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aw re oe 


enamrenee ses Harris, Forses & .Co. 
HE FARMERS’ LOAN & TRUST HARVEY FISK & Sons Pine Street, Corner William 


COMPANY Members New York Stock Exchange NEW YORK 


107 Old Broad Street, London, E. C. 2 
120 Broadway New York HARRIS, FORBES & CO., Ine. 


16, 18, 20 andJ]22;Wlillam!Street BOSTON 
476 Fifth Avenae,'at 41st Street — HARRIS TRUST & SAVINGS BANK 
$91 Madison Avenue, at 72nd§Street CHICAGO 
NEWRYORK Correspondents: NEIDECKER & CO., LTD., Soh ee Cieked webtdin tee cintabed 
9-13 King William St., palities and corporations und 


London, E.C. 4, England. deal in Government. munici 
MANAGEMENT OF ESTATES pal, railroad and public utility 


NEID 
CARE OF SECURITIES pn sea: sr eliimaag BONDS FOR INVESTMENT 


MHOMESTIC AND FOREIGN BANKING Paris, France, 


List on Application 


Cable Address SABA, NEW YORK 


saiviek OF auuntt WHITE, WELD & €o. 


COMMERCIAL LETTERS Established 1810 


ACCEPTANCES Underwrite and distribute 
THE investment issues. Act as 


MECHANICS Ann METALS | fiscal agents for domestic 





and foreign corporations. 


ONDON PARIS NATIONAL BANK 
OF THE CITY OF NEW YORK BOSTON New YORK CHICAGO 
Member Federal Reserve System - 
and New York Clearing House Cable Address ‘‘Whiteweld’’ 
«Capital, Surplus, Profits - $26,000,000 
Depesits, April 6 1925 +  $274,000,000 
‘ohn L. Williams & Sons Eowaro B. SmitH & Co 


Mersign Exchange Trust Servtce 
BANKERS Bond Department 





Established 1874. 


Members New York and Philadelphie 


RICHMOND, VA. Stock Exchanges 


mr eS FIELD . _— eee ee Investment Securities 


NATIONAL BANK 
23rd STREET, where PHILADELPHIA NEW YORE 
ae aces The New York 
, = $1,000,000 Surplus, - $1,000,000 
"., Bank for the Builders ef Business — Trust Company The Chie Mastonal Bask 


of the City of New York 


U. Ss. 57, BROADWAY 


SELIGATIONS Capital, Surplus & SURPLUS AND PROFITS. — eoae-o16'se3 


DEPOSITS (April 6, 1926). ....$487,028,632 


- Undivided Profits OFFICERS 
PRES? LEne Gee Sree ALBERT H. WIGGIN, President 


) 5 Vice- Presidents 
C F Cuitps & Co, $28,500,000 | Samuel H. Miller Henry Ollesheimer 
ots | Carl J. Schmidlapp Alfred ©. Andrews 


st He - Reeve Schley Robert |. Barr 
The Oldest House in America Sherril! Smith George E. Warren 
Spesializin} cxclusively in © George D. Graves 


Government Bonds Assistant Vice-Presidents 


“ | Edwin A. Lee M. Hadden Howell 
New York-Chicago-Pittspurgh-Cleveland 100 Broadway William EB. Purdy Alfred W. Hudson 
pr nee a any ny atm George BM. Sayles seapen b. Miller 
LosAngeies- Denver-Seattie-Min e Comptroller Jashier 
Beston-Cinoinnatl-Detreit-San Francisco 57th St. & Fifth Ave. Thomas Ritchie William P. Holly 
snciculataaial . DIRECTORS 
Henry ¥- Qonnce ” am ming 
- | Albert FE gain verhar 
“CHARTER NO. 1” 40th St. & Madison Ave. | John J. Mitchel! Andrew Fletcher 
| Guy E. Tr Reeve Schley 
| James N. H. Wendell Endicott 
--— | Onarte ©. Jacklin William M. Wood 
FI ST NATIONAL BANK Charles M. Schwa Jeremiah Milbank 
R | Samuel ee pe Henry Ollesheimer 
j rd R. Tinker : 
PHILADELPHIA Member Federal Reserve Systemand | tdward I. Nichols 


N. Y. Clearing House Association | Newcomb Garton 


| Eugene V. R. Thayer Malcolm G.,. Chace 
Thomas N. McCarter 











LIVINGSTON E. JONES, President 








J. P. MORGAN & CO. 
Wall Sane ema Broad | 


DREXEL & CO., PHILADELPHIA) 


5th and Chestnut Streets 








@ORGAN GRENFELL & 00., LONDON 
No. 22 Olid Bread Street 


MORGAN, HARJES & O0O., PARIS 
14 Place Vendome 








Securities bought and solid on Commission. 
Foreign Exchange, Commercia Credite. 
Gabie Transfers. 


Olreular Letters for Travelers, available in al! 
Parte of the world. 





“BROWN BROTHERS & CO, 
Established 1818 
PHILADELPHIA NEW YORK Boston 


AUEXK. BROWN & SONS, Baltimore 


Investment Securities 
Foreign Exchange 


Commercial. Credits 
Travelers’ Credits 





BROWN, SHIPLEY & CO. 
LONDON 





@. Suffern Tailer James G. Wallace 


TAILER £@ 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREFT 
NEW YORK 
BANKERS. 


Deposits Receivei Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 








HEIDELBACH, ICKELHEIMER & CO. 


49 Wall Street 
MEMBERS N. Y. STOCK EXCHANGE 





Execute orders for purchase and sale 


THE CHRONICLE 


Invesinent Houses and s3rawers of Puretgn Excharae 


Maitland,Coppell & Co. 


62 WILLIAM STREET | 
NEW YORK | 


Orders executed for all Investment Securities. | 
and negotiate and 





Act aS agents 


issue_Loans. 


of Corporations 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit 

oD 
National Provincial Bank, Limited, London 


Mesers. Mallet Freres & Cie, Paris, 
and 
Principal Places in Mexice 


TRAVELERS’ LETTERS OF CREDIT 


SCHOLLE BROTHERS 


Five Nassau Street 
NEW YORK 





Bankers’ Acceptances 
Investment Securities 


United States Treasury 
Certificates of Indebtedness & Notes 








EQUIPMENT TRUST 
SECURITIES 


FREEMAN & COMPANY 


84 PINE STREET NEW TORE 














Lawrence Turnure & Co. 
64-66 Wall Street 
New York 


Investment securities bought 
available 


de Paris et des Pays- 
Baa, Heine & Cie. 


AUGUST BELMONT & CO. 


45 CEDAR STREET, NEW YORK 


ISSUE LETTERS OF CREDIT 
for Travelers 











Available in all parts of the world. 


Draw Bills of Exchange and m 
Cable Transfers. 


Execute orders for the purchase and sale of 





ef Stecks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 





John Munroe & Co. 


100 BROADWAY NEW YORE 
Letters of Credit for Travelers 
Deposit Accounts 
Semmercial Credits. Foreign Exchange 

Cable Transfers. 


MUNROE & CO., 
PAU 





Bonds and Stocks in all markets 





GRAHAM, PARSONS & Co. 


PHILADELPHIA NEW YORK 
Deal in and Purchase Issues of 
MUNICIPAL BONDS 
and Bonds and Notes of 
RAILROADS 
PUBLIC UTILITIES, and 
INDUSTRIAL CORPORATIONS 
of 
ESTABLISHED VALUE 


Foreign Correspondent: The British, 
Foreign and Colonial Corp., Ltd. 








'# 
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KIDDER, PEABODY & CO 


«15 Devonshire St. 17 Wall St 
BOSTON NEW YORK 


BRANCH OFFICES 
216 Berkeley St., Beston 
45 East 42nd St., New York 
10 Weybosset St., Providence, R. 1. 


Commercial and Travellers 


Letters of Credit 


on 


BARING BROTHERS & CO., LTD. 
LONDON 





J. & W. Seligman &Co 


Ne 54 Wall Street 
NEW YORK 


London Correspondents 
SELIGMAN BROTHERS 





LAZARD FRERES 


19 Nassau Street 
NEW YORK 


LAZARD FRERES & CIB., Paris 
5 Rue Pillet-Will 

LAZARD BROS. & CO., Ltd., London 
11 Lembard Street 





Lazard Brothers & Co. (Espana), Madrid 
Lazard Brothers & €p., Ltd., Antwerp 
Lazard Freres & Cie., Mayence 
Foreign Exchange 
Securtiles Bought and Sold on Commtsston 

Letters of Cred 





Redmond & Co. 


New York Philadelphia 
Pittsburgh 


Baltimore Washingtox 


Investment Securities 


Members 
New York, Philadelphia and 
Pittsburgh Stock Exchanges 





HUTH & CO. 


30 Pine Street New York 


Dollar & Sterling Commercial§Letters 
of Credit 
Importations of 
Foreign Exchange 


Financing Produce 


Correspondents of 


FREDK HUTH & CO., London 
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Lee, Higginson & Co. 


Investment Bankers 
Boston 
New York Chicago 


Higginson & Co. 
80, Lombard St. 
London, E. C. 
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Investment and s inancial House 
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Goldman, Sache & Co. 


NEW YORK 

CHICAGO BOSTON 
SAN FRANCISCO PHILADELPHIA 
| ST. LOUIS SEATTLE 


Commercial Paper 
Investment Securities 
Commercial Credits & Foreign Exchange 
Travelers’ Letters of Credit 
available in all parts of the world, 





ornblower & Weeks 


42 BROADWAY, NEW YORK 


Investment Securities 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


5 


Steect wires to all principal markete 


Seston New York Chicago 
Detreit Cleveland Previdence 
Portland, Me. 


Established 1882 


GREEN, ELLIS & ANDERSON 


INVESTMENTS 








100 Broadway, New York 
Telephone Rector 1969 


PITTSBURGH, PA. WILKES-BARRE, PA. 


Commonwealth Bidg. Miners Bank Bldg. 


PHILADELPH A, PA. 
Packard Bidg. 














Parsty Bros. & Co. 
BANKERS 


MEMBERS PHILADELPHIA ETOCK EXCHANGE 


Investment 
Securities 


1421 CHESTNUT STREET 
PHILADELPHIA 





Marshall Field, Glore, Ward & Co 


120 WEST ADAMS STREET 
CHICAGO 


38 WALL STREET 
NEW YORK 








Thayer, Baker & Co, 
INVESTMENT BANKERS 


COMMERCIAL TRUST BUILDING 


PHILADELPHIA 


Members of Philadeiphia Stock Exchange 














RAILWAY 
EQUIPMENT BONDS 


EVANS, STILLMAN & CO. 


Members New York Stock Exchange 


60 BROADWAY NEW YORK 





MITCHELL, HUTCHINS & CO. 


incerporsted 
Illinels Merchants Bank Buliding 


CHICAGO 


Correspondents 


KIDDER, PEABODY & CO. 


BOSTON NEW YORK 








Underwriters Distributers 


Howe, Snow & Bertles 


lacorporated 
Investment Securities 
NEW YORK DETROIT 
GRAND RAPIDS CHICAGO 


———— — 








H. T. HOLTZ & CO. 


| INVESTMENT 
| BONDS 

| 
39 SOUTH LA SALLE STREET 
CHICAGO 





| 
| 
| 
| 


HareerR & TURNER 


Investment Bankers 


Members Philadelphia Stock Exchange 
STOCK EXCHANGE BUILDING 
PHILADELPHIA 


Serantor 


Reading 








MILLETT, ROE & Gc 


INVESTMENT SECURITIE$ 


MEMBERS 
NEW YORK STOCK EXCHANGE 





52 WILLIAM ST. NEW YGRE 


—— 








Bonds 
Short Term Notes 
Acceptances 


Main Office: National Gity Bank Bullding 
Uptown Office: 42nd St. at Madison§Ase) 
Offices in More Than 50 Cities. 





BERNHARD, SCHIFFER & CC 


14 WALL STREET 
NEW YORK 


Investment Securities 
Foreign Exchange 





Members New York Stock Exchange 








a 


ROBINSON & Co. 


} INVESTMENT SECURITIES 





9% 
26 EXCHANGE PLACE 
NEW YORK 


Branch Office 1 Park Place 


Members 








New York Stock Exchange I 

















ALDREDP & CO. 


40 Wall Street 
New York 


Fiscal Agents for 
Public Utility and Hydre-Eleg@ro 
Companies 








Chas. D. Barney & Co. 


Members New York Stock Bzachanos 
Members Philadelphia Stockh Bachangs 


Established 1873 
Investment Securtties 


NEW YORE 
18 Broed Street 


PHILADELI hits 
1688 Walnut Btres 











THE CHRONICLE 











Investment ane Financia! Houses 





We. extend the 
facilities of our 


Associated organization to those CHASE & COMPANY 


1 desiring information or 
Gas and Electric reports on companies 


‘ aabee 
Bonds —— BONDS 

and | 
Stocks | 7 ¢9 CONGRESS ST.. BOSTOr 


ELECTRIC BOND AND 


puBLic uTILity || MARE comeN™ 
INVESTMENT CORP. Paid-up Capital and Surplus tm, i ee ed 


$70,000,000 


61 Broadway 
New York City 71 Broadway New York 


Members Boston Stock Exchange 








ORIGINATORS 
seen UNDERWRITERS 


—_ _ . DISTRIBUTORS 


Goomet from Normal Peteres Income Fee || MUNICIPAL AND RAILROAD or 

Guaranteed Railroad 

and Telegraph Co. Stocks BONDS INVESTMENT ISSUES 
ALSO a 


High Grade Preferred Stocks For Conservative Investment . 
; Henry D. Lindsley 


AM KR2wLC, R. L. Day & Co. Soon 


Established 1265 . 
111 Broadway New York 
6 Nessau St.,N. Y. Tel. Rector 8786 35 Congress St., Boston Tidisienn Renee 2320 


























Merrill, Lynch & Co. REMICK, HODGES & CO. 


Investment Securities es 








{l¥ew York Stock Exchange 
Members; Chicago Stock Exchange 

(§ ‘leveland Stock Exchange 

Detroit Stock Exchange 


Branch Offices mm Chicago, Detroit, 
Milwaukee, Denver and PA R Al N so N & B U R R 
Los Angeles 
New York Offices Menges othe, Nor, York and 
Main Office-120 Broadway ‘ ’ 
Uptown Office—11 East 43rd St. a BOSTON St. Louis New York Chicago 





Cincinnati New Orleans 

















Boston 





ROGER B. WILLIAMS,JR.& @ ™ _ = 
_WALL STREET _" NEW YORK CITY G HANDLER & GoMPANY 


INVESTMENT, BONDS INCORPORATED 




















Wholesale and Retail 
offerings for all markets 


_Inquirtes from out ef town banks and 
dealers solicited. 


Public Utilit 
KIMBALL, Russe_t & Ca eal , 


Industrial Securities 








Investment Counselors 





acy SECURITIES CORPORATION 120 Broadway, New York 

gt Mite Sreeer Franklin Bank Bldg ., Philadelphia 
Originators and Distribu- Borron, MassacnuseTts ™ 
tors of Lumber and 


Pulp and Paper Securities 





























422 SOUTH MICHIGAN AVE., CHICAGO BOISSEVAIN & CO. DERIDDER, MASON « MINTON 


— Members of the New York Stock Exchange ¢ “4 
| 61 BROADWAY, NEW YORK | Inoestment Securities 


INVESTMENT SECURITIES 24 Broad Street, New York 


COMMERCIAL DEPARTMENT 
‘Soosevelt & Son, FOREIGN EXCHANGE | Telephone Hanot:r 0646 


Founded 1797 Correspondents 
MESSRS. PIERSON 4&4 CO. 
Amsterdam, Holland. 
































Seasoned 


Investments Mem.A.8.M.E. Cable: LEEGOAMP SIMON BORG & CO. 


Mem.Am.Ohb.8ece 


———___ LEE G. CAMP Members of New York Stock Exchange 
30 Pine Street CONSULTING ENGINEER No. 52 Cedar Street - - New York 


To the Cane S I 
New York Pik FW 8d 


INVESTIGATIONS APPRAZSALS REPORTS HIGH-GRADE 
Jacuiar ee "RAVAN cuBa !NVESTMENT SECURITIES 
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Wood, Gundy 


and Company 


Ipeerperates 


Canadian Governmer: 
and Corporation Boi.«> 


14 Wall Stree’ 
New York 











MES&CO. 


LIMITED 


AEA 
Business Established 1889 
CANADIAN 


Government, Municipal aCorporation 


SECURITIES 


aD Ett tnd 


NEW YORK 
YRONTO 

i VANCOUVER 
NDON, ENG. 





RET 
a 


i? Se, John Street Montrea! 
STOCK AND BOND BROKERS 








aaa 


Canadian a 


PLOY errr 


BANK OF MONTREAL 


Established over 100 Years 





$29,916,700.00 


30,765,458.13 
718,194,797.26 


SIR VINCENT MEREDITH, Bart., President, 
SIR CHARLES GORDON, G.B.E., Vice-Pres, 


Head Office—Montreal 
SIR FREDERICK WILLIAMS-TAYLOR 
General Manager 
Branches and Agencies: 
Throughout Canada and Newfoundland. 
At London, England. 
In Paris, Bank of Montreal (France). 


In the United States—New York (64 Wall 
Street), Chicago nm Francisco—British 
American Bank (owned and controlled by 
the Bank of Montreal). 


In Mexico—Mexico City, Veracruz, Puebla, 
Guadalajara and Monterrey. 


West Indies, British Guiana and West 
Africa—The Colonial Bank (of London), (in 
which an Interest is owned by the Bank of 
Montreal). 
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CANADIAN 
GOVERNMENT, MUNICIPAL | 
AND CORPORATION BONDS | 

Bank of Toronto Building 
TORONTO, ONT. 


R. A. DALY & CO., INC. 


66 Congress St., Boston, Mass. 





' 
' 








CANADIAN 
INVESTMENT SECURITIES 
Offerings on Request j 
Correspondence Inettsd 


McDonagh, Somers & Co. 


Dominion Bank Building 








TORONTO, CANADA, 











COMPAN Y 
Ottawa 


GREENSHIELDS WILLS & CO., Incers. 
Inesestrnent Securtties 
100 Broadway, New York City 


GREENSHIELDS & 
Bontreal 


Toronto 





NESBITT. THOMSON 


8 COMPANY LIMITED 


Canadian Municipal, Public Utility 
and Industrial bonds 
145 St. James St., Montreal 





Hamilton Toronto London, Ont., Winnipeg 




















Since 


1865 








The Acknowled 


on Cotton the 


Every week cotton merchants, brokers, planters, 


mill operators and agents, 


facturers, consult the ‘‘Chronicle’”’ for an accurate resumes 


ef Cotton Facts. 


Keep your name before this influential clase of 
people by advertising in the ‘‘Chronicle.”’ 


The cost is moderate. 


Commercial & Financial Chronicle 


Telephones 
John 3514, John 0616, John 6808 


New York Address 
93 Plime Streot end 186-188-143 Frome Street 


ed Authority 
orld Over 


bankers and textile manu- 


The results gratifying. 


\ 
} 
' 


R. A. DALY & Co. | 














POO eo” 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID UP CAPITAL_____________- $20,000,00¢ 
RESERVE 


President and General Manager, Sir John Ailré 
Assistant General Managers: 
R.A. Rumsey O.W.Rowley' MF. M. Gibses 


New York Office, 16 Exchange Place. 
S. H. LOGAN } 
ca STEPHENSON, | Agente. 
JOHN MORTON, 
Buy and Sell Sterling and Continents 


Exchange and Cable Transfers. Collection: 
made at all points. 





Travelers’ Cheques and Letters of Credit Issued 
available in all parts of the world. 
Banking and Exchange business 


ever? 
description transacted with Canada. 





LONDON OFFICE—2 Lombard Street, B. © 


BANKERS IN GREAT BRITAIN 
The Bank of England, 
The Bank of Scotland, 
Lloyd's Bank, Limited, 

The National Provincial & 
Union Bank of England, Ltd. 





THE DOMINION BANK 


HEAD OFFICE, TORONTO 


Paid-Up Capital $6,000,000 
Reserve Funds & Undivided Profits 7,850,000 
Total Assets 122,060,000 
4. W Austin (‘larence A. Bogert 
Ir dent & Ci NI \ President 
New York Agency, 35 Wall Street 


London Branch, 3 King William Street 


CANADIA* 


AND FOREIGN 


BOUGHT A 


EXCHANGE 

ND SOLD 

TRAVELERS’ AND COMMER 
LETTERS OF CREDIT 


IAL 





20 Branches in South America 


1 Branch in Mexico 
10 Offices in Spain, France 
and England 
The Anglo-South American 
Bank, Limited 


New York Agency, 49 Broadway 








Adrian H. Muller & Soa 


AUCTIONEERS 


OPPICE No, 66 WILLIAM STREBY 
Corner Pine Street 


Regular Weekly Sales 
op 


Stocks and Bonde 
EVERY WEDNESDAY 


Ezehange Sele 
14.16 Vows 


QO 
WATER-POWER, 
PUBLIC UTILITY 

and 

INDUSTRIAL 
Securities 
F.L.CARLISLE & CO., Inc, 


49 Wall Street 
New York 


= 











° 




















THE CHRONICLE 
St oreign | 


ALLL LA LLL LL LDL LPL PL LLP PPL LLL LA 


Banque Nationale de Credit 


Capital (entirely 
paid in) frs. 250,000,000 
fre. 102,760,000 


fre. 2,607,751,000 


Head Office 
PARIS 


612 Bramches in France 


GENERAL BANKING BUSINESS 





Australia and New Zealand 


BANK | OF 
NEW SOUTH WALES 


(ESTABLISHED 1817). 
Paid-up Capital 
Reserve Fund 
Reserve Liability of Proprietors__. 30,000,006 


$80,750,000 


Aggregate Assets 20th Sept. 1924_$370,242,892 
OSCAR LINES, General Manager 


4032 BRANCHES and AGENCIES in the 
Austratian States, New Zealand, Fiji, Papua (New 
ay B and London. The Bank transacts 
esertption of Australasian Banking Busi- 

pees. Woo! and other Produce Credits arranged. 


Head Office, London Office, 
GEORGE STREET, 29, THREADNEEDLE 
SYDNEY. STREET, E.C. 2. 








ERE UNION BANK OF AUSTRALIA, Limited 
Getablished 1837. Incorporated 1880, 


Sapiteal Authorized and Iseued ---- 49,000,009 
Paid Up ,000,000 
ee 63,360,000 

Riability of 
40,000,000 


@ Branches in VICTORIA. 
ALBS, 19 in UBBNSLAND 
i. SOUTH M UerbaLis in WESTERN 
RALIA. 3 in TASMANIA and 46 in NEW 
GEARAND. Total. 187. 


Gead Office: 71, Cornhill, London, &. C. 


CZaeager. W. J. Besomes: a FF Ae 1 § A. Laing; 
Geeretary. F. 





International 
Banking Gorporation 


(OwnED BY THE NATIONAL CITY BANK OF NEW YORK) 


60 WALL STREET, NEW YORK 
SAN FRANCISCO LonDON 


Capital and Surplus, $10,000,000 


The Only American Bank Operating 
Throughout the Orient 


Branches in 
China Straits Settlements 
Japan Sante Domingo 
India Philippines 


Panama 
Spain 
Java 


Royal Bank of Scotland 


Incorporated by Roya! Charter 1727. 
@epital (fully paid) ,500, 
Gest & Undivided Profits Oct. 1924_ £2,347,393 
Deposits Oct. 1924 £39,719,881 


Sead Office - St. Andrew Square, Edinburgh 
Genera )Manager: A. K. Wright, C.B.E.D.L. 
Rendon City Office - 8 Bishopsgate, E.C. 8 
tendon-Drummonds!Branch 
49 Charing Cross, S.W.I. 

Giesgow.Office - - -; Exchange Square 


Over 200 Branches Throughout Scotland. 
Description of British, Colonial and 
Foreign Banking Business Transacted. 
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“Gateco, St Stock, 
Lond ° 


The Union Discount Company of London, Limited 


39 CORNHILL, LONDON, E.C.3. 


Capital Paid-up & Reserve Fund 
$13,000,000 


Treasury, Bank and Prime Trade Bills Discounted. Money 
Received on Deposit for Fixed Periods or at Call. 
Invited. 


$5 to the £ 


Telephone: 
514 Avenue 
(Slines) . 


Enquiries 

















BANK OF LIVERPOOL & MARTINS LIMITED, 


Head Office: 7, WATER STREET, LIVERPOOL 
London Office: 68, LOMBARD STREET, LONDON, E. C. 3. 





Capital Subecribed . . 
Capital Paid Up 

Reserve Fund and Su 
Deposits, etc., at Jist rplus 





Profits . 
mber, 1924 . 


. 5 $9hoes.eee 


11,744,456 
9,209,316 
* sos; 450,100 





375 Branches and Sub Branches 





All descriptions of Banking, Trustee and Foreign Exchange Business Transacted. 











THE BANK IS PREPARED TO ACT AS AGENTS 
FOR FOREIGN BANKS ON USUAL TERMS. 





























NATIONAL BANK 
of EGYPT 


Head Office + + + +» CAIRO 





42,000,068 
42,260,008 


VULLY PAID CAPITAL .— 
RESERVE FUND 








LONDON AGENCY 
3 and 7. King William Street, £.C. é 


Branches in ali the 
Principal Towns tn 
EGYPT and the SUDAR 














NATIONAL BANK OF INDIA, Limited 


Bankers to the Government in Kenya Colony 
and Uganda 

Head Office; 26, Bishopsgate, London, E. C. 
Branches in India, Burma, Ceylon, Kenya 
Colony and at Aden and Zanzibar 


Subscribed Capital 
Paid-Up Capital 
Reserve Fund 
The Bank conducts every description of banking 
and exchange business. 





Hong Kong & Shanghai 


BANKING CORPORATION 
Authorized Oapital (Hongkong Cur- 
H$50 .000 .000 


renc 
Paid Capital (Hougka.g Our- 
mer Wo 


re 
Reserve Fund in Sterlize ,500 000 
Reserve Fund ia Silver (Hongkong 
Cusrenem®. H$26 .500 ,000 
Reserve ability ef Preprietors 
(Hosagkong Currency) 
©. DB OC. HUGHES, 
386 WALL STREET, 


Agent, 
NEW YORK 





lonian Bank. Limited 
Founded 1839, 


The only British Bank In Greece. Possesses 
25 Branches in Greece, Egypt and Constanti- 
nople. Offers terms and facilities for 
every form of international 
between the United 8 
the Near East. 


HEAD OFFICE: BASILDON HOUSE, 


banking service 
tates, Great Britain and 





Correspondence Inetted: 


MOORGATE, LONDON, E.C, 3, 





BANCA 
COMMERCIALE 
ITALIANA 


Head Office: MILAN 
80 BRANCHES IN ITALY 





ee A ee SS Se 


FOREIGN BRANCHES i} 
New York London Constantinoplef 


And several! affiliations 
threughout the werld 


Authorized Capital Lire 500,000,000 
Paid in Lire 410,000,000 
Surplus Lire 300,600,000 


New York Agency, 62-64 William St, 
PHONE - John 1006 


ee 





— = san 4 
ms 




















The Mercantile Bank of india Ltd. 
Head Office 
15 Gracechurch St., London, E.C. 3 
Coptent Putiogrined eee. 
Capital] P 


aid 
Escorve Fund & U 


. Saraite 
Settlements. Bednetne Malay States, hina and 
Maaritius, and Dutch East Indies. New Yer® 
correspondents. Bank of Mootreal. 64 Wall 88. 


English Scottish and Australian Bank, Ltd. 


Head Office § Gradechurch St., London, E. C. 
and 370 Branches & Agencies in Australia 
Authorized Capital ..£3,750.000 O 
. aid-up Capital £1 500,000 0 
Further Liability of Pro prie tors. £1.500.000 0 
Reserve fund. £1.820,000 0O 


Remittances made b  Telegr aphic Transfer, 
Bills Negotiated or for rwarded for Collection, 
Banking and Exchange business of every 
description transacted with Australia. 

E. M. JANION, 





Manager. 





TA 
COMMERCIAL BANK ‘OF SCOTLAND Lid. 
Established 1810. 
Subscribed Capital 
Paid up Capital 


eserve Fund 1,7 
Depesits (October 31st, 1924) 34,700 000 
Head Office, 14 pe. e Street, Edinburgh 

Alex. Robb, Gen. Mer. agnus Irvine, Secretary 


London City Office, 63 62 Lombard Street, 
Kingsway Branch, Imperial House, Kingsway, 


Glasgow Office, 113 Buchanan Street. 
300 Branches & Sub-Offices throughout Scotiané 
Trust and Executory business undertaken .¢ 


New York Agents: 
American Exchange National wank 
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JOHN W. DICKEY 


Augusta, Ga. 


Southern Securities 
@oeteblished 1886. 





WM. E. BUSH & CO. 


Augusta, Ga. 


SOUTHERN SECURITIES 
COTTON MILL STOCKS 
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Matheny, Dixon & Co. 


SPRINGFIELD, ILLINOIS 


Specializing in 
ILLINOIS 
MUNICIPAL BONDS 


oe 


LPLPLL LS 








PLL LP PLP LP PLP LPL LS 





ROBERTS & HALL 
INVESTMENT SECURITIES 


Stocks, Bonds, Grain, Cotton 


MEMBERS 
New York Stock Exch. Cincinnati Stock Exch. 
Chicago Board of Trade CincinnatiCham.of Com. 
New York Curb Market 





Direct Private Wire to All Principal Cities 
407 Dixie Terminal Bldg. CINCINNATI 











POOR & COMPANY 
MUNICIPAL BONDS 


820 Walnut Street 
CINCINNATI, OHIO 














EDGAR FRIEDLANDER 


DEALER IN 
Cincinnnatl Securities 
Sin CinnNatTi ’ 








LOUISVILLE, » KY. 
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"CITY OF LOUISVILLE 
BONDS 


Henning Chambers & Co. 


Bfembers N Y. Stock Exchange 
481 W. Jefferson St. LOUISVILLE, KY 














NORTH CARSCLIBA 
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Wachovia Bank & Trust tee 


BOND DEPARTMENT 
MNerth Cageline State end, Municipal 


otes and 
Southern Corporation _ nd 


Winston-Salem, N, C. 


Durfey & Marr 


RALEIGH, N. C. 


Southern 
Industrial Securities 


North Carolina's Oldest 
Strictly Investment House 








NORTH CAROLINA 
Municipal Bonds and Notes 
Cotton Mill Preferred Stocks 

Parchase or sale of cotton milis negotiated 


AMERICAN TRUST COMPANY 


BOND DEPARTMENT 
CHARLOTTE HOBTH CAROLINA 
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“California Issues a Specialty” 


San Francisce Les Angeles 
Oakland Pesadena 


San Diege 
Hollywood 














Business Established 1884 


A. A. Housman & Co. 


11 WALL STREET, NEW YORE 


Members 
NW. Y. Steck Exch. Los Angeles Stock Bxeh 
Ban Francisce Stock & Bond Exchange 
and ether leading Exchanges 


Private Wires to Branch Offices at 


San Francisco Los Angeles 
Portland, Ore. Seattle 
Tecoma Pasadena 


Stocks - Bonds - Grain - Cotton 

















Bankers and Brokers Outside Aiew Pork 
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PACIFIC Coast 


PA 


Bond Department 
Anglo-California Trust Co. 
San Francisco, Cal. 


CALIFORNIA 
Municipal & Public Utility 
BONDS 




















We lize in California 
Municipal & Corporation 
ry BONDS 


DRAKE, RILEY & THOMAS 


Van Nuye Bullding 
LOS ANGELES 


Pasadens Santa Barbare 





Quotations and Information 
on Pacific Coast —— 


E* ablished 


SUTRO ¢ & ‘CO. 


8an Frenctsco Jatt ced Bons Rechenge 


San Prancieco Gekland 
410 Mentgemery 8+. OakianG Bank Building 
Seats Wwe Service 12th ang Broadway 


CHAPMAN DE WOLFE Co. 


851-358 Mont Street 
SAN FRANC » CALIF. 
Stocks and "Bonds 
ormeticn and Quetatione on all Pacific 
Coast Securities 
Members San Franciace Stock & Bond Exchange 
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BODELL & CO. 


18 WEYBOSSET STREET 
PROVIDENCE 


New York Boston 











OVARTANSURG, fs. c. 
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A. M. LAW & CO., Inc. 


DEALERS IN 
Stocks and Bands 
Zeathern Textiles a Specialty 


SPARTANBURG, S. C. 


LLP LLP DDD PR 





a (MORrOL KR, WA. 
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-MOTTU & CO. 


Betablished 1892 


Investment Bankers 


NORFOLK, VA. 
Gerrespondents; Livingston & Ge, 





NEW YORK 


Pacific Coast Securities 


MUNICIPAL—CORPORATION 
BONDS 


WILLIAM R. STAATS CO, 


LOS ANGELES 
SAN FRANCISCO 
SAN DIEGO 


J. R. MASON & CO. 


Underwriters and distributors o a 
Federal Inconre Tax-Exem 


Irrigation District Bane Bands 
i al 


«BL Merchants Exchange, Sutter 6620,San af rancisco 


PASADERA 














‘MARX & COMPANY | 
BANKERS 
BIRMINGHAM, ALABAMA 


SOUTHERN MUNICIPAL AND 
CORPORATION BONDS 








MASMVILLE 


PRPLPL LLP LDP LD PPL LLL ILD LD LD DPD LD LDL LD LD LD LD LLP LDP DP PPP 


American National 
Company 
NASHVILLE, TENN, 


Ratiread and Corporation Securities 
Tennessee Municipal Bend 
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EDGAR, RICKER & CO. 


East Water & Mason Sts., 
MILWAUKEE, WIS. 


WANTED 
Det. Ry. & Harbor Terminals Co. 
First Mortgage 64s, due 1946 





Second Ward Securities Co. 


Thicd and Cedar Str 
MILWAUKEE 


168 So. Lu Salle St 
CHICAGO 


Specialists in 
Wisconsin Municipals 
and all 
High Grade Inveatments 








ATLANTA 
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MUNICIPAL AND CORPORATION “Bonps 
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ATLANTA GEornGia 
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due 


120 Broadway, New York 


Woodward Iron Company 
First Mortgage 57, 


1952 


to yield about 5.85% ,, 


( “reular On 


THEODORE L. BRONSON & CoO. INC. 


Bonds 


té que / 


Telephone, Rector T6E0 

















T'¢ l¢ phone 
Rector 
3740 


| Berdell Brothers 
Members New York Stock Exchange 
Public Utility Securities 


100 Broadway, Nem York 





} 
Private Phones 
Philadelphia | 
Boston 
Baltimoré 















Ne Raa} ef 


SALT CREEK 
PRODUCERS 
ASSOCIATION 





MOU NTAIN 
PRODUCERS 
CORPORATION 


Copy on request 


CARL H.PFORZHEIMER & CO. 


Specialist in Standard Oi! Securities 


25 Broad Street New York 
Phone: Broad 4860-1-2-8-4 

















[? 


Engineers 








General Gas & Electric Corp. (Del. 


; Public S 


Service Co. 








American Tobacco 6s, 1944 
Cleveland Elec. Illum. 7s, 1941 
Ermita Sugar 7!/s, 1942 


Matanzas YT te Sugar 6s, ’35| 







Second Avenue Receivers’ Ctfs. 
Solvay Coll.-Kings. Land 6s, ’45 
Trinity Bldg Corp. 514s, 1939 








JOSEPH EGBERT 


2 Kector St., N. ¥. Tel. Whitehal! 8460 











Belgo Canadian Paper 6s, 1943 
Cedar Rapids Mfg. & Pr. 5s, 1953 
Holtwood Power 6s, 1954 
Laurentide Power 5s, 1946 
Winnipeg Electric 6s, 1954 
Shawinigan Water Pr. 5s, 5'os&6s 
Province of Alberta 5s 

Province of Ontario 4's & 6s 
City of Edmonton 5's 

City of Calgary 5s, 5'os & 6s 

City of Three Rivers 5s 


Ernst @ Co. 


120 Broadway New York 
Telephone Rector 3672 






















Michigan Steel Corp. 6148, 19 
T 
Midland Steel Products 7s, 1938 | U. 


























GLOVER & MACGREGOR 
8& Fourth Ave., PITTSBURGH, Pa. 
U. S. Dairy Products Corp. 
of 
S. Refractories 6s, 1942 
|'West Penn Traction 5s, 1960 





National Park Bank 
Lawyers Mortgage Co. 
FRANK J. M. OILLON 


11 Broadway NEW YORK, N. ¥ 
Te). 6460 Bewling Green 





Mexican Government 
4s, 5s, & Scrip 


‘St. Paul’ Bonds Old-New 


Railroad Securities Co. 4s, 1952 
Chicago & Alton 3s (Ctfs.) 

New York Railways Income 6s 
San Francisco Terminal 4s 
Consumers Power 5s & 6!%s 
Erie Prior Lien 4s 

“New Haven” 3)4s, 4s & 6s 


Battelle, Ludwig & Co. 


Members New Yerk Stock Exchange 
25 Broad St., N. Y. "Phone Broad 7740 





















We ere Dealera in 





Standard Oil 
Pipe Lines 


MILLIKEN & PELL 








{ 
Newark, N. J. | 


9 Cliimewn St. Phone Market 0873 j 









a en 


& SY F irst Mortgage 
Ry Real Estate Bonds 
.%) All Issues—Leading Houses 


Bought— Sold—Quoted 


M-W. Bradermann & Co. ®0, Broan” 


Hanover 7044 


i 























Habirshaw Elec. Cable 


Debenture 7s, 1935 


Kansas City Railway 
All Issues 


Pittsb. Shawmut & Nor. 


Receiver’s Certificates 1927 


West. Maryland list Pfd. 
Wm.C. Orton & Co. 


64 Wall St., N. Y. Tel. Hanover 9690-9687 






















































McKINLEY 


Sixty Broadway 








WANTED 


| Detroit & Buffalo Post Offices 


First Mortgage 6s, 1935 


} Members New York Stock Exchange 


Telephone Hanover 1640 


€f MORRIS 


New York 











ST. LOUIS 


Alton Granite St. Louis Traction 5s, 1944 
Illinois Power & Light 7% Preferred 

U. S. Public Service 6s, 1927, 

East St. Louis & Suburban 6s, 1932 
American Stove Company 

Celotex Co. Pfd. & Com, 

St. Louis Transit Co. 6s, 1924 

St. Louis Nat’l Stock Yards Bonds & Stks, 
United Rys. of St. Louis, Bonds & Stocks 
St, Louis Car Co, Pfd. 


Wire us your ord 


MARK C. STEINBERG & CO. 


Members New York Stock Excnai.js 
Members Chicago Stock Exchange 
Members St. is Stock Exchange 


300 N. Broadway, St. Louis, Mo. 
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ECURITIES |" 











Central Aguirre Sugar 

uba Co. 
Pajardo Sugar 
National Sugar Refining 
New Niquero Sugar 
Savannah Sugar Refining 
Sugar Est. of Oriente, Pfd. 





eube Co. 6s, 1955 
uba Northern Ry. Ist 6s, 


Quotations and Informattos 
on Request. 


FARR & CO. 


Members 
New York Stock Erchange 
N. Y. Coffee & Sugar Exchange, Ine 
82 Wall St., N.Y. Tel, John 6438 


Pt 


G DEPARTME 


1s0e) 
Santa Ana Sugar Ist 8s, 1931 























Commercial Solvents, 
61s, 1930 
National Power & Light, 
7s, 1972 
Electric Investors 
Part Paid Receipts 


7? ° 1 
ock Exchange 


i20 Broadway Rector 8301 


Tucker,Anthony & Co. 

















Texon Oil & Land 
Group No. 1 Oil Co. 
Group No. 2 Oil 4 o. 


AiELY & HORTON 
40 Wall St., New York 
Phones: John 6330-4161 
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J. K. RICE, JR. & CO. Buy & Sell 


American Arch Mohawk Valley Co. 

American Cyanamid Niles Bement Pond 
Aluminum Cos. of America Safety Car Heat. & Lighting 
Camden Fire Insurance Superheater Corporation 
Carolina Fire Insurance Southern Baking 

Christie, Brown & Co., Ltd. Singer, Ltd. 

Franklin Fire Insurance Wolverine Petroleum 


J.H.Rice.Jr.&€o. 


120 Broadway, New York Phone Rector 9030 




















Engineers Public Service 


Units & Common Stock 


We Solicit Inquiries 


FRAZIER JELKE & CO 


Members New York and Chicago Stock Exchanges 


40 Wali Street 112 West Adams St. 
New York Chicago 








Holly Sugar Common 

Holly Sugar Preferred 

Holly; Sugar 7s, 1927 
Bought—Sold—Quoted 


Pathe Exchange 


Bonds and Warrants 


CARDEN, GREEN & CO. 


Members N. Y. Stock Exchange 
48 Exchange Pl.,N. Y. Tel, Hanover 0888 


Boettcher & Company 


INVESTMENT BANKERS 
828 Seventeenth St., 














Denver, Colorado 


Carolina Power & Light 5s, 1938 
Hudson River 314s, 1997, Reg. 


Coast to Coast Wire Service 








Southern Railway 











26 Exchange Place 


Mobile & Ohio Coll. 4s, 1938 
N. Y.C. &H. Riv. 314s, 1997 Reg. 
Peoria Water Works 4s & 5s, 1948 
Laclede Gas 51s, 1953 


U. S. Rubber 
Reclaiming 


Common & Preferred 


C. H. HENSEL 





| GREENE, COOKE & HARDY 


New York | Members New York Stock Exchange 








"Phone Bowling Green 3710 











i 
' 


60 Broad St., N. Y. Broad 4701 











Chicago Burlington & Quincy 
Gen. 4s, 1958 


New York Central 
314s, 1997 


Southern Pacific 
Ref. 4s, 1955 


D. H. SILBERBERG & CO. 


Members New York Stock Exchange 
$4 Pine St., N. Y. Tel. John 4860 














a 











South Carolina Gas & Elec. Co. 


Ist Mortgage 6s, 1942 


PRINCE & WHITELY 
Established 1878 


Members New York Stock Exchange, Chicago Stock Exchange 
and Oleveland Stock Exchange 
NEW YORK 
25 Broad Street 
Telephone Broad 6321 
Akrop 


St. Regis Hotel 6 East 44th St 


Chicage Cleveland Newport New Haven 








x 
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ne F, J. LISMAN & CO. 


20 EXCHANGE PLACE, NEW YORK 


Atlanta & St. And. Bay Ist 6s, 1938 
Bangor & Aroostook, all issues 
Butte Anaconda & Pacific Ist 5s, 1944 
WE DEAL IN Denver & Salt Lake Ist 5s, 1943 
Kanawha Bridge & Terminal Ist 5s, 1948 
Long Island Debenture 5s, 1937 
Pennsylvania RR. Sterling 4s, 1948 
Peoria Railway Terminal Ist 4s, 1937 
Port Arthur Canal & Dock list 6s, 1953 
Fort Wayne Bluffton & Marion Traction 5s, 1935 
Ironwood & Bessemer Railway & Light 5s, 1936 
Peninsular Power Serial 6s, 1925 to 1937 
Quincy Railway 5s, 1932 


AND ALL RAILROAD AND FOREIGN Sacer 











Public Utility Bonds 


Savings Bank Investment 


A digest of the new Connecticut Law 
and a list of the bonds made legal. 


RUTTER & Co. 


14 WALL ST., NEW YORK 


Telephone Rector 4391 





























Mobile Electric 5s, 1946 oeeeerner j 
Colorado Power 5s, 1953 rn Stocks 


Arizona Power 6s, 1933 Albany & Susquehanna 

Driver Harris 8s, 1931 Pittsb. Bessemer & Lake E. Com. 
West Virginia Util. 6s, 1935 Morris & Essex 

Lake Erie & Western 2d 5s, 1941 New York Lack. & Western 


: a Pitts. Ft. Wayne & Chic. Pfd. 
Mobile & Birmingham 5s, 1945 United New Jersey RR. & Canal 
Brooklyn Borough Gas 6s, 1963 


GUARDIAN DETROIT COMPANY | Adams & Peck 


Incorporated 20 Exchange Place New York 
120 Broadway New York Telephone Bowling Green 5480 


Piedmont & Northern ist 5s, 1954 





























Atlantic & Yadkin Ast 4s, 1949 . 
Ulster & Delaware te, 192°" DY S 4999/1) TRIPP & ANDREWS 


Chic. Ottawa & Peoria 5s, 1937 60 Broadway 111 Pearl 8. 


New York City Hartford, Conn. 
WHITEHOUSE O. 
Saeed sate E & C PUBLIC UTILITY 


111 Broadway New York Bonds and Preferred Stocks 
Telephone Rector 3380 


























GARDNER & Co. 


20 BROAD STREET, N. Y. Tel. Hanover 0740 


Atl. Knoxv. & Nor. 5s___1946 Galv. Harr. & San An. 5s_1931 
Cleve. Lor. & Wheel. 5s__1933 Harlem Riv. & Portch. 4s_1954 
Chicago & Alton 3s 1950 New York & Jersey 5s___ _ 1932 
Ches. & Ohio Consol. 5s_1939 Rio Grande & West. Ist 4s ’39 
Central of Ga. Ist 5s____1945 Missouri of Pacific III 4s_1938 
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Burlington Gas Light 5s, 1955 
Roanoke Water Works 6s, 1936 
Adrian Water Company 5s, 1931 
Armstrong Water 5s, 1927 

Lea. City & Ft. Lea. Wat.4s,5s,6s 
Peoria Water Works 4s, 5s 
Cons. Water Co. of Punx’t’w’y 5s 
Laurel Light & Railway 6s 
City Light & Traction 5s, 1952 
Niagara Falls Wat. Wks. 5s, 1927 
Depew & Lake Erie 5s 

Muncie Water 5s, 1939 


H.C. SPILLER & CO. 


INCORPORATED 
17 Water St. 63 Wall St. 
Boston, 9, Mass. New York City 

















| 
Bull & Eldredge 


Members New York Stock oy 








20 Broad St., N. Y. Tel. Rector 84 


U. S. Rubber 


614s, 1926 to 1940 






































WE WANT OFFERINGS 
Elder Mfg. Second Preferred Stock 
Darling “Co. 6's, 1943 
exas Electric 5s, 1947 
Southwestern Bell Telephone 7° Pref. 


EDWARD D. JONES &CO. 


Members St. Louis Stock Exchange 
300 N. Broadway ST. LOUIS, MO. 














Alabama Power 5s, 1946 
Appalachian Power 6s, 2024 
Indiana Genl. Service 5s, 1948 
Cespedes Sugar 7!%s, 1939 
Cleveland Elec. Ilium. 5s, 1954 
Northern N. Y. Utilities 6s, 1947 
Ohio Power Deb. 6s, 2024 ‘ee 
Power Corp. of N. Y. 6!4s, 1927 
Southwestern Po. & Lt. 6s, 2022 
So. Wisconsin Po. 5s, 1938 
Texas Power & Light 6s, 2022 
Wisconsin Elec. Pr. 5s, 1954 


Georgia Lt. Po. & Ry. Com. 
North American Util. 25°) Paid 
U. S. & For. Securities 25° Paid 
Universal Pictures Warrants 


Chase, Falk & Kelley 


59 Wall Street New York City 
Phone Bowling Green 6860 











INGALLS & SNYDER 


Members New York Stock Exchange 
100 Broadway New York 
Telephone Rector 5573 


Great Northern 5s, 1973 
Midvale Steel & Ord. 5s, 1936 
Milw. Elec. Ry. & Lt. 5s, 1961 
Northern Pacific 5s, 2047 
West Penn Power 5s, 1963 














Collateral Loans 
Short Term Securities 


WELLINGTON BULL & CO., lec. 


— ode 6085-9 | 
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Central Mex. Lt. & Pwr. 6s & pfd. 
Guanajuato Pwr. & El. 6s & pfd. 
Empire Lumber Co. 6s 

er. Finance Securities Co. 
Michoacan Power Co. 6s 
Hamilton Manufacturing Co. 
Amer. Invest. Secur. Co. com. 
Sierra Pacific Electric Co. 
So. Carolina Gas & El. 2d pref. 
American Cyanamid Co. pfd. 
Androsggin & Kennebec Ry. Co. 
Gorton Pew Fisheries Co. 


HOTCHKIN CO. 


53 State Street, Boston, Mass. 


Telephone Cable Address 
@ain 0460 “Tockin” 











Power Securities 
Corporation 
Stocks & Bonds 

Bought—Sold— Quoted 


BILLO & HINRICHS 


37 Wall St., N. Y. Phone Hanover 6297 
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2 Wall Street, New York 





St. Paul Reorganization 


We have prepared a Summary and Analysis of the proposed 

Plan of Reorganization of the Chicago, Milwaukee & St. 

Paul Railway Company which we will be pleased to supply 
upon request for 


Circular No. C.-81 


W2 Carnesie Ewen 








Phones Rector 3273-4-5«6 


























Government 


Dollar 
Bonds 
RicH & CLARK 


Members New York Stock Exchange 
Tel. Broad 7280 15 William St., N. Y. 


~- 




















SPECIALIST 


Consolidated Gas of N. Y. 
Preferred Stock 


JOSEPH GILMAN 


Investment Securities 


84 Pine St., N. Y. Tel. John 3846 





Canadian Securities 
California Securities 


Sutro Bros. & Co. 


Members New York Stock Exchange 
120 Broadway Rector 7350 


Rochester & Syracuse 5s & Stk. 
Island Refining 7s, Ctf. 

Clev. & So. West. Ry. & Lt. 5s 
Public Lt. & Pwr. 5s 

Terre Haute Indpls. Eastern 5s 
Indianapolis Northwest. Trac. 5s 
Toledo & Indiana Traction 5s 
Roanoke Gas Light Pfd. 

Newport Co. Prior Com. 

O’Gara Coal Co. 5s 


CHAS. A.DAY & CO. 


nmcorporate 


44 BroadSt,.NY. Tel’/Broad 0518 


Sears Building, Boston 








PRIVATE MIKK TO BOBSTOR 





WE WANT TO BUY 
Frankfurt Prewar 
Karlsruhe Prewar 
Karlsruhe 1920 


( 
( 
a 
annheim Prewar Zi 
( 
( 
( 


a $13 % 
174 
2 
11 M4 
6 


12°; 


Co. 


Munich 1919 
uernberg Prewar 
Stuttgart Prewar 


Norbert Rosenband & 


15 Broad Street, New York 
Telephone Hanover 3042-3-4 








Ex. Spgs. Water, G. & E. 6s, 1932 
Long Bell Lumber 6s, “A” & “‘B” 
Kinloch L. D. Tel. 5s, 1929 


rae) 


1009-15 Baltimore Ave., Kansas City, Mo. 








Georgia & Florida Ist 5s, 1956 
Atlantic & Birm. Ist 5s, 1934 
Kan. Okla. & Gulf “‘A”’ 6s, ’37 
Northwestern Terminal 5s, ’26 
Ga. South. & Fla. 5°;, Deb. ’52 
Hudson & Manhat. 414s, 1957 
Ky. & Ind. Term. 414s, 1961 

Evans. Ind. & T. H. 7s, 1950 

New Orleans Gt. North. 5s, ’55 


WOLFF & STANLEY 


Telephone Rector 2920 
72 Trinity Place, N. Y. 

















GUARANTEED 
STOCKS 


EDWARD B.SMITH & CO. 
ESTABLISHED 1892 
Members N. Y. Stok Exchange 


5 Nassau St., N. Y. Rector 7889 
LNHAMs 


DB Investment Securities fc 








Investments 
Securities 














Hanover Squere New York 





| Atlanta & Charlotte 4's 


Amer. Tel. & Tel. 5s, 1960 
Appalachian Power 5s, 1941 

B. & O. So. West 5s, 1950 

Bell Tel. of Ca. 5s, 1955 
Georgia Ry. & Power 5s, 1954 
Illinois Bell Telephone 5s, 1956 
Kansas City Ry. 5s, bds. or ctfs. 
Kansas City Ry. new sec. 
Mountain Home Tel. 5s, 1938 
New Orleans P. S. 41s, 1935 
P.C. C. & St. L. 5s, 1975 

St. L. & San Fran. P. L. 4s, 1950 
Southwest P. & L. 5s, 1943 


NEWBORG & CO. 


Members New York Stock Exchange 


60 Broadway, New York 
Tel. Bowling Green 9231 


Private Wire to St. Louis 
Direct Telephone to Boston 








Public Service of N.J. Perp. 6s 
Phila. Sub. Gas & Elec. 6s, 1969 
Citizens Gas of Indianap. 5s, 1942 
Phoenix Silk Mill 7s, 1943 


A-H- NSLEMAN 


2 Rector St. Tel. Whitehall 8260 











Chicago & Alton 3s, 1949 

Buff. Roch. & Pitts. 4!os, 1957 

Peoria & Eastern Ist 4s, 1940 

New Orl. Tex. & Mex. 5! 5s, 1954 ¥ 
| Baltimore & Ohio conv. 4)4s, 1933 : 





THEODORE PRINCE & CO, 


Members New York Stock Ezchange. 
120 Broadway, N. Y. Tel. Rector 9830 








— —————————— 


Edison Electric of Brooklyn 4s 


Ill. Cent.-St. L. 3s & Litchf. 3s Adams Express 4s, 1947 


Missouri Pacific 7s 

‘Cent. RR. & Bkg. of Ga. 5s 
|Central of Ga.—-Divisional 5s 

| Vicksburg Shreve. & Pacific 5s 
Alabama & Vicksburg 5s 

Iowa Central 4s, Certs. 

Toledo Peoria & Western 4s 
Providence Securities 4s 





Phone 5380-1-2-3 Broad 





Northern Ohio Tr. & Lt. 5s 
Consolidation Coal 41s 
Fairmont Coal 5s 
Richmond Light & RR. 4s 
Peoria Water 4s & 5s 
Advance Rumely 6s, 1925 
Provident Loan Society 6s 
Rolls Royce 7s 


SAM’L GOLDSCHMIDT 


25 Broad Street 
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Pennsylvani 


67 Exchange Place, Ne 





ia 4!4s, 1960 
Pennsylvania 4s, 1948 (stpd. 
Grand Trunk 6s, 1936 
Northern Pacific 6s, 2047 


HEILNER, KING & GOLDMAN 


Members New York Stock Exchange 


wYork Rector 8660 











R. A.M. & CO.- 

\We Offer— 

Dodge Bros. Inc. Deb 6° 1940, 
\Cities Service Deb_ 6° 1966, 
‘Schulte Real Estate 6% 1935 
Georgia Ry. & Pr 6% 1947' 
Phila. Sub. G. & E 6° 1969 
‘Southwestern Pr. & Lt__6°, 2022 


Prices upon request 


Reed A. Morgan & Co. 


Members of the Phila. Stock Exch. 
West End Trust Bidg., Phila. 
Telephone—Rittenhouse 2131 





























Arkansas Missouri Power 
6s, 1953 


Augusta-Aiken Ry. Elec. 
5s, 1935 


City Light & Water 


Arizona Power 7°; 
Georgia & Florida 5s, 1956 

Sierra & San Fran. 2nd 5s, 1949 
Commonwealth Lt. & Pr. 


Members Baltimore Stock E: 
polephons 


Plaza Baltimore, 


A. P. BARRETT & CO. 


Preferred Stock 


(all issues) 


‘zchange 
Charles & Losingsas Sts. 








6s, 1926 


Cleveland Elec. Illuminating 
1941 


Clinton St. Ry. 
5s, 1926 


Commonwealth Lt. Pr. 


6s, 1947 


Consolidated Power & Lt. 


6s, 1926 


"7 
is, 











Hortonia Power 


F 
US, 





OAT 
vu 







Lexington Utilities, 
1946 





6s, 


National Power & Light 
Ts, 1972 


Ohio Public Service, 
5s, 1954 








Virginian Power, 
5s, 1942 















Charles E.Doyle & Co. 


49 WALL STREET, «- + NEW YORK CITY 
Telephone: John 4500-1-2-3-4-5 













Specialists in Cincinnati Securities 


W.E. HUTTON & CO. 


MEMBERS OL OHIO 
New York Stock Exchange OFFICES 
Chicago Stock Exchange” New York City 
Detroit, Mich 
Dayton, Ohio 









Chicago Board of Trade 
New York Cotton Exchange 
New York Curb Association 








Potomac Electric Power 7s, 1941 


Western Maryland Ry. Equip. 6s 


Charles Warner Co. 7s, 1929 


| J.S. WILSON JR. & GO. 


Washington Ry. & Electric 4s, 1951 








Mfembers Baltimore & New York Sock Exchanges 


Calvert Bullies 
hone Plaza 4820 


Baltimere, Md. 





The Consolidation Coal Company 
The Early & Daniel Company 

The Fc manen Company America 
The Gruen Watch Compan 
The Pennsylvania Water & 
The Procter Gamble Company 
The United States Can Company 


| WESTHEIMER & COMPANY 


Cincinnati, Ohio 


The American Rolling Mill Company 


Power Co. 


Members of the New York Stock Exchange. 
Baltimore, Md. 








Specialists in 





Chicago Rapid Transit 
Chicago Surface Lines 


All securities 
Bought—Sold— Quoted 


THE ROOKERY, CHICAGO 





Chicago North Sh. & Milw. 


Edwin L. Lobdell & Co., Inc. 














Central Indiana Power 6s, 1947 





Sierra San Francisco 2d 5s & 6s 
| Louisiana Power 6s, 1944 


| Amer. Public Service 6s, 1942 


| FROST & CO. 


| 115 Broadway, N. Y, 








Chicago North Shore & Milw. 5s, ’36 


Phone Rector 0777 











National Power & L 






Southwestern Power 







TELEPHONE 








Cleveland Elec. Illuminating Co. 5s & 7s 
Missouri Power & Lt. Co. 7s, 1943 


ight Co. Inc. 7s, 1972 


New Orleans Public Service Inc. 6s, 1949 
Northern New York Utilities Co. 5s & 51l/s 


& Light Co. 5s, 1943 


Tennessee Electric Power Co. 61s, 1933 & 1939 
United Light & Ry. Co. 6s, 1952 


McDoweELL, GisB & HERDLING 


PUBLIC UTILITY SECURITIES 
ONE WALL STREET, NEW YORK 


HANOVER 9460 


st@ Telephones o Boston and Phiiadeiphio 











BOUGHT 


SOLD QUOTED 


Bonds and underlying company 
bonds of the following: 


American Electric Power Co. 
American Gas Co. 

Nassau & Suffolk Lighting Co. 
Scranton & Wilkes-Barre Trac. Corp. 


Established 1865 


BIOREN & Co. 


410 Chestnut St., Philadelphia 
Members of New York and Philadelphia 
Stock Exchanges 





Blue Grass Traction 5s, 1934 
North Amer. Lt. & Pow. 7s, ’5 


Kentucky Trac. 
Terre H. 


4 
& Term. 5s, 1951 
Ind. & E. Trac. 5s, 1945 


WHEELER & CO. 


Member Philadelphia Stock Exchange 
North American Bldg. PHILADELPHIA 
New York Feeqpone 
Rector 4901 Vhitehall 1353 























OFFERINGS WANTED 


Ft.Wayne, Bluffton & Marion 


5s, 1935 


Lake Shore Elec. Ry. 


5s & 6s, 1933 


Toledo, Fremont & Norwalk 


6s, 1933 





Luey, Buizzarp & Co. 


CX CHANG 
“PACKARD BLOG: PHILADELPHIA 
PHILADELPHIA NEW YORK 
rei ferrrennouse 2324 WHITEMALL 1994 
RACE 35364 HANOVER 0880 



































West Penn Power 
Watertown Lt. & Power 5s, 


1963 
1959 
1951 
1946 


5s, 


Wilmington City Elec. Co. 5s, 
Sheboygan Electric Co. 5s, 
Cleveland Railway Co. 5s, 1931 
Boyd County Electric Co. 5s, 1947 
Monmouth Lighting Co. 5s, 1946 


SAMUEL McCREERY & CO. 


Members New York and Phtiladelphia 


Stock Exchanges 
Franklin Bank Building, Philadelphia 


Private Telephone to New York, Baltimore 
and Boston 











421 Chestnut St., 


Alt. & Logan Val. Ry. Cons. 4%s, ’33 
Continental Gas & Elec. Co. 7s, 1954 
Wilmington & Chester Trac. 6s, 1933 
Wilmington & Phila. Trac. 5s, 1963 


Mann, Hagar & Bement 


Members of the Philadelphia Stock Exchange. 


Tel. Lombard 0812-3 








Arkansas Lt. & Pr. 6s, 1954 

Atlantic City Elec. 51s, 1954 

Central Ill. Lt. 5s, 1943 
BORER & ULLRICH 


421 Chestnut Street 
PHILADELPHIA 
N. Y. Tel. Canal 7364 








PHILADELPHIA 
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Witten N. Y. & Pa. RR. Gon. 4s, 43 | 
Georgia Ry. & Elec. Co. Ref. 5s, 1949 
Indiana Power Co. 1st Gen. 64s, ’41| 
Central Illinois Lt. Co. 1st 5s, 1943 
So. Pittsburgh Water Co. 1st 5s, 1955 
Pittsb. Crucible Steel Co. 1st 5s, 1939 
Cons.G.El.Lt.& Pr.of Balt.1st 5s,’65 
Mahoning Coal RR. Common Stock 


Biddle & | Henry 


104 South Fifth Street 
Philadelphia 
rteate Wire to New York. Call Canai 8437. 





Scranton Railway 7s, 1925 

Taylor Wharton Iron & Steel 7 4s,’46 
Puget Sound Power & Light Com. 
Luzerne County Gas & Elec. 7s, 1942 
Chicago Aurora & Elgin 6s, 1972 


ARTHUR C. RICHARDS & CO. 


1684 CHESTNUT ST., PHILADELPHIA 
el. Rittenhouse 46566 


New York Phone—Hanover 6850 





Horn & Hardart Company — 
or. 
Horn & Hardart Company 
Philadelphia 
Georgia Light, Power & Railways 


Common 


GEORGE N. FLEMING 


$81 Lafayette Building Philadelphia 
Telephone Lombard 6414 
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Engineers Public Service 


Common & Preferred 


Whe 
Bought 


a 


PYNCHON & CO. 


Members New York Stock Exchange 
111 Broadway, New York Telephone Rector 0970 


Philadelphia Phone: Lombard 6521 
Baltimore Phone: Plaza 0040 


Chicago— Milwaukee— London—Liverpool 
Private Wires to Princtpal Markets of Untted States and 
Private telephone connections with Moors & 


Hut 


Sold 


} 


if issue d ) 


(uote d 


Providence Phone: Union 8600 
New Haven Phone: Liberty 5269 


& Cabot, Boston 








—— 











Monongahela West Penn Public 
| Serv. Corp. 


Ist & Pref. Conv. 6s, 1928 








J.6.8OLMES &CO.- 


Members New York and Pittsburgh Stock Exchanges 


120 Broadway, New York 
Direct Private 


Union Bank Bldg., Pittsburgh 


Wire Connection 








_ - - 





Spectalists in 
Public Utility 


Hydro-Electric Securities 


Joseph W. Gross & Co. 


Inut St. Philadelphia 
Correspondents of Aldred & Coa. 











i 
{ 
' 
' 
} 











Georgia Ry. & Elec. Co. 5s, 1949 





lowa Light, Heat & Pr. 5s, 1946 
Mohawk-Hudson Pr. Co. Stock | 


Samuel K. Phillips & Co. | 


Me 





Psion Bs. Bide., », Philadelphia. 
ee tee phon: "Rect wr 4046 19 
American Gas 6, 2016 | 
Electric Co. of N. 


Bi Ss; 1947 
Penna. Electric Co. 6s & 6!4s 
Penn Central Lt. & Pow. 5!)os & 6s 
Sierra & San Fran. 2d 5s & 6s 
United Gas & Electric 6s, 1945 
United Light & Power 6!%s, 1974 
Sioux City Gas & Elec. 5'5s, 1950 


PARSLY: BROS. & Go. 


Members Philadelphia Bachang 
1421 Chestnut St. ladelphia 
Tel. Phila. Ritt 6600 N.Y. Hanover 5450 








Continental Gas & Elec. 64s, 1964 
Cuba RR. Impt. & Equip. 5s, 1960 
Shaffer Oil & Refining 6s, 1929 
Penna. Electric 6s, 1955 

, Inc. 


Gerstley, Sunstein & Levy 
213 South guess St., Kyat Wann 
Bell : Locust 8310-11-12 
Now me York Rector 9801 














Specialists 
in 


BANK STOCKS 


Barnes & Lofland 


147 South 4th St,. 
Tel. Lombard 41-72 


| 
} 
| 





Philadelphia, Pa. 








Continental Gas & Elec. 6s, 1947 
Continental Gas & Elec. 7s, 1954 
Mountain States Pow. Com. & Pfd. 
Northern States Pow., Com. & Pfd 
Oklahoma Gas & Elec., Pfd. 
Shaffer Oil & Refining Pfd. 
Sierra & San Fran. Pow. 2d 68,1949 
Standard Gas & Elec. 7°), Pfd. 
Standard Gas & Elec. 6s, 1936 
Standard Power & Light Pfd. 
United Light & Power 5)4s, 1959 


Western States Gas & Elec. (Del. 
Com. & Pfd. 
HM.Bylllesby & Co. 


New York Chicago 

111 bresdwer 231 So. La Salle St. 
Boston 

14 State Street 


Private Wires to 
Chicago and Boston 


Detr 
Dime Savgs. "BL. Bldg. 

















' 





City of Miami, Fla. 
414%, Gold Bonds 


B.J. Van ingen & Co: 


46 Cedar Street 
New York 


Island Warehouse Co. 6s, 1943 
Pillsbury Flour Mills 6s, 1943 
Pillsbury Flour Mills 7s, 1943 
Pillsbury Flour Mills common 
Washburn Crosby Co. 7% Pfd. 


The Minnesota Loan & Trust Co. 


MINNEAPOLIS 











United Rys. of St. L. 4s & Ctfs. 
St. Louis & Sub. Gen. 5s, & Ctfs. 


wTIk 4 6 


SAINT LOUWIS 
509 OLIVE ST 

















Interstate Power 6s, 1944 
Texon Oil & Land 


GEORGE NELSON 


Hanover 2687-88 15 Broad St., New York 





WE SPECIALIZE IN 
Bonds and Stocks 


of t 
Utica Gas & Electric Co. 
and 
Consolidated Water Co. of Utica 


Mohawk Valley Investment Corp. 


UTICA 











Toledo Term. 4!%s, 1957 

Chic. R. Il. & P. Gen. 4s, 1988 
Cent. RR. & Bkg. Co. of Ga. 5s,’37 
N. Y. Central Con. 4s, 1998 


Clev. & Pitts. 4'4s, 1942 
Pa. RR. 64s, 1936 
Buff. Roch. & Pitts. 4's, 





1957 Cons. 


Vilas & Hickey 


Membera New York Stock Exchange 


49 Wall St., New York 
Telephone Whitehall 4900 


Niagara Falls Power 6s, 1950 


Duquesne Lighting 5's, 1949 
Consumers Power 5's, 1954 
Adirondack Pr. & Lt. 5'5s, 1950 


New Orleans Pub. Serv. 4'%s, 1931 
Pacific Gas & Elec. 5s, 1955 
G. E. L. & P. of Balt. 5s,’65 
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Jones & Laughlin Steel 
Follansbee Brothers 7s, 1941 


MEMBERS N.Y. 


NEW YORK PITTSBURGH 





| 


Pittsburgh Sesarities 


Direct Private Wire to Pittsburgh 
5s, 1939 Standard Plate Glass 6s, 1930 


Bond Department 


Post & FLAGG 


STOCK EXCHANGE 


Direct Private Wire 











LaBelle Iron 6s, 1940 








NEWARK MONTREAL 


System 




















N. O. Public Service 4\4s 
Ft. Worth Power & Light Ist 5s 
Knoxville Ry. & Lt. Ref. & Ex. 5s 
Memphis Street Ry 5s 


EUSTIS & JONES 


Members New Orleans Stock Exchange 


208 Carondelet St. New Orleans 








Truscon Steel Common 


C.G. Spring & Bumper Com. 


H.W. Noble & Co. 


Mem tock Exchange 
Dime Bank Bldg., DETROIT 








First Mortgage 
Real Estate Bonds 


All Issues—Leading Houses 


Bought Sold Quoted 


MAY & COMPANY 


16 Broad St., N. Y Tel, Hanover 1709 








OFFERINGS WANTED 


Public Service Corp. of N. J. 
Underlying Gas & Elec. Bonds 


OUTWATER & WELLS 


16 Exchange Place JERSEY CITY, N. J. 





| 1280 Broadwa 





‘Phone Montgomey 5488 








Bunker Hill & Sullivan 
Alaska-Treadwell Mining 
Vanderbilt Newspapers 

Di Giorgio Fruit Units 
Durant Motors of California 


Martin Judge, Jr., & Co. 


Members San Francisco Stock Exchange 
466 California Street 
SAN FRANCISCO 


BERTRON, GRISCOM & CO. INC 


INVESTMENT SECURITIES 


Wall Street 


Land Title Buildin; 
NEW YORK 


PHILADELPHIA 


| 
| 40 
| 








United States and Canadise 
Municipal Bonds 


IN.GORDn,. 
panne DON 





New Yort 
Telephone: Rector 1540 








AMERICAN LAUNDRY 
MACHINERY CO. 


world's largest manufacturer of 
power laundry equipment. 
Our analysis of the common stock 
will be sent on request. 


Van, Leunen, Reynolds & Co. 


Union Trust Bldg., CINCINNATI 


The 








Specialists in 


Reorganization 
Securities 
25 Broad St. 


Members N.Y. Stock Exchange. Broad 0400 








POTTER & COMPANY | 


Members New York Stock Exchange 


5 Nassau Street New York 
Phone Rector 6540 


| 
Specialists | 
Bank and Insurance | 
Company Stocks | 

| 


FRANK S.THOMAS,M r.Bank Stock Dept.| 




















Government, 


Public Utility and 


62 Cedar St., New York 
Philadelphia 





Boston 


NVESTMENT BONDS 


We deal in issues of the United States 
Municipalities, 


Railroads, 
Industrial Corpora- 


tions with established records of earnings. 


A. B. Leach & Co., Inc. 


Investment Securities 


105 So. La Salle St., Chicago 


Cleveland 





—TRADING* DEPARTMENT: 28 


Underlying 
Railroad 
Bonds 


WOOD, STRUTHERS & CO: 


5 Nassau Street 
NEW YORK 





Missouri Power & Light 7s, 1943 
Kansas City Railway 5s, 6s, 7s 
Union Electric Light & Pr. 5s, 1932 
Union Electric Light & Pr. 5s, 1933 
Piggly Wiggly “‘A”’ 


Lerenzo E. Anderson & Co. 


Members of the New York Stock Exchange. 
711 St. Charles St,, 
ST. LOUIS 





Engineers Pub. Serv. Com. w. i. 
Elec. Investors 10°7, Paid 
Arizona Power Com. & Pfd. 


CHURCHILL & THOMPSON 
Public Utility Seeurities 
111 Breadway, New York. Phone Rector 4084 








Black Mountain Corp. 6s 
Indiana Utilities Co. 6s & 8s 
Oswego Falls Corp. 8s 


RYAN & KENNEY 


Unlisted & Inactive Securities 
74 Broadway, N.Y. Phone Hanover 8176 














COUNTY & MUNICIPAL LOANS 


We have funds to loan Counties and Cities 
on their Short Term Tax Anticipation notes 
and are in a position to name attractive rates 
of interest. 

Inquiries solicited from Municipalities, Banks 
or Brokers handling this class of paper and 


suggest that they communicate with our nearest 
office. 


R. S. DICKSON & CO, 


40 Exchange Pi,, N. Y.C. Phone Broad 3246 
Gastonia, N. C Goldsboro, N- C, 
Greenville, s. G 








JOINT STOCK LAND BANKS 


Stocks and Bonds 


Nehemiah Friedman & Co. 


INCORPORATED 
29 Broadway, New York 








First 
National Bank 


R. W. P. Barnes & Co. 


Dealers in Stocks of 
Financial Institutions 








Tel. Reetor 1634 111 Broadway, N.Y. 
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oe Financial Financial | Financial 
baum Sons HAYDEN, VAN ATTER 
estment Compan |||| 4. G. Becker & Co. & COMPANY 





Safe Investments Since 1858 
6. KE. Cor. LaSalle and Madison Sts 


Safe First Mortgage 
Real Estate Serial Bonds 


@aitable Investments for Banks, Insar- 
anese Companies, Estates and Individus!: 
Approved and Recommended by the 
JLDEST BANKING HOUSE IN CHICAG*® 
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Satisfied investors 








We represent leading utilities — electric 
light and power, gas and trapsportation, 


UTILITY SECURITIES 


COMPANY 
72 W. Adams St. 4568 Groadway 409E. 35thSt 
CHICAGO 
Louisville Milwaukee Indianapolis 























Underwriters Distributors 


CAMMACK & COMPANY 


(Incorporated) 


Municipal, Corporation and 


Railroad Bonds 


89 So. La Salle St. 
CHICAGO, ILLINOIS. 














rT. 





Hoeacranp, Atium & (6. 
Established 1909—Incorporated 
Investment Securities 


























NEW YORK CHICAGO 
ee. 
LEIGHT, HOLZER & COMPANY 
Firet Mortgage Bonds 
on Chicago Property 
111 West Washington Street 
Chicago 
4. QO. Slaughter & Ca. 


New Yerk Stock Exchanges 
Yhicage Stock ~_ 
Ohicage Board ef Trade 


* WEST MONROE STREE? 
CHICAGO, ILL. 


GARARD & CO. 


Investment Securities 


LY 
39 So. La Salle St. Chicago 
































LACKNER, BUTZ & COMPANY 


Inquiries solicited on Chicago 
Real Estate Bonds 


111 West Washington Street 





‘|THE T. H. SAUNDERS Co. 


Bonds 
Commercial Paper 


Chicago New York 


St. Louis 
Seattle 


San Francisco 
Portland Los Angeles 














BARTLETT & GORDON 


Incerpeorated 
Investment Securities 


68-70 West Monroe Street 
CHICAGO 
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Fletcher American Company 


Fletcher Aaah 
Conduots a general Investment busine, 
Branches 

Cc o Detroit 
85 Se. Balle 2319 Dime seax Belidi:: 
618 Sititins Bene Bldg. 611 Inter-seusnern BiG, 





Themas D. Sheerin & Company 


CORPORATION 
BONDS 


INDIANA MUNICIPAL 
BONDS 


Fletcher Savings and Trust Bidg. 
INDIANAPOLIS 





BREED, ELLIOTT & HARRISON 


Cincinnati Betcoit Chicago Milwauko 
Investment Securities 
Municipal Bonds 


Indiana Corporation Securitie: 


_" 











CLEVELAND 


se 


INVESTMENT SECURITIES 


Rooms 211 to £19 
HOTEL STATLER 


CLEVELAND 





Listed Unlisted Inactive 


Stocks & Bonds 


ALBERT FOYER 


Leader News Bidg. 


CLEVELAND, O. 


Investment Bonds 


138 Congress Street, West 
Detroit 
Grand Rapids 


Lansing 














HARRIS, SMALL &. Eo. 
150 CoNGRESS SrT.,W. 
DETROIT 





Joel Stockard & Go., Inc. 

INVESTMENT BANKERS 

Municipal, Government & 
Cerporation Bonds 


Members Detreit Steck Exchanges 
Panobscot Bidg. - DETROIT - Cherry £2" 





WATLING, LERGHEN & COMPART 


Michigan Municipal Bonds 
Loeal Corporation Bonds and Stosk 
We Invite Inquiries 


DETROIT 
séombers Detrott Stock Ezchange 











Membess of Detroit Stock Exchange 


Charles A. Parcells & Co. 


INVESTMENT SECURITIES 
PENOBSCOT BUILDING, DETROIT, MICH. 


WHITTLESEY. 
MicLEAN & CO. 


Municipal and Corporation Bon: 


Mebers Wetroit Steck Bxrchange 
+ emobscot Building DE.TROI?T 





LIVINGSTONE, HIGBIE & CO. 
Members Detroit Stock Exchange 
Dime Savings Bank Bldg. 
DETROIT 





ST. Louis 


as 


J. Herndon Smith Charles W. Moore 
William H. Burg 


SMITH, MOORE & CO. 
INVESTMENT SECURITIES 


SO9ZOLIVE ST., ST. LOUIS, MISSOURI 
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A. E. MASTEN & CO. 
Established 1891 


fi 


Pittsburgh Securiti Specialty 
Listed end Unlisted Securities 





CHICAGO 














POTTER, KAUFFMAN & CO. 


Investment Securities 
611 LOCUST. ST. ST. LOUIS 
Member St. Louls Stock Exchange 





323 Fourth Ave., Pittsburgh, P« 
Branch Office, Wheeling, W. Va. 
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$18,000,000 


Canadian National Railway Co. 
Five-Year 42% Gold Bonds 
Due February 15, 1930 


illon, Read & Co. Interim Receipts for the above 
issue are now exchangeable for Definitive Bonds at 
the office of The National Park Bank of New York, 
214 Broadway, New York City. 


Dillon, Read & Co. 














I 
$17,000,000 

Canadian Northern Railway Co. 

Ten-Year 442% Gold Bonds 

Due February 15, 1935 
Dillon, Read & Co. Interim Receipts for the 
above issue are now exchangeable for Definitive 
Bonds at the office of The Bankers Trust Com- 
pany, 16 Wall Street, New York City. 
Dillon, Read & Co. | 























STATE BANK OF THE U.S.S.R. 


(Union of Socialist Soviet Republics. , 
Formerly State Bank of the R.S.F.8 


Oreated by Decree of the Soviet Government_of juuaer 12th. 1921. 


CAPITAL - 10,000,000 Chervonetz 












































Head Office: NEGLINNY PROESD, 12, MOSCOW 








Branches in Every Centre of European and Asiatic Russia. 
OORRESPONDENTS IN ALL PARTS OF THB WORLD. 



































Banking Corporation, New York. 





w@ 3B.—i chervenets centaine 119.4826 grains ef pure geld and equals £1. le. 1% 9. or $5.14}¢ 
BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED. | 


NEW YORK CORRESPONDENTS—Guaranty Trust Company of New 
York. Equitable Trust Company of New York. Irving Bank- | 
Columbia Trust Company. Public National Bank of New York. 
The State Bank. The Bank of United States. J. Henry Schroeder 





a 


























STOCKS AND BONDS, 


Bought and sold for cash, or carried op To the Holders of 
conservative terms. 














Inactive and unlisted securities. 





Railroad Company 





Inquiries invited. 

















Investment Securities - On July 1, 1925, The Farmers’ Loar 
Members New York Stock Exchange. srust Cempeny,  Depeenery sneer 


eement for Interim Certificates, 


120 BROADWAY NEW YORK as of April 1, 1925, betwee 
































i at their principal amount all of 

° ond presented to it Tor r 
Bond Salesmanship sald date at the office of oa 

“The Human Side of Business and The Company, No. 22 William § 

Art of Selling Bonds are the best books York City. 

en this subject ever written.’ Price, Bonds registered as to p 

cash with order. Descriptive c must be accompanied by a 
culars free. Published and for sale by executed in blank and the a 


Frederick Peirce & Co. the back of fully registered be 
Wall Street, New York enekenii mat rine ‘July 1, 19 
207 so. Fifteenth Street, Philadelphia welh at the affien af The tall 







































































Caidwell & Company i teres : ‘uring Jul 


SOUTHERN MUNICIPALS 86 2985 to elders of record. 


Uumberianc Tel. & Tele eo. Ss THE BALTIMORE AND OHIO 


Nashville gy any ‘ge "Leute By >AN 
Nashville & D tur R RAILROAD COMI yf 
Nashville Railway & sht Ce. Securities By GEORGE M. SH 


NASHVILLE, TENN. £14 Union Stree! 
























































signed and said Trust Company, will pur 


The Baltimore and Ohio 


Southwestern Division First Mortgage 


Three and One-half Per Cent. 
FINCH, WILSON & CO. Gold Bonds, Due July 1, 1925. 


1 arrd 
an 


dated 


[Vou 120. 





#inancia! 


PHILADELPHIA 





€.W.Zlarks$Zo. 


BANKERS 


321 Chestnut St., Philadelphia 
Established 183 


Members New York and Philadelphia 
Stock Exchanges 


Sans 5 Wenween! 


Members Phila. Stock Exchande 





INVESTMENT 


SECURITIES 
=~ 


Packard Bldg, Philadelphia 
PHONE: RITTENHOUSE 2496 
EE 


PAUL & CO. 


107-212 PENNSYLVANIA BLDG 
PHILADEPHIA 


fomber Phtiadeiphia Siosk Esehanes 
PENNA. TAX FREE BONDS 


—— 



































Notice 
NO 2757 
TREASURY DEPARTMENT 
OMPTROLLI ER ‘OF Tih! CURRENCY 


| Washin a June Z 20 
WHEREAS, by satisf: ‘tory evidence Pea 
to the ur der it has beens ‘ t 
ie ACIFIC NATIONALBANK INNEWYORK 
in the ¢ y of New York, in the C ounty of New 
York an d State of New Yor complied ith 
all the provisions of the Statutes of the United 
State required to 1} d ith befor 
association ill be authorized to com 
bu ‘ of Banki 
NOW THEREFORE I! E. W STEARNS 
Acting Comptroller of the Currency, do hereb) 
certils ti t 
PACIFK (ATIONAL BANK INNEW YORK 
in the City of ew York, in th inty of New 
York and State of New York is ut iorized 
commence the business of Banking as provided 
in Section Fifty One Hundred and Sixty Nine of 
the Revised Statutes of the United States 
CONVERSION of The Pacific Bank, New 
York, N. Y., having a main office and six branches 
|} all located in the City, County and State of 
| New York 
| IN TESTIMONY WHEREOF, wit- 
ness my hand and Seal of office this 
SECOND day of JUNE, 1925 
| (SEAL) E. W. STEARNS, 


Acting Comptroller of the Currency. 
THE AMERICAN EXCBANGE a 


New York, June 2, 1925" w 
NOTICE IS HEREBY GIVEN that a special 
meeting of the shareholders of The American Ex- 
change Nationa] Bank will be held at the office of 
said Bank, No. 128 Broadway, New York, N.Y., 
on Thursday, July 2, 1925, at 11:00 A. M., for 
the purpose of voting upon the ratification ‘and 
confirmation of the terms and conditions of the 
agreement, dated June 2, 1925, providing for the 
consolidation of Pacific Nationa) Bank in New 
York with said The American Exchange National 
Bank, which agreement has been entered into be- 
tween the directors of said two national banking 
associations; and for the further purpose of trans- 
acting such other business as may properly come 
before this special meeting. 
By order of the Board of Directors: 
LEWIS L. CLARKE, President. 


PACIFIC NATIONAL BANK IN NEW YORK 
New York, June 2, 1925. « 
NOTICE IS HEREBY GIVEN that a special 
meeting of the sharenolders of Pacific National 
Bank in New York will be held at the main office 
of said Bank, No. 85 Cedar Street, New York, 
N. Y., on Thursday, July 2, 1925, at 12 o'clock, 
noon, for the purpose of voting upon the ratifi- 
cation and confirmation of the terms and condi- 
tions of the agreement, dated June 2, 1925, pro- 
viding for the consolidation of Pacific Nationa] 
Bank in New York with The American Exchange 
Nationa! Bank, which agreement bas been entered 
into between the directors of said two national 
banking associations; and for the further purpose 
of transacting such other business as may 
properly come before this special meeting. 
By order of the Board of Directors: 
O. H,. CHENEY, President. 
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Financia! 


that goes clear 
thru. The finest 
of paper and inks 
with an excellent 
selection of steel 
engraved borders. 
Our employees are 
experts. 








TELEPHONE KEDZIE 1053-8447 


~ CENTRAL” 


FREDR.ESTY, PRESIDENT 
BONDS AND STOCK CERTIFICATES 
ENGRAVED ORPRINTED 
319-33! NORTH ALBANY AVE. 
CHICAGO,ILLINOIS 














Dibidends 





COLUMBIA 
GAS & ELECTRIC 
COMPANY 


The Board of Directors has this day 
declared the following quarterly dividends 
Cumulative 7% Preferred Stock, Series A 
No. 4, $1.75 per share 
Common Stock (No-Par Value) 

No. 35, 65 cents per share 
Both dividends are payable August 15, 
1925, to shareholders of record at the close 
f business July 31, 1925 
EDWARD REYNOLDS, Jr., 


lune 25, 1925 Vice-Prestdent—Treasurer 


























Public Service Corporation 
of New Jersey 


Dividend No. 72 on Common Stock 


Dividend No. 26 on 8% Cumulative 
Preferred Stock 


Dividend No. 10 on 7% Cumulative 
Preferred Stock 


The Board of Directors of Public Service Cor- 
poration of New Jersey has declared dividends 
at the rate of 8% per annum on the 8% Cumu- 
lative Preferred Stock, being $2.00 per share; at 
the rate of 7% per annum on the 7% Cumulative 
Preferred Stock, being $1.75 per share; and $1.2 

per share on the non-par value Common Stoc 

for the quarter ending June 30, 1925. Dividends 


are payable June 30, 1925, to stockholders 
ecord June 5, 1925 | 
[. W. Van Middlesworth, | reasure | 





Houston Gas and Fuel Company | 


Houston, Texas, June 19, 1925. 
The regular quarterly dividend of one and | 
three-quarters per cent (1% on the Pre- 
ferred Stock of this Compan) has been declared 
payable June 20, 1925, to stockholders of 
record June 19, 1925 
McKENNA, S« 


cretary. 





WARREN BROTHERS COMPANY. | 
PREFERRED STOCK DIVIDEND NO. 93.| 
Dividends of one and one-half per cent. (14%) 
on the First Preferred Stock and of one and three- 
uarters per cent. (1% %) on the Second Preferred | 
Stock of this Company have been declared for | 
the quarter ending June 30, 1925, payable on 
July 1, 1925, to stockholders of record at the close 
of business June 22, 1925 
E. SUTCLIFFE, Treasurer. 





WARREN BROTHERS COMPANY. 
COMMON STOCK DIVIDEND. 

A quarterly dividend of One Dollar ($1.09) | 
per share has been declared on the Common Stock 
of this Company, payable on July 1, 1925, to} 
stockholders of record at the close of business | 
June 22, 1925. nis } 

E. SUTCLIFFE, Treasurer. 


° . 


PPLE Oe 















ranrnonnme ag i tap =i 
A 


| 


ore nann ese On nao =e 


Housing 
the Bell 
System 


ORE than 1900 buildings—many more than the 

structures in New York City officially designated 

office buildings— are owned by the Bell System—the 
A.T.&T. and Associated Companies. 


Together with the land on which they stand, they repre- 
sent an investment of $221,000,000. They furnish space 
for switchboards, other telephone facilities, and a 
numerous personnel. To investors they are visible evi- 
dence of the vast physical facilities required for the 
country’s nation-wide telephone system. 

The property of the Bell System, whose book cost on 
Dec. 31, 1924 was $2,266,923,466, and a service co-ex- 
tensive with the nation, underlie Bell System securities. 


he stock of the 


\. T.& T., parent company of the 
n be bought in the open mar- 
klet, Some Financial Facts.’’ 


BELL TELEPHONE " ah 
SECURITIES CO. Inc ; 


D.F. Houston, President 
195 Broadway NEW YORK 


“The Pe ¢ ple’s 


Messenger’ 


Beil S tem, is 9g T} investment stox 
ket to yield a good return. Write for bo 



























Associated Gas and Electric Company 


61 Broadway, New York 





THE J. G. WHITE MANAGEMENT CORPORATION 
Federal Reserve Bank Building 
33 Liberty Street, New York 
MANAGERS 


The Board ol Directors of Associated (a8 
meeting held May 25, 


Q7! » CENTS 


and Electric Company, at a 
declared the regular quarterly dividend of 
ts Original Series Preferred Stock, and the second 
dividend of 50 cents per share for the year 1925 
amounting to 121% cents will also be paid with the regular dividend—$1.00 in 
all, payable July 1, 1925, to stockholders of record at the close of business 
June 10, 1925. 

As an alternative this dividend was made payable in Class A Stock at 
the rate of one -fifth of one share of Class A Stock for each share of 
Original Series Prefe rred Stock held. On the basis of the present market 
value of the Class A Stock, the stock dividend is equivalent to approximately 
$1.32 per share per quarter or $5.28 per share per annum. 


per shure i! 


installment of the extra 


4s . 
wenty 


Stockholders may obtain payment in stock at the rate above stated by 
request delivered to the Seaboard National Bank, 115 Broadway, New York 
City, prior to June 20, 1925. 

Stockholders may, upon order delivered to the Seaboard National Bank, 
purchase sufficient additional scrip to complete a full share, at the rate of 
$1.00 per full share above, or sell their scrip at the rate of $1.00 per full share 
below, the last sale price of Class A Stor k on the day prece ding the receipt 
of such order. 


M. C. O'Keeffe, Secretary 
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CABLE ADDRESS 


JAMES TALCOTT, Jr 
JAMES L. COX, 


THOMAS J. McGANN 


GERALD 5. 
HOWARD A. 
RICHARD T. 
FREDERICK J. 


WALKER, 


MEREDITH 
DUNCAN M. 


UNDERHILL 
STEWART 


J. FREDERICK 
DAVID M. LOOK 
JAMES TALCOTT, Jr. 
Ww. 








ames Talcott, Inc. 


General Offices 


225 FOURTH AVENUE 
NEW YORK CITY 


FOUNDED 1854 


Agents, Factors and Correspondents for 
Manufacturers and Merchants in 


the United States and Abroad. 
Entire Production of Textile Mills Sold and Financed 


OFFICERS 
J. FREDERICK TALCOTT, 
, Vice 
Secretary 
Assistant 
HOOKER TALCOTT, Asst. 
Assistant Secretary 
HOLMES, 
LEONHARDT, 
HUNTER, 


MANAGERS OF SALES 
WILLARD BRAMAN 


FELIX HAMBURGER 


DIRECTORS 
TALCOTT, Chairman 


WALLACE HOWLAND 


** QUOMAKEL” 


President and Treasurer 
President and Asst. Treas. 


Treasurer 
Treas. and Asst. Secty 
Assistant Secretary 
Assistant Secretary 
Assistant 


Secretary 


WILFRED HARTLEY 
OTTO G. MEINEN 


GEORGE 
HOOKER 


N. WHITTLESEY 
TALCOTT 























LAGE 


NEW YORK 





WE TAKE PLEASURE IN ANNOUNCING THAT 
MR. WILLIAM F. ROBERTS 


HAS BECOME ASSOCIATED WITH THIS FIRM AS 
MANAGER OF THE INVESTMENT DEPARTMENT 


208 SOUTH LA SALLE ST. 


CHICAGO 


MEMBERS 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE 


& CO. 


CHICAGO 




















~ UNITED van MPANY. MINING 


Dividend No, 3 

233 Broadway, New York, te 18th, 1925. 
The Board of Directors of the United Verde 
Extension Mining Company has this day declared 
a dividend of fifty cents per share on the out- 
standing capital stock, payable August Ist, 1925, 
to stockholders of record at the close of business 
July 6th, 1925. Stock transfer books do not close. 

. C. P. SANDS, Treasurer. 





— of Copenhagen (Denmark) 
@ External Loan of 1919 
Conan due July 1, 1925, on the 
above bonds will be paid on that day 
or thereafter at the office of Brow: 
Brothers & Co., fiscal agents, 59 Wall 
Street, New York City. 








| NEW ORLEANS PUBLIC SERVICE 
Preferred Stock Dividend 

The regular quarterly 

seventy-five ($1.75) per share on the Preferred | 

Stock ‘of New Orleans Public Se rvice Inc. 

been declared for payment July 1, 1925 


‘ 


holders of record of P —e Stock at the ‘dese 


of business June 20, 192: 


A. C. RAY, Asst. Treas. 
ARACONEM, COPPER MINING CO. 


— way, 
ew York, June 23, 1925. 
DIV IDEND NUMBER 58. 

The Board of Directors of the Anaconda 
Copper Mining Company has declared a dividend 
of Seventy-five Cents (75c.) per share upon its 
Capital Stock of the par value of $50. per share. 
payable August 24, 1925 to holders of su 
shares of record at the close of business at 
o'clock, Noon, on July 18, 1925. 

A. H. MELIN, Secretar y 





| "Dividends 


INC, | 


dividend of one dollar | 
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‘The Baltimore & Ohio Railroad Co. 


OFFICE OF THE SECRETARY. 
Baltimore, Md., June 24, 1925. 

The Board of Direc tors this day declared for 
| the three months ending June 3 1925, from 
the net profits of the Company a dividend of 
one (1) per cent on the Preferred Stock of the 
Company, payable September 1, 1925, to the 
Stockholders of record at the close of business 
on July 18, 1925. 
The 3oard also 
profits of the Company 


declared from the surplus 
a dividend of one and 
one-quarter (1%) per cent on the Common 
Stock of the Company, payable September 1, 
1925, to the stockholders of record at the close 
of business on July 18, 1925. 

The Transfer Books will not close. 


W. WOOLFORD, Secretary. 





SOUTHERN RAILWAY COMPANY. 
New York June ll, 192 
PREFERRED STOCK. 
lend of one and one-quarter per cent 
n the Preferred stock of Southern Rail- 
Con ny has been declared payable on 
192 to stockholders of record at the 
of business June 1925. 
COMMON STOCK. 

A dividend of one and one-quarter per cent 
1° on the Common stock of Southern Rail- 
way Company has been declared payable on 
August 1 19 25. to stoc - holders of record at the 
close of bu siness July 10 

E 


1925 
A. McCARTHY, 


aw, 


Secretary. 





SEABOARD AIR LINE RAILWAY. 
Five Per Cent Adj eotmont Mortgage Gold 
ond 8. 
installment of interest on Seaboard Air 
Railway Adjustment Bonds amounting to 
$25.00), represented | , by February 1, 
1993. coupons, Nos. 51 and ! for $12.50 each, 
has been declared and will be rane on and after 
August 1, 1925, at the office of The New York 
| Trust Company, No. 100 Broadway, NewYork. 
SEABOARD AIR LINE ody AIL WAY CoO., 
By Robert L. gf 
Vice-P resident and Treasurer. 
New York, June 20, 1925 


THE KANSAS CITY , SOUTHERN 
RAILWAY COMPANY 

5 Broad St., New York, June 17, 1925. 

|} As usrteriy dividend of ONE (1) PER CENT. 
| has this day been declared upon the Preferred 
| Stock of this Company, from net income of the 
| current fiscal year, payable July 15, 1925, to 
stockholders of record at 3:00 o'clock P. M., 
June 30, 1925. 

Checks in payment thereof will be mailed to 
| stockholders at the addresses last furnished the 
| Transfer Agent. 

HAND, 


An 
Line 








No. { 


G6. C. Secretary. 





$10,000,000 
STATE OF SAN PAULO 


(United States of Brazil) 
Fifteen-Year 8% Sinking Fund Gold Bonds 
External Loan of 1921 


Coupons due July 1, 1925, of above bonds wil 
be paid on presentation at our office on and 
after that date. 


SPEYER & CO 
24 & 26 PINE STREET 
New York, June 27, 1925. 





$15,000,000 
STATE OF SAN PAULO 


(United States of Brazil) 
Twenty-five Year 8%, Secured Sinking Fund 
Gold Bonds 
External Loan of 1925 
Interest due July 1, 1925, on the above Bonds 
will be paid on and after that date at the office 
of the undersigned to holders of Interim Receipts 
representing said Bonds, upon surrender of the 

attached Interest Warrants. 


SPEYER & CO. 


24 & 26 PINE STREET 
New York, June 27, 1925. 





National Electric Power Co. 


Preferred Dividend No. 1 
At the meeting of the 
| held on June 17, 1925, 
one and three-quarters per cent. 
declared on the 7°; Cumulative Preferred Stock, 
| payable July 1, 1925, to stockholders ef record 
at the close of business, June 20, 1925. 
ALBERT EMANUEL, President. 


THE MATHIESON ALKALI WORKS (INc.) 


A questeny dividend of one and three-fourths 
ver cent (154%) has been declared upon the 
| Preferred Stock, payable July 1, 1925, to stock- 
holders of record at the close of business June 
20. 1925. 
Transfer books will pos be closed. 
H. F. HYLAND, 


WESTERN POWER CORPORATION. 

The Board of Directors has declared a quar- 
terly dividend of one and three quarters per cent 
on the preferred stock for the quarter ending 
June 30, 1925, payable July 15, 1925 to preferred 
stockholders of record at the close of business 
June 30, 1925 
| F. M. TOMPKINS, Treasurer. 





Executive Committee 
the quarterly dividend of 
(1%%), was 





Secretary. 
| 
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WINSLOW,LANIER&CO. 


59 CEDAR STREET 
NEW YORK 


THE FOLLOWING COUPONS AND | 
DIVIDENDS ARE PAYABLE AT OUR 
OFFICE DURING THE MONTH OF 
JULY, 1925 

JULY 1, 1925. 
Cleveland & Pittsburgh Railroad Co. General 

Mortgage 
Cleveland & Ma honing Valley Railway Co. 

lst Mortgage 5 Co upon Bonds 
Cleveland & Ma honing Valley Railway Co. 

Ist Mortgage R egistered B ey 
Grand Rapids and Indiana Railwa Ce. 

Ist Mortgage Ext. 3'<¢s and 4 és. 
Indianapolis, Ind., City of 
fadianapolia Ind., School Bonds 
Jekyl Island Club, lst Mtge t'os 
Muskegon Grand Kapids & Indiana lst 5s 
Northern Pacific Terminal Co. of Oregon Ist 6s. 
New Orleans Cit of, Constitutional « 

Improvement 4s 
Niagara Falls Water Works lst 5s 
Niagara Falls Power Co Ist Js 
Pittsburgh, Ft Wayne & Chicago Ry Co 

Common & Special Stock ] Div 
Traverse City R. R. Co. Ist 3s 

JULY 7, 1925. 
Pittsburgh. Ft Wayne & Chicago Ry Co 

Preferred and Original Stock, 1 Div 








Eastern Texas Electric Co. 
(Delaware Corporation) 
Preferred Dividend No. 3. 


A $3.50 semi-annual dividend is 


payable JULY 1 to Stockholders 
of record JUNE 22, 1925 


Stone & Webster, Inc, Transfer Agent 








Eastern Texas Electric Co. 
(Delaware Corporation) 
Common Dividend No. 5 
A $1.25 quarterly dividend is 
payable JULY 1 to Stockholders 
of record June 22, 1925 


Stone & Webster, Inc., Transfer Agent 








Columbus Elec. & Power Co. 
First Preferred, Series A 
Dividend No. 12 
A $1.75 quarterly dividend is 
payable JULY 1 to Stockholders 

of record JUNE 22, 1925. 


Stone & Webster, Inc., ~Transter Agent 








Columbus Elec. & Power Co. 
2nd Preferred Dividend No. 13 
A $1.75 quarterly dividend is 
payable JULY 1 to Stockholders 
of record JUNE 22, 1925. 


Stone & Webster, Inc., - Transfer Agent 








Columbus Elec. & Power Co. 
Common Dividend No. 12 


A $2.50 dividend is payable 
JULY 1 to Stockholders of 
record JUNE 22, 1925. 


Stone & Webster, Inc, Transfer Agent 














GENERAL GAS & ELECTRIC 
CORPORATION 
New York City, Mey 27, 1925. 
The regular quarterly dividend of Two Dollars 
($2.00) per share om the Cumulative Preferred 
Stock, + for the quarter en uy 
30, 1925, has been declared, payable 
1925, to ‘bolders of record at the close rg 
ness on June 15, 1925. 


0. CLEMENT SWENSON, Secretery. 


GENERAL GAS & ELECTRIC 
CORPORATION 
New York City, Mey 27, 1925. 
The regular quarterly dividend ef One Dellar 
and seventy-five cents ($1.75) share on the 
Cumulative Preferred Stock, Class B, for the 
quarter ending June 30, 1925, has been de 
clared, payable July 1, 1925, to holders of 
record at the close of business on June 15, 1926. 


QO. CLEMENT SWENSON, Secretary. 
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Alabama Great Southern Rail- 
road Company 

Agricultural Improvement Dist. 
No. 2--County of Maricopa 


State of Arizona 

Athens Railway & Electric Co. 

Butler Water Company 

Cedar Rapids, lowa, City of, Re- 
funding Bonds 

Chicago, St. Paul, Minn. & 
Omaha Ry. Co., Equipment 
Agreement, Series ‘‘B”’ 

Clyde Water Supply Co., Ref. 4s 

Commercial Cable Company 

Constitution Publishing 
pany 

Cowlitz Lumber Company 

Dayton Union Railway Company 

East Greenwich Water Supply 
Co., 1st Mtge. 

East Greenwich Water 
Co., 2d Mtge. 

Ellsworth Collieries Company 

Hampshire Southern R. R. Co. 

Jamaica Water Supply Co. 

Mobile Light & Railroad Com- 


Co m- 


Supply 


pany 

Mobile & Ohio Railroad Company 
Extension lst Mortgage 

National Starch Company 

New Castle & Shenango Valley 
R. R. Co. 

Olean, New York, City of 

Piedmont & Northern Railway Co. 

Portsmouth & Suffolk Water Co. 

Roosevelt Agricultural Improve- 
ment Dist. No. 1--County of 
Maricopa— State of Arizona 


July ist, 1925. 
Duluth Superior Traction Co., 
Preferred 


Ernest Simons 


Co., Preferred 


United States Tobacco Co., Pre- 
ferred 


Manufacturing 








The Farmers’ Loan and Trust 
Company 


16, 18, 20 and 22 WILLIAM STREET 
New York City 


Coupons and divbdenis due in July are payable at this 
office on and after i 1, 1925, as follows: 


Dividends 


Rutsen Estate, Inc. 
Santa Lucia Company 
Sharon Railway Company 
Seuthern Pub. Utility Company 
St. Louis & Cairo Railroad Co. 
St. Stephens Protestant Episcopal 
Church (Reg. int. 
Salt River Valley 
Association 
Sleepy Hollow Country Club 
Spokane United Railways 
Third Avenue Railroad Co., 5°‘; 


Water Users 


Union Depot Company, Colum- 
bus, Ohio 

Union Utilities Company 

United Rys. Co. of St. Louis 
(Warrants from Certfs. of De- 


posits) 

Universal Winding Co. 

Warren Water Company 
of July 1, 1897) 

Warren Water Company 
of July 1, 1908) 

Washington Water Power Com- 
pany (lst Refunding 

Washington Water Power Com- 
pany (Consol. Mtge. & Collat- 
eral Trust) 

Woodward Iron Company 


Issue 


Issue 


July 15th, 1925. 


St. Paul City Railway Company 
Union Free School District No. 1, 
Town of Pelham, N. Y. 


July 20th, 1925. 
Pekin Water Works Company 


United States Tobacco Co., Com. 
Twin City Rapid Transit Co., 


Common 
Twin City Rapid Transit Co., 
Preferred 
July 5th, 1925 
Detroit, Hillsdale & South- 


western Railroad Company 























INTERNATIONAL PAPER COMPANY. 
New York, June 24, 1925. 
April 29, 1925, the Board of Directors declared 
a qué arte rly divide nd of one and one-half per cent 
(1%%) on the 6% Preferred Steck and an initial 








THE UNITED LIGHT AND 
RAILWAYS COMPANY 








quarterly divide nd of one and three-quarters (Of Delaware) 
per cent (1%%) on the 7% Preferred Stock, > . 
payable July ifth, 1925. to holders of record of| Chicago Davenport Grand Rapids 
the respective stocks at the close of business roa ; ie 
July 7th, 1925. , , | rhe Board of Directors of the United 

Holders of the 6% Preferred Stock surrendering | , Paitlwave (* anv haa x 
their stock certificates on or before July 7th font and tailway Company has de 
1925, either to Bankers Trust Company, 14 Wall} clared a quarte rly dividend of One 
Street, New York City, or to the First National Har ; Sivty- Cents ($1.62 Yr 
Bank of Boston, 67 Milk Street, Boston, Mass.,| Vollar and Sixty-two Cents ($1.62) per 
for exchange for the 7% Preferre d Stock, together share on the Six and One-half Per Cent 
with the requisite cash payment of $10.00 per G1u4U, Prior Preferred Stock, Series of 
share, will be entitled to receive dividend payable | ‘ ; , OOF” ? k 
July iSth on the 7% Preferred. Checks will be | 192 4, payable August 1, 1925, to stock- 
mailed. Transfer books will not close | holders of record July 15, 1925. ‘Trans- 

OWEN SHEPHERD, Treasurer. ¢ , . 
| ier books will not be closed. 
- ro L. H. HEINKE, Treasurer. 
FINANCE AND TRADING CORPORATION iC nor 
52 Broadway hicago, June 1, 1925. 
New York, N. Y. 
June 26 1925. 
The Board of Directors has declared a dividend 


at the rate of 7% 
stock of this Corporation for the 
ending June 30, 1925, payable 
stockholders of record at the 


three 
July 1, 


close of business 


per annum upon the preferred | 
months | 
925, to 


American Telephone & Telegraph Co. 


143rd Dividend 


| June 29, 1925. The regular quarterly dividend of Two Dollars 
| The Board of Directors has also declared a| and Twenty-Five Cents ($2.25) per share will 
dividend of $1.00 per share upon the common _ ie ee 

stock of this Corporation, payable July 1, 1925, be paid on Wednesday, July 15, 1925, to stock- 
to stockholders of record at the close of business | holders of record at the close of business on 
| June 29, 1925 |} Saturday, June 20, 1925. 

Transfer books will not close. 7 ve ® ' = 
W. S. HOOD, Treasurer. H. BLAIR-SMITH, Treasurer. 
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ARIZONA 
COCHISE OO 
FLAGSTAFF, 
GLENDALE 
HOLBROOK, TOWN OF 
MIAMI, TOWN OF 
PHOENIX CITY, ROAD 
PIMA CO 
PINAL CO 
PRESCOTT 
SOMERTON. TOWN OF 
TUCSON, CITY OF 
YAVAPAI CO & SCHOOL DISTRIOTS 


Cc 
BEAUMONT, CITY OF 
Mee ANGELES ©O., FLOOD CONTROL 
IST. 


LOS ANGELES SCHOOL DISTRIOTS 
LOS ANGELES, CITY OF, PUBLIC 
SCHOOL IMP. 44s, 1895; CENTRAL 
POLICE STA TION 448, 1595; 
SYSTEM IMP. 4s, 1895 
REDLANDS, OITY OF—Due fifteenth 
SACRAMENTO ©O. ISSUE OF 190% 
ROAD, BRIDGE, COURT HOUSE 
BAN IOAQUIN ©CO., HIGHWAY 
SANTA BARBARA, CITY OF 


COLORADO— 
AGUILAR 
ALAMOSA 
ARAPAHOE CO. 
ARCHULETA CO 
ASPEN, CITY OF 
AULT, TOWN OF 
AURORA, TOWN OF 
BACA CO. AND SCHOOL DISTRICTS 
BAYFIELD, TOWN OF 
BOULDER COUNTY SCHOOL 
BRECKENRIDGE, TOWN OF 
BRIGHTON 
BRUSH, TOWN OF 
BURLINGTON, TOWN OF 
CEDAREDGE 
CENTER 
CHERAW. CITY 
CHEYENNE CoO., 
OCONEJOS CO. 

COSTILLA OO. & SCHOOL 

OSAie- TOWN OF 

DELTA, CITY OF 

DEL TA CO. & SCHOOL DISTRICTS 

ECKLEY, TOWN OF 

EL PASO CO. 8. D. 

ENGLEWOOD, CITY 

FLORENCE, CITY OF 

FORT COLLINS CITY 

FOWLER, TOWN OF 

GARFIELD CO. & SCHOOL 

GLENWOOD SPRINGS 

GRANADA, TOWN OF 

GRAND JUNOTION, CITY 

GUNNISON COUNTY 

HAXTUN, TOWN OF 

HOLLY, TOWN OF 

HOLYOKE, TOWN 

JEFFERSON CO. AND SCHOOL 

JOHNSTOWN, TOWN OF 

JULESBURG, TOWN OF 

LAMAR 
a JUNTA, CITY OF 

TA CO. & SCHOOL DISTRIC a 
“LR CO. & SCHOOL DISTRIC’ 
ANIM IASCOUNTY SCHOOL DISTS. 


1 OO 
IO 


SCHOOL 
TOWN OF 
TOWN OF 


DISTRIC 


TS 


oe 


Ke 


LOAD, BRIDGE &S DS 
Ol 


) 
ITY OF—Due fifteenth 


SCHOOL DISTRICTS 
AND SCH. DIST'S 


DISTS 


OF 

8. D.3 
& SCHOOL DISTRIOTS 
DISTRICTS 


OF 
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SCHOOL DISTRICTS 
INTY SCHOOL DISTRICTS 
10. AND SCHOOL DISTRICTS 

MIL LIKE NT TOWN OF 
MINERAL CO. & SCHOOL DISTRICTS 
MONTROSE CO & SCHOOL VDISTRIOTS 
MONTROSE, CITY OF 
MORGAN CO. & SCHOOL 
NEDERLAND, TOWN OF 
NORWOOD. TOWN OF 
OAK CREEK, TOWN OF 
OTERO CO. SCHOOL DISTRICTS 
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OURAY CO 
PALISADE 
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WELD CO. & SCHOOL DISTRICTS 
WILEY 
WRAY, TOWN OF 
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ALBION, VILLAGE 
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ASHTON, VILLAGE OF 
BANCROFT 
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SCHOOL DISTRICTS 
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Coupons from the following Bonds are payable at 


KOUNTZE BROTHER 


141 Broadway, New York City, July 1, 1925 
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BANNOCK OO. SCHOOL 
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BLAINE CO 
BOISE—EAST 
BOUNDARY 

BU THL 


DISTRICTS 
DISTRICTS 


& SCHOOL DISTRICTS 
SIDE SCHOOL BLDG 
CO. SCHOOL DISTRICTS 


Y VILLAGE & HIGHWAY DIST 
COUNTY 
NN COU NTY 
DE, VILLAGE OF 
SIA COUNTY & SCHOOL DISTS. 
} — rated 
: ae 
/DESAQ, VILLAGE As 4 
XO IND’PT. 8. D 


: 
> 


4 


4E 
kb 
( 


~~ AAA 


.3 


= 
hl atelele) 


ANKLIN CO 
EMONT Co. 
E COUNTY 
#LENS FERRY 
GL ENWOOD HIGHWAY DISTRICT 
GOODING, CITY OF 
GOODING CO. SCHOOL DISTRICT 
GRACE 
GRANGEVILLE INDEP 
HAGERMAN HIGHWAY 
HARRISON INDEP. 8. D. NO. 18 
HEYBURN 
HIGHWAY DIST. NO. 2, PAYETTE 
IDAHO FALLS, CITY OF 
JEROME 
KAMIAH, VILLAGE 

IT’. 
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& SCHOOL 
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NEZPERCE CoO. 
NEZPERCE, VILLAGE OF 
PARIS IND'PT. 8. D NO 
PARMA 
PAYETTE 
POCATELLO, | 
PRESTON 
REXBURG 
RICHFIELD 
RIGBY 
RUPERT 
RURAL HIGH 8. 
SANDPOINT 
SHELLEY 
SHOSHONE, VILLAGE OF 
TWIN FALLS, CITY OF, & COUNTY 
TWIN FALLS HIGHWAY DISTRIOT 
VALLEY COUNTY 
WEISER IND'PT. 8. D. NO 
WENDELL 
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BIG HORN CO. & SCHOOL DISTS 
CARBON COUNTY & SCHOOL DISTS. 
SARTER ¢ ‘OUNTY 
INOOK, TOWN OF 
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c INTY 8 
ITY OF 
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FROMBERG 
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HARD 
HYSHAM 
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LAUREL, CITY OF 
MEAGHER COUNTY 
MILES OITY 
MIE SSELSHELL ¢ & SCHOOL DISTS. 
PLENTY WOOD 
POWDER RIVER COUNTY 
RICHLAND COUNTY S. D. 
ROSEBUD CO. 
SHERIDAN CO.,8 
STILLW ATER CO. 
TROY 
WHITE SULPHUR SPRINGS, os" OF 
YELLOWSTONE CO. & 8. D.NO 


NEBRASKA— 
ADAMS CO. SCHOOL DISTRICTS 
BOX BUTTE CO. & SCHOOL DISTS. 
BUFFALO CO. & SCHOOL DISTRIOTS 


BURT CoO. 

CEDAR CO. SCHOOL DISTRICTS 

CUSTER CO. 8. D. 1689 AND VILLAGE 
OF ANSLEY 

DIXUN CO. & 8. D. 61 

DOUGLAS CO. 

DUNDEE 

FALLS CITY 


D. NO 
D. NO 
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ol 14 
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OF 


NO. 13 


D. NO. 1 


NEVADA— 
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OHIO— 


OREGON— 
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NEBRASKA Concluded 
FRANKLIN. CITY OF 
FREMONT, CITY OF 
GIBBON, VILLAGE OF 
GRAND ISLAND CITY & 8 

NCOLN, CITY OF 


mw 
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AHA c O. SCHOOL DISTRICTS 

CITY OF—Payablein N.Y 

HA C ITY SCHOOL DIST— do 
CITY OF 


RED WILLOW COUNTY 
SALINE CO. 
SCOTTS BLUFF COUNTY 
SOUTH OMAHA, CITY OF—Payable in 
New York 
CITY OF 


SUPERIOR, 
TEKAMAH. CITY OF 


LYON COUNTY-CANAL 
PERSHING COUNTY 
RENO 
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BERNALILLO CO. 
CHAVES CO 
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_ CO. SCHOOL DISTS 
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CANTON CIT Y—Payable in New York 
CANTON SCHOOL DISTRIOT 
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STRIOT NO.« 
Coos Cc O. 8. ° 

DOUGLAS GOUNTY 

ELGIN, CITY 

EUGENE, CITY OF 

FOREST GROVE, CITY OF 

HOUD RIV ER IRRIGATION DISTRIC’ 
PENDLETON, CITY OF 

SUISLAW 

WESTON 





HURON, CITY OF 


CASTLE DALE 
GARFIELD CO 
JUAB COUNTY 
MYTON, TOWN OP 
SPANISH FORK 
WELLSVILLE 


BIG HORN CO. 
CAMPBELL 
CASPER, CITY OF 

CODY. TOWN OF 

CROOK CO. SCHOOL DISTRICTS 
DOUGLAS, TOWN OF 
GREYBULL, TOWN OF 


GU Peart ¢ 
& SCHOOL DISTRICTS 


SCHOOL DISTRIOTS 
COUNTY 


Lay Co. 
cR, TOWN OP 


TOWN OF 
ILLE, TOWN OF 
INE BOW, TOWN OF 
ORO ROFT, CITY OF 
IBRARA CO. & SCHOOL DISTS 
K ¢ ‘OU NTY SCHOOL DISTRIOT 
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WHEATLANDS, 
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TOWN OF 
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CO. OF DETROIT (DEBENTURES) 

NUCKOLLS PACKING CO. 

TWIN CITY TELEPHONE CoO. 
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SOUTHWESTERN LIGHT & POWER CO. 
40 Exchange Place, N. Y., June 25, 1925. 


The Board of Directors has declared the 
following initial dividends: 

On the Preferred Stock $2.00 per share (4 
months) to stockholders of record at the close 
of business June 25, payable July 1, 1925. 

On the Class A Common Stock $1.50 per 
share to stockholders of record at the close of 
business June 30, payable July 6, 1925. 


F. R. SPREEMAN, Treasurer. 





OFFICE 


OF 


LOCKWOOD, GREENE & CO., MANAGERS 


Boston, Mags. 
COMMON DIVIDEND 


The Directors of Winnsboro Mills have declared 
a quarterly dividend of 2° on the Common 
Stock, payable July 1, 1925, at the office of the 
Company, 24 Federal Street, Boston, Mass., to 
stockholders of record at the of business 
June 26, 1925 

«WINNSBORO MILLS 
HENRY{ZC. EVERETT, JR., Treasurer. 


" 
ciose 


OFFICE OF 
LOCKWOOD, GREENE & co., MANAGERS 
| Boston, Mass. 
- 


The quarterly dividend 2 
upon the outstanding 


Mills Corporation 


of 4 No. 63, 
capital stock of The Lawton 
has been declared payable 
June 30. 1925, at the Transfer Agents, The 
Old Colony Trust Company, Boston, Mass., to 
stockholders of record at the close of business 
| June 25 925 


THE LAWTON MILLS CORPORATION 
HAROLD GREENE, Treasurer. 


= 
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Coupens Maturing JULY 1, 1925, Payable at the Office of 


Harris, Forbes & Co 


Pine Street, Corner William, New 


Albert Lea, Minn., Per. Imp. 4%s 
Albert Lea, Minn., Refunding 4s 
Albuquerque, N. Mex., Funding 5s 
Albuquerque, N. Mex., Gen. Street 
Imp. 5s 
Albuquerque, N. Mex., Water 5s 
Aledo, Ill., Sch. Dist. No. 60 5%s 
Arlington Hts., Ill., Sch. Bldg. 5s 
Armour, So. Dak., 5s 
Bedfield, So. Dak., Sch. Dist. 
Belvidere, Ill., Sch. Dist. No. 57 5s 
Benton, Ill., Refunding 434s 
Bernalillo County, N. M., 
House & Jail 5s 
Berryville, Va., Water Works 5s 
Big Rapids, Mich., Refunding 4s 
Broadwater Co., Mont., Fundg. 4s 
Buchanan Twp., Berrien Co., Mich., 
Sch. Dist. No. 1 5%s 
Burlington, lowa 
Carbondale, Ill., Sch. Dist. 95 5s 
Cascade Co., Mont., Road Impt. 5s 
Cass County, Iowa, 4s 
Centerville, Iowa, Refunding 5s 
Centerville, lowa, Refunding 4s 
Centralia, Ill., 514s 
Chariton, lowa, Funding 5s 
Chicago Hts., Ill., Sch. Dist. 170 
Chicago & West Towns Ry. Ist 
Mtge. 7s 
Chippewa Val. Ry., 
Eau Claire, Wis., Ist Mtge. 5s 
Consumers Power Co. Ist Lien & 
Ref. Gold 5s 


Court 


Lt. & Pr. Co., 


Cook County, Ill., Sch. Dist. 170 
(Chicago Heights) 4s 
Council Bluffs, Iowa, Independent 


School District 414s 

Danville St. Ry. & Lt. Co., Dan- 
ville, Ill., Ref. Mtge. 5s 

Danville, Ill., Bridge 5s 

Danville, Ill., School District 4's 

Denison & Sherman (Texas) Ry. 
Co. Ist Mtge. Gold 5s 

Derry, N. H., Water 34s 


Des Moines City Ry. Co. General 
& Ref. 5s 
Dexter, Mo., Sehool District Sch. 


Bldg. 4's 
Dickey County, No. Dak., 44 
Eau Claire, Wis., 5s & 6s 
Edison Elee. Co., New 
La., Ist Mtge. 5s 
Egan, So. Dak., Sch. Dist. 61s 
El Paso County, Colo., Seh. Dist. 
No. 11 5s (Colorado Springs) 
Eminence, Ky., Street Imp. 5s 
Eugene, Ore., Seh. Dist. No. 4 
(Lane County) 5s & 4}4s 
Florence, S. C., Sewer & Water 5s 
Ford County, Ill., Sch. Dist. 5S 5s 
Fort Dodge, la., Water Wks. 4!¢s 
Freeport Water Co., Freept., Ill., 5s 
Freeport, Ill... Park, sridge «& Drive - 
way 5s 
Geneva, Ill., Schl. Dist. No. 9S 
Geneseo Twp., Ill., H. S. Dist. 4)4s 
Genoa Township, Illinois 
Glencoe, Ill., Imp. 44s 
Granite, Utah, School Dist. 44s 
Glenwood, Iowa, Refunding 5s 
Gorham, N. H., Water 4%4s 


Orleans, 


Green Bay, Wis., Refunding 4s 

Green Bay, Wis., Sewer 4s 

Greenville, Ill., Refunding 5s 

Hamblen County, Tenn., Hwy. 5s 

Hamblen County, Tenn., Road 5s 

Harrodsburg, Ky., 5%s 

Hickman County, Tennessee 

Hill County, Montana 

Hudson, Iowa, Cons. Sch. Dist. 5s 

Humphrey County, Tenn., Road & 
Bridge 5s 

Hyattsville, Md., Sewerage 5s 

Idaho Falls, Idaho, 5s 

Iowa County, Iowa 

Iowa Falls, Iowa, Ref. 4s 

Joliet, Ill., High School 

Knoxville, Iowa, Judgment 
ing 414s 

Knoxville, Tenn., Street Imp. 5s 

Kossuth County, Ia., Bridge 414s 

Lake Forest, Public Building 

La Salle, Ill., Seh. Dist. No. 2 


Fund- 


3s 


Lincoln County, Mont., Fdg. 5%s 

Lincoln Tel. & Tel. Co. Ist Mtge. 5s 

Lincoln Tel. & Tel. Co. 6s 

Louisiana Port Com. 5s No. 4 a-e 
Canal Issue 1918 

Louisiana Port Com. 5s No. 5 aeet. 
Canal Issue 1919 

Louisiana Port Com. 5s No. 7 acet. 
Canal Issue 1920 

Louisiana Port Com. 5s No. 9 aeet. 


Canal Issue 1920 
Louisiana Port Com. 5s No. 10 aeet. 
Canal Issue 1909 
Manson, Iowa, Ref. 6s 
MeHenry, Ill., 8. D. No. 156 
Marion County, lowa 
Martin Township, Illinois 
Mason City, lowa 
Mead Fibre Co. Ist Mtge. 7s 
Mitchell, So. Dak. 
Monmouth, Ill., Water Works 5s 
Montreal Tram. Co. Ist & Ref. 5s 
Morristown, Tenn., W. W. Imp. 5s 
Mount Airy, N. C., Water Supply, 
Elee. Light & Power Plant 5s 
Mt. Vernon, Ill., Seh. Dist. No. 80 
Mt. Vernon, Ill., Sch. Dist. No. 201 
Moweaqua, Ill., School Building 
Munson Steamship Co. 6% Notes 
Museatine, lowa, Independent Sch. 
Dist. 114s 
Muskegon, Mich., Refunding 4!4s 
Muskegon, Mich., Refunding 5s 


Muskegon, Mich., Lake Michigan 
Water Works 4s 

Muskegon, Mich., Water Works 
Imp. 5s 

New Orleans, La., 4)s 

Norman County, Minn., Dist. No. 
51 4'%s 

Oakwood, Ill., Road 5s 

Oklahoma Ry. Ist Mtge. 5s 


Olympia, Wash., Water Works 5s 
Pendleton, Ore., W. W. 5s (1913 
Pendleton, Ore., Water 5s (1919) 
Pendleton, Ore., W. W. 5s (1914 
Pierson, lowa, Sch. Dist. Ds 

Plum Bayou, Ark., Levee Dist. 6s 
Poplar Bluff, Mo., 4's 


York 


Powell County, Mont., 6s 

Rochester, N. H., City Hall 

Pontiac Twp., Ill., Sch. Dist. H. S. 
Bldg. 

Portland Gen. Elec. Co., Portland, 
Ore., Ist Mtge. Gold 5s 

Redwood Falls, Minn., Ref. 5s 

Richmond, Missouri 

Riverside, Ill. Sch. Dist. No. 5 4%s 

Riverside, Ill., Water Works 4\%s 

Rosebud Co., Mont., Bridge 4%s 


San Franciseo-Sacramento RR. Co. 
Gold 6s 


Seward Township, Illinois 

St. Joseph, Mich., Bridge 4s 

Seranton Elec. Co., Seranton, Pa., 
Ist & Ref. Mtge. 5s 

Sedalia, Mo., Sehool District Sch. 
Bldg. 4s 

Spartanburg County, S. C., County 
Ref. 414s 

Stony Creek, Va., 6s 

Sumter, S. C., Sewerage 5s 

Sullivan County, New Hampshire 

Tarboro, North Carolina 

Taylorville, [Ill., Township High Sch. 
District 4%s 


Terre Haute, Ind., Fire Alarm & 
Fire Dept. 5s 
Thornburg, Iowa, Cons. Ind. Sch. 


Dist. 4's 
lexas Elec. Ry. Ist & Ref. Mtge. 5s 
Temple, Tex., Pub. Sch. 
Tipton County, Tenn., School 5s 
Tullahoma, Tenn., Elec. Lt. 4%s 
Tullahoma, Tenn., Water & Lt. 5s 
Tullahoma, Tenn., W. W.4%s 
Union League Club 6s 
United Power & Light Corp. 6s 
Valley County, Mont., 44s 
Weldon, N. C., Water & Sewer 6s 
West Hoboken, N. J., School 434s 
West Hoboken, N. J., Funding 5s 
White Plains, N. Y., Sch. Dist. 
No. 1 5\%s 
White County, Tenn., Rd. Imp. 6s 
Woodstock, Il., 5s 
Winnetka, Ill., Park Dist. 5s 
Y.M.C. A. College Ist Mtge. 6s 
Yellow Medicine County, Minn., 
Ditch 5%4s 
SECOND 
Armour, So. Dak., Ind. Sch. Dist. 
Sch. Bldg. 5s 
Florence, Colo., W. W. Ref. 5s 
Garrard Co., Ky., Turnpike Rd, 4s 
Lewistown, Mont., Water 5s 
Poplar Bluff, Missouri 
Temple, Tex., Public Ind. Sch. Ser. 
No. 4 5s 
Tueson, Ariz., Fire Dept., Hosp. & 
Water 54s 
FIFTEENTH 
Jackson, Mich., 
Sewer 4! aS 
Mount Pleasant, Mich., Water Ref. 
4lég 
Sedalia, Mo., Sch. Dist. Fundg. 4s 
Shaverlake Lumber Co. Ist 5s 
Albemarle County, Va., Road 5s 


Water & 


Paving, 


ABOVE COUPONS ALSO PAYABLE AT 


Harris, Forbes & Co., Inc., Boston, Mass., and 


Harris Trust & Savings Bark, Chicago, Illinois 
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$4,660,000 


City of Philadelphia 4% Loan 


Dated July 192: 


$1,910,000—5-Year 4% 


Interest Payable January 1 and July 1 


$2,750, he 50- Year 4%, Registered and Coupon Bonds—Due July 1, 1975 
Registered and Coupon Bonds—Due July 1, 1930 


Free of All Taxes in Pennsylvania 


Free from Tax under Income Tax Act of Congress 


Legal Investment for Trust F 


Bonds of the City of Philadelphia enjoy a high investment standing. 


by savings funds, trust estates and conservative institutions. 


Negotiable Interim Certificates will be issued if desired, pending engraving of permanent 


certificates. 


Loan certificates will be interchangeable as to form from registered to coupon, or from coupon 
and re-exchangeable from one to the other from time to time at option of holder, 


to registered, ¢ 
and coupon form may be registered as to principal. 


May be bought in denominations of $100 and its multiples, in registered form; and in the 
Sealed proposals will be received at Mayor’s 


sum of $1,000 and $10,000 in coupon form. 
Office until Monday, July 13, 1925, at 11 o’clock A. M. 


must be on form which may be had on application to Mayor’s Office, 
by certified check for 5% of par value of the amount of loan bid for. 
the undersigned to reject any or all bids, or to award any portion of the loan for which bids shall 
as they may deem best for the interests of the City. 
Full descriptive circular furnished on application to the Mayor’s Office. 

W. FREELAND KENDRICK, Mayor. 


WILLB. HADLEY, City Controller. 
JOSEPH P. GAFFNEY, City Solicitor. 


be received, 


unds 


(Easte 


They are owned largely 


rn Standard Time). Bids 
and must be accompanied 
The right is reserved by 


































































































































































New Issue 


$2,000,000 
Burmeister & Wain, Ltd. 


of Copenhagen 


15-Year 6°;, Sinking Fund External Gold Bonds 


To be dated July ist 1925 To mature July ist 1940 


Interest January Ist and July Ist. 
as to principal. 


Coupon bonds $500 and $1,000, registerable 
Principal and interest payable in New York in gold without 
deduction for any Danish taxes Redeemable at the option of the 
Company as a whole or in part at 100 and accrued interest 
Semi-annual sinking fund beginning January Ist 1926 is 
sufficient to retire all bonds of this issue by maturity. 





The following is based on information which has been obtained by cable from the Company 


Surmeister & Wain, Ltd., is at present the world’s largest 
manufacturer of marine and stationary Diesel engines. 
Company also owns the largest shipyards in Seandinavia. 


Business: 


Earnings: In detail, earnings have been as follows: 
Year end Dec. 31. 1920 1921 1922 1923 1924 
Bal. for interest $1,340, 289 § $1,039,722 $249,200 £492,606 $499,558 
Interest 65,910 166,106 125,009 67,988 152,050 
Assets: After giving effect to present financing and to the issue of 

— Kr. 5,000,000 of capital stock whic old in early part of 
1925 at 102%, the balance sheet as of December 31 1924 would show 
net tangible assets equivalent to about 44% times the total funded 
indebtedness including this issu: 

Kroner have been converted into dollars at rate of $.19 to Krone 

We offer the above bonds when, as and if issued and receired by us and subiect to the anprora 
of our counsel, Messrs. Su an & Cromwell of New York, and of co i De ? 


The information contained in this advertisen 
is subject to ts 


having 
ission errors 


rent 
ansnmi 


Price 9514 and interest to yield 6.50°7, 


Brown Brothers & Co. Blair & Co.,Inc. White, Weld & Co. 


While no responsibility is assumed, information is taken from sources which 
to be reliable. 


been received by cable 


June 26, 1925 





we believe 





i ¢ 


t 


dend of two 


per cent per annum, 




















HAPPINESS CANDY 
STORES, INC. 


Ata meeting of the Board of Direc- 
tors held this day, an initial semi- 
annual dividend of Twenty-five Cents 
(25c.) per share on the capital stock 
was declared. payable on July 15, 
1925, to stockholders of record at 
the close of business on July 3, 1925. 


GEORGE WATTLEY 
Treasurer 


Dated June 22, 1925 











THE PEOPLES GAS LIGHT AND COKE 


COMPANY (OF CHICAGO), 


Directors of The Peoples Gas Light and 
Company have declared a quarterly divi- 
2) per cent on the capital stock of 

being at the rate of eight (8) 
payable out of the surplus 


The 
‘oke 


his Company, 


earnings of the Company to stockholders of 
record at the close of business on the 3rd day 
of July, 1925. Said dividend to be payable on 
the 1925 


l7th day ‘of July, 
A. 


L. TOSSEL L, Secretary. 








t 
t 


J 


\merican Telephone & Telegraph Co. 


Thirty-Five Year Sinking Fund 5% Gold 
Debentures, Due January 1, 1960. 


Coupons of these Debentures. payable by their 
erms on July 1, 1925, at the office or agency of 
he Company in New York or in Boston, will be 
the Treasurer, 


yaid in Ne w York at the office of r 
195 Broadway, or in Boston at his office, 125 
Milk Street. . 

H. BLAIR-SMITH, Treasurer. 





| 


| 
| 
| 
} 
| 





Williamson Electric Company 


At a meeting of the directors held on 
June 18 1025 the quarterly dividend 
of two per cent 2 was declared on 
the Preferred Stock payable Ju ly 1, 


1925. to stockholders of record at the close 
of business June 20, 1925. 
ALBERT EMANUEL, President. 
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Additional Offering 





New York, June 22, 








$2,950,000 
Chicago North Shore and Milwaukee Railroad Company 


First and Refunding Mortgage 6% Gold Bonds, Series A 
Due January 1, 1955 


Dated January 2, 1925. Interest payable semi-annually January 1 and July 1 in Chicago and New York. w 
Federal Income Taxes now or hereafter deductible at the source, not in excess of 2%. Coupon Bonds pt wh ony ot fn 
tions of $1,000, $500 and $100 registerable as to principal only. Bonds are redeemable as a whole or in part on any interest date 
Upon 60 days’ published notice at the following prices and accrued interest: prior to January 1, 1935, at 105: on and from January 1 
1935, to January 1, 1940, at 104; on and from January 1, 1940, to January 1, 1945, at 103; on and from January 1, 1945, to January 1. 
1950, at 1024; thereafter less }4 of 1 7 during each succeeding year to January 1, 1954; and on and subsequent to January 1, 1954; 
at 100. The Company agrees to reimburse the holders of Series A Bonds, if requested within 60 days after payment for the Penn- 
sylvania and Connecticut Four Mills and Maryland 444 Mills Taxes, and for the District of Columbia Personal Property Taxes not 
exceeding 5 mills per dollar per annum, and for the Massachusetts Income T'ax on the interest not exceeding 6% of such interest 
per annum. 





The following is summarized from a letter of Mr. Samuel Insull, Chairman, and from other official sources. 


Territory: The Company operates all-steel Earnings: The following table indicates the 
dining, parlor and observation train service expansion of the Company’s business dur- 
between Chicago, Illinois and Milwaukee, ing the past nine years: 

Wisconsin and renders a complete service, 
including merchandise despatch service, to 


on ‘ ” . ° . ° Net Earnings after 
the ‘‘North Shore’’ residential district and 


Maintenance and 


, . ; Years Ended Gross Rentals but before _Interest_on 
manufacturing centers. The important Dec. 31 Earnings Depreciation Bonded Debt 
extension from the lines of the Chicago 1916 $1,163,399 $382,474 $97,716 
Rapid Transit Company to Niles Center, 1927 “1.756.231 545.814 247 302 
over which that Company operates under 1918 9909 445 909.207 292 058 
lease and traffic agreements, is now being em pasted, ica Feat gt a a 
extended through Skokie Valley to connect on 3,255,800 816,439 298,415 
near Lake Bluff with the Company’s main 1920 4,204,001 881,311 $28,991 
line. 1921 4,519,338 973,774 381,862 

P : , <7 1922 5,031,242 1,182,521 386,896 

Security: These Bonds, in the opinion of 1923 5.983.342 1.429.747 430.357 
counsel, will be secured (a) by a direct first 1924 6 259 942 1'443 993 481 211 
mortgage on the above important exten- _ lc i shake sie 


sion, the first section of which is now in 
operation, (b) by the pledge of $5,500,000 
principal amount of underlying bonds, be- 
ing approximately 58% of such bonds out- 
standing, and (c) by a direct mortgage lien 
on the balance of the Company’s physical 
property now owned or hereafter acquired 
subject only to prior lien bonds from time 
to time outstanding. 


Consolidated net earnings before deprecia- 
tion, reflecting one year’s lease rental from 
Chicago Rapid Transit Company, for the 
year ended March 31, 1925, amounted to 
$1,588,871. Annual interest requirements 
on $13,950,000 Mortgage Bonds to be 
presently outstanding in the hands of the 
public amount to $797,000. 





Price 9914 and Interest, yielding over 6% 


Circular giving further information will be sent upon request 


Halsey, Stuart & Co. The National City Company 


Incorporated 


These Bonds”are offered for delivery when, as and if issued and accepted by us, and subject to approval of counsel. 
It is expected that Trustee's interim receipts, or semperesy Bonds, later exchangeable for definitive Bonds, will be ready for 
delivery on or about July 6, 1925. All statements herein are official or based on information which we regard as reliable, 


and while we do not guarantee them, we ourselves have relied upon them in the purchase of this security. 


1925. 



































THE WEST PENN COMPANY. 
New York, N. Y., June 23, 1925. 
The Board of Directors of The West Penn 


Company has to-day declared quarterly dividend 4.\ 

of one and three-fourths (1% °7) per cent., for S 

the quarter ending August 15, 1925, payable Sy. 7 

upon the 7% Cumulative Preferred Stock of rate Uo vatléo™ . 


the Company on August 15, 1925 to stockholders 
of record at the close of business on August 1, 1925. 
Cc ". KALP, Treasurer. 





WEST PENN RAILWAYS COMPANY. 

New York, N. Y., June 23, 1925. 
The Board of Directors of West Penn Railways 
Company has to-day declared quarterly dividend 
No. 33 of one and one-half (1'5°7) per cent., 
for the quarter ending September 15, 1925, 
payable upon the 6 Cumulative Preferred Stock 
of the Company on September 15, 1925, to stock 
holders of record at the close of business on 

September 1, 1925. 


C. F. KALP, Treasurer 





THE WEST PENN COMPANY. 
New York, N. Y., June 23, 1925 
The Board of Directors of The West Penn 
Company has to-day declared quarterly dividend 
No. 11 of One Dollar ($1.00) per share, payable 
upon the Common Capital Stock of the Com 


pany on September 30. 1925, to stockholders of 


record at the close of business on September 15, 


1925. 


C. F. KALP, Treasurer. 














111 Fifth Avenue 
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Notice is hereby given that the transfer books of the Registered 


tour 
(COMPANY 


Per Cent 


(4% ) 


will close at 


Gold Bonds of THe AMERICAN 


en at the opening of business August 3, 1925. 


Jesse R. Taytor, Treasurer. 


New York City 


‘TOBACCO 
’ : , <4 a~ 7 > 
the close of business July 15, 1925, lor the 


ca “i ia 7 
urpose of payment of interest due August 1, 1925, and will re 
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Dividends exempt from present Normal Federal Income Tax 


North Terminal Corporation 


(A Massachusetts Corporation) 


7% Cumulative Preferred Stock 
$100 Par Value 


Preferred as to assets and dividends Redeemable in whole or in part, upon thirty days’ notice, 
dividend per share Dividends payable quarterly on Augu 1, November 1, February 


TRUSTEE: THE FIRST NATIONAL BANK OF BOSTON 


CAPITALIZATION 
luthonzed Outstanding 
First Mortgage Bonds $625,000 $625,000 
7% Preferred Stock $450,000 $400,000 
Common Stock of No Par Value. 5,000 Shares 5,000 Shares 


Mr. John Heard, Jr., Treasurer of the North Terminal Corporation, has summarized his letter to 
us respecting this issue as follows 


THE NORTH TERMINAL CORPORATION owns in fee 70,492 square feet of 
land located on Commercial Street at the head of the Charlestown Bridge, Boston, on 
which a building containing nearly 200,000 square feet of floor space is being constructed 
by the Aberthaw Company. The property is at the point where the main highways from 
Maine, New Hampshire and Vermont enter Boston. The building will be the largest 
and most modern of its kind in Massachusetts. 


The premises have been leased, on a net basis, for 25 years to a responsible tenant 
for use as a garage for commercial trucks. The building will afford accommodations 
and service facilities for approximately 850 large size trucks. 


The earnings of the Corporation will be derived from the net lease, above referred to, 
the covenants of which are guaranteed by a bond of the Hartford Accident and Indemnity 
Company. The yearly rental provides $100,000 for the first 10 years and $105,000 for 
the remainder of the lease. 


Through its advantages of natural grade—permitting street level entrances to all 
floc — location and design, the property can be readily utilized .for a variety of 
purpos 


The first mortgage bonds of the North Terminal Corporation were recently offered 
and sold at a price of 101 and accrued interest. 


The sinking fund will reduce the mortgage to approximately $252,000 at maturity, 
thereby increasing the value securing this issue to not less than $848,000, which is 
equivalent to over $210 per share. 


ue have been passed upon by Messrs. Peabody, Brown, Rowley and Storey, 
is been registered in the Massachusetts Land Court and completion is guar- 
ford Accident and Indemnity Company. Appraisals by Messrs. Henry 
Bank of Boston, and George Burroughs, formerly Chairman of the 

state Exchange 


Price $100 per share to yield 7% 


The purchaser is entitled to eight (8) shares of Common 
Stock with each twenty-five (25) shares of Preferred Stock. 


Whitney, Cox & Co.,Inc. Bennett, Post & Coghill, Inc. 


National Union Bank Building 7 Wali Street 
Boston New York 


tements contained in this advertisement, whfle not guaranteed, are secured from 
rces_ whi we regard as accurate and reliable. 




















ELECTRin Company® means AND INDIANA ore , a COMPANY 
CORPORATED. : 26 Broadway, 
The regular quarterly dividend of 1% per cent The Board of Directors of the June 20, i 


on the 7% Cumulative First Preferred Stock of | A dividend of One Dollar ($1.00) 
this Company for the quarter ending July 27,192 15 ELMIRA WATER, LIGHT AND) has been declared on the Capital Stoc 
has been declared payable August 15. 1925. to RAILROAD COMPANY | Company, payable August 15, 1925, to stock- 
stockholders _o of record at the close of business el “.¥. 3 9. 1008 | bolde rs of record at the close of business July 17, 
ugust 1925. timira, N. , June 19, 1925. ) 
A dividend of 1% per cent. has been declared | has declared a dividend of one and three-quarters J. R. FAST, Secretary 
on the 6% Participating Preferred Stock of th 
} C ¥ Stock o e r ce a4 C7) » Seve er Ce 
Company, payable August 15, 1925, to stock- wd _ as S = boned — yA — T HE TEXAS COMPANY 
holders of record at the close of business August | CW™Ulative First Preferred stock of this Com 


1, 192: pany, and a dividend of one and one-quarter per A dividend of 3% on the par value of all of 


A dividend of 1% per cent. has been declared | cent (114%) on the Five Per Centum Cumulative ny Ly - 8, pee 


ytd eros. ‘to stockholders 0 aw AF —— Second Preferred stock of this Company, payable | tasued, has been declared payable June 30, 1925, 
close of business “August 1, 1925. June 30, 1925 to stockholders of record June | to stockholders of record June §,! 

K. DUNBAR, Secretary. | 19, 1925. fee a 
New York, June 23, 1925 H. B. CLEVELAND, Treasurer. ay 2. . 
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July Investments 


We offer subject to prior Sale 


$50,000 South Pacific Coast Railway______________ 4s 
25,000 New York Central Ist__--_-________________- 3l4s 
250,000 New York Central Lake Shore Collateral___3'%4s 
50,000 Baltimore & Ohio Ist_____________________ 4s 
50,000 Norfolk & Western Pocahontas C. & C____ 4s 
250,000 Baltimore & Ohio Ist___________________- _ 5s 
250,000 Chicago & North Western General_______ _314s 
50,000 Chicago & North Western General________ 5s 
35,000 Toledo & Ohio Central lst________- eee _ 5s 
75,000 Northern Central - eaten {sknannnaane 5s 
100,000 Texas & Pacific Ist__-..___________ ee 5s 
60,000 Pennsylvania Company ________________-- 314s 
50,000 Pennsylvania Company________________- 3l4s 
50,000 Pennsylvania Company _. Seman 3l4s 
50,000 Lehigh Valley Consolidated ___- __......4%s 
25,000 Cincinnati, Sandusky & Cleveland________ 5s 
25,000 Florida Central & Peninsular. ___________ 5s 
25,000 Austin & Northwestern es 
100,000 Oregon—Washington Ry. & Navigation 4s 
50,000 Pittsburgh Terminal, Ry. & Coal _ 5s 
100,000 Canadian Pacific Debenture______________ 4s 
25,000 Manitoba Southwestern Colonization_____ 5s 
50,000 Pittsburgh, Cincinnati, Chicago & St. Louis 5s 
25,000 Missouri, Kansas & Oklahoma _... 5s 
25,000 Atlantic Refining _- ..--..------- 58 
£20,000 Alabama Great Southern._______________- 5s 
$50,000 Long Island Refunding_- _ ___.. 4s 
50,000 Virginia Railway & Power “n __. 5s 
100,000 Kansas City, Memphis & Birmingham_____ 5s 
50,000 Florida East Coast_- _ 5s 
50,000 Chicago, Milwaukee & St. Paul a8 ee 6s 
50,000 Minneap., St. Paul & S. S. Marie Registered 5s 


100,000 
100,000 
50,000 





Minneap., St. Paul & S. S. Marie Registered 4s 
Third Avenue Railway Ist — 5s 
Denver & Rio Grande 4lés 


Maturity 


1937 
1997 
1998 
1948 
1941 
1948 
1987 
1987 
1935 
1974 
2000 
1941 
1942 
1944 
2003 
1928 
1930 
1941 
1961 
1942 


1934 
1975 
1942 
1937 
1927 
1949 
1934 
1934 
1974 
1934 
1938 
1938 
1937 
1936 


GARDNER & COMPANY 


20 BROAD STREET 


PHONE HANOVER 0740 


NEW YORK 


Yield 


4.40 
4.40 
4.50 
4.60 
4.65 
4.70 
4.75 
4.75 
4.75 
4.80 
4.82 
4.85 
4.85 
4.85 
4.90 
4.90 
4.90 
4.90 
4.95 
4.95 
4.95 
5.00 
5.00 
5.00 
5.00 
5.00 


5.10 © 


5.15 
5.15 
5.20 
5.30 
5.30 
5.40 
5.50 
5.90 
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New Issue 














$5,000,000 
Province of Upper Austria 


(Austria 


External Secured Sinking Fund 7% Gold Bonds 


Dated June 1, 1925 


Interest payable June 1 and December 1] ) 
or in part on 30 days’ notice at the option of the Provinces 


including June 1, 1935: to and including June 1, 1936 
cluding June |], 1939, and thereafter to maturity 


and $500 Denominations of 


Non-redeemable exce or sinking fund prior to June 1, 1930 


ine 1, 1930, or any interest date thereafter at 102% to and 


Due June c. 1945 


] Redeemable as a whole 


102 and thereafter at less each year to and in- 


par Coupon Bonds in denominations of $1,000 
$1,000 registerable as to principal 


A cumulative sinking fund commencing December 1, 1925, operates to retire the entire issue by 


maturity. 


During first ten years, bonds are called by semi-annual drawings at par; 


on and after June 1, 1935, bonds are retired semi-annually by purchases if 
obtainable below par, or by drawings at par. 


Principal and interest payable in time of war or peace, irrespective of 
Trustee, in New York City, in United States gold coin of the pres 


tazes, p! 


the nationality of the holder. at the office of The New York Trust Company, 
t standard of weight and fineness without deduction for any Austrian 


nt or future 


y 


The Austrian Minister of Finance has written in his letter of June 18th, ‘‘The Austrian Government has 
given approval to the Province of Upper Austria to the making of a loan in dollars, and will make no objec- 


tion against the purchase of dollar exchange and also, the export of dollars is under no prohibition. 


The Province: The Province [ pper Au ria, 

autonomous state of the Austrian 
Republic, is one of the oldest political units in Central 
Europe, existing before the formation of the Austro-Hun- 
garian Empire. The Province has an area of 4,700 square 
miles, and a population of 870,000 inhabitants of almost 
pure Germanic stock, well educated, and highly skilled in 
agriculture, industry and commerce. It is the chief agri 
cultura] province of Austria and also ranks high in industry 
and commerce, About two-thirds of the people are engaged 
in agriculture and one-third in industry. Principal indus- 
tries are wood working plants, paper mills and iron and steel 
works. The Province is served by several of the main trunk 
lines of Austria which in turn constitute important links 
in the international railway system of Central Europe. 
The estimated valuation of the land (excluding the value of 
improvements) of the Province is $212,000,000, as com- 
pared with total debt, including this loan, of only slightly 
over $5,000,000. 


. The proceeds derived from the 
Purpose of Issue: sale of the bond issue will be 


used (1) for developing the properties of the hydro-electric 
and coal companies in which the Province owns important 
interests; (2) for loans to the Provincial Mortgage Bank, 
which will in turn make loans on first mortgages, for the 
further development of agriculture; (3) for the enlargement 
and better equipment of the famous sanatorium and bathing 
place of Bad Hall, owned by the Province, which should 
materially increase the Province’s revenues therefrom; (4) 
and for other purposes of a distinctly productive character 
The expenditure of the full proceeds of the loan will be 
supervised by a representative of the bankers underwriting 
this loan, who must countersign all withdrawals. 


° - The Province of Upper Austria has at 
Finances. present no externa] debt and its internal 
debt is small and unimportant, aggregating only about 
$5,400, expressed in American currency. The finances of 
the Province are well administered, and while budget def- 
icits occurred for the first few years following the war, the 
Province has succeeded in balancing its budget, and in 
both 1923 and 1924 showed a surplus. The Province’s 
revenues in 1924 from all sources were $2,918,950, equiva- 
lent to more than six times interest and sinking fund charges 
of its entire debt. 


. These > ads wil ea di ec liga 
Security: Th bond: ill t rect obligation of 


the Province of Upper Austria and will have 
priority over all existing or future loans or obligations, and 


addition they will be specifically 


j secured by: (] a 
first charge on the revenues derived from the real estate tax 
and such part of the Province’s proportionate share of 
federal taxes as will, when added to the real estate tax, 
amount to three times interest and sinking fund require- 
ments. These two items amounted to over $1,400,000 in 
1924 The real estate tax is the fundamental tax of the 
Province. It is of long standing, and before the war yielded 
regularly over $1,200,000. This tax is similar to real 
estate taxes in America and takes precedence over first 
mortgages and all other liens against assessed property; (2) 
a first closed mortgage consisting of a direct lien on real estate 
now owned by the Province, conservatively valued at over 
$13,000,000; (3) the obligation ot the Provincial Mortgage 
sank secured by first mortgages on farm property specifically 
pledged under this Loan covering the full amount of the 
funds of the Loan received by the Provincial Mortgage 
sank; (4) the pledge of the Province’s entire stock holdings 
in certain hydro-electric and industrial companies operating 
in the Province, such holdings being conservatively esti- 
mated to be worth $1,500,000. 


The Republic: The Republic of Austria has an area 


of 32,424 square miles and a popu- 
lation of over 6,500,000. It is approximately twice the size 
and population of Switzerland. Its political independence 
and territorial integrity is guaranteed by a treaty signed in 
1922 by the leading European nations including Great 
Britain, France, Italy and Czecho-Slovakia. Financial 
recovery has been marked and $50,000,000 of the proceeds 
of the League of Nations’ loan of 1923 were intact on April 
1, 1924, since when portions thereof have been used for 
electrifying the national railways. The currency for the 
last two years has been one of the most stable in Europe. 
It has a reserve of 65% of gold and foreign exchange holdings 
ranking second to Sweden which has the highest reserve 
(68%) in Europe. Economic recovery has been rapid. 


The Austrian currency is the Austrian schilling worth 14)< cents United States currency. In 
converting Jrom Austrian currency to United States currency, this rate of exchange has been used. 





Application will be made to list these Bonds on the New York Stock Exchange. 





PRICE 9214 AND INTEREST TO YIELD ABOUT 734°% TO MATURITY 


(Average yield over 9.70), on bonds drawn by lot to 
1935 through operation of cumulative sinking fund) 


These bonds are offered for delirery when 


, as and if issued and received by us and subject t 


approval of Messrs. Hornblower, Miller & Garrison of New York City as to legal matters Jt is 
anticipated that Trustee's Interim Rece ipts will be arailable for delivery on or about July 14, 1925. 





Blyth, Witter & Co. 


Baker, Kellogg & Co., Inc. 


Morgan, Livermore & Co. 


Eastman, Dillon & Co. 


The above information has been obtained partly by cable from official statements and statistics and from other sources we 
We do not guarantee but believe it to be correct. 

















onsider reliable. 
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All these Certificates having been sold, this advertisement appears as a matter of record only. 





New Issue 


$3,600,000 
The Virginian Railway 


e e + . é 99 ‘ 

| Equipment Trust 412% Gold Certificates, Series “E 
(“Philadelphia Plan’’) 

i Dated July 1, 1925. Due $240,000 each July 1, 1926 to July 1, 1940, both inclusive. Dividend 

warrants payable January 1 and July 1. Certificates and dividend warrants payable at 

The Farmers’ Loan and Trust Company, New York. 


ae ee 


Coupon Certificates in 
denomination of $1,000 registerable as to principal only. 








THE FARMERS’ LOAN AND TRUST COMPANY, NEW YORK, Trustee 


| The Virginian Railway Company unconditionally guarantees payment 
| of principal and dividend warrants by endorsement on each certificate. 


Charles H. Hiz, Esq., President of The Virginian Railway Company, has advised us as follows: 


These certificates will be issued for not to exceed 75% of net cash cost of new standard 
equipment comprising 36 electric power locomotives. The net cash cost of the equip- 
ment will not be less than $4,815,410, of which The Virginian Railway Company will 
make an initial payment of $1,215,410, or over 25% 


me) /re 





During the four-year period ended December 31, 1924, the Company’s income available 
for interest on funded debt, other debt and equipment trust certificates, was equivalent 
tola yearly average of 2.71 times the requirement. 


Under the terms of the proposed lease of The Virginian Railway Company’s property to 
the Norfolk and Western Railway Company for a term of 999 years, as ratified by the 
| stockholders of both roads, which lease is subject to the approval of the Interstate Com- 
merce Commission, the Norfolk and Western Railway Company covenants to pay the 
| operating expenses, taxes, interest on funded and unfunded debt, a reasonable amount 
for maintenance of the corporate organization, and dividends at the rate of 6% per 
annum on The Virginian Railway Company’s outstanding Preferred Stock, 279,550 
shares, and on its Common Stock, 312,715 shares. 








We offer the above certificates, shject to preview ale, when, as and if tssued and received by is, and subject 
ose . ; , j } 
try the appro al of our C% unsel. Mi J Shern an & Sterling, a lo leqal matters, and to 
a afi alin hy the Inte late Commerce (om won at 
‘ 


Prices to Yield 4% to 4.75] 


The National City Company Lee, Higginson & Co. 
Kissel, Kinnicutt & Co. 


The above information is based upon official statements and statisti We do not guarantee, but believe it to be correct. 
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Dividends Exempt from Present Normal Federal Income Tax 


3,000 Shares 


Public Service Gas Company 
of Kentucky 


(A Delaware Corporation) 


$7 Cumulative Preferred Stock 
(No Par Value) 
Dividends payable June 1, September 1, December 1 and March 1 Preferred as to dividends and assets Entitled 


case of liquidation, to $100 per share and accrued dividends Redeemable as a whole 
in part at $105 per sbare and accrued dividends 


1D 


Sinking Fund, emounting to 23% of net earnings after preferred dividends, provided for redemption of preferred stock by 


purchase or cal! by lot at $105 per share and accrued dividends 


REGISTRAR IRVING BANK-COLUMBIA TRUST COMPANY OF NEW YORK 


CAPITALIZATION 

Authorized Outstanding 
Cumulative $7 Preferred Stock of no par value 10,000 Shares 3,000 Shares 
Common Stock of no par value ... 40,000 Shares 40,000 Shares 


The Public Service Gas Company of Kentucky has no funded debt 


Mr. Frederick Pope, President of Public Service Gas Company of Kentucky, 


has summarized his 
letter to us respecting this issue as follows: 


Public Service Gas Company of Kentucky, in conjunction with The Fych Oil and Gas 
Company of Ohio, will operate and develop extensive properties in a well-proven gas 
region in Eastern Kentucky 


The Company has arranged for the acquisition of 50% otf The Fych Company, which 
interest 1s valued by Ernst and Ernst, on appraisal by J. A. Yun‘er, of Louisville, Ken- 
tucky, and supported by an additional independent appraisal by Clark & Krebs, Inc., 


of Charleston, West Virginia, at equivalent to approximately $250 for each share of 
Preferred Stock outstanding 


The Louisville Gas and Electric Company, with pipe lines running into the property, 
has contracted for exclusive service from a block of some 12,000 acres. The wells now 
developed on this area yield an open flow capacity of approximately 18,000,000 cubic 
feet of gas per day. The contract with the Louisville Gas and Electric Company contains 
minimum guaranties based upon the open flow capacity developed, which capacity is now 
sufficient to assure minimum income for the property at a rate approximately twice the 
dividend requirements of this issue. Actual deliveries to the Louisville Gas and Electric 
Company. which at the present time are substantially in excess of the minimum guaranty 


referred to, are expected by Fall to materially increase the Company's present rate of 
earnings. 


Sixty-four thousand additional! selected acres are held for further development 


, advanta- 
geously located in one of the most desirable natura) gas reserves in the East 


The situation of the property assures a practically unlimited existing market for its 
product in the cities of the Ohio River Valley, Central Kentucky and Tennessee 
Lega: details pertaining 


g to this issue have been passed upon py Messrs nz and Russe trorneys. New 


’ 


) é } York Titles 
examined by Messrs. Robert S. Biack ana John B. Chapmar Attorneys Cine ppratsals and Geologica 
Reports by Messrs Clark & Krebs In of Charleston, West Virgir and by M atch t Indianapolis 


Audits by Messrs Ernst ana Ernst Certified Public Accountants, New } 


Application will de made wm due course to list the Cemmon Shares on the New 


Price $100 per share and accrued dividend 


Each Share of Preferred Stock now offered 
wul carry One (1) Share of Common Stock. 


Pope & Company 


60 Broadway, New York 


Whitney, Cox & Company Bennett, Post & Coghill 


incorporated Incorporated 


Nationa) Union Bank Building, Boston 7 Wall Street, New York 


The information contained in this advertisement fas been obtained from sources 
which we consider reliable While not guaranteed, it is accepted by us as a rate 
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All of these Bonds having been sold, this advertiseme 


(Texas 


1925 


Datec! June i, 


Interest payable December 1 and June 1 in New York, Boston and 
Income Tax up to 2 Coupon Bonds 

principal only Redeemable as a whole at an; 

nd accrued interest on or before December 1, 1930, thereafter at 
at 103 on or before December 1 1938, thereafter at 102 

or before December 1, 1946, thereafter at 100%, ‘ 


December 1, 1948, thereafter at 100 ', ‘ 


te Street Trust Company 


EK] Paso Electric Company, of Texas, does the en- 
tire lighting, commercial power, and street 
railway business in El Paso, Texas, and in addition 
operates two toll bridges across the Rio Grande. 

Its property comprises i station of 31,500 


eleetrice 


steam 


foundries and cement works. Its population has in- 


> 4 , 
POSTON, 


The following information has been furnished to us by 


May 31, 


earnings 


If appears 


$3,000,000 
El Paso Electric Company 


Chic 


izo 


Pennsylvania Four Mill Tax Refundable 


be 1 , 
Prustes 


erty prior to June 1, 


1925, 


on or before December 1, 


First Mortgage Gold Bonds, Series A 5% 


es a matter of record only. 


Due June 1, 1950 


pon 30 days 


1942, 


the Company: 


rezisterable 


without deduction for normal Federal 
in interchangeable denominations of $1,000 and S500. 
time, and in part on any interest date, u 
104 
on or before December 1, 
on or before December 1, 1947. 


as to 


notice, at 105‘ 

1934, thereafter 
thereafter at 101% 
thereafter at 100%‘ 
on or before December 1, 1949, and thereafter at par 


on 


> on or before 


1925, and (ce) for not more than 





75% of the cost or fair value, whichever is less, of net 
property additions made or aequired subsequent to 
provided in the last two cases that net 
as defined in the Mortgage, are not less 


kw. capacity (of which 15,000 kw. was installed last than 1%4 times annual interest charges on all First 
vear), 261 miles of electric transmission and distri- og bea sjonds then outstanding and proposed to 
bution lines, 39 miles of railway track, 90 railways ye Issued, 
ears, and the American half of each of the toll bridges. ee — gation: —— en 
The principal franchises of the Company, including ve & Other Income Maintenance & Taxes (Before Depree 
all those under which it conducts its power and light 1915 $930,124 $472,104 $458,020 
business, expire subsequent to the maturity of these 1916 1,061,077 611,038 450,039 
Bonds, and all operations are carried on without 1917 1,240,723 746,062 494,661 
competition. On the street railways, a fare of six 1918 1,217,689 813,262 404.427 
cents has been in effect for several years. 1919 1,505,063 1,067,508 437,555 
TERRITORY ‘ 1920 1,824,338 1,253,029 571,309 
El Paso is served by eight railroads and is the nat- 1921 2,157,671 1,561,527 656,144 
ural distributing center for a large area. It has 1922 2,140,497 1,358,135 782,362 
many and diversified industries, including a lead and 1923 2,274,370 1,446,124 828,246 
copper smelter, railroad shops, wood-finishing mills, 1924 2,257,355 1,473,374 783,981 


Net earnings before depreciation for the ten years 


The proceeds of this issue will be used for refund- 
ing purposes. Upon completion of this financing, 
these $3,000,000 Bonds will constitute the Company’s 
only outstanding funded debt. 

SECURITY 

The Bonds are to be secured by a direct first mort- 
yage on all the fixed property now ow ned hy the 
Company, which has a present depreciated repro- 
duction value in excess of $9,000,000. 

Additional bonds may be issued 
time, in series varying as to interest 


time to 
maturity 


from 
rates, 


dates, ete., (a) par for par for the refunding of bonds 
previously outstanding under the Mortgage, (b) to 


the extent of $1,000,000 for the purpose of discharg- 
ing indebtedness incurred in the acquisition of prop- 


We offer these 
or interim 


\Lessrs 


tonds when, as and if issued and received by us 
will be ready for delivery 


Tucker, Eames & Wright 


rece ipts 


Tyler 


on or about July By 
of Boston 


and subject to approval of counsel 


Titles will be passed upon by Messrs 


creased from 39,279 in 1910 to a present estimated shown above average more than 2% times annual 

figure of 5¢,90). interest charges on the First Mortgage Bonds pres- 
’ gag ,Pr 

PURPOSE OF ISSUE ently to be issued or issuable against the existing 


property. Net earnings for 1924 amount before de- 
preciation to more than 3'4 times, and after depre- 
ciation to approximately 2'4 times, such charges. 
GENERAL 

The property has been under the executive 
agement of Stone & Webster for more than 23 
and is in excellent physical condition. 

EK] Paso Electric Company, of Texas, is controlled 


man- 
years 


by the El Paso Electric Company, of Delaware, and 
contributes more than 90% of that company’s 
earnings. Dividends have been paid on the com- 


mon stock of the Delaware company and its pre- 
decessor in each year since 1910. Current quoted 
prices for its preferred and common stocks indicate 
an aggregate market value of more than $6,000,000. 


95% and accrued interest, to yield about 5.30% 


It is expected that temporary Bonds 
All legal details pertaining to this issue will be passed upon by 
Goggin, Hunter & Brown, of El! Paso. 


1925. 





Guaranty Company 
of New York 











We do not guarantee the statements and figures presented herein, but they are taken from sources which we believe to be reliable 


Stone & Webster, Inc. 


New York Boston Chicago 
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All of this Stock having been sold, this advertisement appears as a matter of record only. 


20,000 Shares 


Bush Terminal Company 
7% Cumulative Debenture Stock 


Par value $100 Dividends payable quarterly on the 15th day of April, July, October and January. Callable as a whole but not in part 
by the Corporation on any quarterly dividend date on 30 days’ notice at $115 per share and accrued dividends Preferred as to 
cumulative dividends at the rate of 7% per annum (after payment or provision for payment of al] accrued and unpaid 
dividends on the Preferred Stock of the Corporation), and as to assets (after payment of amounts first payable 
to holders of the Preferred Stock) to the extent of $115 per share and accrued dividends in case of 


dissolution 
Transfer Agent Registrar: 
BUSH TERMINAL COMPANY IRVING BANK-COLUMBIA TRUST COMPANY 


Listed on the New York Stock Exchange 


CAPITALIZATION 
Stocks: As of May 31, 1925 Authorized. Outstanding. 
6% Cumulative Preferred Stock ($100 par . 2 $2,300,000 $2,300,000 
7% Cumulative Debenture Stock ($100 par) aes 25,000,000 6,889,986* 
Common Stock (No par value) - ..250,000 shares 137,800 shares 
* This is the amount authorized to be issued in exchange for a like amount of the old par value common stock and 
which will be outstanding when all of said old comumon stock has been surrendered for such exchange 
Funded Debt: 
First Mortgage 4s due 1952 . ‘ $3,500,000 
Consolidated Mortgage 5s due 1955 10,000,000 


* Entire authorized issue was outstanding, but $757,000 has been retired through sinking fund as of De 
1924 


+t None of remaining amount authorized can be issued except to refund First Mortgage 4s. 


$2,743 ,000* 
6,629,000+ 


cember 31, 


The Bush Terminal Company is also guarantor as to principal and interest on the following: 


Authorized Outstanding 
Bush Terminal Buildings Co. First Mortgage 5s due 1960 $12,000,000 $8,127,000* 
Exhibition Building, Inc., Bond & Mortgage ‘ a 1,950,000 
Bush Terminal Buildings Co, 7% Preferred Stock 7,000,000 


: ; 7,000,000 
* Of the $9,753,000 originally issued, $1,626,000 thereof has been retired through sinking fund as of December 31 1924. 


The Bush Terminal Company owns directly or indirectly 100% of the Common Stock of each 
of the above named subsidiaries 





From his letter to us, Mr. Irving T. Bush, President of the Company, 


SUMMATLZES Aa follows: 

Business: Bush Terminal Company was organized under the laws of the State of New York in February 1902, 
to own, maintain and operate piers and warehouses for manufacturing and storage purposes. The Company 
and its subsidiary corporations own approximately 200 acres of land in fee located on the Brooklyn side of 
New York Harbor. Upon this property there has been erected one of the largest and most modern terminal 
and industrial plants in the world, consisting of & steamship piers with a total deck area of approximately 
50 acres, 116 warehouses of steel and reinforced concrete construction containing about 25,000,000 cubie feet 
of space, a cold storage plant containing about 1,500,000 cubic feet of space, 16 model loft and manufacturing 
buildings of steel and reinforced concrete construction containing about 5,500,000 square feet of space, or 

approximately 135 acres, 30 miles of railroad equipped with steam and electric locomotives, railroad vards 

with facilities for handling 1,000 cars and a complete car float system by which connections are made with 
every railroad entering New York City. 


Revenue: The principal sources of income of the Bush Terminal Company are rentals from leases of steamship 
piers, warehouses, approximately 275 tenants occupying and leasing space in sixteen loft and manufacturing 
buildings and leases of space in Bush Building in West 42nd Street, New York City, and Bush House, Ald- 
wych, London; also from the operation of cold storage, handling merchandise, storage and railroad trans- 
portation. 

The present rent roll of the Company and subsidiaries aggregates $4,930,000 per year. 


Dividends: ‘The Company has an uninterrupted record of dividends since the declaration of the first dividend 
in 1906. 


Earnings: As applied to $6,889,986 7% Cumulative Debenture Stock, the earnings since 1920 after taxes 
have been: 

1920—-$267,555.13 or at the rate of $3.88 per share 

1921 463,545.68 “ “ «* - “ @§te * “ 

1922 676,598.91 * “ §68.37 

1923 731,923.88 ‘ ** 10.62 

1924 690,185.86 * * 10.02 

*1925 194,665.13 ‘ ** 11.30 


* January, February and March. 
During the War a large part of the plant was taken over by the United States Government as 


base. This action caused serious interference with the business of the 
difficult period of readjustment. 


a war 
Companys and was followed by a 


Equity: Upon the basis of the valuation of the Company's properties as assessed by the New York Tax author- 


ities, there would be, after providing for all prior liens, approximately $200 for the protection of each share 
of the $6,889,986 7°, Cumulative Debenture Stock. 


Price $87.50 per Share, ex-dividend 


Dominick & Dominick Eastman, Dillon & Co. F. J. Lisman & Co. 


Members of the New York Stock Exchange 


This information and these statistics are not guaranteed, but have been obtained from sources we believe to be accurate. 
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New IssugE 





Exempt from all Federal Income Taxation 
$7,000,000 
City of San Antonio, Texas 


5'4% Water Works Revenue Gold Bonds 


Dated May 1, 1925 


Total authorized issue $7,000,000. 


Coupon bonds in the denomination of $1,000 each. 


Due serially May 1, 1926-1965 


Principal and semi-annual interest (May 1’and 


November 1) payable in Gold at the City Treasury, San Antonio, Tezas, or at the Chemical National Bank, New York City. 


FINANCIAL STATEMENT 





Assessed Valuation, 1924.__________ 


*Total Bonded Debt 
Waterworks Bonds 
ORs hdc ccc wtiacnws 
*Net Bonded Debt 


* This amount tncludes all Improvement District debt. 


Population 1910 U. S. Census 
o 1920 U. S. Census 


“e 


SAN ANTONIO is the largest City in the 
State of Texas. It is the industrial and 
commercial center and wholesale distribut- 
ing point for a territory with a population 
of approximately 1,500,000, devoted pri- 
marily to diversified farming and _ stock- 
raising. A very substantial and steady 
growth in population has been recorded in 
every official census report for San Antonio. 


THIS ISSUE OF BONDS constitutes an 
obligation of the City of San Antonio and is 
payable solely from the income and revenues 
derived from the operation of the water 
works plant, a fixed proportion of which is 
set aside into a special fund each month for 


Present, estimated 


SE ee ee See $250,936,240 
-eetleeuticsenewee enous 18,748,500 
sGsdatennpatnd $7,000,000 
. 1,008,322 
10,740,178 
. 96,614 
..161,379 
200,000 


that purpose. In issuing these bonds the 
City has, by ordinance, covenanted and 
agreed to operate and maintain the plant 
and to charge and collect at all times sufficient 
rates for service to pay all operating expenses, 
together with the principal and interest of 
these bonds as they mature. These bonds 
were authorized at an election by a ratio of 
4 to 1 for the purpose of acquiring the water 
plant formerly owned by the San Antonio 
Water Supply Company and for making 
extensions and additions thereto, and are 
further secured by a first mortgage lien on 
said plant, including any and all extensions 
for which the proceeds of these bonds may 
be expended. 


AMOUNTS, MATURITIES AND PRICES 





‘Accrued interest to be added) 


Amount Due Yield Amount Due Yield 
$51,000 1926 4.00°, $88,000 1936 4.40°; 
564,000 1927 4.10 92,000 1937 4.40 
57,000 1928 4.20 97,000 1938 4.40 
60,000 1929 4.20 103,000 1939 4.40 
64,000 1930 4.30 108,000 1940 4.45 
67,000 1931 4.30 114,000 1941 4.45 
71,000 1932 4.30 121,000 1942 4.45 
75,000 1933 4.40 127,000 1943 4.45 
79,000 1934 4.40 134,000 1944 4.45 
83,000 1935 4.40 142,000 19465 4.45 

Legality approved by John C. T 


Eldredge and Company 


First National Company 
St. Louis 


Amount Due Yield Amount Due Yield 
$150,000 1946 4.50‘; $255,000 1956 4.50°7 
158,000 1947 4.50 269,000 1957 4.50 
166,000 1948 4.50 284,000 1958 4.50 
176,000 1949 4.50 300,000 1959 4.50 
185,000 1950 4.50 316,000 1960 4.50 
195,000 1951 4.50 334,000 1961 4.50 
206,000 1952 4.50 352,000 1962 4.60 
218,000 1953 4.50 372,000 1963 4.50 
229,000 1954 4.50 392,000 1964 4.50 
242,000 1955 4.50 414,000 1965 4.50 

tsq., of New York City, New York. 


William R. Compton Company 
C. W. McNear & Co. 
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All of this stock having been sold, this advertisement appears as a matter of record only. 


New Offering 





200,000 Shares 


Engineers Public Service Company 
$7 Dividend Preferred Stock 


Preferred both as to Assets and Cumulative Dividend 


Deliverable under 50‘; paid Allotment Certificates under which each share of Preferred Stock 
now offered will carry one-half share of Common Stock. 


Shares without nominal or par value and without voting rights except in case of dividend default, and otherwise as provided in 
charter. Preferred over the common stock and entitled in lidation to $100 per share and accrued dividend, plus 4 premium of 
$10 per share if such liquidation be voluntary Redeemable as a whole or in part at the option of the Company upon thirty 
days’ notice at $110 per share and accrued dividend Dividends payable quarterly January 1, April 1, July 1 and 
October ] the first payment to be due October 1, 1925 


Application will be made in due course to list Allotment Certificates on the New York Stock Exchange and the Boston 
Stock Exchange. 


THB CHASE NATIONAL BANK, New York, Transfer Agent STONE & WEBSTER, INC., Boston, Transfer Agent. 
THE HANOVER NATIONAL BANK, New York, Registrar NATIONAL SHAWMUT BANK OF BOSTON, Boston, Registrar. 


The following nformation regarding the Company has been summarized 
from letter of Mr Charles A. Stone, Chairman of the Board of D rectora : 


BUSINESS: f¥ngineers Public Service Company, organized under the laws of Delaware, has been formed by Stone & 
Webster, Inc., and Associates, to acquire public utility properties directly or through subsidiaries. Through its initial purchase 


it will acquire more than two-thirds of the Common Stock of Virginia Railway and Power Company and will have voting rights 
in respect to a majority of the Preferred Stock of that Company under arrangements whereby it may purchase such Preferred 


Stock prior to July 1, 1926, if it so elects The Company will acquire at an aggregate price of about $2,500,000, directly or 
through a subsidiary, the entire Capital Stock of Spottsylvania Power Company, a majority interest in coal properties now 
supplying a substantial portion of the requirements of Virginia Railway and Power Company and valuable water power rights 





and other properties in this territory The policy of the Company will be to acquire additional public utility properties when 
obtainable on advantageous terms and pursuant to this policy several other properties are under consideration. 


The companies initially included furnish electric light and power, street railway and/or gas service in Richmond, Norfolk, 
Portsmouth, Suffolk, Petersburg, Hopewell, Fredericksburg and Ashland, Virginia, and Weldon and Roanoke Rapids, North 
Carolina, and surrounding territory with an aggregate estimated population of about 500,000. The properties include electric 
generating stations with a capacity of 165,000 horsepower, of which 2,000 horsepower is hydro-electric, also rights for further 
hydro-electric developments of over 100,000 horsepower. 


PURPOSE OF ISSUE: ‘The net proceeds from these 50% paid Allotment Certificates and from the sale to the organizers 


of the Company of 400,000 shares Common Stock will provide funds for the purchase of the above Common Stock of Virginia 
Railway and Power Company for working capital and for other corporate requirements. 


CAPITALIZATION: Upon completion of this financing and property acquisitions, the consolidated capitalizaton of 
Engineers Public Service Company and its public utility subsidiaries will be substantially as follows: 


Authorized. Outstanding. 
tjonds of Subsidiaries and Securities of Leased Company x $28 014,500 
Preferred Stock and Minority Common of Subsidiaries 13,277 986 
Preferred Stock 400 000 shs. 200.000 shs.* 
(Including $7 Dividend Stock now offered under 50°) paid Allotment Certificates) 
Common Stock 1,000,000 shs. 500.000 shs.** 


(100,000 shares to go with Allotment Certificates and 400,000 shares sold for cash 


x Principal mortgages closed except for refunding 
* The full amounts will not be outstanding until the allotment price is paid in full 
** The purchasers of 400,000 shares of common stock in connection with such purchase will receive Option Warrants for purchase 
of an additional 200.000 shares ef common stock on or before January 2, 1928, at $25 per share, thereafter on or before July 1, 1930, 
at $27.50 per share and thereafter on or before January 2, 1933, at $40 per share Such purchasers will also participate in under- 
writing commissions on this offering. 


EQUITY: The proceeds from sale of 400,000 shares Common Stock for cash gives an equity of more than 50% of the net 
amount initially paid into the Company on the Allotment Certificates and 25% of the net amount to be received for the Allot- 
ment Certificates when paid in full. 


No Preferred Stock, after the first 200,000 shares, shall be issued unless the Company shall have issued junior stocks in excess 
of 500,000 shares Common Stock to be presently issued, for a consideration equal to 25% of the amount received or to be re- 
ceived for such Preferred Stock, all as previded in the charter 


EARNINGS: The consolidated earnings of Virginia Railway and Power Company and subsidiaries and Spottsylvania Power 
Company as compiled from official sources were for the twelve months ending December 31, 1924, after deduction of all prior 
charges and the proportion of earnings and depreciation applicable to minority interests, over 214 times the annual dividend 
requirements on the 50% paid Allotment Certificates now offered and for the last 3 calendar years have averaged over twice 
these requirements. 


SUPERVISION: Stone & Webster, Inc., will be identified with the operation of subsidiary companies of Engineers 
Public Service Company. 


All legal matters in connection with the issue of this Stock will be passed upon by Messrs. Rushmore, Bisbee & Stern of 
New Yerk for the Bankers and by Messrs. Tyler, Tucker, Eames & Wright of Boston for the Company. 


PAYMENT: The allotment price of $100 fer one share of Preferred Stock together with one-half share of Common Stock is payable 
50% on or about July 7, 1925, subsequent calls to be at intervals of not less than 90 days and no call to be made before Jan. 1, 
1926, or for more than 10% of the allotment price plus accrued dividend on the amount of the call. Purchasers have the option, 
however, to make payment in full at any time with adjustment of accrued dividend on amount of payment, and on such full pay- 
ment, but not before July 1, 1926, unless anticipated by the Directors, will be entitled to receive the certificates for the Preferred 
Stock so paid for and in additien ‘4 share of Common Stock with each share of Preferred Stock. 

Transferable Allotment Certificates will be deliverable on or about July 7, 1925. Holders of these Certificates will be entitled to 
receive dividends at the rate of 7% per annum on the amount paid in on the allotment price as shewn on the Allotment Certificates, 
when declared as dividends en the Preferred Stock and also any dividends that may be paid on the Common Stock called for in 
the Allotment Certificate. j 


We offer this stock in the form of Allotment Ce rlificates when, as and if issued, subject to approval of le zal matters by counsel. 


Price $100 per share—Now payable $50 per share 


Stone & Webster, Inc. Blair & Co., Inc. 
Brown Brothers & Co. Blodget & Co. 


We do not guarantee the statements and figures presented herein, but they are taken from sources which we believe to be reliable. 
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$1,700,000 


Estate of Francis Palms 
5% First Mortgage Serial Gold Bonds 


Dated June 15th, 1925. Due Serially December 15th, 1926, through 1943 


Principal and semi-annual interest (June and December 15th) payable at the offices of First National Company of Detroit or Security 
Trust Company of Detroit, Michigan. Callable on any interest date on sixty days’ notice at 101. 


Coupon bonds in denominations 
of $1,000 and $500. Registerable as to principal. 


Mortgagor agrees to pay normal federal income tax up to two per cent 
SECURITY TRUST COMPANY 


Detroit, Michigan, Trustee 


SECURITY: These bonds are the direct obligation of the Estate of Francis Palms 
secured by a first mortgage upon improved property, the greater part of which is located in the heart of the 
down-town retail district of Detroit. With the exception of the interest in the property at 48 Monroe Avenue, 
the land and buildings thereon are owned in fee. The real estate and buildings have been appraised by the 
Security Trust Company. Values based upon their report are as follows: 





, and are specifically 


Jefferson Avenue, East—-No. 313, between Randolph and Brush Streets $36,000.00 


Jefferson Avenue, East—-Nos. 1001-1015, Southwest corner of Rivard Street, known 
as The Palms Apartments 


: 287,000.00 
Jefferson Avenue, West— Nos. 316-320, ‘between Shelby end Wayne Streets... __- 31,350.00 
Woodbridge Street—-Nos. 173-179, Southeast corner of Shelby Street____. , 46,500.00 
Monroe Avenue— Nos. 36-46, between Woodward and Farmer Street, facing Campus 
Martius and including ‘land in rear of 48 Monroe 1,170,000.00 
Monroe Avenue—Nos. 104-106, between Farmer Street and Library Avenue 200,000.00 
Washington Blvd.—-Nos. 1238-1254, between State Street and Grand River Ave___ 1,000,000.00 
Washington Blvd.——-Nos. 1133-1143, Southwest corner of State Street 690,000.00 
$3, 460, 850. 00 
All the right, title and interest in property at 48 Monroe Avenue - 125,000.00 
TOTAL APPRAISED VALUE of all property covered by mortgage ae $3,585,850.00 


INCOME: ae income from properties after deduction of all taxes, insurance and carrying charges is 
approximately $209,475.00 per vear. Most of the parcels are under graduating leases for periods of years, 
according to A terms of which the net revenue will be materially increased. 


PURPOSE: The proceeds of this issue of 5°) bonds will be used to retire the $1,700,000 6°, bonds of 
the kstate of Francis Palms now outstanding which have been called for payment as of October Ist, 1925. 


MATURITIES 
December 15, 1926, $50,000 December 15, 1935, $100,000 
December 15, 1927, 50,000 December 15, 1936, 100,000 
December 15, 1928, 75,000 December 15, 1937, 100,000 
December 15, 1929, 75,000 December 15, 1938, 100,000 
December 15, 1930, 75,000 December 15, 1939, 100,000 
December 15, 1931, 75,000 December 15, 1940, 125,000 
December 15, 1932, 75,000 December 15, 1941, 125,000 
December 15, 1933, 75,000 December 15, 1942, 150,000 
December 15, 1934, 100,000 December 15, 1943, 150,000 


The Legality of the bonds, trust mortgage, and ¢ 


itles haus been approved by Messrs. Stevenson, Carpenter, 
Butzel & Backus, Detroit, Michigan. 


EXEMPT FROM EXISTING PERSONAL PROPERTY TAXES IN MICHIGAN 
LEGAL INVESTMENT FOR MICHIGAN SAVINGS BANKS 


Price 100 and Interest to yield 5% 


These honds are otfe red * he nm. as and fi ued’ and received by u 





First National Company Security Trust Company 


of Detroit, Inc. Detroit, Michigan 
New York Detroit Chicago 


The. Detroit Company, Inc. 


New York Detroit Chicago 


These statements are derived from sources we regard as reliable We dor 


ruarantee but believe them to be correct 
All set curtties are offer red subset t to prior sale and ch 


inge in price 
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$10,188,000 


Province of Santa Fe, Argentina 
Public Credit External 7% Sinking Fund Gold Bonds 


Dated September 1, 1924 Due September 1, 1942 


Interest March 1 and September 1. Coupon Bonds in denominations of $1,000 and $500. Principal and interest payable in New York at 
the Chatham Phenix National Bank and Trust Company, Fiscal Agent, in United States gold coin of the present standard of weight and 
fineness or, at the option of the holder, in Argentine national currency at par of exchange (2.355 pesos to the dollar). Exempt 
from all Argentine taxes present and future when held by others than residents or citizens of the Argentine. Central Union 
Trust Company of New York, Registrar. 


Sinking Fund of 3‘; per annum cumulative, operates semi-annually by drawings by lot in February 
and August for retirement of bonds at 100°, on the interest date following each!drawing; first 
retirement September 1, 1925. As the sinking fund may be increased at the option of the 

Province, additional bonds may be redeemed at 100°, on any interest date. 


; he following 18 SUMMATILZE d from information obtained, partly hy cable from Dr. Feliz Roc a, Minister of Finance 


of the Province, and partly from official and other source 


’ 


Province of Santa Fe: Santa Fe is located in the central part of Argentina, northwest of the Province of 
Buenos Aires. It is one of the largest and richest of the Argentine provinces, having 
an area of 50,916 square miles (larger than the State of New York), and a population officially estimated to 
exceed 1,158,000. 


The number of industrial establishments in the Province, amount of capital employed and value of output are 
substantially larger than in any other Argentine province except Buenos Aires. Chief products of the Province 
include wheat, corn, linseed, alfalfa, cattle and horses. The two principal cities of the Province are Rosario, the 
second largest city in Argentina, an important seaport on the River Parana, with a population of 222,500, and 
Santa Fe. the capital and an important railway center and river port having a population of more than 104,400. 





Security: % These bonds are the direct obligation of the Province of Santa Fe, Argentina,” authorized, by Law 
————— of December 26, 1922. They are specifically secured, equally with the authorized balance of bonds 
outstanding and issuable under the law (about 4,352,800 pesos, or $1,847,700 face amount) by a first lien and 
charge on the provincial taxes on alcoholic beverages and on tobacco, originally imposed in 1921.% The yield 
of these taxes is reported as follows: 


Year Ended Yield in Equivalent in 
December 31 Argentine Pesos U. 8S. Dollars 


1924 6,143,000 ~ $2,607,000 
1923 6,169,000 2,618,740 
1922 5,750,000 2,440,875 


The annual yield of the pledged taxes during the past three vears has averaged $2,555,500, or about”one and 
three-quarters times the annual charge for interest and sinking fund of all bonds authorized under this Law. 
The pledged taxes are to be deposited weekly in a special account in the Banco de la Nacion Argentina, until 
an amount sufficient to meet each semi-annual charge for interest and sinking fund ongsuch bonds_has been 
accumulated. The Law prohibits the diversion of these funds to any other purpose. . 


Purpose of Issue: The Law authorizing these bonds provides that the proceeds thereof shall” be emploved 
as I mpto; 

in the construction of roads, bridges, cold storage plant, schools and other, public, worl 

and in the payment of floating debt. 





Provincial Finances: ‘lie revenues of the Province have steadily increased from 14,840,486 pesos in 1917 
to 33,995,000 pesos in 1924. The total debt of the Province, as of December 31, 1924, 
including these bonds, is equivalent to about $46,513,750 (U.S.), or about S40 per eapita. 








Conversions from Argentine national currency into U. 8S. dollars have been made at par of 
exchange, 42.45 cents to the peso. Current rate of exchange is about 40.5 cents to the peso. 


Bonds are offered for delivery when, as and if issued and received by us, and subject to the approval of our counsel, 
Messrs. Cotton & Franklin and Curtis, Mallet-Prevost, Colt & Mosle of New York, and A. Condomi Alcorta of 
Buenos Aires. Pending preparation of the definitive bonds, interim receipts or temporary bonds will be delivered. 


A pplication will be made in due course to list these bonds on the New York Stock Exchanae. 





Price 96% and Accrued Interest 
to yield about 7.40°/, to final maturity 


White, Weld & Co. Dillon, Read & Co. 


This information and these statistics are not guaranteed, but have been obtained from sources we believe to 
be accurate. As certain of the statements have been received by cable, the above is subject to correction. 


June 25, 1925. 
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All of these certificates have been sold. This advertisement appears as a matter of record. 


New Issue June 26, 1925 


$5,400,000 
Chicago, Rock Island and Pacific Railway Company 


414% Equipment Trust Certificates, Series “N” 
(ISSUED UNDER PHILADELPHIA PLAN) 


Due in annual installments of $360,000 each August 1, 1926 to 1940, inclusive. Dated August 1, 1925. 
Total authorized issue, $5,400,000. In bearer form of $1,000 denomination, with provision for registration 
of principal. Dividend warrants payable February 1 and August 1. Principal and dividends payable in 
New York City. The Equitable Trust Company of New York, Trustee. 


The Chicago, Rock Island and Pacific Railway Company uncondi- 
tionally guarantees the payment of principal and dividends on these 
Equipment Trust Certificates by endorsement on each Certificate. 


Mr. farcus L. Bell, Vice-President of the Chicago, Rock Island and Pacific Railway Company, 
in a letter dated June 25, 1925, writes in part as follows: 


These certificates are to be issued under an Equipment Trust Agreement and lease with 
the Equitable Trust Company of New York as Trustee, whereby the Trustee will hold title 
free and clear to new equipment valued at cost at approximately $4,729,536 and to rebuilt 
equipment appraised at $2,565,000, a total of $7,294,536. Title will remain in the Trustee 
until full payment of principal and dividends of all of the certificates. 


These Equipment Trust Certificates are issued for approximately 75% of the stated 
value of the pledged equipment. The equipment consists of the following: 


10 8-Wheel Switching Locomotives; 10, 2-10-2 Type Locomotives; 5 Baggage and Mail 
Cars; 1,200 Box Cars; 400 Coal Cars; 2 Buffet Baggage Cars; 2 Mack Motor Trucks; 1 Loco- 
motive Wrecking Crane; 4 Jordan Ditcher Spreaders; 1,000 Rebuilt Refrigerator Cars. 








Maturities Prices to Yield 
1926 4.25% 
1927 4.40%, 
1928 4.50% 
1929 4.60%, 
1930 4.79% 
1931-1937 4.80% 
1938-1940 4.75% 


(An average price of 98.43 and accrued dividend for equal amounts of all maturities, 
being an average yield of 4.75%) 


We offer these certificates for delivery when, as and if issued and received by us, subject to the approval of 


legal matters by counsel, and to the approval of the Interstate Commerce Commission. It is expected that delivery 
in the form of temporary or definitive certificates will be made on or about August 1, 1925. 


Speyer & Co. Dillon, Read & Co. 
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$7,094,000 
Illinois Central Railroad Company 


and 


Chicago, St. Louis and New Orleans Railroad Company 


Joint First Refunding Mortgage 5% Bonds, Series ‘‘A’’ 


DUE DECEMBER 1, 1963 





Coupon bonds in denomination of $1,000 with privilege of registration as to principal and exchangeable for bonds registered as to both 
principal and interest which latter will be re-exchangeable for coupon bonds under conditions provided in the mortgage 
payable June 1 and December 1. 


Interest 





Entire Series redeemable as a whole only at option of the Chicago, St. Louis and New Orleans Railroad 
Company at 110°) and accrued interest on any interest date, upon not less than 
ninety days’ previous notice. 





The issuance and sale of these Bonds have been approved by the Interstate Commerce Commission. 





For further information regarding the Companies and this issue of Bonds, reference is made to a letter dated May 


26, 1925 from Charles A. Peabody, Esq., Chairman of the Executive Committee of the Illinois Central Railroad Company, 








rapes of u hich may he obtained from the undersigned and from 


“The bonds are the joint and several obligations of 
the Illinois Central Railroad Company and the Chi- 
cago, St. Louis and New Orleans Railroad Company 
and are secured (under the Joint First Refunding 
Mortgage made by the Illinois Central Railroad Com- 
pany, the Chicago, St. Louis and New Orleans Rail- 
road Company and The Canton, Aberdeen and 
Nashville Railroad Company to The Farmers Loan 
and Trust Company, as Trustee) by a direct mortgage 
on about 1,542 miles of railroad (in addition to trackage 
and leaseholds), including the important bridge over 
the Ohio River at East Cairo, Ky., with its Kentucky 
approach, and on valuable terminal properties in New 
Orleans, La., Louisville, Ky., Memphis, Tenn., 
Evansville, Ind., and elsewhere, subject to existing 
liens which may not be renewed or extended and for 
the retirement of which, at or before maturity, pro- 
vision has been made. 


The Illinois Central Railroad Company has paid 
dividends on its capital stock uninterruptedly 
since 1860. The Company has at present out- 
standing $20,498,000 of 6‘, preferred stock and 
$121,331,300 of common stock, on which dividends 
are being paid at the rate of 7‘, perannum. The 
net income of the Illinois Central Railroad Com- 
pany for the year ended December 31, 1924, after 
payment of all taxes, amounted to $36,102,989.78, 
while its total fixed charges for rentals, interest, 


thich the following is quoted: 


etc. (including interest on the Joint First Ref und- 
ing Mortgage Bonds then outstanding in the 


hands of the public) amounted to only $15,379,- 
747.41. 


The present issue of bonds is being sold to reimburse 
the Illinois Central Railroad Company for advances 
made for additions and betterments to the railroads 
and other properties subject to the Joint First Re- 
funding Mortgage. 


The total authorized amount of the Joint First 
fefunding Mortgage Bonds is $120,000,000, of which 
there will be outstanding in the hands of the public, 
after the present issue, $48,698,000 of Series ““A”’ and 
Series “B’ 5°, Bonds. In addition, $17,350,000 of 
Series “A’’ 5°, Bonds are pledged as part collateral 
for the Illinois Central Railroad Company Fifteen-Year 
514°, Secured Gold Bonds due January 1, 1934 and 
$35,820,000 Bonds are pledged as part collateral for the 
IHlinois Central Railroad Company Fifteen-Year 614° 
Secured Gold Bonds, due July 1, 1936. The balance 
of $50,132,000 Bonds issuable under this mortgage 
are reserved to retire a like face amount of prior 
lien bonds. 


Pending the delivery of the definitive bonds, tempor- 
ary bonds may be issued. Application will be made in 
due course to list these bonds on the New York Stock 


xchange.’ 





THE UNDERSIGNED OFFER THE ABOVE BONDS, SUBJECT TO PRIOR SALE, AT 
100%, AND ACCRUED INTEREST TO DATE OF DELIVERY. 





The above bonds are offered if, when and as issued and received by the undersigned and subject to the approval by their counsel 


of all legal proceedings in connection with the issuance thereof 
for bonds allotted 


ork, June 25, 1925. 


Definitive bonds will be delivered against payment in New York funds 


Kuhn, Loeb & Co. 


All of the above bonds having been sold, this advertisement appears as a matter of record only 
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$20,000,000 
| MORTGAGE BANK OF CHILE 


(Caja de Credito Hipotecario) 
GUARANTEED SINKING FUND 612°, GOLD BONDS, DUE JUNE 30, 1957 


UNCONDITIONALLY GUARANTEED, AS STATED BELOW, AS TO PRINCIPAL,YINTEREST AND 
SINKING FUND, BY ENDORSEMENT, BY THE REPUBLIC OF CHILE 











= 
Coupon bearer bonds in denominations of $1 000 and $500 each. Principal and interest to be payable, at the option of the holders, in New 
York City at the office of Kuhn, Loeb & Co. or of Guaranty Trust Company of New York, in United States gold coin of or equal to the 
standard of weight and fineness existing June 30, 1925, or in Santiago, Chile, at the office of the Caja, by sight draft on New York 
City, without deduction for any taxes, imposts, levies or duties of any nature now or at any time hereafter imposed by the Re- 
public of Chile or by any State, province, municipality or other taxing authority thereof or therein and to be payable in 
time of war as well as in time of peace and whether the holder be a citizen or a resident of a friendly or a hostile State 


Interest payable June 30 and December 31. 





His Excellency, the Honorable Beltran Mathieu, Ambassador Extraordinary and Plenipotentiary of the Republic of 
Chile, summarizes his letter of June 25, 1925, copies of which are obtainable at the offices of the undersigned, as follows: 


“The Bonds are unconditionally guaranteed as to principal, interest and sinking fund, by endorsement, by 
the Republic of Chile, pursuant to Decree Law of the Governing Council, dated March 9, 1925, and an 
Executive Decree, dated June 15, 1925 (supplementing said Decree Law), issued under the authority of 
President Alessandri and his Cabinet, who are functioning as the Government of Chile, Congress having 
been dissolved in September, 1924, pending the adoption of a new Constitution which is now being drafted. 
The guaranty thus authorized is valid and binding upon the Republic of Chile. 


Beginning December 31, 1925, the Bonds will be redeemable through a cumulative sinking fund calculated 
} to retire the whole issue by June 30, 1957, to be applied on each semi-annual interest date to the redemption 

by lot of Bonds at par. The Caja will have the right to increase the amount of any sinking fund payment 
for the redemption of additional Bonds on any interest date, and in any such case appropriate reductions 
will be made in subsequent sinking fund payments. This right is reserved because repayments on the 
mortgage loans can be made by the borrowers either in cash or in bonds of the Caja in excess of the fixed 
minimum amortization payments and the Caja is not permitted by law to have its bonds outstanding in 
excess of the mortgage loans against which they are issued.” 


“The Caja de Credito Hipotecario was created by law of Chile is a mining and agricultural country. Its mineral 
August 29, 1855, for the purpose of making available credit facili products are largely raw materials for essential industries. Ex 
ties on reasonable terms for the development and improvement of ports consist chiefly of nitrates and by-products of the nitrate 
real property in Chile. The Board of Directors is selected by both industry, copper, borax, wool and agricultural products. The 
Legislative Chambers of Chile and the Chairman of the Board nitrate deposits are the only large natural deposits so far dis 
and four officers are appointed by the President of the Republic. covered in the world. The copper industry has been extensively 


. . . ‘ ee developed, largely by American capital. 
During its entire existence of seventy years the Caja has I ee ms 


operated successfully and has never failed to meet its obli- 


gations. The losses of the Caja on property foreclosed The trade balance is favorable. Since 1915 imports have 
under its mortgages have not exceeded $40,000 in the aggre- exceeded exports in only one year. The total foreign trade 
gate for the last ten years for 1923 (the last year for which official figures are available) 


aggregated $318,000,000, at the approximate present rate of 


The Caja issues its bonds only against mortgages registered exchange, and the balance of exports over imports amounted 





in its name It has no capital stock and is not operated for to $78,000,000 
profit It has power to charge a commission to provide for its 
expenses and for a reserve fund as additional security for its The Government debt today, including the present and 
bonds. Having accumulated a sufficient reserve it has now all other obligations guaranteed by the Republic, aggregates 
discontinued charging such commission about $250,000,000 at approximate present rates of exchange 
The Caja makes only first mortgage loans. On December 31, The proceeds of the Government loans were largely used for 
1924, it had outstanding various issues of bonds aggregating railways, harbor construction and for public works. The 
€84,995,.700 at approximate present rates of exchange, against Government owns 3,624 miles of railroads, telegraph lines and 
which it had made more than 9,800 mortgage loans, being an other property, of an estimated value of approximately 
average of not more than $9,000 per loar The agvregate $50,000,000 at approximate present rates of exchange, which 
appraised improved value of the properties mortgaged as security is well in excess of the entire arnount of the debt In addition, 
| for these loans amounted to more than four times the amount the Government owns large and very valuable tracts of nitrate 
of the loans As a further security for its bonds the Caja has lands, 
| accumulated a reserve fund of ipproximate €5.118.000 at 
| approximate present rates of exchange The present currency circulation of Chile at the present rate of 
etme 4 _ : 1911 and 191 & deeeaeeal Ro ‘ hans of about 11! cents per peso, is equivalent to 
| iit te Sak dtd aiediaiendh etiin tks ae site alt thaws Cacinieas ; $35,855,645 Part of this currency is covered by gold reserves 
} pcsidear igh oan Orta Rr Re age 9 : aes . part by commodities and part by mortgage loans and other 
ere made in Europe, at prices from 9614 to 99 obligations The total gold reserve amounts to approximately 
The ? } of t) ( ‘ ‘ fi; } £41 S00,.000 which is in excess of the dollar equivalent of the 
1 tr ‘ j ‘ ‘ present eurremc circulation 





THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS, _ 


SUBJECT TO ALLOTMENT, AT 9734°;, AND ACCRUED INTEREST TO !DATE Me 
OF DELIVERY, TO YIELD 6.70',, TO MATURITY 








I he der ned reserve the right to close the eriptie it ar tirne with t otice.t reject ar application t« at 
th 1 ‘ } incontrolled 
_ ——_ r iil = 
=~ The bonds and the guaranty are. in the vpinion of American and Chil counsel, Valid obligations respectively of the Caja de Creditogg 
Hipotecario and the Republic of Chile . 4 
Hi} 1 
«+ 
The above bon ire offered when and ssued {1 received by th , rned d subject to the approval of counsel. In the « 
first tanes nterir ertificates of ¢ iranty Trust Compar of New York e delivered against payment in New York fund F ds 
tte which interim certificates w be exchangeable for definitive bond hen prepared. 4 ae 

. - ‘ - i a ree pS — ee 








Application will be made in due course to list these bonds on the New York Stock Exchange. 


Kuhn, Loeb & Co. Guaranty Company of New York 


} Ore JUNG « t< 


Subscriptions for the above Bonds having been received in excess of the amount offered, the subscription list has been 
closed and this advertisement appears as a matter of record only. 
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Foreign Government Bond Trust Certifica 


issued under a 
Trust Agreement Dated June 15, 1925 


between 


Pinancial Jrvesting Co. of New York, Ltd., Sectlor 


and 


Empire Trust Company, Trustee 


Trust Shares Fully Registered Income Payment Date December 31, June 30 





Trust Certificates: ‘The Trust Certificates will be issued by the Trustee in amounts evidencing 500 Trust 

Shares for each Investment Unit deposited with the Trustee. Theinterest of the owners 
of the Trust Certificates will be that of beneficiaries under an express trust, and the Trust Certificates evidencing 
the owner’s interest will be in the nature of “Trust Company Safe-Keeping Receipts Trust Certificates are 
transferable at the office of the Trustee upon payment of the transfer fee. 


Trusteed Bonds: Bonds will be deposited with the Trustee in identical Investment Units, each of which 
will consist of one $1,000 piece of each of fifteen foreign government bonds, listed on the 
New York Stock Exchange, as follows 
Austria Guaranteed 7s, 1943 Germany External 7s, 1949 Chile 8s, 1946 
Belgium External 6s, 1955 Greece 7s, 1964 Salvador First Lien 8s, 1948 
Czechoslovak External 8s, 1952 Hungary 7/%s, 1944 Uruguay 8s, 1946 
Finland Sinking Fund 7s, 1950 Peru External 8s, 1944 Brazil External 8s, 1941 
France Ext. Sinking Fund 8s, 1945 Bolivia External 8s, 1947 Japan External 6)4s, 1954 





Protection of Principal: ‘lo avoid depreciation of principal or to take capital gains, the creator of the Trust, 

Financial Investing Co. of New York, Ltd., may require the Trustee to sell any 
of the bonds held by the Trustee and, upon the approval of owners of Trust Certificates given at a meeting to 
be held within fifteen days after each such sale, may require the Trustee to reinvest such proceeds in additional 
bonds to be held by the Trustee as a part of each Investment Unit. 





Conversion: 





At any time, upon presentation to the Trustee of Trust Certificates evidencing 500 Trust Shares 
and payment of the Trustee’s conversion fee of $5, the owner will be entitled to receive all bonds 
then held by the Trustee in one Investment Unit, together with a cash adjustment, if any, on account of prin- 
cipal and income. 


Income: Based upon present (June, 1925) market prices of the Trusteed bonds, the net income to be dis- 
— tributed by the Trustee to the owners of Trust Certificates, after deducting the fees and charges for 
the administration of the trust, should be equivalent to approximately 6.60°% per annum upon the purchase 
price of Trust Certificates. Such net income will be distributed by check to the registered owners of Trust Cer- 
tificates on December 31, and June 30. In the event any capital gains are taken in any year, notice thereof 
will be sent with the subsequent December 31st income check. 


Investment Features: ‘hie disparity in yields between good Goreign Fovernment Bonds and domestic issues 

of similar merit is at this time very unusual. Foreign Government Bonds are con- 
sidered to be selling out of line and keen investors, who expect a continuance in the improvement of international 
credit, consider the present market prices for these Foreign Government Bonds a real investment opportunity. 
Therefore, diversification in this field should be very profitable. These Foreign Government Bond Trust Cer- 
tificates have been created to afford all investors an opportunity to purchase simultaneously an interest in bonds 
of fifteen (15) different Foreign Governments. Through these Trust Certificates, investors receive the benefits 
of a widely diversified and high-vielding investment together with the knowledge that a responsible Trust Com- 


pany, acting as ‘Trustee, holds the securities in safe keeping and collects and dishurses the income In addition, 
the owners of the Trust Certif 


fientes will have the benefit of « xpert investment advice for the protection of the 
rincipal of their investment 
| 





By virtue of the fact that these Trust Shares are registered and the income is pavable by check, the owner is 
relieved of the many necessary, and sometimes burdensome duties 


‘ such “as cutting eoupons, pre senting called 
bonds for payment, ete., as these functions are, all of them, performed by the Trustee 





All legal matters pertaining to this issue are subject to the approval of Me 


] srs. Harris, 
Dawson & Ely, New York, Counsel for Financial Investing Co. of New York, Ltd 


Price: $33 per Trust Share, to Yield about 6.60% 


Financial Investing Co. of New York, Ltd. 


150 BROADWAY NEW YORK 


Bauer, Pond & Vivian, Inc. Russel A. Cowles & Co. 


40 EXCHANGE PLACE NEW YORK 100 BROADWAY NEW YORK 


rhe statements contained herein are not guaranteed, but are based upon information and advice we believe to be accurate 
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Municipal Bonds for July Investments 


Amount 


Exempt from Federal Income Tar. 








Security Rate Price 
$35,000 City of Boston, Mass., Reg ___________- 314s 1932 & 1935 
20,000 State of New Jersey__________________-_- 4ljs 1939 
500,000 State of Alabama_____________________. 4s 1949-51 
20,000 City of Minneapolis, Minn., Reg________4s 1939 
215,000 State of California____________________. 4l/s 1931-35 
35,000 State of Oregon... .................--. 4s 1936-43 
25,000 Passaic County, N. J.................. 4ljs 1946 
25,000 Middlesex County, N. J_______________. 4lhs 1937 
15,000 State of California__________________ 4s 1989-54 
35,000 City of Denver, Colo__________________. 4lhs 1949 & 1953 
25,000 City of Baltimore, Md., Reg ___________. 4l/s 1955 
25,000 City of Cleveland, Ohio, S. D__________- 4lhs 1938 & 1942 
10,000 City of Denver, Colo, S. D.____________- 5s 1950 
500,000 State of Alabama_____________________- 4l/js 1952-56 
500,000 State of North Carolina Notes__________ 4ljs 1932-35 
15,000 City of Omaha, Neb., S. D____________- 41s 1938 
36,000 Southington, Conn., Water___________- Alps 1941 
58,000 City of Seattle, Wash.________________- 4l4s 1932-34 
25,000 State of West Virginia________________- 5s 1945 
28,000 Washington Suburban, San. Dist______- 4l/s 1973-53 
55,000 State of North Carolina_______________- 4lhs 1954 & 1962 
30,000 State of North Carolina_______________- 5s 1961 
25,000 Union City, N. J....________________ ee 5s 1940 
500,000 City of Los Angeles, Calif___._________- 4lhs 1952-64 
30,000 City of El Paso, Texas.________________- 5s 1959-39 
199,000 City of Roanoke, Va... -________ ee 4l,hs 1954 
125,000 City of Los Angeles, Calif ______ ere: 5s 1947-62 
500,000 City of Los Angeles, Calif_____________- 43/;s 1934-65 
250,000 City of Norfolk, Va___________________- 4lhs 1947 
35,000 Lakewood, N. J.,S. D________________-- 4lhs 1938-43 
20,000 City of Portsmouth, Va. =|’ ewasaad 4lhs 1952 
250,000 City of Norfolk, Va___________________- 5s 1952 
10,000 City of East Chicago, Ind., Water Rev__6s 1938 & 1942 
30,000 City of Beaumont, Texas______ » ae 5s 1955-35 
20,000 City of East Chicago, Ind., Water Rev__6s 1954-57 
10,000 City of East Chicago, Ind., Water Rev-__6s 1960-61 
25,000 Imperial Valley, Calif., 1. D____________- 5s 1950-51 
New York Municipals 
Exempt from New York State Income Taz. 
$30,000 New York State, Reg _____________- __4s 1960 
115,000 New York State___. _ AlAs 1939-43 
500,000 City of Buffalo, N. Y_.___________. 4ljs 1931-1945 
500,000 Westchester County, N. Y aati tone 1931-59 
500,000 New York City - 4ljs 1932-33 
200,C00 Westchester County, N. Y 4s 1960-88 
125,000 New York City______________- 4ljs 1942 & 1944 
Pennsylvania Municipals 
Exempt from Pennsylvania State Income Taz. 
$500,000 City of Philadelphia, Pa a 4s 1955 
136,000 City of Lancaster, Pa., S. D__. 4l,js 1954 
218,000 City of York, Pa., Impvt _4lAs 1931-55 
500,000 Allegheny County, Pa 4s 1941-45 
500,000 Allegheny County, Pa 4s 1946-50 
500,000 Allegheny County, Pa 4s 1951-55 
Y—Legal for Savings Banks and Trust Funds in the State of New York, 
C—Legal for Savings Banks and Trust Funds in the State of Connecticut, 
M—Legal for Savings Banks and Trust Funds in the State of Massachusetts, 
33 Pine Street, New York 
Members New York Stock Exchange 
Philadelphia Pittsburgh Baltimore Washington 
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It Was Never Intended 


by our Government that capital invested in Joint Stock Land 
Banks should yield unjustifiably high returns. Its purpose 
was to attract capital seeking fundamental safety and con- 
tinulty of earnings. 








The Federal Farm Loan Act 


was passed primarily to provide a suitable channel for the 
systematic financing of the farms, (primary producers of the 
nation’s wealth). It was so devised as to attract large amounts 
of capital because of the safety of the security offered—restricted 
mortgages on thousands of carefully selected farms in widely 
separated areas. 





The Federal Farm Loan Board 


authorized by Congress to administer the operations of rural 
credit and supervise the Land Banks chartered under this Act 
has fully demonstrated its worth. Its members have impar- 
tially carried out the spirit as well as the letter of the Act. 





The Joint Stock Land Banks 


have lent millions to farmers on long time low interest loans, 
at the same time providing liquid and safe investments for 
capital. The improvement in the market position of Joint 
Stock Land Bank Bonds and Stocks, reflects the increasing 
popularity of these Securities. 








We deal exclusively in 


BONDS AND STOCKS 
Of Joint Stock Land Banks 








Bids and Offerings Solicited 


Firm orders may be wired at our expense 


C. G. TAYLOR & COMPANY 


27 William Street New York 
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| SPECIAL FEATURES 
OF OUR 
STATE AND MUNICIPAL COMPENDIUM | 


In the semi-annual number of the above pub- | 
lication, a copy of which goes to-day to every | 
one of our subscribers, there are several special ||| 

articles which have a wide degree of interest. | 
} | 


(1) Our customary annual analysis of the ||| 
municipal bond sales for the preceding calendar _ ||| 
year, this time 1924. | 


f 
(2) Something never attempted before | 
by any publication, a study of the amounts || 
| of the municipal bonds redeemed or retired, || 
| the totals of which now run up into the hun- | 
| 

| 





dreds of millions annually. | 


paring the totals of the municipal sales, under 
leading heads, for the past 24 years. 








| 
(3) An elaborate tabular statement, com- 
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The Financial Situation. 

The Inter-State Commerce Commission has before 
it an opportunity to perform a great public service, 
and incidentally to earn popular gratitude equal to 
the opprobrium that has rested upon it during the 
long period of railroad breakdown that may roughly 
be placed within the first twenty years of the present 
century. Whether or not the Inter-State Commis- 
sion is justly chargeable with having broken down 
the credit structure of the railroads and driven from 
the business most men of restless and constructive 
genius, the fact remains that the Commission is held 
responsible for the unfortunate plight of the carriers 
by the almost countless investors who directly, or 
indirectly through savings banks and insurance com- 
panies, have suffered losses through the shrinkage 





in values of railroad securities. Over a period of 
twenty years the rates were held just under the line 
of good credit. A penny was saved and a pound was 
lost. The word niggardly rests in the public mind as 
the fitting expression of a policy that has not ade- 
quately visioned the needs of national progress. 

Notwithstanding this popular appraisal of inade- 
quacy, Congress, in the Railroad Law of 1920, did 
not take from the Commission its powers, but rather 
enlarged them. Instead of being authorized merely 
to approve rates made by the railroads, the Commis- 
sion is directed also to so adjust rates that they will 
yield “a fair return upon the aggregate value of the 
railway property of such carrier held for and used 
in the service of transportation.” In this Congress 
charged the Commission to become aggressive; if the 
railroads do not propose adequate rates the Com. 
mission must. 

For some time the roads have been urging the 
Commission to assume this responsibility. During 
the first four years of operation since the passage of 
the law, rates have not been adequate, although con- 
ditions have been vastly better than in 1920. Espe- 
cially in the Northwest have rates been deficient. 
The Bureau of Railway Economics estimates that 
the roads of the United States earned only 4.55% on 
invested capital in 1924, instead of the 5°4% ap- 
proved in principle by the Commission. The West- 
ern roads have been the worst sufferers. The record 
for the several divisions of the Western roads during 
1923 and 1924 was as follows: 


RETURN ON PROPERTY ESTIMATED BY BUREAU RAILWAY 
ECONOMICS. 

North- Central South- Total 

Calendar Year western Western. western. Western. 
cuted inwt< 3.45%; 4.50% 3.65°° 3.96% 
Se nénanesenes 3.12% 4.21% 4.34% 3.87% 

First Quarter— 

ee ee 2.59° 4.15% 3.65°% 3.56% 
ae 2.11% 3.65°; 4.39° 3.36°% 


Clearly the return is inadequate and the tendency 
is downward. The situation is relatively the best in 
the south and the worst in the north. The Westerp 
roads have not been content with urging the Com- 
mission to do its duty, but have asked for a general 
increase averaging about 11%. This case is now 
before the Commission. The matter is of primary 
importance, as not only are several billion dollars of 
property value involved, but the correct solution is 
basic to the prosperity of the West. In this lies a 
great opportunity for the Commission to serve the 
country. 

The matters at issue are not trivial, nor is a cor- 
rect analysis In the following tables are 
shown the total revenue tons and passengers carried 
during the vears 1918 to 1924, inclusive, of the four 
Northwestern roads and the two great Canadian sys- 
also the tonnage carried through the Panama 


easy. 


tems: 
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Canal, and the total automobile registrations in the | 
United States, the latter indicating the total number 
of operating machines in each year. 


TONS REVENUE FREIGHT CARRIED 





(000 Chic. Ch. Mtl. Northern Great Canadtan Panama Automobile 
omttted) N.W. 4&48t.P. Pactfte. Nothern. Pactfic.a Canal.* Regtstra’nb | 
58,828 40,307 24,150 30,948 29,856 7,532 6,146 | 
1919_.....51,981 40,295 21,389 27 390 25,102 6,916 7,530 
ee 60,275 45,041 23,448 32,948 30,160 9,374 9,177 
are 39,227 34 067 17,670 19,532 23,710 11,599 10,464 
Ie 48,607 42,034 21,451 27,450 27,744 10,884 12,239 
| 58,915 51,314 24,133 36 385 30,852 19,567 15,092 | 
1924......52,158 47,143 Sa.0ek sb6n80 28,776 26,924 17,592 
PASSENGERS CARRIED. 
Can. Nat. Ry. Sys. 
(000s Chte Ch.MU. Northern Great Canadtan Pass'gers Tons Rev. 
omtted) N.W. &St.P. Pactfic. Northern. Pactft. Carrted. Fretght. 
ae 34,099 13,175 7,813 7,264 14,502 
Pee inkenwe 37,767 15,511 8,613 8,530 15,815 
er 40,692 15,919 8,447 8,538 16,925 
= 35,685 14,240 6,178 6,194 15,318 
1922.....-. 33,828 13,608 5,263 5,509 14,436 
er 33,004 13,559 4,706 4,975 14,530 °*23,683 **57,248 
a 32,409 11,950 Rae - ‘asees 14,031 22,707 52,498 
* Panama Canal record, covering 12-month periods ended June 30. 


b National Automobile Chamber of Commerce, compiled by U. 8. Bureau Pub- 
lic Roads. 

** Prior figures on different basis, Canadian National Railways organized Oct. 12 
1922. 

a Includes company freight. 


The drop in figures in 1921 need not be noted here, 
as this is not a study in depression. Taking the 
period as a whole, the freight business has been 
nearly stationary, with some net loss, and in this 
respect the Canadian roads are as badly off as those 
in the United States. There has been a sharp gain 
in tonnage through the Panama Canal, especially in 
the last year or two, but the total traffic through the 
Canal cannot be a large percentage of the total east 
and west by rail; however, the Canal is, no doubt, a 
big factor in the situation, and most probably these 
roads are suffering from its competition. At all 
events it is probable that the nearly threefold in- 
crease in automobiles and the very great increase in 
improved through automobile highways and increas 
ing use of trucks and buses have done more than 
anything to cause the decline in railroad traffic and 
reductions in railroad rates. The passenger figures 
suggest the same conclusions, and in fact are in very 
close parallel to those for freight tonnage. 

The following tables show the net revenues per 
ton mile and per passenger mile of the same roads 
and also by way of comparison of the Atchison To- 
peka & Santa Fe and the New York Central: 


NET REVENUE PER TON MILE. 
Chic. @C.M.& North. Great Canad. Canad. A.T.& N.Y. 
N.W. St. P. Pactfie North. Pac.* Nat.Rys. SF. Cent'l. 
OS Cents. .940 -840 -819 -870 SAT .... 1.023 .737 
EEE ostabesce 1.110 .924 -961 970 1.033 ane RE -862 
ae 1.160 1.029 1.033 1.053 1038 -... 1.316 .930 
DU thdstusonsaandeas 1.410 1.266 1.309 1.301 1.196 -... 1.544 1.208 
i nkesubem$&aihéirenied 1.330 1.094 1.191 1.134 .996 ---- 1414 1,122 
Tp ashtsssnccccsscnsanee ti tae 1a 929 **.999 1350 1.040 
DP sdutidacesseadbeun 1.249 1.091 1.121 -981 1.010 1.285 1.077 

NET REVENUE PER PASSENGER MILE. 

Chic. & C.M. North. Great Canad. Canad. A.T.& N.Y. 
N W. S&.P. Pactfic North. Pac.* Nat.Rys. S8.F. Cent'l. 
Pbutiacnnewdiel Cents .2.230 2.654 2.548 2.608 2.390 2.500 2.395 
BOO cccccecccccccnssect te 3.713 3.716 3.704 ‘3800 2.696 2.561 
See ee 2.590 2.954 2.939 3.000 2.840 2.899 2.734 
ET ddimewdwikOnaeeeniiel 2.850 3.294 3.365 3.442 2.910 3.400 3.084 
1922 --2.710 3.195 3.281 3.358 2.730 . 3.302 3.103 
1923 2.708 3.068 3.220 3.326 2.630**2.715 3.278 2.090 
Pbesenda 2.630 3.063 3.187 2.780 2.713 3.189 3.070 


* These figures do not contain earnings of lake and river steamers 
** Canadian National Railways organized Oct. 12 1922. 


soth passenger and freight rates have been con- 
stantly lower since 1921. The Canadian rates have 
been slightly lower than those in the United States. 
but this may have been due more to the longer dis- 
tances than to competition for our business. 
event, the 


In any 
North American freight rates are the low- 
est in the world, as also are the passenger rates, if 
character of service be taken into consideration. 
Certain things seem to stand out, namely: (1) 
The privately owned automobile, truck and bus are 


| lines. 
| more than holding their share of the traffic. 


carrying an increasing percentage of the passenger 
and freight traffic, causing the business of the steam 
railroads to be stationary or even to decline. This 
is real competition, and it is not likely to be seriously 
curtailed. (2) The Panama Canal is proving in- 
creasingly useful and economically beneficial. It is 
affording the railroads slowly growing, but very 
real competition. (3) The Canadian roads are suf- 
fering from the same factors as our Northwestern 
They have lowered their rates, but are not 


The remedy is probably not so simple as a general 
increase in rates in the Northwest or even the coun- 
try as a whole. Probably the most constructive 
measure is the Boston & Maine formula of analyzing 
the various divisions into those that can pay and 
those that cannot, and building up the one and 
abandoning or cutting down the other. This policy 
would probably benefit every road in the country, 
but even with prospect of slow improvement along 
this line, rate increases seem necessary, at least tem- 
porarily. But in making these in the Northwest, 
neither the Canadian roads nor the Panama Canal 
should be overlooked. The Canadian roads are more 
anxious for increases than ours can be, for their need 
is greater. If they are pushing the Northwestern 
roads, the latter are pushing them harder. Why 
should not the Inter-State Commerce Commissicn 
suggest that they make increases simultaneously? 
The Panama Canal rates, too, might be raised at the 
same time. Is it too much to ask that our Govern- 
ment function as a unit in this matter, for the Canal 
Zone and the Inter-State Commerce Commission are 
parts of the same Government. 

A constructive gripping of the main problems in- 
volved, with the Commission’s usual very great effi- 
ciency in handling detail, would be of unmeasurable 
benefit to the West and to agriculture, as well as to 
security holders in every section of the country. 
Here is an opportunity for action along broad lines. 


The past week has witnessed no marked changes 
in the securities markets, neither as to activity, level 
or character of new issues. Confidence continues as 
the dominant note. Bonds are a shade higher. 
Stocks were rather weak on Monday and Tuesday, 
but apparently a correcting reaction was accom- 
plished without much loss of ground, as there was 
renewed activity at rising prices the latter part of 
the week, especially on Friday. Money has been 
slightly higher all around, but with nothing to indi- 
cate anything but month-end firmness. Definite 
developments in the Nickel Plate consolidation and 
the Western railroad rate case, now before the Inter- 
State Commerce Commission, have not yet been 
made. Continued suspense in these important mat- 
ters is to be regretted. 

The Dawes plan has received its first severe criti- 
cism from an international gathering. It was given 
at the opening session of the congress of the Inter- 
national Chamber of Commerce in Brussels on June 
21, which King Albert of Belgium honored by his 
The accounts stated that Willis H. Booth, 
a Vice-President of the Guaranty Trust Co. of this 
city, who as President of the Chamber, made the 
“enthusiastic introductory address,” was followed 
by Maurice Despret, President of the Bank of Brus 
sels, and Finance Minister Janssen. The New York 
“Herald Tribune” representative said that appar- 


presence, 
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ently those two speakers “decided the time had ar- 
rived to give the world the truth of the situation as 
seen by business men.” It was they who made the 
“attack,” as it was termed. The same correspondent 
added that, “so uniform were their views that it was 
apparent immediately that their attack on the suffi- 
ciency of the Dawes plan had been concerted.” 
Continuing, he said: “Briefly, both speakers said 
the Dawes plan was likely to be illusory unless meth- 
ods were found to transfer German exports without 
injuring the markets of the receiving countries, and 
that payment of inter-Allied debts tended to provoke 
the same difficulties, although on a smaller scale. 
The correspondent was informed that to-day’s sensa- 
tional utterances were only the beginning of a move- 
ment to show that the world was being misled by 
the politicians and that Sir Josiah Stamp, of Great 
Britain, when he discusses the transfer of repara- 
tions payments Tuesday intends to point out other 
unforeseen complications in the Dawes machinery 
which will stir far more excitement among the Amer- 
ican delegation than did this morning’s bombshell.” 


Mr. Booth was quoted in part as follows in support 
of the Dawes plan: “The formation of the Dawes 
Committee and the ultimate adoption of the Dawes 
plan are concrete evidences of practicable applica- 
tion of the principles of our resolution on economic 
restoration. But the adoption of the Dawes plan by 
the Governments in interest has brought a serious 
obligation to us. We must do everything we can to 
assist those who are charged with the responsibility 
of making it effective. The Dawes plan and the Lon- 
don agreement made profound changes in the obliga- 
tions imposed on Germany by the Versailles Treaty. 
Germany is required to accumulate gold marks 
within Germany and place them at the disposal of 
the Agent-General for Reparations, who is also the 
head of the transfer committee. To this transfer 
committee is given the primary responsibility of con- 
verting the gold marks existing in Germany into cur- 
rencies outside Germany and available for the bene- 
ficiary countries. This committee will be aided by 
the German Government and the Reichsbank, but 
responsibility nevertheless rests with it. Granting 
that the principles on which the Dawes plan has been 
developed are fundamentally sound, the success of 
the plan depends on two factors: First, the hearty 
and sincere co-operation of all the Governments in 
interest, and second, ability to make transfers so 
that the gold marks accumulated in Germany may 
reach the beneficiary nations without seriously jeop- 
ardizing the business of the rest of the world.” 

In reply, M. Despret was reported to have said: 
“The Dawes plan—what hopes, what illusions are 
contained in those three words which thousands re- 
peat without having the faintest idea of their mean 
ing. The greater number believe the Dawes plan 
really means the payment by Germany and the re 
ceipt by Germany’s creditors of sums of money 
which will be devoted to the repayment of sums al 
ready spent for reparations damages caused by the 
war, and the alleviation of the burden of taxation 
which weighs heavily, so heavily, on the taxpayers.” 

Apparently the Dawes plan was not the only topic 
that caused friction at the early sessions of the 
Chamber. The Brussels representative of the New 
York “Times” cabled on June 22 that “the unex- 
pected outburst by Maurice Despret, financial ad- 





viser to King Albert, and M. Janssen, Finance Min- 
ister, is not the only incident to disturb the com- 
placency of the United States delegates. Today 
shipping members, owners, builders and operators, 
were astounded at the introduction by Sir Alan 
Anderson, Deputy Governor of the Bank of England 
and ex-head of the Cunard Line, in a speech at the 
plenary session as Chairman of the Sea Transport 
Committee, of the famous Rome agreement condemn- 
ing flag discrimination in favor of freedom of the 
seas. Indignation is extreme over what is consid- 
ered violation of an agreement to eliminate this topic 
from the agenda of the Congress. Homer L. Fergu- 
son will reply to-morrow at a special meeting of the 
United States delegation. Sir Alan spoke on the 
excess of tonnage since the war and the low estate oi 
the industry. He condemned Government interfer- 
ence in private shipping, citing the United States 
loss of $170,000,000 in national ship owning and 
adding: ‘Flag discrimination leads to war.’ ” 


The speech on the Dawes plan by Sir Josiah Stamp, 
of Great Britain, that had been expected, was made 
at Tuesday’s session of the Congress. In his account, 
which seemed to be the fairest, the New York “Her- 
ald Tribune” representative said that “if the Dawes 
plan is to operate successfully the receiving nations, 
including the United States, must be prepared to 
make economic sacrifices and even to permit an in- 
tensive reduction in their industrial production, as 
reparations can be transferred only in German 
goods. Moreover, since the Allied countries are 
counting on German reparations to meet their debts 
to the United States, American will become the na- 
tion most dependent on a rational application of 
the plan, which henceforth will be virtually a busi- 
ness transaction between Germany and the United 
States.” He added that “these hard business state. 
ments were the contribution to-day of Sir Josiah 
Stamp, British economist and co-author of the Dawes 
plan, to the flaw-picking campaign started Sunday 
by the Belgians against the sufficiency of the scheme 
before the International Chamber of Commerce.” 
He also reported that “Stamp’s speech was charac. 
terized by many delegates as violently pro-German, 
the Freneh and Belgian delegations complaining 
that it smacked too much of politics, although it was 
shrouded in courteous business phraseology. It was 
accompanied by a 60-page report on the economic 
restoration of Europe, in which Stamp, Signor Pi- 
relli of Italy and Count de Chalendar of France pro- 
posed a fourfold scheme for effecting the reparations 
transfers when German production in 1928 reaches 
the desired normal and permits payment of 2,500,- 
000,000 gold marks annually.” 

At Wednesday’s session of the Congress the situa- 
tion seemed improved from the American point of 
view. In fact, the Brussels representative of the 
New York said that “practically for the 
first time since the opening of the third Congress of 
the Ameri- 
can delegation to-day regained its confidence, shat- 
tered by the first-day attacks by MM. Despret and 
Janssen on the efficiency of the Dawes plan, the 
prospects of an early settlement for inter-Allied 
Ile 
stated that “three things contributed chiefly” to the 
more cheerful sentiment: “1l—A speech by Maurice 
Lewandoski, Vice-President of the Bankers’ Syndi- 


“Times” 


the International Chamber of Commerce, 


debts and the warnings of Sir Josiah Stamp.” 
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though 


cate France. and vigorous, 
the Dawes plan. He 
poked fun at Sir Josiah Stamp, whom he called ‘an 


He 


asserted that the payments of Germany could be 


This was a witty 


indirect, defense of 


archmaster in the hermetic science of transfers.’ 





transferred as easily as was the payment of 5,000,- 


000,000 gold frances by France to Germany in 1872. 


gress by the American shippirg men that the United 
States would not permit foreign interference in her 
The adoption by the Com- | 
mittee on Economic Restoration of a plan presented | 


An unequivocal notice served on the whole Con 


coastwise shipping. » 


by Edward A. Filene for an international committee | 
io handle the problem of trade barriers and persuade | 
the nations to make tariff and industrial concessions 
permitting the movement in profitable channels of 
big surpluses.” 


to 
srussels Congress was claimed by 
the Paris correspondent of the New York “Evening 
Post” in a cable message to his paper on June 25. In 
part he said: “There is no need for the United 
States to become jumpy or unduly concerned over 
what is being said by so-called experts at the Brus- 
sels Congress of the International Chamber of Com- 


That undue importance had been attached 


speeches at the 


merce. That is the gist of a careful canvass made 
to-day among officials of the Reparations Commis- 
sion and at other reliable centres here of European 
financial and diplomatic information. To enable 
German reparations to flow to the Allied nations 
these and other nations in the world are not going 
either to lower their tariffs or change their stand- 
ards of living. Even the Chancelleries of the na- 
tions to be benefited by such proposed assistance to 
the flow of reparations well know that fact and have 
no illusions to the contrary. Unfortunately, the 
Brussels Congress is apparently being used as a ve- 
hicle for certain elements trying to work up sym- 
pathy for the cancellation of war debts and to create 
an atmosphere for that purpose. The Brussels Con- 
gress, valuable as it is in bringing varied economic 
thought to the surface, has no official status, how- 
ever, and the use being made of it by the cancella- 
tionists and others should have no effect on the stal- 
wart front of the creditor nations nor cause them to 
relax their vigilance. Experts are always playing 
with the fourth dimension or unknown quantity and 
later are always being let down and confounded by 
the arrival of subsequent facts.” 

In his account of Thursday’s session of the Con- 
gress, the New York “Times” representative at Brus- 
sels said: “To-day was America’s at the third Con- 
gress of the International Chamber of Commerce. 
The mist of pessimism and doubt engendered by the 
attacks on the Dawes plan and the seeming efforts 
to confuse the plans for an inter-Allied debt adjust- 
ment were dispelled by the vigorous words of John 
W. O'Leary, President of the Chamber of Commerce 
of the United States, and S. Parker Gilbert. Agent- 
General for Reparations. Both these quasi-official 
representatives of the Government imbued the Con- 
gress with new optimism that the world situation 
can be relieved not by the avoidance but by the pay- 
ment of debts. Their statements were in direct reply 
to MM. Despret, Janssen and Stamp, and did not 
leave the American position in doubt. The charge 
that the United States is mercenary and seeks to 
profit by the misfortunes of Europe was indignantly 
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the United States was bound up with the success of 
the rest of the world and that the first step toward 
international confidence, on which restoration must 
rest, lay in the assurance of all nations that they 
would meet their financial obligations. His words 
were heard by the members of the Reparations Trans- 
fer Committee, which held its regular monthly meet- 


ing here to enable the members to consult the dele- 


gates. The first important contact between the 
(Chamber and these men was that while they were not 
representatives of their own Governments, they nev- 
ertheless were sanctioned to handle on their behalf 
the delicate problems of the Dawes plan operation.” 

The Congress held its final session yesterday. An 
Associated Press dispatch from Brussels last evening 
contained the following important announcement: 
“The International Chamber of Commerce at its 
final session here to-day adopted a resolution declar- 
ing that inter-Allied debts must settled. Dr 
Walter Leaf, Chairman of the Westminster Bank of 
London, was elected President of the Chamber, suc- 
ceeding Willis H. Booth Jr., Vice-President of the 
Guaranty Trust Co. The resolution declaring for 
payment of the inter-Allied debts was vigorously 
supported by Etienne Clementel, former Finance 
Minister of France.” 


be 


Foreign Minister Stresemann of Germany has been 
represented in Berlin cable advices as determined 
that negotiations with the Allied Powers, notably 
France, relative to the proposed security agreement 
should continue. The New York “Times” representa- 
tive at the German capital said in a message on June 
20 that “he seems resolved to stake all on holding fur- 
ther negotiations with the Entente, especially 
France, regarding the proposed security compact. 
Ile is quoted as saying he will resign if the plan to 
have further negotiations is defeated. Meanwhile 
the opposition is growing hourly against the security 
compact in the form proposed in the French note 
received here on Thursday.” The correspondent also 
claimed that “the significant point about the opposi- 
tion is that it includes elements belonging to both 
Right and Left parties. Arrayed against Strese- 
mann in his endeavor to push through negotiations 
regarding the security compact are not only extrem- 
ists of the Right and moderate Nationalists, but also 
influential sections of the Left parties.” 

It became known also the day before that “: 


le ° . ° ° 
(ierman questionnaire asking further details respect- 


ing the French reply to the German offer of a secu- 
rity compact was received in Paris.” The New York 
“Times” representative in the French capital cabled 
that, “according to the Quai d’Orsay, the French re- 
ply caused a fairly good impression in German cir- 
cles, and the second phase of negotiations is expected 
to begin shortly under favorable circumstances.” He 
added that “it is reported the points on which Ger- 
many is asking details include principally her entry 
into the League of Nations without reservations or 
conditions.” 

A favorable impression appears to have been made 
in Czechoslevakia by the terms of the proposed se- 
curity agreement. On June 22 the Prague represen- 
tative of the New York “Evening Post” cabled that 
“the nervousness over the proposed security pact 
which has been prevailing for several weeks in 
Czechoslovakia now has disappeared.” Continuing 





repudiated by Mr. O'Leary, who said the success of 


to outline the opinion said to prevail in Government 
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circles, the correspondent said: “Government cir- 
cles consider it of great importance that the French 
answer to the German security proposal enables the 
signatories of a Western pact to guarantee arbitra- 
tion treaties to be concluded between Germany and 
Poland and Germany and Szechoslovakia. Foreign 
Minister Benes believes the projected guarantee pact 
obliges France to hurry to the aid of Czechoslovakia 
and Poland should Germany refuse to sign arbitra- 
tion treaties with her Eastern neighbors or should 
Germany start war on them. Dr. Benes also argues 
that the arbitration treaties cannot touch the terri- 
torial questions finally fixed by the peace treaties.” 

An announcement was made in Paris on June 23 
that may have eased the situation materially between 
France and Germany with respect to the question of 
security. The Associated Press correspondent at that 
centre said that “it was officially announced to-day 
that French operations for the evacuation of the 
Ruhr will begin within a short time. The announce- 
ment was made after the Council of Ministers ap- 
proved the measures taken by the Painleve Govern- 
ment for the execution of France’s engagements con- 
cerning the Ruhr evacuation. It was explained later 
that this means the evacuation of Essen and the ful- 
fillment by the Painleve Government of the engage- 
ments of the preceding Herriot Government to evacu- 
ate the Ruhr territory by Aug. 15 to the line of Ober- 
hausen, Mulheim and Kettwig.” 

In discussing the proposed agreement in the Brit- 
ish House of Commons on June 24, “Foreign Secre- 
tary Chamberlain said that Great Britain’s obliga- 
tions under the proposed security pact ‘must be defi- 
nitely limited to the frontier between Germany on 
the one side and France and Belgium on the other,’ ” 
According to an Associated Press dispatch, “the For- 
eign Secretary added that ‘our guarantees of that 
frontier cannot be invoked by a wrongdoer to shield 
him in his wrongdoing.” It was added that “Mr. 
Chamberlain said the abstention of the British and 
of Great Britain in particular from European affairs 
never had served and never would serve the interests 
of peace. Great Britain’s signature to the covenant 
of the League of Nations was incompatible with 
isolation. ‘Our safety is not in seeking an impossible 
isolation,’ he said, ‘but in a wise and prudent use 
of our influence and power to obtain peace and pre- 
vent war from breaking out again.’ ” 


As might have been expected, “Ramsay MacDon- 
ald, for the Labor Party, attacked the proposal on 
the ground that it would lead to war, since if Britain 
guaranteed one frontier it meant that that frontier 
would become involved in any future war. Heswung 
back to the Geneva protocol as the best system, and 
in the arrangement he helped to draft last Septem- 
ber he saw a far better system than the one now 
offered.’ The accounts stated also that “Lloyd 
George, for the Liberals, of course approved the gen- 
eral idea and felt that England in honor was bound 
to do something for France after the failure of the 
tripartite treaty, due to America’s not ratifying it. 
While approving the general spirit of Chamberlain’s 
effort, he thought much effort should be directed to- 
ward protecting England against the danger of be- 
ing isolated by French action.” It was added that, 
“in concluding the debate Mr. Chamberlain replied 
to criticisms that not enough attention was paid to 
disarmament in his plan by repeating his belief that 





disarmament would follow security, that once dread 
and fear could be lifted from the Continental nations 
economic reasons would bring disarmament.” The 
New York “Times” correspondent reported that “he 
said that the British Government was ready to join 
in any movement which promised a reduction of 
armaments and that while the initiative in naval 
disarmament might well come from the United 
States he persisted in believing that security was a 
prior condition to land disarmament. Neither Eng- 
land nor the United States, which had so reduced 
their forces, was in the position to propose a land 
disarmament conference. That initiative should 
come from nations with great armaments.” He 
stated also that “Mr. Chamberlain’s declarations 
were well received throughout by the vast majority 
of the House of Commons and as a result of the de- 
bate the Foreign Secretary undoubtedly feels author- 
ized to carry on England’s part in the negotiations.” 


According to all the aceounts cabled from Paris, 
there have been stormy scenes and even fistic encoun- 
ters in the Chamber of Deputies of late. On June 2% 
the Associated Press correspondent in Paris cabled 
that “to-day’s sessien of the Chamber of Deputies 
considering the Moroccan question broke up in a 
free-for-all fight when the white-haired Colonel Pi- 
cot, Deputy of the Right bloc, rushed to the rostrum 
and struck the Communist Deputy Dorio squarely 
in the face as the latter was attacking the French 
Government.” Continuing his account of the unfor- 
tunate incident, the correspondent said: “Deputy 
Doriot staggered but clinched his assailant. Commu- 
nists from the left and Nationalists from the right 
came climbing up the steps of the rostrum until 
twenty-five Deputies were there, milling around, 
wrestling and hitting each other wildly. A turmoil 
of Deputies then surged in the open space below the 
rostrum and it was ten minutes before the ushers 
could break up the various fights and President of 
the Chamber Herriot could adjourn the session. 
Before the disturbances started Premier Painleve 
had commenced an address to the Chamber upon the 
Moroccan situation. He said France must present 
a solid front in Morocco. ‘If we took the least initia- 
tive toward peace negotiations our action would be 
interpreted as weakness and make our situation 
more difficult. Evacuation of Morocco would be 
the signal for a general massacre of all French in 
northern Africa, men, women and children.’ The 
attack of Deputy Picot upon Deputy Doriot was 
precipitated by the latter’s declaration: ‘We are 
with Russia and against you. We are with Morocco. 
We are with every nation in revolt against your cap- 
italist civilization.’ ” 


After the incident was over and Colonel Picot had 
“apologized to the President and his colleagues for 
having lost control of himself,” it was reported that 
“the Deputies gave a vote of confidence to the Gov- 
ernment fon its Moroccan policy] with only the 
Communists opposed and only few Socialists ab- 
staining. The total was 510 to 30. The motion was 
presented by the Socialist leaders themselves who by 
so doing avoided a split between their party and the 
Government on the vital Moroccan issue.” This ac- 
tion was the more significant because the reports 
relative to military proceedings in Morocco contin- 
ued rather unfavorable for the French. They also 
emphasized again that Abd-el-Krim is an adversary 





5242 
of no mean calibre and that activity on the Moroccan 
front was on the increase. According to an Asso- 
ciated Press dispatch on June 25, “detailed accounts 
ol 
situation before the Chamber committees last week 
His remarks were kept 
secret at the time of their delivery.” Heavy losses by 
the French were said to have been disclosed. In a 
special dispatch to the New York “Times” from 
g, it was claimed 
that “no headway has been made by the Franco- 
Spanish conference at Madrid on the important 
pressing points before it—arrangement of combined 
military or naval action, permission of the French 
to pursue Abd-el-Krim into the Spanish zone, an 
agreement to make no separate peace or the terms of 
peace to be offered the Riff, 
tial points will be the last to be decided, though 
every day’s delay is making Abd-el-Krim stronger.” 


Premier Painleve’s disclosures on the Moroccan 


were published to-day. 


Tetuan, Morocco, yesterday mornin 


Moreover, these essen- 


Some progress appears te ave been made in work- 
ing out France’s financia] problems. Following a 
meeting of the Cabinet on Thursday, a communique 
was issued announcing “approval of Finance Minis- 
ter Caillaux’s plan for a special issue fo 4,000,000,- 
000 francs to meet the short-term bonds maturing in 
July and October.” According to an Associated 
Press dispatch, Finance Minister Caillaux declared 
that “this is neither inflation nor a moratorium.” 
It was added that “M. Caillaux and Premier Painleve 
in a conference with the regents of the Bank of 
I’rance are said to have reached a definite agreement 
regarding the nature of the new issue. It is reported 
the purchasers will be guaranteed against fluctua- 
tions in the exchange value of the issue, which will 
be based upon the par value of the franc in terms of 
United States dollars.” Continuing, the correspond- 
ent said: “After the Council of Ministers approves 
M. Caillaux’s financial measures to-morrow, he will 
introduce a bill embodying them in Parliament. The 
bill will be referred to the Finance Committee, with 
the request that it report immediately so the bill may 
be debated in the Chamber befere July 1.” Paris dis- 
patches received early yesterday said that the Cabi- 
net had given its approval. 

The measure was presented to the Chamber later 
in the day by the Finance Minister. The following 
are its chief provisions, as outlined in an Associated 
Press dispatch last evening: “Finance Minister 
Caillaux’s plans for payment of maturing bonds pro- 
vide for an increase of 6,000,000,000 francs in both 
the circulation and the Bank of France’s advances 
to the State, and for the issuance of gold parity 
bonds exchangeable for the national defense bonds 
that mature in July and September. When the na- 
tional defense bonds are redeemed by the new gold 
parity bonds the maximum of the State’s floating 
debt will be fixed at the amount existing on the day 
the bond subscriptions are closed. The Caillaux 
bill fixes the circulation of bank notes at 51,000,000, 
000 francs instead of 45,000,000,000, and the advances 
to the State by the Bank of France at 32,000,000,000 
francs instead of 26,000,000,000. The bill gives the 
Government the right to fix the exact terms of the 
new gold bond issue by Government decree. The 
preamble of the bill says the Treasury’s shortage is 
partly due to the ‘continued repayment of national 
defense bonds.’ It says the maturing bonds for 
which the holders demand payment total 1,800,000,- 
000 francs for July and 3,800,000,000 for September. 
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The new issue of gold parity bonds will be offered 
only in exchange for the maturing defense bonds, but 
the exchange will not be obligatory, the bill says. It 
is thus hoped to consolidate the greater part of this 
floating debt.” It was added that “M. Caillaux’s 
bill met strong opposition in the Finance Committee 
ef the Chamber, which began consideration of the 
measure soon after its introduction. The Chamber 
has postponed its meeting until 11.30 to-night in 
order to give the committee time to report on the 
bill.” The cable advices received up to the time of 
going to press did not tell what action was taken. 


Negotiations with Italy on the settlement of her 
war debt to the United States were begun at the 
Treasury Department in Washington on Thursday. 
The United States was represented by Secretary of 
State Kellogg, Secretary of the Treasury Mellon and 
Senator Smoot, all of whom are members of the 
World War Foreign Debt Commission. Nobile Gia- 
coma de Martine, the Italian Ambassador, and Ma- 
rio Alberti, Director of the Credito-Italiana, one of 
the leading banks of Italy, appeared for their coun- 
try. The first session resolved itself into “a prelim- 
inary discussion of the debt problem.” The Italian 
representatives asked for more favorable terms than 
were given to Great Britain. The Washington corre- 
spondent of the New York “Times’ said that “a state- 
ment by the Italian Ambassador, interpreted by 
American officials as a declaration that Italy would 
not ask for cancellation of any part of her $2,000,- 
000,000 debt to the United States was a feature of 
today’s exchanges between representatives of the 
two Governments.” 

It was stated that “Italy owes the United States 
$2,138,543,582. Of this amount, $1,647,869,197 is 
principal and $490,674,654 accrued interest. The 
interest rate on this debt at present is5%. Italy has 
paid $164,852 principal and has made interest pay- 
ments totaling $57,598,852. The small payment cred- 
ited to principal is understood to represent a book- 
keeping charge, while the payment credited to inter- 
est is described as payments while advances were 
being made under the American Liberty loans.” 


Other European debtor nations are to follow Italy 
in negotiating plans for settling their war debts to 
the United States. On June 20 the Washington cor- 
respondent of the New York “Times” sent word that 
“information has reached Washington from an au- 
thoritative quarter in Paris that France will send a 
commission to the United States early in the fall 
charged with the duty of entering upon negotiations 
looking to a funding of the French war debt to the 
United States. Like information has been received 
that Czechoslovakia is about to take steps with a 
view to discharging her big financial obligations to 
the Washington Government.” He added that “com- 
ing on the heels of the official announcement that 
Italy will begin her debt funding negotiations in 
Washington on June 25 and that a Belgian commis 
sion will come to this city on a similar mission in 
July, Administration officials declare that the con- 
versations on the subject of foreign debts initiated 
several months ago are in a fair way to lead to early 
affirmative action by three of the debtor nations of 
Europe.” 


Just as negotiations with respect to Italy’s war 
debt were about to begin in Washington word came 
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from Rome that Premier Mussolini was promulgat- 
ing legislation that, if enacted, would represent a 
more comprehensive revolution than his marching 
upon Rome with his “Black Shirt” troops in 1922, 
and seizing it. The New York “Times” representa- 
tive in the Italian capital asserted that “the present 
revolution is a colossal attempt to cut all bridges 
which tie Italy to the past, evolving something to- 
tally new and different from the traditional liberal 
regime which Italy on gaining her independence fash- 
ioned on the English and French models.” In out- 
lining further what had been done in this direction 
and what was said to be under contemplation, the 
correspondent said: “In an extremely small number 
of sittings the Fascist Chamber approved laws 
against secret societies, granted the Government full 
powers to reform the penal civil code and police 
laws, carried out reform of the army, gave Ministers 
the right to discharge any civil servant whose polit- 
ical opinions are not in line with the Government’s 
policy, passed a vast program of public works to re- 
claim Southern Italy, empowered the Government to 
pass decrees having the value of laws under specified 
conditions without approval of Parliament, and 
evolved new legislative measures to curb the activi- 
ties of the press. In addition, a special committee 
entrusted with the study of the possibility of amend- 
iny the Italian Constitution is about to complete its 
report.” 


The “Times” correspondent suggested that “all 
these measures, though each in itself is extremely 
important, become doubly so when examined collec- 
tively in the light of Signor Mussolini’s recent state- 
ment in the Chamber: ‘Remember, we are not 
merely a Government; we are a new regime.’ ” 

Continuing, the correspondent said that, “at the 
close of yesterday’s sitting Premier Mussolini an- 
nounced that the Chamber would remain in recess 
probably till next December. This will give him five 
months of hard work untrammeled by Parliamentary 
considerations. On bidding the Deputies good-by> 
before Lueiv wong Wollday Le said somewhat wisttully. 
‘But the Government is not taking any holiday,’ 
This is especially true of the Premier himself, who, 
in addition to his duties as President of the Council 
of Ministers, holds four Ministries, namely Foreign 
Affairs, War, Navy and Air, and recently assumed 
command of the ‘Battle of Wheat,’ which has in- 
creased Italy’s cereal production. He promised be- 
sides to give special attention to economic and finan- 
cial problems, to inter-Allied debts and to the secu- 
rity compact and to favoring proposals for reform of 
the Constitution on the basis of suggestions made by 
the special committee. All this ought to keep him 
pretty busy, as it is enough work for ten ordinary 
men. The gradual evolution of the Fascist revolu- 
tion in its break with liberalism and determination 
to stand on its own feet in constructing its own re- 
gime is extremely interesting. Immediately after 
seizing power Mussolini, though he carried out great 
reforms, scrupulously respected the traditional lib- 
eral regime, at least in outward form.” 


Fresh political trouble has broken out in Greece. 
According to an Associated Press cable message from 
Salonika on June 25, the garrison at that centre 
demanded “the immediate resignation of Premier 
Michalakopoulos because of his alleged inefficiency 
in office and for the purpose of forming a military 








Government presided over by General Pangolos.” 
The dispatch stated that “the revolutionary officers 
| have occupied the public buildings and railway sta- 
tions. Press censorship has been established. A 
revolutionary proclamation has been issued. A mili- 
tary communique says the revolutionary movement 
is now in control throughout Greece. The Greek 
fleet, under Admiral Hadjikirakos, former Minister 
of Marine, has joined the revolution. Leaders of the 
revolution telegraphed the President of the Greek 
Republic: ‘We proclaim an overthrow of the Goy- 
ernment. We will hold the Cabinet responsible for 
any bloodshed.’ The communique of the revolution- 
ists said their movement was opposed nowhere in 
Greece.” 

Later dispatches from Athens (June 25) stated 
that “General Pangalos brought off his threatened 
coup @etat this mroning. The rest of the army has 
joined him and he has taken charge of the War Office 
and announced as chief of the revolution that he will 
brook no half measures, but will himself take control 
of the situation. The Cabinet resigned in order to 
avoid the threatened bombardment of official build- 
ings, and leaders of the revolution are being con- 
sulted on the formation of a new Government.” It 
was added that “a conference of party leaders fol- 
lowed at the Presidency and it was decided to ask 
ex-Premier Papanastasion to get in touch with Gen- 
eral Pangalos and Admiral Hajikiriakos and consult 
them regarding formation of a new Government 
M. Papanastasion accordingly went on board the 
Averoff with this object.” According to a New York 
“Times” cable message, “the rapid success of the 

’angalos coup d’etat made a great impression on 
public opinion. The Government’s troops, including 
General Kondylis’s famous chasseurs, realizing the 
extent of the revolution and the futility of opposing 
the superior forces at the disposal of Pangalos, 
joined the movement. It appears that the revolution 
was precipitated by the Government’s decision to 
accept Kondylis’s advice to take energetic measures 
to restore army discipline beginning with the arrest 
of the leaders of the unrest. Pangalos and his sup- 
porters thereupon decided at a meeting Tuesday 
night to strike without further delay.” 

An Associated Press cable message from Athens 
last evening stated that “General Pangalos, former 
War Minister and one of the leaders of yesterday’s 
revolution, assumed the Greek Premiership to-day. 
General Pangalos hopes to complete his Cabinet to- 
day. The attitude of the National Assembly toward 
the new Government is not yet definite.” 


For a week or ten days it has been claimed in for- 
eign cable dispatches that Europe is to have a so- 
called “Steel Trust.” In a dispatch on June 22 the 
Berlin correspondent of the New York “Evening 
Post” said that “French and German basic industries 
have succeeded in reaching an understanding which 
amounts to the foundation of a European steel 
trust.” It was added that “the negotiations, which 
have been carried on for many months among Ger- 
man and French industrialists, have resulted in an 
agreement that will become effective as soon as the 
Franco-German trade treaty has been ratified. The 
agreement provides for the mutual exchange of coal 
and iron under special advantages between Germany, 
France and Luxembourg. With the approval of the 
German Government, a group of German industrial- 
ists agrees to import annually 1,700,000 tons of iron 
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ore from Lorraine, the Saar and Luxembourg, the 
duty being reduced by half. The exporters agree not 
to exceed the world market price. The ore will be 
distributed to South German and other concerns 
only through the industrial Cartel, which thus will 
hold the whole situation in its hand. Concerns 
manufacturing for export will be especially favored.” 


The managers of the railways of Great Britain 

have outlined a “rigid economy campaign” that is 
said to include “reduction of all emoluments, from 
the lordly salaries of the railway directors to the 
wages of the humblest workers.” The Associated 
Press cerrespondent in London cabled on June 25 
that “it is said that one plan to be submitted to the 
conference would, if adopted, entail a saving of 
35,000 weekly under this head alone.” He stated 
also that “the railway managers are credited with 
the intention of giving the union delegates fullest 
details regarding the depleted and re- 
sources of the companies arising from the decline in 
passenger and freight traffic, the latter being one of 
the attendants of the prevalent trade depression.” 
Conferences were begun in London on Thursday be- 
tween “representatives of the British railways and 
their employees in all branches of the service.” 

The general labor situation in Great Britain ap- 
pears unfavorable. It was outlined in some detail 
as follows by the London representative of “The Sun” 
“Great Britain it is 
recognized to-day in all informed quarters is heading 
for an industrial crisis as acute as that of 1921. 
Now as then it affects primarily the three great key 
industries—imines, railways and engineering. Ramsay 
MacDonald at this critical juncture when the mine 
owners are demanding return to the eight-hour day 
and the railroads are about to ask for voluntary wage 
cuts by all grades of railway men has tabled a mo- 
tion to censure the Baldwin Government for its fail- 
ure to alleviate unemployment, There are now 
1,250,000 workless. The problem of unemployment 
was a thorn in the side of the coalition Government; 
it harassed the Baldwin Government, which sue- 
ceeded the coalition, and it defied solution by Mac- 
Donald’s Labor Government. Europe’s tardy return 
to normality has been held largely responsible for 
the slow industrial recovery of Britain. There are 
many economists and industrialists, however, who 
insist the failure to introduce modern methods into 
production is even more responsible for the country’s 
plight. Labor’s suggested way out of the dilemma is 
through nationalization, first in respect to mines 
und railways, and later of land. Prime Minister 
Baldwin yesterday told a delegation representing 
the trade union congress that nationalization of 
mines would not solve anything. It would simply 
add to the cost of production.” 


revenues 


in a cable message on June 24: 





Official discount rates at leading European ¢en- 
tres have not been changed this week from 9% in 
Berlin; 7% in Paris, Italy and Denmark; 6% in 
Norway; 546% in Belgium and Sweden; 5% in Lon- 
don and Madrid and 4% in Holland and Switzerland. 
The open market rates in London were a trifle higher, 
at 49-16@4°.% for short bills and at 49-16% for 
three months’ bills, as compared with 4°¢@4144% 
for short bills and 4%¢@4 7-16% for three months’ 
bills last week. Money on call was strong and 


advanced to 354%, but closed at 33g%, as against 


Sl, 


1 


% a week ago. In Paris open market 





discounts continued to be quoted at 574% and in 
Switzerland at 244%, the same as a week earlier. 

A loss in gold of £412,589 was shown by the Bank 
of England in its statement for the week ended June 
24, although as note circulation again decreased 
£702,000, there was a further gain in reserve of £289,- 
000. The proportion of reserve to liabilities, how- 
ever, declined, and is now 24.02%, as against 25.51% 
last week. At this time a year ago the ratio stood 
at 16144,% and in 1923 at 17°24. Large additions to 
deposits occurred. Public deposits increased £191,- 
000 and “other” deposits no less than £8,628,000. 
The Bank’s temporary loans to the Government in- 
creased £530,000, while loans on other securities 
showed an expansion of £8,074,000. Gold holdings 
now are £157,185,840, which compares with £128,261,- 
164 last year (before the transfer to the Bank of Eng- 
land of the £27,000,000 held by the Redemption Ac- 
count of the currency note issue), and £127,620,575 
in 1923. Reserve amounts to £31,656,000, against 
£21,501,964 in 1924 and £22,267,300 a year earlier. 
Loans aggregate £79,023,000, in comparison with 
£81,092,286 and £80,681,961 one and two years ago, 
respectively. Note circulation stands at £145,269,- 
000. This compares with £126,509,200 last year and 
£125,103,275 the year before that. At the regular 
weekly meeting of the Bank Governors the official 
discount rate was left at 5%, unchanged. Clearings 
through the London banks for the week were £703,- 
037,000, against £786,270,000 a week ago and £718,- 
650,000 last year. We append herewith comparisons 
of the several items of the Bank of England return 
for a series of years: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT 


1925. 1924. 1923. 1922. 1921. 
June 24. June 25. June 27. June 28. June 29. 
£ £ £ £ £ 

Circulation... ..0145,269,000 126,509,200 125,103,275 123,048,010 129,006,290 
Public deposits _ . . - - 13,558,000 19,592,817 13,969,233 16,347,702 15,296,889 
Other deposits. ....118,256,000 112,702,890 114,072,490 115,087,524 131,739,542 
Government securs. 39,030,000 47,587,467 42,973,731 49,221,045 61,202,852 
Other securities.... 79,023,000 81,092,286 80,681,961 75,725,274 85,827,910 
Reserve notes & coin 31,656,000 21,.501.964 22.267.300 24,348,683 17,810,437 
Coin and bullion. .@157,183,840 128,261,164 127,620,575 128,946,693 128,366,727 
Proportion of reserve 

to Habilities.--.. 24.02% 164% % 17% % 18%% 12.10% 
a 5% 4% 3% 34% 6% 


alncludes beginning with April 29 1925, £27,000,000 gold coin and bullion 
previously beid as security for currency note issues and which was transferred to 
the Bank of England on the British Government's decision to return to gold standard. 

b> Beginning with the statement for April 29 1925, includes £27,000,000 of Bank 
of England notes issued in return for the same amount of gold coin and bullion 
held up to that time in redemption account of currency note issue. 


The Bank of France reports a further contraction 
of 53,685,000 frances in note circulation this week. 
The total amount of notes in circulation is thus 
brought down to 43,000,139,840 frances, comparing 
with 39,664,662,255 franes for the corresponding 
date last year and with 36,689,303,865 francs in 
1923. The gold item continues to show further small 
gains, the increase this week being 26,318 francs. 
The Bank’s gold holdings therefore now aggregate 
5 546,682,125 franes, as against 5,543 ,133,728 franes 
at the corresponding date last year and 5,537,704 ,063 
francs the year previous; of these amounts 1,864,320,- 
907 franes were held abroad in both 1925 and 1924, 
and 1,864,344,927 francs in 1923. During the week 
bills discounted increased 91,463,000 francs, general 
deposits rose 291,896,000 francs and Treasury depos- 
its gained 15,392,000 francs. Silver, on the other 
hand, fell off 906,000 francs and advances were re- 
duced 58,298,000: francs. Comparisons of the vari- 
ous items in this week’s return with the statement of 
last week and corresponding dates in both 1924 and 
1923 are as follows: 
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BANK OF FRANCE’S COMPARATIVE STATEMENT. 


Changes ——_—_—_—————— Status as of-——————_—_—_——- 
Sor Week. June 24 1925. June 25 1924. June 28 1923. 
Gold Holdings— Francs. Francs. Francs. Francs. 
In France Inc 26.318 3,682,361,218 3.678,812,821 3,673,359. 136 
Beeb nstadacac No change 1,864,320,907 1,864,320,907 1,864,344,92 
I id linn Inc 26.318 5, 546. 682 125 ” §.543.133.728 “5, 537, 704. 063 
Stlver — 906 .000 312,937,498 299,722,383 293,101.65: 
Bills discounted___Inc. 91,463,000 3,835,297,936 3,696,983,022 2,486,525, 764 
Advances Dec. 58,298,000 3,052,190,969 2,641,043,225 2,068,511,821 
Note circulation. _ De« 53,685,000 43,000,139,840 39,664,662,255 36,689,303,865 
Treasury deposits_Inc 15,392,000 36,127,498 13,385,770 20,165,497 


General deposits._Inc. 291,896,000 2,409,434,529 2,137,256,334 2,141,924,485 





The Federal Reserve banks in their statements on 
Thursday showed continued expansion in redis- 
counts. At New York there was a decline in gold of 
$17,600,000. For the System as a whole gold hold- 
ings fell off $10,300,000. Rediscounting of Govern- 
ment secured paper for the banks as a group in- 
creased $1,800,000, while “other” bills increased $11,- 
600,000, making the total increase in bill holdings 
$13,400,000, to $455,445,000, as compared with $350,- 
131,000 at this time last year. Holdings of bills 
bought in the open market fell off $4,400,000. De- 
clines were also shown in deposits ($34,200,000) ; in 
Federal Reserve notes in actual circulation $8,800,- 
000), and in member bank reserve accounts of no 
less than $75,000,000. Earning assets, however, in- 
creased $27,500,000. The New York Reserve Bank 
showed increase of $4,600,000 in rediscount of 
paper secured by Government obligations, and a con- 
traction of $2,000,000 in “other” bills; 
bill holdings registered a net gain of $2 
market purchases increased $4,700,000. Earning 
assets were $6,800,000 larger. But here also a con- 
traction was shown in deposits, namely $30,400,000, 
while the amount of Federal Reserve notes in circu- 
lation remained practically stationary. Member 
bank reserve accounts were reduced $42,900,000. As 
the falling off in deposits was sufficient to counter- 
balance losses in gold reserves, 
slightly. For the System me 
77.0%, and at New York 0.8 


an 


hence total 
600,000. Oper 


reserve 
‘atio — up 0.7%, 
¥/ ~ oO 83. < ¥/, ° 


‘atios rose 
to 





A sharp reduction in loans ($42,386,000) featured 
last Saturday’s statement of New York Clearing 
House banks and trust companies, and this was ac- 
companied by a contraction in net demand deposits 
of $54,209,000, bringing the total down to $4,395,- 
900,000, which is exclusive of Government deposits 
to the amount of $15,196,000, a decrease in the latter 
item for the week of $6,125,000. On the other hand, 
time deposits were larger, expanding $8,309,000, to 
$612,905,000. Loans and discounts, as already 
stated, declined $42,386,000. Cash in own vaults of 
members of the Federal Reserve Bank fell $1,554,000, 
to $43,809,000. This, however, is not counted as re- 
serve. Reserves of State banks and trust companies 
in own vaults were reduced $252,000, reserves kept 
in other depositories by these institutions decreased 

$321,000. There was a reduction in the reserves of 
member banks at the Reserve Bank of $1,677,000 ; 
but as this was more than offset by the material con- 
traction in deposits, surplus reserve gained $1,928,- 
400, to $43,692,780, from $41,764,380 last week. The 
above figures for surplus are based on legal reserves 
of 13% against demand deposits for member banks 
of the Federal Reserve System, but not including 
cash in own vaults to the amount of $43,809,000 held 
by these member banks on Saturday last. 


Call money was quoted at 5% in the local market 
Thursday and Friday afternoons. That the rate was 
not regarded with apprehension in speculative cir- 





cles was shown by the fact that while stocks sagged 
fractionally after it was announced, the stock mar- 
ket held steady to the close of business on that day 
and was even more active and still stronger yesterday. 
The advance was attributed to the withdrawal of out- 
of-town funds from this centre and to preparations 
for the large disbursements on July 1. Requirements 
for Wall Street purposes and from industrial and 
mercantile lines, according to trade reports, did not 
increase to any extent. Brokers’ loans on June 2 
were estimated at $1,850,000,000, against $1,750,000,- 
000 a month earlier. This week’s figures are $250,- 
000,000 below the peak so far reported. Conserva- 
tive interests in the financial district have been look- 
ing for some time for liquidation in stocks that would 
materially reduce the present large total. So far it 
has not come, and transactions in stocks on the New 
York Stock Exchange have continued at the rate of 
close to 1,000,000 shares a day. The  nego- 
tiations with Italy with respect to her war debt are 
attracting attention in international banking circles. 
Plans for further loans to Europe are said to be 
under way. 


Referring to specific rates for money, 
all this week ranged between 324 


loans on 
and 5%, as com- 


pared with a flat figure Ss 334% last week. On 
Monday the high was 44%, the low 334%, with 
334% also the rate for rene wals. Tesader 4% was 


the only quotation named and the figure at which 
all loans on call were negotiated. On Wednesday 
and Thursday renewals continued to be put through 
at 4%, which was the low, but on both days a high 
rate of 444° was made in the late dealings. In- 
creased firmness developed on Friday, when prepara- 
tions for the coming menth-end strain drove call 
rates up to 5%; the low was 414%, with 444% also 
the basis for renewals. In time money likewise a 
slightly firmer tone has been noted, although actual 
quotations continue at 334@4% for all maturities 
from ninety days to six months, the same as a week 
ago. Sixty day money was 3°4@4%, against 334%. 
Offerings were smaller than has been the case lately 
and most of the business passing was at the outside 
figure. The market was not particularly active. 

Commercial paper was in good demand, with 
country banks ready buyers of the best names. Tour 
to six months names of choice character continue at 
334(4%, but the bulk of the business was transacted 
at the higher ai Names less well known still 
require 4@414%. New England mill paper and 
the shorter acto names were usually dealt at 
334%. The supply of bills was light. 

Banks’ and bankers’ ruled at the 
levels previously current. A fair amount of buying 
was recorded early in the week, but with the stiffening 
in the call market there was a falling off in the in- 
quiry. Both city and interior institutions were 
among the buyers; but trading was restricted by 
light offerings. For call loans against bankers’ 
acceptances the posted rate of the American Ac- 
ceptance Council has been advanced to 4%, as 
compared with 344% a week ago. The Acceptance 
Council makes the discount rate on prime bankers’ 


in 


acceptances 


acceptances eligible for purchase by the Federal 
Reserve banks 314% bid and 3% asked for bills 


running 30 days, 314% bid and 314% asked for bills 
running 60 days, anaes bid and 314% asked for bills 
running 90 days, 344% bid and 334% asked for bills 


running 120 days i! 354% bid and 34%% asked for 
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bills running 150 and 180 days. Open market quota- 
tions were as follows: 


SPOT DELIVERY. 


90 Days. 60 Days. 30 Days. 
Prime eligible bills....................-3%} @3% 3K G@3K 3% G@3 
FOR DELIVERY WITHIN THIRTY DAYS. 
ee PN Ob ci tadacecdbeebehbnoseuseensdbbnadastece 3% bid 
Eligible non-member banks...-.........--- (tntattnwaacdiiade > aanwid 3% bid 


There have been no changes this week in Federal 
feserve Bank rates. The following is the schedule 
of rates now in effect for the various classes of paper 
at the different Reserve banks: 
FEDERAL RESERVE 


JUNE 26 1925. 


DISCOUNT RATES OF BANKS IN EFFECT 

















Paper Maturtng— 
After 90) After 6 
Days, but} bul 
Wtthtn 90 Days. Wtthin 6|Wtthin 9 
FEDERAL RESERVE Month Months. 
BANK —— a 
Com'retal| Secured | | 
Agricl & ty U. S.\Bankers'| Trade |Agricul.*|Agricul 
Livestock| Govern't | Accep- Accep and and 
Paper. | Obliga- | tances. | tances, |Ltvestock|Livestock 
N.€.8. ttons. | Paper. Paper. 
hs Kit wsewms dade 3% 3% =| 3% au 3% 3% 
New York. ae ae 3% 3% | 3% BY 3% 3% 
Philadelphia. ....---- 3% 3% «& 3% 4% 3% 3% 
Cleveland. _. oa 3% 3% | 3% BM, 3% 3% 
Richmond... . -. 4 4 | 4 4 4 4 
Atlanta : 4 4 4 4 4 4 
Chicago...... . 4 4 4 4 4 4 
St. Louis ums 4 4 | 4 4 4 4 
Minneapolis 4 4 4 4 4 4 
Kansas City 4 4 4 4 4 4 
Dallas 4 4 4 4 4 4 
Ban Francisco 3% ' 3% 3% 3% 3% 3% 





® Including bankers’ acceptances ‘drawn for an agricultural purpose and secured 
by warehouse receipts, &c. 

Sterling exchange experienced another dull and 
uneventful week and quotations were again main- 
tained at practically the same levels as last week; 
that is, at about 4 8554 for demand bills, with a 
range of only 1% of a cent, or from 4 85 9-16 to 
485 11-16 up to Thursday, on an exceptionally 
small volume of trading. Yesterday there was a 
fractional advance to 4 85 13-16. In view of the fact 
that fluctuations in rates at the present time are so 
snall, operators show very little interest in the 
day-to-day movements, and so far as speculative 
activity is concerned, sterling has apparently been 
relegated to the background. Moreover, there 
has been no increase in legitimate trading and 
none is anticipated for a month at least. Offer- 
ings of commercial bills continue as light as ever, 
with the inquiry quite as restricted. In London buy- 
ing to satisfy tourists’ requirements is still in full 
swing and cable rates were firm throughout, a fae- 
tor which did much to counteract the depressing in- 
fluence of rumors of impending labor troubles in 
Great Britain and the possibility of a serious tie-up 
owing to the threatened strike among railway work- 
ers and coal miners. In the opinion of leading bank- 
ers sterling is now so well entrenched that it would 
take nothing short of actual catastrophe to bring 
about anything like a sharp recession. Current de- 
velopments in Europe are without influence and the 
sterling market gave no heed to the unsettlement ex- 
isting in France and Italy and the consequent weak- 
ness in the currencies of those countries. 

Referring to quotations in greater detail, sterling 
exchange on Saturday last was firm and a trifle 
higher at 4 85°<@4 85 11-16 for demand, 4 861K%@ 
4 86 9-16 for cable transfers, and 4 8214@4 82 9-16 
for sixty days. Monday’s market was steady and 


the rate for demand continued at 4 85 9-16@ 
485 11-16, with cable transfers at 4 86 1-16@ 


4 86 3-16 and sixty days at 4 82 7-16@4 82 9-16; 
trading was generally inactive. The range of quota- 
tions was narrowed 1-16 of a cent on Tuesday, so 
that demand ruled at 4 85 9-16@4 855%, cable trans- 








fers at 4 86 1-16@4 8614, and sixty days at 4 82 7-16 
@4 821%; the volume of business passing was light. 
On Wednesday light offerings induced a slightly 
firmer tone; the day’s range was 4 85°4@4 85 11-16 
for demand, 4 8614@4 86 3-16 for cable transfers 
and 4 8214@4 82 9-16 for sixty days; no increase in 
trade activity developed. Dulness characterized 
Thursday’s transactions, although rates were well 
maintained and demand sold at 4 855<4@4 8534, 
cable transfers at 4 8614@4 8614 and sixty days at 
4 8214@4 825%. Friday, although the market con- 
tinued dull, there was a small fractional advance to 
4 85 11-16@4 85 13-16 for demand, to 4 86 3-16@ 
486 5-16 for cable transfers and to 4 82 9-16@ 
4 82 11-16 for sixty days. Closing quotations were 
4 825% for sixty days, 4 8534 for demand and 4 86144 
for cable transfers. Commercial sight bills finished 
at 4 8514, sixty days at 4 8014, ninety days at 4 79%, 
documents for payment (sixty days) at 4 81%4, and 
seven-day grain bills at 4 847. 

For the first time in several weeks gold exports 
were announced. The Farmers’ Loan & Trust Co. 
is shipping $100,000 to Singapore and the Interna- 
tional Acceptance Bank $800,000 in gold coin to the 
same destination. There were no imports. The 
Bank of England this week reported exports of the 
precious metal approximating £199,000 to India and 
Argentina. 

Movements in Continental exchange continue ir- 
regularly weak—so far as the principal European 
countries are concerned—and further sharp declines 
in French franes and Italian lire constituted the out- 
standing features of an otherwise dull week. So 
far as can be learned, there has been no change in 
the general situation and local operators are said to 
be holding off awaiting the outcome of the present 
unsettlement in French and Italian affairs. Violent 
declines in rates were recorded in both of these cur- 
rencies, although this was chiefly a reflex of what 
is going on abroad, as the volume of business passing 
here is not large. Frances after opening at 4.71, 
sold off by degrees to as low as 4.4914, the result 
of sporadic but persistent attempts to sell on an unre- 
sponsive market. The principal developments of the 
week in frances were heavy selling of francs in both 
Paris and London, to accumulate dollars and sterling. 
There were some who attributed the movement to 
speculative interests intent on selling for a quick 
turn. Others claimed that preparations were under 
way to provide for the month-end requirements, 
owing to fears that note circulation is to be forced 
above the legal limit, while there were a few who 
took the view that the erratic variations in the rate 
was attributable to the operations of Government 
agents. Be this as it may, the underlying reason is 
probably lack of confidence in the frane and the 
resultant withdrawal of French capital. Finance 
Minister Caillaux’s demands are said to be causing 
a sort of semi-panic. Uncertainty over the fate 
of the Government’s financial program and the extent 
of the forthcoming increases in taxation is un- 
doubtedly having a disturbing effect on the nation’s 
trade balance. French exporters are reported as 
using every available means in their power to direct 
funds away from Paris, and this in turn is hampering 
French importers in meeting their own requirements. 
In the latter part of the week issuance of an im- 
proved Bank of France statement had a reassuring 
influence and this brought about a rally of about 
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10 points to 4.70, but at the close renewed weakness 
set it and the final range was the lowest for the week. 
Rumors are being circulated to the effect that the 
strong pressure exerted against the frane will force 
Government intervention and possibly hasten action 
on the revaluation of the france, which, it is said, is to 
be fixed at around the .04M%c. figure. During the 
week under review frances touched the lowest level 
reached since March 1924, when the speculative drive 
was at its height. 

Italian lire gave a slightly better account of them- 
selves, and though the general trend was still down- 
ward, the quotation at no time went below 3.58%, 
which compares with last week’s low point of 3.5314. 


but it was not long before weakness set in again and 
the rate slumped, with alternate advances and de- 
clines, and with the close at the lowest of the week. 
Heavy selling pressure figures in the dealings at times, 
mainly of Italian origin, and both speculative and 
commercial in character. As was the case last week, 
occasional support was tendered, but not sufficient 
to stabilize values. For a while short covering oper- 
ations brought about a partial rally, which was lost 
when fresh selling set in. Rumors were current 
that steps are to be taken shortly to restore lire 
values, but nothing definite on this score was avail- 
able; other than the directions given by Sig. Stefani, 
to the banks for the purpose of checking the depre- 
ciation. In many quarters keen dissatisfaction is 
expressed over the collapse in lire values. Bankers 
here were unable to advance any adequate reason for 
failure of the authorities to utilize the $50,000,000 
credit recently granted to support the lira. It is 
claimed that unless lire values are restored, great 
injustice will be done to the many Italian working 
people in this and other countries who have so loyally 
supported their country’s currency in the belief that 
the Government would redeem their savings at a 
reasonable figure. Other less important changes 
were quiet and not greatly changed. Greek drach- 
mae dropped several points on news of the breaking 
out of the revolution, but recovered part of the loss. 
German and Austrian exchanges were inactive and at 
nominal levels and the same is true of the minor Cen- 
tral European group. 

The London check rate on Paris finished at 106.00, 
as compared with 102.90 a week ago. In New York 
sight bills on the French centre closed at 4.4914, 
against4.72; cable transfers at 4.5014, against 4.73; 
commercial sight bills at 4.4814, against 4.71, and 
commercial sixty days at 4.43, against 4.6534 last 
week. Closing rates on Antwerp frances, which as 
usual, followed more or less the course of Paris 
checks, were 4.4914 for checks and 4.5014 for cable 
transfers, as against 4.68 and 4.69 a week earlier. 
It is worthy of note, however, that at the close the 
spread between the two currencies was entirely 
eliminated, due not so much to betterment in the 
position of Belgian currency, as to depreciation in 
France’s exchange. Reichsmarks finished at 23.80% 
for both checks and cable transfers, against 23.81 
a week ago. Austrian kronen remained at 0.0014), 
unchanged. Lire closed at 3.581% for bankers’ sight 
bills and at 3.5914 for cable remittances, in comparison 
with 3.75 and 3.76 the preceding week. Exchange 
on Czechoslovakia finished at 2.9614, against 2.9624; 
on Bucharest at 0.4614 (unchanged); on Poland at 
19.20 (unchanged), and on Finland at 2.53 (un- 
changed). Greek exchange closed at 1.6334 for checks 





and at 1.6414 for cable transfers. 
close was 1.6234 and 1.6314. 


Last week the 


As to the neutral exchanges, formerly so-called, 
further progress has been made in the upward move- 
ment that was inaugurated last week in the quota- 
tions of the Scandinavian currencies, but Dutch 
guilders again lost ground, declining to 40.0414. 
Spanish pesetas closed lower, at around 14.53. 
Danish exchange shot up to 19.72, an advance of 
about 57 points; Swedish krona went up to 26.79 
and Norwegian krone scored a gain of about 54 
points to 17.48. Locally, however, trading was dull, 


_and here also fluctuations in rates reflected develop- 
In the early dealings an advance to 3.8334 was scored, | 


ments abroad. While the strength has been generally 
attributed to preparations looking for a return to the 


gold standard, it is now believed that much of it is due 


to transfers of funds from France and Italy for safe- 
keeping in Norway and Denmark. 


Bankers’ sight on Amsterdam finished at 40.0614, 
-against 40.0914; cable transfers at 40.08, against 


(a week ago. 





40.1114;commercial sight at 39.9814, against 40.01%, 
and commercial sixty days at 39.62, against 39.6514 
Swiss frances, which were firmly held, 
at previous levels, closed at 19.4114 for bankers’ sight 
bills and at 19.42) for cable transfers, as compared 
with 19.42 and 19.43 the preceding week. Copen- 
hagen checks finished at 19.72 and cable transfers 
at 19.76, against 19.14 and 19.18. Checks on 
Sweden closed at 26.79 and cable transfers at 26.83 
against 26.72 and 26.76, while checks on Norway 
finished at 17.48 and cable transfers at 17.52, against 
16.941 and 16.98% a week earlier. Spanish pesetas 
closed at 14.53 for checks and at 14.55 for cable re- 
mittances. This compares with 14.58% and 14.6014 
the week preceding. 

FOREIGN EXCHANGE RATES-CERTIFIED BY FEDERAL RESERVE 


BANKS TO TREASURY UNDER TARIFF ACT OF 1922, 
JUNE 20 1925 TO JUNE 26 1925, INCLUSIVE. 





Noon Buytng Rate for Cable Transfers tn New York. 
Country and Monetary Value tn Untied States Money 
Unt. — 


June 20.) June 22. | June 23.| June 24. | June 25.) June 26, 


\— 


























EUROPE— $s | $ | $ x | $ $ 
Austria, krone*...-.. 14047 | 14049 | 14055 | .14049 | .14051 14053 
Belgium, franc. ....- 0467 | 0462 =| 4065 | 0462 | 0460 | 10455 
Bulgaria, lev.------- 007319 | 007294 | .007356 | .007338 | 007294 007325 
Czechoslovakia, krone .029619 | .029620 | .029620 | .029620 | .029621 | .029618 
Denmark, krone- - 1916 1926 1938 | .1947 | 1945 "1972 
England, pound ster | 

ling ...----------- 1.8611 |4.8609 [4.8604 r 8611 |4.8613 14.8621 
Finland, markka- -. -- 025208 | .025209 | .025225 | .025225 | .025220 | .025210 
France, franc. ---.--- 0470 | 0465 | £0469 0465 | 0465 | 0457 4, 
Germany, reichsmark., .24580 2380 | 2380 | 2380 | 2380 2320 
Greece, drachma....- 016330 016281 .016086 | .016102 | .015812 | .016096 
Holland, guilder._.__| .4010 4010 | 4010 | .4009 A007 ‘4008 § 
Hungary, krone_....| .000014 900014 | .000014 | .000014 | .080014 00014 
SORRY, WEB ccacccasces 0383 0373 | .0373 | .0371 | .O371 .0361 
Norway, krone... -- 1695 1702 | £1716 | 1725 1716 1742 
Poland, zloty...--- 1918 1919 | .1918 1917 1917 ‘1918 
Portugal, escudo- - - - 0509 |; 0508 | 0510 | .0508 0510 0508 
Rumania, leu-------- 004620 | 004614 | .004596 | .004604 | .004596 | .004617 
Spain, peseta_..-.--. 1460 1457 | -.1452 | 1456 1456 1454 
Sweden, krona-.--.-.-.-.- 2675 2676 2675 2676 2676 (2677 
Switzerland, franc...| .1942 1942 1942 | 1942 1942 “1942 
Yugoslavia, dinar...) .017346 017237 | .017246 | .017304 | .017240  .017318 

ASIA— } 

China— 

Chefoo, tael_....-- .7888 7925 | .7975 8046 8029 8046 

Hankow, tael 7775 | -7803 | .7863 -7928 | .7916 .7928 

Shanghai, tael -- - -- -7604 .7627 =| .7700 7740 | .7740— |: «.7748 

Tientsin, tael woe} 04933 8021 | .8067 | .8138 8121 8138 

Hong Kong, dollar_| .5597 5641 | .5738 5730 | 5813 "5779 

Mexican dollar .5619 5605 | 56622 | 5684 5756 ‘5790 

Tientsin or Pelyang, | | 

dollar--....---- 5617 5675 5700 5683 5733 5742 

Yuan, dollar..-.-- .5708 5758 | .5775 | .5767 | .5808 "R25 
India, rupee...-..--.- 3647 3650 | 3655 | .3654 3660 3656 
Japan, yen-.---..- 4073 4066 4069 | 4063 | .4060 4069 
Singapore(S.S.), dollar, .5635 | 6654 5650 | 5642 | 5650 5642 

NORTH AMER.— | | 
Canada, dollar... -.- 999951 999982 (1.000000 | .999972 1.000009 1.000009 
Cuba, peso.....--.-- 999740 | .999740 | .999688 | .999531 | .999479 | .999375 
Mexico, peso...-.-- 491417 | .491533 | 493167 | .495333 | .495333  .495500 
Newfoundland, dollar .997500 997474 | .997526 | .997500 | .997500 | .998021 

SOUTH AMER.— 
Argentina, peso (gold) .9135 .9126 9126 | .9143 9161 9140 
Brazil, milreis.......| .1102 1105 1104 .1109 .1107 1101 
Chile, peso (paper)...| .1125 1130 =| 1131) | .1127 .1133 1133 
Uruguay, peso. ----- 9709 9715 9705 9708 9711 ‘9717 

* One schilling is equivalent to 10,000 paper crowns. 

South American exchange was moderately active 


with rates at close to last week’s levels, though 
closing lower. Argentine checks finished at 40.20 


and cable transfers at 40.25, against 40.37 and 
40.42, while Brazilian milreis closed at 11.15 for 
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checks and at 11.20 for cable transfers, as com- | 
11.14 and 11.19 last Chilean 
firm and finished higher, 11.40 
while Peru closed at 4 13 (unchanged 

while not active, were 


pared with week. 


exchange 


was at 
against 11.32, 

The Far Eastern exchanges, 
surprisingly strong, so far as the Chinese currencies 
are and the Chinese centres 
sharply advanced in spite of the serious disturbances 
in China. Bankers familiar with what is going on in 
that distracted republic, explained the rise as being 


concerned, rates on 


a shortage of cash in some of the Chinese 
at 60°4@61, against 


due to 
banks. Hong Kong 
5534 (25614; Shanghai at 7724(@ 7824, against 76@77; 
Yokohama at 41@4114, against 41144@41%; Manila 


of 


at 4924(@50 (unchanged); Singapore at 5724@57: 


closed 


s-. 
against 5714@57%%; Bombay at 36°4@37 4, against 
3624 (@ 37, Calcutta 36243714, against 


‘ 9 ‘ Lad 
362 (a of. 


and at 


The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained S4,888.341 net in cash as a result of the cur 
rency movements for the 
Their receipts from the interior have aggregated 


$5,992.35 


oo 


0~ 


week ended June 25 


while the shipments have reached $1,104, 


» ] 


010, as per the following table: 


CURRENCY RECEIP'I AND SHIPMENTS BY S| YORK BANKING 
INSTITUTIONS 
Into Ou of Gain or Loss 
Week Ended June 25 Bans Bank to Banks. 


Banks’ interior m« $5,992,351 $1,104,010 Gain $4,888,341 


verment 





As the Sub-Treasury was taken over by the Fed- 
eral Reserve Bank on Dec. 6 1920, it is no longer 
possible to show the effect of Government opera 
tions on the Clearing House institutions. The Fed- 
eral Reserve Bank of New York was creditor at the 
Clearing House each day as follows: 


DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE BANK 
AT CLEARING HOUSE 





Saturday,| Monday, Tuesday, |\Wednesd'y,.| Thursday, Friday, Agvrevate 
June 20. | June 22. | June 23. | June 24. | June 25. | June 26. for Week. 
7 s s s s 7 = 


81,000,000 91 000,000 69.000 000 81 000,000 71 000 000 87,000 000'\Cr 480 000.000 





reflect the huge mass of checks which come 
of the country 


Note he foregoing heavy credits 
to the New York Reserve Bank from all part in the operation of 
the Federal Reserve Systems’ par collection scheme These large credit balances, 
however, reflect only a part of the Reserve Bank's operations with the Clearing 
House institutions, as only the items payable in New York City are represented in 
the daily balances Ihe large volume of checks on institutions located outside of 
New York are not accounted for in arriving at these balances, as such checks do 
not pass through the Clearing House but are deposited with the Federal Reserve 
Bank for collection for the account of the local Clearing House banks 


The following table indicates the amount of bul- 
lion in the principal European banks: 





June 25 1925. June 26 1924. 


Banks of 


Gold Stiver To al Gold ilver Total. 
£ £ 2 £ Zz £ 
England 157,183,840 157,183,840 128,261,164 128,261,164 
France a 147,294,449 12,480,000 159,774,449 147,151,372 11,960,000 159,111,372 
Germany « $7 .YOS8 200 d094 600 48.992 800 22.400.150 657.350 23.057.500 
Aus.-Hun. b2,000,000 b b2.000.000 b2.000 000 b b2Z 000 000 
Spain. - 101,443,000 25,993,000 127,436,000 101,351,000 26,305,000 127,656 000 
Italy 35.589 .000 3,349,000 38,938,000 35,413,000 3.412.000 38,.825.000 
Netherl'ds 37,045,000 1,851,000 39,776,000 44,292,000 862,000 45,154,000 
Nat. Belg 10,891,000 3,132,000 14,023,000 10,819,000 2.700.000 13.519.000 
Switzerl'd 19.283 .000 89.000 2£2.872.000 20,539,000 4.019.000 24.558.000 
Sweden 13,086 000 13.086,.000 13.746.000 13.746.000 
Denmark 11,636,000 1.137.000 12.773.000 11,642,000 898,000 12.540.000 
Norway 8.180.000 S.180,000 8.182.000 & 182.000 
Total week 592,529,489 52,505,600 645,035,089 545,796,686 50,813,350 596.610,0°6 
Prev. week 592,909,275 52,483,600 645.392.875 545.651.7233 55.858.850601.510.583 





a Gold holdings of the Bank of France this year are exclusive of £74,572,836 
held abroad. b No recent figures. c Gold holdings of the Bank of Germany 


this year are exclusive of £4,011,500 held abroad. d As of Oct. 7 1924. 








The Outlook for the Dawes Plan. 


The discussion of reparations which has been go- 
ing on during the past week at Brussels, where the 
third congress of the International Chamber of Com- 
merce has been in session, brought out an unexpected 
criticism of the Dawes plan by certain Belgian and 
British delegates, and more or less frank predictions 
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that the plan might go on the rocks. In connection 
with the criticisms, an effort was also made by the 
speakers to show that the execution of the plan was 


| bound up with the question of the inter-Allied debts. 


Ifad the controversy been precipitated in less respon 

sible quarters it might be passed over, as, in the 
inain, only a repetition of arguments and objections 
already familiar, but coming as it does from finan- 
cial authorities admittedly of high standing, it is 
entitled to be carefully considered and its substance 
weighed. 

At the opening of the congress on Sunday, M. Mau- 
rice Desprets, an eminent Brussels banker, launched 
straight at the subject by asking whether it were 
“really possible to pay and receive thousands of mil- 
lions? Will there not be disastrous consequences to 
iim who pays and to him who receives? And failing 
payment in cash, how can he get paid? If the debtor 
country pay in goods, to what extent can it do so 
without harming the creditor country, which doubt- 
less produces the very goods it must accept? Fail- 
ing goods, can the debtor country pay in services, 
and if so, what services can be rendered without caus- 
ing prejudice to the creditor country’s industry, 
trade and labor?” “Who can fail to see,” M. Des- 
prets continued, “that these problems extend beyond 
the reparations of war damages, and exist exactly 
in the same way between debtor and creditor nations 
in the matter of debts incurred during the war? Of 
course, there is a wide distinction in the origin of 
reparations and war debt. It makes a great differ- 
ence from the moral point of view, but from the eco- 
nomic viewpoint, surely, payment encounters the 
same difficulties. Whether inter-Allied debts shall 
be paid in cash, goods or services are problems the 
same as reparations, and it does not seem that the 
solution can be other than the same.” 

The difficulties of transferring reparations pay- 
ments from debtor to creditor countries were further 
emphasized by M. Albert Janssen, Belgian Minister 
of Finance, who also stressed “the fact that the essen- 
tial necessity of balancing budgets, after having 
through the Dawes plan dominated the question of 
reparations, must likewise, for the same reasons, be 
one of the capital considerations which, in the inter- 
est of all, will have to be taken into account in set- 
tling the question of inter-Allied debts. On Tuesday 
Sir Josiah Stamp, who spoke with the authority of a 
former British member of the Dawes Committee, and 
who was also one of the signers of an elaborate re- 
port on reparations submitted to the congress, in- 
sisted that, in his opinion, Germany would be unable 
to make the payments contemplated by the Dawes 
plan unless a greatly enlarged market for German 
goods were developed abroad, and intimated that the 
United States would have to change its tariff policy 
or incur disastrous consequences. “Either we want 
reparations or we do not,” he is quoted as saying. 
“If we do, the duty of continuous, constructive, co- 
operative thought is upon us, and the day of spas- 
modic, destructive, sectional recrimination should 
be over.” 

A scrutiny of the foregoing remarks shows a clear, 
although not necessarily a concerted, attempt on the 
part of the several speakers to impress upon the con- 
gress the inseparable connection between repara- 
tions, inter-Allied debts and national tariff policies. 
Undoubtedly there is a certain fundamental connec- 
tion between the three issues. Payment of the inter- 
Allied debts, for example, especially if undertaken 
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on a scale or in a manner similar to those provided 
by the Dawes plan for the payment of reparations, 


involves much the same problems of taxation, loans, | 


payment in cash, goods or services, and transfer of 
funds from one country to another, as are involved 
in the execution of the Dawes proposals. Obviously, 
too, Germany will not be able to pay the large sums 
called for in reparations if the world markets, or a 
considerable proportion of them, are to be closed to 
German goods by hostile tariffs. Neither theoretic- 
ally nor practically, however, is the solution of either 
of these problems absolutely dependent upon any 
particular method of treating either of the others, 
while as a practical matter the merging of the three 
issues in a common program is out of the question 
because of the attitude of the United States. The 
Administration at Washington, following what is 
unquestionably the prevailing opinion of the country, 
has consistently refused to allow the question of the 
inter-Allied debts, as far as its own claims are con- 
cerned, to be linked with that of reparations; and 
while the existing American tariff policy is one 
Which this journal cannot approve, the question of 
protection is not now an active issue in this country, 
and there are no clear indications that it may be- 
What 
true of the United States in this respect seems also 
to be true of the European covntries which have seer 
fit, since the war, to strengthen their tariff barriers. 
If, as Sir Josiah Stamp appears to think, the success 


come an active issue in the near future. 


is 


of the Dawes plan depends upon a widespread and 
early lowering of tariffs in the countries in which 
Gern an goods would most naturally find a direct 
outlet, we should feel compelled to agree with him 
that the execution of the plan would before long 
come to a halt. 

There are two important reasons, among others 
for taking a more hopeful view of the situation. In 
the first place, the reparations payments called for 
by the Dawes plan are arranged on a sliding seale, 
and not until the fifth vear is the maximum reached. 
lor the first, or present, year, which has still two 


months to run, the amount called for is 1,000,000,0008 | 


gold marks; for the second year 1,220,000,000 gold 
marks; for the third year 1,500,000,000 gold marks, 
subject to contingent additions or reductions of 259,- 
000,000 gold marks; for the fourth year 1,750,000,- 
000 gold marks, with the same contingent addition 


or reduction as for the third year; and for the fifth, | 


or “standard” year, and each vear thereafter, 2,500,- 
000,000 gold marks, “plus a supplement computed on 
the index of prosperity.” It is true that four-fifths 
of the total amount called for in the first vear isin a 
way provided for by the loan of 800,000,000 gold 
marks already floated, and that the payment for the 
second year is expected to be in part provided by the 
sale of 500,000,000 gold marks railway shares. In 
view of the progress that Germany has already made 
in economic recovery, however, and the reasonable 
assurance that the progress, if not checked by war 
or Allied hectoring, will continue, the question of the 
ability of Germany to carry the maximum burden 
which the Dawes plan imposes may well be held in 
abeyance for the present and left totime to determine. 

The other reason for hopefulness, and the point of 


prime importance at the moment, is the fact that the | 


Dawes plan is actually working, and working suc- 
cessfully. The report of S. Parker Gilbert Jr., 
Agent-General, covering the eight months from 
Sept. 11924, through April 1925, of which a summary 


was published in the “Chronicle” last week, shows 
that the German budget has already been balanced, 
the currency stabilized, and confidence and good-will 
restored. Few who remember the conditions which 
obtained in Germany even a year ago will be disposed 
to undervalue these achievements. Payments in cash 
and deliveries in kind for the eight months amounted 
to 620,689,410 gold marks, of which 277,807,204 rep- 
resented deliveries in kind. Of this total 265,700,000 
gold marks were paid to France, 148,700,000 to Great 
Britain, 66,000,000 to Belgium, 44,600,000 to Ltaly 
and 55,333,000 in deliveries in kind to Jugoslavia, 
Rumania, Japan, Portugal and Greece. Mr. Gilbert 
carefully refrains from prophecy on the basis of only 
eight months’ operation, and makes it clear that 
there are difficulties still to be met, but the success 
with which the problems that thus far have had to be 
dealt with have been solved augurs well for the fu- 
ture. “Probabilities,” remarked Alexander Hamil- 
(ton in urging upon a hostile Congress his plan for 
funding the national debt, “are always a rational 
ground of contract,” and the probabilities which Mr, 
Gilbert’s statements and figures hold out are dis- 
tinctly encouraging. 


[It is of interest to observe that the pessimistic 
views of some of the speakers at Brussels appear not 
to have been shared by the American delegates, and 
the addresses of John W. O’Leary, President of the 
Chamber of Commerce of the United States, and of 
Mr. Gilbert himself, on Thursday, were apparently 
helpful in clearing the air of doubt. It seems likely 
that the Dawes plan will work out much as a good 
many other economic arrangements have worked out 
in the past—substantially as anticipated by its 
framers, and with the silent aid of events. More 
than one elaborate scheme whose difficulties seemed 
apparent upon the surface has turned out success- 
fully in practice, not merely because of the intelli- 
gent human effort applied to it, but even more 
through the developing play of economic, political 
or social forces, smoothing the path as time went on. 
The “hermetic transfers,’ as a witty 
French delegate, M. Maurice Lewandoski, is reported 
to have characterized Sir Josiah Stamp’s doctrine, 
may prove to be less tightly sealed than has been 
feared, and if it should be found in the end that the 
Dawes plan cannot be executed in its entirety be- 
cause of the heavy payments in the later years, will 
it not be possible to modify it to the extent necessary 
when the fact becomes apparent? In any case, the 
operation of the plan will be facilitated by keeping it 
free of entanglement with the questions of inter- 
Allied debts, and of the tariff policies which the na- 
tions concerned may respectively see fit to pursue. 
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The Supreme Court Decision in the Oregon 
Compulsory Education Law. 


In the decision of the United States Supreme 
Court, and a unanimous decision, declaring the 


Oregon school law unconstitutional, the weight of 
the ruling is found in the following paragraphs: “As 
often heretofore pointed out, rights guaranteed by 
the Constitution may not be abridged by legislation 
which has no reasonable relation to some purpose 
within the competency of the State. The fundamen- 
tal theory of liberty upon which all Governments in 
this Union repose excludes any general power of the 
State to standardize its children by forcing them to 
accept instruction from public teachers only.” 

“The child is not the mere creature of the State; 
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those who nurture him and direct his destiny have 
the right, coupled with the high duty, to recognize 
and prepare him for additional obligations.” Two 
appellees were joined in the case, operating as cor- 
porations under Oregon charters, the Society of Sis- 
ters and the Hill Military Academy, thus covering 
parochial and private schools. The Court declares: 
“The appellees are engaged in a kind of undertaking 
not inherently harmful, but long regarded as useful 





and meritorious. Certainly there is nothing in the 
present records to indicate that they have failed to 
discharge their obligations to patrons, students of 
the State. 


or present emergencies which demand extraordinary 


And there are no peculiar circumstances 


measures relative to primary education.” 

The Supreme Court stresses the contention of ap- 
pellees as to their right to “protection against arbi 
trary, unreasonable and unlawful interference with 
their patrons and the consequent destruction of their 
business and property.” What is important is that 
this decision of our highest Court will have a wide 
bearing on many other questions intimately involved 
in the proper rearing of the child. Appellees also 
contended that the child has a “right to influence the 
parents’ choice of a school.” The period of compul- 
sory sending of the child to a public school in the 
district in which the child resides for the term held 
covers the age from 8 to 16 years. It will be recalled 
that the limitation set, in the Child Labor Amend- 
ment which the States failed to ratify, on the right 
of the parent to compel the child to work provided 
Congress should so order, was 18 years. And while 
the right of the State to compel the parent to send 
the child to some school is not clearly denied in this 
decision the natural right and duty of the parent to 
look after the welfare of the child is as clearly af- 
firmed. 

This decision must have the effect upon the public 
mind to show that there are limitations upon the 
powers of Government under our system—that there 
are some things even Government cannot do. It may 
establish and maintain public schools for the safe- 
guarding of the State, but it cannot invade the home, 
take the child from parental care, and thrust it into 
the school for five days in the week for the annual 
term—at least if it can be shown that the child is 
receiving instruction in the home or in a private or 
parochial school. There is an important distinction 
here. An ignorant citizenry is a danger to the State. 
Self-defense is a law of State as it is of individual. 
jut after provision is made for the public school, 
after the subjects to be taught are declared, educa- 
tion remains to be defined. As to what shall be 
taught and how it shall be taught, when the subjects 
are once enumerated, the State has no power, can 
have none consistent with reason. Nor can the State 
‘ationally declare that what is taught in the pa- 
rochial and private school, that is not inconsistent 
with good government, does not constitute an educa- 
tion sufficiert to enable the citizen to perform his 
duties to the State. The matter of religious instrue- 
tion in the public school and by the State is now be- 
fore the courts in the Tennessee case concerning 
“evolution”; and according to the principles enun- 
ciated in the Oregon case, there is little doubt as to 
the decision of the Supreme Court when the former 
reaches it. 

In this Oregon case it was contended that if the 
parochial school must close, for want of patronage by 
forcing all children into the public school, there 
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would be no place for religious instruction, outside 
the home, save in the public school—a condition 
clearly contrary to the separation of Church and 
State. Not only did the Roman Catholic Church pro- 
test through the Society of the Sisters of the Holy 
Name of Jesus and Mary, but the Protestant Episco- 
pal Church, the Seventh Day Adventists and the 
American Jewish Committee filed briefs as friends of 
the Court making the same contention. If, to revert 
again to the Tennessee case, no scientific theory may 
be taught in a public school that is contrary to the 
story of creation as told in the Bible then that book 
is the only source of instruction open to the pupil. 
Here we have a position directly opposed to that set- 
tled by the Supreme Court in the Oregon case and 
the public school becomes the teacher of this dogma 
and the State sponsors it—teaching religion. 

We do not care to notice the charge that a certain 
secret society was instrumental in securing the pass- 
age of this Oregon law. If so, it is only another evi- 
dence of a class seeking the State to fasten its de- 
mands upon the people. The high purpose of the 
decision is to point out to the people their own nat- 
ural and indefeasible rights in the premises. These 
rights extend beyond schools and are the very life of 
our business activities. Yet they are continually be- 
ing interfered with by legislation which executive 
departments of State and nation are expected to en- 
force. In the contest which has arisen over Senate 
rules those who advocate cloture declare unlimited 
debate tends to override majority rule by a belliger- 
ent minority. The thing to be rescued from this 
maze is the Supreme Fact that there are things which 
neither majorities nor minorities can destroy—and 
these things are individual rights. 

In assuming the right to prescribe the course of 
study in primary and secondary schools a reasonable 
construction of the power exercised is that religious 
instruction, instruction contrary to patriotism, or 
contravening accepted good morals shall not be 
given. Beyond the mere mention of subjects neces- 
sary to the foundations of an education, the State 
cannot well go until, as we have said, education can 
he specifically defined. If a State undertakes to do 
more it must find itself entangled in the old educa- 
tional quarrel over matter and method, one that 
among educators themselves has never been resolved 
into a clear statement. Many of our laws touch only 
the fringes of the real issues involved, and this power 
10 prescribe a Course of Study for Public Schools is 
one of them. It must always be more negative than 
positive, more suggestive than directory, more of 
principle than of practice. 

It is the same in society and business. The only 
limitation that can be put upon the exercise of con- 
stitutional and indefeasible rights is the exercise of 
the same rights by others. This places an emphatic 
quietus on “standardization” all along the line. If 
the child cannot be standardized by the school neither 
can the man be by a law. Nor should either be, in 
the interest of that individual and personal develop- 
ment upon which all civic, social, economic and polit- 
ical progress rests. Decisions such as the one under 
consideration throw light upon these truths. They 
energize the man. They prevent the tyranny of both 
majorities and minorities. They lead the people 
back to the principles upon which limited Govern- 
ments are founded. And accepted by the people they 
obviate many of the troubles that nourish the 
Tumult! 
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The Response of the Colleges to the Public. 


The college Commencements have once more been 
the annual dress parade of the institutions of the 
higher education. The space they have occupied in 
the daily papers of the land may be accepted as wit- 
ness to the public interest. It is inevitable that 
many questions have been raised. Viewed from al- 
most any standpoint, intellectual, social or economic, 
the universities and colleges are, and should be, a 
chief concern of the nation and of the people. Their 
influence extends from top to bottom of our common 
life. Their public appearances are a challenge, not 
so much as an answer to criticism or an appeal for 
support, both of which are desirable and have their 
place, as they are their address to the people, answer- 
ing their unspoken questions, justifying in the 
largest way to parents as well as to taxpayers the 
reason for being and the vital relation of the colleges 
to the career of their children. 

When “the Captains and the Kings depart” and 
the crowds go home, the definite response of the col- 
leges should be spoken. It must be in concrete form 
and few words. It is no occasion for statistics or 
summarized reports; from “one” we must “learn 
all.” Happily, a generic instance is close at hand. 
Yale like Harvard is well on in her third century of 
existence. She began as a college of humblest origin, 
but for a hundred years she has been in fact if not in 
name a university, and in the last thirty years has 
been to the fullest extent a sharer in all the educa- 
tional life of the land. The thousand academic de- 
grees she conferred to her graduates the other day 
covered twenty-one courses in special lines of study 
in her various departments. 

The thoroughness of her work will not be ques- 
tioned ; the inquiry will be as to her spirit, her meth- 
ods, the scope of the opportunities she offers and the 
extent to which they actually reach the people. On 
all this the testimony is explicit, and may well an- 
swer for all. Ex-President Hadley in opening the 
great assembly of the alumni emphasized the fact 
that Yale has always been responsive to the senti- 
ment of the country and that the sentiments of the 
undergraduates have been singularly in line with 
the current thought of the people. The war was the 
best evidence of it. President Angell, coming to 
Yale with his ripe experience in large universities 
East and West, could testify that the stream of its 
life is felt in all the educational life of the land. 
Yale in growing into a university with 5,000 students 
has lost nothing of the inherited college spirit; the 
undergraduates are still the great centre of the 
university life. To-day Yale, with others, has passed 
on into the new epoch with the ideals and feelings of 
her undergraduates fresh from the homes of the 
people to influence and inspire her. He says there 
is abundant evidence that there never was on the 
campus a finer group of students, one finer, more 
wholesome, more stimulating, than to-day. The un- 
dergraduate has come to see that the aim and pur- 
pose of the university is to train men of intellectual 
distinction. The greatest care is given to the indi- 
vidual student, to secure in all, so far as possible, 
high character, to impress them with the purpose of 
the college to fit them to fill their place and do their 
work in the world and to promote the honor of their 
college. 

To secure this result with the widest choice of op- 
portunity every student from the day he enters may 








select the best the university has to give. A Profes- 
sor in any department may have a greater proportion 
of his students coming from other departments than 
his; a freedom in which the best of the old regime 
is nevertheless preserved. 

Chief Justice Taft sent from his home in Washing- 
ton a message in which he reminded all that “the 
strength of the university lies in its traditions and 
in the spirit of her sons.” And one of the older 
alumni, a man of great distinction in public life to- 
day, said that the fact that remained most impres- 
sive in his mind from college days was President 
Porter’s habitual prayer in the daily Chapel that 
God would “purify and animate our common life,” 
and he gave that as his testimony to the supreme 
function of the university to-day. Ambassador Shef- 
field, with the burden of the Mexican situation heavy 
upon him, said that he wanted to impress upon all 
the three special characteristics to-day most requi- 
site not only in diplomacy but in our colleges and in 
our common life, “Courage, Character and Courtesy,” 
as it is a day in which we have obligations no less 
than opportunity in our dealings with other 
people. 

That the doors are to be kept open for the increas- 
ing throng of newcomers and for meeting the de- 
mands of new learning in all directions, attention 
was called to the purpose of the university to erect 
additional dormitories that would house all the stu- 
dents. Two are nearing completion and others are to 
follow. Ground is to be broken at once for the great 
Sterling library, which is planned to be the intellec- 
tual centre of the university, and in some ways the 
best of its kind in the land. The new department of 
“The Drama in Its Relation to the Colleges and the 
Public,” and which is to start with a gift of $1,000,- 
000 for its home and equipment, and to have Profes- 
sor Baker, late of Harvard, for its head, is expected 
to restore the drama to its historic place among the 
Fine Arts, because of its cultural, intellectual and 
ethical value. It will carry forward the influence 
which the beautiful Harkness Dormitory with its 
reminiscences of Oxford, has begun, in re-emphasiz- 
ing Plato’s aphorism: ‘Beauty is the splendor of 
Truth.” 

Owen D. Young, who received special honor, was 
in himself more convincing evidence of the place 
available to the young thoroughly trained American 
to-day than was all that he said of the effective work 
of the Dawes Commission. Of that he gave a sue- 
cinct report, recording its progressive success and 
his conviction as to the progress already made to- 
ward restored prosperity and peace. His mastery 
of his theme and the occasion, his clear-cut state- 
ments, his breadth and kindliness of view, his humor 
and his winning speech won all hearers. When he 
paid tribute to the work of his colleague, 8. Parker 
Gilbert Jr., that “32-year-old college man” now ad- 
ministering the collection and distribution of the 
reparations funds to the satisfaction of the creditor 
nations and also to that of Germany, nothing more 
seemed needful to be said of the value of a “college 
education,” or the work our higher institutions of 
learning are doing for our young people to-day. His 
story of the dinosaur who lived to eat and grow big 
until food failed and he passed away; followed by 
the parable of the Good Samaritan and the man who 
fell among thieves, whom he cared for and took to 
the inn, guaranteeing all charges, thus proving who 
was his neighbor, by showing mercy, with its pointed 
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message, “Go thou and do likewise,” left no doubt as 
to his own spirit, or the purport of his address. 

To one graduate, however, sitting at the back in 
a growded gallery came an incident more moving 
than all that was said on the great platform. By his 
side sat a stranger, evidently a man of the people, 
whose face indicated a foreigner, and his clothes and 
hands suggested a workingman. Observing his in- 
terest, the graduate asked if he had anyone in the 
crowd below. 
the order of exercises and turning the leaves pointed 
of of the 


is my son,” he said. 


to the one men receiving degrees. 
‘That 
added: 


preciation loosened his tongue. 


name 
“He is a doctor, and he 
“Yale make good Americans.” Obvious ap 
He lived in a Con 
necticut town. In a foreigner’s English he told of 
his three sons, the one graduating in medicine, an 
studving law, and a third, soon to enter, also 
He 
He 


one, piano; one, 


1 her 


to be a lawyer, and all taking the college course. 


3 } 4 


had come from Odessa in Russia 2: 


vears ago, 
said: “All have music: ene, violin; 
‘shello” IT pay 85 half-hour lesson, two days a week 


for two years—to great professor here, for violin 


lessons. My boy play in concert, in other places, 
We have good music. all together.” When the exer 
the his 


smile to the college man, and they parted with mu 


cises ended Russian extended hand with a 


tual good feeling and a new respect for the American 
college which makes “good Americans.” 





Offering of $20,000,000 Bonds of Mortgage Bank of Chile | 


Caja de Credito Hipotecario 
(‘Oo Guaranty Co, of New 
S2O OOO OOO 


York yes 
cuaranteed 
1957, of the 
Credito Hipotecario). The bonds, 
been disposed 


and the 


(June 26) offered 


gold bonds, due June 30 


Dank Chile (Caja ce 


was announced vesterday afternoon, have 
ee 


hook ele . The issue Was offered at QT 2% ¢ 


of delivery, to yield 6.700% t 


¢ 


of and the 
ned interest to date 


The bonds ar 
inations of $1,000 and S500 each, 


and 


ace?! 


maturity. in coupon bearer form in denom 
Principal and interest is 
York Cits 
Trust Co, 
to the 
1925, or 
draft 


ion for any taxes, imposts, 


on of the holders in New 
Loeb & Co, or 
United 
and fineness existing June 
Chile, at the office of the Caja by 
York City, without deduce 


’ Coa » 
duties of ans 


to be pavable at the opt 
ut the office of Kuhn 
of New York, iu 
standard of 


Santiago, 


of Guaranty 
equal 
HO 


States gold coin of or 
weight 
If) 
on New 


mevies or 


sight 


nature 
the Republic 
municipality or 


now or at any time hereafte” 
of Chile or by any State, province, 
thereof or 
and to be payable in time of war as well as in time of peace 
whether citizen 
Interest will be payable June 
Mathieu, Ambassador 
Plenipotentiary of the Republic of Chile to the 
United States, in a letter to the syndicate, dated Washington. 


June 25, says in part: 


imposed by 


other taxing authority therein 


the holder he a resident of a 


State, 


and 
friendly or a hostile 
“oO and Dee, 31. 


nary and 


or a 


Beltran 


The Bonds are unconditionally guaranteed as to principal, interest and 
sinking fund, by « the Republic of Chile 


ndorsement.} 


, pursuant to Decree 


| drafted 


With a quick, eager look he opened 


sinking | 


Mortgage | ! 


j and 


Eextraordi- | 


Law of the Governing Council, dated March 9 1925 and an Executive 
Decree, dated June 15 1925 (supplementing said Decree Law), issued under 
of President Alessandri and his Cabinet, who are functioning 
vernment of Chile, Congress having been dissolved in Septe mber, 
1924, pending the adoption of a Constitution which is now being 
The guaranty authorized is valid and binding upon the 

Republic of Chile 
The Caja 


for the 


the authority 
as the (30 
new 


thus 


ted by law of Aucust 29 1855 
reasonable terms for 
Chile The Board 
f Chile, and the 


nd the Secre 


de Credito Hipotecario was crea 
purpose of making available credit facilities on 
th development and improveme nt of real property in 
s selected Legislative Chambers ¢ 

n of the Board, the Chief Cour 


President of the Republi 
ryit } 


both 
sel, the Controller a tary 
by the if i 


It has 


and for a reserve fur 


rated for profit power 


lated : 


270,000 000, at 
nmente 
of 


Cie 
ment 
4.624 

ited 

es of 

In 

itrate 


redemption 
before each 
int 
nds on 
made 
her in 
tization 
nds oute 

d 
Stated that and the 
American and Chilean counsel, valid obligations 
the Caj Credito Hipotecario and the 
Republic of Chile. They were offered if, when and as issued 


It is 


opinion of 


the guaranty in 


the bonds 


are, 


respectively of Ala de 


received by the above concerns, and subject to the ap- 
In the first instance, interim certificates 
of Guaranty Trust Co. of New York will be delivered against 
in New York funds for bonds allotted, which in- 
terim certificates will be exchangeable for definitive bonds 
when prepared. Application wil! be made in due course to 
list the New York Stock Exchange. It is 
stated the bonds heretofore have been issued in only three 
currencies, English pounds, French francs and Chilean dol- 
lars or pesos, 


proval of counsel, 


payment 


these bonds on 





The New Capital Flotations in May and for the 
Five Months to May 31. 


The appeals to the investment market for new capital con- 


tinue large, and the monthly totals of new offerings have 


been running the present year thus far well above half a | 


billion dollars. If there is in any month a slackening in the 


offerings from one direction, there is certain to be a large | 


extra supply from another direction. 


point referred to. 
were more than ordinarily moderate, but on the other hand 
municipal financing suddenly spurted up and reached an 


aggregate of exceptional size. Our tabulations, as always, 


Our compilation this | 
time is for the month of May, and it serves to illustrate the 
The corporate offerings in that month | 


include the stock, bond and note issues by corporations and 
by States and municipalities, foreign and domestic, and also 
Farm Loan emissions. The grand total of the offerings of 
new securities under these various heads during May 1925 


reached $530.841.330. 


~-—* 


This compares with $607,128,553 in 
April, when the financing of the purchase of the Dodge 
Brothers automobile added $160,000,000 to the 
total; with $505.369,807 in March, with $664,652,.971 in the 
short month of February, with $685,403,871 in January, with 
$557,168,130 1924, $427,218,524 


November, was Telatively 


properties 


December and with in 


the 


in 


when amount small. even 











June 27 


1925 5) 


hens the $100,000,000 French loan was brought out in that 
month. ,665,.611 in October 1924 
total included the American portion ($110,000.000 ) 


It also compares with § 


73: 
when the 
of 


the Ge 


rman loan, with $540,251,949 in September, with 
$454,483,973 in August, with $428,299,766 in July and with 


$619.531,648 in June, 


the 


when, as on the present occasion, the 


~*¢ 


magnitude of awards by States and municipalities acted 
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to raise the 
New 
tude 


The 


total 
York City 


the 


to unusual proportions, 


is in the main 


responsible fo 
the 


’ the disposals of St: 


r the magni- 


of municipal offerings for month under review. 


aggregate of 


ite and municipal bonds 


in May 1925 was no less than $188.526.385. and of this $60.- 
000,000 was contributed by New York City, which placed 


that amount of 414° school construction bonds. There were, 


however, several other large issues. 
000.000 4s. 


(MK) 41 


Thus, Illinois sold $10,- 
ind 414s, Cleveland $5,173.- 
County 73,000 4s, ete. 
stated, were relatively light, 
$482,575,138 in the month 
Aside from this the only other conspicuous feature 
of May financing was the floating of a new issue of Federal 
Land Bank bonds for $26,500.000, the det 
given further below. 


Alabama $7,000,000 4s : 
Alleghany 
rate offerings. 


iS. $5.0 ete.. 


Corpo- 
fi »OL- 
pre- 


as already 
ing up $295,871,945, ag 


ceding. 


ainst 


ails of which are 


In the case of the new corporate issues, offerings on behalf 
of industrial corporations for the second successive month 
led in total of $124,440,115. This amount, 
however, showed a sharp decline from the previous month's 
business, when the total, the largest for any month this year, 
$312 08. Public utility 


volume with a 


reached , 560,§ issues brought out in 


May aggregated $122,935,330, as compared with only $82,400,- 
200 in April, but with $171,557,000 in March, $205,324,225 in 


February and no less than $237,724.500 in January. Rail- 


road offerings were relatively light May, totaling only 
$48,496 April they amounted to $87,614,000. 
Total corporate offerings were $295,871,945, of this 


in 
000, whereas in 


and 





& Elec. Co. 1st & re of. 
about 5.80%; 


, “D,” 1955, offered at 9514, to yield 
eaedaene Philadelphia Suburban Water Co. 


1st mtge. 5s, 1955, sold at 9714, yielding about 5.15%; $10,- 
000,000 Southern California Edison Co., series B, 6% pref., 
offered at 92, to yield about 6.52%, and $10,000,000 Cities 


Service Co. ref. deb. 6s, 1966, offered 91, yielding about 


6.65%. 
Important industrial ji following: 
1st 6s, 1930-45, 
$7,250,000 McKinney 
offered 


no par 


ssues comprised the 
$16,000,000 Minnesota & Ontario Paper C 


offered 


oO. 

to yield from 6.12% 
Steel Holding Co. 6% 

6.05%e, and 158,000 share 
Oil Co., sold at $3614 
5.767.000. 


to 6.18% 


cum. pref., at 9914, to yield 


s of value 


stock of Sun 


of 


com, 


per share and involving a sum 


‘arm loan financing aggregatec 
Farm loan financi gr ted $3 


a 


7,000,000 during May. 


Twelve separate issues f at prices yielding 
from 3.75% to 4.62%. The principal issue in this 
$26,500,000 Federal Land 414s, 1935-55, 


which was made at 102%, to yield 4.15%. 


were disposed 


-—« 


7D group was 
of 


There was also an 


Bank Ss, 


offering 


offering of $2,000,000 Federal Intermediate Credit Banks 
41,% debs., due May 15 1927, at a price yielding 3.75% 


There was but one foreign Government loan floated ti 
during May, this sing 
se due 1942, 


Yo loan, 
The bonds were offered at 95, 


rle issue being the $5,945,000 external 


of the Province of Cordoba (Argentina). 

to yield about 7.50% 
Offerings made during May, which did not represent new 

financing by the company whose securities were offered, and 


which therefore are not included in our totals, comprised 


the following: 90,000 shares no par value capital stock of 
offered at $12% per share; 30,000 
stock of Paige-Detroit Motor 
$300,000 Pacific 


Municipal Service Corp., 
Car 
Car & Foundry 


shares no par value com. 


Co. offered at $18 per share; 


Co. 7% cum. pref., offered at 98%, to yield about 7.10%, 
and $100,000 par value capital stock of Babcock & Wilcox 
Co., offered at $133% per share. 








amount $210,101,000 constituted long-term issues, $8,250,000 The following is a complete summary of the new financing 
were short-term, while stock issues accounted for $77,520,- corporate, State and city, foreign Government, as well as 
945. The portion used for refunding purposes was $34,947,- | Farm Loan issues—for May and the five months ending 
015. or almost 12%: April, $71,134,000, or over 14%. was | with May, of the current calendar year. It will be ob 
for refunding: in March the amount was $70,251,000, or al- | served that in the case of the corporate offerings we subdi- 
most 20‘ in February it was $53,582,000, or only 10%, | vide the figures so as to show the long-term and the short- 
while in January, $95,193,425, or over 18%, was for this pur- | term issues separately and we also separate common stock 
pose. In May last year only $48,701,000, or less than 10%, | from preferred stcok, besides reporting the Canadian corpo 
was for refunding purposes. Of the $54,947,015 raised tee | rate issues and other foreign corporate issues as wholly dis- 
refunding during May of this year, $21,848,000 comprised | tinct items, 
new long-term issues sold te refund existing long-term, | SUMMARY OF CORPORATE, FOREIGN GOVERNMENT \RM LOAN 
$3,400,000 was new long-term to refund existing short-term, | — pote racpaiekes vanes odihe a 
$670,000 was new short-term to refund existing short-term 1925 lA a3 o : 
bonds, $3,985,515 was new stock to refund existing long-term PA ctl Socal 2 ae ; : cand +00 | . ) 100 
bonds, $4,000,000 was new stock to refund existing short-term . ) short term . saan aoa bape - yon 
obligations and $1,034.500 was new stock to replace existing ° nstocl | eee wea bacints iby a 
stock issues. 0 reler £000 rhein a 

The foreign corporate issues aggregating $11,000,000 com Potal ty asnieheees nage oo 
prised the following: Canadian—$5,000,000 Price Bros. & 11 rm I 172,10 71000) Sh ee 
Co., Ltd., 1st mtge. 6s, “A,” 1943, offered at 101, to yield | Manteipal : 658,12 $265] 188,526,385 
about 5.900, and $1,500,000 National Steel Car Line Co. | i = L 
equip. trust 6s, “H,” 1925-82, offered at prices yielding from Grane 198,150 a3, 0,541,330 

FIVE MONTHS ENDED MAY 

75% to 6.00%; other foreign issues were: $2,500,000 7% . rporate— Long term bond note pega tt ae 270 OO +r 598 760 
cum. pref, and $500,000 com. stock of Caracas Sugar Co.. | Pre red tor | 287,78 ~ Rprrgty Mie ae 
offered in blocks of 1 share of pref. and 2'5 shares of com., | ( ! 128 4>4 v0 13 > aan 
at $125 per block, and $2,000,000 Punta Alegre Sugar Co. 6s, | 7m 
due Novy. 1 1927, offered at 9914, to vield about 6.544 | Foreigt ( Re < , pen 44 yoo 

Railroad financing was featured by the following issues: | : . | ; P se $83 
ee Florida East Coast Ry. Co. Ist & ref. mtge. 5s, | Canadian 05.0 Lye 54,000 
“A,” 1974, offered at 94%, to yield about 5.30% ; $10,530,000 | | | : = | : oe 
New York Central Lines equip. trust 442s, 1926-40, offered —_ ~ - — 
at prices yielding about 4.70% ; $10,491,000 Southern Pacific In the elaborate and comprehensive tables, which cover 
Co. equip. trust 444s, “H,” 1928-40, offered at prices yielding the whole of the two succeeding pages, we compare the fore 
about 4.69%. and $6,425.500 Southern Pacific RR. Co. 1st ref eoing figures for 1925 with the corresponding figures for the 
mtge. 4s, 1955. offered at 91, to yield about 4.55%. four years preceding, thus affording a five-year comparison. 


Publie utility 
$14,000,000 Associ 


fered at 9514, 


included the following: 
ated Gas & Elec. Co. 1955, 


10 + $10,000,000 Pacific 


issues of importance 


secured 6s, of- 


to yield about 6.5 Gas 


years of the 


all 


We also furnish a detailed analysis for the five 


showing separately the amounts for 


| corporate offerings, 


the different classes of corporations 
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To Yield 
Amount Purpose of Issue Price about | Company and Issuc, and by Whom Offered. 
| Land, Buildings, &c. (Conc.)— | 
750,000) Real estate mortgage__....-...-- 5%{-6 |Ocean Avenue & Beverly Road Apt. Bldgs. (Brooklyn, N. Y.) Ist M. 68, 1926-37. Offered by 
| 5S. W. Straus & Co., In 
1,300,000} Real estate mortgage___._...... 100 6 50|170 Broadway Bidg. (N. Y. City) Ist (Closed) M. Leasehold 6!4s, 1949. Offered by P. W. Chap- 
! | man & Co., In¢ New York 
125,000) Finance construction hotel bidg-.| ‘ 6-6! ;| Parkview Hotel (Kansas City, Mo.) Ist M. 6s, and 6'4s 1926-35. Offered by Arthur Fels, Kansas 
City, Mo 
3,750,000) Finance nstr. w'h’se & office bldg} $ 5 J.C.) Penney Bldg. & Realty Corp. Ist M. 5's, 1926-50 Offered by Manufacturers Trust Co., 
| } Harris, Ayers & Co. and Geo. H. Burr & Co 
600,000) Finance construction of bldg. 100 6 .00| Post Street ge yoo Co. (San Francisco) Ist (Closed) M. 6s. 1928-40 Offered by Mercant#e 
| Securities Co. of lif. and Bond & Goodwin & Tucker, Inc., San Fran 
£50,000! Finanes ynstructior amet oy 100 6.50|\Sadonia Apts. Ist Mt 6+e8, 1927-35 Offered by Straus Bros. Co., Chicago 
8.00 ,000 | Finance ynstruction theatre bldg 100 6.00|St. Louis Theatre Guar. (Closed) M. 6s. 1926-35 Offered by Waldheim-Platt & Co., Inc., St. 
| | Louis, and Stern & Co., Kansas City, Mo 
250,000) Finance struction of apartment! 100 6.50|\Shirley Arms Apts. Is t 1926-35 Offered by Garard & Co., Chicago 
2,200 000) I n nstruction of bidg 100 6 .OU}o80 Sixth Ave. Corp. (N. Y. City) Ist M. 6s, 1937. Offered by 8S. W. Straus & Co.. Ine 
540,000) Real « t rigage 100 9.50/675 West End Ave. (N. Y. City) Ist M. 5'¢s, 1926-31 Offered by Prudence Co., In 
1,400,000! Finance construction of bldg | 85-6 .00/62-72 West 47th St. Bldg. (N. Y. City) Ist M. 6s, 1928-37. Offered by 8S. W. Straus & Co., Ine. 
120,000) Finance of properties / 100 6 5A wee ¢ -Campbell Co. Ist M. 6'.s, 1926-35 Offered by Backus, Fordon & Co. and J. G. Holland 
| & Co., Detroit 
aaieed Finans nstr. of office bidg 100 6.50} \Soiland Bidg. (Los Angeles) Ist (Closed) M. 6'.s, 1928-40 Offered by the Citizens- National Co., 
| Los Angeles 
350,000) Ref ling provements, &€ } 100 5.50} louro Infirmary & Hebrew Benevolent Ass'n Ist M. 5'c8, 1937 Offered by Whitney-Central 
anks. Hibernia Securities o., Inc., Marine Bank & Trust Co., Canal Commercial Trust & 
| | Savings Bank, Mortgage & Securities Co. and Union Title Guarantee Co 
1,050 ,000| Finance construction of bldg...-- | 100 6.00| 257 West 39th St. Bldg. (N. Y. ¢ ity Ist M.6s, 1928-40. Offered by Puritan Mtge. Corp., N. Y¥ 
325,000) Finance construction of apartment! 100 7.00| Washington-Hall Apts. (Brooklyn, N. Y.) lst M. 7s, 1927-37 Offered by G. L. Miller & Co., Ine. 
155,000) Real estate mortgage oat er 56 |(Wm.) Wilson (Memphis, Tenn.) Ist M. 6s, 1926-35 Offered by Federal Commerce Trust Oo,, 
—— | St. Louis, Mo 
$9,852,500 
Miscellaneous | 
750,000) Additions oe 100 6.50|Construction Materials Co. (Chicago) Ist M 6 cs, 1926-35 Offered by the Tillotson & Wolcott 
| | Co., Cleveland, and Fenton, Davis & Boyle, Chicago 
3,750,000| Acquisitions capital expenditures | 100 50 |Detroit Ry. & ng: oe Terminals Co. Ist M. Fee 6'4s, 1945. Offered by Howe, Snow & Bertles, 
| Inc., Spencer Trask & Co., Detroit Co., Inc., Keane, Higble & Co. and Peirce, Fair & Co. 
1,730 000 | Acquisitions capital expenditures 100 7.00| Detroit Ry. & ~ heb Terminals Co. 10-Year Cony. Deb. 78, 1935. Offered by Howe, Snow & 
| Bertles, Inc., Spencer Trask & Co., Detroit Co., Inc., Keane, Higbie & Co. and Peirce, Fair & Co. 
150,000) Retirecurrentdebt working capital! 100 6.00| The Fair Co. Ist M. 68, 1926 35 Offered by A. K. Tigrett & Co., Memphis, Tenn. 
1,000,000) Refund other corp. purposes. _| 100 6.00) Hotchkiss Redwood Lumber Co, Ist (closed) M.6s8,1935. Offered by Dean, Witter & Co., San Fr 
900 000) Construct bridge 100 6.50 Interstate Bridge Co. Ist M. 64 8, 1950 Offered by Otis & Co. and Coffin & Burr, Ine 
150,000} Retire bank loans additions, &¢ } 100 7. 00|Simbroco Stone Corp. (Miss.) Ist (closed) M. 7s, 1927-36 Offered by Exchange Trust Co., Boston. 
1,000 000; Additional capital } 101-100 6.00-7 “h nion Kock Co. (Los Angeles) Ist M. 7s, 1926-37 Offered by Dean, Witter & Co., California Co. 
| } and District Bond Co., Los Angeles 
1,500,000) Working capital other corp. purp 100 7.00| Virginia Alberene Corp. Ist M.7s, “A 1945 Parsly Bros. & Co. and Paul & Co., Philadelphia, 
and J. G. White & Co., Inc., New York 
750,000) Refunding acquisitions, &« | 100 6§.00|Wisconsin Lime & Cumoet Co. (Chicago) Ist (closed) M. 6s, 1927-40. Offered by Central Trust 
om | Co. of Illinois, Chicago 
111.700.0401 | 
SHORT-TERM BONDS AND NOTES (ISSUES MATU URING UP TO AND INCLUDING FIVE YEARS), 
To Yield 
Amount Pur e of Issue i { it ( ind Issue ind by Whom Offered 
bs) Public Utilities 
1900 000) RK ling oth ( purpose 100 6 .0O| Androscoggin Electric Co. 5 Year 6s, May 11930. Offered by Coffin & Burr, Inc 
1.000.000 i fur fir rdd nd impt oY >. S7Tlindiana Power Co. 3-Year 5 Feb. 1 1928 Offered by Hill, Jolner & C¢ ine 
5,250,008 Acq Ke Put i ”y 6.15 Municipal Service Co, (Me. Year 6s, Nov. 1 1925 Offered by I. H. Kollins & Sons, Blyth, 
| Witter & Co. and Lastman, Dillon & Co 
00,000) Ge corporate purposes... -.-. 99% 5.75| Northeastern lowa Power Co, 1-Year 5! May 11926. Offered by Priester-Quail & Cundy, Ine 
come | } 
4.950 | | 
Other Industrial & Mfg. 
200 ,000' Working cap. o niz'n purposes one »-5.7 George t Nissen Co. (Winston-Salem, N. ¢ f 1926-27 Offered by Robert Garrett & Bons, 
Baltimore 
Land, Buildings, &c. 
100.0 Ke y 10¢ 6 .00)(C, H.) Harrison Co. Guar. Ist M. 68, 1925-27 Offered by Backus, Fordon & Co., Detroit, 
500.000! Pro e fund ) irposes 100 6.00|Mortgage Guarantee Co, of America Guar. Ist M. 5- Year 6° Partic. Ctf 1950. Offered by 
- | Peabody, H« thteling & Cx Ine 
600 Of | 
Miscellaneous 
500 O00 | ¢ t f 1 nt de 101-98 4.6 Pacific Fruit & Produce Co, 6s, 1926-30. Offered by Geo. H. Bi & Co., Conrad & Broom, 
2,000 000) Cay il expenditure & YU, 6.34 . B. EA h & ( and bkerris & Hardgrove 
Punta Aicgre Sugar Co, t 11927 Offered by Hayden, Stone & Co., Brown Bros. & Co. and 
; Oo oo birt ’ ! } t ' 
STOCKS. 
P r a Ar 7 
No.of ¢ / pe Jssue ir / A Company and Issue, an y Whom Offered 
s Public Utilities $ 
*35.000 sh q add rh ts 5 525,001 WS 7 The American Superpower Corp. (Dei Ist Pref. Cum. $6 pe hare Offered by 
Bonbriz! & CoO Iric 
*7 000 sh G | porate purposes 616,000 SS 6.5 lentral Illinois Public Service Co, Pref. Cum. 86 pe iar (offered by Old Colony 
rust ¢ i Ww. ¢ Langley & Co., New Yorb 
750,00 Acquire additional { pertics 750,000 ) 7 ommunity Power & Light Co. 7 Cum. Ist Pref Offered by Spencer Trask & Co., 
| York, and Whitaker & Co., St. Louis 
*30,000 shs Ac ions her corp. purposes.| 2,850,000 ‘4 7.57 | tInterstate Power Co. (Del Pref. Cum. $7 per share Offered by Pynchon & Co., 
We & ¢ and W. 3S. Hammons & Co 
800,000) Fund outstanding notes 160 OOF ‘ Lawrence fass.) Gas & Electric Co. capital stock Offered by co. to stockholders. 
' | | 
*450,000s! New constr’'n other cap. exp | 11,700,000 26 ouisville Gas & Elec. Co, (Del.) Cla 4"’ Commor Offered by H. M. ByHesby 
& ¢ Ire 
2,000,900; Ad 8, ext ms, Ae 2,000 OOF 1D ) J.) @hiladeiphia Suburban Water Co, 6 Cur Pref, Offered by) ae Parsons 
& Co., W. H. Newbold’s Sons & Co., Stroud & Co., Ine ind Yarnall & Co 
125,000} New exchange building | 125,000] 100 7 A santa Monica Bey yaaa Co. 7 Cu Pref Otfered by M.H. Lewis & Co. and 
{ ALLaT 
10,000,000) Addit nd betterments 10,000 OU HZ ) 52 Southern California Edison Co, Series *'] 6 Pref Offered by Compnay to 
rs | Preferred and Cotmmon stockholder 
5,000,000) Add. investment in ties 9,000 000) 100 7.00 Standard Gas & Liectric Co, 7 Cum. Prior Pref Offered by H. M. Byllesby & 
Co., In Janney & Co., Hambleton & ¢ snd kederal Securities Corp 
$000,000) Add. inve ent ir liaries 4,000 000 ”"y 07 | Utilities Power & Lt. Corp. 7 Cum. Pref ffered by Pynchon & Co., West & Co., 
} } W.8. H ‘ & Co. and Jol erson & Co 
2.057.330) I ms 4 iprovements, &c¢ 2,057,330; 100 Washington Water Power Co, capital i Offered b ompany to stockholders. 
$3,455,430 
Iron, Steel, Coal, Copper, &c. 
7,250,000, Acq. control McKinney Steel Co 7,250,000 9944 §.03 McKinney Steel Holding Co. 6 Cum. Preferred Offered by the Union Trust 
=¢ iritte ( p (jJeveland 
| Other Industrial & Mfg. 
* 50 000 Acquire constituent companies... 1,100 OO 22 .... American Rayon Products Corp. capital stoc! Offered by Lonner, Brooks & Co, 
400,000) Acquisitions, working capital, &« 400 ,OUU 45% 7.17 Animal Trap Co. of America 7 Cumul. Pref. Offered by J N. Schroeder & Co.} 
*33,400 shs.| Ref g . 84,500 17 Bullard Mac Mine loo! Co, Commor Offered by Shields & Ce New York 
300 GOO W king 4} oa pUU UU) 100 8.00 Cook Paint & V oratem Co. (Kansas City, Mo » Cum. Pref Offered by Prescott; 
‘4 rt wy ( } ! Cit Nlo 
*10.000 sh Refu g, work pital, & 190 000 9 7.07 Eastern Dairies Ine Pref. cu 37 p ! Off by Spencer Trask & Co.; 
ae | J & ¢ I ( 
45,000 sh Wor g capital 1,237,500 27 Estey Welte Corp. ¢ A toch (offered t MeCown & Co Philadelphia 
750,000 BR ; red. curr. debt 750,00 Placed priv y Ss.) Oppenheimer & Co, § Pref. Offered by Lehman Br d Heidelback, Ickle 
‘ ‘ A | 
1,260,10 Acq.] Hanna Paper Corp. ,& 2b), if IDs 7.03 St. Regis Paper Co ( Pret Cffered b I H. Re ns & Sons nd F. L 
| é ( | 
31.000 sh Acq yns, other corp. purposes 790.000, 25 St. Regis —Reowage ymmor Offered by company to holders 
28,000 sh New | king pita $62.0 lf Bernard) Schwartz Cigar Corp. Cla 4 Con Offered b Baker, Simonds 
& ¢ il W le ( Loe 
400,000) Refunding, working capital 920 ,QUU 13 a V.. Vivaudou, Inc., ¢ Offeres ipany to stockholders; underwritten. 
8,394,100 
oil 
4,428,350 Refunding $,955,51 22% ...- Barnsdall Corp. Cla A” capi ok Offered by eompany to Class A" and “B” 
= An 
*20,000 shs.| Expansion, working capital 240 000 12 P Crown Ce antral Petrgjeum Corp. (Del capital stock Offered by Lage & Co., 
New k, and Neéhaus & Co Hou lexas 
*158,000eh Refunding, additi capital . 5,767,000 36 44 Sun Oj! Co. ¢ Offered b Dominick & Domir k, Eastman, Dillon & €o. 
Edward B. Smith & Co., and Chas. D. Barney & Co 
*30,000 shs.. Working capital......---..----- $95,000; 26% White Eagle Oil & Ref. Co. capital stock. Sold privately, for cash. 
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/Federal Land Bank 4 


First Joint Stock Land Bank of Mont- 
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THE STATE OF TRADE—COMMERCIAL EPITOME. 
Friday Night, June 26 1925. 
General trade has been in the main rather quiet. 
rainstat the West have interfered with it to some extent 
in the drought drawback. It is 
time of the year, however, when trade and industry are 
the 
months ago. 


and 
the 
ap: 
main, both are slower than they 
At 
active than they were at this time last year, when sluggish- 
One fact stands out 
clearly and that is that a period of some weeks of relatively 
The 
Cotton 
goods have been less active here following the big business 
of last week, but Worih Street to-day was more cheerful and 
Fall which for many weeks 
than 50,000 pieces, rose to 75,000 this week. 


Southwest has been a 
to flag somewhat. In 


were a few the same time they are more 


ness of trade was very noticeable. very 
warm weather has helped business in summer goods, 
shoe industry has also benefited to a certain extent. 


Kiiver’s sales, were not 
And 
duck mills are said to have orders enough on hand to keep 
them going up to Aug. 15. Some, it 
run their looms through the of August and partly 
through September. There is less talk about further cur- 
tailment. Verhaps the pessimistic note at times was over 
done. 


more 


cotton 


seems, Can continue to 
whole 


In Chicago the retail sales of wash goods have been 
unusually large Indeed, dry reports 
from the West generally are in the main favorable. 
tainly there is a distinct 
some weeks ago. 


on an scale. goods 
Cer 
improvement as compared with 
Cotton has advanced during the past week, 
mainly because of the continued drought in Texas, which is 
becoming a serious menace. Last year the cron in that State 
approximated 5,000,000 bales, but some of the tentative esti- 
mates for the present year are well below that total. It is 
also noticeable that the “pars,” or the calculation of 100% 
yields per acre, have been reduced this year. AS near as 
can now be gathered they are some 74% pounds below the 
ten-year average for June 25. This has resulted in a sharp 
reduction in crop estimates. Recently some of them were 
14,750,000 bales or more, based on a par of about 208 pounds. 
but now the total is supposed to be something like 194.6, as 


against a ten-year average of 202. So that latterly crop 
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Ooca-Cola 


7.21 Puritan Bakeries Corp. 7 Cu 
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7.50' Harris, Forbes & Co 


cations of Business Activity 


Hleavy | 


| to contest any marked decline in prices. 
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Offered by company to stockholders 
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\ r& Co., San Francisco 
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Williams & ¢ . 
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zo E. Anderson 
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First National Corp. of Boston, and Kisset], Kinnicutt & Co 





stocks of no par value are computed at their offering J: 


estimates have ranged from 13,545,000 to 13,900,000, 
all very re 


This is 
grettable, for it may mean another small Carry- 
something like 2,500,000 bales, which would 
be a very small increase over that of last year and about 
the same as that of two years ago. 

Coffee has declined somewhat, although quite irregular 
during the week. The decline, however, has not been marked 
and it is evident that the Brazilian Government is prepared 
Sugar has declined, 
supplies for the time being liberal and the demand less 
ive. The grain markets have fallen, with prospects for 


over, 


that is, 


with 


the crop somewhat better, despite rather sensational reports 
of black rust being prevalent in the Northwest and Canada. 
It may turn out that the spring wheat crop will in a measure 
make up for the loss of winter wheat. Prices for corn have 
declined mainly because the crop prospects are improving 
and the same may be said of other grain. There have been 
and corn belts. Iron and steel 
from time to time steel prices 
have been lowered in order to facilitate business. 
on the other hand, 
all active. 


beneficial rains in the wheat 
have been rather quiet, and 
Pig iron, 
has been rather firmer, although not at 
Wool has been rather slower, awaiting the open- 
ing of the London sales on July 7, but in the main the tone 
has been steady, especially at the West. There need be no 
attempt to disguise the fact that the demand for raw wool 
is not brisk and that the woolen goods industry is still more 


or less depressed, although it is said that light weight wool- 
The 
is on a larger scale than a year ago and 
business is better than it was then. Building is favored by 
weather. In the West there is a steady demand for 
commodities and money is comparatively easy, with the 
supply more than sufficient to the current demand. 
Traffic over Western railroads shows an increase over that 
for May and also as compared with that of June last year. 
Petroleum output has shown a decrease. The coal and coke 
trades have been rather slow, with prices below the low level 
of last year, although the output of bituminous is below the 
normal. In the main the shoe and leather trade has been 


ens for late delivery have sold somewhat more readily. 
lumber movement 


good 


meet 
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less active, despite a very fair business in summer shoes in 


recent weeks. It is not surprising to learn that the jewelry 
trade in New England is quiet, when at Fall River, to go 


no further, the textile industries seem to be running at not 
over an average of 50%. Copper meets with less demand 
and prices have declined. Silk industry is in better shape. 
The silk mills are 
Taking trade as a whole the tendency is still to buy from 
hand to mouth. This policy of course can be carried too far. 
It was carried too far recently in coffee, cotton goods and 
rubber, not to particularlize further. After all, restrictive 
buying may reach a point where it is little better than penny- 
wise and pound foolish. Sooner or later the trade of the 
country will wake up, and buyers in many branches of trade 
who have been practicing a dilatory policy of purchasing 
may have an enlightening experience. The stock market 
has been in the main firm, although bonds have been quiet 
and money rates have advanced. It was noticeable, 
that foreign exchange has had a downward tendency 
heavy selling of French franes and Italian lire. 
down to a new low level to-day of 4.53c. 
point for the present year, 
collapse in March 1924. 
Greece was an adv 


active. 


too, 
with 
Frances were 
in Paris, the lowest 

and the lowest, too, since the 
The effect of the revolution in 
‘ance in exchange. Far Eastern exchange 


was somewhat steadier as the indications seem to favor an 


early settlement of the disturbances in China. Taken as 
a whole, however, the currencies of the world have been 
irregular, showing that the times are still more or less out 
of joint. In France it looks as though there may be some 
inflation for a time. In other words, there is to be an 
increase of 6,000,000 frances in both circulation and the 


Bank of France’s advances to the State and the issuance of 
gold parity bonds exchangeable for national defense bonds 
that mature in July and September. M. Caillaux, however, 
stoutly resists the capital levy. 

The cost of labor is the thorn in the flesh of industry. 
is increasingly recognized. It faces the 
cotton and woolen textiles, iron and steel, 
everybody else who has to do with labor. 

At Fall River, Mass., the Arkwright, S« 
Stafford and Troy mills are completely shut down. 
Pocasset Mill has adopted a three-day per 


This 
manufacturer of 
the builder, and 
Chace, aconnet, 
The 


week schedule. 


The Richard Borden, Union, Durfee, Mechanics, American 
Linen, Weetamore, Narragansett and Laurel Lake mills are 
operating only a part of their looms and at that on short 
time. At Lawrence, Mass., the Everett Mills will close 
June 27 for the regular vacation of two weeks. At Win- 
chendon, Mass., the mills of N. D. White & Sons Co., Ine., 
will close down for an indefinite period. Other mills of the 
company in Massachusetts will close on Saturday indefi- 
nitely. At Manchester, N. H., the Amoskeag Manufac- 


turing Co. will shut down its fancy gingham department from 
June 25 to the middle of July. It is expected other depart- 
ments will be closed down during the summer, although all 
departments will not be closed at the same time. At Saco, 


Me., the York Mills will close for two weeks beginning to- 
morrow. At Columbia, 8. C., three of the Pacific mills 
closed down on the 23d inst., owing to low water. They 


had been running at night for three weeks past on one-half 
time. Rock Hill, 8. C., wired that there was no disposition 
toward pessimism among cotton mill officials there, 


of 


in spite 
the fact that all but two mills were operating on short 
time. Several officials declare the textile market, 
mally dull at present, will take on new life by or shortly after 
July 1 and express the hope that all mills will be able to return 
to full-time In the S. C., district 
several mills have announced vacation periods, covering 4 
week to 10 days. The Southern Yarn Spinners’ Association 
of Charlotte, N. C., wired that demand was slack and 
ners unwilling to book orders in at 


abnor- 


schedules. Greenville, 


spin- 


any volume prevailing 


prices. Spinnable cotton is increasingly hard to buy and at 
prices materially advance of New York spot quotations. 
The present level of prices does not represent replacement 
value by more than six to seven cents. a pound, it is averred 

At Scranton, Pa., a strike of silk workers is spreading. 
Akron, Ohio, rubber mills are reported sold ahead up to and 


At Bradford, Eng., wool workers have 
struck for an increase in wages of 10%. The ‘‘Hardware 
Age”’ said: ‘“‘Hardware collections have improved greatly in 
the rural districts, whereas in the cities they have been some- 
what slower in the last ten days. Hardware prices are un- 
usually firm for this time of the year, and seasonable items 
are selling actively in all the markets. Stocks are generally 
depleted.’’ England, it is feared, faces a railroad and coal 
strike. 


through September. 


| 











As to the weather, it was 80 and cloudy on the 22d inst. 
and very pleasant the next day. At Chicago on the 22d 
inst. it was also 80, at Cincinnati 88, Cleveland 78, Kan 
City 84, St. Paul 82, Buffalo 66, and Portland, Me., 
Late on the 24th inst. it was cool, cloudy and finally came a 
heavy rain lasting all night and into the next day, with a 
fall in the temperature to 63. Chicago fell to 62, Cleveland 
and Minneapolis to 58, and Milwaukee to 54, with rains at 
the West and Northwest. They ‘avy in Missouri, 
Indiana and Nel On the afternoon of the 25th 
there was a heavy thunderstorm here which sent the mercury 
down from 80 to 70. At the West it 
peratures 50 degrees at the Northwest 


Central West. 
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cool with tem- 
56 to 64 in the 





New England Retail Trade During June Expected to be 
Most Favorable of any Month of Current Year, 
According to Federal Reserve Bank of 


Boston. 

The volume of New England retail trade during June will 
probably prove to be the most favorable of any month of 
this year, according to reports received by the Federal 
Reserve Bank of Boston. The Industrial Statistics Division 
of the bank, in a statement made publie to-day (June 27) 
Says: 

On the basis of preliminary figures received by this bank covering the 
first three weeks of June, it has been estimated that June sales will be of 
approximately ‘“‘normal’’ volume. This is a much better condition of 
trade than has been reported since last December, and is better than the 
average monthly condition of retail trade during 1924. 

The following summary of wholesale and retail sales is based on the final 
figures for May and for the year to date: 

SALES CONDITIONS. 
May 1925 
Compared with 
May 1924. 


Jan. through May 1925 
Compared with 


Jan. through May 1924. 


Connecticut department stores : i —§.3% 0.7% 
Maine department stores bessbnstns 7.0 -3.4 
Massachuetts department stores - _ —).9 —1.3 
Rhode Island department stores _. oe —2.5 +05 
Vermont department stores. - —7.7 —5.5 
Boston department stores... .. ‘ —3.7 —3.1 
Boston women's apparel shops... ....-.--- +48 +8.0 
Fall River department stores. ........-.-. —1.5 —2.2 
New Haven department stores. _.__---- —F.1 +0.5 
Providence department stores. ._......._. 35 +16 
New England department stores_________- 3.5 - rey 
New England wholesale grocers —1.6 +0.5 
New England wholesale shoe concerns. +2.7 + 3.2 


When reading the ac comnpanying eabien, it is important to bear in mind 
that there was one less working day during May this year than in May 
1924 in both wholesale and retail lines. This will account fer a decrease 
of approximately 4% in sales, &c., over a year ago. If an adjustment 
is made for this factor, it is found that the volume of New England whole’ 
sale and retail trade during May, as outlined in the first table, did not 
show much variance from the average of the first four months of this 
year or from May 1924. 

CREDIT CONDITIONS. 
Percentage of Total Accounts Outstanding at the First of May Collected During 


May. 

1924. 1925. 
Boston department stores__ “ Por ree FC 54.7% 
toston women's apparel shops... ....... ree 43.4 
New Haven department stores 60.1 56.5 
Providence department stores 60.0 58.3 
New England department stores 51.1 51.2 
New England wholesale grocery concerns. 707 ehet 
New England wholesale shoe eoncerns- 34.9 34.1 


Credit conditions during May among the whetente and retail concerns 
of this district were practically the same as a year ago. Charge sales 
continued to be of relatively greater volume than cash sales, although 
during May the resulting increase in the volume of accounts outstanding 
was proportionately offset by a corresponding increase in collections during 
the month 

The following table shows the condition of sales and stocks in some of 
the leading departments of the New England department stores during 
the first five months of this year, as compared with the corresponding 
months in 1924 

SALES AND STOCKS BY DEPARTMENTS. 
New England Department Stores 
January through May 1925 compared with January through May 1924. 


Sales. Stocks. 
Silk and velvet dress goods ---t11.0% —3.0% 
Woc'ten dress goods_. 18.1 +01 
Cotton dress goods : 8.1 —10.5 
Silverware and jewelry... ‘ ee hieeea 10.0 +46 
Men's clothing - . --- = : 8.5 +10.5 
Men's furnishings. - - +10 —9 1 
Boys’ wear +3.4 +5.7 
Women's ready-to-wear eadee z 10.5 1.0 
Misses’ ready-to-wear nae ; 3.8 —3.3 
Junior's and girls’ ready-to-wear awe’ +11.9 +1.7 
Millinery . . 10 —3.0 
Women's and children’s gloves 130 —118 
Corsets and brassiers +10 3.9 
Women's and children’s hosie ry. : : - +15 +0.0 
Knit underwear. including glove silk -- +15 +3.1 
Silk and muslin underwear éaben 5 40 
Women's and children's shoes 5.6 14.9 
PUTED. .dsnacécncseas +0.0 —1.9 





Life Insurance Sales Again Break High Spring Records 
—May Sales Higher Than Ever Before Except 
December 1924. 

Sales of ordinary life insurance in the United States in 
May amounted to $732,952,000, according to figures just 
issued by the Life Insurance Sales Research Bureau uf Hart- 


ford, Conn. The Bureau says: 


This is an increase of 16% above the figures of sales in May 124. 
also the second highest month on record. 


It is 
This is the third consecutive 
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Sales of Life Insurance Increase in Canada—Over 
$34,000,000 of Ordinary Life Insurance Sold 
in May. 


Insurance Sales Research 
Bureau of Hartford, Conn., show that the sales of ordinary 
life insurance in Canada were 3 
than in May of last vear. There was a considerable varia- 

the records of the different the asenn| 
adding: 


Manitoba, Newfour 


Figures just issued by the Life 


© greater in May this year 


tion in Provinces, 


SLATES, 


diand and Albe 1 ed the be r J The a 
tual volume of sale based or report pa ‘ ] gy 383° of the Cana- | 
qian busines qg S24 7 7,f ata) r P 1.0¢ 000 of I ever day. 

| 
The record to en t? ir ‘ t ‘ first } 
five mont! f ‘ t ve x for 4 1 as tx 
2%. M P u 
all j A }> 
game pr | | 





New Models. 


Changes in Automobile Prices 


The Apperson Automobile Co. announced a reduction in | 
six-cylinder and four of its eight- | 


the prices on four of its 
eylinder models this 


week. The 


six-cylinder phaeton re- 



































mains at $1,575. The new and old prices are given as 
| 
follows: 

Siz-Cylinder Vi Old Right Cylinder Nev Old 
Sport phaeton $1.650 $1,850 Phaeton $1.995 $2.550 
Brougham 2,050 2.350 Brougham 2.450 2.800 
Coupe 2 O50 2.350 Coupe 9 450 2 SOO 
Sedan 2.100 2,595 Sedan 2.595 2,850 | 

The Studebaker Corp., it was announced on June 22, re- 








of 


1X 





duced the price its special Duplex roadster from 
$1,495 to $1,450. The company plans to start production 
of bus chassis in July. A small model designed to carry 12 
to 15 passengers will be listed at $1,785 at the factory. 
large model to carry 

The prices en b. Detroit of the new ( ‘hrysler four-cylinder 
models, which are on exhibition in New York, are: Touring, 
$895; coupe, $995; coach, $1,045; and sedan, $1,095, with two 
wheel hydraulic brake equipment. 
$55 additional. 



































Four-wheel brakes are 











Crude Oil Prices Practically Unchanged. 


During the current week the oil market remained quiet 








Only two changes of any were made in the price ol 
oll. The Dorado Pipe Line Co. 
advanced the price of Smackover heavy crude 

10 cents a barrel. The Atlantie Oil Producing Co.., 
the Atlantic Refining ( followed the 
No increase was reported in the price of gasolit e 


account 








crude Shreveport-E1 











gravity 














a subsidiary 





Ol 10s, 





advance. 























Crude Oil Output Shows Further Decline. 

The American Petroleum Institute estimates that the daily 
average gross crude oil production in the Smackover heavy 
oil field was 259,750 barrels, a decrease of 54,900 barrels 
during the week of June 20. The daily average production 
in the United States for the week ended June 20 was 2,197,450 
barrels, as compared with 2,260,000 barrels for the preceding 
week, a decrease of 62,550 barrels. The daily average pro- 
duction in the United States, excluding Smackover heavy. 
decreased 7,650 barrels. The daily average production 
east of California was 1,561,950 barrels, as compared with 
1,630,500 barrels, a decrease of 68,550 barrels. 

California production was 635,500 barrels, as compared 
with 629,500 barrels for the preceding week, an increase 
of 6,000 barrels; Santa Fe Springs is reported at 52,000 
barrels, no change; Long Beach, 108,000 barrels, against 
109,000 barrels; Huntington Beach, 44,000 barrels, against 
45,000 barrels; Torrance, 35,500 barrels, against 36,000 
barrels; Dominguez, 32,000 barrels, against 31,000 barrels; 
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15 to 20 passengers will list at $2,150. | 
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Rosecrans, 20,000 barrels, against 22,000; 
60,000 barrels, against 47,500. 


| Von. 
a 


and Inflewood, 


LLU. 


The estimated daily average gross production of the 


Mid-Continent field, including Oklahoma, Kansas, north, 
east central, and west central Texas, north Louisiana and 


| Arkansas, for the week ended June 20 was 1,207,750 barrels, 


as compared with 1,266,750 barrels for the preceding week. 


a 


decrease of 59,000 barrels. The Mid-Continent pro- 


000 barrels, against 952,100 barrels, a decrease of 4,100 
barrels. 


The following are estimates of daily average gross pro- 


duction for the weeks ended June 20, June 13, June 6 1925 
and June 21 1924: 


DAILY AVERAGE PRODUCTION 

In Barrels June 20°25. June 13°25. June 6 '25. June21 24. 
Oklahoma-_-.- 451.700 451,600 $54,150 471,950 
Kansas 103.750 105,250 104,450 76,100 
North Texas RS GOO BY 650 BO 300 & 800 
East central Texas 113.300 117,650 119,100 124,10 
West central Texas 96.600 95.700 95,300 49.350 
North Louisiana. 51.250 50.700 50.600 55.750 
Arkansas 902 250 356,200 $23 650 155,100 
(;ulf coast 104.350 114.000 115.700 68.750 
Southwest Texas_ 49 600 53 550 94.850 40,700 
astern 104.500 104.000 104,000 106,500 
Rocky Mountain 95,750 92,200 8:3,.250 122,700 
California 635.500 629 500 635.000 626.750 

Total 2,197 450 2,260,000 2.329.350 1.978 550 


Y 


I 
shipments and new business showed no gains, considering the 
number 
by 


H62 of 


oil below 24 


355 mills of the week before. 


mills at 


‘The 191 
unfilled orders of 217,755,468 feet last week, as against 218,- 
STYOSS feet 


the unfilled orders were 3S8.7058,580 feet, 
206 feet for the 114 mills a week earlier. 


ments 
the 
tively, 


production for the week of 217.587,413 feet) 
duction 104% of normal, shipments 108%, 








Lumber Business Steady. 

Lumber production for the week ending June 20, as com- 
aared with the week before, decreased somewhat, while 
received 
from 
as against 


according to 


Manufacturers 


of mills reporting, reports 
National Lumber Assor 
the larger soft wood mills of the country, 


‘jation 


the 


Comparing last week with the 


same period in 1924, however, all three factors showed sub 
stuntial increases. 
The unfilled orders of 244 Southern Pine and West Coast 


last week amounted to 606,459,048 feet, 
615,788,884 feet for 245 mills the previous week. 


identical Southern 


the end of 
is against 
ine mills in this group showed 


for the week before. For 1153 West Coast mills 


as against 395,359,- 
Altogether the 862 comparably reporting mills had ship- 
101% and orders 99% of actual product For 
Southern Pine mills percentages were, respec- 
110 and 109; and for the West Coast mills 110 and 


ion. 


these 


103. 

Of the comparably reporting mills 340 (having a normal 
reported pro- 
and orders 106% 
thereof. 

The following table compares the national lumber move- 
ment as reflected by the reporting mills of seven regional 
associations for the three weeks indicated: 


Corresponding 


Preceding Week 
Week of 1924 


Past Week. 


DU 22ccewaman * 362 364 355 

Production . 243 562,128 217,019,539 246,863 072 
Shipments. .-- 245,903 439 206 358 046 241,412,521 
Orders (new business) -— 240 ,967 .953 209 451,528 237,181,508 


The following revised figures compare the lumber move- 
ment for the first 25 weeks of 1925 with the same period of 
1924: 


Production. Shipments Orders. 

— 7 = - p 

Se ee 6,082,182,717 5.996 651,911 5,840,778 ,249 
1924 ‘a 5,968,178,257 5,893 244,505 5 529,725,213 


311,053,036 

The mills of the California White & Sugar Pine Manafac- 
turers Association make weekly reports, but for a consider- 
able period they have not been comparable in respect to 
orders with those of other mills. Consequently, the former 
are not represented in any of the foregoing figures. Nine 
of these mills reported a cut of 12,986,000 feet, shipments, 
8.366.000 feet. and orders 7.024.600 feet. The reported cut 
of the total of the California Pine region. 
As compared with the preceding week, from reports of the 


_ 114,004,460 103,407 406 


1925 Increase 


represents 26% 


same number of mills, decrease is shown in all three items. 





Weekly Lumber Review of West Coast Lumbermen’s 
Association. 

One hundred and fourteen mills reporting to West Coast 
Lumbermen’s Association for the week ending June 13 manu- 
factured 109,469,249 feet of lumber; sold 109,780,579 feet, 
and shipped 114,700,690 feet. 
production. 


New business about offsets 
f 


Shipments were 415°, above new business. 
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Forty-two per cent of all new business taken during the week was for 
future water delivery This amounted to 46,206,795 feet, of which 32.- 
462,242 feet was for demestic cargo delivery. and 13,744,553 feet export. 
New business by rail amounted to 1,934 cars 

Forty-four of the lumber shipment d water This 
amounted » 50.706,.906 feet, of which 36,.280.520 feet moved coast wis« 


per cent Ss move by 


te 


and intercoastal and 14,426,386 feet exp Rail shipments totaled 
1,948 cars 
Local auto and team deliveries totaled 5,553,784 feet 


Unfilled domestic cargo orders totaled 164.598.0096 feet Unfilled export 


erders, 81.811,.206 feet Unfilled rail trade orders, 4.965 cars 

In the first 24 weeks of the year production reported to West Coast 
Lumbermen'’s Association has bee 2.412.709.567 feet, new business 
2.464,426,753 feet and shipments 2,493,636,.020 feet 





Steel Market Shows Steady Demand Prices of Iron 
and Steel Lower. 

In the volume of business flowing to the mills the steel 
industry continues to make a better showing than in respect 
to prices, declares the “‘Iron Age’’ in its June 25 market 
review. Sheets and wire products are $1 to $2 a ton lower 
this week, and in some markets plates and cold-rolled strip 
steel less while in the Central West there are 
indications of weakness in semi-finished steel, continues 
the “‘Age,’’ which adds: 


are stable i 


The comparative steadiness of mill operations and the frequency and in 
some cases the urgency of current orders are still the marked feature of the 
situation Shipments of rolled products are large, and for the first six 
months of the year are estimated at more than 2,000,000 tons in excess of 
those for the first half of 1924 

Assuming that steel ingot preduction in June has been nearly 70 of 


capacity, the total for the first half of the year will be in excess of 22,000,000 
tons or only 1,000,000 tons less than the remarkable record of the first 
half of 1923 

Though finished steel bookings are still less than shipments, a number 
of producers report orders at a better rate than in May or in the early 
part of June, and che indications are that the rate of production in July 
will show no marked falling off from that of June 

The Pittsburgh and Youngstown districts are keeping close to their 


ng schedules ef the 


poration is produci: 


operat past few weeks, while at Chicago the Steel Cor- 
S0°) of capacity against 83 

Sales of pig iron have fallen off somewhat, 
the heavy movement of May and early June At Pittsburgh, Cleveland 
and Chicago producers have secured good backlogs for the third quarter 
and some of them are asking 50c. a ton more than their recent low prices. 
Southern iron, however, which has been held at $20 at Birmingham, is now 
$19, or more in line with the recent course of the Northern market. Chicago 
sales since the middle of May are put at 300,000 to 350.000 tons. Output 
has been further curtailed in June, so that a more stable market is looked 
for in the immediate future, even though it be less active. 

Chicago plate and sheet mills have found increasing pressure from mills 
farther east and in territory readily reached from Pittsburgh, Youngstown 
and Chicago the competition has been severe, prices of both products having 
receded $1 to $2 a ton in the past week. 

The sheet bar price for the third quarter is likely to be determined this 
week. 
tering on $33. 


uv 


in the previous week. 
as Was to be expected after 


Pipe bookings in the first half of the year, in contrast with those in 
other lines, have exceeded shipments, in the case of important mills. While 


there has been a considerable decline in May and June, production on a 
large scale is assured for many weeks. 

For the five months ended with May the sheet production of the country 
was equal to 92% of the capacity, this extraordinary output accounting for 
much of the weakness of prices. 


Structural steel orders for the first five months of 1925 totaled 959,900 | 


tons, compared with 962,800 tons for the similar period in 1924, according 
to figures compiled by the Department of Commerce, a loss of 2,900 tons. 
Awards in the past week again reached a substantial total, about 36,000 
tons At Chicago building activity shows some signs of tapering off. 
Automobile companies are ordering steel more frequently than in the 
earlier months of the year. In spite of some slowing down, the car output 
this month promises to make a new June record and a number of builders 


i Ww 


will operate on a large scale in July 
The one car inquiry of the week is that of the Texas & Pacific for 500, 
and the Great Northern is in the market for 1,000 underframes. Along 
with the cessation of car buying by the railroads there has been at Chicago 
some suspension of specifications on rail contracts Meanwhile the rail- 
roads, in spite of their prodigious traffic, have a surplus of equipment 
The St. Louis Southwestern Railway is inquiring for 15,000 tons of 
90-lb. rails for delivery in the next three months 
On the 25,000 tons of S80-Ib iils for the Government Railways of South 
Afric which a British mill took in competition with American rails, the 
rep 1 price lose to $32 ton at mill, though on home orders the 
British 4 e is abe $1] i the American price $43 
The usual composite price table follow 
; } ‘ Ste 2.424 Poun 
i ' ink (J 19 2.439 
I | r ‘ ; 2 Af 
‘ rt i ‘ 
< " I ‘ h I P 1.6% 
o 2 / J “ 4 7 f 7 7 
i f J 2 $ 
} 1 ( } 
f f ¢ j ] { 
j i i | ira sue j ia 
324 1925 
Fir ( Hi } uv I a su Ja 15 2 Fen jan ‘ 
I : Ju ? we. ON i4 2.44¢ Jar 
Pig iror H . eH OM ) § SS Feb. 2¢ $22.50 Jan 
Low $19 June 2 $19.2 OV $20.77 Nov. 20 





Market Shows Steady Demand Prices of Iron 


and Steel Lower. 


June | brought to the iron and steel industry evidences 
of no important change in business volume, either favorable 
or unfavorable, states the ‘“‘Iron Trade Review” this week. 


some lines, to a large extent, have been 


The net result leaves 


Gains in tonnage in 


neutralized by a tapering off in others. 
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| bility of sharp recession. 


Producers thus far have talked $35, while buyers have been cen- | 


= 





the situation as to its fundamentals virtually unchanged 
from that which existed 60 days ago. The market remains 
of very liquid character with the gap between demand and 
supply unusually narrowed, adds the ‘“Review’’ which is 
quoted further as follows: 


As the weeks pass, however, a feeling of security has been strengthened 


| as to the permancency of continuing fair business even though placed on 
1a 


hand-to-mouth basis. Producers and consumers are adjusting their 
mental attitude, accordingly, and less anxiety is expressed over the possi- 
The 60 to 65% operations of the steel industry 
today compare favorably with the 45 to 50% one year ago when production 
was showing a steady downward trend that reached its turning point in July 

Except for two additional furnaces blown out at Chicago, the activities 
of the works this week have been modified but slightly. 

Tonnage is flowing to the mills from the automobile industry at a rate 
much greater at this season than for several years because production of 
this has been better maintained Automotive business largely 
responsible for a gain of 10 to 15% in steel bar tonnage in June at Pittsburgh. 

Buying from this source, while constant is not in large lots. Reports of 
heavy tonnages of sheets and strip steel being placed by the Ford Motor Co. 
proved to have been greatly exaggerated. This buyer three weeks ago 
placed 5,000 tons of blue annealed sheets with a Mahoning valley maker 
at 2.20c, Pittsburgh and this week, several small lots of black sheets in the 
same territory at 3.10c. Pittsburgh. Its main needs for the third quarter, 
estimated at 30,000 to 35,000 tons, however, yet to be placed and await 
the final determination of some changes in model design 


class is 


are 


Selling of foreign steel has not been so conspicuous but the sum of recent 
transactions runs up Southern railroads are 
to have closed for a total of 27,000 tons of rails in Europe at prices of $33.50 
to $34 tidewater against a domestic price of $43 mili. Orders for concrete 
Dars and structural shapes taken along the Atlantic Coast the past 60 days, 
largely from jobbers, placed at 16,000 to 18.000 tons. 

A freer inclination is shown by buyers to contract ahead in the heavier 
products especially where prices appear to be well settled. Third quarter 
sales of steel bars at present quotations are numerous and in the East last 
half contracts for plates have 


a large 


ed 


tonnage understood 


are 


been closed though at some expense of price. 
Some wire tonnages are being sold for third quarter 

Galvanized sheets have displayed fresh raggedness with something akin 
to a price war between certain producers, especially in southern territory 
As a result other mills temporarily have withdrawn from the market 
These conditions have brought sales at 4.00c. Pittsburgh. 

While dwindled, pig iron showing 
Considerable tonnage of valley foundry iron has gone at 
now or the low point. Offers of 25 have 
been refused as well as of $18 from brokers for 20,000 tons of basic. Southern 
Ohio furnaces are holding at $19. Cleveland reports week's sales of 30,000 
New York 15,000. 

The Oklahoma National Gas Co. has placed a 65-mile pipe line requiring 
10,000 tons and other oil and gas requirements keep coming up in good 
volume. Tank awards this week were 5,000 tons. 

| Scrap prices are erratic, having risen in the East and fallen at Chicago 
where one large steel-maker recently closed for 50,000 tons of heavy melting 
steel down to $16. A West Virginia works bought 15,000 tons, paying 
$17.50 delivered for steel. 

The “Iron Trade Review’’ composite of 14 leading iron and steel products 

| indicates a condition of market equilibrium has almost been reached. 
| This week is only 10 cents lower or from $37.43 to $37.33 


out 
increased firmness 
$18.50 which is 


sales have is 


minimum 50 cents above $18.25 


tons and 








| Advance Report by Federal Reserve Bank of Philadel- 
phia on Steel and Iron Foundry Operations in May. 


| Under date of June 26 the Department of Statistics and 
| Research of the Federal Bank of Philadelphia, 
presented as follows its advance report for May on steel 
and iron foundry operations in the Federal Reserve District 
of Philade Iphia: 


Several 


teserve 


additions to the list of reporting steel foundries having been 
made, the following table presents the principal operating features of twelve 
steel plants in this district during May and the percentages of change from 
the previous month. Comparisons with the corresponding month of last 
year, are compiled from the reports of the usual six identical 
foundries 


however, 








STEEL FOUNDRY OPERATIONS, THIRD FEDERAL RESERVED ISTRICT, 
Per Cent Per Cent 
Va ipril Change Vay Change 
1925 1925 Vonth 1924, Year 
Ago Ago 
( pac 12.40% 12.490 tons 6 850 tons 
Prod i 10,321 tor 7,553 tonsa 364 5 tons $2.9 
Ship >. 1% tons 5.108 tor { 959 ton 12.5° 
‘ 1.056 ; $951.1 11.) $461 } 50.0 
Unf ler S312 7.475% ‘ 5,351 tons 12.3 
\ so 1381 $1 981 in) 148 474 OHa7 
R 
I jt 0 17641 7.7 
- ) 4” 2 1 10, 1¢ ] B.125 1.5 
( 1,254 t 1,509 16.9 7 11.1 
The 1 operating j of thirty-five f nar in th listrict, 
th onth of M e pr he table belo ‘ ired 
with th ) in the | f I h it 1 f iT. 
IRON FOUNDRY OPERATIONS, THIRD FEDERAL RESERVI ISTRICT 
Cent 
| us 4 f ( é 
] 1Y25 i ) 
i g | 
| 
( 93) 12 +1 it 
Prod 6.1501 7,940 1 t 1.7 
M r 1,18 1LO71 te 0 he 20.4 
(3ra +65 1.869 20 7 , 20 
Jot g $49 5.4 t +1.2 $425 1 0) 
For further manuf ire| 1,477 to 1,41 ~4.1 1644t 10.2 
Shipments 4,918 tons 4,952 ton 0.7 1.4 to 10.4 
Value $187,468 $704,254 13.6 $725,852 5.3 
Unfilled orders 5,271 tor 5,419 tons 2.7 5.905 tons 10.7 
Value $753,510 $748,905 41.6 $1,065,436 26.5% 
law stock: 
Pig iron 8 451 tons 8.969 tons 5.8 8.210 tons 2.9° 
Scrap 2,748 tons 2,997 tons 8.3 3,348 tons 17 9% 
Coke. 1,956 ~1 tons 4) .8° 





tons 1,935 tons 


l 1,972 
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Activity in the 











1 hie Depart ment Oy] ( Orne e announced on June 20) that 
ding to preliminary figures compiled by the Bureau of 
(‘gy (7 8.35.4 O8 ‘ ! Spit neg mil dle were I! 
« United s ( 11 1925, of which 3, 147,- 
i332 were ope ( me time during the month, compare 
h 33,412,650 for §, 225,182 March, 33,277,189 
oy Mal }, ISO,75S8 for J 2,661,949 for Decem- | 
51. FSO SG N embe 91,078 44. for October 
0.122.484 te ‘ tf! ( s 945 805 \ = nad 
{ a4 59 \ 24 ‘ ! ‘ ‘ 
ie ‘ ( ‘ ‘ rriqy? 4 G24 Ot) 419 
, rice ‘ ' ‘ m4 ce f A ry ! | J) 
me lo 114 ! 25 2-3 d Ol rr! 
( \ ; | PAB ‘ J yt r 
Deus : 2 lor Octot wid 25 
“4 em her | ( STN he reel 
4 
‘ 4 ? ‘ i ‘ } qf | Vi 
7 | ] ‘ t ' if ' ! 
i ( er sore eomy ‘ (if) lol \] ? 909 (, Toy 
! 10 I eT J | (if j Decem- 
‘ S75 @] ‘ . ‘ Obetat (6.1 enteom- 
T 7 ( . Lhe i co | ml ‘ ( ( 
rate ( ‘ 1) cil l ce oy I ’ } ‘ J10) 
i hye riuignide ( Cotto pul ng spindle i e ‘ hie 
‘ ‘ The ] Ii er © ielTive pinay hou ad the 
‘ ut stl (jie he if rieiie 1? yp! ce hy = ( re 
own in the following tement 
’ yi Vu 
/ / I T° ndis 
/ Vv nf 4 
sttor Ow ‘ 7 456, 736)16, 872 364) 4,846 614,276 277 
yew England ‘ IS 82,18 4.597 ,752| 2,738,347 56) 140 
Al) Other Stute 56, 7 Ul 1.677 51¢ $54,644 SO 
laburma 4:52 53+ 1.444 62 $71,751.54 260 
Connecticut 1.271 50 1.128 .51¢ 204 203,794 165 | 
(,corgla 2,830,040) 2,721 ,056| 744,549,757) 263 | 
Maine 1,113,288) 1,093 696] 182,020,555) 163 | 
Massachusetts 11.618.004| &.671.93011.59% 096.952 138 
New Hampshire 1,445,734) 1,245,760] 260,890.83 180 
New Jersey 912,764 175,996; 101 ,822,0% 1uu | 
New York | G97 Gt SOU ,136 165,459,450) 164 
North Carolina » O71 TU ».746, 19811,728,301 441) 284 | 
Pennsylvania 161 56 134,366 29,417,721] 182 
Rhode Island | 2.788.752! 2.313.042] 461,990,200} 166 
South Carolina >, 500 65 5,209 ,07%|1,545,963 117} 292 
Pennesses $52,512] 439,712) 115,648,701) 256 | 
lexas } 239,600) 221,332 61,286,486 256 
Virginia 711,414) 694,354, 155,680.61 ‘ 210 
41] Other States 987.6101 846 40] 194,461 661) 197 
United States 147.835.708133,147.632'7,929,.605 714) 210) 
Cottonseed Production During May. 
On June 24 the Bureau of the Census issued the following 


<tutement showing cottonseed received, crushed and on hand 
and cottonseed products manufactured, shipped out, on hand 
and exported, covering the ten months period ended Mav 31 
1925 1924: 


a 


and 


COTTONSEED RECEIVED, CRUSHED 


AND ON HAND (TONS 


Received at Mills.* | Crushed | On Hand at Mill 
ale fug. 1 to May 31.Aug. 1 to May 31 May 31 
| 1925 1924 1925 1924. | 192 1924 
| 
| 
Alabama 232 =" 127,835] 232,860] 126,721 494) 1566 
Arkansas | 300.856) 170,013) 299,652) 169,796) 1.254 663 
C,eorgia |} 398,282) 232,783) 400,190) 225.621 2.00 & O82 
Louisiana | 150,706] 112,674) 150,261) 112,427 445 25) 
Mississippi $20°311| 252.941] 421.343] 2491635 &.720 ; 804 
North Carolina 284,787] 226,220) 283,835) 325.109 1.304 1.407 
Oklahoma | 470,834] 217,989| 463,448] 217,740 7,287| 448 
South Carolina 222,020} 204,001 221,955) 201 830 564] 2.810 
rennessee |} 284.804) 167.599) 279,117! 164,952 6,335} 703 
Dexas 1,552,240/1.312,853)1,534,585)1,279,761 23,267) 41,223 
All other 227.875) 161,842) 226 970) 152,316 1.57 9,225 
United States 4.553. 78013 286.750) 4,.514,21613,225 908 43.259 66.182 
* Includes seed destroyed at mills but not 21,711 tons and 12,786 tons on hand 
Aug. 1, nor 117,385 tons and 129,840 tons re-shipped for 1925 and 1924, respectively 
COTTONSEED PRODUCTS MANUFACTURED, SHIPPED OUT AND 
ON HAND 
} uced } ‘ 0 
( 1u I iu 1 On] 
] VW l Vat ] Vv l 
rude oil 1924-2 *4.052,703)1,372,356,.286]1 1104 *44 247,42 
Pounds 1923-24 ».103.346 O52 £66.62 116.G47.4 2 130.49 
Refined ol 1924-2 1) 65 12 783.41 033.644 
Poun 23-24 S11 +s TOUS 032.70 Ol 244 
Cake ane ‘ 124-2 11.62 2 OTS 4 201 10) 584 
rons 125 1 7A 1.478.535 1.408 119.939 
fiuills 124-2 ; l 1.204 ‘ ps 1520 
Tons 123-24 ‘1 114.4 wee " ‘ , Ro 
nters 1924-2 4] wT 7 UM S7 720) if 
Mt-Ib. bales 1923-24 27 fl 652.108 558 23 121 437 
Hull fiber 1924-2 82.174 76 CaM "¢ 174 
0-Ib. bales j1023 4-26 6.372 13.2 ISO 
(srabbots. motes &ci{l74-2 $44 Be. 1) 1 Ke 
Te i bal 1a ee v rT 1S 08 RQ 
* Includes 1,137,689 and 2,753,944 pounds held by refining and mar " eturir 
establishments and 302.000 and 5.628.693 pounds in trans refine ind cor 
sumers Aug. 1 1924 and May 31 1925, respectively 
t Includes 3.406.674 and 15,551,132 pounds held by refiners and 
warehousemen at places other than refineries and manufacturir nd 
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Cotton Spinning Industry for May 1925. oleomargarine, soap 
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70,451 and 4,787,003 pound trar t facturers of lard subs 
a& Aug. 1 1924 to Ma 425, Tes} tive 
f Produced from 1,315,295,270 yx ds erude ¢ 
KPORTS OF COTTONSEED PRODUCTS FOR TEN MONTHS ENDING 
MAY , 
| | 
Iten 1925 | 1924 
( 2 ‘ fis 2 110.34 
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ka , thie " rie ng ‘ tre ] ng T hye 
: show that the en ! th @€ 18 al 
Ow ' due to the edit nd partly o1 
‘ he se yr t\ hie ( | J rnal’ his 
en \ rge volume of compa! cite 1s moving 
go jt hy) dtor the inden if (>? ] tors to I irke 1 
4 na iowerlng the r Dp ‘ s the | yurnal 
] lie cle t | s fol 
At | ‘ f We Vir i ‘ r prices 
‘ held Che de d | id jicht } t ri 7 
t} 1} pr j | Ther no change in the 
1! nd order re ev rhe 1 th e trade i vor 
d j depends r ' } nthracite tion is 
ie , a se ‘ ; | i 
}’t } re or ‘ ‘ ‘ the } t wee | ’ the t minou 
I hy } il rhe ( h d several ee ‘ li 
th d me dealer — tockes Spot price e ul 
oh od J is the leade h stove ext d nut er poor third 
Buck t du it other steam size re in fair demand The soft 
coal ket Baltimore continues dull and dustrials are not ordering 
head Price r unchanged Export hiy ( of coal h e been ni 
ince June 5 and there has been but one of coke Very few orders for 
inthracite are being received 
Though prices remain at a very low point, conditions have improved 
ome sections of the central Pent nia producing district and loading 
last week were better than those of the week previous In Pittsburgh 
there are larger offerings from outside fields with less demand, which h 
brought a little distress tonnage into the market not enough, however 
to seri ly affect the situatior Little coal is coming from the Pittsburg! 
district but price ire practically unchanged Slack is a little firme 
as is by-product coal The Connellsville coke field has been slightly mor 
active but prices are depressed 


Production has increased in all high and low volatile fields in southern 
West Virginia and, while prices have not risen, they are very firm Ir 
the smokeless fields the principal demand is from Western and Lake markets 
a growing labor shortage in some sections of the field The 
demand in the high volatile territory is principally for the larger prepared 
sizes and prices are well maintained with the exception of that of slack 
which has eased off very slightly Production in Virginia is still about two- 
thirds capacity and prices are very firm Most of the tonnage on contract 
in this district is for the railroads In Upper Potomac and western Mary- 
land fields, demand is still sluggish and prices down as a result of lack of 
industrial activity and many plants are down In the Fairmont district 
of northern West Virginia, production and prices are unchanged and non- 
union mines continue to turn about 85°) of the coal produced 
Hand-to-mouth buying characterizes the soft trade 
contracts being few and fai 
Neverthe- 
less, little distress coal is in evidence, producers having dis- 


While there 


has been little change in price levels they show a slight], 
} . 


out 
coal 
in most sections of the country, 


between, observes the “Coal Age” on June 24. 


covered the evils of shipping on consignment. 


firmer tendency in the face of increasing output, adds the 
‘““Age,”’ giving further data of interest as follows: 

Business was a shade quieter in the Midwest market last week 
trade being somewhat stronger with screenings in better position Domes- 
tic demand, however, was far below normal for this season Southern 
Illinois shaft mines are almost at a standstill; running time is low and prices 
unchanged Strip mines are doing better. Several Indiana co-operative 
mines have been reorganized to conform with the Terre Haute agreement 
and have increased working forces and output Kentucky coal, particularly 
from the Hazard field, is moving well to the Lakes The movement from 
western Kentucky, however, is far from heavy and running time is low, 
ire prices. The situation continues to improve at the head of the Lakes 
where demand from iron mines and factories is picking up All grades are 
selling to a certain extent in Utah, the larger sizes with some difficulty In 
Colorado and the Southwest the trade is simply marking time waiting for 
something to turn up—nobedy knows what 

A large volume of coal is moving through the Cincinnati gateway—more 
than 13.000 cars in each of the last two weeks, one-quarter of it destined 
for the Lakes Prices are slightly less firm Southern and eastern Ohio 


the steam 


as 


are dull but hopeful Conditions at Pittsburgh are much the same, but 
prospects are considered better New England and the other Eastern 
markets continue to drag, with only fitful changes 

The anthracite market is flat All domestic sizes are plentiful and 
deliveries are almost uniformly prompt Stove continues to lead in de- 
mand Egg is active Stove and pea are moving slowly) Prices remair 
it last week's level, but independents find it hard to get more than compan) 
prices except in the case of stove Barley is the most ctive of the stear 
sizes, buckwheat and rice having eased Wage talk next week may tend 
to quicken interest in hard coal 

The “Coal Age” index of spot prices of bituminous coal rose one point 
during the past week, standing on June 22 at 161, the corresponding pri 
of which is $] 95 

Dumpings at Lake Erie ports in the week ended June 2] rdir 
the Ore & Coal Exchange, were: Cargo, 785,218 net tons; steamship f 
13.580: a total of 828.798 net tons, compared with 750,550 tons in the 
preceding Vv Hampton Roads dumpings in the week ended June 1 
totaled 489,944 net s, compared with 395.386 tons in the previous weel 





Production of Bituminous Coal and Anthracite 
Increases—Coke Output Also Larger. 
The weekly report on the production of bituminous ¢oal. 
anthracite and beehive coke issued by the Department of 
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the Interior, through the Geological Survey June 20 1925 
shows a slight improvement in the output of these three 

f fuels. The Survey says: 
As indicated by the number of cars loaded for shipment, production 


of soft coal increased during the week ended June 13. The total output, 


including lignite, is estimated at 8,616,000 net tons, a gain of 244,000 tons 
or about 3% over the revised figure for June 6 In comparison with 
1924 the week of June 13 shows an increase of 1.231.000 tons 
E. timate l Un ted SL ¢ Pr du fion fn B furminous ¢ Ne Tons Including 
° 
Coal Coked. (a 
~1925 ~~~ -1¢24 
Cal. Year Cal. Year 
Week » Da Week to Date.b 

May 30 § 141.000 197.719.¢0N0 6.912.000 199,730,000 
Daily average 1.508.000 1.554.000 1.280.000 574,000 
June 6c R372 000 296.091 90900 7.615.000 207,345,000 
Daily average 15.000 547.009 269 000 1.560.000 
Tune 13d RS AIG.090 214.706.0000 R509 214.7 H00 
Daily averag 1.436.000 1.542.000 1.231.000 1.546.000 

a Original estimates corrected for usual error, which in past has averaged 
2° b Minus 2 days’ production first week in January to equalize number 
of days in the two preceding years c Revised since last report d Subject 
to revision 

Preliminary telegraphic reports of loadings on Monday and Tuesday 
of the week o une 21) indicate a deere of about 2.000 cars when 
ompared with loadings the f two days of the preceding week, 

The total production of seft coal during the first 139 working days of 
the calendar year 1925 was 214,706,000 net tons In the corresponding 
periods of the preceding rs listed below, it was as follow 

Yea ( \ / y in sit 

118 25 3.000 net tons|19019 197 692,000 1 tons 

Q2) 236.054 000 n tons| 192 170,696 000 n tons 

ay 254 983 000 n tons} 1024 214,730,000 1 tons 

ANTHRACITE 
From the loadings by the nine principal carriers the production of anthra. 
d ng the we ended June 13 is estimated at 1,870,000 net tons, an 
Current Events 
. -“ 

The Week With the Federal Reserve Banks. 
lhe eons dated tatement ¢ condition of thie Federal 
Rese Ve banks on J iyi 24, mide pull e bv the ede ral 

, , , , , ! , . 

Reserve Board, ard which deals with the results for the 
twelve Federal Reserve banks combined, shows an mcrenase 
of $27,300,000 in total earning assets and decreases of SS,- 


900,000 in cash reserves and $S.S00,000 in Federal Reserve 
of bills went up 
S. Government securities $18,200,000, 


rote 


circulation. Holdings discounted 


€13.500.000 and of I 


while holdings of acceptances purchased in open market were | 


€4.400.000 helow the total reporte doa week ago. After 
. ‘ . | 
noting these faets, the Federal Reserve Board proceeds as | 


follows: 


An increase of 36,100,000 in holdings of discounted bills is reported by 
the Federal Reserve Bank of Boston, of $5,000,000 by San Francisco, 
$4,900,000 by Cleveland, $3,000,000 by St. Louis and $2,600,000 by New 
York 
and $2,700,000, respectively, in this item 

Smaller holdings of acceptances purchased in the open market are re- 
ported by all of the Reserve banks, with the exception of New York and 
San Francisco, which show increases of $4,700,000 and $700,000, respec- 
tively. The Boston bank shows a decrease of $2,100,000 in acceptance 
holdings, Cleveland a decrease of $1,500,000 and Philadelphia and Minne- 
apolis of $1.300,000 each The System's holdings of Treasury notes went 
up $34,900,000, while holdings of U. 8. bonds declined $11,100,000 and 
of Treasury certificates $5.600,000. 

The principal changes in Federal Reserve note circulation during the week 
comprise an increase of $2,400,000 reported by the Cleveland bank, and 
decreases of $3,300,000 and $2,300,000, respectively, reported by Boston 
and Philadelphia. 


The statement in full, in comparison with the preceding 
week and with the corresponding date last vear, will be found 
ou subsequent pages 3286 and 3287. A 
of changes in the principal assets and habilities 


pages namely, 
summary 
of the Reserve banks during the week and the vear ending 
June 24 1925 follows: 

or Decrease 
During 


Increase 


Week. Year. 
Total reserves $8 900,000 $312,600 ,000 
Gold reserves 10.300 000 344.800 000 
Total earning assets + 27,300,000 4+208,200,000 
Bills discounted, total + 13,500,000 + 105,300,000 | 
Secured by U. 8S. Govt. obligations + 1,800,000 + 141,800,000 
Other bills discounted 11,700,000 26,500 000 
Bills bought in open market 4,400,000 + 196,600 000 
LU. 8S. Govt. securities, total 18,200,000 105,200 .000 
Bonds 11.100.000 49,800 000 
Treasury notes $4,900,000 &2 500.000 
Certificates of indebtedness 4,600 000 72,500 ,000 
Federal Reserve notes in circulation & SOO O00 209,700,000 
Total deposits. 54.200 000 + 101,900 006 
Members’ reserve deposits 73.000 000 + 104,400,000 
Government deposits 10.800 000 5.900 OOO 
Other deposit 2.000 000 $.400,000 
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The Week With the mber Banks of the Federal 
Reserve System. 


ive 


renorting 
} ] . ] t 
member b KS if) ie Ang cite a lif ne week ending June 
ef } ‘ 4 } ) 
17. as shown in the statemetr ssut he Federal Reserve 


of S11,0 


OO 000 in | 
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Ouns and dis- 
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The Richmond and Chicago banks show reductions of $4,000,000 | 


CLE 


rs ae 


—————— = 
increase of nearly 12% when compared with the preceding week, and of 
25% when compared with the corresponding week of 1924. The cumulative 


total since Jan. 1 amounts to 40,803,000 tons, or 1 less than the same 
period in 1924. 
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Estimated United States Production of Anthracite (Net Tons). 
————_——~-1925 — —————~-1924 

Cal. Year Cal. Year 

Week Ended— Week to Date. Week. to Date.a 

May 30 1,723,000 37,259,000 1,294,000 37 735,006 

June 6 1.674.000 38,933 000 1.846.000 38 581,000 

June 13 1.870.000 10.803 000 1.823 000 41,404,000 

a Less 2 days’ production in January to equalize number of days}in 
the 2 years 


BEEHIVE COKE. 
The production of beehive coke increased during the week ended June 13 
From reports received from the principal coke carriers the output is estimated 
at 136,000 net tons, an increase of 8,000 tons, or 6.3% over the total for 


the preceding week. Compared with the same week of 1924, the increase 
was 3.8 According to the Connellsville ‘‘Courier,”’ production in the 
Connellsville region increased 4.6% to a total of 80,400 tons. 


Cumulative production from Jan. 1 amounts to 4,972,000 tons, or 14% 


less than the 


same period in 1924 Figures for earlier years are as follows: 
1921 77,000 net tons! 1923 9,822,000 net tons 
1922 138,000 net tons! 1924 5,748,000 net tons 

Estimated Production of Beehire Coke (Net Tons). 
Week Ended 1925 1924 
June 13 June 6 June 14 ‘o io 

1925.b 1925. 1924 Date. Date.a 
Pennsyivania and Ohio. 96,000 a2 O00 83.000 3,800,000 4,551,000 
West Virginia 10,000 O00 6.000 29028 000 303 000 
Ala.. Ky... Tenn. & Ga. 17.000 14,000 17.000 183,000 178,000 
Virginia 1.000 1.000 6.000 ISS8.000 196,000 
| Colorado & New Mexico 5,000 5.000 5 000 105.000 125,000 
Washington & Utah 1.000 1.000 4.000 103,000 95,000 
United States total 136,000 128,000 131,000 1.972.000 5,748,000 
Daily average 22 000 21.000 22 000 35,006 11,000 
a Adjusted to make comparable the number of days covered in both 

years b Subject to revision 
oo = =] 
d D: ] | 

counts, $18,000,000 in investments, $48,000,000 in reserve 


balances, $47,000,600 and $26,000,000. respectively, in net 
demand and time deposits, and $22,000,000 in accommoda- 
tion at the Federal banks. The New York City 
banks reported a reduction of $7,000,000 in total loans and 
discounts, of $10,000,000 in investments and of $11,000,000 
in accommodation the Federal Reserve Bank, together 
$25,000,000 each in reserve balances and 
net demand deposits. It should be noted that the figures 
for these member banks are always a week behind those of the 
teserve banks themselves. 


teserve 


ut 
with increases of 


Further comments regarding the 
changes shown by these member banks are as follows: 


Loans on stocks and bonds went up $64,000,000, of which $56,000,000 
was reported by banks in the New York district “All other’ loans and 
| discounts, largely commercial, were reduced $47,000,000, the banks in the 
New York district reporting a decline of $49,000,000 in this item and those 
in the other districts showing relatively small changes for the week. 

Investments in U. 8. Government securities increased $4,000,000. Banks 
in the New York district reported a decline of $19,000,000 in this item, 
while banks in the Cleveland district reported an increase of $13,000,000, 
and those in the Boston and Atlanta districts increases of $5,000,000 and 
| $4,000,000, respectively The only important change in holdings of other 
| bonds, stocks and securities was an increase of $12,000,000 reported by 
| banks in the New York district 

Reserve balances went up $26,000,000 in the Chicago district, $20,000,000 
| in the New York district and $10,000,000 in the Boston district. 

The principal changes in net demand deposits during the week comprise 
increases of $37,000,000 in the New York district, $20,000,000 in the Boston 
district and $10,000,000 in the Kansas City district, and declines of $15,- 
000,000 and $7,000,000 in the Richmond and Atlanta districts, respectively. 

Increases in time deposits were shown for all districts except Minneapolis 
and San Francisco. 


On a subsequent page 


that is, on page 3287 
figures in full contained 


in this latest 
member banks of the Reserve System. 


we give the 
weekly return of the 

In the following is 
| furnished «a summary of the changes in the principal items 


as compared with a week ago and with last vear: 


Increase +) or Decrease (—) 
During 
| Week. Year. 
| Loans and discounts, total ; $1 1,000 000 T $1 .089 000 000 
Secured by U.S. Govt. obligations 6,000 000 42,000,000 
Secured by stocks and bonds + 64 000,000 +998 ,000 000 
| <All other - 17,000,000 + 133,000,000 
Investments, total 18,000,000 + 780,000,000 
U. 8. bonds + 1,000,000 + 511,000,000 
U.S. Treasury notes 29 OOD O00 222,000,000 
1 S. Treasury certificates ~ 32 000 000 + 11,000,000 
Other bonds, stocks and securities + 14,000,000 150 000,000 
Reserve balances with F. R. banks 18 000.000 + 71,000,000 
Cash in vault 11.000 000 + 1 000,000 
Net demand deposits 17 .000,000 982,000 ,000 
Time deposits 26 O00 OOD SOS O00 OOO 
Government deposits 11,000,000 16.000 OOO 
Total accommodation at F. R. banks 22 000 000 135.000 000 





Temporary Closing of Chinese Banks. 
The Ir 


announced on 


ternational sanking Corporation of this” elty 
llowing cablegran 


June 245 the recerpt of the fo 


from Hong long: 
k of E Asia 


Ibar ist Lid of Chis | 


— 
Bank 


of Canton, Ltd., and 
Oriental Commercial Bank, Ltd., have closed temporarily, owing to the 
unsettled Chinese situation. The foreign banks are operating as usual.’ 











Hong Wong Associated Pre tblegrams on June 22 
S ed 

All Cc} ‘ k j t ‘ j } t pl ‘ t r ‘ 
t ' “tronyl ri {wt a ted at i K ent ce 

Chinese Extend Ban on Foreign Coods. 

From London June 22 the New Yor! Journal of Cor- 
merce’ reported ti »wing Associated Press advices 

The boycott of foreign voods in Chi rapidly increasing and is spread 
ing to variot cent ( for ar ( 
official « s he 

Canton itator ire ryi that the ‘ tt ead pplied ralr 
British and Japanese goods be extended t \merican product it wa 
reported This Cant I pt proj eal rener twent 
hour strike n ind t of } hy the nti-forel mo 





Offering of $10,188,000 Gold Bonds of Province of 


Santa Fe, Argentina Issue Sold Books Closed. 


At 96% and ace i inter ty eld abe = A)! 
the final maturit \\ e ¥V ( ri] > Bi 
Co. offered on Jur DF ’ a ant js ray 1) nce of 
Sant I \reose ! | ) ( { ‘ 7 
Fund Gold bond The | ' d at 2.0. m. on ti 
day of then pening oe | | 3} } novel 1, hie 
The bonds bear date Sept. 1 1924 and will mature Sept. 1 
1942 A sinking fund e " ! Th) imulative ype 
ates semi-annually b lrawily 1, lot in Kebr 
August for the retirement the bonds at 100°; on the inter- 
est date following each drawn t retirement Sept. 1 1925 
It is stated that as t] inking fund n Le increased at the 
option of the Province, additional bonds may be redeeme 
at 100% on any interest date 

The bond ‘ ipo! ‘ det mii! ‘ of $1.000 and 
$300 Interest will be « | March ] nd Sept. J P; 
cipal and interest will be payable in New York at the Chat 


ham ‘‘Phenix National Bank & Trust Co., fiscal agent, in 
United States gold coin of the present standard of weight 
and fineness, or, at the option of the holder, in Argentine 
national currency atBymr of exchange (2.4555 pesos to the 
dollar). The bonds are exempt from all Argentine taxes, 
present and future, when heldgby others than residents or 
citizens of the Argentine The Central Union Trust Co. 
of New York is registrar 

Information obtained, partly by cable, from Dr. Felix 
Roca, Minister of Finance of the Province, and partly from 
official and other sources, is presented in the offering circu- 
lar, from which we take the following 

Securily 

These bonds are the direct obligation of the Province of Santa Fe, Argen- 
tina, authorized by law of Dec. 26 1922. They are specifically secured, 
equally with the authorized balance of bonds outstanding and issuable 
under the law (about 4.352.800 pesos or $1,847,700 face amount), by a first 
lien and charge on the provincial taxes on alcoholic beverages and on 


tobacco, originally imposed in 1921 The yield of these taxes is reported as 
follows 
Year Ended Yield in Equivalent in 
December 3) irgentine Peso U’. S. Dollars 
1924 6,143,000 & #2 .607 ,000 
1924 6,169,000 2,618,740 
i922 5.750.000 @ 2,440,875 


The annual yield of the plcodged taxes during the past three years has aver- 
aged $2,555,500, or about one and three-quarters times the annual charge 
for interest and sinking fund of all bonds authorized under this law 

The pledged taxes are to be de posited weekly in a special account in the 


Banca de la Nacion Argentina, until an amount ifficient to meet each 
semi-annual charge for interest and sinking fund on such bonds has beer 
accumulated The law prohibits the diversion of these funds to a1 other 
purpose 
Pur of I 
f The law authorizing these bonds provides that the proceeds thereof shall 
be employed in the construction of roads, bridges, cold storage plant, schools 
and other publ work nd in the payment of floating debt 
I Pi? rine 

The revenus of the Province h d ly iner ed ft 14.840 486 
pesos in 1917 to 35,995,000 pe in 1924 The total debt of tl Provinces 
as of Dec. 31 1924, including th: nds, is equiv t to about $46.513.750 
(U.S.), or about $40 per « 

The conversions from Are nai IE 
U.S. dollars have bee! li if eh QO! ¢ } nee, 42 1D ee 
to the peso Phe current 1 ol « hange ist out 40 
cents tothe peso. The bon wer ered for delivery v 
as and if issued and received, and subject to the approval oi 
counsel. Pending preparation oO} the§defir Ve bonds, = 
terIm receipts or temporary bonds will be delivered Ap- 


plication will be m: 


the New York Stock 


qaue Course tof t these bonds ¢ 


xchange 








Offering of $5,000,000 Gold Bonds of Province"of,Upper 
Austria (Austria). 

An issue of $5,000,000 Province of Upper Austria (Austria) 

external secured sinking fund 7‘ 





» gold bonds was offered 


on June 23 by a syndicate composed of Blyth, Witter & Co.; 
Baker, Kellogg & Co., Inc.;;Morgan, Livermore & Co., and 
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Dillon & Co. 
and interest to yiel 


The}bonds were offered at 
to maturity, 


through the operation 
1 June 1 1925, will become « 


redeemable except for si 


7 honds will be date 
part on 30 days’ 


102, and therea 


1939, and th 


year Lo and including 
$1,000 and $500. 


Principal and 


irre spe elive 





ng fund either by 


Regarding the 


Hall, owned by the Province, which should materially increase the Province's 
s of a distinctly 
» of the full proceed oan will be super- 
representative 


must countersign all withdrawals. 


As to the security, we quote as follows from the offering 


These bonds will be a direct obligation of the Province of Upper Austria 
and will have priority over all existing or future loans or obligations, and 
in addition they will be specifically secured by 
revenues derived from the real estate tax and such part of the province's 
proportionate share of Federal taxes as will, when added to the real estate 
tax, amount to three times interest and sinking fund requirements. 
two items amounted to over $1,400,000 in 1924 
the fundamental tax of the province 
the war yielded regularly over $1,200,000 
estate taxes in America and takes precedence over first mortgages and all 
other liens against assessed property. 
of a direct lien on real estate now owned by the province, conservatively 
valued at over $13,000,000; (3) the obligation of the Provincial Mortgage 
Bank secured by first mortgages on farm property specifically pledged 
under this loan, covering the full amount of the funds of the loan received 
by the Provincial Mortgage Bank; (4) the pledge of the province's entire 
stock holdings in certain hyro-electric and industrial companies operating 
in the province. such holdings being conservatively estimated to be worth 


A first charge on the 


The real estate tax 
It is of long standing, am 
This tax is similar two 


) A first closed mortgage consisting 


From the same source we take the following: 

The Austrian Minister of Finance has written in his letter of June 18 
“The Austrian Government has given approval to the Province of Upper 
Austria to the making of a loan in dollars, and will make no objection 
against the purchase of dollar exchange; and also, the export of dollars is 
under no prohibition." 


The Province of Upper Austria, 
Republic, is one of the oldest politic 





autonomous stat 


Austro-Hungarian 
has an area of 4.700 square miles 


and a population of 870.000 i: 


chief agricultural 


ilso ranks high in 


re and one-third 


ie bonds were offered for 


delivery when, 
and received by us and subj ct to approval of 





icipated that trustee’s interim receipts will 
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for delivery abo it July l The prop sed offering was 
referred T¢ in our issue of a2 Wee k ago, page J137. 








Offering of $800,000 Bonds of San Antonio Joint Stock 
Land Bank. 

An offering of $800,000 5% farm loan™bonds of the San 
Antonio Joint Stock Land Bank, at 10314"and interest to 
yield 4.53% to 1934 and 5% thereafter was announced 
yesterday (June 26) by Hayden, Stone & Co. and Stevenson, 
Perry, Stacy & Co. The bonds are dated November 1 1924, 
will run until Novenber 1 1954, and will be redeemable at 
100 and accrued interest on November 1 1934 or any interest 
date thereafter. Coupon Bonds and fully registered Bonds, 
interchangeable, they are in denominations of $10,000, 
$5,000, $1,000 and $500. Principal and semi-annual interest 
(May 1 and November 1) will be payable at The National 
-ark Bank, New York City, or at The San Antonio Joint 


Stock Land Bank, San Antonio, Texas. The bonds are issued 


under the Federal Farm Loan Act and are as completely 
tax-exempt as the first Liberty Loan 3%% bonds. They 
are Legal Investments for all Fiduciary and Trust Funds 


under the jurisdiction of the Federal Government and accept- 
able at par as security for Postal Savings Funds. The 
present issue is we learn additional to the $1,000,000 issue 
of bonds of the San Antonio Joint Stock Land Bank, also 
dated Nov. 1 1924, and referred to in these columns on 
Feb. 14 1925, page 775. The following are the loan statistics 
of the bank, as of May 31 1925. 
Acres of real estate security 772,495 
$7 967.170 

$17,818,674 

1.420.606 


$19,239,280 


Net mortgage loans 
Appraised value of 


Appraised 


gross loans $8,143,505 
land 


lue of improvements 


Average ppraised hue 


per acre 24.91 
Average amount loaned per acre 10.31 
Percentage of loans t« appraised value of security 11.42 
Percentage of loans in Texas O° 
Percentage of loans in Oklahoma 5‘ 


The bank operates in the States of Texas and Oklahoma. 








Offering of Bonds of Greenbrier Joint Stock Land 
Bank. 

C. F. Childs & Co. announced on June 24 an offering of 
$400,000 5°% farm loan bonds of the Greenbrier Joint Stock 
Land Bank of Virginia and West Virginia at 103% and 
interest. To yield approximately 4.55% to the optional 
date and 5° thereafter. Dated October 1 1924, and due 
Oct. 1 1964, the bonds will be redeemable at par and interest 
on October 1 1934, or on any interest date thereafter. They 
are Coupon bonds of $1,000 denomination, fully registerable 
and interchangeable. Principal and semi-annual interest 
April 1-October 1 will be payable at the Chatham & Phenix 
National Bank and Trust Company of New York City and 
office of The Greenbrier Joint Stock Land Bank, Lewisburg, 
West Virginia. The are issued under the Federal 
Farm Loan Act and are exempt from State, Municipal and 
local taxation. of the bank are confined to the 
“Blue Grass’’ region of Virginia and West Virginia, ecom- 
prising forty-nine counties. H. W. Comstock, President, 
claims the distinction of making the first loan in the entire 
Joint Stock System for the Virginian Joint Stock Land Bank 
of Charleston, W. Va., of which he is a director. H. F. 
Hunter, Secretary and Treasurer, is the President of the 
State Bank of Greenbrier. The two land banks are asso- 
ciated through interlocking directors. An analysis of the 
loans of the Greenbrier Joint Stock Land Bank as of June 
15 1925 is furnished as follows: 


bonds 


Loans 


Average amou ined per farm $5,760 

ver , ryeiry or f r — Iv I ri 

Average nu er Oo eres per " 201 
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Offering of $1,000,000 Gold Notes of the Guaranty 
Company of Maryland. 

John P. Baer & Co. of Baltimore, Paul & Co. of Phila- 
delphia and Kelley, Drayton & Converse of New York 
effered on June 23 $1,000,000 10-year 6% collateral trust 
sinking fund gold notes of the Guaranty Company of Mary- 
land, a Delaware corporation. The offering price was 
9846 and interest, yielding about 6.20%. The notes will 
be dated June 1 1925 and will mature June 1 1935. Interest 
will be payable at the Fidelity Trust Co., Baltimore, Md., 
semi-annually, Dee. 1 and June 1, without deduction for 
normal Federal income tax up to 2%. Regarding the notes, 
the official circular says: 


Company agrees to reimburse the holders of these notes 


if requested, 
Pennsy!- 


within 60 days after payment for the security tax in Maryland 
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vania, the District of Columbia and all other States in an amount not 
exceeding 5 mills on the dollar in any one year. Coupon notes in denomi- 
nation of $1,000 and $500, registerable as to principal. Redeemable as a 
whole or in part on any interest date on 60 days’ notice at 102% and in- 
terest prior to June 1 1930, the premium to be reduced 44% on June 1 1931 
and on the first day of June of each succeding year. 

The Fidelity Trust Co., Baltimore, Md., is trustee. 

Paul B. Leonard, President of the Guaranty Company of 
Maryland, summarizes from his letter to the syndicate 
certain features, a part of which we give herewith: 

3usiness.—The business of the company is known as “‘commercial bank- 
ing,"’ and has been successfully operated since May 1917. It is the third 
largest of the so-called commercial banking companies with headquarters 
in Baltimore. The business of the company is purchasing of open com- 
mercial accounts, drafts, receivable and installment 
lien obligations secured by endorsement guarantee, or repurchase agree- 
ment of the firm or corporation from whom they have been purchased 
and(or) by substantial margin or lien. The Guaranty Company of Mary- 
land makes payment for about 80% of the accounts, notes, &c., at the 
time of purchase, the balance being paid as the accounts are collected. 

Purpose of Issue.—The proceeds from the sale of this issue will be used 
to reduce current bank loans and for additional working funds. ‘The com- 
pany will thus be enabled to replace its bank loans with long term maturl- 
ties at a settled rate, and will thus have large unused bank lines for the 
development of new business. 

Security.—The notes above offered are a direct obligation of the Guar- 
anty Company of Maryland and are secured by self-liquidating open 
accounts, acceptances, drafts, notes or installment liens or mortgaged 
obligations deposited with or assigned to the trustee at the rate of $120 
for such open commercial accounts, &c., and(or) by $100 of cash or securi- 
ties acceptable for savings bank funds in the State of New York for each 
$100 of the total of the notes offered above and then outstanding. The 
security behind these netos will therefore be as follows: 

1. ‘A margin of 20% in value of collateral ‘‘pledged with trustee” 
and above the amount of notes outstanding (except where cash or securities 
are pledced). 

2. Under this indenture the company is prohibited from borrowing in 
excess of three and one-half times its combined capital, surplus and ur- 
divided profits. The effect of this is that there will be at all times a mini- 
mum margin of over 2814 % in capital, surplus and undivided profits 

3. The collateral will bear the endorsement or guarantee or contain the 
whom the obligations were 


acceptances, notes 


over 


re purchase agreement of the 
purchased 

1. The assets of the company are practically self-liquidating, and the 
average life of the receivables purchased is four months or !ess. The capital 
and surplus of the Guaranty Company of Maryland as of date April 30 1925 
amounts to $1,693,864 31. 


customer trom 


5. Open commercial accounts receivable comprise approximately 75% 
of the total commercial paper purchased by the company. These accounts 
during 1924 were purchased from companies engaged in sixteen separate 
and distinct lines of industry This wide diversification affords substantial 
added protection 

Equity and Dividends 
Company of Maryland 


outstanding capital stocks of the Guaranty 
follow 7% cumulative Ist preferred 
stock, S703. 300: &* eumulative 2d preferred stock,’ $703,300; common 
stock (without nominal or par value), 53,180 shares. These dividend 
paying shares represent equity ef about $1,693,864 31 and are junior to 
this issue and to all other obli¢ations of the company. 


The 


are As 





James S. Alexander, of National Rank of’Commerce in 
New York, in Time Deposits and 
Increase in Investments Fear of Impairment 

of Reserve Bank System Through Criticism. 
keen 


s for time de 


on Growth 


’ " a 
Phe which « among 
bank 


competition X1S1 


commercial 
posits was referred to” by’ James 5. Alex- 
ander, Chairman of the Board of the National Bank of Com- 
New York, in at* Ithaca" N. Y on 
June 23 the annual ec: New? York¥sState 
Bankers’ Association, attention being called? to the’ fact im 
posits of national banks$have 
demand deposits$have in- 


merece in addressing 


mvention of the 


the past ten years time ce 


increased nearly 350°7, while 


ereased about 85° He added: 

During the same period there has eccurred significant growth of capital 
loans and investments of commercial banks While loans on real estate 
mortgages still represent a small proportion of total loans of commercial 
vmnks, the rate of inere during the last five years has been very marked. 
Of more sicnificance, however, is the increase in the investments During 
the last ten vears the ratio of investments ef national banks has increased 
from 17 of total assets to 23 This latter development is not limited 
to the last ten years, to be sure The g lual growth of the percentage of 

nk funds placed in investments h been going on for many years 

Presenting the que tion as to whether “the change m rela- 
tive volume of time deposits and investments mean that we 
are making a departut that calls for sore consideration, 
Mr. Alexander said 

In quoting figures for growth of time deposits a moment ago I gave you 
the figures for national banks ; whol Had I given you the figures 
for New York nd New Enela lore the vould have hown an even 
more strikir elooment What we have really been witnessing In some 


‘ th evelooment of rid bank, or o banks under the same roof. 

I do not believe that this cl “rt ‘ ‘ rilv in ite »punwise departure 
Whether the de rtire is ¥ I think, depends non the clearness of the 
distinction made bet weea the two types of funds and the disposition of each. 
It should be clearly borne ! id that we ore engaged in two kinds of 
banking, and that the fund ieach ision si Id be lent upon different 
rincip! As you know in some State he | requires that savings 
fund ind commer l fund Iv hvsiceally segregated I do not believe 
t is necessary that these funds be phys ly segregated, but in the intcrest 
if sound banking they sho i be mental segregated for commercial and 
estment roose lam not »padvocate of much regulation in banking. 

In Great Britain, where bank ris ably conducted, the banks operate under 
nractically no legal restrictio Unless there is to be legal restrictions, 
however, the banks must see to it that no sueh restriction is necessary. I¢ 
banks will fully recognize the nature of the change that is coming aboug 
ind will admin'ster the funds accordingly. the new development nee og 














nents that 


ur’ ted ‘ roper 
strictions as to se r he forse t mport that the mo I re 
have cost the ban! more han it wth Since one of t 4 
points in unsound banking is the payment of too high deposit rate the 
banker must set his face rigidly against such payment 

The problem of competition for deposits has not been limited to the 
ountry banker In large cities. not or ly in this country but abroad 
banks have had to face this problem Whenever competition has become 
too acute it has been necessary for the bankers to revert to sound practice 
through concerted action 


This que 
that It 
nanking. 


tion is not simply one of banking profits; it is much larger than 
of banking ethics that the root of sound 
sankers owe it not only to themselves and to those whose money 
they use, but also to the communities which they serve that banking be 
maintained upon a plane which shall be safe and which shall not stimulate 
unwise or unprofitable business enterprise It is the duty of the bankers, 
therefore, in any community where competition for deposits has become 
serious to get together and to solve the problem 


is a question to 


ZOCS 


The subject of Mr. Alexander's address was “Our Increased 
Financial Power—Some Problems and Responsibilities 
Arising Therefrom In his discussion he observed that 
“since the opening of the Great War there have occurred 
three developments of outstanding importance in American 
banking. They are: the putting into full operation of our 
Federal Reserve System, the change in our gold holdings, 
and the reversal of the debtor relation of America with the 
rest of the world.” “The effect these three great 
developments,”’ he said, “has been to bring about a vast 
enlargement of our financial power which has correspondingly 
strengthened our banking position at home and has to an 
mportant extent revolutionized our financial relations with 
the rest of the world.’’ Mr. Alexander referred to criticisms 
which have been directed toward the Federal Reserve Sys- 
tem, stating that “in recent months the volume of this has 


net of 


in 
been growing and to-day it has attained a magnitude that 
raises in the minds of some students of banking fears of legis- 
lation that may impair the efficiency and strength of the 
system.’ He added: 


An important part of the criticism comes from within the banking system 
itself. The existence of these criticisms is 
many of those making them are in 


I believe, a serious matter because 


a position to be informed and therefore 


necessarily exercise a considerable influence upon the thinking of the 
business community. 

I do not suggest that the Federal Reserve System should be freed of 
constructive criticisms, nor that changes in the system may not prove 


beneficial In considering possible changes in our reserve system we should 
recognize the dangers always possible when 


financial 
becomes a 


of legislative Banking organization in 
intricate mechanism, which, because of its intricacy cannot be fully grasped 
by the great mass of the people The very impossibility 
standing of the banking system leaves it open to more or le 
attacks. Moreover, the fact that banking stands in the 

one of the principal elements in large wealth makes it 
of political capital Once the institution is under fi 
of real merits may be lost in the cloud of political 


por ‘ 
ranized and for the most 


a great institution 


matter ilteration 


of a wide under- 
s unsuccessful 

popular mind a 
a favorite source 
the 


contro, 


re considerations 
ers 
The Federal Reserve System has been sound]: 





ort 

part ably managed Without the added strength which this system has 
xiven to eur banking power it would be impossible to meet the vastly 
enlarged responsibilities that are placed upon American banking to-lay 

If the system heeds important changes, let these proposals receiv 
the careful consideration that they require Let us remember, however, 
that we are dealing with a very intricate institution and one whose full 
efficiency and power are absolutely essential to the development and 
protection of American industry. 


In declaring that the charters of the Federal Reserve banks 





vught to be renewed in due time as a matter of course 
Mr. Alexander said: 

The Federal Reserve banks have now been in operation about ten years. 
The present charters run for another ten Already the question of 
if the renewal of these charter ; being disk od In view of the f ‘ 
which the Federal Reserve System h Irena r lt ! { the en- 
sable place which it now occupies in our busing ind f fe 
system clearly deserves the most loyal support of siness and ba ing 
institutions, and the renewal of charters in due time ought » cor 
matter of course. 





Arthur W. Loasby of Equitable Trust Co. of New York 
on Cost Accounting as Applied to Banks. 

In a discussion of “Cost Accounting as Applied to Banks,’ 

before the New York State Bankers’ Association in conven 

tion at Ithaca, N. Y., on June Arthur W. Loasby, 


oO» 
é 





President of the Equitable Trust Co. of New York, stated 
that “notwithstanding the fact that banks are now giving 
a variety of services unheard of a few years ago, they are | 
getting less in return from the depositor than they did 30 
years ago when they were mere lenders of money. This 


j 





, activity dictates 





[ Vou. 120. 








K 18S ample compe! ion for wh 
I Tur! es for hin I metimes feel he ed 
that U straining for new omers against formidable 
competition and holding out as an inducement some extra 
degree of service has in it some of the ursound principles 
of the tipping svstem, whereby one party gained a temporary 
dvantage by giving a little more than his fellows and 
consequently established a dangerous precedent which later 


pecamMe a gene ral practice. 


Merchants 


In part Mr. Loasby also said: 


and manufacturers found out years ago that it was highly 
essential fer ther to know the exact cost of production before they could 
work intelligently on price lists, figure trade discounts, allot salesmen’s 
commissions, and finally arrive at a figure which could be regarded as 
their net profit 


It was not a profound problem to determine overhead in the early days 
of American business tut as business developed from the small one-man 
shops to the highly organized institutions of to-<lay, it became more and 
more a problem to fix overhead Auxiliary departments came into being. 
service departments to induce the prospect to buy or to guide the customer 
after he had purchased 

Now the problems of the banks are identical with the problems of the 
merchants We had great deal of respect for the 
ability of customers did know exactly their production costs, 
yet who so stress the importance of knowing overhead and advocate 
the science of cost accounting in business have been slow in applying the 
principle in our own sphere. 

Unquestionably, during the past quarter of a century, 
adding heavily to overhead, without 
of the ledger 


haven't a business 


who not 


we 


banks have been 
much regard for the opposite side 


It is difficult to determine how much extra service has been made pneces- 
sary by the demands of modern business and how much has been added 
in effort to outstrip our neighbor banks—but a careful checkup of 
the many departments in my own institution fails to unearth any de- 


partments whose functions could be eliminated without in some way 
curtailing our usefulness to our customers 

We have been busily engaged in building up gigantic resources We 
have been keeping step with the great business expansion program, but 


we have made no effort to tell business men what this extra banking service 
has cost 


What has been 


Us 

the result of our general lack of regard for the cost of 
doing business? Those of us who commenced to analyze the debit and 
credit sides of the ledger following the reaction of 1921 
confronted with a startling situation. 


suddenly were 


Declaring that “our operating expenses have not increased 
we them the pay in 
Mr. Loasby continued in part 


if 


to our depositors,” 


deduct from amount we interest 


It is interesting to note also 
and expenses 


while we are on the subject of banks earnings 
that we now pay out of our profits about twice as much to 


depositors in interest on their deposits as we pay to our stockholders in 
dividends 

In this section of New York State the high rate of interest paid on de- 
posits is a serious banking problem It is probably the largest item in 
your operating cost 

It has a dangerous tendency to force many banks into investments of 


a non-liquid character which may lead eventually to serious losses through 
depreciation 
of 
imount 


Another important item of operating cost is the collection 
item bank 


ng of out-of-town 


out-of-town 
of 
OXPCNnSLVE 
The 
inalysi 
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Ss I nless aA 
hand! 


sufficient 


items becomes extremely 


charges its depositors a 
interest the 
activity of 
ts While 
items, I 
task 
ositor 


in account also plays an rt 
other fac 
of prime 

to refuse the 

that his a 
basis or withdrawn 
of operation and after an lysis of a 
] legitims: 


balance has 


important pa in the 


final 


s of cos there are h must be consicdere 


» 
ors Wo 
foregoing 
It is not 


tell 


plac ed upon 


believe ire mportance 


in easy iccount of a prospective depositor 
not profitable 
But. if we do know 
n account find it unprofitable, we 
for busines man 
substantial one, providing 
ind show him just why his 
showing a fair profit 


methods of determining costs ind 


or in old dey ecount and’ must be 


is 
i different our cost 
ani 
nave ‘ ite re 


pe rion tly 


h his 


ason approaching any 
even 
take pains to acqu 


iccount is cost 


Now, m 


thou eraue ween a 


the f 
ither than 


we 
Lol 
ank money r 
ha your ¢ 


t any 


nt him with al icts 


ing the t 


iny of you ve wn 


of your methods or to intimate that 
shall 


ent and wt 


my 
to outline bri« fly how 
plishes in the hope 
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ter or more complete, but I try 


s depart 


’ 1 ry } y profit | mv 


t ecor 


operat« on the 
entails additior 


to the pn 


I book 5 


in 


mn iten 
The ze of a mans aver 
ndled for him, 
s which gove 


relation imber 


of items h while very important, is only one of a number of 


rn our final decision regarding the status of his business 






For example. there are to be considered also the profits on other accounts 

rried by the depositor in his name, the profit on business carried in other 
departments, the profit on accounts introduced or controlled by the de- 
positor and the profit on business carried in our branch offices (on the 
other side of the ledger we scrutinize carefully such items as the expenss 
of work done at a loss in other departments, expense of printing checks, or 
work done at a loss in any of our branches 

When an otherwise desirable account is showing our bank a loss, we 


generally try to place the account on a profitable basis by one of the following 
means—by requesting the depositor to increase his average balance, or if 
this plan is not feasible, to decrease the activity in the account. In many 
instances a lessening of the activity in an account is not possible because 
most business men draw checks and deposit items as their own business 


In instances of this kind, our final resort is to suggest 


a reduction or discontinuance of interest and generally speaking this plan 
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s acceptable when the others are not considered practicable 


ccounts are analyzed every month and ordinary balances at least twice a 
year and contrary to the popular opinion that the work is conducted by a 
corps of high priced experts, it is really accomplished by a comparatively 
small group of employees who have been specially trained for the work. 

I have | 


een asked if cost accounting can be applied to the other major 
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Stoneham to the United 





decision is to 


| States Supreme Court. 


» 


According to the New York ‘‘World’’ of June 12, another 
decision by the Cireuit Court of Appeals narrowed the 
scope of action by creditors who originally sought to have 


| Stoneham adjudged a general partner of the Fuller firm and 


| a 


divisions of a modern hank It can, but the methods employed should 
be modified to fit the circumstances In our genera] banking department 
we pay our customers for the use of their funds—we pay them annually, 
is I have pol ted out, twice the amount we | y to our stoc kholders, so 
that you can readily appreciate how necessary it is to definitely determine 
how much we can afford to pay on each average balance. The conditions | 
re different in the other departments, where our profits are determined 


by the fees weask for our services and the amount we 


artment er 


are willing to spend 


on dep Oo; ting will take 


g expense I as an example our trust 


department and since we have gone back 25 years to indicate the evolution 
of methods in our ge let us apply approximately 
the same measure of time to our trust department problems 

Corporate trusts 25 or 30 years ago were handled by the few trust com- 
panies then existing and they received very substantial fees for their services. 
Personal trust business was also very profitable. The estates, though few, 
were large, the cost of handling the business low and the statutory fees 
ifforded ample compensa on. 

Sut in 1895 there were only approximately 228 trust companies in the 
country and five years later this number had more than doubled Twenty- 
five years later the total number of trust companies had increased to over 
2.500. This remarkable increase meant a more or less acute scramble for 
trust business. New companies were organizing trust departments hurried- 
ly and soliciting both corporate and personal business without realizing 
either the cost of doing business or the responsibilities involved 

The income tax laws were playing their part also in increasing trust 
department operating expense, adding heavy burdens which could not be 
dispensed with because of the intimate relationship of tax laws with the 
handling of both individual and corporate trusts. 

The ratio of trust department operating costs to profits was further 
increased in many institutions because these trust services were being used 
isa bait to attract new business for the banking department, the business 
being handled at totally inadequate fees. I know that a cost analysis in 
two of the largest New York City trust companies disclosed the fact that 
their personal trust departments and their registry and transfer depart- 
ments were running at substantial losses. 

It was the introduction of cost accounting methods in the trust depart- 
ments of some of the large New York trust companies which first checked 
the growth of this unsound practice and led subsequently to the gradual 
development of a standard scale of fees—a scale offering adequate com- 
pensation for the responsibilities assumed and the work involved, yet 
moderate enough to allow the trust companies to continue to attract 
new business. ar 

We have still another cost accounting problem in our bond department 
where the changes in the methods of doing business are as far reaching as 
in the general banking and trust divisions. 

I believe it would be a serious mistake to attempt to apply to our bond 
business the same accounting methods used in our banking department and 
we haven't recourse to the rate regulating associations which are smoothing 
our way in the trust division. For instance, our bond salesmen’s salaries 
and commissions are carefully related to the gross profits earned, but in 
the case of other activities of the department we make no attempt to 
determine the profit per unit. We are glad to have our statistical depart- 
ment study the investment lists of prospective customers merely to render 
i service which we hope will establish valuable good will. It would be a 
mistake to base continuance of this work on estimates of the profit realized 
from answering these inquiries for the profit is of too indirect a nature to 
measure 


neral banking business 


For our own purposes, we may make computations from time 


to time of the total cost per inquiry, but we do not take these figures too 


seriously or attach undue importance to them We use them merely to 
observe trends in expenses 
Again, we spend considerable time in our bond department making 


investigations of proposed financing projects, of which a large proportion 
isually materialize. This also is work which cannot 
reduced to a unit basis: and even if it could be done. it would be futile 4o 
do it The the it 
mistake to attempt to break and loss into small units 
In his Ithaca address, Mr. Loasby amplified some remarks 
by him on the same subject before the members of Group II 
of the New York Bankers’ Association at 
N. ¥., on March 14. At that time Mr. Loasby stated that 
“in New York City there has 
of comptroll 
of 


rT accounting 


do not possibly be 


illustrates therefore where 


ip the total profit 


bond department case is a 


State Rochester, 
been organized a society 
the 


thorou 


recent] y 


litor banks for purpose of 


oh 


ers and au s of an 


exchange views and experience and study of 


os 


as applied to banks.”’ 





Charles A. Stoneham Loses in Appeal! From Decision, 
Joining Him With Fuller and McGee as a Bank- 


rupt -E. M. Fuller & Co. Case Trustees 
Must Yet Prove He Was a 
Partner in Firm. 
The United States Circuit Court of Appeals on June 11 


Hand, made last 
vranting the pe tition of creditors that Charles A. 


ipheld the decision of Judge Augustus N. 
December, 





Stoneham, principal owner of the New York National League | 


Baseball Club (New York “‘Giants’’) be joined with Edward 
M. Fuller and William F. MeGee, former partners in the 
defunct brokerage firm of BE. M. Fuller & Co. of this city 
which failed in June 1922, as an alleged bankrupt. The 
effect of the decision, it is said, is t for 
Mr. Stoneham to defend personally creditors’ suits brought 
against Fuller & Co. The Federal Circuit Court of Appeals, 
it is understood, in upholding this decision of Judge Hand, 
did not hold that Mr. Stoneham was in fact a partner in the 
former firm of Fuller & Co., as according to the New York 
“Times’’ of June 14 the decision says “it may turn out that 
Stoneham never was a partner.’ An appeal from the 


o make it necessary 





bankrupt with the other members. Such a_ petition 
brought by creditors had been denied by Judge Hand, and 
this denial was unanimously affirmed by the Court of Appeals 
on June 11. 

Judge Hand’s ruling in December last that Mr. Stoneham 
must prove that he was not a silent partner in the Fuller 
firm was noted in the “Chronicle’’ of Dee. 20, 1924, page 
282%). 





New York Stock Exchange Brokers’ Loans—Total Esti- 
mated $100,000,000 Up, but Well Below 
Peak in March. 


The following is from the ‘Wall Street Journal’’ of June 23: 

Wall Street brokers’ loans show a gain of approximately $100,.000,000 
in the past month, the total now being estimated at $1.850,000.000 On 
May 23 the estimated total was $1,.750,000.000. The present figure is 
about $250,000,.000 under the high point of $2.100,000.000 on March 6 

While brokers’ loans are relatively large, individual banks are satisfying 
all demands without extensive recourse to the Federal Reserve. The last 
report of the system showed rediscounts of $441,.964,000. At the high 
point in 1919 the total was slightly under $3,000,000.000 Rediscounts in 
the New York district are but $118,257,000, as against more than $900.- 
000,000 at the high point of 1919. 

Following is a compilation showing the estimated totals of brokers’ 
borrowings at different periods since July 1924: 


July 14 1924 ... $1,325,000 ,000 | Dec. 31 1924 $1,750,000 ,000 
July 19 1924 _.. 1,330,000,000| Mar. 6 1925 2,100,000 ,000 
Aug. 18 1924 1,350,000 ,000| Mar. 24 1925- - 1,800,000 ,000 
Sept.22 1924 1,400,000,000' Apr. 3 1925 1,700 ,000 ,000 
Oct. 7 1924 1.475,000,000| May 13 1925- 1,750,000 000 
Nov. 10 1924 1,600,000 ,000' June 22 1925 1,850,000 000 





Semi-Annual Meeting of Business Organization of 
Government—President Coolidge on Budget— 
Continued Economy Urged. 

Stating that “in the four years of operation under the 
budget system the annual expenditures [of the Government | 
have been reduced $2,081,000,000 aud the public debt has been 
decreased $3,426,000,000," President Coolidge, addressing the 
semi-annual meeting of the business organization of the 
Government in Washington on June 22 told the heads of the 
Federal departments that “there are still reductions to be 
made, There are yet wastes to be eliminated.” “I expect 
you,” he said, “to prosecute a campaign of relentless economy 
to that end, net only in expenditures for 1926, but in the 
preparation of estimates for 1927." The President stated 
that while the returns are not all in, it is estimated that we 
will end the fiscal year with a surplus of $200,000,000. It 
that our surplus for the next fiscal will 
reach $290,000,000." Adding that “the way has been pre 
pared for further tax reduction,” the President said: “This ! 
will recommend to the Congress in the next budget message.” 
The President declared that 
curn money keep mere of it for themselves and give less of 


is 


estimated year 


“we are seeking to let those who 


it to the Government. This means better business, more of 


the comforts of life, gencral economic improvement, larger 


opportunity for education ard a greater freedom for all the 


people.” He further said: 
Economy in the cost if government purable m Juction in taxes 
We ca t ive t 4 withou former. From some sources t 
tatement has been made that iis cont jing drive for economy in Federal 
expe jitures 3 nur Lu yu I ‘ been unable to determine how 
eduction in taxes j njurious to business Each tax reduction has beer 
vod il of «x If there is one thing above all others 
ia ute tux «duction If the Government takes 
‘ } ! ! ive m if constructive economy in Feders 
t i is nulation to enterprise and 


The President expressed it as his desire “that the total of 
our expenditures for the coming year, excluding alone the 
postal service, be kept within $3,.575,000,000, This is $125, 


(H).000 less than our estimated comparable expenditures for 


this year.’ As to the estimates for the fiscal year 1927 he 
said: “It will be my effort to keep these estimates within 
a total of 3$3,0S0,000,000, exclusive of the postal service 
This figure,” he continued, “does not contemplate any en- 


largement of our expenditure program for 1927 over what is 


estimated for 1926. It contemplates a shrinkage of this pro 
gram. To accomplish the objective which I have outlined 


for 1927 will require your fullest assistance and co-opera 


tion.” The President's address follows: 

We have met this evening to take counsel together for the purpose of 
curing greater efficiency government by the application of the pri: 
ciples of constructive economy, in order that there may be a reduction of 
the burden of taxation now borne by the American people. The object 
sought is not merely a cutting down of public expenditures. That is only 


Tax reduction is the end 


the means 
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I wish also to commend to you the efforts of the co-ordinating agencies of ; to drink or eat The Director of the Bureau of the Budget had a great 
( ef Exe itive, neluding the various interd partmental co-ordinating | wave of syvmy ith; and fellow feeling for Tantalus. For three years he had 
. These agencies are applying constructive rdination to the vast | labored, and desperately, to achieve with your indispensable help that 
isiness of the Go nment The lany Fe leral business associations S30 000 OOO 000 jective March last, it was apparently within reach. He 
wattere throug t the infry are a ipp.vying « structive effort and | could almost sip the water of success and taste the fruit of attainment. 
, at to the des gz up ther n the field services outsid Pher ne the Postal Service Act with its addition of approximately $26, 
“i gt 000,000 to the amount to be taken from the Federal Treasury. 
It g t that you n doing. It great privilege that The 1 sury Department, reluctantly, I know, but fatally none the less, 
s come to you. To carry on the World War the people had to abdicate nereased its estimate f tax refunds. by $30,000,000 ar d added for fuli 
he trol of t property and eve T Ue persons t we entrusted | measure $5,000,000 to its estimate for interest. Other new factors swelled 
e Governme We are engaged in the restoration, the return of the | the calamity; the water and the fruit receded, and disheartening defeat 
property, the freeing of the persor You will meet those who scoff at it, | crowded on the heels of anticipated achievement. These additions to the 
w Ca t se¢ i ] v »d tT KNOW, Ta i partisans W think thev ca | expensé ac int increased our $&¢ » HOO 000 t $150,000,000, Deducting the 
r cause by perverting the truth to t injury of their fellow- | $50,000,000 accomplished saving, we were left a balance of $100,000,000 to 
me! But the great body of the people s ind know Their grati- | overcome in order to reac ur objective . « » We will end the year 
re } with an expenditure not excess of $3,035,000,000, exclusive of that por 
You ar t engaged in something unimportant, rather in a great | tion of postal expenses paid from postal receipts and exclusive also of debt 
) ‘ ghty J gress B 1 are done w j I $ * 100,000 of ou rb jec 1 $12.000.000 
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) 4 s I 1 grasp of ‘ eds famihar $5,000,000 
‘ ( ; , d refi . grat . t us If ‘ 1 
g i < I have a devoted to his cou alates ed the P ind 
‘ 1 1 ¥ t i inpiu } 
’ =e" ; ; ss ted ! =? OO OM m0 } ‘ ’ , 
It would be difficult to estimate the help that he has given you and me ¢ i , Ww 1 this ir’s expected Su 
and impossible to recompense him for the faithfulness with which he has I ; Presi t in recommending to Congress further relief 
P served the American pe e. He stands as an example of the for ! ertaxed yt Such at t l ) l be f ng « im 
ionest, earnest, Co! entious service which characterizes the Government of | ™"*' : r etforts at retrenchment nd unanswerable demonstration of 
H ¢ letail what has been done in th that 1 our labor 
t we propose to Jo in the future, Phere h n a great dea n the papers regard ng pr spective tax 
modifies Marct me tax receip's were responsible for prophecies 
- == that with the return of Congress furtl tax relief would be afforded a 
2 iiting and expectant people. Whatever the revenue returns may be, from 
Brig.-Gen. Lord, Director of Budget, Says All Talk of | whatever source, no matter how generous and unexpectedly large, if Fed 
Lower Taxes Is Idle if Federal Outgo Keeps eral outgo marches shoulder to shoulder with Federal income, if ¢ wernment 
OXD ad ' oak thy me nore .’ a 4 th ewovernment er te sti r. 
Pace With Federal Income. org ean cag oy Agen bec Regen with governn receipts, all talk 


Brigadier-General H. M. Lord, Director of the Bureau of Invariably, as we near the beginning of a new expenditure year, we face 


. . é ething of a protest against forther attempt at reduction in national cost 
the Budget, speaking at the business organization of the] . r , 
. J fter ir vears f relentless paring down of expenses, th protest 
Government on June 22, referred to the fact that “there has more prot ced than ever, There seems to be a general feeling that 
been a great deal in the papers regarding tax modification,” | further reduction is impossible It may be that certain activities have 


reached the lowest evel of expenditure consonant with efficient operation 


and declared that “if Federal cutgo marches shoulder to It may be that certain important activities will need increases in appre 
shoulder with Federal income, if Government expenditure | priatior But there’s no ‘tmay be’ in the President’s intention to still fur 
, . ‘ * ther re ce the co of government r t he si: e » jnerease Feder 
brenks the tane nose for nose with Government receipts, all snes t of government and at the same time increase Federal 
A z ‘ ‘ 2 : wigearer: a j These two are not incompatible Constructive economy means 

talk of lower taxes is idle and worse than idle. Phe follow- | yoy thing more, nothing Jess. It is important that we have this clearly 


ing account of General Lord's speech is from the “Wall ] in mind before we complete our 1926 plans and before we begin our 1926 
Street News": | What you have done in the past four years should convince 
, re*e*t 2aewWwes e 








of th tter weakne ind tutility of a plea that further reduction in 
A © Y ! ! 1 gy t eut ; 

BON : nt ws 1 t j ter t ‘ taxpayer Beginning wit! Du ‘4 f fiscal r 1916, the last pre-war vear, the Covernment’ 
bys, t year of budget control, t mer we Herel i y | mounted to $6,201,864 4 For 1918 this amount had been 
rOugnt 1d Fowuu,Wuy,uus, w ; wed to $ 47886; for 1919 it was $12,774,712 34; for 1920, 

t e « v wv es les | SO.571 79: for 1921, $12,876,362 ndicating that without con 
u , nts af to t ' act ‘ zeit 1 exciud postal ex trol nant f 1 ny vears would not be reduced. With the advent 
I / t budget it w reduced Through small savings, some of them almost 
\ w! ! ve ha | the ! ri t ha ” iterially cut under executive 
, . ; ve and im iy In 1922 it was $2,716,026 44 tha 1921; in 1923 it w 
Pi $3,142,174 24 1921 1 1924 was $3,596,441 49 than i 
I 1921 ‘ la h Ww 19 ' , i ears of $9.455.542 17 
e | I r I 9,11 127,689 ’ I 1924, t | | ‘ t ‘ ! hg tir mie and wea ” I } 4 but 
third budg $3,045,677,9 ' hin $45,900,- | p ent ( ha word ed it out of the commonplace of sordid 
999 of ? ‘ . lolia . iving, and } raised our campaign of retrenchment to a higher 7 e of 
t i l 1 : f $2,067,249,7 ue | ence iH | I f rt policy eCO n not beeau I wish to 
I { j tT 7 ] r pa i y} } ’ 107) t! | ive . ‘ ‘ ' I vish t ave pr ple 
red ) 191,232,094 94 In comy ng | 
expenditures in 1921, the last 7 idget year, w t we spent 1924, —_—_—_—_—_—_—_—_—_—_— 
the t completed budget year e are t overlo g war obligations in : 
that extraordinary 1921 program that we were not called on to Movement to Effect Reduction of $300,000,000 in Fed- 


face the following year At the came time we are not unmindful ef | eral Taxation House Ways and Means Committee 
other isual dema | oT ying out f the Vorld l eT " tere ' ! ; ° , os . 
gf segpangt. ‘ : pins ; P to Begin Work on Tax Revision Bill Oct. 19. 


budget vears, that we were not ealled upon to meet in 1921 Analyze it a 

yu may, after all the pros and cons have been marshaled, when the Jast Following the address of President Coolidge at Monday's 
' } . ) 1 the + con } 4 COT ed t ne in | ° . . +, . . ‘ Z ‘ 
pro Me } and e ia ided that a pe mecting of the business organization of the Government 
+ + fg 1 + f $2,.191,232,9 404 y t } j the rec d for ° ¢ P . 

ill time as an example of courageous retr t unequaled in the history | (given elsewhere in this issue), it was announced that a 


f Governments | tentative understanding as to the basis for tax reduction at 


{ ir critic no real } nos } » bee effect tec hr ; riy he b wet * . ‘ 
rt “A - - sit Scie ela “we ‘. adg | the coming session of Congress had been reached at a con- 
syaten AS iOng’ aS expect itures are brought ; vr ind Nhe Gown, a8 Jong | . » : 7 
is taxes fall and the national debt melts away, we don’t care and the | ference on June 23 between Secretary Mellon of the Treas 


people don’t care what they say. ury and Chairman Green of the House Ways and Means 


Estimates of expenditure for the current year, made in November Jast , one : a. ¢ : or ma 

, ” : ; Committee, The New York “Journal of Commerce”, from 
ig exclusive of the postal service and reduction of the debt, totaled | ; “ 
$3,.062,277,407. At the meeting of this organization, to which I hav which these advices, are quoted, said: 
referred. 1 ir attention was called to the need of eliminating the $62,000,000 It wa understood that about $300,000,000, the equ ilent of the next 
exct ve yur $3,000,000,000 objective Annou ment was made at that | fiscal vear’s surplus as forecast by President Coolidge, was agreed upon as 
time of the format of a Two Per Cent ¢ th to effect that result Federal | the measure f the new tax cut from the tandpoint of diminution of the 

| lor ow , ; } ) r r ' 7 e | 
1 ‘ 1 | i i 5 \ gu i ‘ ia ‘ i j ‘ } j ‘ 
ypera yg rograr J titled to membership, and a were urged Ne & edule f rates, it was reported, were not diwcussed by Mr. Mellon 
t The re W mmediate and grat 4 Big agencies, littl and Mr. Gr 
ugencies, officials with great responsibilities, employees filling more modest The proy 1 to limit the forthcoming revision of the tax laws to a $300, 
niches the Feder service guaranteed the 20% reduction and made appli 000,000 cut in revenu expected at the outset to arouse opposition among 
cation f member I this new thrift club One of the first to re- | members of Congre } have been demanding that $500,000,000, or the 
pond was the Navy Department, which gladdened the heart of the Director | mbined prospective surpluses for this year and next year, be regarded as 
f the Bureau of the Budget with promise of a reduction of $6,600,000 in | the nm re for lowering taxe 
t “ t ex ire : , 
| President Basis $ 1.000.000 
Other Agencies Attack I ler . i is ende is held out by the P: lent in his ad 
The ¢ } low iw at j problen até + ire ‘ e meeting the G me last night ’ 
* | . . . ° 

same fighting « and $62,000,009 s! eled and shrunk and melted | The f that the showing wh “ be made by the Treasury at the end 
away aimost to the va sn g point Mar 1 it! ij been reduced by $50 f the current ear on June 30 will be en better than anti pate 1 by Mr 
YUU, t . The Director of the Bureau f the Budget was on the point oft Coolidge May be ¢ unted upor oO strengthen the ranks of the adherents for 
preparing a funer r 1 over the rema g $12,200,000. Then some- | large-scale tax reductior . . 
thing happened Do you remember the story of Tantalus He was pur Actual results of June income tax lections have already necessitated 
ished the lower w i by being placed in water up to his chin with fruit lan upward res yn of the estimates of revenue from this source made for 
laden branches overhead The water or fruit receded whenever he wanted ' the President The cat now are that the surplus for the fiscal year 
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1925 will amount to about $225,000,000, or $25,000,000 more than prom 


#d by Mr. Coolidge 
Year's Total $1,7235,000,000, 

It is now estimated that Ju tax collections will approximate $350,000, 
M0, which ill produce a tota f about &1,735,000,000 for the year en ling 
June 30 1925, instead of the previ estimates of $330,000,000 for June and 

total of $1,715,000,000. Also miscellaneous internal revenue receipts are 

ling up better than had been hoped for. 

The prospects for a larger surpius than forecast by the President can be 
eer) from the latest daily statesnent of the Treasury, as of June 20, which 

t tise year to da irpius of $218,767,000, or already an 

‘ or pis over pe i greater thar estimated by the Pres 

7" And there are stil] eight winess days remaining to be accounted for 
‘ nent b r 


Stating on June Mellon had refused to 
confirm reports purporting to give the basis of the so-called 
Mellon on 


Congress 


IS that Secretary 


, 
Preasurs 


the “Wall 


program of tax reduction in the next 


Street News” of June 19 in accounts 


from Washington said : 
Phere not any Mellon ¢ | isu! J ii] See ear} Me] ! oon 
ipa arawi! und I i gt Det King T ibr vr a Mi 
pila 1 ( 4 a? 
| Mellon eaid the ‘ te f | i fficia to start 
fra y of rea j ( uv ‘We eX pee ‘ f 
t of the Wa and Me ( " 4 the prope tirne and 
I t then g out tu edu plar he j j but 
‘ oD +t I hat the Tr elf g out ‘ 


Announcement that the House Ways und Means Commit 
tee would meet Oct. 19 to undertake the work of drafting a 
bill June 21 by Chairman Green of 
the committee, who added that the latter would hold public 
hearings for two weeks and would have a bill ready for the 
of The 


Press advices from 


new tax was mude on 


consideration Congress in December. Associated 


Washington added: 


He predicted the House would pass the bill before the Christmas holiday 
nd that it would become law in time to apply to taxes due next year. 
Arrangements bave been made by Chairman Green for a force of Treasu 
xperts to co-operate during the summer ana early autums i experts en 
ploved by the committee | ye g over technica feature of the revenu 
law and preparing for considerati y the committee of proposa d 
reigned to improve and expedite administrative wor) 
Chairman Green, who recently returned from Europe, 


waS said on June 18 to have declared that he saw no reason 
Wiis 


FS lod 
-~) 


the surtaxes should not be reduced to 
time he was said to have expressed his opposition to the 
repeal of the inheritance tax law and to have viewed pessi 
mistically the prospects for a settlement of the French debt. 
The New York “Herald Tribune” on that date stated: 


Mr. Green is waiting detailed returns from the June 


©; at the same 


15 payment of taxes, 


and figures on the surpius for the fiscal year and revenue estimates for the 
next fiscal year, before expressing his views about specific rates and figure: 
as to tax reduction. He said in a general way his views on revision had 


not changed since before he departed for Europe 
by the end of next fiscal year at $300,000,000, 

Mr made it plain he little lkelihood of 
Federal Government agreeing on a tax program 
nue bills for the Federal Government 

He said that while the surtaxes w 
be graded all along the line He 
provision will be repealed. 
s to be undertaken, he said 

Chairman Green's statement above came after he had 
conferred with Secretary Mellon and other Treasury offi- 
clals, and it in the accounts in the New York 
“Journal while he consistently declines to 
discuss What transpires at such conferences, it is considered 
that this proposal as to estate taxation is not only known 
to these officials, but must to some degree at least have their 
approval.” 


Then he put the surplu 


Greer suWw the States and the 
He pointed out that reve 
must originate in the House. 

mld be reduced, the reductions would 
does think the capital gain and loss 


No general revision of administrative provisions 


not 


“as 


is observed 
of Commerce,” 


On June 244 Chairman Green, in enunciating his stand on 
the inheritance tax, had the following to say: 

The ease with which a State tax on inheritance can be avoided by simply 
taking up a residence in either Florida or the District of Columbia, where a 
large portion of the wealthy people now have homes, 
practicable to abolish the Federal taxes on estates of 
opposed to its abolishment for other reasons as well. 

The end which should be sought is to so prepare the law that, instead of 


makes it entirely im- 


decedents, and I am 


there being an opportunity to escape it en the part of those who most 
ought to pay, the tax should be unform or nearly so throughout the whol 
“yantry : 

A step in this direction has already been taken by incorporating in the 
present law my proposition that any taxes paid the States might be credited 
on the Federal tax to the extent of 25° > thereof and the State of New York 


} 


a8 already taken advantage of this prov 


" ision by so adjusting its taxes on 
nheritances in connection therewith that this State will receive several 
million dollars more in revenue without any additional taxes being paid 
DV 11S citizen, 

This allowance ought to be increased at least up to 5004, and I favor 
illowing a credit for the full amount paid the State, contingent upon the 
“tate whose citizens get the benefit thereof aband ning on its part an) 
Taxes On property forming a part of the estate of a non-resident decedent 


If this proposition is carried 


out it will put a stop to the overl pping 

taxes imposed by different States on the pri perty of non-resident Gecedents, 
ith the resnit that, as the law now stands. some parts of an estate not only 
pay a tax to the Federal Government and to the State in which he decedent 


resided at the time of his death, but also to other States on various grounds 
ground 


Besides making the tax uniform everywhere, this plan would enable th« 
several States to make full use of the inheritance tax and at the same time 
make much lower the total amount of Federal and State tax paid. 

Eventually this would make a large reduction in the national revenues 
ind possibly wipe out the Federal tax entirely, as the amount already 
evied by the State now approaches the amount collected by the Federal 








| that Government revenues from oil production form such an 





Government; but until the States had an opportunity to take advantage of 


such a provision the amount of reduction in the Federal revenues would not 
be very large ard could probably be made up through some provisions 
against evasion which I shall propose and hope to have incorporated in the 
new law. 

On June 11 Senator Smoot, Chairman of the Senate Fi- 


nance Committee, 
would the 


Ts I ost 9 


indicated it as his belief that Congress 
maximum surtax as low 25%. The 
of June 12 quoted the Senator as saying: 


reduce as 


Washington 





I want to see al] discriminatory taxes eliminated from the law. Nobod; 
can tell definitely how much we can reduce taxes next session untill alte 
the June payments are made, and the returns are examined. I think it wil 

en $350,000,000 and $375,000,000. Tax reduction, in my opinio! 
fg er erest to the American people than anything else. 

An effort will be made to increase the amount of exemption on sma 
neon nd there may be a ght reduction in the amount of taxes imposed 

but I have always thought that men with incomes of from $4,00' 
» $5,000 a ve are t good Americans unless they are willing to pay a 
i ard the enance of the Government. I think it is better for them 
to tuke a little more interest in the expenses of the Government and in the 
administration of its affair A man will do so if he contributes toward 
support 
Opposes United States Estate Tazes. 
Senator Smoot said he favored elimination of Federal inheritance taxes 
leaving that source of income to the States, which, he thought, should leave 


to the Federal Government the collection of income 


taxes 

A suggestion that a conference for State and Federal offi- 
Clals to discuss the tax situation and to determine whether 
can be reached fov division of the tax field 
undertakes revision the 
revenue law next winter was made on June 16 by Senator 


ah agreement 


between them before of 


Congress 
Smoot, according to Associated Press advices from Washing- 
ton, Which stated that he also favored having the proposed 
conference consider gift and other taxes collected by both 
the Regarding the views 
of President Coolidge on the Smoot proposals, Associated 
Press advices from Washington, June 12, had the following 
to sH\ 


State and Federal Governments. 


While President Coolidge is inclined to fa 
ince tax field by the Fe 


inherit 


that the 


vor retirement from the 
Government, he views suggestions 


leral 


States be called upon to reciprocate by repealing their income tax laws as 
presenting many practical difficulties 
Chairman Smoot of the Senate Finance Oommittee in a statement yes 


terday expressed the opinion that the two fields of taxation should be sep 


arated, leaving inheritance taxes te 


the States and income levies to the 
Federal Government. President Coolidge, however, sees a serious obstacle 
to working out such a proposal in the difficulty e6ome States would encoun- 
ter in raising sufzicient revenues if forced to give up income taxes 





Secretary Kellogg’s Warning to Mexico That Support 
Will Be Given to That Government Only as It 
Protects American Lives and Rights—President 
Calles Declares Mexico Will Not Accept 
Foreign Interference. 

A statement which Secretary of State Kellogg took 
occasion to issue on June 12 in which he said that ‘‘this 
Government will continue to support the Government in 
Mexico only so long as it protects American rights and 
complies with its international engagements and obligations” 
has drawn from President Calles a statement wherein he 
declares that “to my Government, conscious of the obliga- 
tions imposed by international law, is determined to comply 
with them, and, therefore, to extend due protection to the 
lives and interests of foreigners; that it only accepts and 
hopes to receive the help and support of all the other coun- 
tries based on a sincere and loyal co-operation and according 
to the invariable practice of international friendship; but 
in it shall admit that a government of any nation 
may pretend to create a privileged situation for its nationals 
in the country, 





no Wis 


nor shall it either accept any foreign inter- 
ference contrary to the rights of sovereignty of Mexico.’ 

Secretary Kellogg served notice in his statement that ‘‘we 
are looking to and expect the Mexican Government to restore 
properties illegally taken and to idemnify American citizens.” 
*‘A great deal of property of Americans”’ he said, “‘has been 
taken under or in violation of the agrarian laws for which 
no compensation has been made.”’ 

The Associated Press in referring on June 
issuance of Secretary Kellogg’s statement said: 

There is some reason to believe that the 
dubious as to the strength of the Mexican Government, and s 
uncertain as to developments in the near future, that it would welcome 


curtailment of American expansion in Mexico and a 
number of American nationals in that country 


12 to the 


Washington Government feels so 
present 
reduction in 


the 


The Government is known to have received authentic reports of a steady 
decrease in agricultural and industrial productive capacity in Mexico, of the 


spread of disorders and socialistic tendencies in the labor groups, and of 
encroachments upon American-owned agricultural properties by squatters 
under and even is Mr. Kellogg pointed out, in violation of Mexicar 


agrarian laws 

Most of the complaints rece 
propertics apparently 
encroachments 


ived have to do with agricultural lands. oil 
unaffected to any great extent by these 
This situation is traced by most observers here to the fact 


being 


important 


part of Mexican Federal or State incomes that the authorities have 
centrated on protection of oil lands and 
to afford the 


con 
have been unable if not unwilling 
agriculturalists. 


same security to foreign 
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Additional significance attached to Mr. Kellogg's statement because it 
was issued after White House conferences, which are known to have been 
concerned almost wholly with the Mexican situation. Ambassador Sheffield 
has been the President's guest since he arrived in Washington, and Senator 
Borah, chairman of the Foreign Relations Committee, also was a dinner 
guest last night at the White House. 

There is every reason to believe that it was informally agreed during that 
conference that, because of the gravity of the situation in Mexico as it 
affects the rights and security of American citizens, a step as drastic as the 
declaration of Secretary Kellogg must be taken. 

The following is the statement 
Kellogg: 

I have discussed Mexican affairs with Ambassador Sheffield at great 
length. He has gone over the entire situation. It will be remembered that 
we entered into two claims conventions with Mexico under which joint 
claims commissions were appointed to adjust claims of Americans citizens 
for properties illegally taken by Mexico and for injuries to American 
citizens of their rights. These commissions are now sitting and will, in due 
time, adjudicate these claims. Conditions have improved and our Am- 
bassador has succeeded in protecting American, as well as foreign, interests. 
Our relations with the Government are friendly, but nevertheless conditions 
are not entirely satisfactory and we are looking to and expect the Mexican 
Government to restore properties illegally taken and to indemnify Amer- 
ican citizens 

A great deal of property of Americans has been taken under or in violation 
of the agrarian laws for which no compensation has been made and other 
properties practically ruined and, in one instance, taken by the Mexican 
Government on account of unreasonable demands of labor. Mr. Sheffield 
will have the full support of this Government and we will insist that adequate 
protection under the recognized rules of international law be afforded 
American citizens. We believe it is the desire of the Mexican Government 
to carry out the conventions and to indemnify American citizens for 
property taken. So long as we are satisfied that this is the policy of the 
Mexican Government and this course of action is being carried out with a 
determination to meet its international obligations, that Government will 
have the support of the United States. 

I cannot go into the details of the many cases which Mr. Sheffield has 
taken up with the Mexican Government, but they will be worked out as 
rapidly as possible. 

I have seen the statements published in the press that another revolu- 
tionary movement may be impending in Mexico. I very much hope this 
is not true This Government's attitude toward Mexico and toward 
threatened revolutionary movements was clearly set forth in 1923, when 
there was such a movement threatening the constituted Government of that 
country, which had entered into solemn engagements with this Government 
and was making an effort to meet those obligations at home and abroad. 

The attitude taken by this Government at that time has since been 
maintained and it is now the policy of this Government to use its influence 
and its support in behalf of stabilicy and orderly constitutional procedure, 
but it should be made clear that this Government will continue to support 
the Government in Mexico only so long as it protects American lives and 
American rights and complies with its international engagements and 
obligations. 

The Government of Mexico is now on trial before the world. We have 
the greatest interest in the stability, prosperity and independence of Mexico 
We have been patient and realize, of course, that it takes time to bring 
about a stable Government. but we cannot countenance violation of her 
obligations and failure to protect American citizens. 

The situation in Mexico is represented by one of those at last night's 
White House conference as being much worse than pictured in the Kellogg 
Statement. It is stated that while there have not been many recent killings 
of Americans in Mexico, that American properties have been illegally taken 
and without indemnification. 

The situation," said this man, “‘has reached the point where American 
property fails to command the respect in Mexico that it should have. In 
plain words, they have grabbed American property, and squat on it and 
paid little attention to requests for restoration or idemnification."’ 

Coincidental with the arrival of Ambassador Sheffield reports have 
reached Washington that another revolutionary movement is pending 


issued by Secretary 


The statement that Ambassador Tellez, at the Mexican 
Embassy, expressed ‘surprise’ at the nature of the Kellogg 
statement contained in Washington Associated Press 
dispatches June 12, which added: 

He said he had no previous knowledge that it was to be made, and that 
he knew of no question pending between the two governments, nor of any 
new condition in Mexico which could have prompted the statement. 

I fully concur in the belief expressed by Secretary Kellogg, that it is the 
desire of the Mexican Government to carry out the conventions and to 
indemnify American citizens for property taken."’ he said, ‘In the case of 
Mexico, however, that is more than a desire—it is a fixed determination 
and policy 


was 


The reply of President Calles of Mexico issued in Washing- 
ton by the Mexican Embassy on June 14, taking note of 
Kellogg's that ‘“‘the of 
Mexico is now on trial before the world’’ says, “‘such is the 
ease with the Government of the United States as well as all 
those of other countries; but if it is to be understood that 
Mexico is on trial in the guise of a defendant, my Govern- 


Secretary statement Government 


such imputation which 
insult President Calles 


ment absolutely rejects with energy 


in essence would only mean an 
also SaVs: 

The statement that the Government of the United States will continue 
to support the Government of Mexico only so long as it protects American 
interests and lives and complies with its international engagements and 
obligations embodies a threat to the sovereignty of Mexico that she cannot 
overlook and rejects with al) energy, any 
foreign country the right to intervene in any form in her domestic affairs 
nor is she disposed to subordinate her international relations to the exigencies 
of another country. 


His statement follows 

Declarations of the State Department have published in which 
Mr. Kellogg, answering some questions relating to the visit of Ambassador 
Sheffield to said department, affirms that some properties of American 
citizens have been illegally taken in Mexico for which no compensation has 
been made and in one instance taken by the Mexican Government on 
account of unreasonable demands of labor. At the same time he refers to 
the Joint Claims Commissions stating that he is convinced that the Mexican 


because she does not accord to 


been 





Government wishes to comply with the conventions and indemnify for the 
properties taken from American citizens; that he has seen the statements 
published in the press that another revolutionary movement may be 
impending in Mexico and that the Department of State very much hopes 
this is not true, the attitude of said department being to use its influence 
and lend its support in behalf of stability and orderly constitutional pro- 
cedure in Mexico, but it makes clear that the American Government will 
continue to support the Government in Mexico only so long as it protects 
American lives and American rights and complies with its internal engage- 
ments and obligations. He adds that the Government of Mexico is now on 
trial before the world. 

It is a duty for my Government to rectify said statements as required by 
truth and justice. The best proof that Mexico is willing to comply with her 
international obligations and to protect the life and interests of foreigners 
lies in the fact that although, according to international law, she was not 
bound to do it, she invited all the nations whose citizens or subjects might 
have suffered damages through acts executed during the political upheavals 
that have taken place in the country with a view to conclude with them a 
convention to establish joint commissions that might consider said damages 
in order to grant due indemnizations. Besides that another convention was 
entered into with the United States to adjust claims of citizens of both 
countries against the other and in said convention are included all cases in 
which properties or rights might have been affected in disagreement with 
the Mexican laws. Therefore, so long as the aforesaid commissions do not 
adjust the cases submitted to their decision, it is irrelevant to charge 
Mexico with failure to protect American interests and violation of her 
international obligations. 

The application of the Agrarian laws cannot be a subject of complaint 
because Mexico has issued them in the exercise of her sovereignty, and 
apart from that the State Department, in behalf of the American citizens, 
has accepted the form of indemnization prescribed by Mexican laws. 

It is to be regretted the contradiction found in Mr. Kellogg's statement 
when he declared that the United States have the greatest interest in the 
maintenance of order in Mexico and in the stability of her Government and 
at the same time stated that he had seen news of revolutionary movements 
since this last affirmation, tends to cast some alarm in the world in regard 
to the conditions of my country. And finally the statement that the 
Government of the United States will continue to support the Government 
of Mexico only so long as it protects American interests and lives and 
complies with its international engagements and obligations embodies a 
threat to the sovereignty of Mexico that she cannot overlook and rejects 
with all energy because she does not accord to any foreign country the 
right to intervene in any form in her domestic affairs nor is she disposed to 
subordinate her international relations to the exigencies of another country 

The statement under reference affirms also that the American Ambas- 
sador has succeeded in protecting American as well as foreign interests, and 
if he has thus succeeded he has no right to charge Mexico with failure to 
protect said interests, and attention should be called to the fact that said 
Ambassador does not represent any other foreigners but his own fellow 
citizens, and Mexico could not admit that without her previous authori- 
zation the American Ambassador should act in behalf of persons or interests 
alien to those of his country. 

If the Government of Mexico, as affirmed, is now on trial before the 
world, such is the case with the Government of the United States as well 
as those of other countries. But if it is to be understood that Mexico is on 
trial in the guise of a defendant, my Government absolutely rejects with 
energy such imputation, which in essence would only mean an insult. 

To conclude, I declare that my Government, conscious of the obligations 
imposed by international law, is determined to comply with them, and 
therefore to extend due protection to the lives and interests of foreigners: 
that it only accepts and hopes to receive the help and support of all the 
other countries based on a sincere and loyal co-operation and according to 
the invariable practice of international friendship, but in no way it shall 
admit that a Government of any nation may pretend to create a privileged 
situation for its nationals in the country, nor shall it either accept any foreign 
interference contrary to the rights of sovereignty of Mexico. 


On June 16 Associated Press dispatches from Mexico 
City said: 

President Calles in a statement issued this evening said that Mexico weuld 
not modify her Agrarian policy. The statement was issued to deny reports 
that Mexico intended to change these policies because of the recent state- 
ment of Secretary of State Kellogg. 

“Modification of our Agrarian policy’ said the statement, ‘‘would impls 
repudiation of principles heretofore stated, as well as treason to their 
supporters. The Government's Agrarian policy is sanctioned by law, and 
besides it satisfies the people's aspirations.” 


Approval of President Calles statement of the 14th inst. 
by former President Obregon of Mexico was indicated as 


follows in Associated Press advices from Mexico City, 


June 17. 


Congratulating President Calles upon his forceful statement in reply to 
that issued by American Secretary of State Kellogg, former President 
Obregon is quoted as saying 

tehind Secretary Kellogg's declaration I have been unable to find a 
shadow of the American people, but another quite different.” 

On the same date a copyright cablegram from Mexico 
City to the New York “Times’’ stated: 

The Permanent Commission of Congress at a meeting this morning gave 
President Calles a vote of confidence 

The Permanent Commission of Congress, announcement 
“as the representatives of the legislative power of the nation, seconds and 
backs in all its parts the patriotic declarations in answer to the statement of 
the sé of the The secretary of the 
commission states in the press that the incident provoked by Mr. Kellogg 
as all Mexicans, in view of the attitude 
<ion to the Government, and not only 
but also those formerly at odds 
have changed their opinion 
and would help defend the Government against any aggression from beyond 
the 


Says its 


cretary of State American Government 


would stre 
of Calles 


nethen peace in Mexico 
ache 
illes group 


tevolutionists, 


have rushed to show 
members of the C 
with the Government 


those who are 


he says 


Rio Grande 
there is no Mexican who will at this time 
upon him would immediately fall the stigma 


to alter order in Mexico, which 


Furthermore, he concludes 


launch an armed movement, as 


of beings helped by a foreign Government 
would be equal to treason 

Senator Manuel Hernandez of State of Guanajuato visited Calles 
today He stated lacer that he congratulated the President for his declara- 
tions, and added that he 500,000 agrarians in 
Guanajuato, who are ready, as all other agrarians in the republic, to respond 
when the Government men to fight unworthy Mexicans 


threatening a new revolution. 


the 


is the re prese ntative of 


needs against 


3272 


J. Sheffield { y) Ambassa 1or 0 Mexico who arrived 
1! New York from Mexico on a Ward Line steamer, will 
return shortly to Mexico, the State Department announced 
rat une 16. seeording to Associated Press accounts from 
Washington that day which said: 

\Ir Kelloge tate! rit } i rep to ries t 4) he rth 
Ambassador might find hi oC} marr ead ce Vr ( 
Calles had so vigorously replied to Mr. Kellog stement 

It was said that the State Departr nt had no reason to believe that 
Mr. Sheffield would not find hirnself favo received on his re rn, and 
that he would go back to Mexico City as soon as his personal busine 
United States would permit 
B The Ambassador will return to W on before he arts | te 
post for further conferences with Secretary Kellogg and other Gover! 
suthoi itic It is co levered po I } some for ] f ‘ 
desire of the Mexico Ci iuthoriti to expedite tt] ent of | r | 
Ame ica! ims may be receive before he ves ¥ —— | 

While it had been stated 11 > ‘ | 
return to Mexico before July 1, his departure hf ed | 
a week or two as n re i]t fs On +10) , Lt 

. : : - "> 
went at St. Luke’s Hospit thi n June 25. Re 
were current this week that th mibassa th | 
to Mexico will take with him a e 1 (; 


regarding the points at issue. 





Death of Senators La Follette and Ladd. 


The death of Senator Edwin F. Ladd of North Dakot: 
occurred on June 22, the day of the funeral of Senator 
Robert M. La Follette, of Wisconsin, with whose political 


causes Senator Ladd had aligned himself. A year ago when 
Senator La Follette was a candidate for President of the 
United States on third ticket, that of the Progressive 
Political faction, Senator Ladd announced that he would 
support Senator La Follette in hi ‘without 
leaving the Party.” On 28 last, 
caucus of Republican Senetors, for 

the third party movement were ruled out of future Republi- 
van Conferences. The two others besides Senators LaFollette 
and Ladd thus ruled out were (as 


ra 


own State 


Republican Noy. at a 


Ir Senators identified with 


indicated in these columns 


Dec. 20, page 2831) Senators Brookhart and Frazier. 
Senator La Follette’s death occurred in Washington on 
June 18. At the time of his acceptance of the candidacy 
for President on the third ticket he said, “I am a eandidate 
upon the basis of my public record as a member of the 


Governor of Wisconsin and as 
Senator La Follette 
Senator Ladd died 
hospital, his death being due to 
kidney trouble and other complications. He in 
Starks, Maine on December 13 1859. He 
from the University of Maine in 1884 and made chemistry 


House of Representatives, 
a member of the United States Senate.’ 

was born in Wisconsin on June 14 1855. 
in « Baltimore, (Md. 


born 


Was 


was graduated 


his profession. In 18S°0 he went te North Dakota and 
helped to found the State Agricultural School and Experi- 
ment Station, serving as president from 1916 until he wa 


elected to the Senate in 1920. 
Senatorial farm bloe and 
regulation, having served 


Ile was a leading factor in this 
interested Federal 
the Standards 
Committee on Food Products for the United States. During 
the World War he Federal Food Administrator for 
Nerth Dakota. He was also the author of several books on 
technical subjects. 


in food 


was 


as &@ member of 


was 





Death of Warren S. Stone, Head of Brotherhood of 
Engineers and Co-operative Bank. 


Warren S. Stone, President of the Brotherheod of Loco- 
motive Engineers and its numerous financial activities—in- 
cluding the Brotherhood of Locomotive Engineers’ banks 


and trust companies—died in a Cleveland (Ohio) hospital on 
June 12 from an attack of Bright's disease. Mr. 
Stone, who was 65 years of age, was to have received the 


acute 


degree of Muster of Arts at the commencement exercises of 
Oberlin (Ohio) College on June 15. At the triennial conven 
tion of the Brotherhood Engineers held in 
Cleveland a year ago, a new office was created, viz. Presi- 
dent of all the brotherhoods’ activities, and Mr. Stone was 
elected to the new office for a period of six years. His pre- 
vious title had been Grand Chief Engineer, L. G. Griffing 
was at that time elected Grand Chief Engineer to succeed 
Mr. Stone, having charge of the labor department. W. B. 
Prenter was elected First Vice-President in charge of all 
brotherhood finance, and H. P. Daugherty was elected Sec- 
ond Vice-President in charge of the brotherhood insurance 
and pension departments. 


of Locomotive 


Mr. Stone had direct supervision 
of all three offices, the three department chiefs reporting to 
him. Last week (June 17) the Advisory Board of the 
brotherhood named Mr. Prenter as President of All 
B: otherhood Activities, succeeding Mr. Stone. 
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Mr. Griffing ' 


! 
the | $8,300, an increase of $125 from the last previous sale. 
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succeeds Mr. Prenter as First Vice-President. A. Johnston, 
of Chicago, Assistant Grand Chief, takes the place of Mr. 
Griffing as Grand Chief Engineer. Mr. Johnston's position 
not filled. Mr. Daugherty continues as Second Vice- 
hit Railroad executives and bankers were present 
the various railway labor leaders in paying final hon 
s to Mr. Sto at his fune l ¢ the 15th hi Daniel 
» ° ° . . '.? } , tl» } > 
Willard, President of the Baltimore & Ohio Railroad: J. B. 
Yohe, Vice-President of the Pittsburgh & Lake Erie Railroad, 
famong those in attendance at the services. Mr. Stone 
conspicuous net only as a labor leader, but also as the 
ol of the movement WwW brow rit nto ) ng co 
- e labor banks. The first of these to be established 
}h) rerhood of I, e ker Cy operative 
nN Bank, which or 1 in ¢ ( ion No 1 1926, 
nd ] presidens of Mr. & f I) item last week 
‘| ethead } I Stone } ; hieve nts. the 
York “Times” said: 
] I ‘« . wer of 51% 
J ( ‘\ 2a9 ( NN - 
J F ( Na il Bank, Cleve- 
$28 B Engineers Co-opere 
[ C New York, r es $6, t Philade ia B. of 
BE ¢ Bank. Birr am ( Co ; R pokane 
NS ( e J . (W ( B Tacoma 
Wa ( e Ba P () ( ive ] B. of L. E 
J ‘ Bost | BR } Bank of 
Peo Co-of es Hama I Labor 
I M Three |] Mo 1 Fa iW g s Sa 
Bar J ' n, Mic 
} ! ( pane Brot} 1 In t Co ( ind resources 
<1 10.00 Brotherhood H | ry ( ] a wr &1,000,000; 
ro d J Eng ! Cor New York; 
J Y lox Ey S riti ( Y + Pe nnsylva 
P lelphia; Sout Br i of Lo I rs Securities 
( Birr p and Pac B er 1 Investment ¢ 
0 ling } able B g of New Yor Brotherhood of Loco 
e Engines Building, Cleveland, valued at $4,000,000; Brotherhood of 
I motive Enginee & perative Nationa] Bank Bu ling, Clev land, val 
1 at $6,000,000; Euclid Avenue Building of the Brotherhood of Locomo 
Engineers ( perative Nat i) Bank, ¢ ‘ | ilued at $3,000,000, 
1 several other office buildings occupied by brotherhood bank 
The same paper said: 
Phe 3 \ f Mr. Stone were not al i 1! accord with those of the lead 
< e large yr ip of re ea Or. It j ] } WY ry at none of 
ef great railroad by e An } i n of Labor, 
. id w ‘ ling 81 illianes the difficulty 
of ting the resulting rights and privileges of the many crafts involved 
A igo the Fe tion of Labor co m at E] Paso unanimously 
I i ition demanding t e ¢ River Collieries in West Vir- 
‘ i Mr. Stone is « rman of t Board, ¢ employ ry no! 
r On s il oct ions Mr. S é 1id that | is opposed to 
‘ ¢ op 
M s ( is for veare a friend of S itor La I} e and elever in 
) theorie He was one of the chief support of the Third Party 
the last Pre ential campaig 


Mr. Stone was born on a farm near Ainsworth, Iowa, Feb. 
1 1S60. le st 1879, his first oc 
cupation b ing that of firing a locomotive on the Rock Island 
RM. 


arted his business Career in 


Describing Mr. Stone’s prozress from that period, the 
} 


4 ; 
L SSO 


ated Press states: 
Vir Nt vor if ey re a 1 nine y+ ++ firi g ob before he 
is pr “] to engineer. Then he 1 fed out a quarter of a century on 
road by putt nineteen years 1 thre r! the throttle in 
freight and passe rvice 
l wh a » years Mr. Stone had innate executive abilit for the 
lisplay of w i had little opportunity in the locomotive cab But he 
id shown it in the councils of his fellow engineers, and while etill holding 
} job in the cab wis called upon, in August 1903, to fill the position of 
Grand Chief of the International Brotherhood of Locomotive Engineers, which 
had become vacant by the death of P. M. Arthur while delivering an address 
at Winnipeg, Mar Up to the time he started for Cleveland to take up his 
duties Mr. Stone never had been east of Chicago. 


The same authority said: 


One of Mr. Stone’s early achievements on behalf of the engineers was the 


erection of the brotherhood 14-story office building in Cleveland. It paid 
for itself in ten years, at the end of which time it was valued at more than 
$3 000,000, Another feature of his administration was compulsory life 
insurance for all engineers. During more than 20 vears as chief executive 
of the br itherhood it increased from a membe rship of 28,9000 with $69,900,- 
000 surance in effect to nearly 90,090 members carrying approximately 


$200,000,000 of life, sickness and accident insurance. 





ITEMS ABOUT BANKS, TRUST COMPANIES, &C. 

Two New York Curb Market memberships changed 
hands this week at advancing prices. That of R. L. Bigelow 
was sold to Frank E. Snow for $15,000 and that of C. E. 
Stanley Bellows Jr. to Charles P. Warwick for $16,000. 
This last is the highest price on record. 


-—-@ 

The New York Cotton Exchange membership of James 
H. Hard was reported sold this week to Philip G. McFadden 
for a third person, for $30,000. The last preceding trans- 
action was at $25,500. 


° 
A Chicago Board of Trade membership sold this week at 


—~?o ——— 
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New York Stock Exchange memberships which have | 
made substantial advances in the past few weeks, reached 
the highest point at which they ever sold when it was reported 
to-day that a sale had been arranged at $118,000, the par- 
ticulars of the transfers not being made known. Yesterday 
the membership of Samuel F. Streit, President of the Stock 
Clearing Corp., was reported sold to Otto B. Reimer, the 
consideration being stated as $116,000, which up to that 
time was the high record. Mr. Streit’s membership in the 
Exchange dates from April 1899 and he has served on many 
committees. His principal have in 
nection with stock clearances, of which he has made a special 
study, 


foreign 


services been con- 
having in 1914 spent some time abroad studying 
He will President of the 
Stock Clearing Corp. Mr. Streit is reported to have paid 
$34,000 for his membership in 1899. Two other seats were 
reported posted for transfer this week, that of Felix Herzfeld 
to Bernard E. Hyman for $114,000 and that of Herbert A. 
Tucker to Everett G. Speyer for $112,000. 

ites 

Dwight W. Morrow and R. C. Leffingwell of J. P. Morgan 
on the Homeric. 


methods. continue as 





«& Co., sail for Europe today (June 27 
atnsatlianne 

Continued improvement in the condition of Mrs. J. P. 
Morgan, wife of the banker, has been reported this week. 
As was stated in these columns last week (page 3149) Mrs. 
Morgan was stricken with sleeping sickness on June 14. 
She has since been in a state of coma, but the fact that 
on Thursday of this week she yawned for the first time 
since her illness developed was taken as an indication that 
she would soon return to consciousness. 


oo 
David H. G. Penny, Vice-President National Bank 


Commerce in New York, sailed on Thursday (June 25 


ot 
on 
the Belgenland for a vacation abroad. 
siiaiditeecade 

One hundred automobiles will be in line for the annual 
outing of the Cashiers’ Section, Association of Stock Ex- 
change Firms, at Briarcliff Lodge, Westchester County 
today, Saturday, June 27. Chairman of the Executive 
Committee Andrew Gray will have charge of the arrange- 
ments, assisted by Carroll 8. Phelan and Charles H. Cairns. 
Cars will start individually from different points in the 
financial district and will meet in the Bronx for the run to 
Briarcliff Lodge, where athletic games will be held, to be 
followed in the evening by a banquet. 


iimadbiens 

Officers of the Equitable Trust Co. of New York tendered 
a dinner to E. H. Powell on June 23 at the University Club, 
to commemorate his golden anniversary of banking service. 
Mr. Powell began his banking career exactly 50 years ago 
as a junior clerk in the old Importers’ and Traders’ National 
Bank. In 1893 he was made an Assistant Cashier and in 
1902 was appointed Cashier. As President in 1923 Mr. 
Powell was active in the proceedings incident to the success- 
ful merger of his bank with the Equitable Trust Co. of New 
York, and has since been a Vice-President of the combina- 
tion. Short informal speeches were made at the dinner 
by the toastmaster, James A. Goldsmith; Alvin W. Krech, 
Chairman of the Equitable board; Arthur W. Loasby, Presi- 
dent, and Messrs. Wimpfheimer, Cooper and Townsend. 
One of the entertaining features of the evening was a series of 
lantern slides portraying by cartoons the early struggles of 
Mr. Powell in his first attempts to secure a footing in the 
banking fraternity. 

—- ® -— 

The new national bank, which we indicated in our issue of 
May 30 (page 2772) is to be established in this city at Broad- 
way and 40th Street, will be organized under the name of 
the Central National Bank. Application has been made to 
the Comptroller of the Currency for a charter under that 
name. ‘The new institution is to have a capital of $2,000,000 
and a surplus of $500,000. 

——_- @——_ 

Daniel B. Hatch, senior member of the former Wall Street 
firm ol Hatch & 1 outle, died at the age of eighty-nine on June 
19 at his home in Brooklyn, Conn. Mr. Hatch started as a 
clerk in the brokerage house of bisk & Hatch and in 1866 
with Charles B. Foote, 
firm & Foote. 
making a specialty of Mr. Hatch be- 
came a member of the New York Stock Exchange in 1867. 
In 1884 the firm went down in the Grant & Ward failure, and 
after again resuming, failed a few years later. 

cesta 
George D. Hallock, associated with Kidder, Peabody & 


also a clerk in the firm, formed the 
They acted 


Government 


of Hatch as outside brokers, 


bonds. 








9° 


at 11 Wall St. on June 25. Mr. Hallock, who had seemingly 
been in good health when he began his day’s work, collapsed 
shortly after his arrival at the office. Death was due to 
heart disease. Mr. Hallock was in his sixty-fourth year. 
He entered the employ of Kidder, Peabody & Co. at the age 
of seventeen and at the time of his death was Vice-President 
of the Kidder, Peabody Acceptance Corporation and a 
director of the Columbia Insurance Co., the Imperial Assur- 
ance Co., the Central Leather Co. and the Eclipse Land Co. 





Gctetts 

As a result of the purchase of the Union Bank of Canada 
(head office Winnipeg) by the Royal Bank of Canada 
(head office Montreal), mention of which was made in our 
issues of May 30, page 2774 and June 13, page 3026, the 
New York agency of the Union Bank will be closed on June 30 
and approximately 49 other branches at which points the 
banks are competitors will be eventually discontinued also. 
As stated in our issue of Feb. 7, page 665, the Royal Bank 
also purchased recently the Bank of Central and South 
America. A meeting of the stockholders of the Union Bank 
will take place on July 21 at Winnipeg to pass on the purchase 
of their institution. The Royal Bank has a New York 
agency at 68 William St. 

An increase of $250,000 in its capital stock about two 
weeks ago by the stockholders of the Seventh Avenue Na- 
tional Bank ef this city has been approved by the Comp- 


troller of the Currency. It was fully paid in June 19, The 
capital, previously $400,000, is now $650,000. The total re- 
sources are approximately $7,000,000. The new issue of 


stcok was placed at $125 per share. 

—_— * 

At a regular meeting of the board of directors of the 

National City Bank of New York, held this week, Sosthenes 

Behn, President of the International Telephone & Telegraph 
Corporation, was elected to the bank’s directorate. 


_—_— e*--— 


kh. C, Adams and E. J. Quintal have been appointed Vice- 
Presidents of the Equitable Trust Co. of this city. The fol- 
lowing has been appointed Assistant Vice-Presidents: 
I’. W. Trudeau, H. A, Rich, C. Eb. Puckhafer, W. H. Eddy, 
J. Y. Robbins and A, E, Bates. 

— e-— 

Vice-President Frank J. Parsons of the United States 
Mortgage & Trust Co., of New York, has been in attendance 
at the annual convention of the National Association of Real 
Estate Boards in Detroit. 

-— ¢-— 

State Bank Commissioner of Massachusetts Roy A. Hovey 
on June 9 was authorized by the Supreme Court to pay an 
additional dividend of 5% to commercial depositors in the 
defunct Hanover Trust Co, of Boston. This dividend, 
amounting to $130,000, will be distributed among 2,000 de- 
positors, it is stated. Savings depositors have been paid in 
full. The trust company was closed on Aug. 11 1920, 

inmost 

The Comptroller of the Currency has granted a charter to 
the Franklin National Bank of Nutley, N. J. The new insti- 
tution will have a capital of $100,000. William J. Lee is 
President; Perley A. Prior, Vice-President, and Frank E, 
Drake, Cashier. The institution began business on June 1 
The stock, in shares of $100, was sold at $130 per share. 

_-@ 

The Federal Title & Guarantee Co. of Orange, N. J., has 
received a charter from the State Banking Department to 
organize with a capital of $500,000. <A surplus of $50,000 
will be created through the sale of the stock (par $50) at 
$55 per share. The offices of the new company will be in 
the Metropolitan Building, where quarters will be opened in 
September. Among the fifteen charter members of the com- 
pany are: City Commissioner Richard J. Fitz Maurice, for- 
mer Judge A. Davis, G. H. Becker and Charles 
Edison, son of the inventor, The company expects to begin 
business Sept. 1 1925. 


Thomas 


_— 

Announcement is made by the Comptroller of the Cur- 
rency that the name of the Hamilton National Bank of the 
Town of Union, Union City, N. J., has been changed to “The 
Union City National Bank.” 


° 

On June 14 James W. 8. Campbell, President of the First 
National Bank of Freehold, N. J., celebrated the fiftieth 
anniversary of his connection with the institution. In the 
evening a banquet in honor of the occasion was tendered Mr. 
Campbell at the Allaire Inn by the other officials and the 
employees of the bank, at which he was presented with a 





Co. of this city, died at his desk in the offices of the company 


bronze desk set. 
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As we indicated last week (page 3150), Charles B. Veghte 
has been elected President of the New Brunswick Trust Co., 
New Brunswick, N. J., to succeed the late Albert Jefferson 
Jones. Mr. Veghte was for fifteen years associated with 
the National Bank of Commerce in New York. In 1916 he 
was elected Secretary of the State Trust Co. of Plainfield, 
N. J. For nine years he was connected with the New Jersey 
State Banking Department as a Bank Examiner. During 
this time he conducted examinations of practically all the 
State institutions in 
New Jersey. Many special investigations for the Commis 
sioner of Banking & Insurance have been conducted by Mr 
Veghte, and during the liquidation of the Mutual Trust Co. 
of Orange, he acted as Special Assistant Deputy Commis 
sioner. The personnel of the New Brunswick Trust Co, is 
Hon, Silzer, Chairman of the 
Board: Charles B. Veghte, President; John H. Conger and 
John VP. Kirkpatrick, Vice-Presidents; Frank B. Whitlock. 
Secretary and Treasurer; C. L. Mott, Assistant Secretary 
and Assistant Treasurer. The total resources of the New 
Brunswick Trust Co. at the time of the last published state 
ment were $5,950,000, with deposits in excess of $5,000,000. 


banks, trust companies and savings 


now as follows: George 3S. 


The Franklin Trust Co, of Philadelphia this week cele 
brated its first anniversary in its new home. On June 2) 
1924 the new home of the Franklin Trust Co. was opened 
at the southwest corner of 15th and Chestnut street. Mayor 
Kendrick at that time presented to the President, C. Addison 
Harris Jr., a gold key, whereupon the Mayor and Mrs. Ken 
drick, together with city officials and prominent business 
men made an investigation of the entire building, and mo- 
tion pictures of this ceremony and procession were shown in 
all of the moving picture theatres in Philadelphia. Presi 
dent Harris, in a statement published this week, sets forth 
the fact that since June 25 1924 the Franklin Trust Co. has 
added $500,000 to its surplus, the deposits have increased 
$7,139 4, resources have grown $7,427,745, while the rate 
of the yearly dividend on the stock has increased from 10% 
to 12%. The Franklin Trust Co. was founded in 1904 and 
its first office was located at the southwest corner of Ilutch- 
inson Street and Columbia Avenue; it Claims the distinction 
of being the largest exclusively day and night bank 
America, remaining open daily from 8.50 a. m. until mid 
night; it has five offices in Philadelphia’s principal business 
centres, e 

The Peoples National Bank of Langhorne, Pa., changed its 
title, effective June 11, to “The Peoples National 
Trust Co. of Langhorne,” 
dated June 15, issued by the Comptroller of the Currency. 


‘pene 
st oawe 


in 


Bank & 


On June 17, during the convent ion of Rotary International 
at Cleveland, the Union Trust Co. entertained Rotary over 
seus delegates and general officers of Rotary International 
ata luncheon at the Mid-Day Club on the roof of the Union 
Trust Building. Delegates from countries all over the 
world were among the guests and were welcomed in a brief 
address by G. A, Coulton, Senior Vice-President and Execu 
tive Manager of the Union Trust Co. On June 15, the open 
ing day of the convention, open house was held at the 
Union Trust Co, from 5 to 9 in the evening for visiting Ro 
farians and their friends. 


The Guardian Detroit Co., a subsidiary of the Guardian 
Trust Co. of Detroit, announces the election of Andrew D. 
Hotchkiss as Vice-President of the company. Mr. Hotchkiss 
will be in charge of sales in the Detroit office. 


So 

The Illinois Merchants Trust Co. of Chicago announces 
the establishment of the government securities division in 
its bond department. The division will be in charge of 
J. H. Rumbaugh, who has for many years manager of the 
Government bond department of the Federal Reserve Bank 
of Chicago. The Illinois Merchants Trust Co. is a consolida- 








according to the weekly bulletin, | 








At the Safe Deposit Association Convention held at 
Atlantic City, L. E. Thoman, Manager of the Hibernia 
Bank & Trust Co.’s Safe Deposit Department (New Orleans) 
was elected to the Executive Committee. Mr. Thoman is 
President of the Louisiana Safe Deposit Association which 
held its first convention in New Orleans during the latter 
part of April. Although Mr. Thoman was not present 
at the national convention, his election to this committee 
is looked upon as a well-merited recognition of his untiring 
efforts on behalf of the association and safe deposit work. 
Castille 

The Standard Bank of Canada (head office, Toronto, Ont.) 
announces the declaration by the bank of a dividend for the 
current quarter ending July 31 1925 at 3%, being at the rate 
of 12% per annum upon the paid-upeapital stock of the bank, 
and which is to be payable on and after Aug. 1 1925, to share- 
holders of record as of July 16 1925. 





THE CURB MARKET. 

Trading in the Curb Market this week was in limited vol- 
ume, with prices moving in desultory fashion. Changes for 
the most part were narrow. Public utility issues for a time 
showed decided strength and activity. General Gas & Elec- 
tric common was conspicuous for an advance from 150 to 
180, the close to-day being at 174. The preferred stock sold 
up from 149% to 179 and at 175 finally. Adirondack Power 
& Light common fell from 851% to 81 and recovered finally 
to $2'4%. American Gas & Electric common sold up some 
four points to 801% and closed to-day at 80. Arizona Power 
common gained six points to 31. National Power & Light 
common, after early loss of four points to 330, ran up to 
349, the close to-day being at 345. Power Corporation of 
New York advanced from 513% to 687% and ends the week at 
674%. Canada Dry Ginger Ale made a spectacular advance, 
the A stock jumping up some 41 points to 191 and the B 
stock 38 points to 192. The new stock rose 13 points to 50 
and reacted finally to 4834. Chrysler declined from 119%4 
to 113%, recovered to 120 and closed to-day at 119. A 
dividend of $4 on the A stock was announced to-day. Happi- 
ness Candy Stores, Class A, rose from 7% to 9% and closed 
to-day at 9. The Founders’ shares gained two points to 
S$’. The company declared its initial dividend of 25 cents 
this week. National Tea advanced from 269 to 350, reacting 
finally to 336. Nizer Corporation, Class A, improved from 
46% to 53. Srv-El Corporation, Class A, gained five 
points to 19144. Oil shares were very little changed, with 
business at low ebb. Chesebrough Manufacturing sold up 
from 61%, to 66 and at 65)4 finally. 

A complete record of Curb Market transactions for the 
week will be found on page 3302. 

DAILY TRANSACTIONS AT THE NEW YORK CURB MARKET 





STOCKS (No. Shares). BONDS (Par Value) 


Ind .d& Mts. 





ou. 





Week Ended June 26 Mintng. | Domestic. For'n Gow. 
Saturday 122,750 59,290 25,100, $517,000 $49,000 
Monday 158,135 96 930 32,150, 1,116,000 54,000 
Tuesday 152,370 105,715 47.800, 1,046,000 17,000 
W ednesday 144,300 95,410 35,010) 1,072,000 48,500 
Thursday 141,730 93,720 55,700 787 000 39,000 
Friday 215,340 73,650 40,610 779,000 52,000 

Total -- O34 625 524,715 236.370 $5,317,000 $259,500 








|THE WEEK ON THE NEW YORK STOCK EXCHANGE. 


tion of Illinois Trust & Savings Bank, The Merchants Loan | 


& Trust Co. and The Corn Exchange National Bank. 





—— 

Failure of the Ulen State Bank, Ulen. Minn., on June 15 
because of depleted reserves has been announced by the Min- 
nesota State Superintendent of Banks. The closed institu- 
tion was capitalized at $25,000 and had deposits, it was 
stated, aggregating $225,000. 


incitliieitets 

Leland Hume, Vice-President of the Southern Bell Tele- 
phone Co., has been elected a director of the Fourth and First 
National Bank of Nashville, Tenn. Mr. Hume is an active 
member of the Chamber of Commerce and a member of the 
City Board of Education of Nashville. 


—_@——_ 


| Trucks. 





Except for one or two brief periods of reaction the trend 
of prices on the New York stock market has continued up- 
ward during the present week. Railroad shares have held a 
prominent place in the further upswing, with motor stocks 
and industrial securities well in the foreground. The two- 
hour session on Saturday was dull and without definite trend. 
Alternate periods of strength and weakness characterized the 
stock market on Monday. Trading was less active and a 
sharp downward reaction toward the close of the day carried 
many leading stocks to lower levels. Buying activity cen- 
tred mainly in motor stocks, though considerable interest 
was also manifested in industrial shares, several of which 
forged ahead to new high points, but much of the gain was 
lost in the downward reaction of the last hour. General 
Motors was unusually strong. A few of the railroad shares 


| dropped sharply, Louisville & Nashville declining a point or 


more and Atlantic Coast Line receding nearly five points. 
The market was generally lower on Tuesday with quiet 
trading conditions prevailing during most of the session. 
Numerous prominent securities declined from one to five 
points, notably American Can, Maxwell B, and Mack 
On Wednesday the market recovered a good part 
of the ground lost the previous day. Railway stocks were 
the centre of interest and substantial gains were recorded by 
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numerous issues in this group, particularly Chicago & North- 
western, which went briskly forward more than two points. 
St. Louis-San Francisco and Wabash preferred were in ur- 
gent demand at increasing prices. Motor shares were also 
prominent in the trading, Maxwell B moving up five points 
and Pierce-Arrow common advancing two points to 30%, 
and gains of one to four points were registered by American 
Can and General Electric. Oil shares improved, General 
Petroleum advancing nearly two points and Pan American 
recording a gain of a point or more. Railroad shares con- 
tinued in the foreground on Thursday and oil stocks im- 
proved, following the announcement of another decrease in 
erude oil production. Lehigh Valley was a strong feature 
among the railroad issues, and Chicago & North Western 
and Northern Pacific each advanced two points. The 
market continued active on Friday, prices of most stocks 
showing substantial advances over the previous close. Rail- 
road shares and motor stocks maintained the leadership, 
Southern Railway and Canadian Pacific heading the former 
group, while Pierce-Arrow, Packard and Hupmobile were in 
the foreground of the motor group. General Motors was 
especially noteworthy because of its three points advance to 
84. The industrial stocks, led by American Can with a 
4% point raise, were also in strong demand at improving 
prices. Rubber stocks were particularly active, Lee Rubber 
going forward three points toa new top. The final tone was 
good. 


TKANSACTIONS AT THE NEW YORK STOCK EXCHANGE, 
DAILY, WEEKLY AND YEARLY 








| 
Ratiroad, | 























| Stocks, | State, | Untseea 
Week Ended June 26 Number of | &c. | Muntetpal & States 
Shares. Bonds. Foreton Bonds.| Bonds. 
Saturday 611,800 | $3,647,000 | $1,346,500 | $195,500 
Monday } 1,103,365 5,929,000 1,935,000 | 2,405,750 
Tuesday ae 1,246,170 7,544,600 2,756,000 1,500,400 
W ednesday 997 ,887 6.617.000 2,306,500 | 1,542,850 
Thursday ‘ 948,191 | 7,722,500 1,938,500 | 1,019,650 
Friday . |} 1,289,000 | 6,294,000 | 2,427,000 | 1,296 000 
Total | 6,196,413 _ $37,754,100 | $12,709,500 | $7,960,150 
Sabes at Week Ended June 26 | Jan. 1 to June 6 
New York Stock _ — ——— —-— —— — — 
Erchange 1925 1924 1925 | 1924 
stocks— No. shares 6,196,413 4,459,902 201,620,937 | 113,229,019 
Bonds. | j 


$196,981,.060 
358 906 900 
1,878,956 075 


Government bonds $ 
State and foreign bonds l 
Railroad & misc. bonds 5 


.960 150 
£709 500 
754,100 


$20 .685,000 
12,961 000 
57 637 000 


$507 514,000 
198.641 ,000 
1,063,550, 000 


: < 
NN 


| $58,423,750 $91,283,000 $2,434,844,035 $1,769,705,000 
DAILY TRANSACTIONS 4T THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES 


_T otal bonds 





Boston. | 
—EE | . 
| Shares. |Bond Sales.| Shares | Bond Sates.’ Shares. | Bond Sales 


Philadel phta } Baittmore 
Week Ending — — 
June 26 1925 























Saturday 11,821 $14,000 8.607 $33,500 1,854 $17,000 
Monday 20,520 15,500 12,226 46,100 2,706 27 600 
Tuesday *17,861 33 000 11,233 113,500 5,391 44,500 
Wednesday 716,535 28,000 11,161 27.000 6,643 18,300 
Thursday | *13,710 26.200 & S41 167,500 3,575 41,400 
Friday 11,262 22,000 5,289 33,000 3,061 34,000 

Total 91,709 $138,700 57,357 $420,600 23,230 =$182,800 
Prev. week revised 88,832 $151,450 94,540 $262,200 


17,118 295,500 





*In addition, sales of rights were: Tuesday, 450, Wednesday, 200, Thursday, 
1,595. 





THE ENGLISH GOLD AND SILVER MARKETS. 

We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
June 10 1924: 

GOLD. 

The Bank of England gold reserve against notes on the 3d inst. amounted 
to £154,656,960, as compared with £154,878,920 on the previous Wednés- 
day. 

The following movements of gold to and from the Bank of England have 
been announced since our last issue 


Withdrawn. Received. 

BD: © cctarvigdtwesnepéseeechecatesanasees ‘ £28,000 nil 
| >> eer ee ee 40 000 nil 
tn DD satameh debeendoadensindewiieawnase nil nil 
PE nt tedenchntneneedhneed KeeeRER ede odes nil £1 000,000 
PE Wanvagnsasnerttebbateneans chnkaee ene nil niy 
SUE TS ceccccdatecunedsdneeksasessceecenecs 325,000 nij 
The £1,000,000 received on the 8th were sovereigns from Holland. The 


destinations of the £365,000 sovereigns withdrawn were as follows: £309,000 
to India, £40,000 to Italy and £61,000 to South America. During the week 
under review £607,000 on balance was received by the Bank, increasing the 
net influx since the resumption of an effective gold standard to £1,341 .000. 

The arrival of the above mentioned million sovereigns from Holland was 
announced officially by the Bank of England under the heading ‘' Received 
from abroad,"" and not as ‘‘purchased,"’ a phrase which appeared in the 
press. Such an expression would conflict with the Gold and Silver (Export 
Control, &c.) Act 1920, which prohibits the use of any current gold or silver 
coin of the United Kingdom otherwise than as currency, unless the Treas- 
ury had authorized tne Bank of England to make a ‘‘purchase’’ of such 
coin. This Act, as modified in some other respects, remains in force until 
the 3lst December next. 

SILVER. 
The market continues to possess a quiet tone, and remains fairly steady 


carried silver for cash delivery to 
time since April 24 last. 

During the month of April last silver shipments aggregating 1,395,230 
ounces were made from New York to Germany, while 327,291 ounces were 
also reported as shipped from San Francisco to that country. 


a premium on the 9th inst. 





, for the first 


INDIAN CURRENCY RETURNS, 

_ (In Lacs of Rupees.) May 15. May 22. May 31 
I I I i A et 17826 17661 17323 
Silver coin and bullion in India________________ 7282 7315 7375 
Silver coin and bullion out of India_____________ See eee cons 
Gold coin and bullion in India_________________ 2232 2232 3332 
Gold coin and bullion out of India___.________ ae ae ania 
Securities (Indian Government)_______________ 5713 5714 5716 
Securities (British Government)_______________ 1999 2000 2000 
EU Oe MN on ss vc occeuduacuadted ckeseaaia 600 400 — 


No silver coinage was reported during the week ending 31st ultimo. 
The stock in Shanghai on the 6th inst. consisted of about 62,600,000 
ounces in sycee, 41,500,000 dollars and 2,150 silver bars, as compared with 
about 62,600,000 ounces in sycee, 42,500,000 doilars and 870 silver bars on 
the 30th ultimo. 


g —Bar Silver per Oz. Std.— Bar Gold 
Quotations— Cash. 2 Mos. per Oz. Fine 
June Dice conten edn ween . 38lkd 31 9-16d. 84s. 11 %d 
June §..... SS SS aS 31%d 31 7-16d. 84s. ll‘ed 
Se eee 31 ‘4d. 31%d. 84s. 11% 
(SS aerae mares 31 4d. 31 9-16d. 84s. ll ‘4d 
ON, Ree ae 31 9-16d. 314d. 84s. ll ‘ed. 
( & . Sere eae 31 11-16d. 31%d. 84s. ll 4d 
FENG. w wa cunuadaianaseaeee 31.562d. 31.552d. 84s. 11.5d. 
The silver quotations to-day for cash and two months’ delivery are re- 


spectively the same as and ‘4d. below those fixed a week ago. 








ENGLISH FINANCIAL MARKETS —-PER CABLE. 
The daily closing quotations for securities, &e., at London, 
as reported by cable, have been as follows the past week: 


London, June 20. June 22. June23 June 24. June 25. June. 26 
Weel Ended June 26 Sat. Mon. Tues. Wed. Thurs. Frit. 
Silver, per oz d. 31 11-16 31% 32 7-16 327-16 327-16 32% 


Gold, per fine ounce S84s.11'¢d.848.1 4“d.848.114d.84s8.11 44d. 848.11 4d. 848.1 bid 


Consols, 2 per cents 55% 55% 55% 55% 55% 
British, 5 per cents.. 99 bs 99% 99% 99% 994; 
British, 4% per cents-- OF 93% 93% 93% 93% 
French Rentes (in Paris), fr 43.05 43.05 42.00 42.90 42.90 
French War Loan(inParis) ,fr- 52.95 52.95 52.95 52.95 56.40 


The price of silver in New York on the same d 
Silverin N.Y 
Foreign 


ay has been: 
, per OZ. (cts.): 
687% 


69) 70 70 7TO%% 70 





COURSE OF BANK CLEARINGS. 
Bank clearings for the present week for the country as « 
whole will again show 
with a 


a satisfactory increase as compared 


vear ago. This is the seventeenth consecutive week 
that our weekly totals have shown increases over the cor- 
responding period last year. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ending to-day (Satur- 
day, June 27) bank exchanges for all the cities of the United 
States from which it is possible to obtain weekly returns 
will run 16.20) larger than in the corresponding week last 


vear. The total stands at $9,197,014,248, against $7,914,- 














288.557 for the same week in 1924. At this centre the 
increase is 16.60 Our comparative summary for the 
week is as follows: 
an | } 
Cleartnos —Returns by Telegraph | Per 
Week Ended June 27. | 1925 1924 Cent 

New York $4,185,.000,000 | $3,588,333,354 | +16.6 
Chicago 538,656 202 492,064,472 +9.5 
Philadelphia 489.000 .000 424,000,000 | +15.3 
Boston | 359,000 000 282,000,000 | +27.3 
Kansas City | 108,999,907 93,545,521 +16.5 
St. Louis 114,760,000 103,600,000 | +10.7 
San Francisco 142,000,000 118,100,000 | 4+20.2 
Los Angeles 120,988,000 106,827,000 | +13.3 
Pittsburgh 150,227 805 134,975,680 +112 
Detroit 143,690,889 118,284,602 | +21.5 
Cleveland 00 659,847 80.046 554 +13.2 
Baltimore 94 543,406 75,974,633 +24.4 
New Orleans 49,352,919 46,493,623 +6.2 

13 cities, 5 days : $6 586,818,975 | $5,664,245,439 | +16.3 
Other cities, 5 days. -- 1,077 359,565 930,995,025 +15.7 

Total all cities, 5 days ..| $7,664,178,540 | $6,595,240,464 | +16.2 
All cities, 1 day-. 1,532 ,835,708 1,319,048,093 | +16.2 

Total all cities for week { $9,197,014,248 | $7,914,288.557 | +16.2 





Complete and exact details for the week covered by the 
We cannot 
as the week ends to-day 


foregoing will appear in our issue of next week. 
furnish them to-day, inasmuch 
Saturday) and the Saturday figures will not be available 
untilnoonto-day. Accordingly, in the above the last day 
of the week has in all cases had to be estimated. 

In the elaborate detailed statement, however, which we 
present further below, we are able to give final and complete 
results for the previous week-—the week ended June 20. For 
that week there is an increase of 14.8%, the 1925 aggregate 
of the clearings being $10,186,691 ,031, and the 1924 aggregate 
$8 872,242,497. Outside of New York City the increase is 
15.4°7, the bank exchanges at this centre recording a gain of 
14.4%. We group the cities now according to the Federal 
Reserve districts in which they are located, and from this it 





owing to supplies being only moderate and a certain measure of support 
that has emanated from America. China has worked both ways. India 
has bought and would probably be still more interested if quotations were 
not quite so high. Bear covering and some orders for prompt shipment 





appears that in the Boston Reserve District there is an im- 
provement of 16.2%, in the New York Reserve District 
(including this city) of 14.3°,, and in the Philadelphia Re- 
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— 
serve District of 20.3%. The Cleveland Reserve District Week Ended June 20 
. Cl ine at — - - - — 
has a gain of 16.7%, the Richmond Reserve District of —* Inc. or | 
; , > 1998 992 I 92 922 
16.7°,. and the Atlanta Reserve District of 22.9 In the 425 1924 | om 19 
, . P | j i 
Chicago Reserve District the totals are better by 15.9 | $ $ | 5 | : $ 
Se ve nth Feder al Reserve District Chilcago | 
In the St. Louis {eServe Distri hy ] > () os imd in the MI ' Ad | 225.221) 260.749 6] 223.776) 200,122 
. . on P 1: nr rbor Of O70 5&7 2] +20) 672.505 544.904 
atagting polis Reserve District by 17.1% In the Kans Aun ‘As t 4 18% 62:68 | 149.910 04 26.4) 161 559,679) 156 839,155 
‘ ] " > o ‘ - ws 2 > =| 7 , 5 “7 53 
C ’ Reserve Distri wh ther elie . a ' Bi - om | all es lh ay, 2'757 es 3 at ~+ 272} 079.000 ] 707 000 
Re serve Dis of 17.4° nd in the San Fran o Reserve Ind.—} Vayne 2.705.380 2,105,524 28.5] 2,263,032) 1,723,450 
, Ir poli | 17.350 000) 17.753. .000 2.1} 19,959 000) 7,247,000 
District of 9.4' South Bend 2,908,000 2.780.000 4.6] 420,000) 2.016.000 
1 . “fae no ch a elmer ’ +, ‘ I Hi | $ (p4| + 0M | i, } . 
In the following we furnish ; I bed Kk M“ “4 kee} 40.779 .742) 35 585.8 1. 1 1 27 .708.235 
districts I Ced. R «| 2,689.49 2532.2 6.2 2,349,021] 1,885,512 
SUMMARY OF BANK CLEARINGS Des Motm 1.033 0.238 a 126, 253) aa — 
ui 171.325 1 465.392] —20 157,181] 402.142 
! linc.ur | J 4 y HOH7 2 1 2 7s O66 293,455 ] 0.960 
Week I { } ly 124 Dec.| 1923 1u2z oy 701 571 4171 629.854.7 11.4} 84 $99 195 54. 629.61 
: - - - ip | a a a a a 
Federul Reserve Districte $ s Z : 3 ! *; 2%) 962 1.285.907 252.475 
(let) Hoston 12 cities | re ¢ { S1)7 os 4.174.900 619.830 
2nd) New York ll | =/ P ‘ - 9 6 $44] 140 619 
(8rd) Philadelphis 10 2 au 2 2,467,211] 2 Uf 143 
4th) ( leveland La | aoe 
6th) Richmond 6 | 7 | *840 ‘ ! 
4th) Atlanta 1] Eighth Federal! Reserv« Dis trict St. Lo uis | 
7th) hiceg: 20 I «| OS 22 1.57 6 028,090) $169,236 
Sth) st Loules i] | st. ] 162.000 000 00 2 - 
9th) Minneapolis 7 I J ’ | ; ; ‘ 140), 708) 23,2 729 
Oth) Kansas City 12 E Owe! ( 14.056 f | $22,541] 295,531 
1]th) Dallas 5 I his} 248 344 21.2] 17.409.099 14,188,539 
12th) San Francises 17 | | Arh I 11,774 { s4 ! 13.4) 10, SAS 8,419,942 
| | | lach e| 0) +] Jur ; 2.0 204.7 I 280), 267 
Orand total 127 citie: | | | - oO , : 4 D4 | 236 A25 1.195 534 
yateide New York City |*, | 
rs | Tot s¢ 239,50 ; 21 5 ‘ 12.0) 65,887,132 814.778 
enata 20 cities ! Ninth Fede ral| Reserve Dis\trice Minn eapolis | 
M Duluth 8,793,725) $194,590 4.4) _7,903,970] 5 002 806 
We now add our detailed statement, showing last week's “nigga goer Mee a Be 1 ona 7a 
ii Ss < , , * , gt) 4 
ligures for each city separately, for the four years No, Dah Furgo 1,726,658] 1.542.422) + 12.7 2,250,625] 1,525,228 
easiliite Da CRISES teh, Mos sf and fe Ae s.D Aberdeen 1,351,959 1,165,336 +160 1,246,161 1,098,395 
Mont Billings 559.6161 540.2031 + 3.6) 140.50 527.037 
Week Ended June 20 Helena 2.811.697 2.683 422 + 4.8 156,759 3.098, 324 
(leartngs at - 
Ir or | Total (7 citt 134,627,678 114,981,874] 17.1 121,067,734 102,948,416 
1925 1y24 LM | 1923 1922 | Tenth Federal Reserve Dis trict -Kansas City 
—_ Neb Fremont._| 4503 520 $59,022 9.7 413,11 358.095 
s $ | s ~ Hastings 535.295 428.496) 24.9 $40,477 442,73 
First Federal |Reserve Dist|rict Bostojn Lines | 4 564 , 70 «| 24 75701 , 416.12 
Maine—-Bangor 757,153 771,934 1.9 693,702 626,623 Omaha 44,252,639 $9,478 074| + 9.6 42,316,858 39,335,403 
Portland 3,445 S02 2,596 580 32.7 2,044,044 *2,500 000 Kan Topeka 3,235,772 2.880.322] +12.3 4,356,748 3,093 830 
Maass.— Boston 439 COO OO 78,4 074 000) +16.1) 367,000 000! 370 000 000 Wichita 410 920 000) 7.033 000) +55.2 8,227,151 11,336 067 
Fall River 2,117,985 2,171,371 2.5 1,947,712 1,751,071 Mo Kan. City 137,790.175| 121,199,532] +13.7 135,348.394 131,973,356 
Holyoke a a a a a st Joseph 7.430.875 6.353.172 16 # 6.887.900 
Lowell 1,254,065 1,250,967 + 2.6 1,403,090 1,044,140 Okla Muskogee a a a a 
Lynn a a a a a Oklahoma City] 424,871,922 20 602,564) +20.8 20,703,706 20,314,024 
New Bedford 1.380.783 1.176.090] +17.4 1,306,214 1,336,773 Tulsa a a a a a 
Springfield 5 456,824 »,192,440 +5.) 4,557,745 4,219,255 | Colo.—Col. Spgs. 1,211,175 998,113) +21.4 1,125,228 895,897 
W orcester 3,582,762 3,704,000 3.3 3,499,000 3,642,167 Denver 19,722,612 19,235,333 +2.5 18,342,448 17,904 467 
Conn.— Hartford. 13,952,223 11,714,756] +19.1 10,892,554 8,508,787 Pueblo e1,141,084 923,923) +23.4 836,715 726.018 
New Haven 7,593,702 6,099 O98] + 24.5 6,080,246 4,704,330 = - . ~ ——— siaiebeaalia 
R.1I Providence 14,207,700 11,360,400] +25.1 11,640,500 12,177,100 Total (12 cities 255,310,762] 223.421,107| +14.3] 241,755,764] 229,796,014 
N.H.—Manches'r 716,082 670,330 +6.8 753,099 646,879 Eleventh Fede|ral Reserve |District— Da|las 
— . — Texas — Austin 1.683.35% 1.346.266] +250 1,419,245 1,014,384 
Total (12 cities 493,495,081] 424,707,956] +16.2] 413,017,S9¢ 411,187,125 Dallas 43.782.144 39,005,642] +12.2 29,397 ,000 25,900 000 
Fort Worth 410,600,240 9,763,839 +8.5 9,014,759 9,952,616 
Second Feder|al Reserve Djistrict— New| York- Galveston 8,664,539 4,201,640] + 106.2 6,608,981 5,319,241 
N. Y.—Albany. 6,009,016 4,958,301] +21.2 4,850,807 3,557,612 Houston a a a a a 
Binghamton. 1,117,200 1,050,400| +6.4 1,060,800 1,021,500 | La.—Shreveport 4,745,423 4,843,933 2.0 4,300,914 4,001 622 
Buffalo _ _..-- 62,892,065 47,952,728] +31.2 51,284,077 39,865,667 mais anehe ap ntininaitenil cadeiibtedaes 
Elmira - - - . 919,868 739,866) +24.3 747,421 520 097 Total (5citles 69.475.704 59.161.320] +17.4 50.740 899 46,187,863 
Jamestown. - €1,643,922 1,371,788) +19.8 1,191,708 1,025,039 Twelfth Feder|a!l Reserve Djistrict—San | Franci|sco— 
New York 5,786 460 ,46115,057,996,710] + 14.4]4,266,751,293|4,501,976,257 | Wash.—Seattle 43,684,935 44,302,233 4 38,255,948 30 323,494 
Rochester 12,473,325 10,985,196] +13.5 10,314,794 8,385,198 Spokane . . _. 12,051,000 10,970,000 +9.9 11,339,000 10,395,000 
Syracuse 5,792,544 6,451 764 10.2 4,371,965 3,405,750 Tacoma...._. a a a a a 
Conn.— Stamford c4,216,521 3,471 65 97] 421.5 3,728,398 3,000 ,088 Yakima... 1,353,640 1,143,009] +18.4 1,079,196 1,271,024 
N. J.—Montelair 634,358 943,135] —32.7 571,269 339,133 | Ore.—Portland 40,921,878 38,168,046 +7.2 37,015,885 30 682 066 
Northern N. J 38,818,100 43,151,089 10.0 47,321,237 46,053,425 | Utah—sS. L, City 16,354,329 16,032,822 +2.0 15,133,883 11,817,528 
; ee re ne ne Nev.—Reno_.. a a a a a 
Total (11 cities)| 5,920,977 380) 5,179,072,634| + 14.3)/4,392,193,769)4, 609, 149,766 | Ariz.—Phoenix . a a a a a 
Cal.— Fresno 3,156,855 2,484,962) +27.0 3,924,686 3,651,254 
Third Federal |Reserve Dist|rict— Philadjelphia|— Long Beach. 6.630.685 7.171.937 7.5 8.780.656 4.067.864 
Pa.— Altoona -. 1,381,515 1,507 738 8.4 1,502,578 959,430 Los Angeles___| 163,036,000] 143,486,000] +13.6| 136,717,000] 95,623,000 
Bethlehem . . 538,442 3,508,962] +29.3 4,815,861 2,934,598 Oakland . . ... 20,979,447 15,067,210] +39.2 14,358,236 12,199,853 
Chester. --...- 1,640,548 1,563,765) +4.9 1,273,886 805,784 Pasadena - _- _. 6,163,146 5,217,323] +18.1 4,905,021 3,753,913 
Lancaster... - 2,616,836 2,755,780 5.0 2,797,290 2,457,357 Sacramento . 8,362,493 7,381,248] +13.3 6,441,084 5,525,650 
Philadelphia _.| 649,000,000] 537,000,000) + 20.9} 531,000,000) 434,000,000 San Diego 5,126,555 3,778,733] +35.7 3,753,580 2,834,168 
Reading - .-... 3,840,152 3,114,710) +23.3 3,439,216 2,468,358 San Francisco_| 174,815,000] 164,500,000} 46.3) 152,600,000) 129,100,000 
Scranton. at 6,263,601 5,681 342 +10.2 5,508,228 4,202,285 San Jose : 2,386,748 2,070,113) +15.3 2,281,422 1,860,735 
Wilkes-Barre..| 4,392,395 4,02: +9.2 4,106,380 3,372,904 Santa Barbara £256,816 977.967) +28.5 1,051,863 818,280 
York - -.-.--.. 1,924,251 2,35 18.4 1,482,086 202,447 Santa Monica 2,103,233 2,078,008 +1.2 . 
N. J.—Trenton.. 6,431,712 5, + 20.6 4,501,775 3,951,831 Stockton _|  €2,725,400 2,399,400] +13.6 2,552, 300 2,533,200 
Del.— Wilming’n. a a a a 7 , atetes 
—_——— - - - Total (17 cities)}| 511,018,160 467 229,011 +9.4] 440, 189,760 346 547,029 
Total (10 cities) 682,029,452] 566,846,577 +20.3) 560,727,300) 456,384,994 | Grand total (127 mao " ; : ‘ 
cities 10186691 O31)8.872,.242 497 14.517 596 596,003]7 658 SS0.702 
Fourth Federjal Reserve Djistrict—Clev|ecland ‘ | entireties ace ciel 
Ohio—Akron--.. 46,034,000 7,444,000] —18.9 7,360 000 6,340,000 | Outside New ‘Yor ork] 4.400.230. .57013.814.245.7871 +15 413.629.844.71013,136 904,445 
Cuntoen .....0. 4,338,006 4,711,916 7.9 5,559,120 3,383,152 —— —— = - ——-- 
Cincinnati -..- 79,868,421 66,383,736] + 20.3 72,093,112 59,492,368 
Cleveland - 137,524,783} 111,433,877] +23.4] 117,376,850 94,137,495 Week Ended June 18. 
Columbus. - - - - 15,572,200} 12,775,600] +21.9] 14,691,200) 16,242,800 Clearings at— —— - AR ED aS cen 
Dayton....... a a a a a 1 Inc. or | | 
Lima a a a a a 1925 1924. Dec. | 1923. } 1922 
Mansfield _- -.- 2,266,803 1,633,181] +38.8 2,004,751 1,322,669 | ———— _ — _ —— —— — | ——__-_____ | —__ -_- —_-_-- 
Springfield - a a“ a a a c anade- - $ s % j $ 
Toledo a a a a a Montreal - . . . 89,475,783) 96,788,054 7.6) 106,252,517 91,863,889 
Youngstown -- 5,436,729 4,385,838] +24.0 3,975,190 2, tan 165 | Toronto. -. 91,536,789 83,383,242} +9.8 98,823,675 95,697,397 
Pa.—Erie a a a a Winnipeg - 36,633,493 44,041,765) —16.8 39,420,767 36,140,679 
Pittsburgh - -. 180,980,639] 161,494,007] +12.1] 183,729,567 140,000,000 Vancouver 13,508,088 15,116,521) 10.6| 14,594,006 14,209,651 
- —--- - - - - Ottawa . 6,662,698 6,755 209) 9,214,877 8,312,362 
Total (Scities).} 432,021,581] 370,262,105) +16.7| 406,789,790) 323,793,649 Quebec 5,462,549 5,109,62 6.9 7,280,518 5,426 483 
ov 2,785,067 2 ea 704 §.1 2,944,770 2,865,635 
Fifth Federal |Reserve Dist|rict — Richm|ond— Hamilton 4,685,088 5,096,215) 8.1] 6,155,970 5,683,645 
W.Va.—Hunt'g'p 1,646 234 2,030,497 18.9 2,105,028 1,587,318 | ¢ ae y } 5.397.541 6,588,573} 18.1 5,404,441 5,875,584 
Va.— Norfolk 48,171,049 7,232,115] +13.0 7,334,658 7,348,263 | St John. | 2,609,565 2,464,009) +5 9} 2,666,718 3,013,282 
Richmond 51,132,000 52,931,000 3.4 46 655.000 41,894,992 Victoria.._.. 2.009.674 1.995.683 +-().7} 2,089,002 2.258.993 
8.C.—Charleston 2,059,204 2,284,888; —9.9 2,378,360 2.768.195 London s 3,069,891 3,597 387 14.7] 3,749,805 3,030,680 
Md.—Baltimore 136,611,449] 104,549,395] +30.7 106,316,997 77,119,093 Edmonton 3,933,619 4,143,804 5.1] 3,626 380 4,385,566 
D.C.—Washing'n 27 659,506 25,677 ,000 +77 22,288,439 18,530,609 Regina 3.085.642 2.949.574) +4.6 3,149,539 3,080,134 
, _ — . -—- - Brandon 585,201 461,247) +26.9) 558,850 612,125 
Total (6 cities) 227,279,442] 194,704,895) +16.7] 187,578,482] 149,248,470 | Lethbridge 624,801 472,001} +32 485,861) 562,000 
Saskatoon 1,483,248 1,516,455 2.2 1,477,913) 1,617,000 
Sixth Federal |Reserve Dist|rict—Atlant|a— Moose Jaw_-.. 993,981 1,039,842 4.4 1,134,847 1,172,283 
Tenn.—Chatt' ga d8 250,287 7,154,847) +15.3 6,469,929 6,434,933 | Brantford 989,977 976 727 +1.4 1,017,708 1,101,625 
Knoxville 2,030,786 3,100,000 5 2,937,982 2,621,344 Fort William | 716.514 771,219 7.1) 864,874 530,649 
Nashville 22,541,207 16,351 285) + 37.9 18,324,934 16,165,000 New Westminster! 574,515 579,00 0.8 554,147 676,732 
Georgia— Atlanta 65,422,092 53,508,450) 24.4 49,785,418 35,975,396 | Medicine Hat 261,221 357 577 1.9 287,370 306 438 
Augusta -. 1,707 000 1,397,109) +22.2 1.692.929 1,483,278 | Peterborough 813.553 790.370 +29 719.669 657.202 
Macon -. 1,506,683 1, — 119] +13.2 1,293,377 1,153,957 | Sherbrooke 755,324 999,518 24.4) 858,902 1,038,566 
Savannah a a a a Kitchener 949 ons 134,024 +1.7 1 078,422 1.196.635 
Fla.—Jack ' nville 27,279,090 16, t: 37 777 +65.9 12,342,581 10,166,198 | Windsor ‘ 4,314.5 3,488,679) +23.7 5,812,541 3,414,445 
Ala.—Birming ‘m 25,996 821 25,001,742 +40 19,587,900 21,605,240 | Prince Albert 308 761 297.790 + 3.7 309 27 $59,839 
Mobile b b b b b Moncton 743,994 783,401 —5.0 914,531 2.255.277 
Miss.—Jackson 1,305,157 1,140,952 +14.4 928,826 782,636 | Kingston -. | 711,773 743,142) —4.2 793,550 686,371 
Vicksburg 288,286 276,934 +4.1 255,010 233,833 —— - — — 
La.— New Orleans 55,921,348 48,623,888} +15.0 47,894,913 37,183,827 TotsIl1Ca 29 285, 682.850 295,205,469 2 322,241,444 298 831.20 
, se ons oan «398 a ai et ae Sidhe aireeaneine Maden adie acne a No longer report clearings. b Do not respond to requests for figures. c Week 
mae Cm wwe b. 148.4 7 << 11 103 2 Ss _161 13.4 Wl 133.805 ®S- ' ended June 17. 4 Week ended June 18. e Week ended June 19 *} mated 
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Breadstuffs figures brought from page 3337.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The pts at Western 
lake and river ports for the week ending last Saturday and 


rece) 


since Aug. 1 for each of the last three years have been: 
Receipt , } 7 We ( 0 B ley Rye 
18 yi “oOo f 2 Ih y 4% h SGD 
Chicago 2 ooo (wy Oo 77 Ow TUR Con 125.000 13.000 
Minne ‘I 246.00 x7 OOF Bao Om 157.00 66 O00 
Dul h 1 200% (ne , 000 $34. 000 (02 O00 65.000 
Milwau $2.00 2 00 74.000 186,000 122.000 10.000 
Poledo L205. 00" S000 530 000 1.000 $000 
Detroit — (WM 2 O00 27 O00 , OOO 
Indiam 8 26 000 2 ime 118.000 
St. Lo 1O2 17 “41 000 =" (My 
Peoria ; (MW) 24.00 sv Ont 146.000 21.000 
kK 2 647 O00 si5 Cn 144.000 
oy s w) 2 OO) Z242Z,! 
1 } 1 (wi 147 ( ? 4 wi 
\\ 4 «y , ) ( 
os ix ¢ ' ‘ 4) O00 
| 2 414 00K ( ] wi) rt $ {) 728 000 l mo 
\ J4 $41 (oy $0] (nn 4 iW she OOO ps4.) 691 O00 
~ wr 2 04 OOF yc ms CM 72 O00 $93.00 174.000 
~ ‘ \ 
1924-25 0.708 000 476 062 O00 227 260 000 249 1231 (1 STS 00055 639 000 
14 4 19,203,000 210.098 000 271.177. 00 15.223.000 38 267.000 27.788 000 
3922-2 21.603 000390 418 000 274.154. 000 208 878 000 26 2 048 394 O00 
Total receipts of flour and grain at the thoard ports Jo 
the week ended Saturday, June 20, 1925 follow: 
Rec , F Fiou Wher ( a) Ba Rye 
Barre Bushe é Bu Bushels Bushel 
Xew York 170.000 444.000 4 OO) O00 294 900] 66 000 
Philadelphia 40 000 140 000 2 000 21.000 ' 20.000 
Halt ‘ 16.000 1 000 Ouo0 21.000 { 2 000 
Newport News 1.000 { 
New Orleans * 46 000 4 OO YO O00 18.000 } 
(;alveston 13.000 19.000 
Montreal $6 000 1.341 000 +000 738.000 57 000 107.000 
Boston 29,000 14.000 47.000 
Total wk 25 $50 000 2.452.000 70 000 1,170,000 498 000 195.000 
Since Jan.1°2512,478,000 87,372,000 $,.205,000 30,484,000,14,826 000 19,650,000 
' 
Same wk 24 443.000 5,972,000 218.000 990 000 286 OOO 826.000 
Since Jan.1°24 12,616,000 106,127,000 12.621,.000) 21,348,000! 5,929,000) 7,968,000 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading 











St. Louis Stock Exchange.— Rec 


ord of transactions at 











St. Louis Stock Exchange June 20 to June 26, both in- 
clusive, compiled from official sales lists: 
j\Friday| } Sales P 
Last |\Wee 3 s Range oa Range Since Jan. 1 
MLié | of rices ee 
Stocks Par | Price. |Low. Htyh.|Shares Lon High 
Banks } 
Boatmen's Bank 100 143 143 36, 143° June} 147 Jan 
First National Bank 100) 216 | 216 216 | 30) 205 Jan] 212 June 
Nat Bank of Commerce 100} 145 | 145 145 17; 14354 Jan] 15044 Feb 
State National Bank. - . 100) | 173° «173 14) 143° Jan| 179° = Mar 
] 
Trust Co. Stocks— | 
Mercantile Trust 100} | 398 398 | ] 396 Apr) 400 Feb 
Street Railway Stocks.| 
United Railways com. 100 25 25¢ 300) Sc Feb| 25c Jan 
| | 
Miscellaneous Stocks 
Beck & Corbitt, pref. ..100 |; 99 99 | 5} 99 June} 101 Feb 
Best Clymer Co = *) 3 43! 30| 42 Feb) 46 Jan 
Boyd-Welsh Shoe o-=*} $8 su 110} $8 June} 50% Jan 
Brown Shoe, common. _ 100 93% 94 30) 69 Mar} 100% June 
Carleton D Gds com. - . 100) | 60 60 | 2) 60 June| 60 June 
. ertain-teed Prod Ist ptl00) | 96 ) 7| 87 Jan| 96 June 
) L Bruce common 5O | 49), 5O 228) 49¢ June} 50 June 
Preferred 100, 100 } 100 101 297) 100 June) 101% June 
Ely & Walker D G com_100 23'4 24 340 22% Jan 25 Feb 
lst preferred 100 . 104 104 2) 102 Jan) 106 June 
Fulton Iron Wks com *| S 42% 410} 35 May] 33 Jan 
Globe Dem Pub pref 100 105 105 90! 105 June} 105'4 June 
Hussman Refr, common. -_* 46) '4 25| 37% Mar} 4744 May 
Huttig 5 & D pref -100)..- | 100 100 5) 100 June} 100) 3 =June 
Hydraulic Pr B'k com. _ 100). | 644 6'< 125) 5 June 8'4 Feb 
Internat’! Shoe, common .*| 1494) 149 1504 415) 115 Jan) 152 May 
Preferred 100 120 120 40| 117% Mar} 122 May 
Johansen Shoe . 44'4 46 25, 40 Mar) 52% Jan 
Laclede Steel Co 100 34 134 10, 1324 May! 146 Jan 
MecQuay- Norris . 16 16 60; 14 May| 18 May 
Mermod, Jaccard & Co | 
Preferred 100 Os OS ) 98 June}; 98 June 
Mo-lils Stores, common. -_* 15 15% #415 320 15% June 16 Apr 
Mo Portland Cement 25 62 1 2 lit $1'5 Feb 62'4 Jun 
Nat Candy, Ist pref 100) 105 108 40) 103 Apr) 108 June 
Pedigo-Weber Shoe ® 42 4) 2 135 40 Mar 48; May 
Rice-Styx D G'ds lst pf 106 110 110 5) 107 Jan! 110 June 
2d preferred 100 O2 12 $5) 100 Apr) 103 Muar 
Scruggs-V-B DG com 100, 114 2 li4 85) 104 Feb) 114 June 
2d preferred 100 5 95 lf 42 Mar) 95 June 
Ss illin Steel pref 100, 105 105 105 2 100% May} 105 June 
Securities Inv, common._* 42 $2 lt 1 May +4 Jan 
Skouras Bros “A ° 410 i 20 ih Apr 10% Jur 
S'western Bell Tel pref_ 10 110 109" 111 2s 107 Apr) 112 June 
Wagner Elec, common . $6) 7 2 26'4 Jar 0) Feb 
Preferred 100 S1 81 i sv Ap i] Feb 
Street Railway Bonds 
E St L & Sub Co 5s 1932 s4 ; $3,000 54 June %F} Feb 
St L & Sub Ry gen m 5s ‘2: 75 is 1.000) 77 Ma S45 Ma 
United Railways 4s 1934 71 71 13,000) 69 May) 74‘ Fet 
ig C-D 1934 70 70 5.000 is Ma 73 Feb 
* No pat 1“ 
— 7 
Auction Sales.—Among other securities, the following, 
not actually dealt in at the Stock Exchange, were sold at auction 


New 


wee! 


in York, Boston and Philadelphia on Wednesday of 


thi 





By Messrs. Adrian H. Muller & Sons, New York: 


Shares Stocks 




















, $ per sh Bonds. Per Cent. 
132 First Nat. Bank of New York__2,780 $150,000 Peerless Feature Pro 
5 Tyson Co., Inc., pref $12 lot ducing Co. 2-yr. 6° notes, 
2 Ark Mo- Pow. Co., 7% pref 83%} dated Apr. 12 1915, extended 
250 Buena Vista silk Co $5,000 lot to Apr. 11924 $340 .26 
770 Staked Plains Trust, Ltd., com_15 lot | $450,000 Peerless Feature Pro lot 
170 Healy Box Corp., com 5lot! ducing Co. 2-yr. 6% 2d Mtge 
40 Ilealy Box Corp., 2d pref 10 lot! notes, dated Jan. 15 1918, ex 
23 Hungarian American Bank liot} tendedto Jan. 151924 
100 Single Service Package Corp 7 lot !$8.500 Demand note of C. M 
Bond Per Cent Reeves and E. R. Buchan (San 
$1,000 City of Nev: York 4% } ford, No. Caro.), dated Sept. 23 
corp. stock, due Mar. 11930-60__ 1005 1920. interest 6‘ 30 lot 
33.0 nig te of North Carolina Spec $219,400 Middle States Oil Corp 
tax bonds (repudiated 3 lot 4 notes. due 1924-30 $5,000 lot 
_&B \ Me SSIs Wise, Hob! DS « Arnol & Boston: 
1 h Stocks $ per s 
1 Ni (tions Shawmut Bank 211 es div. | 16 1 rican Mason Safety Tread, 
2 Federal National Bank 100 par $25 7 
1 National Union Bank 210 units I t Peor les Trust 75% 
5 Hill Manufacturing Co 22 5 Graton & Knight Mfg. Co., pref. 37 
5 Farr Alpaca Co if ex di 1) Montpellier & Barre Light & 
saco-Lowell Shops, 2d pref ” Power Cr pref 854 
25 American Felt Co., pref 105 26, units First Peoples Trust 7514 
20 Haverhill Electrie Co., par $2 ) Minnesota Power & Light Co., 
100 Kkastern Mfg. Ce pref , I red S6', ex-div 
10 Am. Invest. Secur., com., par$l OR! Corp., con 7h 
4 Library Bure pref. class "B 108 1 handle Prod. & Ref., pref 10 
$ C-reenfield Tap & Die Corp 0 Riordon Pulp & Paper Co 
pref S7'y ex-d Ltd.. preferred $10 lot 
70 Springfield Gus Lt. Co., par $25. 57 10 special t j t Peoples Trust 54, 
2 Montpel & Barre Light & Rivl s Righ 
Power Co., common 1) OS Lawrence Gas & Electric Ce 3 
12 Lowell G Lj ( lp ie | rence G & Elec. Co_3-3 1-16 
eceipt ~ Bone Per Cer 
Draper Corporation 144 $5.000 Framingham Southboro & 
3) Merrimac Chemical (¢ par Marlboro St. Ry. Ist 5s, Jar 
S50 SI] ex-div bole ktended to Aus 1925 
2 Haverhill Gas Lt. ¢ par $25 44%, ut 7 47 to 3734 fh 
By Messrs. R. L. Dav & Co., Boston: 
Tes Siock Ss pe ware ock S pe 
+ National Shawmut Bank 211 ex-di 10 Liarvard Storage Warech'se, pref 
4% Atlar National Bank 24 ex di 12 Ba te Storage Wareh’se, pref) $250 
S Phoenix Nat. Bank (Hartford s12%, | 10 Lyon Carpet Co., pref lot 
5 York Manufacturing Co 75% | 20 Fall River Gas Works, par $25 59 
3 Whitman Mills 43 OS 50 Mansfield Housing Corp $10 lot 
»1 Great Falls Mfg. Co 15 5 Puget Sound Power & Light 
14 Sagamore Manufacturing Co 205 Co., prior preferred 107%, ex-dir 
76 Great , alls Mfg. Co 15 16133 Massachusetts Lighting Cos 
25 Otis C 60 6 preferred SS), ex-diy 
15 Bates Siumuiatainn Ge 203! 10 American Glue Co., pref 112 
2 Springfield Ry. Co., pref 49 ex di id Amer. Brick Co., pref., par $25. 24! 
> Worcester Cons. St. Ry Ist 40 Amesbury Electric Light Co., 
pref., par $80 4)'5 ex-div par $25 35 
2 Worcester Cons. St. Ry Ist 80 Weymouth Lt. & Pr., par $25. 41', 
pref., par $S0 40', ex div.|10 Taunton & New Bedford Copp.175 
18 George E:. Keith Co., com 145 |36 Lawrence Gas & Elec., par $25. 42 
15 Edison Elec. ILL. of Brockton 59% 4 Lynn Gas & Electric Co., par $25, 
100 Old Colony Real Estate Trust. $5 lot 106 %4 ex-diy 
4 Lawrence Gas & Elec., pa. $25 42'.% 48 Cambridge Gas Lt., par $25.70%-703; 
2 Columbian Nat. Life Insur. Co. .156'%4 
5 Great Atl. & Pac. Tea Co., pref__117 Rights. $ per Right 
2 Aetna Fire Insurance Co 600 =| 200 Lawrence Gas & Electric Co 3M, 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares. Stocks $ per sh.\| Shares. Stocks $ per sh 
SO Bailey, Banks & Biddle Co., '10 Hare & Chase, Inc., com., no par 27 
preferred (non-callable) }134 P. J. Ritter Co., preferred 40 
3 Philadelphia Nat. Bank 415 (130 P. J. Ritter Co., common 4 
1 Union National Bank 250 60 Keystone Tel. Co., pref., no par. 534, 
20 Jefferson Ti-le & Trust, par $50. 65 
11 Lancaster Ave. Title & Trust Rights $ per right 
Co., par $50 66 10 National Bank of Germantown. _145', 
4 Bank of North Amer. & Tr. Co. 296% Rights tosubscribe to Mutual Trust 
6 Peoples Bk. & Tr. Co., par $50. 110°, Co. as follows: 6 at 3544; 10 2-5 
22d & 3d Sts. Passenger Ry 168 at 35; 100 at 32; 20 at 29; 286 at 
14 Hare & C hase Inc., pref 95! 40 1 1-5 at 30 
National Banks.- The following teformns ition regarding 
national banks is from the office of the Comptroller of the 
Curreney, Treasury Department: 
APPLICATIONS TO ORGANIZE RECEIVED. 
Capital 
June 16—The First National Bank of South Jacksonville, Fla $50,000 
( parenpome nt, Edgar W. Waybright, 455 St. James 
Bidg., Jacksonville, Fla. 
June 16—The First Nationa! Bank of Dickinson, Texas - - 25,000 
Correspondent, J. Jones, Dickinson, Texas. Suc 
ceeds the Dickinson State Bank, Dickinson, Texas. 
June 18—The First National Bank of Antioch, Il-_ - 50,000 
Correspondent, Robert C. Abt, Antioch, Ill. 
June 18—The Co-Operative Nationa] Bank of Buffalo, N. Y 2,000,000 
Correspondent, A. H. Bramson, Buffalo, N. 
June 18—The East Rockaw: 1y National Bank, East Roc kaway, 
N. Y¥ 25,000 
Correspondent, Edward Bermingham, 28 Tredwell 
Ave., East Rockaway, N 
June 19—Haledon National Bank, Haledon, N. J 50,000 
Correspondent, Marinus C. ‘Tamboer, Haledon, N. J. 
June 19—The Central National Bank of the City of New York, 
N.¥ 2,000 000 
C orre spondent, I. Howard Lehman, 111 Broadway, 
New York, N. Y. 
June 19—The Choctaw National Bank of Hugo, Okla--.---- 50,000 
Correspondent, G. C. Waggoner, Hugo, Okla. 
APPLICATIONS TO ORGANIZE APPROVED, 
June 16—The First National Bank of Eudora, Ark. Corre 
spondent, M. Schwartz, Eudora, Ark 30,000 
June 16—The Labor Co-Operative National Bank of Newark, N.J. 500,000 
Correspondent, Henry F. Hilfers, 703 Sanford Ave 
| Newark, N. J 
June 18—Lincoln Park National Bank, Lincoln Park, Mich 100,000 
Correspondent, Floyd W. Harrison, care W. 8. M¢ 
Dowell, 1012 First Nat fZank Bidg Detroit, Mich 
June 20—The Mount Vernon National Bank and Trust Co., Mt 
} Vernon, Ind 50 000 
Correspondent, C. F. Hoover, Mt. Vernon, Ind 
| APPLICATION TO CONVERT RECEIVED. 
| June 18—The First National Bank of Yukon, Pa 35,000 
Conversion of the First State Bank of Yukon, Pa 
APPLICATIONS TO CONVERT APPROVED 
June 16—The State National Bank of Lovelady, Texas 25,000 
Conversion of the Lovelady State Bank, Lovelady, Tex 
June 19—The First National Bank of Ireland, Texas 25,000 
| Conversion of the First State Bank, Lreland, Texas 
VOLUNTARY LIQUIDATION 
June 19 HZ The First National Bank of Blue Jacket, Okla 25.000 
Effective May 14 1925. Liq. Agt., Blue Jacket State 
bank Blue Jacket Okla Absorbed | Blue Jacket 
State Bank, Blue Jacket Okla 
CONSOLIDATION 
June 20—2,.044—The Bank of Charleston National Banking As 
sociation, Charleston, S.C 1.000.000 
and 12,702—The Exchange National Bank of Charleston, S.C 200 00 
Consolidated under the Act of Nov. 7 1918 under the 
charter and corporate title of “The Bank of Charleston 


National Banking Association No. 2,044), with capi 


tal stock of $1,000,000 
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DIVIDENDS. 


Dividends are 


THE CHRONICLE 


grouped in two separate tables. 


In the 


first we bring together all the dividends announced the cur- 


rent week. Then we follow with a 


second table, in 


which 


we show the dividends previously announced, but which have 


not vet been paid 


The dividends announced this week are: 




















Per When 
Name of Company Cent Payable | 
| 
Kailroads ‘Steam | 
Allegheny & Western 3 Jul 1} Holders 
galtimore & Ohio, cou juar s 14 sep 1} Holders 
Preferred (q l sept. 1) Holders 
Caro. Clinchfield & OF smuped stk $1.25 |July 10) Holders 
Central RR. of N. J. (quar.) 2 Aug. 15| Holders 
Extra 2 July 15| Holders 
Delaware & Hudson Co. (quar "2% |Sept.21|)*Holders 
Delaware Lackawanna & Western (qu.)_|$1.50 |July 20) Holders 
Elmira & Williamsport, preferred $1.61 |July 1; Holders 
Norfolk & Western, com quar *1% |Sept. 19) *Holders 
Adjustment preferred (quar.) *] }Aug. 19) *Holders 
Pennsylvania Company “4 jJune 30) *Holders 
Pennsylvania RR. (quar "7h Aug. 31|/*Holders 
Rome & Clinton 2% |July 1} June 23 
Wabash Ry., preferred A (quar “1% iz. 25) *Holders 
Public Utilities. 
Adirondack Power & Lt.,7°% pref. (qu 1% | July 1} June 20 
bight per cent preferred (quar 2 i July 1} June 20 
Amer. Electric Power, pref. (quar "1% Aug. 15} *Holders 
Amer. Water Works & Elec., com | 
Seven per cent first pref. (quar 1% ug. ] Holder 
Six per cent partic. pref. (quar l ;Aug. } Holders 
Common (quar.) 0c. |Aug. 15! Holders 
Appalachian Power, pref. (quar.) *] July 15) *Holders 
First preferred (quar *1 Aug 1) *Holders 
Arizona Power, & pref. (quar 2 July 1} Holders 
Seven per cent pref. (quar 1% (|July 1) Holders 
Bell Telephone of Pa., com. (quar *2 July 30) *Holders 
Binghamton Lt., Ht. & Pr,.6 pf. (qu l | July 1, Holders 
Seven per cent pref. (quar 1% |July 1} Holders 
Baltimore Electric Co., pref | 7h Jul 1} Holders 
Brooklyn Borough Gas, com. (quar ye July 16) Holders 
Preferred (quar l Jul }} Holders 
California Elec. Generating, pref. (qu l Jul 1} Holders 
Central Illinois Lt. Co., ¢ pref. (qu ] Jul 1} Holders 
7% preferred (quar 1% |July 1] Holders 
Chicago City Ry quar *] June 40) *Holders 
Cincinnati Gas & Electric (quar.) 1'4 |July 1, June 14 
Cine. Newport & Cov. L. & ‘It ym.(qu j July J July l 
Preferred (quar.) ] july 1 July l 
Cincinnati Street Ry. (quar l July 1} June 17 
Citizens G. & Fuel, Terre H., com ju 2 June 26) Holders 
Preferred (quar.) 1% |July 1) June 26 
Citizens Gas Light, Quincy (quar °2 June 30) *Holders 
City Gas Co., Norfolk, pref. (quar.) 2 July 1} Holders 
Columbia (Pa.) Gas Co i. June 30) June 21 
Columbla Gas & Elec., common (qu H5e Aug. 15' Holders 
Preferred, Series A (quar 1% |Aug. 15) Holders 
Columbus Elec. & Power, com. (qu 2‘, {July 1} Holders 
First and second preferred (quar 144 July 1} Holder 
Columbia Ry., G. & E., pref. (quar 1% |July 1) Holders 
Commonwealth bdison Co. (quar *2 ;Aug 1) *Holder 
Commonwealth Gas & Elec., pref. (qu.).'$1.50 |July 15) Holders 
Conestoga Traction, comnmon (quar June 30) June 21 
Preferred (quar ) |} J June 30) June 21 
ConsumersEl.L.&P.,NewOrl.,com. (qu 2 June 26) Holders 
eastern Texas klec. Co., com. (quar $1.25 | July 1} Holders 
Preferred 4 July 1} Holders 
Edison Elec. Co., Lancaster (quar 5 June 30) June 21 
Elmira Water Light & RR., com. (qu ] June 30, Holders 
First preferred (quar 1% |June 40) Holder 
Second preferred (quar l'4 June 30) Holders 
Equitable Hluminating G. L. of Phila , July 1} Holders 
Fall River keleetric Co. (quar n July 1) Holders 
Florida Public Service, pref. (quar 1% |July 1) Holders 
Georgia Light, Pow. & Rys., pref. (qu.)-| 1 July 1] Holders 
Houston Gas & Fuel, com. (quar 3 June 26) Holders 
Preferred (quar.) | 1% |June 30) Holders 
Illuminating & Power Secur., com.(qi $50 Aug. 10) Holders 
Preferred (quar 1% j|Aug. | Holders 
Kings County Ltg., * Serles A 4 July 1) Holders 
7% Series B (quar 1% | July 1} Holders 
Lancaster Co. Ry. & Lt., common (qu.) $1 June 30) Holders 
Preferred (quar.) 1'4 |June 30) Holders 
Lancaster Gas Light & Fuel (quar 3 June 30) June 21 
Lone Star Gas (quar.) | 5O0e June 30) Holders 
Marconi Wireless ‘Teleg., London, pref. _|p*3 July 1) *Holders 
Massachusetts Gas Cos., com. (quar.) *$1.25|;Aug. 1)|*Holders 
Michigan G. & k1. Co., pr. lien (quar 1% |July 15) Holders 
Preferred (quar.) l', |July 20} Holders 
Montreal Telegraph (quar | 22 July 15) Holders 
National Elec. Power, 7 pref. (quar.) | 1% |July 1} Holders 
New Orleans Pub. Ser, Inc... pf. (qu 144 | July 1} Holders 
New Jersey Power & Light, pref. (quar.) 1% ,July 1! Holders 
Oklahoma Natural Gas Co. (quar | 506 July 206) Holders 
Parr Shoals Power, pref. (quar.) ..| 1% {July 1) Holders 
Philadelphia & Camden Ferry (quar.) *5 July 10) Holders 
Portland (Maine) Gas Light $2 July 1 Holders 
Public Service Co. of Okla., com. (qu.) 2 July 1] June 24 
Prior lien (quar.) 1% {July 1/} June 24 
Preferred (quar.) I‘ |July 1) June 24 
San Diego Consol. G. & E., pref. (qu.) 1% |July 15) Holders 
Sayre Electric Co., pref. (quar.) 1% |July 15) Holders 
Southern Cities Utilities, com. (qu 75e July 10) Holders 
Preferred (monthly) 58 1-3e\)July 10) Holders 
Southern Gas & Power Corp., pref. (qu.) 1% |July 1) Holders 
Southern Indiana G. & El. 6% pref 3 July 1} Holders 
7% preferred (quar.) 1% {July 1) Holders 
South Pittsburch Water, pref. (quar.) 1% |July 15!) Holders 
Southwestern Lt. & Pr., com. A (No. 1)_| $1.50 |July 6! Holders 
Preferred (No. 1) eee -| $2 \July 1| Holders 
Tri-City Ry. & Light. pref. (quar.)__. 1% [July 1| Holders 
Unlited Gas & Elec. Company, com____| 65c. |June 30! Holders 
ae Sevan 2% |July 15) Holders 
United Gas & Elec. Engineering. 50 June 30) Holders 
United Utilities, pref. (quar.) 1% |July 1| Holders 
West Penn Company, common (quar.) | $1 Sept. 30) Holders 
Preferred (quar.) 1% |Aug. 15) Holders 
West Penn Rys., pref. (quar 1‘, |Sept.15| Holders 
Williamson Electric Co., pref. (quar.) 2 July 1} Holders 
Worcester Electric Light (quar.) nea $1 June 30) Holders 
Worcester Gas Light, common (quar.) 0c [July 1} Holders 
Preferred (quar.) | 2 | July 1} Holders 
| | 
Banks. | 
Broadway Central (No. 1) 2 | July 1; June 21 
Coney Island (Bank of) | 4 iJuly 1| June 16 
Federation (quar.) 2 i\July 1) Holders 
First National (Brooklyn) (quar.) 3 \July 1) Holders 
Gartield National (quar 3 i June 30| Holders 
Mechanics (Brooklyn) (quar $ | July 1) Holders 
Extra l July 1) Holders 
Municipal (Brooklyn) (quar 2 July 1| Holders 
Nassau National (Brooklyn) (quar 3 July 1| Holders 
Peoples Commercial (quar.) 1% |July 1] June 25 
Peoples National (Brooklyn) (quar 2% |July | Holders 
Washington Heights, (Bank of) (quar.) 1% om 30! Holders 
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Per When 
Name of Company. Cent. | Payable. 
Fire Insurance, | 
American Alliance | 4 July 15| Holders 
Great American -| 4 July 15| Holders 
Hanover (quar | $1.25 ‘tod 1} June 1 
| 

Miscellaneous. | | 

Amalgamated Sugar, Ist pref. (quar.)- | *2 Aug 1| *Holders 
American Bank Note, com. (quar *$1 25) Aug. 15|*Holders 
American Glue, pref. (quar.)- *2 |Aug. 1/*Holders 
American lee, com. (quar.) 1% |July 25] Holders 

Preferred (quar 1% |July 25| Holders 
Ameri Milling, pref. (quar 1% |July 1] Holders 
Amer. Shipbuilding, common (quar.) *2 Nov. 2/|*Holders 

Preferred (quar mS "1% |Aug. 1)*Holders 
American Textile Co. (quar.) | $1 July 1} Holders 
Anaconda Copper Mining (quar.) 7 i \ug. 24) Holders 
Androscoggin Mills " 2 July 1| Holders 
Arlington Mills (quar 2 jJuly 1} Holders 
Art Metal Construction (quar.) *25c. |July 31)|*Holders 
Arundel Corporation, new no par stock sO July 1} Holders 
Associated Industrials, lst pret. (quar.) 2 jJuly 15) Holders 
Atlantic Steel (quar | 1% |June 30] Holders 
Atlas Powder, pref. (quar ; 1% |Aug. 1} Holders 
Augusta Knitt cor quar 1% |July 1} N« 

Preferred (quat 1% |July 1 N 
Balaban & Katz, common (monthly "250 Aug. 1/*Holders 

Common (monthly #25 Sept. 1|)*Holders 

Common (monthly *25e. |Oct 1| *Holders 

Preferred (quar | *1% |Oct. 1|*Holders 
Barker Bros Los Angeles), lst pref.(qu 1% |July 1} Holders 

Second preferred (quar 1% {July 1] Holders 
Beacon Oil, preferred (quar.) *$/1.8744| Aug. 15|*Holders 
Blaw-Knox Co., com. (quar.) } *2 Aug. 1|*Holders 

Preferred (quar.) *1% | Aug. 1) *Holders 
Boston Morris Plan Co. (quar.) 1% |June 29} Holders 
suston Sand & Gravel, com. (quar 2 jJuly 1) Holders 

Preferred (quar { |July 1] Holders 

First preferred (quar 2 July 1} Holders 
Bruce (E. L.) Co., com j2'4e.|July 1] Holders 

Preferred (quar : |} 1% |tuly 1] Holders 
sutterick Publishing Co., pref. (quar 2 July 1) Holders 
Canada Salt (quar 2 July: Holders 
Canadian Car & Fdy., com. & pf. (qu 1% \Oct %) Holders 
Canadian Consol. Rubber, pret. (qu 1% |June 3C| Holders 
Canadian Explosi Ltd, con ju 2 July 31) Holders 

Preferred (quar 1% ul 15) Holders 
Canadian Industrial A hol (quar 2 July 1 | Holders 
Canton Company 3 July 3} Holders 

hixtra Tr 1 July 3| Holders 
Carey (Philip) M Co., pref juar l July 1} June 2 
Cartier, Ine ref. (quar 1% |July 41) Holders 
Century kleetric Co juar ] June 2.| Holders 
Champion Fiber Co., pref j r ! July 1} June 21 
( a 62 July 1) Holders 
{ ] July Holders 
; July 25) Holders 
( mon 20 uly 1 *holders 

20 | Vurhy 1 June 25 
Clifton OU & Ga *S$4 SOl sul 1) *Holders 
Coleman & Bell ¢ pref. (quar 1’ | Suls 1) Holders 
Consolidated Car Heating (quar l fuly 1 Holders 

Extrs 2 |tuly 1:] Holder 
Consol dated Rovalty Oil (quar c ly 20] July Ve 
Contovwcok Mill's, pref. (quar *] } rts 1) *ttolders 
Corn Products Refg., com. (quar "Oe July 20) *Holders 

Preferred (quar *l4 |Jwy 15) *Holders 
Cresson Consol. Gold Min. & Mill (qu l ly 14] Holder 
Cuda Packing, common (quar *] l l Holders 

Commor juar "1 3g | pet 1 Holders 
Davis Coal & Coke H lv If Holders 
Delaware Lack. & West. Coal (quar S125] viv 15) Holders 
Detroit Motor Bus (quar *2 | suty 15) * Holders 

E .tra *] July 15) *Holders 
Dian.ond M | ey | cs Holders 
Dow Drue my i (quar é I\ 1} June 21 

Preferred 14 ily 1; June 21 
duVont (1 emo & 

Common (pa hlejn yromon stock 1) uv. 1¢!}*Holders 
Fivenstadt M rref. (qu ] ily 1 Holders 
Blectric Va im Cleaner. pref ju.) 1% ! 1} June 26 
Elein National Watch (qu 72 4 1} "Holders 
Fesex Cotton Mills, Ist pref. (quar ! ly 1) Holders 
Estey-Welte Corp., class A (quar 5K uly 1} June 27 
I ‘ me) beevtuce | r é ly 1} tiolders 

Spe | 7 ly 1); Holders 
Fiberloid Cort Ti n ad ly 1) ‘Holders 

Preferred (quer *! ly 1! *Holders 
Firestone Tire & Rubber. 6% pf. (qu 1 ly 12) Holders 
Fisher Body Corp om. (quar.) *$1.2.] \ug 1 *Holders 
Frontenac Brewerte pret quar ] 4, ly *} Holders 
General Refractories (quar *50« uly 15) *Holders 
Gilehrist Co 7 ily 31] Holders 
Gray & Dudley Co., com. (quar ! ly 1| Holders 

Preferred quar ] ly l Holders 
Great Lakes Transit, pref. (quar ] Ii 1) Holders 
Hall Baking, common (quar $2 l 1} June 14 

Preferred (quar 1% ily 1} June 14 
Happiness Candy Stores. Ine No. 1 ohn july 1 Holders 
Hazel Atlas Glass (quar | 50e fuly 1] June 21 
Hillcrest Collieries, common (quar.) | I‘ |July 15] Holders 

Preferred (quar | 1% |July 15) Holders 
Hoe (R.) & Co., class A (quar.) |*$l |July 15)*Holders 
Hollinger Consol. Gold Mines 6 | uly 15| Holders 
Hood Rubber Co., pref. (quar *1% |Aug. 1/*Holders 
Household Products, Inc., (quar *75c. |3ept. 1)*Holders 
Hovey ( i} Co., pref. (quar *1% | July 1} Holders 
Hupp Motor Car, common (quar *25c. |Aug. 1/*Holders 
Hydrox Corp., common 25c. |June 25) Holders 
Ideal Cement Co., common (quar $1 | June 30) Holders 

Preferred (quar.) |; 1% |June 30) Holders 
Indiana Pipe Line (quar | $1 Aug. 15| Holders 
Interprovincial Brick, Ltd | | 

Class A & B pref. (quar 2 \July 7) June 30 
Laclede Christy Clay Prod., pf. (qu.) 1% | | Holders 
Laclede Steel pref. (quar 2 j July 1} Holders 
Laurens Cotton Mills 4 j}June 30) June 24 
Lawton Mills (quar 2% |June 30) Holders 
Lehigh Coal & Navigation (quar $1 Aug. 41) Holders 
Liberty Steel, pref. (quar 1% | July 1} June 21 
Lion Oi! Refining (quar *50e July 27) *Holders 
Manchester Cotton Mills (quar 3 July 1} Holders 
Macfadden Publications, In« 3 July 25) Holders 
Manischewitz Co... pref. (quar 1% |July 1} June 21 
Maple Leaf Milling, preferred (quar ‘ 1% July 18) Holders 
McCuaskey Register Co., 1st pref. (qu.) 1% |July 1| Holders 

Second preferred (quar 2 July 1| Holders 

Second pref. (acet. accum. divs h2 July 1! Holders 
Metropolitan Filling Stations, com. (qu 3 July 1} Holders 

Class A common (quar $ July 1) Holders 

Preferred (quar 2 July 1} Holders 
Mexican Crude Rubber (quar | 20¢ July 1) June 26 
Mystic Steamship (quar *$1 |June 30) *Holders 
Nashua Gummed & Coated Paper 

First preferred (quar 1% |June 30) Holders 
Nashua Mfg.. pref. (quar 1% jJuly 1} Holders 
Nat. Automatic Fire Alarm of Cin.(qu 2% |July 1) Holders 
National Carbon, pref. (quar.) *2 |Aug. 1)*Holders 
Nation | Casket, common (quar.) l', |June 30) June z1 

Common (extra lo |June 30} June 21 
National Fireproofing, pref. (quar 1% | July 15} Holders 
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of rec. June 3a 
of rec. June 30a 
of rec. June 30a 
to July l 
of rec, July l5a 
of rec, May 3la 
to June 40 
of re June l6a 
of re July 15 
of rec. July lva 
of rec. July 7 
te June 30 
of re June 14 
of ree June 40a 
fre June s0hu 
of rec, June 30a 
to July 0 
of re Jupree {) 
of rec. July 6 
of re« July a 
ol ree June 340 
ofrec. July. 6 
f rec, Oct l 
of re June 30 
of ree. July la 
of rec. June 30 
of rec. June 30 
of rec. Aug. ol 
to July " 
to July 7 
of rec. July 27 
of rec. June 40 
to July ] 
of re july 20 
of rec. June 24a 
to July l 
of rec. June 20a 
of rec. June 20a 
of rec. June 20 
of rec. June 20 
of rec. July la 
of rec. July 21 
of rec. June 23 
of rec. July 7 
of rec. July 15 
of rec. June 25a 
of rec June 25a 
of ree. June 26a 
to June 30 
to June 30 
of rec. July ; 
to July 1 
of rec. June 30 
of rec. June 30 
of rec. July 6 
of rec. June 29 
of rec. July 20 
of rec. Aug. 14 
of rec. June 24 
of rec. July 15 
of rec. June 22 
of rec. June 15a 
of rec. June 15a 
of rec. July 17 
to July 6 
of rec. June 20 
of rec. June 23a 
to June 25 
of rec. June 25 
of rec. July 31 
to June 30 
of rec. June 30 
of rec. June 10¢@ 
of rec. June 25 
to July 1 
of rec. July 3 
of rec. June 25a 
of rec. June 25a 
of rec. June 25a 
of rec. June 15a 
of rec. June 15a 
of rec. June 15a 
to July 1 
of rec. June 25 
of rec. June 19a 
of rec. June 24a 
of rec. June 30a 
of rec. July 20 
to July 2 
to July 2 
of rec. July 1 
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Name of Company. 





Miscellaneous (Concluded) 
National Grocer, preferred 
Naumkeag Steam Cotton (quar. ). F 
New England Coal & Coke (quar. ¥ paetete 
New York Dock, preferred 
New York Mortgage, common (quar.) ) 

Preferred (quar.) 
Norton Company, pref. (quar.) 
Ohio Brass, Class B (quar.) - 
Class B (pay. in Class B stock 
Preferred (quar.) 





Pacolet Mfg., common 
Preferred 

Page Hershey Tubes, com 
Preferred (quar.) ‘ 

Pelz-Greenstein Co, Inc., 

Pemberthy Injector, pref 

Pennsylvania Salt Mfg 

Pedigo-Weber Shoe (quar 

Phillips-Jones Corp., preferred (quar.) 

Pierce, Butler & Pierce Mfg., com 
Common (extra) ; 

Pilgrim Mills (quar.)---- 

Pittsburgh Coal, preferred (quar.) - 

Pro-phy-lac-tic Brush (quar.) -- 
Extra 

Putnam (Robt.) »C andy, common (quar.) 
Preferred cone. Rie 

Rice-Stix Dry ¢ 30008, “common (quar. ). 
First and second —— (quar ) 

River Rasin Paper Kem 

Rogers (Wm. A ), Ltd., pref. “(quar.) - 

Ryan Car, common (quar. eee 
Preferred (quar.) - 

St. Joseph Stock Yards (quar.) ) 

St. Lawrence Paper, pref. (quar.) 

ot. Louis National Stk. Yds., pref 

Sandusky Cement (quar.) - 

Sayers & Scoville Co., common —: ) 
Common (extra) - ; 
Preferred (quar.) -- 

Schwartz (Bernard) Cigar C orp. (quar.) 

Scovill Manufacturing (quar.) 

Scruggs-V. B. Dry Goods, first pref_ . 
Second preferred a 

Scullin Steel, preferred (quar.; 

Seagrave Corp., common (quar.) 
Preferred (quar.) - . 

Securities Company... -- : fad 

Sharon Steel Hoop, preferred (quar.) - 

Smith (Howard) Paper Miils, pref. (qu 

Soden (G. A.) & Co., first pref. (quar.) . 
Second preferred (quar.) 

Spanish River Pulp & Paper 
common and preferred (quar.) -- 

Spartan Mills __. 

Standard Screw, 
Preferred A 

Standard Safe De posit (quar.) 

Stedman Products, preferred (quar ) 

Sterling Salt (quar.) 
Extra 

Telling-Belle Vernon Co. 
Preferred, A & B (quar.) 

Thayer Foss Co., prefe rred “(quar ) 

Tintie Standard Minit ig 

Tintic Standard Mining (quar 

Trumbull Steel, common (quar.) 
Preferred (quar.) 

Union Discount Co 


quar.) 


pref 
(quar 


qu 


qu 


common (quar.) 


, common (quar.) 


| 
| 
quar.) | 
| 
| 
} 
' 
| 





Mills) 


, common (qu.)| 


Preferred (quar.) 


Union Stock Yards (Omaha) (quar.) | 
United States Can, 
Preferred (quar.) 
United States Can, 
Preferred (q iar.) 
1. 8. Gauge, preferred | 
8. Paper Goods, preferred (quar.) 
. 8. Playing Card ($20 par stock) (qu 
Stock, $100 par (quar.) 
U.8. Ptg. & Litho.,com & pref. 
U. 8. Safe Deposit 
U.8. Sheet & Window Glass, pref. (qu.) 
U.S. Smelt. Ref. & Min., com. (quar.) * 
Preferred (quar.) 
Universal Leaf Tobacco, 
Victor-Monaghan Co 
Wagner Elec. Corp., pref. (quar.) 
Warner (Chas.) Co., common (quar. 
First and second preferred (quar.) 
Winnsboro Mills, common (quar.)- 
White Eagle Oil & Ref. (quar.) 
White Rock Mineral Springs, com. 
Common (extra) 
Common (quar.) . 
Common (e.tra) 
Common (quar.) . - - -- , 
Common (extra) 
First preferred (quar.) - - 


common (quar.) 


com. (quar 


am 
¢ 


(qu.) 


Inc., pref. (qu. | 
. preferred (quar 


(qu.)} 


First preferred (quar.) 

First preferred (quar.) - 

Second preferred (quar.).....-_. aed 

Second preferred (extra) _- oe 
Second preferred (quar.) | 
Second preferred (extra) | 
Second preferred (quar.) 
Second preferred (extra) | 

Woodley Petroleum (quar.) - 

ane Salt (quar.) - -- - 

Yellow Taxi Co. of Detroit, pref. (quar. 


Yellow Taxi of Detroit, pref. (quar.) . ‘| 
Young (J. 8.) Co., common enh Deuned | 
POO GUNES) ccnnccaesceces ‘ 




















Below we give the dividends announced in previous weeks 


and not yet paid. 


This list does 


not include 


dividends an- 


nounced this week, these being given in the preceding table. 











Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. 
Railroads (Steam). 

Alabama Great Southern, ordinary - - - -- 3% |June 29) Holders of rec. May 25 
PINNED coctccsacaanscancesecceses 3% \|Aug. 17| Holders of rec. July 13 
Albany & Susquehanna. -_............. 4% \July 1| Holders of rec. June l5a 
Atchison, Topeka & Santa Fe, pref.-_-- 2% |Aug. 1] Holders of rec. June 26a 
Atlantic Coast Line RR., common..... 3% \July 10] Holders of rec. June léa 

Com. (extra) (from non-oper. inc.) --- l |July 10| Holders of rec. June 15a 
Bangor & Aroostook, com. (quar.)....- 75e. |July 1| Holders of rec. June 15a 

PE GR Decccccacccssuneces 1% \July§ 1| Holders of rec. June 15a 
Beech Creek (quar.).......---..------ 50c j|July 1| Holders of rec. June 15a 
Boston & Albany (quar.)...........-.- 2% \June 30| Holders of rec May 29 
Boston Revere Beach & Lynn (quar.)-.-| 1% |July 1} Holders of rec. June 15a 
Boston & Providence (quar.).....-.--.-- | 2% July 1] Holders of rec. June 20 
Buffalo & Susquehanna, com. (quar.) - - - 1% \June 30| Holders of rec. Jun 10a 

Dt -acnsbndacecdeenesbaeanena 2 |June 30) Holders of rec. June 10a 
EO Sa 1% |Aug. 1| Holders of rec. June 26a 
Canadian Pacific, com. (quar.).....--- 2% |June 30) Holders of rec. June 14 
Caro. Clinchfield & Ohio. com. (qu.) 75¢e. ‘July 10' Holders of rec. June 30a 











Per When Books Closed 
Cent. |Payable Days Inchusice. 
3 July 1) June 21 to June 30 
3 July 1] Holders of rec. June 22a 
+} June 30|*Holders of rec. June 25 
2% |July 15] Holders ofiec. July ; 
eC July 15) June 2 to July 15 
1% |July 15} June 2 to July 15 
1% |July 1] June 16 to July 1 
83 July 15] Holders of rec. June 25 
200 July 1] Holders of rec. June 25 
1', j|July 15] Holders of rec. June 25 
5 June 30) June 21 to June 30 
3'y [June 36 June 21 to June 30 
$1.75 |July 2) June 27 to July 1 
1%, |July 2] June 27 to July 1 
3 i\July 1] Holders of rec. June 29 
2 June 30) June 26 to July l 
$1.25 |July 15) Holders of rec. June 30 
87 oc.) July 15| Holders of rec. June 25a 
*124 |Aug. 1/*Holders of rec. July 20 
1 july 15| Holders of ree. July 5a | 
1 i\July 145| Holders of rec. July 5a 
2 |June 30| Holders of rec. June 27a 
1% |July 25) Holders of rec. July 10a 
*50c July 15)*Holders of rec. July 1 
*25¢c. |July 15!)*Holders of rec. July 1 
1% | July 1) Holders of rec. June 20a 
1% [July 1| Holders of rec. June 20a 
1% |July 1) Holders of rec. June 25a 
1% |July 1) Holders of rec. June 25a 
15e. |July 15) Holders of rec. July 3 
1% |July 2| Holders of rec. June 18 
24 |July 1) Holders of rec. June 20a 
2 | June 30| Holders of rec. June 20a 
1% | June 30) June 21 to June 30 
*2 \July 2|)*Holders of rec. June 20 
2 }\July 3) June 30, to July 2 
$2 |July 1) Holders of rec. June 25 
1% |July 1) Holders of rec. June 20a 
1 jJuly 14 Holders of rec. June 20a 
1% July 1| Holders of rec. June 20a 
25c. |\July 1) June 21 to June 30 
3 July 1} Holders of rec. May 23a 
3 July 1| Holders of rec. June 20 
3% \July 1] Holders of rec. June 20 
1% |July 1| Holders of rec. June 27 
‘v) \July 20) Holders of rec. July la 
1% |July 20) Holders of rec. July la | 
2% |July 15) Holders of rec. June 30a 
*2 July 1)*Holders of rec. June 25 
2 July 20) Holders of red. July 10 | 
1% July 1} Holders of rec. June 25 
2 July 1 Holders of rec. June 25 
1% |July 15| Holders of rec. June 30 
4 June 30} June 25 
*3 July 1|)*Holders of rec. June 22 | 
*3 {July 1|*Holders of rec. June 22 
4 June 30) Holders of rec. June 26a 
1% | July 1} June 25 to June 30 
2 jJuly 1) June 26 to June 30 
2 July 1) June 26 to June 30 ! 
50c. |June 30) Holders of rec. June 18 | 
1% |June 30) Holders of ree. June 18 | 
1% (July 1) Holders of rec. June 20a 
400. June 29) June 24 to June 29 
40c. |June 29) June 24 to June 29 
35e. |July 1) June 21 to June 300 | 
, 1% I|July 1, June 21 to June 20 | 
/$1.25 |July 1) Holders of rec. June 27 | 
1% \July 1!) Holders of rec. June 27 | 
2 jJune 30; June 21 to June 30 
75e. |July 15) Holders of ree. June 30 
1% |July 15) Holders of rec. June 30 j 
75c. |July 15) Holders of rec. June 30 | 
1%4 |July 15) Holders of rec. June 30° | 
3% |July 1} June 21 to July 5 } 
1% |June 30) Holders of ree. June 22a 
$1.50 \July 1) Holders of ree. June 20a 
7% \July 1| Helders of rec. June 20a | 
1's |July 1) Holders of rec. June 20a | 
5 July 1) June 46 to July 1 | 
2  |July 1| Holders of ree. June 20a | 
*7 hn July 15)*Holders of rec. July 6 
*87 July 15|)*Holders of ree. July 6 
2 July 1| Holders of rec. June 22 
1% |July 1| Holders of rec. June 20a | 
1% |July 1} Holders of ree. June 20a 
50e July 10° Holders of rec. June 30a 
1% \July 23) Holders of rec. June 30a 
2 \July 1) Holders of rec. June 26 
50e July 20) Holders of rec. June 30a 
30c. |July 1) Holders of ree. June 2: 
20% | July 1) Holders of rec. June 22 
30c. \Oct. 1) Holders of rec. Sept. 22 
20¢,. Oct i) Holders of rec. Sept. 22 
40c. | Dec. 31) Holders of rec. Dec. 22 
Zin Dec. 31| Holders of rec. Dec. 22 
1% \July 1) Holders of rec. June 22 
1% |Oct. 1) Holders of rec. Sept. 22 
1% |Dec. 31| Holders of rec. Dec. 22 
1% |July 1)\ Holders of rec. June 22 
1 | July 1| Holders of rec. June 22 
1% |Oct. 1) Holders of rec. Sept. 22 
l Oct 1} Holders of rec. Sept. 22 
1% |Dee. + Holders of rec. Dec. 22 
1 Dec. 31| Holders of rec. Dee. 22 
15c. |July 20| Holders of rec. July 5a 
14% |June 30) June 25 to June 30 
1% |July 15) July 2 to July 15 
1% |July 15) July 2 to July 15 
2% |July 1) Holders of rec. June 19a 
1% |July 1! Holders of rec. June 19a 











Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam) Concluded). 
Chesapeake & Ohio, common.......--. 2 July 1) Holders of rec June 24 
Breeeryen, MONS A... cnccccsccncce- 3% |July 1] Holders of rec. June 2a 
Chic. Indianap. & Louisv.,common_...| 2 |July 10] Helders of rec. June 26 
DRT <Uttnnttdbbitesécstcamenee 2 July 10] Holders of rec. June 26a 
Chicago & North Wester, common.---_- 2 June 30} Holders of rec. June 5a 
eee rer 3% |June 30} Holders of rec. June 5a 
Chicago Rock Island & Pacific,6% pref.| 3 June 30} Holders of rec. June 5a 
Seven per cent preferred._...._.___. 3% |June 30} Holders of rec. June 5a 
Cincinnati Northern..._......._____-. 5 Aug. 1] Holders of rec. July 24a 
Clev. Cin. Chic. & St. L.,com. & pf.(qu.)| 1% |July 20] Holders of rec. June 264 
Colorado & Southern, Ist preferred ---_. 2 June 30} June 20 to June 30 
Consolidated RRs. of Cuba, pref. (qu.)- 1% |July 1} Holders of rec. June 15 
Cuba RR , common (quar.) ..__----.-- $1.30) June 30} Holders of rec. June 25a 
Detroit River Tunnel. .......-e<ccccce- 3 July 15] Holders of rec. July 8a 
Great Northern, preferred..._..___-.- 2% |Aug. 1] Holders of rec. June 26a 
Gulf Mobile & Northern, pref. (quar.) 144 |Aug. 15} Holders of rec. Aug. la 
a Bh, a 2 June 30} Holders of rec. June 2a 
Houston & Texas Central._........... 3 July 10} Holders of rec. July la 
Illinois Central, leased lines..........- 2 July 1} June 12 to July 5 
Joliet & Chicago (quar.)-__-. 1% |July 6) Holders of rec. June 26a 
Kansas City Southern, preferred (quar ) 1 July 15| Holders of rec. June 30a 
Lackawanna RR. of New Jersey (quar.) 1 July 1) Holders of rec. June 8a 
Lehigh Valley, com. (quar.).......--- S74c\July 1] Holders of rec. June 13a 
ys lL eee $1.25|July 1] Holders of rec. June 13a 
Little Schuylkill Nav., RR. & Coal---- + ae July 15) June 20 to July 15 
Louisville & Nashville..............- Aug. 10] Holders of rec. July 15a 
Mahoning Coal RR., common.-_-.-_.-.-. si2. 50|Aug. 1] Holders of rec. July 154 
POO cckdecumuenis $1.25\July 1] Holders of rec, June 22a 
Michigan Central. -.---.-- 10 July 29] Holders of rec. June 26a 
Missouri-Kansas-Texas, pref. ay (quar. ) 14% |Aug. 1] Holders of rec. July 15a 
Mobile & Birmingham, preferred -- - - -- 2 July i} June 2 to June 30 
OS f Sr eee ais 3% |June 29) Holders of rec. June 19a 
PGE Ce DE dc sc ctdwendscedenass $1.74|July 1] Holders of rec. June 15a 
ag York Central RR. (quar.) ---- 1% |Aug. 1} Holders of rec. June 26a 
Y. Chicago & St. Louis, com. (quar. ) 14% |July 1) Holders of rec. May 154 
* ednanen REE Sy re 1‘ {July 1] Holders of rec. May 1546 
New York & Harlem, com. & pref....} $2.50|July 1] Holders of rec. June 154 
New York Lackawanna & West. (quar. 1% |July 1) Holders of rec. June 13a 
oo, $2 July 15] Holders of rec. June 30a 
Northern Pacific (quar.)..........--- 1% Aug. 1) Holders of rec. June 30a 
Northern Securities. .........-- eces 4 July 10} June 27 to July 10 
Pere Marquette, com, (quar.)......-.- 1 July 1} Holders of rec. June 154 
Prior preference (quar.).....-.------ 144 |Aug 1) Holders of rec. July 15a 
See. GRRE). cw cnwdaanccoecs 1% |Aug. 1) Holders of rec. July lia 
| Philadelphia, Baltimore & Wash--- ~~. * June 30) *Holders of rec. June 15 
Philadeiphia & Trenton (quar.) 2'¢ |July 10} July 1 to July 11 
Pitts. Cin. Chic. & St. Louis, pref 2 July 20} Holders of rec. July 20a 
Pitts. Ft. Wayne & Chic., com. (quar.) . 1% |July 1) Holders of rec. June 10a 
Feeeeeee (BGGl.) .. cacececcdcueves 1% |July 7] Holders of rec. June 10a 
Pittsburgh & Lake Erie $2.50}Aug. 1] Holders of rec. July 17a 
Pittsburgh McKeesport & Youghlogheny $1.50\July 1) Holders of rec. June 154 
Reading Company, common (quar.) - $1 Aug. 14] Holders of rec. July 20a 
First preferred (quar.)......---.-.-.-- 50c¢ |Sept.10| Holders of rec. Aug. 24a 
Secon | preferred (quar.)_.----..--- 50c |July %| Holders of rec. June 22a 
Second preferred (quar.) jews 50c |Oct. &] Holders of rec. Sept.22a 
Rensselaer & Saratogu ‘ 4 July 1) June 16 to June 30 
St. Louis-San Francisco, com. (quar.)-. 1% |July 1} Holders of rec. June 15a 
Preferred, Series A (quar.) aées 144 |Aug. 1] Holders of rec. July 15a 
Preferred, Series A (quar.)-- aea« 14% |Nov. 2] Holders of rec. Oct. 15a 
St. Louls Southwestern, pref. (quar.) ~~ - 1% |June 30] Holders of rec. June lia 
Southern Pacific Company (quar.)...-.. 1‘, |July 1] Holders of ree. May 28a 
Southern Railway, common (quar.) ~~. 1 |Aug. 1) Holders of rec. July 10a 
Dene COGENT.) cevcccssercucecce 1% |July 15] Holders of rec. June 25a 
Union Pacific, common (quar. Pecececas 2% |July | Holders of rec. June la 
United N. J. RR. & Canal Cos. (quar.) 2'5 [July 1] June 21 to June 30 
Valley Kailroad (New York) ......--.- 2% |July 1) Holders of rec. June 20a 
Western Pacific RR. Corp., com-..-_.-.. 5 July 15] Holders of rec. June 30a 
Com. (payable in com, and pref. stock (t) |July 15] Holders of ree. June 30¢@ 
Preferred (quar.).............- 144 | June 20) Holders of rec. June 15a 
Preferred (account accum, dividends) [31.558 |July 15) Holders of rec. June 30a 
Preferred (payable in com. & pref. stk () July 15) Holders of rec. June 30a 
Public Utilities. 
Alabama Power, preferred (quar.) 1% |July 1) Holders of rec. June 20 
All America Cables (quar.)........---- 1% |July 14) Holders of rec. June 30a 
American & bk oreign Power, pref. (quar $1.7iiJuly 1) Holders of ree. June isa 
Amer. Gas & Elec., com. (quar.) 25e july 1) Holders of rec. June 10 
Common (extra) .....-.------ (w) |July 1} Holders of rec. June 10 
Preferred (unstamped non-par stock) | $1.50 |Aug. 1] Holders of ree. July 10 
Preferred (350 par stock) - 1% |Aug. 1] Holders of rec. July 10 
American Gas of New Je rsey “(quar ). I‘ |July 15] Holders of rec. June 30a 
American Gas of Pennsylvania (quar ) 75¢ July 15] Holders of rec. June 50a 
Amer. Power & Lt., pref. (quar.) - - . 1% {July 1] Holders of rec. June 16 
American Public Service, pref. (quar.) . 1% |July 1) Holders of rec. June 15a 
Amer. Public Utilities, prior pref. (qu.) 1% |July 1) Holders of ree. June 15a 
Participating preferred (quar.) - .- --- 1% |July 1! Holders of rec. June 15a 
Amer. Superpower Corp., lst pfd. (qu.) $1.50\July 1) Holders of rec. June 20a 
Participating pref. (quar.)..-------. i% |Aug. 15] Holders of rec. July 31a 
American ‘Telephuoue & Telegraph (qu.) 2% |July 15) Holders of ree. June 20a 
Amherst Gas (quar.)-. ° 1% |June 30) Holders of ree. June 15 
Arkansas Central Power, pref. (quar.) $1.75\July | Holders of rec. June 23 
Arkansas Natural Gas........ S8ci\July 1| Holders of rec. June lla 
Asheville Power & Light, pref. (quar ) 1% |July 1) Holders of rec. June 15 
Associated Gas & Elec.Co., prel.(extra iZ*c|July 1) Holders of rec. June 10a 
PRORTOER (QUEER) «ccceccssooascess 8S74c\July 1) Holders of rec. June 10a 
Proterree (@kt£O) .. cccccccccsessecs i24c\Oct. 1) Holders of rec, Sept. 10a 
PRUIINOE CORTE) «cc cccccovccceseces 12%c|Jan 1°26, Holders of rec. Dec. 10a 
Coie BD Geet ).. cccsdéeséccecenccens 624%c\Aug. 1} Holdets of rec. July 10a 
GS Di ED sc avccctccesevcustase 624%c|Nov. 1] Holders of rec. Oct. 9a 
Bangor Hydro-E lec. C 40. pref. (quar.) 1% \|July 1] Holders of rec. June 10 
Barcelona Tr , Lt. & Pr., pref. (quar.) - 1% |June 30| Holders of rec. June 15 
ell Telephone of Canada (quar.).....-. 2 July 15| Holders of rec. June 23 
Bell Telephone of Pa., pref. (quar.) - - - - 1% |July 15) June 21 to July 21 
Birmingham Electric ‘Co., pref. (quar. ). 1% {July 1| Holders of rec. June 15 
Boston Elevated Ry., com. (quar.)..-..- 1% |July 1} Holders of rec. June 18a 
wf rere 4 july 1) Holders of rec. June 18a 
PE: spac ctneneviabhtoannece 3% |July 1] Holders of rec. June 18a 
Brazilian Tr., Lt. & Pr., pref. (quar. ). 1% |July 1| Holders of rec. June 15 
Bklyn.-Muanhattan Tran., pref. (quar.).| $1.50) July 15] Holders of rec. July la 
Brooklyn Union Gas (quar.).........- $1 July 1) June 21 to June 30 
Buffalo General Electric (quar.) . 40¢ June 30} Holders of rec. June 15a 
Capital Traction, Wash., D.C. (qu. » 1% |July 1) Holders of rec. June 13 
Carolina Power & Light, common (qu. ® $1.50)Aug. 1] Holders of rec. July 15 
Pees GEE) cccccsaccocoasaees 1% |July 1] Holders of rec. June 15 
Cedat Rapids Mfg. & Power (quar.) . 4% |Aue. 15] Holders of rec. July 31 
Central Ill. Public Serv., pref. (quar.) $1.50\July 15) Holders of rec. June 30 
Centra! Power Co. (Neb.), pref. (quar.) - 1% |July 15) Holders of rec. June 30 
Central Power & Light, preferred (quar.) 1% |Aug. 1] Holders of rec. July 15 
Central States Elec. Corp., pref. (qu.)..| 1% |July 1) Holders of rec. June 10 
Chicago North Shore & Milw., pref.(qu.)| 1% |July 1) Holders of rec. June 15a 
Pee Es BONED c cacaswedacdedseue 1% |tuly 1) Holders of rec. June 15a 
Chicago Rap. Tr., pr. pf. A (mthly.)...| 65c. |July 1] Holders of rec. June l6a 
Prior preferred (monthly) 65c. |Aug. 1] Holders of rec. July 2la 
Prior preferred (monthly) 65c. |Sept. 1) Holders of rec. Aug. 184 
Cincinnati & Suburban Bell Teleph. (qu.); $1 July 1} June 21 to June 30 
Citizens Pass. Ky., Philadelphia (quar.).| $3.50)July 1] June 21 to June 30 
Cleveland Ry. (quar.) .. ~~. 1% |ftuly 1) Holders of rec. June 12a 
Coast Valleys Gas & E1., pref ei (quar ). 1% |June 30) Holders of rec. June 15 
Preferred, series B (quar.) - 1% {June 30} Holders of rec. June 15 
Commonwealth Pow. Corp., com. (qu )-| $1.50| July 20] Holders of rec. July 1 
Preferred (quar ) -. 1% |Aug. 1| Holders of rec. July 13 
Cons. Gas El. Lt. & Pr., Balt., com.(qu.)| 50c. |July 1] Holders of rec. June 15a 
Preterted & (6088). .ccccccccescces 2 July 1) Holders of rec. June 15a 
a dE EE 1% |July 1) Holders of rec. June 15a 
Pees Gs OED . co cdcecacnessces 1% |July 1) Holders of rec. June 15a 
Consolidated Trac. of Of Serco 2 July 15] Holders of rec. June 30a 
Consumers El. L. & P., New Ort. -bf.(qu)| 1% |June 30] June 10 to June 30 
Consumers Gas, Toronto (SER) onucce 1.25 |July 2| Holders of rec. June 15 
Cuousumers Power, 6% pref. (quar.)....| $1.50\July 1| Holders of rec. June 15 
6.6% preferred (quar.).............. $1.65\July 1| Holders of rec. June 15 
Cae E DET Dos oc caneenencek« 1% \|July 1| Holders of rec. June 15 
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Pubtic Utilities (Cl ont inued 


Six per cent prefer 


bre ferred (quar.).. 


preferred (1 nonthl y 


el, pre fe rred (n = Fr 


om inion Power & 


hen pt on Gas (quar 


El Pasi 0 Electri c 


Series B (quar.) 


Second preferred (quar ) 
Germantown Passenger Ry. 


Preferred (quar.) 
Gold & Stock Telegraph (quar.) 
Harrisburg Light & Power, pref. 
Haverhill Gas Light (quar ) 
Iilinols Kell Telephone ! 
Illinois Northern Utilities, pref 
Illinois Power Co., 

7% preferred (quar.) 

Iilinois Power & Light, 6% pref. “(quar. )} 
Seven per cent brefe rred quae = 
Illinois Traction, 
International Telep 
Interstate Power, preferred (quir 
Jersey Central Power & Light, 
Kaministiquia Power om. ) 


=) 
ee tet tet ee es ee 
P R N08 Nm ee Se : 
Ce! ee ee ee 
1 tt et et et et 


— 


nf wn 
Ne ee ee 
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Kansas Electric Power, i ferred (quar.)| 

Kansas Gas & Elec., 

Kentucky Securities, 
Preferred (quar.) -. 

Laurentide Power (quar.) - 

Long Island Lighting, pref. 

Mackay Compaoles, common (q 
Preferred ( uar.) 


= 
. 


common (quar.) 


-_ 


~ 
CO me ee me ee 


Manhattan Bs GE Piwerendan das 
Extra (acct. accumulated dividends) - 
Manila Elect: ic Corp. 
Manufacturers Light & Heat (quar.)--- 
Massachusetts Lighting Cos., ¢ 


gee 





— ee 


preferred (quar.) 
Memphis Power & Light, 
Metropolitan Edison Co 
Middle West U tilities 
Midland Utilities 
Minnesota Pow. & Light. 
M lasissippi River Power 
Missouri Power & Light, 
Preferred (quar.) 
Mohawk Valley Co 





4 


wn 


ey ek eee 


vrior lien (quar.) 


1 
wb Oe. es ay 





oo 


Six per cent preferred 
Montana Power 


- 


- 


Narragansett Electric Lighting 
National Fuel Gas (quar 
Nati nal Power & 


“ 
— ee et ee RO 
oe. <r) 


ao 


Nevida Calif. lec 


Newport News & Hampton Ry., 


New York Steam Co., 


Niagara Lockport & Ont. Pow. com.(qu.)} ic 


North American Lt & Pow., 
Northern Indiana Gas & El , | 


North eat Utilities, prior lien pref.(qu.) 
Six per cent preferred 
Ohio River Edison 


Pacific Tele ph. & 7 eleg., 








Penn Central Light 


Penn-Ohio Power & Lt., 7 
% Dreferred (quar.) 


Pennsyivania Edison Co., 

Pennsylvania Pow. & Lt.. 
Pennsylvania Water & Power 
Peoples Gas Licht & Coke (quar 


THE 


Books Closed 
Days Inclhustre 


CHRON 


Holders of rec 


Holders of rec 
Holders of rec 
Holders of rec 
Holders of rec. 
Holders of rec. 
Holders of rec 
Holders of rec 
Holders of rec. 
Holders of rec 


Holders of rec 
Hold 


Holdera of re« 


Holders of rec 
Holders of ree 


Holders of rec 
Holders of ree 
June 22 to 
Holders of ree 


Holders of rec. 


Holders of ree 


; 
Holders of rec 
Hoider fre 


Holders of ree 


Holders of re 
Holders of rec 
*Holders of re 
Holders of rec 
Holders of rec 
Holders of re 
Holders of rec 


june 2 to 
Holders of ree 


Holders of rec 


Holders of rec 


Holders of rec 
June 18 to 


Holders of rec. . 
Holders of rec. . 
Holders of rec. .« 
Holders of rec 

Holders of rec. . 
Holders of rec. 


Holders of rec 


*Holders of rec. . 
Holders of rec. . 
Holders of rec. . 


Holders of rec 


Holders of rec. 
Holders of rec. .« 


Holders of rec 
Holders of rec 


Holders of rec. 
Holders of rec. 
Holders of rec. . 
Holders of rec. 
Holders of rec. . 
Holders of rec. 
Holders of rec. . 


Holders of rec 
Holders of rec 


Holders of rec. 
Holders of rec. 


Holders of rec 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec 
Holders of rec 
Holders of rec 


Holders of rec. 


Holders of rec 


Holders of ree. . 
Holders of rec. 
Holders of rec. 


Holders of rec 


Holders of rec. 
Holders of rec. 


| Holders of ree 


Holders of rec. . 


Holders of rec 
Holders of ree 


Holders of rec 


Holders of rec. 
Holders of rec. 


Holders of rec 


Holders of ree 
Holders of rec. 
Holders of rec. 


Holders of ree 
Holders of ree 
Holders of ree 


Holders of ree 


Holders of ree 
Holders of ree 


Hit iders of ree 
Hvlders of ree 
Holders of rec 
Holders of rec 
Holders of rec. 
Holders of rec 
Holders of rec. 
Holders of rec. 
Holders of ree 
Holders of rec 
Holders of ree 


June 16 to 


Holders of rec. 
Holders of rec 
Holders of rec. 
Holders of rec 
Holders of rec. 
Holders of rec. Jy 
Holders of ree. Jr 
Holders of ree 
Holders of rec. | 
fers of rec 
Holders of rec 
Holders of rec 
Holders of rec 
Holders of rec. | 
Holders of rec. 
Holders of rec 
Holders of rec 
Holders of rec 
Holders of rec. 
Holders of rec 
Holders of rec 
Holders of rec. . 
| Holders of ree 
Holders of rec. . 


Hok 


era of rec 
Holders of rec 


ae ee eee 
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Holders of rec. . 


e 15 


30a 
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10a 
10a 
20 

27a 


2 15 


17 
31 
15a 
20 
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» 22a 


30 
20 
6a 
6a 
1 
15a 
15a 
18a 


30a 


15 


2 25 


25 
20 
20a 
30a 


e 22a 


15 

12a 
20a 
20a 
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15a 
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} Irving Bank-Columbia Trust ( 


LICLE 


Vame of Company 


Public Utilities (Concluded 
adelphia Company, common 
ale - s Rapid Transit (quar 
ad hia & Western 
Portland Elec. Pow. Co., Ist 
Prior preference (quar 
Porto Rico Rys., pref. (quar.) 
Power Corporation, com. (quar.)..-.-- 





P PNG GO Sanccdécanscseveaés 
Providence Gas (quar 
Public Serv. Corp. of N. J.. com. (quar 
Fight per cent preferred (quar.)- 
Seven per cent preferred (quar 
Put Serv. Elec. & Gas 7% pref. (qu.)- 
6 DRGEIIOS GOERS ccncéncesenedx 
Put er F leg Pow., pref. (quar 
Pub. Serv. of N. I., com. (no par) (qu 
Common ($100 par) (quar 
Puget Sound Power & Light f qu 
Prior preferred (quar 
Preferred (quar 
Quebec Power, common (quar 
Preferred quar 
Reading Traction. ...-.. mawata ae 
Ridge Ave. Pass. Ry., Phila. (quar.)--.. 
Savannah El. & P. deb. (1 pr A (qu 
econd & 4d Sts Pass. R Phila 
: . Water & Power par 
South Pittsburgh Water, com. (quar 
even per cent preferred (quar.)- 
Five per cent preferred 
Southern C an ada Power, “~ (quar.) 
outhe eng eley quar.) 
rn Bell Telep.. pref.(quar 
Springfie ld Ry. & Light, pref. (quar.)-.- 
Standard Gas & Electric, cou juar 
Seven per cent preferred (quar 
Tacony-Palinyra Ferry 
Tennessee Elec. Power 7% ist pref. (qu.) 
Six per cent first pref. (quar.)....-- 
2d pref quar ss 2 
Texas Electric Ry., corm: mn (quar 
First preferred (quar 
Second preferred (quar 


Toledo Edison Co., prior preferred (qu 

Mri-City Ry. & Light, common (quar.) 
Common (quar.) - 
Common (quar.)- 

Trinidad Elec. Co 


Ltd. (q lar 


Turners Falls Pow. & El. Co., com. (qu 
employees’ stock (quar 

Twin City Rap. Tran., Minneap., com 
Preferred (quar > 

Union Passenger Ry. Philadelphia .. neeee 

Union Traction (Philadelphia) ev 

United Gas & Elec. Corp., pref. (quar.) 

United Gas Improvement, com. (quar.) 


Common (extra) 

United Light & Power, com. A&B (qu. ) 
Preferred, class A (quar.)..........- 
Preferred, class B (quar.).......-..-- 

United Light & Rys., com. (quar.)....- 
First preferred (quar.)...........-..- 
Participating preferred (quar.).....-.- 

Utah Gas & Coke, pref. (quar.)_....-.- 
Participating preferred (quar.).....-.. 

Utah Power & Light, pref. (quar.)-. ~~~ 

Utilities Pow. & Lt. Corp., Cl. A (qu.). 
PRs GD ip ccecucncustasnue 

Virginia Ry. & Power, pref. (quar.). 

Wash. Ry. & Elec., com. (acct. accum.) 

Washington Water Power, Spokane (qu.) 

Western Power Corp., pref. (quar.) - -- 

Western States Gas & El. of Del. ,pf.(qu 

Western Union Telegraph (quar.)-.-.-.-. 

West Kootenay Power, pref. (quar.)--_-. 

West Penn Company, com. (quar.) - 

West Penn Power Co., 7% pref. (quar. ). 

West Philadelphia Passenger Ry... ..-.-.- 

Winnipeg Electric Co., pref. (quar.).-.-- 

Yadkin River Power, pref. (quar.) ~~ -- 


Banks. 
America (Bank of) (quar.)..........-.- 
American Exchange National (quar.) - 
Amer. Exch. Securities peseti cl.A (. ) 
a ant Park me 

Capitol National (quar.) peseeeees 

Chase National (quar.)............... 
Chase Securities Corp. (quar.).......-- 
Chatham Phenix Bank & Trust (quar.) - 
 P. - c ad rddeucebenadet 
‘hemical National (bi-monthly) 
‘oal & Iron National (quar.) -- 
olonial (quar.) 
commerce, National Bank of (qui ar. ). 
Sommonwealth 


irope, Bank of (quar 
ifth Avenue (quar.). 
Special... ‘ 
First Nations ul (quar.) 
First Security Co 
Flatbush (Brooklyn 
Greenpoint National 

Extra 
Greenwich (quar 
Hanover National 
Lebanon National 
Manhattan Co. (Bank of the 
Mechanics & Metals Nat 


mmm AAA AARF 


(quar.)...-- 
Brooklyn) - 


quar.) 


quar.) 
(quar.) 


Municipal (Brooklyn) (quar.)-..-.--- P , : 


Mutual (quar.) -- 
National City (quar.) 


New Netherland 
Par} National 
Public 
Rich 


quar.) --- - 

quar 
National (quar 
nond Hill Nat 


Brooklyn 


Seaboard Nationa] (quar.)........--.. 


Standard BTS .xctnods 

Standard Nat. Corp., com. (quar.).... 
Preferred (quar —— 

juar 

United States (Bank of 


quar 


rust Companies. 





American (quar 
Bank of New York & Trust Co. (quar 
RERGTS (GUBP.) 66 c ccccccsccesescoses 
BUCGNIVE (GURE.) oc ccccccccccsscscess 
Extra jienadtsesneaeatsuensende 
Central Union qi iar 
Empire juar 
Extra 
Equitable (quar —_~ seo se 
Fidelity-International (quar.)......-..- 
UGE GOUEE) .cccccccnccescteesaces | 
| GeRrenty (GURE.) .<ccccccccccscsesece 


Lawyers (quar.) 





‘ast River National (quar.)....-- sabnee| 


National City Company (quar.)...-.... 





(quar.)---| 

















(Vor. 120. 





Per | When Books Closed 
Cent. |Payable Days Inclusive 
$1 July Holders of rec. July 
$1 July Holders of rec. July 
62 July Holders of rec. June 30a 
l July Holders of rec. June 15 
l July Holders of rec. June 15 
1% |July June 16 to July 
25 July Holders of rec. June 164 
1% |Aug Holders of rec. July 15a 
$1 July Holders of rec. June 15 
$1.25, June Holders of rec. June 
2 June Holders of rec. June 
1% (June Holders of rec. June 
1% June Holders of rec. June 
1% June Holders of rec. June 
1%, |Aug Holders of rec. July 
$2 Aug Holders of rec. July 
2 Aug Holders of rec. July 
l ly 15| Holders of rec. June 
] ] Holders of_ree. June 2 
] ly l Hol s of rec. June 
] ly 1°! Holders of rec. June ¢ 
1% ily 1 Holders of rec. June ¢ 
75e. \July June 16 to June: 
$3 July June 16 to June 3 
y July Holders of rec. June 
$3 July June 2 to June 3 
1% ily Holders of rec. June 26 
l uly Holders of rec. July 
1% |July Holders of rec. July 
2 ‘Aug Holders of rec. July 
1% July Holders of rec. June 
2 July Holders of rec. June ¢ 
1*¢ | July Holders of rec. June 2 
1% |July Holders of rec. June 
7 uly Holders of rec. June 
1% |July Holders of rec. June ¢ 
5 July June 21 to July 
1% |July Holders of rec. June 
1% \July Holders of rec. June 
$1.50 Aug Holders of rec. July 
l Sept Holders of rec. Aug 
1% |July Holders of ree. June 
134 |July Holders of ree. Aug. 
2 July Holders of rec. June 
2% July Holders of rec. June 
2% |Oct, Holders of rec. Sept. 
2% |Jani' Holders of rec. Dec. 
1% |July July l to July 
1% |June < Holders of rec. June 
17 4c.|June ¢ Holders of rec. June 
2 iJuly Holders of rec. June 
1% |July Holders of rec. June 
$4.75\July Holders of rec. June 
$1.50 July Holders of rec. June 
1% |July Holders of rec. June 
$1 July 15) Holders of rec. June 
$1.50|July 15| Holders of rec. June 3 
50c. Aug. 1| Holders of rec. July 
$1.62 |July 1| Holders of rec. June 
$1 \July 1| Holders of rec. June 
2 |Aug. 1} Holders of rec. July 
1% |July 1) Holders of ree. June 
2 ‘July 1} Holders of rec. June 
$1.75, July 1) Holders of rec. June 
$1.75\July 1) Holders of rec. June 
1% |July 1} Holders of rec. June 
(k) |July 1} Holders of rec. June 
1% {July 1} Holders of rec. June 
1% |July 20) Holders of rec. June 30a 
*h20 |July 1\*Holders of rec. June 22 
2 July 15| Holders of rec. June 256 
1% |July 15) Holders of rec. June 30a 
1% |July 15} Holders of rec. June 30¢@ 
1% |July 15}) Holders of rec. June 25a 
1% jJuly 2| Holders of rec. June 24 
$1 June 30} Holders of rec. June 
1% |Aug. 1} Holders of rec. July 
$5 July 1| Holders of rec. June 
1 July 1| Holders of rec. June 
1% |July 1] Holders of rec. June 
3 July 1} Holders of rec. June 
4 July 1] Holders of rec. June 
2 July 1| Holders of rec. June 
3 July 1) Holders of rec. June 
1% \July 1) June 26 to June 
4 July 1} Holders of rec. June 
$1 July 1! Holders of rec. June 
4 July 1) June 14 to June 
1% |July 1| Holders of rec. June :‘ 
4 July | Holders of rec. June 
3 July 1| Holders of rec. June 
3 July 1} Holders of rec. June 
4 July 1) Holaers of rec. June 
5 July 15) Holders of rec. June ¢ 
3% |June 30 June d27 to June 
3 |July 1) Holders of rec. June 
6 July 1| Holders of rec. June ‘ 
26 jJuly 1} Holders of rec. June 
12%\July 1] Holders of rec. June ¢ 
123 >| July 1| Holders of rec. June ¢ 
2 jJune 30| June 26 to June; 
3 July 1} June 21 to June: 
3 July 1} June 21 to June: 
3 jJuly 1 Holders of rec. June 
6 July 1} June 21 to June: 
3 \July 1] Holders of rec. June 
4 July 1] Holders of rec. June 
5 July 1| Holders of rec. June ; 
2 jJuly 5) Holders of rec. June 
3 \July 1| Holders of rec. June 
4 July 1) Holders of rec. June 
4 |July 1] Holders of rec. June 
2 July 1] Holders of rec. June 2 
6 July 1] Holders of rec. June ; 
4 |June 30| Holders of rec. June ¢ 
2 July 1] June 28 to July 
+ \July 1} Holders of rec. June ‘ 
2 \July 1) Holders of rec. June 4 
50¢c. | |July i} Holders of rec. June ; 
1% |July 1] Holders of rec. June 
+ \July 1] Holders of rec. June 
2% _— 1} Holders of rec. June 22 
lig |June 3 Holders of rec. June 2 
5 July 1} Holders of rec. June 
5 July 1) Holders of rec. June 
6 July 1| Holders of rec. June 2! 
3 July 1) Holders of rec. June ; 
fh July 1) Holders of rec. June : 
3 June 29| Holders of rec. June 2 
1 June 2 Holders of rec. June 2 
3 June Holders of rec. June 
2% |June 30} June 20 to June 
2% \July 1) Holders of rec. June ‘ 
3 June 30} Holders of rec. June 
3% |July Holders of rec. June 19 
1% |June : Holders of rec. June 20¢ 
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| | wren | 
Name of Company B ted Phe es Books Closed 

Crcemennaernenindatininemmemsiiiiiies ae = -ent. | Payable Days Inclusive | , : Per When Books Clos 

Ponce Gam —— —— A ee | Name of Company. Cent. |\Payad voks Closed. 
Be gt many (Conchuded) | a ——-—— nadine - | Payable Days Inclustre 
‘ evurers ) i | Ce age — —_—- —— Glitiaiieititatasi 
Midwood on 2 See Sie 4 lJaty 11 Beetdere of ves. May a> | eatrittitceltaneous (f ontinued) cS Sas ieee ee = 

P : oye . 2 Tune 30) June 25 tesen © ~ eamery, comm ) | 5 . 
a of Westchester County__._-_-- 3 ay ' Holders of 4 — ~~ | “ Preferred (quar.) seoih.s onsale if re — : cae 26 to June 30 
_eeRUTAa -..---------+-------- A >. June 2 eoch-Nut Packine. common (au ---] %™ |July une ; 

i ee raeaenens 4 i i, Holders of rec. June 30a } vate Taney Coe bh rome ery (quar.)---| 60e. [July 10) Holders ow ee a 
aoe (Brooklyn) (quar.) pace - tee * ae re of rec. June 20a | Belgo-Canadian Paper —— Pee halla 1% |July 15| Holders of ree. July 1a 
itle Guarantee & Trust (quar “Se 2 Tee _ ou olders of rec. June 29a | Preferred (quar : se uagal | 14 July 11) Holders of ree June 30 
Extra SPARE RS Pang eed Mae 4 r ine 30 Holders of rec. June 22 Belton Mills. com tes |} 1% |July 2] Holders of ree June 12 
aah sarcshecea peut honda rear age June 30 Holders of rec. June 22 Preferred _ me S2ePeSeoresahaeane 2 July 11 J > 17 a 
_- tale heh nainch ah tidn tintin 4 Sept. 30/ Hol ; 22 referred ..._..... a | June 17 to June 30 
out 1 we ree s pesca age & Trust (quar.)| 4 lsaly 1 err ei p rec. 5 oe soy 22 tsendix Corporation (quar.).-------__- R. hy —_ : June 17 to June 30 

8 es (quar.).. 12 — | “rs of rec. June 27a Berry Motor (quar. tJ wena --- oUc. {July Houiders of rec. J 4 
SER ROI Oe 3 ? quar.).._.- ec. June Lda 
|” Fane shagece <leee are sialic e + — : pe of rec. June 20a | Bessem. Lime, Stone & Cem., com. (qt 50c. |dJune30| June 21 to June 30 
July olders of rec. June 20a Preferred (quar.) - sem., com. (qu.)| 1% |June 30] Holders of rec June 204 
— Fire Insurance. Bethlehem Steel Corp. 8% pret “(quar ) : June 80) Holders of rec. June 306 
Continental - --..-..---------------- $3 |July 10 H Seven per cent preferred (quar 7 July 1| Holders of rec. June 1a 
idelity-Phenix os ; olders of rec. June 30a | Big Store Realty Corp quar.)...- 1% July 1) Holders of rec. June 1a 
ANS Spe gat cine a eRe aie $2.50\Jul 0| Holders of rec. June 30a | Bingham Mines (quar.).__-____- -----| 25¢. |July 15) Holders of rec. July 1 
GUNN CRUNOS: cc casscaseccccacecaess| OLS0 July " Se rere of rec. July 3a] Bird & Son (quar.)..__. ----| 50e. {June 30! Holders of rec. June 20a 
o< ily iolders of rec. June 15a | Black & Decker Miz. — nin nasa Ce amy 1% | July 2} Holders of rec. June 15a 
Abitibl Por Miscellaneous Bliss (E. W.) Co., common (quar.) (qu.) 2 — 30| June 26 to June 30 
Acme Re ne M & Paper, pref. (qua 14% |July 2! Holders of rec. June 20 First preferred (quar.) ries rina ‘esi } 7 i); Holders of rec. June 19 
pp eh > J. yrs preferred “(quar )} 2 July 1) Holders of rec June 100 B ere preferred (quar.) - -. . - . “1 5 July ilennehdom i eee. Seen Ee 
aa tT) xpress (quar.) ‘ x une 2 — -« a on Ami Comps a ort — a) ow | olders of rec. >» 19 
Advance-Rumely Co.. pref. (quar $3.08 ’ - 30 Sestere of tee, Jume tha | Borden ¢ Neorg Bel (q pn papal «! ‘ July Holders of rec too 306 
. -- . JU itiders ra f sew. on —e ar.) ‘ 
Aeolian ¢ ompany, preferred (quar.) 13 J 4 ‘. Holders of rec. June 15a Preferred (quar 1 $1 pt Holders of rec. Aug. 156 
Ahuniada Lead Co. (quar.) we--)) % — 3 ee ree of rec. June 20a | Borg & Beck (quar.) 1'2 |Sept 18 Holders of rec. Sept. 1a 
etka RDnnnnnonerass (MG, ue 3) awe of tes. tues 32 | Renee Wher Ce... bee eg 
educ i (Quar $1 > a ~ pe vUne 20 owlman-Biltm, isc ‘ | 93 B ov olders of rec. 
Alabama Fuel & Iron (quar ; $1 — 15| Holders of rec. June 30a | Boyd-Welsh Re cos a Ist pf.(qu. | 1% [July 1} Holders of rec. os 18 
Allied Chemical & Dye Corp., pref. (qu.)| 1% |. uly 1) Holders of ree. June 20a | Brandram-Henderst Li . lhe July 1) June 21 to July 1 
Allis Chalmers Mtg. pref fe ne ; 1u : ‘ pam 1 Holders of rec. June 15a Bridgeport Mac tong o dey; (quar.) 1% |. or y 1} Holders of rec June 1 
n any ar.)-.--- Ju f olders ‘ rt Machine, preferred (quar.) ’ uk | at zy, 
—— nuin Manufactures, Ine., com.(qu)| 37 . Saas ~ ~ lder of ree. June 21a | British-American Oil (quar.) juar Bi. 4 |4 1} Holders of ree. June 20a 
0 nmon (quar.).........-..-- $7 ite. \ept.a0| Holders of ree Sune ibe | lritish-Amer. Tobacco, Lid. ordinary..| co [0 uly 2) Holders of coup. No. 14 
Common (quar.)- +, pr.< joiders of rec Sept. 150 Brown & Willia TN Adair eevee 4 -| (3) | June 30] ttulders of coup. Neo. 1068 
Preferred (quar.).-.......--- ; 37 44. Dee. 31) Holders of ree. Dec. 154 aed: ine ee) ee eee. eee “June 20 
Preferred (quar.)...........------ f+ hese: 1| Hoiders of rec. June 20a | Brunswick Balke Cc ‘olle nd. 14 jtu ly 1| Holders of ree. June 20 
Preferred (quar.)...-.....___-- "--! tae lsend ‘Se Holders of ree. Sept. 20a | Brunswick Site Co. (ext ~ pref. (qu.)-} 1% |July 1] Holders of ree. June 204 
American Art Works. com. & pref. "tau. ) ~~ ant 26) Holders of rec. Dec. 20¢ Buckeye Incub stor ( cial ceeececces 50e. |July 1] Holders of rec. June 22 
American Bank Note, pref. (quar Wu.)-) 1 July 15) Holders of rec. June 30a | Bucyrus Co., cor quar.) -..-| 60c. [July 1] Holders of rec, June 20 
American Beet Sugar, common (¢ . r 75e. |July 1) Holders of rec. June 156 Preferred (¢ us 7. aencesese dalle 1; |July 1] Holders of rec. June 20a 
Common (quar.) . ee s juar.) .- : July 31 Holders of rec. July lia | Budd Whe el Co. ‘ comm< <i 1% |July 1) Holders of rec. June 20a 
Common (quar ) saeRErene nt |< ret. 31, Holders of ree. Oct. 10a Preferred (qué ar ) non (quar. i. onese 25¢ June 30) Holders of ree. June 10a 
aad aa)...........-- i soy 26| Holders of ree. Jan.9 26a | Bullard Machine Tool (« t 1% |June 30) Holders of ree. June 10a 
American Bond & Mortgage, pref ‘(qu 4 uly 1} Holders of ree. June 13a | Burns Brothers, pref. (« juar.) (No. 1)_*|37\e.|July 1/*Holders of rec. June 20 
Amer. Brake Shoe & Fdy.. e« a i nH | ily 1! Holders of rec. June 20 Burroughs adding Bi quar.) ot i‘ re 1] Holders of ree. June tee 
Preferred (quar y..com. (quar $1.25) June 30) Holders of rec. June 1%a net monet - ing Mach., com. (quar.) June _ Holders of ree June 15 
American Can. preferred (quar.) ‘ ‘ 1% |June 30) Holders of rec. June 19a | Burt (F. N.) : age — iJune 30) Holders of rec. June 15 
American Car & Foundry. « pre sas @! 4 July 1} Holders of rec. June l6a iehetead tamen> ymmon (quar.) - July 7 Holders of rec. June ida 
Preferred (quar ats ent ' = oo 1} Holders of rec. June 1*a | Bush 7 vice Hc, Buildings ref. (qui 1 ( jJuly 2) Holders of rec . June 15a 
American Caramel, preferred (qu: a July 1} Holders of rec. June lsa Bush Terminal 6% mr -t r¢ quar.) 1% |July 1] Holders of rec. June 17a 
Auanakiams inate Cisoe 2 aol yuar.)... PE July 1! June 21 to June 80 New ~ po As i “ fe rred (quar ) 1%] July 15| Holders of rec. June 22a 
American Cigar, pref. (quar.) "1K J ly 1) June Zi to June ) | Butte & Sup riot Mining. a 1% |July 15) Holders of rec. June 226 
American Cyanamid, com. (quar )_.--- 1 4 \July 1| Holders of rec. June 15a | By-Products Coke Ses... Sic. |June 30) Holders of rec, June 194 
Common (extra).......-....--..... , hed 1| Holders of rec. June 15a | Cadet Knitting pref oe ¥ ped ge §. ° 2% {July 1] Holders of rec. June 20a 
Preferred (quar.)_-__- onee neater a: reed 1) Holders of rec. Jume 15a | ‘‘alifornia Petroleum, presersed (qu.) - July 1) Holders of rec. June 15 
American Express (quar.)......------- $1.50 Ju y 1| Holders of rec. June 15 | Canada Bread common (qui (quar.)} 1% |July | Holders of ree. June 20a 
Amer. Furniture Mart Bidg., pref. (qu.) - -50 ‘July 1) Holders of rec. June Ila Common (payat mea 1 July 2} Holders of rec. June 13 
American Seadwane (eu ah pref. (qu.)- 1% July 1\ June 21 ‘ senna er conc “—s le in common stock) (i) ie Holders of rec. June 13 
P Extra : af .j.--------- — — 4 — 3 to June 30 Canada jas 7 oa. (quar). ; 4 july 2] Holders of rec. June 13 
=. L “s - as June 30) June to June: ‘ ap cog mo Bs % |Ju ' ; , 
pce rae oe © ong., Inc., com.(qu)| 25c. |Aug. 15 Holders of rec Aug va ; 7 Bt aaa Giaget Ale, Inc., Class A S joey 26) Metaws of res. cane Ses 
eeececeaeecece ' vA , = 4 
Amer. Laundry Machinery, com “(qu.) - “s oan July 1 Holders of rec. June 15a Class es B (e xtra) fiber sts ocho es 75e. July 15) Holders of rec. July la 
omen (quar.)....--- 3 . )-- - a ; on. +3 to Sept. 1 Canadian Canners, Ltd., pref. (interim 50e. ped 15| Holders of rec. July 14 
referred (quar.) .-.-..----.-..---- q a 3 2 NOV. 2: to Dec. 1 Canadian Car & = )- 24 uly 2] June 26 to July 2 
Preferred (quar.) ... iE cna oa Ame 15 July 5 to July 15 Canadian Car & Foundry, pre A poy ) | 1% |July 10] Holders of ree. June 26a 
AMmericau Linseed, pref............... 4 Oct. 15 Oct. 6 to Oct. 15 Canadian Cottons. I td “ part. pf.(qu.) 1 July 1} Holders of rec. June 19a 
Preferred __-. heblieciph ee reel ; ze vey 1| Holders of rec. June 20a Preferred (quar.) d., common — 2 July 4\ Holders of rec. June 24a 
American Locomotive, common (quar) .| $2 yet. 1, Holders of rec. Sept. 19a | Canadian Generel Wiec.. prot. Caunt. 1% |July 4] Holders of rec. June 24a 
Common (extra)... : ). €9 50 June 30) liolders of rec. June 15a | Canadian Lo omotive, y —_ 7: ). 1% |July 1) Holders of rec. June 13 
Common (extra)........ coseccces $2 50 June 30 Holders of rec. June 15a | Canadian Oll, preferre YP erred (quar.) 1% |July 1] Holders of rec. June 20a 
ah... 32 o0/5ept 30 Holders of rec. Sept. 14@ | Canadian W eutinatne re teeny - July 1) Holders of ree. June 25@ 
aad <<... 2.50 Dee. 31 Holders of ree, Dec. 140 Canfield Oil, ec ey (quar.).-.-.-- 2 |July 1] Holders of rec. June 19a 
Amer. Manufacturing, com. (at 1% |June 30; Holaers of rec, June 15¢ Preferred | (¢ = ne 1%4 |June 30] June 21 to July 4 
Common (quar.)... quar.).... is July 1) June 16 to June 30 | Casey Seonaes Ge. Ad 1% |June 30] June 21 to July 4 
Conn (quar.)................... 4% (Oct. , 1, Sept.16 to Sept. 30 Common (ar my | ommon (quar.) - - 2% |Aug. 15| Holders of rec. Aug. 1 
Preferred (quar.) . Eo, ee Cee 1% Dec. 31, Dec. 16 to Dee. 30 Preferred poo Jescsccsscoucscnces 2% |Nov.15) Holders of rec. Nov. 1 
Preferred (quar.).................. 1 y July 1) June 16 to June 30 Preferred — Bfccecessceoss . 256 [ouly 2) cccscecnccee ; 
reared cur)...” : ‘¢ Oct. 1) Sept.16 to Sept.30 | Central Aguir ay bh in. 1% jOct. 1 Redan 
American Milling ammemane, ogas -+--e-- 4 4 Dee. 31) Dec. 16 to Dec. 30 Central Steel “ - juar.). $1.50) tuly 1} Holders of rec Ji ine 20a 
American Multigraph gp Ag --| 2. |July 1) Holders of rec. June 254 Preferred (qus 2 ae Peer onscess $1 = |July 10) Holders of ree. June 25 
American Plano, common (q lar aps : ‘ uty 1, Holders of rec, June 15a | Certain-reed : ae ta COrD.. er 2 July 1| Holders of rec. June 15a 
Preferred (quar.) Bike . 13 July 1) Holders of ree. June 20a First and second pref med Com. SRT July 1) Holders of rec. June 16a 
Amer. Pneumatic Service, pref 1% |July 1| Holders of ree. June 204 | Chandler Motor Ci ar eee 1% |July 1) Holders of rec. June 16a 
American Radiator eom aden ea y- 31 a 30 ao of rec. June 20a Chatte rton ‘ Sor ps z 75c. |july 1) Holders of ree. June 19a 
American Railway Expr sed $e ata June 30' Holders of rec. June 156 Extrs acoso: say 20c. ‘July 1) Holders of rec. June 2¢ 
ui ay xpress (quar.) ‘ $1.50! June 4 Hol : ‘ 3G xtra ea ; rs Oo ec. June 20a 
Americ t . e = } folders of rec. June 15a _& sebrouy fu HOC. July 1) Hye TS aid »¢ 
nena taaenaae te com (quar.)....' 50c. |July 15, Holders of rec. , a 40 porate Mig., com. (quar.) 62 4e.|June 30] pers = . mie — see 
Preferred (q 1ar.). nh common stock) - 5 July 15 Holders of rec. July 1 Chi. Jet. Rys ou Ss , 1% |June 36] Holders of ree. June 12a 
American Safety Razor Corp. (quar.) -- _} “% July 1)| Holders of rec. June 15 Preferred (e uar.) as Ee, Oe. OSES ee ee || +1Holders of res. 2une 15 
American Sales Book (quar ees ae July 1, Holders of rec. June 100 Chicago Mill r Lt : be .* *1 |July 1)\*Holders of rec. June 15 
American Screw (quar.)_ aa " July 2) Holders of rec. June 15 | Chicago Morris Plar a “4 Aon a 1% |July 1] Holders of rec. June 20a 
Amer. Seeding Machine, pref s Iauly 1| Holders of rec. June 200 | Chicano Ratway Equip. com (quar). 144 |July 1) Holders of ree, June 30a 
American Shipbuilding. com “an :* ro " Holders of rec. June 30a Preferred oth quip.,eom. (quar.)--| 75e. [July 1] June 21 to July 5 
Amer. Sme : ’ ug Holders of ree Jul le ‘hie ‘Va ayy 1% jJuly 14 June 21 t J . @ 
Hear wom bed fg.,common (quar.)) 134 Aug. 1, Holders of rec. July 10a ee re llow Cab (monthly) --.-..-.-- $31-3e |July 1) Holders of oe. pt 20a 
American Snuff, com. (quar.)......... 1% Sept. 1, Holders of rec. Aug. 7a Monthly. Saree Cease ae te ----|33l-3e |Aug. 1) Holders of rec. July 20a 
Preferred (quar.)...........------- H July 1) Holders of ree. June 124 | Childs Co “com. (no par) (extra). -__- 331-3e.)5ept. 1] Holders of rec. Aug. 204 
Amer. Steel Foundries com. (quar.)...| mt, Jule 5. pe na . rec. June 12a Geantman (no par tt ae --- o a : Holders of rec. May 29a 
Preferred (quar.) ‘ . )--- . yp 15 olders of rec. July 1a Comr ( : gion Oct Holders of rec. Aug 28¢ 
American Stores Rs ce ae an — «| —T of rec. June 15a | Chili « teed boll iad (extra)... ai Dee. 30] Holders of ree. Nov 28a 
Amer. Sugar Refining, pref. quar.)..-- 4A yher 4 June 16 to July 1 | ¢ i24ciJune 29) Holders of rec. June 3a 
American Burety sour 8 f. quar.).... 1% |July 2!) Holders of rec. June la jo thea ey Yards (quar.) - 2  jJune 30) June 21 to June 20 
I ESET Se : June 30 Holders of rec. June 20a Common (payee i aaienan af bly) fe 4% |July 1)/*Holders of rec. June 15 
American Tobacco. preferred (at eocecee ; June 30 Holders of rec. June 20a Preferred and preferred I RON BLOCK) f'% \|July 1)*Holders of rec. June 15 
American Type Founders, com yy Sh 1% \July 1) Holders of rec. June 10a Common (1 - hl - eh noe Stee *'4 |Tuly 1) *Holders of rec. June 15 
Preferred (quar.) a» (QUBF.) . | 2. jJuly 15) Holders of rec. July 3a } en ae ei typ alent dat *% |Aug. 1| Holders of rec. July 15 
Amer. Wholesale Corp. “pref ‘(quar “Fi 1% jJuly 15| Holders of rec. July 3a Preferred and rete Sel te tual stock).| *f44 |Aug. 1)*Holders of rec. July 15 
Amer. Window Glass se gi )~ =| 4 \July 1) Holders of rec. June 20a | City Dairy (F A erred B (monthly) *\% |Aug. 1\*Holders of rec. July 15 
Common (extra) .. “ +, com. (qu.) i guly : mesdere of rec. June 12a Preferred rhe al oat eens Kc cay = Belden of res. June ite 
Preferred (cuar.)...................| uly olders of rec. June 12a | City ice & Fuel of Cleveland, com. (qu July 2) Holders of rec. June 184 
American Woolen AS gp ERE acta 1% |July 1) Holders of rec. Jume 12a Seaman tans: earners ovens Suave p> Sept. 1| Holders of rec. Aug. 13 
Apco Manufacturing Class A (aus ~~. tan e 1% |July 15) June 16 to June 25 City Investing — eo So . |Dec. 1| Holders of rec. Nov. 11 
Armour & Co., Ill., com cl A ee Decot Bee jJuly 10) Holders of rec. June 20 Preferred a + esa 5 July 1] Holders of rec. June 266 
Preferred (quar.) . rae — “| "ik |July 1) Holders of rec. June 150 | Cleveland Susne Saunt ’ 1% jJuly 1) Holders of rec. June 266 
Armour & Co., of Del , pref. (quar.) ___| Hy jJuly 1) Holders of rec. June 15a | Cleveland Unior Bt k Ya 1% |Sept. 1) Holders of rec. Aus. 160 
Armstrong Cork, com. (quar. tet S +r |July 1) Holders of rec. June 15a | C luett, Peabody vy Ae apes Cot - . July 1) June 21 to July 1 
Preferred (quar). PEEP J cocacuses 1 iJuly 1) June 19 to July 1 Coca-Cola Co 4 tn i Inc., pf. (qu.) 1% July 1! Holders of rec. June 20a 
dabtates Gate’ of Canasn, conn, Gunes 3) 1% |July 1) June 19 to July 1 ete... NE Racovecs $1.75\July 1| Holders of rec. June 15a 
Preferred (quar) 1. (Quar.)| 1 july 15| Holders of rec. July 2a | Colt’s Patent Fire A i 3% |!uly 1] Holders of rec. June 15a 
Associated Dry Goods Corp., ce z < | J 2 July 15) Holders of rec. July va Columbia Su le rms Mfg. ‘(quar.) = 50e July 1; Holders of rec. June 13a 
lst pref. (quar.) svnaptncsite, “1% Sept i Holders of rec. July 119 | Columbus ie. Oe aa: l5c. |July 1) June 21 to June 30 
Second preferred (q uar Se | \* pt. | Holders of rec. Aug. 15 Comm fer ce ~ -aaiadioen eg shied 4 July 1; June 16 to June 30 
puemieand Ga ratty )------------ | 1% Sept. 7 1) Holders of rec. Aug. 15 _- ———— b — common (quar.) - 37 Me. June 30) June 21 to June 30 
Auburn Automobile, preferred (quar.) _. we phd = —s of rec. June 30a Preferred, c ay —_;,......... ." — a) June 21 to June 30 
Ault & Wiborg Co., pref. (qu: scsmhe ‘ une 4 to July 1 Commerc: ‘ Y une 30) June 21 to June 30 
Austin, Nichols & Se. a q sont fi 1% jJuly 1 Holders of rec. June )Sa Hee mete —. Se pt (qu. ) 1% |July 1] Helders of rec. June 154 
abeess & Wines Oo. (oust)... oy ee, ft ee ee ee ee (quar.) mp., ist pref.(qu)} 3 jsuly 1] Holders of rec. June 18 
Quarterly........ pp ALATA +) ree 1| Holders of rec. June 20 | Concrete Steel, preferred | = , fuly 1] Holders of rec. June 196 
pS TE staan enters | tr det. 1 Holders of rec. Sept. 20 Conley Tank Car, comme a “¢ mcs = | 3% |June 30) Holders of rec. June 23 
ip epbeaprsaap IRS 4 |Jan1" 26) Holders of ree. Dee. 20 Preferred (quar.) . om (quar.)..-..| 1% |July 1) Holders of rec. June 94 
Balaban & Katz, com:non (monthly)...| 25 1% |Aprl'26| Holders rec. Mar 26'26a | Connor (John T.) C ; -----| 2  |July 1) Holders of rec. June 96 
Preferred (quar ) onthly) -- -| 286. July 1| Holders of rec. June 20a 3 Prete ered ) 0. , con n . (quar.) Pewee 50c. July 1) Holders of rec. June 194 
Baldwin Locom. Works. com. & pf. (qu Hy m4 ! June 21 Consol. Mining & Smelting of Ganada $3.50/ July 1) Holders of rec. June 19 
Baltimore Acceptance Cor , | 3% | uly 1) Holders of rec. June 6a | Conti: ) Baking Cort Q snada 75e. |July 15) Holders of rec. June 306 
Bancitaly Corporation (« La pref. (qu.) -| 1% July 1) Holders of rec. June 20a j orem sa as rp.,com., A (qu $2 july 1] June 14 to June 30 
marast few hy te midregel 2. i\June 30' June 16 to July 5 PR ito gy SE eeferred (aus <. july 1] June 14 to June 30 
Sccnhert tees. & Spindler 1 Peoccess 1% |July 1) Holders of rec. June 29a | Cornell Mills (quar ~ p rT quar.) i% |July 1) Holders of ree. June 20a 
First and second owaleeved eur) ray Re | Gerona Typen aoe mmaset pes seuerwes 1 : July 1| Holders of rec. June 16a 
Bayuk Cigars, first pref. & conv ’ ; ° 4 ug 1| Holders of rec. July 25a First pref vee ad ; i ) 50 July 1| Holders of rec. June 156 
Becond preferred ‘equat -D - (qu.)) 1% July 15| Holders of rec. June 30a Second sredersed Gn rs pri “ July 1! Holders of rec. June 15¢ 
Beck & Corbitt Oo., pret. (quar)... | in ee 1 ohare of rec. June 30a | Coty, Ine si ay $140 ee ot Geen ee toe 
pan tern Re Anticool ar.) % \July olders of rec. June 25a Cc . . une 30) Holders of J 
= 2! cramp(Wm. & rec. June 206 
p )& Sons, 8. & E. Bidg. (quar.)! $1 June 30| June 17 to June 30 
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‘Miscellaneous (c ‘ontinued) Miscellaneous (Continued) | 
Craddock-Terry Co., common (quar.) - - x June 30 Holders of rec. June 156 Goodyear Tire & Rubber, prior pf. (qu : uly Holders of rec. June 
ES eee d Sept.30 Holders of rec. Sept. 15 Preferred (quar.) . | Holders of rec. June 
CEE CEE D cc nitideccectwse seas Dec. 31) Holders of rec. Dec. 15 Goulds Mfg., com. (quar. RPA ASS | Holders of rec. June 
First and second preferred June 30 Holders of rec. June 15 ,... f° eee Holders of rec. June 
First and second preferred Dec. 31) Holders of rec. Dec. 15 | Grant (W.T.) Co., pref. (quar.)- ily 1| Holders of rec. June ‘ 
Clase C preferred 3% ep 30 Holders of rec. June 15 Grasselli Chemical, common (quar q Holders of rec. June 
Class C preferred : *. 31) Holders of rec. Dec. 16 Preferred (quar.) ; le 1e 3 Holders of rec. June 
Creamery Package Mig., com. (quar.)- Pe y 10' July 1 to July 10 Great Lakes Steamship (quar.) oA ] June 21 to July 
Preferred (quar.)---. ¥ ily 10; July 1 to July 10 Great Lakes Towing, common (quar.) i » 30| Holders of rec. June 
Crex Carpet (quar.) | uly 15| Holders of rec. June sve Preferred (quar.) - f 4\June 30) Holders of rec. June 
Crown Finance Corp., common 2| Holders of rec. dJune 25a | Great Western Sugar, com. (quar.) - -- Holders of rec. June 
Preferred (quar : 2\| Holders of rec. dJune25a Preferred (quar Holders of rec. June 
Crucible Steel, common (quar.) July 31! Holders of rec. July 15a | Greenfield Tap & Die Corp. 6% pf.(qu.) Holders of rec. June 
PrGRTeR GUN .).2.cnccccss ; 4)' Holders of rec. June 15a | Eight per cent preferred (quar.) Holders of rec. June 
Cuban-American Sugar, com. (quar.) 5e July Holders of ree. June 434 | Grennan Bakeries, com. (quar.) Holders of rec. June 
Preferred (quar.) , ily Holders of rec. June 4a | Preferred (quar.) .-- ae Holders of rec. June 
Cudahy Packing, com. (quar.)......-- , (15) July 7 to July 6& Guantanamo sugar, pref. (quar.) Holders of rec. June 
Common (quar ) = . 5| Oct. 6 to Oct. if Guaranteed Mortgage Co..__.- Holders of rec. July 
Dalton Adding Machine, pref. (quar.) Me ’ June 21 to June 30 Gulf Oil Corp. (quar.)--~--.- June 21 to June 2: 
Davis Millis (quar.) » June ; Holders of rec. June 64 | Gulf States Steel, common qu lar.) . Holders of rec. June 
Detroit & Cleveland Navigation (quar.) $1. ‘ Holders of rec. June 15a First pref (quar.) Holders of ree June 
Detroit Creamery (quar.) . 30c. \July June 21 to July 1 First preferred (quar.) Holders of rec. Sept. 
Detroit Steel Products, pref. (quar.) - --- 1% y Holders of rec. June 20a First preferred (quar.) Holders of rec. Dec 
Devoe & KRaynolds, common (quar.) -- $1.50) July Holders of rec. June lve Hall (C. M.) Lamp Holders of rec. Sept. 
Common (extra) 5O0e July Holders of rec. June lva | Hall (C. M Lamp Holders of rec. Dec. 
First and second preferred (quar.) aul y July Holders of rec. June |va Halle ros... preferred (quar , iJuly 31] July 25 to July 
Dictograph Products Corp., pref. (qu.)-| July 15: Holders of rec. June 30a | Hamilton-Brown Shoe, com. (monthly July June 24 to June : 
Dixon (Joseph) Crucible (quar.)--~-.-.-- , June : June 24 to June 30 Hammermill Paper, pref. (quar.) M ; Holders of rec. June 
Dodge Bros., pref. (quar.) - - ---| $1.75, July 15) Holders of rec. July 1a] Hanes (P.H.) Knitting, pref. (quar uly Holders of rec. June 2 
Dold (Jacob) Packing, pref. (quar.) - % |June , Harbauer Company (quar.) wake tem by 5e uly Holders of ree. June 
Dome Mines, Ltd., (quar.) - - . .-| He. |July Holders of rec. June 30¢ | Harbison-Walker Kefract., pref. (quar.) ” ily % Holders of rec. July 
Dominion Canbers, common Jul) 4} June 26 to July Z Harris Automatic Machine (quar.) -.-- 5e. |. y Holders of rec. June 
Dominion Glass, Ltd., com. (quar.) 3 July Holders of ree. June 15 Harris bros., preferred (quar ‘ *Holders of rec. July 
Preferred (quar.) Se als in de da 3 ‘ y 2| Holders of rec. June 15 Heath (D.C.) & Co., pref. (quar July June29d to June : 
Dominion Stores, pref., class A | Holders of rec. June 15 Heline (George W ) Co., com. (quar.)..| 75c. Holders of rec. June 
VDouminion Textile, common (quar.) . . -- 25) July Holders of rec. June 15a Preferred (quar.)_--.- | Holders of rec. June 
Preferred (quar.) - - oie ib al M% |. 5| Holders of rec. June 304 | Hibbard, Spencer, Bartlett & Co.,(mthly)| 35ce. | y 31) Holders of rec. July 
Douglas Pectin Corp. (quar.) ; z 25e ' 4 Holders of rec. June la Monthly a a aa 35c. | . 28; Helders of rec. Aug. ‘ 
Douglas (W. L.) Shoe, preferred | 3% y June 16 to June 30 | Monthly .: 35e. \|Se 25| Holders of rec. Sept. 
Draper Corporation (quar.)........--- : Holders of rec. June 6 Extra ‘ 20¢ Ss .25| Holders of rec. Sept. 
Drayton Mills, preferred 3% y ‘ we , Hibernia Securities, pref. (quar.) 1} Holders of rec. June 26 
du Pont (k. 1.) de Nemours & Co Holly Oill-. 30| Holders of rec. June 
Debenture stock (quar.). -- Y 25| Holders of rec. July 10a Holmes (D. H.) Co., Ltd. (quar 1, June 21 to June 2 
du Pont (E.1.) de Nem.Powd.,com.(qu.) , , Holders of rec. July 20a Holt, Renfrew & Co., pref. (quar.)..---. July 2) Holders of ree. June 2 
Preferred (quar.) | . || Holders of rec. July 20a | Hood Rubber, commbn (quar.) lJune 30, June 21 to June 
Duncan Mills, preferred (quar.) - - ~~ --- 3 / Holders of rec. Jun€ 20a | Hoover Steel Ball (quar.)....-..---- July 1} Holders of rec. June 3 
Dunham (James H.) & Co., com. (qu.) Holders of rec. June 17¢ | Houseman, Spitzley Corp., com. (quar \3 ily 1} June 26 to June ¢ 
First preferred (quar.).......<««<--- § i. | Holders of rec. June 174 Preferred (quar 1} June 26 to June: 
Second preferred (quar.)- ~~~ Holders of rec. June 174 | Howe Scale, pref. (quar.) 1} June 14 to July 
Eagle Warehouse & Blorage (quar.) j June 26 to July l Hudson Motor Car (quar.) 7é July 1} Holders of rec. June 
Extra d ) June 26 tu July l Humble Oil & Retinine (quar 1} June 17 to June : 
Eastern Rolling Mill, com. (quar.) July June 16 to July ] Hussmann (Harry L.) Refr. (quar.) .162 Ke. |. > | Holders of ree. June 
l 
1 
] 
1 
l 





~” 


+h PO 
Ke 
tw 


-\ee 


<4 


oa 


—- & 
my SB tnt teat tet fend tend Od ed bd Od Bend AS 


yt et et et a 


°° o ee ad 
EES » 


te 


ed en tre 


AK: 


}July 


July 


eee 


Preferred (quar.) July June 16 to July l Huttiz Sash & Door, common (quar.) Holders of rec. June 2 
Eastern Steamship Lines, Inc., pf. (qu ) ’ d y 15) Holders of rec. June 2 Preferred (quar Holders of rec. June 2 
No par preferred (quar.) i 4c 5| Holders of rec. July a Hydraulic Press Brick, preferred (quar Holders of rec. June ; 
Eastinan Kodak, common (quar.) - - - -25) July Holders of rec. May 29a Preferred (extra account accum. divs Holders of rec. June ‘ 
Common (extra) —. : = Se. |. Holders of rec. May 20a Preferred (quar.) ~~ P } Holders of rec. Sept 
Preferred (quar.) peeiees 6 \July Holders of rec. May 20a Ide (Geo. P.) Co., Ine., pref. (quar July 1) Holders of rec. June 
ee Axle & Spring (quar.) . Holders of rec. July 15a | (Mnois Brick (quar.)- peta | 15| July 4 to July 
Edmunds & Jones Corp., common seria De Be June 21 to June 30 (Quarterly : 15) Oct 4 to Oct 
Preferred (quar.) - ‘ June 21 to June 30 (llinois Pipe Line } d » 30! May 29 to June 
Edwards (Wm,) Co. . pref. “(quar. Dénae y | Holders of rec. June 20a | Imperial Tobacco of Canada, ordinary - - lg Sl assksedssssenadene 
Eisenlobr (Otto) & Bros., Inc., pf. =. ) Holders of rec. June 20a | Independent Oil & Gas (quar.) 2! |July 1| Holders of rec. June 
Elder Mfg., pref. (quar.)-. cosh 4 j Holders of rec. June 20a | Independent Pneumatic Tool (quar.) : i\July 1) June 26 to June: 
Electric Auto-Lite (quar.)........-.--- | Holders of rec. June 15a | India Tire & Rubber, com. (quar.)-.---- \July 1 *Holders of ree. June 
Elec. Controller & Mfg., com. (quar.) $1 pried Holders of rec. June 20a Pe DONT. ccachonnedendesus July 1 *Holders of rec. June 
Preferred (quar.) : 4 |July Holders of rec. June 20a | Indian Motocycle, pref. (quar.)..-..-.--- 1% |July Holders of rec. June 
Elec. Storage Battery, com. & pref. (qu.) July Holders of rec. June 19a | Industrial Acceptance, Ist pref. (quar.) - % \July Holders of rec. June 2 
Elliott Fisher, com,., & Ser. B com. (qu.) Isuty Holders of rec. June 15a Second preferred (quar.) ‘ | July Holders of rec. June 


Preferred (quar.) 4% \July Holders of rec. June 15a | Inland Steel. preferred (quar.) | 1% |July Holders of rec. June 
Ely- Walker Dry Gooda, com. (quar.)- . Se. |Sept Aug. 22 to Aug. 31 Inspiration Consol Copper (quar.) - - - - 50¢ \July Holders of rec. June 
First preferred caetinetnegonceet © ten 1 cee SOU. Ue Ue Interlake Steamship (quar.)......----. | $1.25\July 1) Holders of ree- June 
Second preferred ae : July 15| July 4 to July 14 Internat. Business Machines (quar.)....| $2 \July 10! Holders of rec. June 
Elyria Iron & Steel, pref. (quar.)....-.-.- % \July Holders of rec. June 22a | Internat. Buttonhole Machine (quar.)..| 15c. |July 1} Holders of rec. June 
Emerson Elec. Mfg., pref. (quar.)...--.. July Holders of red. June 20 International Cement, common (quar.) -| lJune 4 | Holders of rec. June 
Empire Safe Deposit (quar.)._. j June 29| Holders of rec, June 20a Preferred (quar.)---. iol jJune 30) Holders of rec. June 
Endicott-Johnson Corp., com. (quar. “oe . July | Holders of rec. June 164 | International Harvester, “com. (quar.) . _| % \July 15) Holders of rec. June 2! 
Pe, Sy « ctnencdbanenedes July | Holders of rec. June l6a | Internat. Match Corp., partic. pf. (qu.) 5e.jJuly 15| Holders of ree. June 2! 
Evans (E. 8.) & Co., class A (quar.)....)}*50c. |July |* Holders of rec. June 20 international Paper, 6% pref. (quar.) - 4 |July 15) Holders of rec. July 
Fair (The), common (monthly) :. lJuly Holders of rec. June 20 Stamped preferred (quar.) My |July 5| Holders of rec. July 
Common (monthty) >. |Aug Holders of rec. July 20 Seven per cent pref. (No. 1) coun )- % July Holders of rec. July 
Fairbanks, Morse & Co., com, (qu.). *. |June < Holders of rec. June 134 | International Salt (quar.). 4 \July Holders of rec. June 
Famous Players-Lasky © Orp., com. (qu. | July Holders of rec. June 154 | Internationa! Shoe, common (quar : .25\ July Holders of rec. Jume 
Preferred (quar.) ... eeann ‘ Aug Holders of rec. July 15a Preferred (tnonthly) jJuly Holders of rec. June 
Farr Alpaca (quar.)...........-----.. June Holders of rec. June 184 | Loternationa! Silver, preferred (quar . \Suly Holders of rec. June 
Special - June 30) Holders of rec. June 18a Preferred (account accum. dividends) - jJuly Holders of rec. June 
Faultiess Rubber Co | ..7)| 341-3¢| July Holders of rec. June 15 International Text Book (quar.) - |July June 11 to June ¢ 
Federal Motor Truck (quar.)....._.--- 30c. |July June 21 to July 1 Interstate Iron & Steel, preferred | ‘July July 7 to July 
Fifth Ave. Kus Securities (quar.) ibe. |July 16) Holders of rec. Juiy 24a | Intertype Corporation, com. (quar.)....| 25c. | Aug. Holders of rec. Aug. 
Finance Co. of Amer. (Balt.), com. (qu.)|62 4c. | July July 3 to July 15 Common (extra) ‘ | Aug. 5| Holders of rec. Aug. 
Seven per cent preferred (quar.) . --.- 43%c.|July July 3 to July 15 First pref. (quar.) .. 2 |July Holders of rec. June 
Eight per cent preferred (quar.) - —- ~~ - 50c. |July July 3 to July 15 Second preferred K | July Holders of rec. June 
Firestone-Apsley Rubber, pref... -_---- 3% |July June 28 to June 30 Island Creek Coal, com. (quar.)....--- : |\July Holders of rec. June 
First Nat. Pictures, Inc., Ist pref.(quar.)| 2 July Holders of rec. June 15a Common (extra) Holders of rec. June 
Fisher Body Ohio Corp., pref. (quar.)..| 2 July Holders of rec. June l6a ,. . gk | eee ‘ Holders of rec. June 
Fieishmann Co. (quar.) $1 July Holders of ree. June 15a | Jewel Tea, pref. (quar.) 1% |July Holders of rec. June 
Py DOU CUUEE Dn nnckseccdcoececnss 1 July Holders of rec. June 17a | Johns-Manville, Inc. (quar.) 75e. |July Holders of rec. June 
Foot Bros. Gear & Machine, com. (qu.).| 25¢. |July June 21 to June 30 Johnston (R. F.) Paint, pref. (quar.) - |July June 16 
Common (quarterly) 25¢. |Oct Bept. 1 to BSept.30 Jones & Laughlin Steel, pref. (quar.)...| 1% |July Holders of rec. June 
Common (quarterty) - .| 25c. |Janl Dec. 21 to Dee. 3) Jordan Motor Car, com. (quar.)...-..-.- | 75c. \June Holders of rec. June 
Ford Motor Co. of Canada. 10 June : Holders of rec June 20 DE GND. on easadneees 1% June | Holders of rec. June 
Foster (W.C.) Co., common (quar ). 75e. \July June 21 to June 30 Judson Mills, common e606 |July Holders of rec. June 
Preferred (quar.)..-. cas $1.75\ July June 21 to June 30 Preferred (quar.) ; | 1% |July Holders of rec. June 2 
Preferred (extra) 37 4 |July June 21 to June 30 Kaufmann Dept. Stores, “pref. (quar. Bod 1% \July Holders of rec. June 
Francisco Sugar (quar). fia diy ete ------| $1.50\July Holders of rec. June 200 | Kaynee Company, pref. (quar.)..------ \July Holders of rec. June 
_ Quarterly ‘ ‘ oot ae 60) Oct Holders of rec Bept 2)¢ | Kayser (Julius) & Co., preferred (quar.). : iJuly | Holders of rec. June 3 
French Bros., Bauer Co . pret (quar.) July June 21 to June 30 Kelly Island Lime & Transport (quar.) - -| July June 21 to July 
Gabriel Snubber, com. (qu.) (No. 1) | 624,¢) July Holders of rec. June 15a | Kelsey Wheel, com. (quar.).......---- \July Holders of rec. June 
Galena-Signa! Oil, com. (quar.)-....--- | June Holders of rec. June 10a | Kennecott Copper Corp. (quar.) --- July | Holders of rec. June 
Preferred (quar.) | |June Holders of rec. June 10¢ | King Phillip Mills (quar.).......-.---- § July Holders of rec. June 
Garfield Safe Deposit jJune : June 1l to June 2s Kinney (G. RK.) Co , common. . = \July Holders of rec. June 
General Amer, Tank Car, common 5O| July Holders of rec. June 20a | Kirschbaum (A. B.) Co., pref. (quar.) iJuly *Holders of rec. June 
Preferred (quar.) 1% | July Holders of rec. June 20a Kraft Cheese, com. (quar.) -  \July Holders of rec. June 
Gencral Baking common (quar.).. | $1.50) July Holders of rec. June 20a | Common (payable in common stock gh July | Holders of rec. June 
Preferred (quar.) ; gs | July Holders of rec. June 20a Preferred (quar.) ; ‘ July Holders of rec. June 
Genera! Cigar, debenture pref. (quar )- 1% |July Holders of rec. June 230 | Kresge (S. S.) Co., common (quar.) -- ; July Holders of rec. June 
General Electric, common (quar.) : 2 7 Holders of rec June 3a Preferred (quar.) ‘ % \July Holders of rec. June 
5 Holders of rec. June 3a | Kresge Dept. Stores, pref. (quar.).-.-.- : July Holders of rec. June 
June 21 to June 30 Kress (8. H.) & Co., preferred (quar July Hulders of rec. June 
June 21 to June 30 Kuopenheimer (B.) & Co., common $ July | Holders of rec. June 
Holders of rec. July 144 | La Salle Exten. University, com. (No. 1 July Holders of rec. June ; 
Holders of rec. July 13a | Preferred (quar July Holders of rec. June ; 
Holders of rec. July 134 Laurentide Company (quar , » \June 3 Holders of rec. June 
Holders of rec. June 20a Lawyers Mortgage Co. (quar June 3 Holders of rec. June 2: 
Holders of rec. June 20a Lawyers Title & Guaranty Co 2 July Holders of rec. June 2 
June 21 to June 30 Lehigh Valley Coal Sales (quar.) $ July Holders of rec. June 
— 21 to June 30 Library Bureau, com. (quar.)..---.--- 50c. (July Holders of rec. June : 
June 21 to June 30 Preferred (quar.) . July Holders of rec. June 
Holde rs of rec. July 15a | Liggett & Myers Tobacco, pref. (quar ’ July Holders of rec. June 
Holders of rec. June 15a Loew's Boston Theatre, com. (quar.) - - Aug. Holders of rec. July 
Holders of rec. June 156 | Loew's, Incorporated (quar.) 50c. |June ¢ Holders of rec. June 
Holders of rec. June 20a | Loew's London Theatres (Canada), pref 3% July 15 Holders of rec. June : 
Holders of rec. July /21la Loew's (Marcus) Theatres, Canada, pref < July 15 Holders of rec. June ¢ 
Holders of rec. Aug.d2la | Long Bell Lumber, class A (quar.)...-- z June Holders of rec. June 
Holders of rec. Sept d19a | Long Island Safe Deposit July Holders of rec. June 
Holders of rec. Oct. d21a | Loose-Wiles Biscuit, Ist pref. (quar.)..- July 1) Holders of ree. June 
Holders of rec. Nov. 20a Second preferred (quar.) ....-- % Aug. Holders of rec. June 
Holders of rec. June 19 Lord & Taylor, com. (quar.) July Holders of rec. June 
holders of rec. June 19 2d preferred (quar.) - oe . Aug. Holders of rec. July 16a 
Holders of rec. June 19 Lorrain Trout Lake Mines, Ltd........' 5c. | y 15 July 2 to July 14 
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Common, & Series B common (extra) | July Holders of rec. June 15a | Ingersoll-Rand Co., preferred....- ~~. ‘ |July 1) Holders of rec. June 
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Special stock 

General Fireproofing, com. (quar.) 
Preferred (quar.)............. 

General Motors, 7% preferred (quar.)- 
Six per cent preferred (quar.) 

Six per cent debenture stock (quar. ). 

General Ry. Signal. com. & pref. (qu.)! 

zencral Tire & Rubber, pref. (quar.) _- 

Gibson Art Co., com. (quar.)..___. 
Common (extra) 

Preferred (quar.) 

Gimbel Bros. . pref. (quar.) 

Glidden Company, prior pref. (quar.)- 

(ioodrich (B F ) Co. pref (quar.) 

Gossard (H. W.) Go. cancel ; } 
Monthly - - - -- ‘ jens - |Aug. 
Monthly... 5c. |Sept. 
Monthly... sex a | 25¢e. |Oct. 

: Nov. 
25¢e. |Dec. 

Goodyear Tire & Rub., Can.. pr. pf. qu.) 45; July 
Preferred (quar) < [July 
Preferred (acct. accumulated div.) ise iJuly 
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F Per When Books Closed. Per When Books Closed. 
Name of Company. Cent. |Payable Days Inclusive. Name of Company. Cent. | Payable Days Inciustoe. 
~ - 
Miscellaneous (Continued .) Miscellaneous (Continued). 

Lorillard (P.) Co., com. ($100 par) (qu.)| 3 (July 1) Holders of rec. June 15a | Pet Milk Co.. pref. (quar.)..._.---___- *1%% |July 1|*Holders of rec. June 10 
Common (no par value) (quar.)_....- 75e. |July 1) Holders of rec. June 15a | Pettibone-Mulliken Co., Ist & 2d pf.(qu) 1% |July 1) Holders of rec. June 206 
TEE CEE Kersiatcvaezcnocnace 1% |July 1) Holders of rec June 15a | Phelps, Dodge Corp. (quar.).....____- $1 July 2) Holders of rec. June 204 

Ludlum Steel (quar.).....-....-.----- 50c. jJuly 1) Holders of rec. June 20a | Philadelphia Finance, com. (quar.) -_-.- 50c. |July 1) Holders of rec. June 20 

MacAndrews & Forbes, com. (quar.)---| 24 |July 15] Holders of rec. June 30a Ft SD eee 2 July 1} Holders of rec. June 20 
Preferred (quar.) - ae ine ca dh cal 14¢ |July 15) Holders of rec. June 30a Preferred B (quar.)................ 1% |July 1| Holders of rec. June 20 

Mack Trucks, Inc., com, (quar. ) ——e $1.50 |June 30) Holders of rec. June 15a | Philadelphia Insulated Wire $2 Aug. 1] Holders of rec. July 15 
First and second preferred (quar.)...| 1% |June 30! Holders of rec. June 15a | Phillips Petroleum |) era 50c |July 1| Holders of rec. June 15a 

Macy (R. H.) & Co., pref (quar.)_.--- 1% |Aug. 1) Holders of rec. July 18@ | Pick (Albert) & Co., pref. (quar.)___..- 1% |July 1| June 23 to June 30 

_.. i Seer | 75e. |July 15) Holders of rec. June 154 | Pierce-Arrow Motor Car, prior pref. (au.)| 2 jJuly 1) Holders of rec. June 15a 

Magnolia Petroleum (quar.).......--.-- | $1 jJuly 65) Holders of rec. June l¥a | Pittsburgh Plate Glass, common (quar.)| 2 July 1] Holders of ree. June 15a 
Sear ; 3 2 Se | PES Common (quar.)...___- ‘ a: ae }Oct. 1| Holders of ree. Sept. 15a 

Magor Car Corp., common (quar.)----- | 25¢ June 30| Holders of rec. June 23a Common (extra) - a ie Oct. 1) Holders of rec. Sept. l5a 
a...  "; eee 1% |June 30| Holders of rec. June 23a | Pittsburgh Steel, common (quar.)......} $1 July 1} Holders of ree. June 24a 

Maison Blanche Co., New Oil, com. (qu.)| $1.50 |July 1) Holders of rec. June 27 Pittsburgh Steel Foundry, pref. (quar. | *1 4 |July 1/*Holders of rec. June 15 
oo eae eet eres 3% |July 1) Holders of rec. June 27 Prairie Oil & Gas (quar.)__..._...._... 50c. \July 31| Holders of rec. June 30a 

Mallinson (H. RK.) & Co., inc., pf. (qu.) 1% |July 1/ Holders of rec. June 22a | Prairie Pipe Line (quar.)_...._..._.__- 2 \July 31! Holders of rec. June 30a 
Preferred (quar.) ‘ 1% |Oct 1} Holders of rec. Sept.224 | Premier Gold Mining.... .._....____. 8c. |July d3) Holders of rec. June 18a 

Manati Sugar, common (quar.).....---| 1% \Sept. 1| Holders of rec Aug io Pressed Steel Car pref. (quar.)........| 1% . 8) Holders of rec. Aug. 18a 
a... | A eee 1% \July 1| Holders of rec. June 16a a .. d= ere ; 1% % |Deo. 8} Holders of rec. Nov. I7a@ 

Manhattan Electrical Supply (quar.)..-| $1 \July 1) Holders of rec. June 20a | Price Brothers & Co., Ltd., com. (qu.) ¢ |July 2 2| Holders of ree. June 15 

Manhattan Shirt, pref. (quar.).....--- | 1% |July 1) Holders of rec. June 16a 64% preferred stock (quar.) | 1% |July 2! Holders of ree. June 15 

Manning, Maxwell & Moore, Inc. (qu.)-| 14@ |July 2] Holders of rec. June 30a | Procter & Gamble, com. (quar.)_______-| 5 lAug. 15| July 16 to Aug. 16 

PME. cccavebetacechheueedeue 75e. |June 30} Holders of rec. June 20a Com. (extra) (pay. in new com. stk.)_| f4 |Aug. 15) July 16 to Aug. 16 
PUGree (GURP:). Kccucccecesecs --| 1% |July 1) Holders of ree. June 15a Eight per cent preferred (quar.)_-__-_- ; 3 |July 15) Holders of rec. June 25a 
,. ,  ' ) Se | 1% |Oct. 1) Holders of rec. Sept. 15a | Producers Oil Corp. of Am.,com.(No.1)| 5c. jJuly 1| June 16 to July 1 

Marlin Rockwell Corp., eom. (quar 25e. j|Aug. 1} Holders of rec. Juiy 20a | Provincial Paper Mills, common (quar.)_| 1% |July 2| Holders of ree. June 16 
Preferred (quar.) } 1% jJuly 1} Holders of rec, June 22a Preferred (quar.) : -| 1% \July 2! Holders of rec, June 15 

Mathieson Alkali Works, pref. (quar.) 1% |July 1| Holders of rec. June 20a | Pure Oli, 5% % preferred (quar.)_____. 1% \July 1| Holders of rec. June 10a 

McCall Corporation, pref. (quar.) } *1% jJuly 1|*Holders of rec. June 15 ight per cent preferred (quar.)..... 2 jJuly 1| Holders of rec. June 10a 
Preferred (acct. accum. dividends 1*h5'4 |July 1)*Holders of ree. June 15 Six per cent preferred (quar.)....-- 1*4 |July 1| Holders of rec. June 10a 

McCord Radiator & Mfg., Class A (qu.)| 75c. |July 1| June 21 to June 30 Quaker Oats, com. (quur.)__-- 75c. |July 15} Hoiders of ree. July la 

McCrory >twres, preferred (quar.)---.- 1% |AUuR 1| Holders of rec. July 20% Preferred (quar.)-_-—- 1% |Aug. 31! Holders of rec. Aug. la 
Preferred (quar. D sees oe . sese 1% |Nov. 1| Holders of rec. Oct. 206 | Radio Corp. of America, pref. (quar. e ; 1% |July 1) Holders of rec. June la 

Medart (Fred) Mfg., pref. (quar.)...-- | 2 \July 1| Holders of rec. June 20 Railway Steel-Spring, com. (quar.) - i 2 |June 30; Holders of rec. July 174 

Merchants & Miners T ransp. (quar.) - --| 2 ‘June 30) Holders of rec. June 15a | Real Silk Hosiery (quar.)-_-_- | 75e.|July 1; Holders of ree. June 20a 

Merck « Cuo., preferred (qQuar.)-------- $1 |July 1) Holders of rec. June 17 Realty Associates, lst preferred. _.__.__ 3 July 15| Holders of rec. July 6 

Mergenthaler Linotype (quar.)......-- 24 |June 30) Holders of rec. June 3a | Reece Button Hole Mach., (quar.)..--- 35¢. |July 1) Holders of rec. June 15 

Merrimac Chemica] (quar.)........--- $1.25\ June 30| Holders of rec. June 13 Reece Folding Mach. (quar.)......-..- 5e. |July 1) Holders of rec. June 15 

Metropolitan Paving Brick, pref. (quar.)| 1%4 ‘July 1| June 16 to July 1 Reid Ice Cream Corp., com. (quar.)_...| 75¢. ‘July 1) Holders of rec. June 20 

Mexican Petroleum, com. (quar.)--.-.--- 3 July 20) Holders of rec. June 30¢@ |] Reliance Mfg., pref. (quar.).......--- 1% July 1) Holders of rec. June 19a 
>. SO ae } 2 July 20) Holders of rec. June 30a | Remington Arms, Ist pref., ser. A (qu.)_| 1% |July 1| Holders of rec. June 20a 

Michigan Limestone & Chem., pf. (qu.)_| 1% July 15| Holders of rec. June 30a | Remington Nolseless Typew.. pf. (qu.)- 1% |July 15) Holders of rec. July 3 

Michigan Sugar, cowmon.._....--.--- 15e. |July 1) Holders of rec. June 15 Remington Typewriter, Ist pref. aaah ) i% |July 1) June 21 to July 1 

Midland Steel Products, com. (quar.)_.| $1 July 1) Holders of rec. June 15a First pref., Series S (quar.).___._. ‘ 1% |July 1) June 21 to July 1 
Tn Cnt ctdveeewanecddeodes d39c. ‘July 1) Holders of rec. June 15a Second pref. (account accum. div. ie | h2 July 14) July 4 to July 4 
PERS GUE Dc ccucccaccsncesces $2 July 1) Holders of rec. June 15a Second pref. (account accum. div.)_..| 42 Aug. 14) Aug. 5 to Aug. 14 
SE | $1 July 1} Holders of rec. June 15a | Reo Motor Car (quar.)__........__--- | 20e. |July 1) Holders of rec. June 15 

Mill Factors Corp. (quar.)......-..- -| 134 July 1) Holders of rec. June 20 EE ai ete epee 10c. |July 1] Holders of rec. June 15 

Mining Corp. of Canada. -------|12Kec./July 30; July 16 to July 29 Republic Iron & Steel, pref. (quar.) | 1% |July 1) Holders of rec. June 17a 

Missouri-illinois Stores, common | 2ve.lJuly 1) Holders of rec. June 20 Reynolds (R.J.) Tob.,com.& com. B (qu Toe July 1| Holders of rec. June 18a 

Montg. Ward & Co., Cl. A, & pref. (qu.) | $1.75j)July 1! Holders of rec. June 20a y,. fe 1% |July 1! Holders of rec. June 184 

Morgan Lithograph Co., com. (quar | $1 July 1} Holders of rec. June 22a | Richardson& BoyntonCo., partic. pf. (qu | 75e.jJuly 1! Holders of rec. June 15 
Preferred (quar.) | 3% |July 1} Holders of rec. June 22a Richman Bros. (quar.)................ | $1.50 |July 1; Holders of rec. June 20a 

Morris Plan Bank of Baltimore- - - s June 30) Holders of rec. June 25 Kicbimond Radiator, pref (quar.).- ~~~ | 1% |July 15) Holders of rec. June 30a 

Mortgage-Bond Co. (quar.) 2 June 30! Holders of rec. June 16 Rockl'd & Rockp't Lime Corp., pfd.(qu. )| 1% |Oct. 15| Holders of rec. Sept. 30a 

Motheriode Coalition Mines Co... - 37 Ke.|June 30; Holders of rec. June 120 Preferred (quar.)_._..- oof BM Jan15'26) Holders of rec. Dec. 31a 

Motion Picture Capital Corp., pref 4 July 15! Holders of rec. July la@ | Royal Baking Powder, com. “(quar =. | 2 June 30) Holders of rec. June 154 

Mountain & Gulf Ol! (quar.)......--.. 2c |July 15° Holders of rec. July 1a |, «iS eee | _1}g |June 30! Holders of rec. June 154 
Dt +b tkbapiebvhhabwaksaade sina le |July 15; Holders of rec. July 1a | Royal Typewriter, com. (quar.).....-_- | $1 July 17| Holders of rec. July 10a 

Mountain Producers (quar.) - . 2Uc JJuly 1! Holders of rec. June lda Pe CR on cavuswied 1% |July 17) Holders of rec. July 16a 
Extra 40c.)July 1) Holders of rec. June 15a | Saco-Lowell Shops, pref. (quar.)_.-.._- 1‘, |July 1| Holders of rec. June 20a 

Murray Body Corp. (quar.)- 60c¢ |July 1] Holders of ree. June 15a a ty Car Heating & etenel saenanah desl July 1| Holders of rec. June 134 
Common (payabie in common stock). . Six |July 1! Holders of rec. June lta Joseph Lead (quar.) --| 50¢. |Sept. 21| Sept.10 to Sept. 21 
Common (payabie in common stock)..| {144 |Oct. 1, Holders of ree. Sept. 164 yen tb Sik) egos | 50c. | Dee. 21| Dec. 10 to Dee. 21 
Common (payable ip common stock)..| {134 |Jan.1'26) Holders of rec. Dec. Ifa | St. Louls Rocky Mt. & Pac., com. (qu. )| 1% |June 30! Holders of rec. June 15a 

Murray-Ohio Mtg., pref. (quar.).-_..-- 2 |July 1) Holders of rec. June 30a WOON GI Dicacccccccsecsseve 3 June 30| Holders of rec. June 15a 

National Biscull, cou. (quar.)...- ~~~ 75c. |July 15] Holders of rec. June 30a | St. Regis Paper, common (quar.) _.| 50e. |July 1) Holders of rec. May 296 
CORON (GUM,) - << cc cdccscccccces 75e. |Oct. 15| Holders of rec. Sept. 30a Preferred (quar.) 5 ae 1% |July | Holders of rec. June 15a 
Preferred (quar.)..............-..- 1% |Aug. 31| Holders of rec. Aug. 17a | Salt Creek Consol. Oll (quar.)..-__---- 15e. |July 1! Holders of rec. June 15a 

National Breweries, Ltd., pref. (quar.) -- 1% |July 2 Holders of rec. June 19 Suvage Arms Corp., first pref. (quar.)..| 1% |July 1, Holders of rec. June 15a 

National Cloak & Suit, com. (quar.)...| $1 July 15) Holders of rec. July 9a Second preferred (quar.).....___._- 14g |Aug. 15| Holders of rec. Aug. la 

Nat. Dairy Products (quar.) - . 75e. |July 1} Holders of rec. June 20a Schulte Retail Stores, pref. (quar.)..._- 2 July 1| Holders of rec. June 15a 

Nat. Enameling & Stamping, pref. (qu. ). 1% |June 30) Holders of rec. June 100 | Sefton Mfg., com___._________._____. 50c. |July 1| Juned2i to July 1 
PLelerTeR (GURF.) 2. ccccccccccwce. 1% t. 30) Holders of rec. Sept. lu | BO eee 1% |July 1| June2id to July 1 
Preferred (quar.)..............--... 1% |Dec. 3)) Holdere of rec. Dec 1) Shattuck (Frauk G.) Co. (quar.) | SOc. \July 10) Holders of rec. June 20@ 

National Lead, com. (quar.) 2 June 30) Holders of rec. June 12 Shawmut Mfg., common (quar.)-- ~~. 1% |June 30) Holders of rec. June 20a 

National Licorice, common 2% |July 10| Holders of rec. June 23 Preferred (quar.) .................- | 1% |June 30) Holders of rec. June 20a 
Preferred (quar.) 14% |June 30) Holders of rec. June 23 | Shell Union Oi! Corp., com. (quar.) - -. | 35e. |June 30| Holders of ree. June 8@ 

National Paper & Type, pref. (quar.). 2 July 15)| Holders of rec. June 30a | Sherwin-Williams Co., Can., com. (qu.) 1'4 |June 30) Holders of rec. June 15 

National Relining, preferred (quar.) 2 July 1| Holders of rec. June 5a OOO Sere ee 1% |June 30) Holders of rec. June 15 

National Sugar Refining (quar.) - 1% |July | Holders of rec. June 8% | Shredded Wheat (quar.)........_____- 2% |\June 30| Holders of ree. June 20 

National Supply Co. of Del., pref. (qu 3 1% |June 30) Holders of rec. June 20a | Silver King Coalition Mines (quar.)....' 25c. |July 1| June 21 to June 30 

National Surety (quar.).............-- 2% |July 1! Holders of rec. June 194 | Simbroco Stone Co., preferred. _____- _| $2 July 1) Holders of ree. June 16 

National Tea, common (quar.).........'*$2  |July  1/|*Holders of rec. June 22. | Simmons Company, com. (quar.)...-.-- | 50c. |July 1) Holders of rec. June 15a 

New Biadford Oil (quar.) (No. 1) ‘ 12%c.\July 15) Holders of rec. July la | Simms Petroleum_._.._.........-..-- | 50c. |July 1) Holders of rec. June 15a 

New England Equity Corp., pref. (quar.), 2 July 1! Holders of rec. June 15 Singer Manufacturing (quar.)- | 2' |June 30} June 11 to June 30 

New England Fuel Oi! (quar.) - _- -| 25e. |July 1) Holders of rec. June 24a eae | 10 June 30} June 11 to June 30 

New Eng. Guar. Corp., com. (No. 1)... 25c.\July 1) Holders of rec. June 154 | Sloss-Sheffield Steel & Iron, pref. (qu ) 1% |July 1) Holders of rec. June 20a 
Preferred (quar.) z $1.75)July 1| Holders of rec. June 15@ | suuth Porto Rico Sugar, com. (quar.)--| 1% |July 1) Holders of ree. June 10a 

New Jersey Zine (extra)........_--_-- 2 July 10| Holders of rec. June 20 Preferred (quar ) _......... | 2 July 1} Holders of rec. June 10a 

New Orleans Cold Storage & Warehouse. 5 jJuly 1) Holders of rec. June 15 South West Penna. Pipe Lines (quar. )- | $1 July 1) Holders of rec. June 15 

New York Air Brake, com. (quar.)....- $1 Aug. 1| Holders of rec. July 842 | Southern Baking, pref. (quar.).......- $2 July 1| June 19 to June 30 
2" eg $1 |July 1! Holders of rec. June 100 | Sparks-Withington Co., com. (quar.)...| 75c. |July 1) Holders of rec. June 154 
CN NED. nck cawacabevonxedion $1 Oct. 1| Holders of rec. Sept. 9a Common (extra) .........<.-.---e- SOc. \July 1) Holders of rec. June 156 

New York Title & Mortgage (quar.)... 3 July 1, Holders of rec. June 26a Co a ee 13 July 1)| Holders of rec. June 15a 

New York ‘Trausit (quar.)...........-.. The. yond 15| Holders of rec. June 1¥ Spicer Manufacturing, pref. (quar.) - July 1 Holders of rec. June 206 

New York Transportation (quar.)_...-_- 50c. |July 15| Holders of rec. July 1a] Stahl (H. A.) Co., pref. (quar.).--.-- 1% July 1| Holders of rec. June 20a 

Newton Steel, common (quar.) -.-.|*500e. |June 30|)*Holders of rec. June 20 Standard Comm'] Tobacco, com. (qu.). .| 25e. |July 1) Holders of rec. June 23 
Preferred (quar oe *1% |June 30|*Holdets of rec. June 20 EE A Sea 3} July 1) Holders of rec. June 23 

Nichols Copper, 7% pref. (quar.).....-. 1% |July 1) Holders of rec. June 20 Standard Oil ogg | fa | $1 June 30} June 16 to June 30 

Nipissing Mines Co. (quar.)_. ---| lie. |July 20) July 1 to July 19 Standard Plate Glass, prior pref. ars )} 1% |July 1] Holders of rec. June 

Nizer Corporation, partic.cl. Astk.(qu.)| *75¢.|July 1| *Holders of rec. June 20 Preferred (quar.)............-- ‘s 1% \July 1) Holders of rec. June 2 

North American Car, class A (quar.)...| 6244c\July 1) Holders of rec. June 234 | Stanley Co. of America PDS. cenwne $1.50 |July 1) Holders of rec. June 2 

North Star Oil & Refining, pref. (quar.)-| 1% |July 2) Holders of rec. June 15 State Theatre, Boston, pref. (quar.)....| %2 July 1)*Holders of rec. June 20 

Northern Pipe Line__.._.........-.... $3 July 1} Holders of rec. June 5 Steel Co. of Canada, com. & pref. (quar 1% |Aug. 1| Holders of rec. July : 8 

Nunally Company..._...-. 50c.|june 30) Holders of rec. June 16a | Sterling Coal (quar.)............-.--- gE July 2) Holders of rec. June 2 

Ogilvie Flour Mills, com. (quar.)_.___- $1.25|July 2! Holders of rec. June 18 | Sterling Products (quar.)......~- | $1 Aug. 1| Holders of rec. July 154 

Onio Leather, first pref. (quar.) 2 \dJ ne 3u| Holders of rec. June 20a | Stern Bros., Class A (No. 1)_._...---- | $1 | July 1) Holders of rec. June 20 

ee eee 60c. |June 30' June 5 to June 30 Stetson (John B.) Co., common $2.50) July 15) Holders of ree July la 

Olympia Theatres, com. (quar.)...-...- 50c. |July 15| Holders of rec. July la Preferred $1 July 15) Holders of ree. July 1a 
,. .. a) ayer 1% |July 15| Holders of rec. July 14 | &trombereg Carburetor (quar.)-.-. $1.50 |July 1) Holders of rec. June &@ 

Omnibus Corporation, pref. (quar.)- | § \July | Holders of rec. June 200 | Sullivan Machinery (quar.) $! July 15) July 1 to July 14 

Open Stair Dwellings (quar.) : 1% |June 30 ERE RE ETS Swift & Co. (quar.) 2 July 1] Holders of rec. June 10 

Orpheum Cireult, common (monthly).-| 16e. \July 1| Holders of rec. June 20a | 4wift Internacional. ._- 90c. |Aug. 15) Holders ofrec. July 15a 
Preferred (quar.) __..___.__...._... ; 2 July 1| Holders of rec. June 15a | Symington Company. class A_....----- 50c. |July 1, Holders of rec. June 15a 

Otis Elevator, com. (quar. ). ar | $1.50 |July 15| Holders of rec. June 30a | Telautograph Co., pref. (quar.) 1% |July 10) Holders of rec. June 30 
oO eee | 1% |July 15) Holders of rec. June 30a | Texas Company (quar.) 75e. |June 30| Holders of rec. June 5a 

Overman Cushion Tire,com.cl A&Biqu.) 1% |July 20) Holders of rec. June 30a | Texon Oil & Land *5e July 10,*Holders of rec. June 25 
Preferred a 3% |July 10) Holders of rec. June 30a Textile Banking (quar. 2 June 30) Holders of rec. June 23a 

Owens Bottle common (quar.)... 75e. \July 1) Holders of rec. June 15a Vhompson (John K.) Co., com. (m'thi 25e.)July 1) Holders of ree. June — 
Common (quar.) - oe 75e. Oct. 1) Holders of rec. Sept. 15a Common (monthly 25c.)Aug. 1} Holders of re July = 
Preferred (quar.)......... venwen i’ iJuly 1} Holders of rec. June 166 | Common (monthly Zhe | Sept 1| Holders of rec. Aug ate 
Preferred (quar.).......... 1% |Oct 1} Holders of rec. Sept. 15a Preferred (quar 1*; |July 1) Holders of rec. June 230 

Pacific Burt Co., common (quar l July 2) Holders of ree. June 15 | Thompson-Starrett Co., common $6 \July 1] Holders of rec. June 20 
Preferred (quar 1% |July 2) Holders of ree. June 15 | Tide Water Oil (quar.) : $1 June 30! Holders of rec. June 186 

Pacific Oil £1.500\July 20 Holders of ree. June 15a Tobacco Products Corp., common (qu $1.50/July 15) Holders of ree June = 

Packard Motor Car, com. (quar.) - - - - - 30c. |July 31| Holders of rec. July 15a | Torrington Co., com. (quar.) ‘ 624e July 1 Holders of rec. June 19 
EN Te eee Hc. \July 31) Holders of rec. July 15¢ Transue & Willi # Steel korg. (qu An July 15} Holders of ree. June d0a 
Preferred (quar.) 1% Sept.15> Holders of rec. Aug. 31 | Trumbull-Cliffs Furnace, pref. (quar 1 July 1| Holders of ree. June 20 

Paige-Detroit Motor Car ‘comm on. 30¢ July 1) Holders of rec. June 20a iuckett Tobacco, common (quar.) l i July 15) Holders of rec. June au 
Common (payable in common stock).| /10 July 15, Holders of rec. June 30a Preferred (quar.) 1% |July 15) Holders of rec. June 30 
Preferred (quar.) 1% |July 1! Holders of ree. June 14 Tulip Cup Corp., com. (quar.) 37 4ec\July 1) Holders of rec. June 32 

Pan-Am.Pet.& Trans.,com.& com.B(qu)) $1.50 July 20 Holders of rec. June 30a Preferred (quar.) 1% |July 1) Holders of rec. June 2 

Park City Mining & Smelting (quar.)- l5e. |July 1) Holders of rec. June lia Underwood ¢ ‘orm puting Mac h., pf. (qu.) 1% |July 1} Holders of ree. June 3 

Parke, Davis & Co. (quar.) 50c. ‘June 30, Juned20 Yo June 30 | Preferred (quar.) . 1% |Oct. 1) Holders of rec. Sept. 19 
Extra - : $1.50 June 30 Juned20 to June 30 | Underwood Typewriter, com. (quar. )..-; 75e. |July 1) Holders of rec. June 6a 

Penick & Ford, Ltd., pref. ‘quar.)- 1% |July 1} Holders of rec. June 20a | | a 75¢ Oct. 1) Holders of rec. Sept. la 
Preferred (acct. accum. dividends 1% |July 1) Holders of rec. June 20a | Preferred (quar.) 1% |July 1) Holders of rec. June 6a 

Penney (J. C.) Co., lst pref. (quar 1% (June 30' Holders of rec. June 20a | Preferred (quar.) .-.-.-- 1% \|Oct. 1| Holders of rec. Sept. la 
Quarterly 37 4c Sept. 25 Holders of rec. Sept.15@ Union Carbide & © Cc arbon (qi nar.) ) $1.25'July 1! Holders of rec. June 5a 

















3284 


Miscellaneous 
Union Stor: r 


Age iual 
Quarterly 
Union ‘Twist Dr pref. (q 


United lyyewood, pref. (quar.) 
Preferred (quar.) 
Preferred (quar.) 





United Fruit (quar 
Quarterly 
nited Ire ¢ f A j r 
Units I * 
Pref 
Unite 7 
r ’ © 
ese" q a 
a St pref j 
er! ar 
) ng Corp., pref 
Prefer ! 
> ' 
Pret 
| ~ It ‘ 
Commo [ ( “ “ 
Preferred (quar 
United tes Steal Cor] eon juar 
Cor ' yr tra 
U. 8. Tobacco com, (quar 
Preferred (quar ) 
Upson Comy ' ! 
tah Apex Mining (quar 
Utah Copper (qui 
tah Id 
Preferred juar 
Van Dorn Iron Works, pref. (quar 
Virginia Iron, Coal & Coke, pref 


Wabasso Cotton (quar 
Wahl Company, preferred (quar 
Waldorf Syste: Inc., con quar 
First and preferred (quar 
Walworth Mf { ferres 
Ward Baking, preferred (au 
Warren Lros., com. (quar 
First preferred (quar 
Second preferred (quar 
Weber & Hetibroner 
Common (quar.) 
Common (quar oe 


Common (quar.) ‘ : _— 


Preferred (quar.) i ian a 
Pes SO). scusmiesawedmnas 
Weber Piano, pref. (quar 
Welsbach Company, common (annual) 
Preferred . 


Weat Coast ©! preferred ju 
Preferred (quar 

West Point Manufacturing (quar 

Western Electric Co., common (quar 


Preferred (quar 
Weatern Cirocer, preferred 
Preferred 
Westinghouse Air Brake (quar 
Weatinghouse klec. & Mfg., com. (qu.) 
Preferred (quar.) 
eland ¢ | 


Waste uae 

Weston Elec. Instrument, cl. A (quar 
Class A (acct. accumulated div 

Wheeling ‘ preferred A (qt 
Preferred i 

White Motor (quar 

White Motor: rities, preferred (¢ 


Whitman (William) Co., Inc., pref. (qu 
Will & Baumer Candle, Inc., pf. (qu 
Willys Overtand, pref. (quar.) 
Winnsbore Mille, preferred (quar 
Woods Mfg., pref. (quar.) 
Worthington Pump & Mach., pf. A (qu 
Preferred B (quar 
Wright-Hargreaves Mi 
Extra 
Wrigley (Wm.) Jr., & Co.— 
Monthly. _-_. i 
Monthly 
Monthly 
Monthly 
Monthly 
Monthly . : 
Wurlitzer (Rudolph) Co., pref. (quar.) 
Yale & Towne Mfg. (quar.) 
Yellow Cab Mfz., Clase B (monthly) 
Class Kb (monthly) 
Class B (monthly) 
Youngstown Sheet & Tube, com. (quar 
Preferred (quar.) 


~“+ 6 


Auy 
Nov 
J ne 


July 


Aug. 


Sept 
ect. 


Nov 


Dec. 


July 
July 
July 
Aug 
sept 


June ¢ 
June 

* From unofficial sources. * The New York Stock Exchange has ruled that stock 
will not be quoted ex-dividend on this date and not until further notice. 
New York Curb Market Association has ruled that stock will not be quoted ex- 


Gividend on this date and not until further notice. 


@ Transfer books not closed for this dividend 


d Correction 


{Payable in common stock. g Payable in scrip 


dividends. m Payable in preferred stock 

$ Annual dividend for 1925, all payable in equal quarterly installments on April 1, 
July 1, Oct. 1 1925 and Jan. 1 1926, have been declared as follows: On the common 
stock $4 40, quarterly installment$l1 10; prior preference, 7% ,quarterly installment 
1% %; Participating preferred, 7% regular, quarterly installment 1% % ; participating 
@referred, 2% extra, quarterly instaliment 44 %; preferred, 6% 


1K %. 


4 Dividend is one share of no par value common stock 
now outstanding and is subject to ratif 


held June 13 
J Two months’ dividends 


& Dividend Is 50c. cash or one-fortieth of a share of Class A stock at option of holder 
3 Declared 6% on common stock, payable in common stock in Quarterly install! 


ments of 154 °% each 
p Lesa income tex 


ication by 


ers of 


Holders of 
Holders of 
Holders of 


a 


of res 
of rec 


of re« 








of rec 
of rec 
of ree 
of rec 
Sos 


of re 


of ree 


of ret 


or each share 


at meeting 


@ Transfer books closed from June 21 to July 1, both inclusive 


r Payable to holders of record July 31. 
# Dividend is 10 pence per share and all transfers received in order in London on 


or before June 11 will be in time for payment of dividend to transferees 


t The stock dividends declared by Western Pacific RR. are one share of common 
and one share of preferred for every six shares of stock 
com. or preferred, and were ratified at a special stockholders’ meeting held May 11. 


June 
Sept 
Dec 
June 
Bept 
J é 
June 
loer 
| ‘ 
} 
June 
June 
June 
Jul 


2 of rec June 
of re June 
of rec. June 
of rec. June 
of rec. Sept 
of rec. Dec 
of rec. Aug 
of rec. Nov 
of rec. June 2 
of rec. June 

3 of rec. June 
if rec. J 
of June 

f c, June 
of rer | i a 
to June 30 
to Jan.1°26 
of re June 
of ree J ine 
of ree June 
t J 
of rec. June 
of rec. June 
1 July 
t huly 
of re June 
of re lune 
ofr June 
of rec. June 
of rec. June 
of re June 
of rec. June 2 
of re June 
of re lune 
f re June 
of rec. June 2 
of rec. July 
of rec. Aug 
of rec. Sept 
of rec. Oct 
of rec. Nov. 2 
of rec. June 
of rec. June 
ret June 2 
ders of rec. J ily 
rec Aug 
rec. June 
rec. June 


ée Payable in stock. 
AOn account of accumulated 
n Payable in Canadian funds. 


. Quarterly installment 


f 


otcon 


now outstanding, whether 


u Less 38c. per share to cover Ist and 2d Installment of 1924 income tax. 


¢ Childs Company stock dividends are one share of no par value common stock 
for each 100 sbares no par value common stock held 


w Dividend ts one-fiftieth of a share of common for each share of non-par com. stk. 
z Dividend is one-fortieth of a share of common stock or 85 cents a share, at stock- 


holder's option. 





y Dividend is 30 cents in cash er 214° 


in common stock 


z The 





to t 
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Weekly Returns of New York City Clearing House 
Banks and Trust Companies. 
The { ng shows the naition of the Ne Ww York City 





Clearing House members | the week ending June 29 The 
yures for the parate banks are the averages of the daily 





NEW YORK WEEKLY CLEARING HOUSE RETURNS 
(Stated tn thousands of dollars—thai 43, three ciphers (000) omtted ) 














Neu 
apttal. Proftts Loans Reserte 
Week Ending ~ lAscount Cash wh Net Time Bank 
June 26 1925 | Nat'l, Apr. 6 Inrest tn Leyai Demand bee Cece 
State Mar.25 ments Vault. Lepost Depostia. postts la 
(Hy mtited rr.Cos Mar.25 t< lortes (ton 
Members of Fed. Kes. Bank {rerage Average Average Average Average Ac’ ge 
Bank of NY &| §$ $ $ 3 $ aS a 
Trust Co 4,000 12,44 » 7 ( 
Bk of Manhat'n 10,00 i 2 2.664 18.54% 1.465 24,354 
Mech & Met l ] WH) 16.483 193 22 167.620 11.742 546 
Bank of Amer ‘ 4 ; l + OM 
} City | k - ; ; ; 173 S701 55D) 
(he vat ; ) ] é 114.449 t 2é i» 
Natl heé& Dr ] ‘ ‘44 _ 7 
Amer kxch Nat LUz 2 6,202 4.9 
Nat Bk of Co 2 ) ; } Z é s é 
Pacif Hank fy yt 
Chat & Phetr rl i 2 2 410.076 5,944 
Hi ver ! | wif 
Corp Exehange y i Jf ; ] O63 2 71 
Natlor Park 10.0 2 ¢ f ” 125.02 it) + ASS 
East River Nat‘) 2.500) 2.24 i 234 b.85Y 26,752 10,065 494 
First National 1) OOO ¢ ’ ; 137 27,87 209,076 23,168 4,329 
Irving Bk-ColTr 17,500 12 ih 27 ; 2.67% », 752 268 097 27,957 
Continental 1 GOO Lo 4 iis ) 7) 400) 
( 4] “4 NH on ] att.t ry a! } , ~ , ' ’ ‘)¢ «! ) ms 
Fifth Avenue sO } 2 51 24,404 
Co monwealth AE 8 | ; «* 9.40" 444 
Garfield Nat'l 1 .OOU 1.657 t 4 2,485 16,171 2 597 
Seaboard Nat'l » 000 8, 2t 108.1 7 14,041 107 328 14% 40 
Coal & Iron Nat 1,500 $24 <i,f Zo 2,443 17.937 2.Ula 40% 
Bankers Trust 20, OOO 25.151 $41.09 Sho 7.450 "202.300 44,405 
US Mtge & Tr 3 OOF +569 5.7 742 7. 368 6.453 +027 
Guaranty Trust 25.000 190.559 + 2% ss ts {hf "426, O22 4 TS 
Fidelity-InterTr 2.000 2,171 < ; } 2 ‘ 19,020 1.465 
N Y Trust 19,000 19,202 1: ¢ 21 J 157.82 29.779 
Farmers’ Lno&Tr 10,00 17.674 2.02 : 15.664 *119.086 25.2581 
Equitable Trust 23,000 12,201 255,157) 1,494 30,209 289,527 32,617 
Total of averages 308,100 479.577 5,049,579 44,969 589,409 64,315,504 537,977 23 340 
Totals, actual condition June 205.013.514 43,809616,182 €4,279, 246 543,426 23 433 
Totals, actual condition June 135,056,404 45 6617859 64,313 602 535,238 23 2850 
Totals, actual condition June 65.024 q| 45,2 05.43% C4282 ,732 537 0S7 23,348 
State Banks NotMembers of Fed’! Res've Bank. 
Greenwich Bank 1,000, 2,480 21 1s 1805 2,418 21,229 1,395 
jowery Bank 200) {Wt » 254 s40 bi 2,707 1.S8U3 
State Bank 4, 50 5308 U4 4.145 2.212 So.215 62,98] 
Total of arerages 4.750 8.752 125,491 6.299 4.077 59,154 66,272 
Totals, actual condition June 20 129,55 6,241 4513 99,812 66,337 
Totals, actual condition June 13. 128,46 6.30% 4.807 1150 66,144 
Totals, actual condition June 6 127.622 6.605 4,247 S.244 66.071 
rust Companies Not Members of bed'| Res've Bank 
rite Guar & Tr) 10.000 16.501 Hl Saf i ‘4 to 69 512 2, Le 
Lawyers ‘Trust 5,000 ,.031 21.404 SIS 1.80 16.870 1.019 
Total of arerage 13.000 1 ) S280 2,21 6.373 6. 382 05 
Totals, actual condition June 2¢ 83.4572 2.147 6,507 56.842 3,142 
Potals uf dition June 13 1.04 2,242, ¢ ; »7 368 $214 
otal 4 or t June 6 S4.557 2.2258 Hot S244 5, 184 
Gr'd aggr., aver (325,851 17 8925, 2 150 »,4853600,75 1,430,840 607 454 23.4340 
Comparison with prev. week + 17,237,—1,574. + 11767 26,459 73,136 +32 
Gr'd ager., act’ cond'n June 205,226.444 197 627.202 4.395.900 612,905 23,433 
Comparison with prev. weet 12.4% 1.806 l is 1.200 . y 153 
(ord ager ictleond'’n June 135.268.% 1003620. .20 $430 .1090604 #) 23.280 
Grd ager., actlcond'n June ¢ 240.04 14,.068616.311 4,399,270 606 547 25 is 
Gr'd ager., act'lcond’n May 295,274,289 62,698641,058 4,458,660 624,333 23,472 
Gr'd ager., actlcond’n May 235.223.6211 54,.606623,001 4,389,695 625,971 23,462 
Gr'd ager., actlcond’n May 165,242,655 52,546653,583 4,426,743 625,764 23,076 
Gr'd ager., actlcond'n May 95.311.176 54.854619.6087, 4,497,182 616,844 22,982 
N ole I 3. deposits deducted f net demand deposits in the general total 
bove were us follow Average total June 20, $14,541,000; actual totals June 20 
$15,196,000; June 13, $19,321,000; June 6, $19,326,000; May 29, $21,470,000; May 
23, $21,475,000 Bills payabl rediscount acceptance and other liabilities, 
average for the week June 20, $542.184.000; June 13, $551,.357.000, June 6, $539 
792.000; May 29, $553.768.000: May 23. $532.691.000 Actual totals June 20 
$559,866 000; June 13. 3588S 412.000; June 6, $571,002,000, May 29 $590 735,000; 
May 25, $581.948.000 
* Includes deposits in foreign branches not Included in total footings as follows 
National City Bank, $140,519,000; Chase National Bank, $12,179,000; Bankers 
rrust Co., $15,583,000; Guaranty Trust Co., $76,713,000; Farmers’ Loan & Trust 
Co., $6,417,000; Equitable Trust Co., $64,759,000 sulances carried in banks in 
foreign countries as reserve for such deposits were: National City, $18,842,000; 


Chase National Bank, $2,762,000: Bankers Trust Co., $2,016,000; Guaranty Trust 


Co., $4,660,000; Farmers’ Loan & Trust Co., $),417,000; Equitable Trust Co., 
$8.690,000. c Deposits in foreign branches not included 


The reserve position of the different groups of institutions 
on the basis of both the averages for the week and the actual 
condition at the end of the week is shown in the following 
two table Ss: 


STATEMENT OF RESERVE POSITION OF CLEARING HOUSE BANKS 
AND TRUST COMPANIES 





| Averages. 


Cas Reserve | b 
Reserve rm Total | Reserve Surplus 
in Vaud Depostiarte Heserte | Required Reserve. 
— . - a 
Members Federal & $ : « 

Reserve Bank 589.409.000 589.409.000 577.128.830 12.280.170 
State banks * 6,209,000 4.977.000 11.276.000 10.647.720 628.280 
rrust companies * 2.215.000 6.373.000 & S88 000 & 457.300 130.700 

Total June 20 &. 514.000 600,759,000 609,273.000 596.233.8850, 13.039.150 

otal June 13 & 655.000 588.992.000 597.650.000 592.700.7000 4.949 300 

Total June 6--.-. 8,766,000 592,195,000 600 .964.000 594,.509.930 6,454,070 

Total May 29_-.-. & 746,000 592,549,000 601,295,000 592,472,830 8,822,170 











* Not members of Federal Reserve Bank 

a This is the reserve required on the net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank 
includes also amount in reserve required on net time deposits, which was as followe; 
| June 20, $16,139,310; June 13, $16,950,600; June 6, $16,164,060; May 29, $16,.711,- 
680; May 23, $16,715,700 
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ish | Reserve } | 
Reserve | i Total Reserve Surplus 
im Vault De} uarte Reserve Required Reserve. 
Members Federal $ $ s $ $ 
Reserve Bank ‘ - 616,182,000 616,182,000 572.604.760 43,577,240 
State banks * 6.241.000 4,513,000) 10.754.000, 10.766.160 12,160 | 
Trust companies * 2.147.000 6.507.000 8 654.000 8.526.300 127,700 
Total Ju 20 8.388 000 627,202,000 635.590.0000 591.897 .22 43.692.780 
Total June 13 & 640,000 629,200,000 637.840.000 596.075 620 41.764.380 
Total June 6 8,833,000 616,311,000 625,144,000 592,097,290 33,046,710 
Total May 29 & 868.000 641.058.000 649.926.000 600.521. 680 49.404.320 
* Not members of Federal Reserve Bank 
a This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members ofthe Federal Reserve Bank includes 
also amount of reserve required on net time deposits, which was as follows: June 20 
$16,302,780; June 13, $1 7,140; June 6, $16,112,610; May 29, $16,648,200; May 
23, $16,703,130 








State Banks and Trust Companies Not in Clearing 


House.—The State Banking Department reports weekly 
figures oe the — of State banks and trust com- 
panies I i , York City not in the Clea ng House as follows: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 


NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 
(Figures Furntshed by State Banking Department.) 
Differences from 
June 20 Previous Week 
Loans and investments £1. 075.028.9900 Dec $943,800 
Gold $151,300 Dee 693,400 
Currency notes 23,402,900 De 122.800 
Deposits with Federal Reserve Bank of New York 97. 876.000 Ine 2,751,300 
Total deposits 1,128,325,200 Ine 3,469,400 
Deposits, eliminating amounts due from reserve de 
positaries and from other banks and trust com 
paniesin N.Y. City, exchanges & U.S.deposits. 1,071,600,100 Ine 3,984,900 
Reserve on deposits 167.984.0000 Ine 2.594.500 
Percentage of reserve, 21.5 
RESERVE 
tate Banks Trust Companies 
Cash in vault * $32,908 500 16 1] $92.521.700 16.08 
Deposits in banks and trust cos 11.644.000 ».70 3 009 800 5 27 
$44,552,500 21.81 $123,431,500 21.45 
with the Federal Reserve Bank of New York, which f the 
companies combined on June 20 was $97,876,000 











Banks and Trust Companies in New York City. The 


averages of the New York City Clearing House Banks and 
trust comp: inies combined with those for the State banks and 
trust companies in Greater New York City outside of the 


Clearing House are as follows: 




















COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK 
| 
Loans and Demand *Total Cash | Reserve in 
Investments Depostu in Vaulis | Depositartes 
Week Ended $ $ b 3 | 

Feb. 21. vee 6§ 356 838 800 29,600 83,100,100 731,974,800 
Feb. 28 6 .364.862.900 , 101.700 82 787.000 727 617.600 
Mar 7 “a 6.344.910.1000 265.800 “1.257.500 | 726 004 500 
Mar. 14 | 6.339,319,300 § 702.500 §3,.304.800 | 733.263 .600 
Mar. 21 | 6,282,558,300 452,289,100 80,044,200 | 725,251,500 
Mar. 28 | 6.238.906 800 5 340 $00 81.47 ") 707,162,000 
Apr 4 fy $140. 300 5.422 20 800 mi) S4e 10 722.106.500 
Apr. 11 | 6.247.899.000 5.359.115.5000 S43 581500 708 755.700 
Apr. 1% | 6.267.964.100 ,. 402 569.406 £1 S82 200 729 426 700 
Apr §,346,7 8) 5.519.884.000 | 81,268,000 725,551,900 
May 2 6.405,646,100 | 5. 150.900 | 90,497,700 | 749,032,400 
May 9 | 6.427.995.400 (04.04% | $1,204,700 | 742,761,106 
May 16 § 333,256,700 ».523.581.000 | &2.201,400 729,594,500 
May 23 6 257,736,200 452.014 » | 80,842 200 720,757,700 
May 29 | 6.285.428.000 ».439.376.100 | &4 550 000 719.708 300 
June 6 6 329,320,400 S08 O75 " ®] 13.900 | 2 897 TOO 
June 13 6G 19.885.700 171 ON ) $27 .400 | 7, OLL LH 
June i) 6.17 on 2.440.100 S10 741,188 800 





New York City Non- Member Banks and Trust Com- 








panies.— The follo: ng re the returns to the Clearing House 
by clearing non-member institutior nd which are not i 
cluded in the “Clearing House Returns” tn the foregoing 
RETURN OF NON-MEMEER INSTITUTIONS OF NEW YORK CLEARING 
HOUSE 
(Stated in thousands of dollars—that ts, three ciphers (000) omttted.) 
Net Loan 
CLEARING Capt Profits D Reserve Net Net 
NON-MEMBERS count Cash with Demand Time 
Nat. bks. Dec 1 Invest in Legal Deposits. Deposit 
Week Ending State bks. Nov.1 ment Vaull De} 
June 20 1925. Tr. cos. Dec. 3! a lorie 
Members of irerage Average Average! Average Averave 
Fed'! Res've Bank : s < $ e ‘ ° 
Grace Nat Ban) 1 OOF l ] f ; Zt { 
Total 1.00 ‘ ‘4 4% " 5 237 ‘ 
State Banks 
Not Members of 
Fed'l Res've Bank 
Bank of Wash'n Hts 20 2 m1 75) 6.2 2 41% 
Colonial Bank 1.200 2,447) 28,600 | 1,494 Ov i) 
Total 1.400 2.000 ‘ 1.86% 1 f 
Trust Company 
Not Member of 
Fed'! Res've weak 
MechanTr, Bs e yO ss 1034 ’ 3177 ‘ ) 
Total. 00 . ; ,4 KT 5 3,177 00) 
Grand acgreg 2°00 205 f 4 $1.25 2.7% a39.66 if, 64 
Comparison with prev. week ~ 44 170 3 KY 
Gr'd ager., June 13 2.000 1.205 6.787 14 2,737, a39.754 16,580 
Gr’d ag:r., June 6 2,900 6,205 5.402 4,349 2.851 a39.616 16.516 
Gr'd ager., May <9 2,900 5, 05 56 725 4.321 2.730 a39.820 16.511 
Gr'd ager., May 2% 2.900 5.205 5h 90 4419 274% at9h4} 18.926 





a United States deposits deducted, $42,000. 
Bilis payable, rediscounts, acceptances and other llabilities, $1,247,000. 
Excers reserve, $95,010 decrease 
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Boston Clearing House W eekly Returns.—In the fol 
| lowing we furnish a summ: iry of all the items in the Boston 
Clearing House week] ly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 














| June 24 Changes from Junel7 | June10 
1925 precious week. | 1925. | 19265. 
< $ | 

BO a 66.800 ,.000 Unchanged 66,800,000) 66,800,000 

Surplus and profite_______ 89,532,000 Dec 17,000) 89,549,000) 89,538,000 

Loans, dise’te & investments. 954,031,000 Ine 7,289,000 946,742 ,000/939 022,000 

| Individual! deposits, inci. U.8./677.385,000 Dec. 7,323,000!684,708 ,000/661,207,000 

o. Lee 12 000 Deer 8,415,000 138,138,000) 131,452,000 

,; | ee O7 000) Ine G58 000 203,895 000) 203.207 ,.000 

United States depoeits_____ O00 | Ine 379.000; 8.558.000) 7,991,000 

Exchanges for ¢ inate House 29.2 100 Dec 4.610.000) 33,820,000) 25,119,000 

Due from other banks______. 97 329,000 De 754,000, 198,113,000!) 92,190,000 

Reserve in Fed. Res. Bank- 78,.334.000 Dec 87.000) 78,921,000) 77,233,000 

Cash ip bank and F. R. Bank 10,324,000 Ine 158,000) 10,166,000) 10,576,000 
Reserve excess in bank and 

Federal Reserve Bank__. 93.000 Dee 138.000 531.000 273,000 











Philadelphia Banks. 
return for the week ending June 20, with compa 
for the two weeks preceding, 
requirements for members of the 
10%, 


The Philadelphia Clearing House 
rative figures 
below. teserve 
Reserve System 


rive nN 


Ie cle ral 


is 


are on demand deposits and 3°) on time deposits, all 
to be kept with the Federal Reserve Bank. ‘Cash in vaults” 


is not a part of legal reserve. lor trust companies not mem- 
bers of the Federal Reserve System the reserve required is 
10°, on demand deposits and includes ‘Reserve with legal 











depositaries’”’ and “Cash in vaults. 
| Week Ended June 20 1925 | 
Two Ctphers (00) June13 | June 6 
omitted. Members of Trust | 1925 | 1925. | 1925. 
F .R.System Compantes Total | 
Capital _ _. $41,875.0| $5,000.0) $46,.875.0! $46,875,.0) $46,841,0 
Surplus and profits 125.576,0; 16,703,0 142,279,0) 142,279,0| 142,279,0 
Loans, di 3& investm’ts 8§12,943,0 4$8.324,0 861,267 864,673,0! 860,529,0 
Exchanges for Clear.House| 41,273,0 940.0 42 34.579,0| 38,926,0 
Due irons banks 112,766,0 17.0; 11% 110,134,0) 113,442,0 
Bank deposits 146 ,913,0 938.0) 147 145,930,0) 148,102,0 
ndividual deposits 604,766.0 30,516,0, 635 625,626 .0) 625,590,0 
Time deposits 95,382,0 2,909.0; 98, 96,749,0| 97,893,0 
Total deposits 847.061 0} 34,363,0; 881 R68 305.0 71,585,0 
U.S. deposits (not incl.) & 11,980,0| 12,258,0 
Res've with legal depos’les 5,579.0 5,57 3,342.0 3.632,0 
Reserve with F. R. Bank 65,553 ,0 65,4! 64,4605 0) 5,265.0 
Cash in vault * } 10,131,0 1,377.0 11,508,0 11,658,0) 11,300,0 
Total reserve & cash held Se 684.0 6.956.0| 82.640.0 79,465,0| 80,197,0 
Reserve required 14.846.0 4.719.0) 69,565.00 69.174,0) 69,019,0 
Excess res. & cash in vault ‘. R30 2.237 .0 13.075.0 19.2901.0 11,178,0 
* Cash in vault not eounted as reserve for Federal Reserve members 


Condition of the Federal Reserve Bank of New York. 
The following shows the condition of the Federal Rese r've 





Bank of New York the close of business June 24 1925 in 
comparison W ith the previous Wee k and the corresponding 
date last vear: 
June 24 1925. June 1719 June 25 1924 
Resource 5 5S 3 
Gold with Federal Reserve Agent 356.159 000 356,159,060 635,262,000 
Gold redemp. fund with U. 8. Treasury 10,345,000 6,610,000 4,074,000 
Gold held exclusively agst. F. R. notes 6 504 000 462.769 000 629,336,000 
Gold settlement fund with F. R. Board 233.767.0000 257,668,000 148,845,000 
Gold and gold certificates held by bank. 040.000 33,481,000 195,377,006 
Total gold reserves. _- ---- 936,311,000 953,918,000 983,558,000 
Reserves other than gold ‘ ; 6,674,000 70.000 28,571,000 
Total reserven : 972. 985.000 50,788,000 1,012.129,000 
Non-re serve cash 18 Hf wo 17 8.000 14,934,000 
Bills discounted 
Secured by U. 8. Govt. obligation 93,672 000 SO 025 000 25.703,000 
Other bills discounted 27,2 nw) 20,222 006 16,217,000 
Total bills discounted wo ow 11* 7.000 411,920,000 
Bills bought in open market > OST O00 4b ) 12,733,000 
U ») (,overnment securities 
Bonds 6.12 ") & 542.000 1,202,000 
Tre asury notes 7S] 1 $0,452 000 102,453,006 
Certificates of indebtedness . HO 4 .276,000 42,582,000 
Total U. 8. Government securities. - 17.794 000 8 270,000 136,237,006 
Foreign loans on gold A) 0 
Total earning assets. - 17 (el Owe 210.220.0000 190,896,000 
Uneollected jtems_. 147 oon 204.762.0009 141,971,000 
Bank premises ]f ow \f SO O00) 15,549,000 
All other resources » SOF 000 7*,000 7,210,000 
Total resources 1.378.967 000 1,445,196 000 1,372,783 006 
Linhtitttes 
Fed'! Reserve notes in actual circulation §27 030,000 7 2 000 341,286,000 
Deposits— Member bank, reserve acc't KOS IST OO “51.090 000 813,381,000 
Government 12.30 mo 217.000 8.268 000 
Other depo 14 ooo ] 44.000 12,173,000 
I lte “44 70 m0 mS rH &33.822.000 
Defs j ite 122.2 ) l 17 0 105,560,000 
Cay ult 1] 1 SSO 000 ] rf ”) 29,983,000 
Surplu s 749,000 8.749.000 59,929,000 
All other liabilities 4.650 00K 548 000 2.293 ,0006 
Total labilities 1.378 ,067 000 1,445,196 ) 1.472,.783,000 
Ratio of total reserves to deposit and 
Fed’! Res've note Habilities combined : 83.0 86.1% 
Contingent Habilits or bill p r ed 
for foreign correspondents 10,442,000 28 900 11,412,000 
CURRENT NOTICES. 
The Chatham Phenix National Bank & Trust Co. has been ap- 


pointed trustee of $1,500,000 guaranteed beneficial certificates issued by 
the Inc., and secured by bond and mortgage on property 
known as the Langham, 135 Central Park West, New York City. 

—The Chicago office of Lage & Co. announces that William F. 
Roberts has become associated with them as Manager of the investment 
department. 

—Empire Trust Co. has been appointed registrar of 
of the Mu-rad Radio Corporation 


Prudence Co., 


tCapital stoek 
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RESOURCES 


| 





























! 
] ] 
Two .iphers (00 Bostor Vew York Phila, \Cleceland.| Richmond) Atlanta. | Chicago. |St. Louts.|Minneap.|Kan City| Dallas. |San Fran. | Tota. 
———_——__ $$ ——_—__-— __— _ ~——- |§ ———--— | —-- + - ——— — {—— — — — — ee | | —-—— | ——- ——_ — = 
$ $ $ ee. $ a s | | $ ee. 
Foreiga loans on gold___....-.-- 777.0 2.835 976.0 1,124.0) 557 .f $30.0 1,449.0 453.0 346.0 #20,0) 368, )} 735.0 10 500,0 
All other earning assets___..-_- 2.250,0 2,250,0 
. , ~ = . —— = = “ = om | 

_ Total earning assets . . 62,499,0 ele rf 76.379,0\}105,117,0) 64,128,0) 37 126 ) 61 $9) 39,644,0} 53.895,.0) 48,.613.0!111 564,0)1,034,470,0 
Uncollected items.___. = . >, S93. 147,.510.0) 60,062.0) 59.550 91,312,0) 29,200,0)| 78,267,.0) 30.664,0) 13,488,0! 35.659.0} 20,7480} 36,.759,0| 619,112,0 
Bank premises ; $1 ) 16,8974 1,139.0 7 .573,f 2,116.0 7 0 ‘ 10 $549.0 3.0490 $,339,0} 1,833.0) $279.0) §0,173,0 
All other resources ae a 550 5 809.0 | 21 0 6A 2 { | SO.0 22.0 3.318.0 459.0] 1 564.0) £,.493,0) 21,152,0 

Total resource: . $12.52 11.378,967.0/3 1.0) 479,490 0) 205,113,0)245,276 0,606 ,297 0) 167,596 0) 139,953.0) 195.6 $5,0/132.366 01420,671 0|4,749 459.0 

LIABILITI! | | 

F. R. notes in actual cir ilation 186,180.0 $27 ,.030,0/153,061,0)203,.425,0) 69,715,0)135,127,0/155,794.0) 44.455,0) 62,650,0) 62,311,6| 38,631,0)195.856.0)1,.634,.235,.0 
Deposits: j | | } 

Member bank—reserve acct 142,299,.0 S.187,0)123,531,0)182,820,0) 64.744,.0) 68,749 01327 805 0) 75.395.0|) 51,945.00) 84.815.0 >4 590 ,0)154,599,0/2,139,779,0 

Government... .... i 2,799.0 12,506 2,837.0 1,615.0 $1164 5,140.0 4.5058,0 1,749.0 1,690.0 2,450.0) 3,495.0 1,112.0 46 ,207,0 

Other deposits... ‘ 665.0 14,212,( $16 1.251 182,0 164.0 1,384.0 845.0 270.0 544,0] 46.0) 4$.625,0 24,428,0 

Total deposits - - - - 145,461,0) 834,705,0,/126,784 .0\)185,716,0| 68,042,0) 74,053,0/334,087,0| 77,987,0) 53,905,0) 87,809,0] 58,229,.01163,636,0/2,210,414,0 
Deferred availability items. -- 05 345.0 123,273.0| 53,.565.0) 53,605.0! 48,729, 21,735.00) 68,495,( 29,476,.0) 11,623,0) 31,939,0] 22.819,0] 36,469,.0| 557,.073,0 
Capital paid in 5 7 $.486,.0 $1,580.0) 11,217,0) 12,977,0) 6,002.0 $.593,0|) 15,549.0 ».097,.0,) 3,235.0) 4,330.0} 4,313.0} 8,182.0} 115,561,0 
Gurplus......«<:. . — 1§,382,.0 28 .749,0) 20,059.0!| 22,462.0] 11,701,0 * 950.0) 30,426.0 9971.0 7497.0 § 977.0 7,592.0! 15,071,0) 217,837,0 
All other liabilities. .........-- 672.0 3,630.0) 73.0 1,305.0 924.0 S18,0 1,946.0 610,0 1.043,0} 579.0 782,0| 1,457.0 14,339,0 

Total Jiabilities..._.__- ---)412,526,0) 1,578,967 0) 365.259 ,0)479 490 0/205, 113.0) 245,276 0/606 .297 0) 167,596 0) 139,953,0195,945,0] 132,366.01420.671,.014.749.459.0 

Memoranda. ; 

Ratio of — reserves to deposit 

and F. note liabilities com 

bined, a oe ein S24 83.5) SO. 78.2] 60.5 71.2 78.7 544 68.1 66.1 58.8 72.9 77.0 
Contingent liability on bills pur- | } | 

chased for foreigu correspond'ts) 2,703,0 10,442,0' 3,397,.0' 3,908.0 1,936.0) 1,498.0' 5,040.0 1.680,0' 1,205,0' 1,461,0' 1,278.01 2,557.0 37,105,0 

STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS AT CLOSE OF BUSINESS JUNE 24 1925. 
Federal Reserve Agent ai— Boston |New York| Phila | cteve'a.|Richm'd Atlania| Chicago | St Louts| Minn. |K. Ctty| Dallas |San Fr.) Total. 

Resources— (In Thousands of Dollars $ x x $ $ x $ $ x 3 
Federal Reserve notes on hand.______--- ~ P 86,020] 308,140) 38,600) 47,700] 24,794) 66,354] 266,507] 24,960] 20,91¢] 28,373] 22,522] 68,700]1,003,586 
Federal! Reserve notes outstanding - 211,757) 450,289/186 429/226 ,804] 83,563]/148,.68S} 166,377] 50,100] 66,214] 70,691] 44,506/236,093]1,941,511 


Collateral security for Federal Reserve notes 8 outstanding 


Gold and gold certificates. ......- bankion Rat Wee 31,050) 186,698 5,600] 8,780 2,000 9 000 12,775] 13,052 17,061 286,016 

Sa eee 17,590 28,461 9,413) 10,311 3,304) 6,764 4,739} 1,615} 1,617] 4,087] 2,603] 15, 752 106,255 

Gold fund—Federal Reserve Board..__...______- 129,000) 141, 0001121,889)/160, 000) 26,295) 93,000) 130,645) 10,006] 39,000] 49,3601 6,500 174.15 711,080,846 

Eligible paper {Amount required..............._-. $4,117 94,130) 49,527) 47.713] 51,964) 39,925 30,993] 25,710] 12,545] 17,244] 18,342 46/184 468,394 

Excess amount held......... -. 32,25 40,583 324] 27,180 4.444 2.76% 51,978 3.834] 10,383] 4,713 790} 19,548] 198,808 

I de 0b en ichsdh'ca Ges sles sa Dorie a a a oe ee 541,79211,249 SOTA 11, 782]528 485/196 3691366 498) 651,2391128 9941163 7271174 468] 112,3241560,43415,085,416 
Liabiiiiles 


Net amount of Federal Reserve notes received from 









































Comptroller of the Currency. . 297,777) 758,429)225,029/)274,504/108,3571215,042] 432,884] 75,060) 87,130] 99,064] 67,0281304,.79312 945,097 
Collateral received from/{Gold_. _. . —- 177,640| 356,1591136,9021179,091) 31,599]108,763] 135,384] 24,390] 53,669] 53,447] 26,164]189,909)1 473,117 
Federal Reserve Bank | Eligible paper ; sae 66,375) 134,713] 49,851] 74,893] 56,413] 42,693 $2,971] 29,544] 22,928] 21,957] 19,132] 65,732] 667,202 
Do SS ee ee ‘ atbtechas 941,79211,249, S301)411,782)528,488/196 3691366 498) 651,2391128,9941163,7271174,4681112,324)1560,43415,085,416 
Federal Reserve notes outstanding . - - - - - wane ~~ -f211,757] = 450,2891186 4291226, 804] 83,563)148.68S8S] 166.377] 50,100) 66,214] 70,691] 44,5061236 .09311,941, 511 
Federal Reserve notes held by banks... ._..__. 25,577 123,259] 33,368] 23,379] 13,848] 13,561 10,583 5,645 3,564 8,380 5,875) 40,237] 307,276 
Federal Reserve notes in actual circulation. ._- IS6,1SOl 327,0301153 0611203425) 69.7151135,127' 155.7941 44,4551 62,650! 62,3111 38,6311195, 85611 634,235 





Weekly Return for the Member Banks of the Federal Reserve System. 


Following is the weekly statement issued by the Federal Reserve Board, giving the principal items of the resources; 
the liabilities of the 733 member banks from which weekly returns are obt: ained. These figures are always a week behind 
those for the Reserve banks themselves. Definitions of the different items in the statement were given in the statement 
of Dec. 12 1917, published in the “Chronicle” of Dec. 29 1917, page 2523. The comment of the Reserve Board upon the figures 
for the latest week appears in our Department of “Current Events and Discussions,” on page 3263 


1. Data for all reporting member banks in each Federal Reserve District at close of business June 17 1925. Three ciphers (000) omitted. 



































Federal Reserve Dtstrtct. | Boston. Veu se Phila. Cleveland .| Richmond| Atlanta. | Chicago. | St. Louts.|Minneap.| Kan. City| Dallas, |San n Fren. Total. 
Number of reporting banks....__. | 42 a 4 7 73 36 100 33 25 71 49 70 733 
Loans and discounts, gross: bs] s s s $ $ b) $ » § ‘ 

Secured by U.38. Gov’ t obligations) 7 657 2 $78 5 18,126 6,103 6.951 25,028 10,181 2,762 4,716 3,073 0,645 72,695 

Secured by stoc ks and bonds b28,8437)2,252.4 54] ; 30931 72,066) 128,068 86.5807) 774,452] 168,051 69, 44¢ 102,438 72,295 235,745] 5,019,553 

All other loans and discounts....| 641.256/2,449 555 MH ULOl 745.902 $54,516] 373,291]1,210,425| 296,574 171,404] $22,347] 214,875] 861,100) 8,008,255 

Tota! loans and discounts. - - 77,7 Old 764,987) 711.624)1.256,.094 1XS.487] 467,049/2.012.905| 474,786] 243,612! 428,501] 290,246]1,104,493]13,200,534 

Investments: 

U.S. pre-war bonds..........- 1,791 194 1,620) $1,844 24,237 13,592 17,500 12,707 6,511 9.333 17,675 218,148 

U.S Liberty bonds » eeinehn es 78,723) 507,84 O10 170,25 $5,727 11,467 72,032 21,715 25,558 458,485 18,060 1,368,213 

U.S. Treasury bonds. - - - - . , 21,055) 194,026 20,150 52,726 +, 10% 8,797 63,41! 13,350 11,945 17,491 7.89% 453,298 

U.S. Treasury notes - .. . th, 4st LU ASG 10,421 es | 1,322 4,762 75,582 $55 15,184 16.40% 7.702 410,400 

U.S. Treasury certificates , 6,641] S401 Y 494 14. 72¢ S77 4,325 14,521 4,600 4.041 s, 141 434 145,184 

Other bonds stocks and sec urities 199, 09211, 147 426 2fh1 S22 $51,254 +. 251 $4,250) $45,068 114,027 41.877 76,252 19,356 2,944,255 

Total investments..........] 421! sale 2%3,924 2 111] 42,147 138,502 85,125] 776,211 172.743] 108,444] 171,005 75,049] 452,395] 5,639,478 

Total loans and investments_ - 1.299,57116,998,91 i}1 0 73 sh 878,241 626 989] 552,17212,789, 116) 647,529) 352,056] 599.509] 365,20511,556, S85118,740,012 
Reserve balances with F. R. Bank...) 103,452) 765,119) S0,624] 20,655 + 170 10,516) 264,512 $5,115 25,000 52,022 30,16! 102,951) 1,667,108 
Cash in vault... se6ecese 20,055} 75.81 f 281} $0,944 1u0 10.631 49.964 7,285 5 68 11,804 9.624 22,147 275, A2Z2 
Net demand deposits. i i | 8$94.29615 2,549) 770 $54) 1,004,915) aot 7 $27 O5711.770. 28% 2 OK 239 302 184.997 260 97 763,.252112.865,.325 
Time deposits ----- er | 367,14 11,201,088] 180.4 2) 735,531) 200,5 200,219) 991,67 207 037 102,325 138,58! 95,1181 768,061) 5,187,778 
Government deposits. e er 5 606 9,100] Li, 19,731 ‘| 7,532 2.14 HHO 1,887 1,48] 1.472 $97] 113,586 
Bills pay'le & redisc. with F R. Bk 

Secured by U.58. Gov't obligations! 1669) 74,81 7 7 SNS 20,364 S00 M40) 5 Wy 665 H00) 19,085 173,987 

All other. ._. " 8,564 20,338] 1.659) | "y 05 2,207 33 | 12 G1 1.11 6,791 77 AS 
Bankers’ balances of reporting mem | 

ber banks in F. R. Bank cities: | | 

Due to banks = oo 133,738/1,085,234| 181,861] 55,081 29,280 18.602) 395,535 87.24 | W479, 104,270 25,351 97,673) 2,264,341 

Due from banks oat 2.106! 112.9691 64.4686) 28,715) 15.715) 13.6521 190.323 wy 4ae 26,560 45,270 25.161 51.764 655,357 




















2. Data of reporting member banks in New York City, Chicago, and for whole country. 

















P ' 
All Reporting Member Banks. |\Reporting Member Banks tn N. Y. cuy.| Reporting Member Banks tn Chicago. 
| J 71925.) if 125.) June 18 1924. |June 17 1925 ,J/une 10 1925.) Ju ¢ 18 1924.| June 17 1926.) June 10 1925 jJane 18 1924. 
| | | | | 
| 
Nombey Of reporting bs anks .. , 735) 733] 74 62 62] 67 4 if 48 
Loans‘afid discounts, gross $ s $ \ $ j s 3 $ ¢ s 
Secured by U. &. Govt. obligations ] H93.0 rs Tie | 1640 000 7. } §2 079.00 ,.457. 00 20.510. 004 0 S07 OH *5 601 000 
Secured by stocks and bonds j ; } 4 j { $ (2 y ‘) ; 4 te 1 ¢ y ‘ 1,206 000} 581 .076.00 140. 531.000 
All other loans and discounts | , “i 16. OOO1Z 14 | " 835 , 1.00 652,441,000] 659,964,004 658.964.0000 
Total loans and discounts -. 5 200.554. 0 $1 13,000112.111,500,000/ 4,204,602 ,000/4,211,467,000/3, 898 070,000] 1,284,4 57,000! 1,291 ,847,000! 1,155,096 ,000 
Investments | 
U.S. pre-war bonds... 21 is 15,355,000) 272,824,006 29,012.00 4,74 9,927,000 1,923,000 1,933,000 4,189,000 
U. 8. Liberty bonds 1,368.2 ) STS STS 1, 188.041.0000 06 751 O00} 743.00 4597 000 55.007 000 84,719,008 60,761,000 
U. 8. Treasury bonds... o 153,29 $41,761 008 Hu 0 175.517 ,0 16 146.000] 702,000 26,701 000 25,961,000 4.355.000 
U.S. Treasury notes P | 4 it) a £48. 902 00 642.643.0001 O42 OM 13,538,000) 206 554.008 55.466 OOF 61).455.000 77.866 .000 
U.S. Treasury certificates - . 145,154.00 112,72 ) 134.518.01 1.974000) 61,466,000] 3,737 OOO 7.398.000 2,102,000 6,499,000 
Other bonds, stocks and securities 2.944.235.0000) 2,950.546,000) 2.404.157.0001 860.499 | $50,983,000] 732 495.006 204.935.0001 205,260,008 164.1*4,000 
Total investments........-.. | » 539,473,000) 5,521.1 9,000) 8.759, 252, Q00]1 513.0 00 1 $22,672, 000]1,645,612,00 351,500,000 $80,430,000] 317,854,000 
| 
Total loans and investments lis 740.012.0001 1 710.772.000116.270.782.00 le 017.687 008 a 134.139.00015.543.682.00011.665.957 000] 1.672.277 .000]1 472,950,000 
Reserve balances with F. R. banks 1.667, 108,00 1,619 100,000} 1.596 232 000) 710.869.0001 688,236.00 742,072,000 177,110,000 157 ,0u2 000 171,853,000 
CR Th PRE st cecccatcicovdcosves 275,422,000) 256 025,000 274,700,000 60 793.000] | $35,000 €£2,149,000 23,566 000 24,539,000 27,355,000 
Net demand deposits............- 12,565,325,000/12,518,319, 000)11 882989 00015,052.840,00015,029 s78 00014,865.141 0OO[ 1,163,973 000/11 ,166,123 00011 076 235 000 
; NO a | 5.187,.778,000) 5,161,930,000] 4,379,316,000) 821.8 + 000) 817,442,000] 664,090,000) 483,997,000] 480,067,000] 386,554,000 
Government deposits.....-.-.-.. soot 113,586 vo 125,007,000 129.485.000 14,966 000 21,701,000 24,614,000 11,625,000 0,646 000 & O82 000 
Bills payable and rediscounts with) 
Federal Reserve Banks: 
Secured by U.S. Govt. obligations 173,987,000} 150,569,000 4$1.791,000 62,190 000] 75.515.000 5,650,000 13.668 000 2.290 000 668.000 
BEG ic ceesccescesesencacas | 77,433 000) 78,509 ata 74,443,000 19.529 001 17,519,000 1,927,000 1,005,000 750,000 2,167,000 
Total borrowings from F.R bks.!| 251.420 0001 229,378 ool 114.234,.000 81.719.0001 93,034,000 7.577.000 14.673 .000 3.040 000 2.835.000 
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United States Liberty Loan Bonds and Treasury 
Certificates on the New York Stock Exchange.— Below 
a dail rd of the transactions in Liberty Loan 

the New York Stock 


4 — ; ;, hang ransa is in reg d bonds are given 





June 24' June 25 June 26 

First Liberty Loan ot 101%: 1 5 101 101.00 (12s 101%: 
[ of 1932-4 Ow ] : ] ) 1002s) J 1002.49 

S Os 4* 1Ol 106 101.00 ( 2} 100%"s5 
es in $1.000 untt 114 5 28 


Industrial & Mis« { 
4mm Banh tet f ( 4 ‘ r yy fur ) , , rted 4\4 bonds igh 02 102 102 } 1022293 
Amer le ri B10 ZJur Jur ( 42 j | l +47 i ‘ 2 102 2 *s2} 102'8 
Amer Republic . O00, f f nm 4 | 
American Snu Z in > 14% ] ™ 4 he z 21 000 ur 
Am Type Found pref ( (yf in OS JU : Q Ma n | nd Converted 4 
Art Metal Construc’p 10) ! ne June % ) 4 15% ( bonds of 32-47 (First 
Atlas Powder 

Preferred 1 Of t $1,000 unt 
Barnet Leather pref _ 10 ine 2 June ! i Second Liberty Loan 
Brit Emp Steel 2d pf. 106 i Ju P44 Jur y ' ti t 4°, bonds of 1927-42 
Burns ros pref Lo ‘ ‘ Ap econd 4s 
sush Term Bldg, pf. 10 20 Jur } Jur ( ur "* | Tot ales in $1.000 ae 
Calif Petroleur ight yf y ] Ju v , 101! %a3 
Cert. Teed Prod Ist pilot 0 il 98 Ju S Jan Ys June ) (Second ( 101! ®5s l jis : 2} 101) 433 

2d preferred 1 Of 20) : 1O1!7 a9! 1 01 ( 101! a3 
Cluett,Peab & Co, pf.100 206 (Ju J eb Total sales 1n $1,000 ur 38 79 
Coca Cola pref bi 60 June : ( J 2% 0) M Third Liberty Loan I 102.00 2.00 { ) 102.00 101% 
Continental Can pref. 10 loo 11 (June 2% ; Jun ; ] keb 4 bonds of 1928 Lov 101 101 1 l foes) 1012699 
Cudahy Packing 100) 9. GOK il a ‘ ne 2: » 4 ine 104% ime Third 4s Close} 101 ] 10 10.12%» 
Deere & Co pref 100 300 June 22 ¢ > Jan $< } Total sales tn $1,000 unt 54 5 : 415 
Elec Pow & Lt pf ctfs.100 2,800 June .June 2 June i » | Fourth Liberty Loan High! 103's. 3 38 : | 1103's 
Fam Players Lasky rt 11, sut june Zz June we 6 Jus June | +h bonds of 1933-38 Low 1022, 102 10 ) | 10227s9 
Fed Lt & Trac pref. _ 10 SOU, 85 )oJune , &6'4 June ul 7 Ma Fourth 44s Close) 102%'s2 OQ} J : 2| 103.00 
First Nat Pic Ist pf. _ 106 200 100% June 2 une 4 100 June : Total sales tn $1,000 unt | 41 52! 560 
Fisher Body Ohio pf_100 200 1094 June June 23 104% Mar lreasury High! 1072°s2 ( 72939| } o| 107253 
Franklin Simon pf 100 300 104 June ¢June 15 101% Mar 4448, 1947-52. Low 107 : 2 7 2} 107 107 !*as 
Gen'l Railway Signal.l00) 2,100 160'4 June ine 20.144 Close! 107 1%: 107 7 1072529 

Preferred LO 200, 92 June 25 ” j y 4 | Total les tn $1,000 unt 80 
Great West Sug pref.1006, 1,100114 Jy 23115 ne % | M 15% June | 1044-1954 High} 103 103 103 1 1032%33 
Csuantanamo Sugar ° 200 5 j ) é WN j lg ‘I Low 103 103° 3 " ‘ o| 103142 
Hanna Istprefeia. _ 10 0 52 June 2 4 ine 24 ] Ma by Close| 103 103%4 lt 103 7% 

| sales tn 21,000 unt , 2 1204 


Hayes Wheel pref 1 200 103 
Helme (GW 2 200) 6s — 

Howe Sound ° GO0) 1s ‘ I June | ° } 

Indian Mot Cycle pf_100 100, 87 - 7 + a 2 = i re ' tpbove table includes Ol ly ¢ , coupon 
Indep Oil & Gas rights 3,701 if} 

Ingersoll Rand Lut at 
Int Business Mach rights! 2,400 June % i ine pr t ‘ 102 0 102 11S 3d ‘ to 1017*%as 
Int Paper preferred. _ 100 x00) & u 23 i ine 9 { 19) to 101 1568 4th : 102 to 103'ss 
Int Cement rights 5 SOK , ine 24 2% ! } ine 


K C Power & Lt list pf__* KOO LO 


Kansas & Gulf it Tr Ssune 201 &<June : a: une | Quotations for U. S. Treas. Ctfs. of Indebtedness, &c. 
Kelsey Wheel Ine prefl00 wm 110 luarne 11¢ me é 7 | ' ‘ / — - Sas ee a 2 —— 
Laclede Gas pref 106 1 KS ine 2 ; 2 S bs “pent imd., . ' P 

Long Bell Lum “A” . 41M) 47 o D4 4? . o1 4h P aie M aturtly. Kate Hid. | Asked M aturtty Bid, | Askeé, 
Mackay Cos pref 10 601 Ssune ‘ ? aa,” >i 3, iad —— —— —— —- ee 
Mallinson 4 t Loo lo - ‘ weceg J . se : se Mar. 15 = MY 1O1 lfil's : f { . 4 % L026 Lote 
Manati igs Lut HO - ‘ tf} ‘ : keh 15 1925 100% 100%. vii 0 i s ‘ 102/168 102%16 
Mid Cont Petrol pref 10 2001 93 June 24 04 Tune ¢ ; ‘ ) : f 1016 | 101%. , 5 1925...| 3 %o\ GAM, O98lgs 
Murray Body ( 8454 Foire : ‘ ; “9 7 A i June ‘ 3 GG 45 100' 2 ” oe oF QO*\s5 
Npt N&H RyG&Elec 101 : ; : = 
N Y Shipbuilding ’ Jur 7 v5 i , r Feb eb , ° ° 

N Y Steam Ist pref____* Jur 2 07 wn 102 oe New York City Banks and Trust Companies. 
Niagara L & O Pr pid 10¢ : OT . ine 24/10 107 ‘ Ali prices dollars per share 

Onyx Hosiery pref 100 Jur K5 i 2; 7S'q 3} ( 
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s in registered bonds were: 


Oppenheim, Collins & ¢ 
Peoples Gas } rt 
Phillips Jone ‘orp prior 
Phoenix Hosiery , 
Preferred 100 
Pitt 


Banks—N.} itd Ask Banks Bid Ask Trust Cos 
America * 299 303 Hanover.... 1010 1030 New York 
Amer Exch 4cs 416 (Harriman 487 $95 tAmerican .. 
Amer Union® 150 one [tech & Me 178 83 tBank of N Y! 


; Btd 
i 
| 
Lsuwery® 650 Mech & Met 27 * & Trust Co 610 
Broadway Cer Mutual®. , ingpd Bankers Trust) 402 
Bronx Boro* ‘ ,Nat Americar 7 {Bronx Co Tr.; 195 
Bronx Nat 4 National City 2 «Central Union; 810 
irvant Park* ) New Neth®. » Empire 
utch & Drov 165 «Park a 520 ‘Equitable 
‘apito) Nat 200 Penn Exch. 5 *Farm L&tTr 
ent Mercan 300 +Port Morris Fidelity Inter 
‘hase . 2 475 Public. = ate o Fulton 
Sloss Sheff 5 & 1 pref.100 ! ; i ‘hath Phentiz * Seaboard . PF “(Guaranty * 
Stand Gas & lee pref_50 % Ju d ; ine 2% Ma ) / Nat BK AT! 35! 337 Seventh Ave 2 2 irving Bank- 
Underw Typew pref_ 100 OOO Jun I l ‘ ! helsea Exch® 2 Standard ._.. 360 , Columbia Tr 
United Cig Stores pf-100 LOO 11E hemical f states iar 500 | £ Lawyers Tr 
Unit Paperboard Co. 100 mo 190 oal & Iron 76 Crade* 2 Manufaeturer 382 
{ robacco . 500. 54 olonial® _. 5 United States* 225 35 Viutual (W eat 
rginia Carolina certife Loo 2 ‘ommmerce 373 4 Washb'n Hts®* 300 chester) — 190 
in Coal & Coke. 100 1 ‘om'nwealth* 325 33 IN Y Trust. iS 
ore . continental 2 , rooklyn "Tithe Gu & Tr 590 
Corn Exch... ) 5) Coney Island* 200 , USMte&Tr 355 
Cosmop' tan irat 450 United States 177: 
East River 15 125 Mechanics’® 225 ‘ PWestches Tr 375 
Fifth Avenue® 200 | Montauk® .- " 


Util pf etfs new 

Porto Riean Am Tob. 106 
Prod & Ref Corp pref.50 
PS Corp of N J right 

PS Elec & Gas pre 100 
Reis(Robt)ACo Ist pf100 
Rossia Insurance rights 
Sherwin Williams pf_100 





200 Brooklyn 
First - f 76 Nassau ‘ 10 ; Brooklyn Tr. 720 
Foreign Exchange terling nue ad Garfield .... 355 | .. eople’s 200) tKings County 2200 2400 
4 arene. , ’ etal y Greenwich® 415 Qlueensboro® 175 People’s - 770 790 
lly unchanged, on men \" lig Th — — - - —— 
* Banks marked with (*) are State banks (z) Ex-dividend (tf) New stock 
(y) Ex-rights. 


exchanges were 
nounced weakness it ; , : . - 
epee ess In French New York City Realty and Surety Companies. 
iti} } lat: © NAVI l ! All préces doliara per share. 


almost equally marked stre 
tne th 


P ne OULSLTANG) 1¢ TUresS ¢ 





j Bia | Ask 
Da-days Cvbiae's setual cates Ser nedlins Gees Were 4 82 018 | Alliance R'ity 12 _ | Mtge Bond 29 «Realty Assoc . 
82 11 .¢ , : - = : _| Amer Surety Nat Surety : (Bklyn)com 375 | 380 
+ 82 16 for sixty days, 4 85 11-164 S85 13-16 for « heques and 4 &6 3-16 Bond & MG. 27 N Y Title & let pref__- e3 | 8 
(4 86 5-16 for cables Commercial on banks, sight 4 85 7-16@ 4 85 9-16 Lawyers Mtge 3 Morte: 3! 36 ' 2d pref... 84 | 88 
sixty days 4 80 9-16, 7-16@4 80 ninety days 4 79 9-16@4 79 11-16, and wyers Title : U a ty 4 42 Westchester 
documents for payment (sixty days) 4 81 13-16@4 8115-16. Cotton for venremee S70 ° oe we: ar 300 | 270 | Tite & tr! OO 
payment 4 85 7-16@4 85 9-16, and grain for payment 4 85 7-16@4 85 9-16 -~ m1 . . 
. * " - » a . } “£7 " 
To-day s (Friday's) actual rates for Paris bankers’ francs were 4.43¢ The Curb Market. The revieu Oo} 
4.51) for long and 4.4844 @4.56% for short German bankers’ marks | given this wee ‘ pig 327 
are not yet quoted for long and short bills Amsterdam bankers’ guilders | * 
were 39.61 39.635 for long and 39.97@39.99', for short A complete recor 
_ Exchange at Paris on London 106.00 francs; week's range, 104.12 franes | it , 
high and 106.00 francs low week wil! be found 
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usually inactive, see preceding page. 
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PER SHARE PER SHARE 

@IiGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales STOCKS Range for Year 1925. Range for Prectows 

oats acon —— for NEW YORK STOCK On hasts of 100-share lots Year 1924 
Saturday. Monday, Tuesday, Wednesday , Thursday, Friday. the EXCHANGE om cduinieatianineadit | we 
June 20. June 22. June 23. June 24. June 25. June 25. Week. Lowest Hitohest | Lowest ,| Highest 

— ase 
$ per share | $ per share | $ per share | $ per share | $ per sh $ per sh hares $ per share . $ per share | $ per share $ per shar: 
Railroads. Par 1 | 
*2912 3llz2 *29!2 31l2) 30 30 *29 30 *29 31 *29 31 Co Bk eee 100; 22 Feb17! 34%May 8 12 Apr) 22% De 
*5212 54 *53 5 53 53 52!¢ 5212 5212 52le) *52le 555s _. 2: Bee 100, 40 Mar24! 6012May 8 25 Mar! 4614 Dec 
7 11734 118 117 118 11653 117!g° 117's 118’, 11743 117% 118's 118% 9,300 Atch Topeka & Santa Fe_.100, 116% Jan 16! 127% Mar 2.| 971s Jan 120% De 
967, 967s 965g 97! 06'— 96% 96'\, 96%, 067g O75; r9t 947. $,100 7 ee 190 9212 Feb 17 97%g June 25 | 861, Jan 965, Der 

412 47%) *%45, 5 4lp 419) *4l¢e 43, 4) 41> t's thy 1,900 Atlante Birm & Atlantic___100 3 Janl4 7g Mar 6) 15g Feb 56 Dee 
161 161783, 156%, 160%) 15714 158 159 159 1584 159 159 159 4,200 Atlantic Coast Line RR...100| 14714 Jan 16, 166 Mar 3) 112 Jan) 15214 Dec 
7714 7712) 764 774s! 76 77 76's 767%, 76% 77 7634 77 10,300 Baltimore & Ohio___..._- 109, 71 Mar30| 844Mar 6 | 52's Apr; 847% Dec 
641g 64's) 64!2 64!2) 641g 6412) 64!g G4lo *64!g 65 | *64!g 65 900 Do opref.. ---------100| 62% Apr2l) 6612 Jan 6'| 56% Apr) 661g Dee 
38 38 38 38 *3753 39 | *375s -| *3753 3Sle| *375g 38le 300 Bangor & Aroostook...._. 50} 35'4Mar23, 42% Jan15 39% Dec, 441 Dee 
*89 89%; 89 89 | *89 8934) *89 91 *89 91 *89 91 100 Do ne ee -100; 89 June22, 941g Jan 5| 86 Jan) 95 Nov 
5314 53%4) 52!e 5334) 515g 52's) 517% 53' Slle 53 5l!g 513, 29,800 Bklyn Mabh Tr vtc_.- No par} 35's Jan 5 55 June17| 131!2 Jan! 417%, Dec 
8014 80 *5() 81 80!4 804’ S80l2 S8O0le *80 81 *S0lo 81 700 Do prefvto......i No par! 2% Jan 2 81% Maril4 48% Jan 75% Deo 

! 

*75 79 *75 79 *75 79 76 7712-7 76 *75 79 100 Buffalo Rochester & Pitts_100 48 Apr 2 92% May 2 40 May!| 68% Dec 
*1401- ° 142 1401; 140 140 149 13914 14014 1403, 140%, 142 145 9,000 Canadian Pacific. . ----100 13612 Mar30 152% Jan 8 142% Mar} 1561, Nov 
*2990 300 *290!2 29 *985 295 (|*285 295 2 G2 OH) 0) 200 Central RK of New Jersey.100 265 Mar30 321 Jan 3; 199 Mar 295 Dec 

u4 941s 935, 943, 935, 94 9334, 944, O3\e 414 935, 93%, 6,600 Chesapeake & Ohlo__.._._100 S9l4 Mar 30 99lg\iay 18 67% Feb, 984 Dee 
*108 1081s *107!2 108!2 *10712 108 |*107!2 108 108 108 *107!% 108 100 Be PON ve casess . -100 105'4 Aprl4 111'sMay 29 991g Jan 1091, Jaly 
5 514 7g 5 4%% 5 * 444 5 47s i's 47% tx 2.100 Chicago & Alton 100 358 Apr 24 1055 Feb 9 314 Apr 10ly Da 
858 R7e 2 834 s Bp Rig 81 77 8 77 773, 3,300 Do pref__.- ocnnen cee 5's Apr23 19!2 Feb21 Sig May 19% Dec 
*146 155 #146 155 *146 155 (*146 155 *146 155 ,*146 155 CCC &8&t Louls -----10) 140 Muay 20 164!2 Febll 100 Apr 150% Nov 

*33l2 34l2 *33!2 34 3314 3314 *33'4 34 *33!4 34 *331, 34 200 Chic & East.Tll RR-. -100) 2954 Mar 30 $6's Mar 13 21 May, 38 Dee 

*44 46 447g 447, *4334 45 *433, 45 *433, 4 *433, 45 100 Do pref -100 40 Mar30, 6574 Jan 2 37 May, 62% Dee 

2 2's 11% 12'4 Li's 114% 11 113, 11% 12 114 11% 5,100 Chicago Great “Western. _.100 9 Jan 2) 15 Feb 7 4 Apr 11% Nov 
25%, 26% 25 26 le 24 2514 247, «257% 25 25 24), 25'e) 10,200 Do pref — 19!4 Mar 30 32% Feb 6 1012 June, 31% Nov 

Rig ° Ble R34 Rly Slo 8 Os 83, G5 9 95g) 45,600 Chicago Milw & StP anl__.100 3\4 Apr 20 16%, Jan 7 10% Oct 18% Nov 

1553 16 155g 16 15'4 16 15% 16's 153, If 157g 1614) 29,100 Do pref .100 7 Apr20, 2819 Jn 7| 184 Oct) 32's Nov 
5953 605, 597, 607. 59 60!s 59's 623, G2le 64 62%, 64 52,400 Chicago & North W estern.100 47 Apri4 75%, Jani2, 49% Jan’ 75% Dee 
108 108 | 108!2 10853 108 108 | 108 108'2 109 109!2 *108 1091 ¢ 500| Do pref 100 101% Apri4 117 Mar 5| 100 Jan 114% Deo 
4414 44%, 44 444, 3 454, 425% Sle $3 434% 43's 444% 13,100 Chicago Rock Is l& Pac ifie.100 40\gMar30 5444Mar 3; 21l, Feb 50 Nov 
92% 933, *O2ie G3lo 935, 935, *9234 93%, 937, 937%, *93le 94 1,200 Do 7% preferred....-.. 100, 92 Jan 2 99'4 Feb2l1 76% Feb 97% Dee 
837, 84 *53 833, *83 833, *83 833, 83 83lg 837g 837% 800 Do 6% preferred_.....100| 82 Mar30 89lgMar 3 655, Jan 87ly Nov 
411g 4212 *42 42 *42 44 *43lp 47 *43lo 46 *45 47 | 400, Chic St Paul Minn & Om_.100) 33's Apr22 6591, Jan 13 29 Jan) 5712 Dee 
85 871, *87 89 *87 90 8912 91 92 923 93 93 |} 1,400 Do pref 100) 73'4 Apr2l) 108 Jan13 684 Apr 94 Deo 
5912 60 *59%, 60 60 60 594%, 60 59 59 *59 591 1,200 Colorado & Soi uthern. 100} 44's Jan 6 6512 Aprl8| 20 Jan 49 Noy 

“61 6412 *61 G64!2 *61 64 | 62 64! 63 63 ! *62I2 64 ! 100' Do Ist pref... 100, 60 Mar26! 64!2June16! 50 Jan, 65% Dee 

*59 61 *59 61 *59 61 *5812 61 | *58le 61 *58lo 61 | rf ) = 100; 5 Janu 21) 60!2June 16 45 Jan 59 Nov 
“146 148 146 146 | 145 146 145'2 145!e 146 146 147 147 1,600 Delaware & Hudson_-...-- 100, 13312 Mar30 155 Apr 6)| 104l¢ Mar’ 1305, Deo 

14212 143 142 143!2 140! 141 14034 141%, 140'4 141%, 140 141}, 3,600 Delaware Lack & Western. 50 = Mar30 147%June 8 | 110% Feb) 149% Deo 

*37 38 *37 38 *3714 38 #37) 38 3714 3714 *37 39 100 Denver Rio Gr & West pref 100 jig Mar24 60 Janl2 42 Dee 43l, Deo 

*27 28 *27 273, *27 275; 27 27%, «27's 27!g 2714 27% 1,900 Efte - jams eased 100 263¢May 15 34 Feb24)} 20% Jan) 363 ug 

3512 35%) 355% 35 35 3515 35 35% 35%, 35 *35 35%) 2,800 Do 1st pref......... 100; 35 June23 467% Jan 2'| 2853 Feb) 4914 Dec 
“34, 36!4) *341, 36 3414 3414 *33 35!2 *34 6 *34 344, 200 OO OSS 100; 34l4June 23 43% Jan 6 25'3 Jan) 4614 Dec 
70 70% 70 70%, §=669 70 6910 71%, T7O0le 71 ris% 687s.| 26,600 Great Northern pref. . 100; 60 Apr24) TilgJune25! 653% Mar| 75 Dee 
2712 27%) 2712 273% 272 27%) 27g 272) 272 27) 273 28 6,400 Iron Ore Properties_.No par, 27\4June24 40% Jan 19 26 May) 39% Nov 
= 28 2734 28le *273%, 29 27!g 2712) 271g 27 *27 28 1,300 Gulf Mob & Nor___...--- 100, 23 Mar30, 34 May 8| 11% Apr) 291g Dee 
*95 9614) *95 96 *95'\, 96 *95 96le *95 961g *95 9612 ff; a 100; 8Y8!2Mar30, 101! Jani0O|; 60 Jani 99 Dec 
71 175 | 172 174 165 169 166 176 | 1731, 178 176 182 | 26,900 Havana Elee Ry, Lt & P_.100) 112 May 16; 1861teJune 11 nk: aus ae 
3014 305) 307, 3153 303%, 315g 3lle 32% 32!g 23 32'3 327%! 34,000 Hudson & Manhattan. ---- 100) 21% Mari8) 33 June25| 2053 Nov) 20% Dee 

*69 70 | 70 70 | 70 70\2 *70!2 7llg 71% 71% *71 712 600 [ee ‘Wie icsnnsdeuvsene 100| 64%, Feb18| 71%June25| 57% Oct) 64% Dec 
#112% 113%, 112% 113 1124, 113 *113 114 113% 113% 113 113% 800, Illinois Central..........-. 100 111 Mar3l\ 119% Jar 7\| 1004 Mar| 117% Dee 
#11412 116% *114!2 116% *114!2 116% *115 116% *115 116% *115 116% JS a 100, 11212 Apr23\ 119 Jan 7|| 104 Mar! 117% Dee 

"70% 72 | *70!2 7212 *71 73 72 72 *71 73 *71 73 «| 90 Do RRSec,SeriesA_.1,000) 705 Jan 6) 74 Apri7| 64 Jan| 73 Dee 

*22% 23 *22 23 | 22% 22% 23 23 | *22 2314 235g 235, 300, Int Rys of Cent America._.100; 18 Jan 8 25'4 Apr 2s | 11% July, 181g Nov 

*64 75 | *64 65 | 65 65 "64%, 65 | *64% 65 *64!2 65 | 100 Se See -100| 5912 Jan 2) 65 Apr25 4444 May) 63 Nov 

2612 2612 27 2912 263% 2814 26%, 28 2612 2753 26!4 27 | 10,400 Interboro Rap Tranvte..100; 13!2Mar23!) 34l2 Feb 9 12% Jan) 39% July 
Slig 31% 31le 3lleg Bll, 315s 31 31% =63ll2 32 3l'g 31%) 2,800 Kansas City Southern... -- 100; 285% Mar30, 40!2 Feb 21 17% Mar, 415% De 
*59 591s *59\4 59l2 59 5914 59 5912 *5912 59% 5912 595s! 900 Se: Bt ascséceteonne 100, 57 Jan15 59% Feb24 51% Mar| 591g Dee 
79 79 *79 7934 78% 79 ' #79 79%, 797% 817g 805 81% 12,200 Lehigh Valley..........-- 50° 69 Mar30! 834 June 6 | 03912 Apr 85 Deo 
"lll 1122| 110 110'9 110% 110% 110% 110'2 111 111 oo 11112 | 1,500 Loulteville & Nashville--.-_- 100, 106 Jani6 11714 Mar 2) 87% Jan| 109 Dee 

*78 81 *78 81 | *78 $1 *78 81 78 78 80 125 Manhattan Elevated guar.100| 64 May20 100 Jani4)| 42 Jan) 85 Dec 

*42 45 | 43 43 | *425, 44 | 425, 4419 *425, 43% 42%, 4419) 200 Do modified guar---.-- 100, 32'sMar23) 51% Feb 9/| 301g Jan) 61% July 

te) x ss 833, "Sig 83, Rg Oly 83, 884 92 10 | 1,200 Market Street Ry_.....--. 100 74 Mar 11 10i, Jan 2\| 6% Mar! 131g Jap 

#21 23 *28 33 | *30 33 *29 33 *30 3: 33!2 34 | 200 Pe Diiichcancesesace 100 20 Jan13 34 May 8 20 Sect, 42 Deo 

50 51 | 50 51g) 4912 51 50!2 51 5lis 53'4" 532 557%) 5,600 BPO GEST O98. wccccocs 100; 4314Mar20, 56 May 7|| 41 Nov) 7llg Jap 
*19 20 *19 22 *19 20 | 21 21 *21 23 23 24 500 ee: Dt Piiusnecspents 00) 16 Marl9, 25 May 7, 14 Mar 30 Jap 
#23, 2% 2% 38 *2% 3 *27, 3 *23, 27, =*234 27% 300 Minneap & St L ......-- 100) 2!2 Jan 5 4 Mar 6)! 145 Jan| 4 Jap 
*34 40 | 3912 3919) *36 40 | *36 40 39 39 *37 3812) 200 Minn St Paul & 8 8 Marie. 400) 30% Apr 4 564 Jani4, 2814 Mar) 6531, Dec 
59 59 | 5&9 59 | *57 60 | 57's 57's *55 59 *56 60 300 - eee 40 Mar30, 7i Jan 9} 560 June 75 Dee 
3214 325 31% 3214) Bile 31% 314% 32'g Bil, 32 31% 32's! 10,500 Mo-Kan-Texas RR-_...No aa 2814 Jan 2 40\4Mar 4) 10%gMay! 34% Dee 
“8ilg 82 | S153 82 | *Bllg 81% B8ll2 81% 8153 81%) 8il2 81%) 1,700 Pe: Miilcesncasscsenss 100| 74% Jan 2, 87% Feb 5|| 20% Feb; 75% Dee 
33 33 | 32!2 33% 32 32 314 33 | 32% 33 3214 3278) 6.900 Missouri Pacific. .......-. 100| 30% Jan 5 41 Feb 6 || OG Jan| 3414 Nov 
77% 78 77 78 | 75 76\4. 7553 77! 76 77'4) 76% 77%) 7,000 Me Dis cnacacedcesan 100! 71 Mar30| 84 May20| 29 Jam) 74 Dee 
®ilg 1%! *1in 13%) F1lp 18% Ilo «(lg 6*4lp) «(18% O* Ale 1% 100 Nat Rys of Mex 2d pref_ 100) l!gJune 24 2% Jan 12) 1's July) 3 Dee 
#12014 1207 *120%4 1205 *120% 120% 1207 120% *120!2 122 122 122 | 200 New Orl Tex & Mex_..... 100) 1134 Feb21, 123%May 8) O31g Feb| 1211, May 

116 1165 116's 116%) 115! 116% 115% 116), 116 116%, 7114% 115'4) 19,600 New York Central_.....-_- 100; 113'\4June 10) 124% Jan 13|| 994, Feb) 119% Dee 

121 121 |*120 123 | 120 120 118 118 *120 125 *120 122 800, N YC &8s8t LCo......... 100, 118 June24 137'4 Febe24)| 721g Feb) 128 Dee 

*9llg 92 912%, 913g G1% Gi% Dile Bile *Gllg G3, *Ollg G1% 400 Do pref_. .----100) 8Slg Jan 6 92'4Mar 3 83 May! 027, Bept 

Bl7%g 32%) 31% 32 3ilg 31% 31% 32! 31% 32', 315, 31% 8,300 NYNH& Hartford...._- 100, 28 Mar24, 36% Mar 2 14‘ Jam 33% Dee 
2314 2312 23 2314, 2212 22% 22)g 23 22'2 23's 22!2 22!2 3,200 N Y Ontario & Weatern...100) 205 Apr 4, 27i, Jan 7 16 May 2% Nov 

*33 35 3314 3314) 33!2 33% #33', 33% 3314 34le2 33%, 344 1,800 Norfolk Southern... ...-- 100, 21% Apr22. 37!sJune § 12! Apr 20 Nov 

127) =128'4' 127! 127% 126!2 127 126%, 125 128 1254 *128 128% 7,700 Norfolk & Western... 100° 123!2 Mar30 134% Mar20. 10212 Jan 13314 Dee 

*78 79 *78 79 | *76% 78 78 78 *78 79 *78 79 100 Det Sila teeaasadsenee 100; 75lg Jan 8 79 Apr 3} 72% Feb! 801g June 

67 6712| 66%, 673, G55 66% 66 67's 67', 68 67\, 67%) 23,500 Northern Pacific. ..-. ----100, 58'4 Apr25 71%Mar 6 4773 Mar’) 73 Deo 
4633 467%' 4614 465 465 47! 47% 48 467, 475, 467% 47\2) 79,500 Pennsylvania ...........- 50| 42!2 Apr 9 487%, Jan 6 424 Jan 650 Dee 

*18 19 *17 19 *17 19 "17 19 *17 19 *17 19 | Peorla & Eastern --100, 13% Apr30 20% Jan 12 0% Mar 22%, Nov 

; 6212 G2!e *62 62'2 6134 62's) *614, 62 62 62 | 700 Pere Marquette_.......-. 100, 614June 24 72 Feb25 40\2 Mar, 73 Dee 

* 803, 80 SC) *79% 51 in) KO) *79% «Sl ! 400 Do prior pref... --100, 7Si2g Aprld 84 Jan l6 7llg Apr 85lg Aug 

* 71 *67i2 71 *67 71 70 70 70's = 7O%; 400 Do pref_- ---100  6le Apr 16 5% Jan id 60 Jan 77 Aug 

69 705 70\4 70% 70 7010 0 70 70\2 70 3,400 Pittabureh & West Va. .--100 63 Marl19 73% Jan 2 38 Jan 75% Dee 

K5ig S8Ble S3%q BSle B4le B54, BS a 85 $54;' 16,600 Reading -. pecccecee 50! 60%, Mar 3% 9iigJune |] 51% May, 7912 Dee 

39 3912 385% 385, 383, BSS3,4 83, 3 84, 3U 500 Do Ist pret. a 50 357% Mar 18 41 June 1 34 Oct 56l, Jan 

walle 41l2 40 40 *30\, 40 *39 +1 *39%q 41 100 Do 2d pref -------- 50, 3g Marl8 44%June 1); 033'5 Jan) 66 Jap 

*54 58 *52 5s *52 8 *52 5S 57 7 100 Rutiand RR pref . 100 42 Apr24 62%, Jan 9 32 Jun 66 Nov 

799 BOl4 79\8 79 794 Bll, BO) SO34 st) 41 14,400 St Louls-San Francisco... 100 57'_ Jan 16 84!sMuay 20 10's Apr 65 Dec 

m4 B4) R4 BS *Sily 85 4 x4 *s4 RS 600 Do prefA 100 7f Jan 20 85igMay 20 42% Jan R2le Deo 

$45% 45% 447% 45 45 5 45 $5 5 4 2,000 8t Louls Southwestern .100 45%June ll 5344 Mar 2 33 Jan 55% Dec 

*70 71 *70 71% «6°70 70 70 7! 70%) «70 200 Do pref Sere 7Ulg June 25 75%, Mar 11 57% Jar 74 Nov 

3 0 3 29 50)" 30 slo i) 30 0) f 29,100 Seaboard Air Line........100 20% Jan if 353%May 20 644 Jan 24's Dee 

4 4 40le 40 40's 40%, 404 41 10 40% 10% 40 4.600 Do pref 100 35 1 30 48 May 7 14), Jan 45': Dee 

9934 100 99, 99 983, 99 Yx7g 99 G83, 90% ¢ 99 | 12,200 Southern Pacific Co 100) -974%Ju 8 108% Jan 9 8S5lp Mar! 10512 Noy 

95 uF 44, OF 9454 “4 se) 4 ‘ ' , 27,000 Southern Rallway 100 77% Jan 2 97%) > 2 38!g Jan 790% Dee 

\7 a7 KT . if - sf - . a5 i. 2,40 Do pref 100 SS Ja 2 92% Feb 25 66% Jan 85 Dee 

*47 19 47 1h 47 47 $ iS), 17%, 4 4% } » 600 Texas & Pacific 100, + 43'4 Jun27 58% Maril3 19 Jan 48% Dee 

12 12 12 ] 12g 1 l 13 *l2 "12 12 1,700 Third Avenue 100 7'2¢ A 17 14% Jan 12 8% May 18'z July 

65 68 67\s 68 mt 6 "64 66 *f *¢ f 700 Twin City Rapid Transit. .100 58 Jun 22 70 fay 27 301g Oct 66 Jan 

1371e 138 137 138 13¢ 13° eu 137 l 137 ] 7 0 Unlon Pacifk Lin 133\4 Apr24 153% Jan lv 126% Mar 151% Dee 

74 74 74 74 74 74 74 74 ° ‘ 74%, 75 1.1 Do pref 100 72 Juu 30 76 0=— Feb 26 70 Mar 76lg Aug 

29 a0) 29, 31 27 29 ] 0 } 2,300 United Railways Invest 100 Is'4 Marl¥ 33lgMay IS 7% lapr 41 Dec 

72 77 76 76 7 76 7é S1 st) & Slo §& S900 Do pret 100 4%)2 Mar 23 834 25 2612 I4pr 64% Dee 

11810 119 1118's 119 1194 120 119 121% 7119 121i 119 #12 % 400 Virginia Railway & Power.1Ut 64'4 Janl4 123 June $% 36 Feb 72% July 

2855 29 % 2879 27 25\4 27 20\4 2s 29 25% 29 14.200 Wabash F ™ 100 1U!2 Mar 30 20%4May 22 10% Jan 24% Dec 

6614 66%,' 66's 6€ 65 6 65% 67 ‘, 67 6%, 67 15.300 Do prefA 100 55%, Jan 20 OHS'\4May 20 34 Jan 60% Der 

o4Kie 55 | 48 4Kl¢ 47 ‘7 46 4s *47 49 *47lo 48 1.100 Do pref Bb .100 38i2 Jan 21 49's Nay 21 22'2 Jan 42% Dec 

13g 13 13 13% 13 13 12 13 13 13 13 1 3% 2.800 Western Maryland 100 ll Mar24 17% Jan “ 8% June 164 Dee 

20 20 19!e 19 19 19 Is'g 18 *1% 19% *19 19\s BOO Do 2d pref 100 16 Mar27 26\4 Jan 9g 1544 May 26% Dee 

42', 42's) 4212 42%, 40% 42 41 42 42 43'4 42 42 5.400 Weatern Pacific 100 Sle Jan 5 55 Marll 14% Jan 367% Dee 

*Q0l2 92 | 90 90% 59% BO 89%, 91 9 9i'g =I Yi 2,400 Do pref 100| 841g Jan 6 100 Marill 568 Jan &86lg Dec 

165, 17 | 161 1612 15%, 16 16's, 16%, 15'e 15% 15% 16% 2.200 Wheeling & Lake Erie Ry. .100 10% Mar 31 18!gMay 21 7ig Jan 171g Dec 

#301, 3114} *30 31 *29\2 30!2 29 29%, 30 ) 30', 304 600 Do pref 100, 22 Apr 2) 33!2gMay 21 14% Jan 32! Der 
| Industrial & Miscellaneous 

6910 69%!) 67 68 6G66le G7ile 66% 67 | G74 68 *67 68le 2.400 Abitibi Power & Paper.No par 62 Jan 6 75'2May 29 61 Dee 64 Dex 

©1315 133 |*131 133 |*131 133 *131 32 *131 «133 «68131 «(133 All American Cables......100) 119 Jan 5 133 May 26) 9612 May, 12212 Dec 

*90 94 *O0lo 943%, *90l2 94% *91 94% *91 94%, *91 G44 Adame Expresa..........100 90 Aprl16 103% Jan 9 73'g Jan 93lg Dee 

“14 09« 1419} 14 14 | *13i2 14 | *13!2 14 | *13!2 14 l 14 200 Advance Rumely.....-..-- 100, 13 April 18!2May 13 6 June 16% le 

52% 54 “| 52% 54 52%, 52% 52!2 52!2 *52!2 55 "5212 55 400 DO PO .cccescocescses 100, 47 Febis); 59 2May 18 2514 June be« 

10% 10%! 10% 107 10% 11 104% 11 11 lis 1% 1% 4,100 Ahumada Lead l 0% Apr 21 12% May 27) .. Son 





* Bid and asked prices. 





z Ex-dividesd, 


» Ex-rights. 
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HIGH AND LOW 
Baturdcy, 


June 20 


Tuesday 
June 23 


Ju ne 


2 
ray 4 


142 141 'e 
a5 
107 
OF 
124 
66 
'y 102 
10O7!4 


141 


106 
Ale 

123 
64 

1004, 


107) «108 


One 


106 


10654 
2812 
7912 
1s 
S834 

rt 

oe 
19 | 
1244 


a, 
‘ 


oe = 


2 ms 9 GS ee 


ASANO SS 


te 


46) ‘ 
9034 VO!ls 
*46 *46 
57 § lo ww » 
3358 33 
*21 *20l2 
*60 
117! 
2 3s 


4914 


*21'4 
+5914 
1171s 
41% 
4Q'\e 


1188's 
427% 
507s 


» 118 
42 
49lo 


391g 
49\0 


1) 


Sy 7 a 
106 \« 
44, 
1242 
Hihle 


1O1! 


106 
2842 


5034 5o3, 


471s 


4 


116's 117%, 
41 
4410 


SALE PRICE S—PER 


SHARE, 


W edne eaday 


Jur 


é 


141s 


106) 4 


O4)s 


*12%4 


ts 1135 #1111 


*103 


*) 
*46 


Dts 


*20 


*591 


40) 
44 


24 


1064 
4% 


» 124 
6319 
100 

107% 


_— 
vn 


6414 
101 
107! ° 


heh 


c- 


be SO 
“Itc > 


_-_ 
~s 
x 


Be 


O41 
434 


4) 


13412 
SSly 
O41o 


106 
24); 

105 
2S: 


l 
116 


4045 


8 


49)\« 


O47" 
124 

Hitle 

G5 


107te 


RS wee ome ee 
SwSae—nS 
3 es = 


tN 


4lile 
THN | 
3S!5 


#93! ” 
*4%q 
41 

134% 
KS 
9410 

*103 
24 

1O1 


17 
56 
20 

*59 
116 
1) 


4s%4 


61 
Lif 
41 


‘ 
? 


NOT PER 


CENT 


116 


; 
20's 
; 


404 


47 


Priday 
June 


«i 
oo 


116 


45 


483, 


Saies 
for 


the 


STOCKS 
NEW YORK ®TOCK 
EXCHANGE 


Indus. & Miscell. 
ir Reduction, Inc 
Ajax tubver Ine 
Alaska Juneau Gold Min 
Allied Cher nical & Dye. 
Do 
Ailia-Chalmers N 
lo pref 
Atner Aerie 
, 


(Con.) Par 

No a 

No ar 
PO 
No par 

“- oe 
Fs 
100 
100 
100 
100 
100 
.No par 
No par 
10) 
100 
100 


pre 


iltural Chem 


t Sugar 


Foundry NV 1 
100 


class A 25 


' 
j , 
ko pr , 
Amer nrernatier ) 
Americar 
Atvoerical | 
ly pref itv 
American Locom new __No 
Do pret 
American Metalta 
Atmertvan Kadiator 
Amer KRallway Expresa 
American Safety Razor 
Amer Ship & Comm_..No 


La Trane 


10 


, 
(in 


Linseed 


par 
LOO 
“No par 

25 
iw 
100 
par 


| Amer Smelting & Refining 100 


{) 
20 
11,700 
2,200 
600 
O00 
2,600 


20,200 


1,800 
9, 50@ 
10,600 
2,100 
900 
100 
SOU 
,100 


400 
100 
S00 
400 
300 
100 
100 
400 
200 


700 
SOO 
300 
2.900 
100 
SOO 
000 
200 
200 
42,600 
200 
400 
300 


10 


600 
600 
$00 
300 
100 
Hoo 
500 
19,600 
1,200 
13,700 
2.900 


3,200 
4.000 
7.800 

600 

>, 300 

2 800 
100 
900 
700 

2,200 
40 


700 
100 
700 
2,400 
SOO 


200 
200 
SOO 
200 
“00 
900 
SOO 
»000 
SOO 
700 
200 
200 
SO 
400 
4.700 
15,400 
$.s00) 


Do pref 
4 Foundries 
De seat . 
American Sugar Refining 
Ibo pref 
Amer Sumatra Tobacco 
Lo pret " 
Amer Telegraph & Cable 
Amer Telep & Teleg 
American Tobacco 
Do pref ..100 
Do common Cc lase B --.50 
American Type Founders. _100 
Am Wat Wks & El- 
Do Ist pref (7% 
Do partic pf (6%) . 
American Woolen 
Do _ pret 
Amer Writing Paper pref. _100 
Amer Zinc. Lead & Smelt... 25 
Do pret 25 
Anaconda Copper Mining - .50 


Archer, Dan'ls Midl'd.No par 
Do pref ..100 
Armour & Co (Del) ‘pret. -100 
Armour of Illinois Clauss A .25 
Arnold Const'le&Covtc No par 
Artloom aa No par 
Preferred 100 
Associated Dry Goods... _100 
Do Ist 1 
Do 2d pref 
Associated Oil. 
AtiGulf & W 138 Line. 
Do pref 
Atlantic Refining 
If sea 100 
Atlax Tack No par 
Austin, Nichols & C ovte No par 
Do pref 100 
Auto Knitter Hosiery... No par 
Baldwin Locomotive Wks_100 
Do pret 100 
Barnsdal!) Corp, Class A__-. = 
Do Class B 


Barnet Leather 
Bayuk Cigars, Inc 
Beech Nut Packing 
Bethlehem Steel Corp 
Co cumconv 8% pref_.100) 
Do pref 7% ..-100)} 
Booth Fisheries _No par) 
Briggs Manufacturing. .No par| 
Brooklyn Edison, ine-.-- 100) 
Bklyn Union Gas | 
Brown Shoe Luc 
Do pref. 
Brunswi 


100 
100 
100 
100 
100 
100 
100 

100 
50 


100 


K Balke Cc oll’ r No par 

burns Brothers .No va 
Do new Clasa BK com No par) 

pussoupas Add'g Mach. No par 
ish Terminal new ._No par 
Debenture o. 

Butte Copper & Zinc 5 

Butterick Co 

Butte & Superior Mining. ..10 

Caddo Cent Oll & Ref..No par 

California Packing Jo par 


California Petroleum 
Do pref_... 
‘allahan Zine Lead 
salumet Arizona Mining. - 
“alume t & Hecila 
‘ase Thresh 
Do pref 
‘entral Leather 
Do pref... 
Century Rib bon Mills. 
Do pref__. 
Cerro de Pasco C oppe r No 
Certain-Teed Producta._No 
Chandler Motor Car__.No par 
Chicago Pneumatic Tool. .100 
Chie Yellow Cab tem etf No par 
cC t lds Cc 0 ir 
Chile Copper 
Chino Copper... 
Cluett, Peabody ac 0. 
Coca Cola Co. -_-.- 
Colorado Fuel & Iron 
Columbian Carhen vt « Na par 


Machine ia 100 


-100 


ao 
» par 
100 
par 
par 


Pen 


SHAKE 


Range for Year 1925 
On basta of 100-share lots 


Lowest 


$3 per share 
86%, Jan 4 
10 Mar 19 


Mi 
Mi 
{ 
J 
1 


Jan 
Mar 20 
Mar 30 
Jan 3 
y13 
Jan 2 
ine 
Mar 


Jan 


a= 


ine 
Jan 
Jau 


_ 


D> 


ee eee ee 


34% Jan 13 
9s June 25 
US5'ie Jan 2 
34% May 6 
60\eMay 6 
2'2 Apr 2 
7 May 12 
24%May 1 
35'4 Apr 21! 
26 Jan 7 
9Ulg Jan 5& 
901g Mar 31 
Mar 19 
Jan 5 
June 19 
34Muay 14 

igJune 2 

Jan 

Jan 

Mar ¢ 

Jan 

Jan 

952 Jau 

1131, Jan 
9's Feb 16 
23'4 Apr 30 
87% Jan 27 
1% Jan 7) 
107 Mar 30) 
109 May 1)! 
21 Mar 24 
164 Apr 22! 
35 Jan 6) 
39 Apr2s8) 
60 Mar 23 
37 June 5 
109 Maris 
93igJune 1 
4\gMay 4 
33%, Mar 17 
120% Jan 2 
7519 Feb 17) 
6412 Mar 31 
96 Mar25 
24 June 25 
¥21_, Feb ll 
17 Mar3l 
65 Jan 3 
14%June 10 
SO Mayl4 
4% Mar 31 
17 May 13 
6'2May 5 
lg Apr25 
10012 Jan 27 


23% Jan 2 
100 Jan 2 

ZiaMay 8 
45 Apr 22 
12'4M iy 26 
24 Maris 
60 Marll 
14%, Mar 28 
40'\4 Mar 24 
Bi's Jan 5 
94%4June 23 
43's Mar 44 
40%, Ma: 24 
28\2 Jan 22 
BD's Marly 
46 Junels 
g Mar 31 
2 Mar 30 
Apr 23 
2 Mar 17 

Jan 6 
4 Apr2l 
Mar 24 


30 
1u 
58 
80 
32! 
45 


Highest 


PSK 


SHAKE 


Range for Prevtows 
Year 1924. 





Loweat 


—-— 


Hignesi 





$ per share 
lille Feb 26 
15% Ju 19 
Z2'4 Mar 2 
95',™May 28 
120) «=Feb 26 
5h ‘s Mar 13 
IOS Jur 
2) * Feb 
58 May 


DmwANN 


Apr 
‘4 Apr 
Feb ‘ 
2 Feb 


108'4 June: 
64% Jao 
G6, Jan a 

7ig Jan 
121, Jan 
39 «Jan 
48 Jan 


35\4 Feb 
9SloJune 
98 June 1; 
24 June 2 
12!, Jan; 
44 May 
10314May 
54loJune 
100 June 
1084 Feb 
4lisJune 
54% June 25 
51 4June 26 
117i2 Feb 5 
1173%June 
13. Apr2s 
3219 Jan 12 


93 May 14)! 


4\4May 14) 
146 Feb 26) 
116% Jan31 
30 Mar 3 
23 Feb 6— 


49% Mar 4'| 


53\, Feb 14) 


7412 Jan 10 
531g Jan 13) 


1161, Feb 8) 


102 Jan3l 

7 Janilo 
441oMay 25 
140% May 22 


915gMay 22! 


100!eJune 1 
106%June 15 
49%, Jan 21 
109\eMay 9 
30 June 6 
82!4 Mar 15 
19letune 15 
897s June 20 

8% Jan 2 
28% Jan 3 
244 Jan 9 

2% Jan 12 
118 June 1 


32% Mar 7 
123 May 22 

4% Febi1g 
58 Jan 7 
18%, Jan 5 
35'2May 28 
SU's s;May 26 
21%, Feb 7 
66 Feb 
47'2 Mar 
98% Jan 
55\¢ Jan 
51 %May 
39°sJun 
O55 Jan 
55 Jan 
59% Mar 
37% Jan 
25% Feb 
71% Jan 
22'sJune 
48\4 Jan 
51% Jan 


—_— 
nee 


tN 
a 


Po Oe ee oe 


—— = 


$ per share $ per share 
9: 


67% Jan 
41: May 
7g Jan 
Mar 
Apr 
May 
90 Apr 
7's Apr 
18% Apr 
36 Mar 
HSle Oct 
22 Apr 
76 Apr 
104\4 July 
957 Apr 
109 Jan 


65 
110 
41% 


118% Apr 


2153 } 
14% 
5lig 
23 
3! 


281g May! 
2812 Dec! 
90 «Dee! 
8314 June 

} 


6 Oct) 


-| ---- 


see 
831, May) 
5g Jan 
27! July) 
10% Mar 
121, Jan 
781g July| 
108 Oct 
56 June 
18lg Mar 
79 #«=Apr 
lig Nov 
N)44s May 
11012 June! 
14 Fob) 
10 


231, sor! 
391g May) 
44%, Apr! 
37% Oct 
1014 Apr 
B91, June| 

353 June) 


10714 June! 


62% Novr 


353 June 
17 Apr 
May 
Nov 

Apr 


July 

July 

May 

Mar 

May 
Mar) 

May 

Mar 

Mar 

Apr 

Jan 

40% Mar 
247s June) 
2673 Nov 
707, May 
39 May 
2553 Mar 
}. Mar 
65 Jet 
61 Apr 
24%, Feb 
39%, Sept 


6712 


De- 
Dee 
Mar 
Dec 
Dec 
Dec 
Dec 
July 
Jap 
Feb 
Dec 
Jan 
Dec 
Mar 
De- 
Oc 
Julr 
Sep: 
Dec 
Dec 
Dec 
Oct 
Dec 


Dec 
Dec 
Dee 


Oct 


"Ol Dec 





* Bid aud asked prices; no salee on this day 


4 Ex-rights 


z Ex-dividend 
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PERK SHARE PER SHAKES 
41GH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales STOCKS Range for Year 1925 Range for Prevtows 
euuinteni a for NEW YORK STOCK | On basts of 100-share iota Year 1924. 
*atarday Monday Tuesday Wedsesday., Thursday, Friday the EXCHANGE j 
June 20 June 22 June 23. June 24. June 25. June 26. Week Lowest Highest Lowest | Highest 
$ per share | $ per share | $ per share’ $ per share | $ per share | & per shar 1r¢ Indus. & Miscell. (Con.) Par $ per share | $ per share '$ per share $ per share 
64 6414 53%, 647, 637, 655s 641s 647%, 64 65's 64! 645, 18,300 Col Gas & Elec_........No par| 453, Jan21) 69%Mav 21 33 Mar! 48 Der 
*108le6 109 *108l6 109 109 1091; *10810 109 109 199 109), 109 500 sf eee 100, 10414 Jan § 1097sJune 8 | 1031, Dee) 105 Der 
*64 6512 64 64 “61 68 *61 68 *63 68 “64 68 100 Comm’! Invest Trust..No par) 50 Jan 2) 67 Feb16)| 30% May; 58 Nov 
"102 10419 *102 10412 *102 10412 *102 10412 *102 10416'*102 10419 Do pref. ------100; 102 Marl19 10612 Jan19 93 May) 103 Nov 
* KH a RF Aw *S5 on #85 a0 8 SS 893, O94 TOO Sane Solvents A No par; 80 May25, 190 Jan29'| 4312 Jan) 131% Dee 
*KH 93 *R5 a0 #25 a0 #55 90 9) 9] 93 95 100 Re ear No par, 76 { 189 Jan29 33 Jan! 12913 Der 
2534 26 2558 253, 25 26 Qhle 257% = 25 25 257p 7.200 C = n Co ne w. No par 25 Apr: 29 4312 Jan 2 32%, May| 66% Feb 
*3. 7e #8, +5, . 5g ‘ 5. . * 72 Conley Tin FollstampedNo par IgMay19 17 Febil0 7% May, 144 Dec 
sR 3934 38% 39 6 384, BS 40 381 393% 38 3810 9,100 Consolidated Cigar....No par, 2612 Jan 2) 441sMay 29 1133 Mar) 30 Nor 
*821, 84lg *8910 RF *52 B5 &2 S410 &3 S4 *82 &5 300 Oe. Cl acccaas -100, 79% Jan 2) 8973 Feb14 591s Apr 84 Jan 
4 415 *4). 41o 4 { rl 4 3 4 3 378 1.000. Consolidated Distrib'rs No par 3lg Jan 7 9% Feb19 ‘1g Jan) 2% Dec 
SF 873,| S863. &7 RF 87 8614 S734) 87 8734) 87 S73; 19,700 Consolidated Gas (NY) No par, 741, Mar30! 891oMay 23 607%, Jan) 79% Dec 
; 3 278 ; 27% ; 27% 27s 2 3 5 4,400 Consolidated Textile_..No par 23,June 9} 5i4 Jan 7; 2% Apr! 8 Jar 
6 6414) 63 64 6358 63 64 64) 64 65%) ¢ 65 5,400 Continental Can, Inc_.No par) 601\2Mar30) 697% Jan 2 431, Apr| 695 Dec 
*11 117 115 116% 115 115 115 115 |*115', 116 11f 116 1.800 Continental Insurance__...25, 103 Jan 5) 12012 Jan 26) R91 Apr! 10%, Dee 
10% 10)le 10 10 Oo’. 10 O4 10 1 10 10 10 16,600 Cont'l Motors tem etfs._No par Rl, Jan 2 11%Mav 9 a Anr! h7, Dee 
34! $453! 34 t $ 3445 34 34 { 44 341 54 9.700 Corn Products Refiln wi....25 323s3May 29 4158 Feb 25 311g Jap) 43% Nov 
*124 27 | 125'g 1251', *124 127 |*125 127 ([*125 127 {|*125 127 100 Do pref ------100, 118g Jan 7| 125'sJune 22 115g Apr} 123% Aug 
6614 66%, 65 6612 65 6f ‘ 66 6614 663;' 66 67 500 C racic Steel of America _.100 6412 Mar30, 79%, Jan 17 48 May! 76 Dee 
#93 6 *92 94 934, 93 12% 93 *Q2 q *Q ) 100 Se ea are 100 92 May & 96 Jani15 86 May! 98 Der 
2! 121 12 123, 1 25 2 1244 12% *12 12 12 12 }.400 Cuba Cane Sugar_.... No par 10% Apr29, 1453 Feb 9% 1012 Oct} 18 Fel 
53! 53 53g 54g 52 53 52 524, 2 5 *51 2 6,700 ae eee 100, 47%; Apr 30\ 625, Feb 26 5353 Apri 71% Fet 
2914 29 29 291 28 29%, 28 29 2s 28 2s 28 5,400 Cuban-American Sugar....10|° 27 May 6 33!2Mar 3 2814 Nov! 38%, Feb 
8 Q7 Of 97 V4 97 as 17 O68 i 97 De. Mars <cnas snnenee Q5loMay 5 101 Martl3» O6 Jan 100!¢ Nov 
4 414 41 41. 415 4 1 $ 13. } 4 41. 2,006 Cuban Dominican Sug. No par 4 June 5 65% Feb 27 4\s June! Sls Feb 
x01 0) as 32 33 ; 1 ; *32 34 2 3 400 SS aaa 100, 30 June19 44!9 Jan 6 38 Dee! 52 Fet 
*72 2 Fo. 76 76 76 70 77 *70 74 72 74 100 Cushman's Sons___.__. No par| 62 Mar30! S87 June 8 S6le Aug! 76% Sept 
54% «554s it) 5 54 55 p44, HAle 4 4 454 3,200 Cuyamel Fruit _-. No par 50 Feb 17 59 Muy 25 45\g Nov 74\s Jar 
2 2 2 2 2 2 1 ony 17 l | Ll, l 1.800 Daniel Boone Woolen Mills 25 1 June 25 7% Jan 9 6 Nov) 3214 Mar 
ie 5 34% ) ; $ $5 35 4 35 54 $5 3.700 Davison Chemical v te.No par 277 Apr so 49%, Jan 23 3S8le Noy 69ly Jan 
*20) 22 *20)ig De 21 21 197, 2) “1G 21 21 21 100 De Beers Cons Mines_.No par 20'\4 Mar 18 24's Jun 28 ls'4 Jan 22% Dex 
122!% 122! 22% 122 12210 1225, 122), 122 12216 12 123 123 2.400 Detroit Edison -----100 110 Jan & 125%May 22) 101%, Jan) 116% Dee 
2312 2415, 2 243, 24 243, 23 241, 23 24 23 24%, 49,300, Dodge Bros Class A_-.No par, 21% lune 9 26 May 11 <eel o-- 
42 B25 go . ey 62 wu 43 K? K? x) SS 25,200 Preferred certifs. No par 73igMay 7 83% Tune 22 ee —— 
1415 14% 14 14 ] 14! 14 l4ie 14 14 14 14°% 1.300 Dome Mines, Ltd _No par 124% Apri4 1file Jan ia 114% Nov 20, Jar 
*191 19% *19 10 *1S 19 *1Slo 19 *19 20 *19 20 Douglas Pectin _No par 14. Feb 16 2054 June 16 9% June} 18 Dee 
110%2 111) *110% 11045 #110) =110%; 110% 111!2 *110'e 111 11 111 S00 Duquesne Light Ist pref_..100° 105 Jan 7! 111%June 8 || 1001, Mar! 108', Sept 
10672 106% 105 106 1047 105 10578 107% 10734 107% 107I— 107%, 5,200 Eastman Kodak Co_...No par. 104’%gJune 23 118 Jan 19), 104!g Apr) 11473 Nov 
17% 177. 17 177s 17 17 17 17% 1734 174% 17 17 3.500 Eaton Axle & Spring No par 10's Feb 13 2014May 27 R% Bept; 241, Jan 
1771, 179 77!0 182 76 =#«178 17744 178! 177!s 178% 179 180 19,100 El du Pontde Nem & Co..100 134% Jan 6 I82leJune22, 112 May! 142 Dec 
100!, 1001, *100) «102% *100) 10614 *100 100% 100) 1095%% 1001, 100 300 Do pref 6% 100 94 Jan23) 100\;tune 24) 8&5 Apr| 96 Dec 
341s 36\¢ 344%, 36 s 35 $4! 3454 34 35 54 36!4 110,300 Elee Pow & Lt etfs. No par 17% Apr 25 37\gJune 16i) _. cae = 
1093 10934! 109% 1097! 109). 109% 109 109% 1909 109 108), 109 5,200 40% Pr Pd... | 100) Maris} 110 June 16] | . eos 
11044 1104, *10914 111 1N91; 1091, 100, 10914) 10916 109 109 109 S00 Pref full paid 1100's Mar 28) 1104,June 24 | iis de 
62's 63 6316 64 *63 64 63 64 634 6 64% 63 2,200 Elee Storage Battery_.No par, 60% Mur 30 70% Jan 3 601; May) 66 Dee 
*11o 2 11 ] *1% 14, *1 ] *) ] *I), I 100 Emerson-Braptingham Co.100 l'igMay 1 219 Jan 3 74 June| Bly July 
6710 671 87 ©6667 66 663, *65l2 667, *65 66 *A5 “7 600 Endicott-Jobnson Corp... 50: 63% Apr 2.) 72 Jan 9 5573 May| 73% Dec 
114 113!g 11319)*11 114 114 114 (*1124%, 115 115 300 Do pref .-.100; 111 May 28) 116% Feb 16)) 10512 June} 115 Jap 
*1610 171 *16 171 *1F ! *17) 1s 16 if if} 17 400 Exchange Buffet Corp _No par| 15)2 Apr 8&8 19% Jan 3 18 Dec 241g lgug 
*3le dle #31. 41 ; ; *] 4'o *2 ; 4 tle 300 Fairbanks Co..........-. 25) 2'4 Mar 27 flo Muy 28) 2 Dec} 41 Jap 
3710 38 | 383, 3S 35 teal {8 38 3872 3S 3% 3s 1,700 Fairbanks Morse... No par| 32% Jap 2) 40!eJune 10 25\2 May| 24 Dee 
104 10434) 1024, 103!e} 102 103 102%, 103!2) 102% 1031, 103 103%, 19,100 Famous Playere-Lasky.No par) 9014 Feb17) 10s!oMay 19 | 61 O81, Dee 
116 «1174, 11414 115%4)*114 115 *114 115 | 115 15 |*114 115 1,800 Do pref (8%)........ 100) 103% Feb17 117%Junez0, 87% Jap) 1081, Dec 
3414 35% 335% 347% $3 3 3310 334%) 3355 341s $3lo 3 21,300) Federal Light & Trav 15} 30 May 21 36 June 19! . ma ait 
*16)1 4 *16le 18! 16 l6le *16 IS | *15ie 18 *15! 18 300 Federal Mining & Smelit'g- Feoy 1hl4Mari3) 25 Jang}! 5's Apr) 24% Dee 
55 053, = 48g 544, h4lo 54le 5410 5410! *5414 56 h4lo fdle 800 Se QU. nc exemis 100' 49)9 Marl. 64% Jan HI 4llg Jan) 64lg Dee 
16910 16919 *165 169 165 165 *163 165t2 *163 166 (*163 166 200 Fidel Phen Fire Ins of N Y_.25. 14712 Jan 6 175 Mayi5|\ 118 Mar] 146 Dee 
*16 Tio *16 167% 16 16 *14)5 1534) *14)— 15%, *14', 15% 100 Fifth Ave Bus tem ctfs.No par| 12 Jan 8 167%gJune 19|| 9lg Jan) 13% Jan 
6910 70% 71 7144 70 72 6910 7014) 6912 70% 71 72 10,400 Fisher Body Corp 2: 60's Feb 17) 73 May 2s8]| .... ...- ee 
1Rlo 18a, I8ly 187 1712 184, 175g 18l4) 18 18 18!, 19!2 72,600. Fisk Rubber... ...... No par); 10'yMar24, 20 June 12) 5'g June; 13% Dec 
10214 103 10010 103 102 103! 1004, 10044; 102 102 102 102 1,000 ce. Se iiveecandes 100) 75g Jan 16) 105'gJune12'!| 381g July) 86 Dee 
83le 85 B41, S544 aS S47 S83!_ 84 84 5 841, 85 14,900 Fleischman Co_....._- No par | 75 Marl9 87 Mav2l|) 4414 Jan| 90% Nov 
11444 lidSie iiSle il4te 115 116 1165 11844) 117 118% 1174 121 14,800 Foundation Co_._...-- No par| 90 Jan 6) 121 June 26 6612 Jan) 945, Dec 
Tio 174, 17 18's 165, 17! 1655 1753) 171g 18 17 17 20,200 Freeport Texas Co... .. No par 8 Mars IN7e June 15 | 7lg Bept 13% Jap 
101 10% 10% 104% 10 10'« 10 10 7 10 10's *93, 10\%' 2,500! Gardner Motor.....-.- No par’ 443 Jan 2) 16%qMar 2) 3% Oct 7 Jan 
*46 7 *461o 47 *46 4610] *46 46191 *45 47 | 45 46 $00) Gen Amer Tank Car... _- 100! 44% Apr 27| 581, Jap 10!| 351g May! 53 Dee 
"961, 99 *961, 99 #46) a9 | #96 a9 | *96 9% | 965g 97 200 _ — SSeieeereteer 00| 93% Feb16) 99 Jani9|; 92 Feb] 901g Dee 
53 53121 53!e 5414 52 5348 p13, 53 *52 53 | S2ly 52!4 4,700 General Asphalt.......... 100) 4212Mar30; 63% Jau 2)! 31% Apr) 63% Dee 
953, 96 *941o Wile, G4lo 9410 G3lg 931g! *93 95 *93 94 500 Do pref..............100| 861gMari17, 100 Jan 2 \| 7l%s Apr! 100 Dee 
144 144 14114 14112; 140 142 140 143 142 142!0 143 144 1,900 General Baking_...... No par| 121 Mar 7| 149!oJune 15'| 93 Jan! 160 Bept 
RN at) 87lo 8&9 x7 8744! *87 &S S71x 87lo, 8&7 SS 2,400 General Cigar Ine... -.-.. 100) &4igMay 4 101%Mar 4/| 8214 Apr) 9853 Dee 
247% 2873, | 284 2863,’ 281 285 | 28l's 284 | 282le 285le, 254 2854, 10,300! General Electric.......... 100| 227% Feb 17) 320 Jap 2), 19312 Jan) 322 Dee 
*1i!o 12154) Iie Ile 11% Iie II's Iie Il!e 115% 115m 11% 2,500 FF aaa 10 11 Jan 2) Jissunel5')) 10lg Apr lllg July 
77. «+79 |} 784% 80 79% SI SO SO!2} 80% &1 SO% &4 99,700 General Motors Corp..No par| 64% Jap 6 84 June26)| 55% Oct| 667% Dec 
*941o D5le 955g G5l4) *95le 99 Wile Qe *97 Os *97 USle a) Mt .tshiehanaanes 00 90 Feb13, 95% June 22}) 80 June 93 Dec 
*9410 96 | *95 %6lo *95l2 100 | *96l2 98 | *97 *97 =GRI4 200 Do deb stock (6%)---.100) 88g Apr21) 96!,June 24), 80lg June} 931g Dee 
"110% 111 {11612 111 111 112 L1]2 113%) 112% 1133 1123, 112% 7,200 ae. Fae Mlonsessnanns 100} 102 Jan § 113%June 25 951g July; 10312 Dee 
55% 56%, 55 5614 547g 57 57 583, 5S 58% «S7\4 5Sle 134,300 Genera Petroleum..-_-.-... 25) 42 Jani6) 59 Junel2|; 38% June) 45 Aug 
“47 48 45 48 45 45 45 48 47 48k 46 46 900 General Refractories...No par) 43 Apr28) 58ig Jani4)) 31 June) 65 Jap 
*57i0 5S8le *S57le SS | 565, 565% 55%, 55%, 56 56 6 57 1,500 Gimbel Bros. ........- No par| 47 Mari6 62 June 9| 47\gJune| 64% Dec 
"104 107 |*103 104 |*103 104 | 103 103 103° 103 .*103 108 200 BO Wes escacescuss 1 10244 Mar 14 1054 Jan20|/ 99 Jan) 107 Bept 
3612 3610! *3612 38 $6 36 *36 37 3712 377%! *36 37% S00 Ginter Co temp ctfs_..No par| 22% Feb13! 407,May 15)| 21 Dec) 27% Nov 
19% 20 “| 195, 19%! ISlo 191 185, 197% 197% 20% 19% 20'4 7,500 Glidden Co..... ...... No par| 12!;Mar19| 23%May 1) 8 June} 15 Nov 
39 39 381, 387% thly 39 *38lo 39 | *3Klg 39 385 391 2,900 Gold Dust Corp vte..No par| 37 Mar 3) 42!2May 20 | 281g Apr’ 43% Nov 
53 53 52 52%! Sills 52t2 Sllg 52 | 52 524. S2le 53'4 11,400 Goodrich Co (B F)....No par| 36% Jan 5) 55'2 Apr 6|| 17 June| 38 Deo 
075, 991g *97Sg 991s! G75n G75n *975, 99 "97% Q83, GS4% 99 300 fF Serre 100; 92 Jan 3) 997%May 22|| 70% May! 92 Deo 
101!'2 103 102 102'4 10114 102!e 1014 101% 101% 103% 102', 103% 8.500 Goodyear T & Rub pfvte.100; 8614 Jan 6 103% June 25 | 39 Jan) 90% Dee 
*105 105!2 105 105% 105 105 10414 10414 *104!2 105's 104!2 1044, 700 Do prior pref........- 100! 103. Apr27| 10744 Mar 6 884 Jan’ 108'g Dec 
"15 16 | 15 15 | *14%g L5ig) #1414 1514) 14g 151g 81414 15% 100 Granby Cons Min 8m & Pr.100; 13 Mar30| 21% Jan14|! 121g Apr) 21% Dee 
110% 111%! 109 111 198 110 107l2 108l2 108 109 107!2 1058's 11.800 Great Western Sugartemctf{25| 91 Jan 16) 113'gsJune 19 83% Oct) 06% Deo 
13ie0 [Rlel Ble 13le *13 13%' *13 138% *123, 13%) *12% 134, 200 Greene Cananea Copper...100;| 11% Maril9 > 104 Jan 2)| 10 May! 21% Deo 
&1 81 78 8&1 79 &«)! 7914 797% 79 7910 79% lie 11,100 Gulf States Steel_....._.. 100 67's Mar 24) 04% Feb 5) 62 May 8914 Feb 
263, 27 | 27% 27% 27 2712) 275 27!2 27 29 2810 29 4.300 Hartman Corporation..No par| 25% Apr24 > 3712 Jan 7\| 31 Sept Feb 
363, 39 38 3S 37 377% $7 37 37 37 37\e 37% 6,800 Hayes Wheel. ...--No par| 30 Marl4) 43% Jan 3)| 3214 May) 62% Feb 
*46 4614, *46 46), 46), 46 *46 46), *46 46\, *46 46), 100 Hoe (R) & Cotemctfs.No par| 45 Apr 1| 487%, Jan 9) 4814 Dec| 61% Dee 
*43i0 45 441, 441, *43!0 44 "4310 44 43% 44 *433, 44 300 Homestake Mining --- 100, 43 Jan 2) 50 Jan 12) 35 July) 661g Jan 
38 = 3Rlo 37 381, 3715 3755\ 37 38 | 372 38 37i2g 37% 13,000 Househ Prod, Inc, temetf No par| 341g Jan 6 38leJune 20 31% Apr| 38 Nov 
76 7773, 75!2 7612 74 74 73% 74%, 7412 762) 74 75 6,400 Houston Ollof Textemetfs_100' 59 Apr22) 85 Jan29 61 Apr 821g Feb 
6312 6412) 6314 6412 62!5 6312 62% 63% 63%, 64 63% 63% 28,000 Hudson Motor Car....No par 33% Jan 5 65%,June 13 201g May! 36 Dee 
191e 2014 191, 20 1s 19), 154% 1910 1844 19% 154% 19% 59,900 Hupp Motor Car Corp- iis 14\44Mari8 20!2June19|| 11's May) 18 Jan 
38% 401, 3714 384 35le 373; B64 38g 37'4 3S 47 4S 95,700 Independent Oll & Gas.Ne par 13g Jan 6 414%June 17] 5% Bept| 16% Dec 
1753 175) 17!2 17le 7171, #17 *17 1s! 171, 174 17%, 17%, S00 Indian Motocycle.---- No par’ 13 Mar24, 20 Jan 3|| 15'gJune) 25% Feb 
Ol. O% 9 Des Sly Sg Rhy 9G R34 Ky Shy s 4.400 Indian Refining... .. ~~ 7 a 5lg Jan 2 10% Feb 6 3% Apr 7\g June 
*54 92 *R5 92 *K5 92 *s G2 *83 G2 783 G2 eo eee -.100| 77 Mar24) 95 Jan 7 60 Mar 75 Deo 
*40) 4010 40'% 40's 40 10) *40 40!e 40 40 *40) 4)! 600 Inland Steel_........- No par) 38%May 1| 60 Feb 2| 3llgMay| 48% Nov 
* 10614 #10615 *106)5 "106 106\4 *106'4 110's *106%4 S.C eee ...100) 10412 Apr13) 110 Jan2 2) 101% Jan) 107% Dee 
* 26 263,' *26!, 265, 2615 265% 26 26% 2614 26 26\4 26's 1,300) Inspiration Cons Copper... 20 2214 Apr22| 32% Jan1l 22'g Feb| 33% Dee 
11 11 10% 11 Lil, 11% 11% 13% 11% 12% 12 12 12,400, Internat Agricul... __- No par) 7's Jan 1312 Feb ; 3 June Jan 
1247, 124% 1244, 1243, *124 125 27123 123 1215, 122'2 *121'2 124 700) Int Business Machines_No par) 110 Mar 30) 126% Mar 25 83 =6Apr) 118% Dec 
68 6s 6714 68 63%, 64) 62 637, 62% 62 61% 63 4.700) International Cement..No par) 62 Jan 5 687%sJune 10 40% Apr 6591, Nov 
3% 44 42% 43 41 421s 42 423, 42% 43% 45 44 {7.700 Inter Combus Engine..No par' 31% Jan 21 45\4June 18 22 Mar 39 Dee 
*108 109 10S'e 108 1O8 108 108 108% 7107 107 1O7 =6107 2,100 International Harvester...100' 96's Mar25’ 11414Ma) 20 78 Jan) 1101g Dee 
118 118 |*11735 115 11744 117 117% 118 11744, 11% 117% 117 600 Do pref ..100| 114 Mar 3) 118 June 5) 106 Feb 115lg Nov 
art & Slo . & . 74 71 7 7 & 7,400 Int Mercantile Marine___.100 7isJune 25 14% Feb 65 6% Jan 15% Dee 
9 34D 2 34 1 2 5() Te 2 29 3] ] 2 24,300 Do pref .100; 29% June25 652% Feb 5 26l2 Mar 47% Dee 
29 ’ on 29 29 0) 293, ) 29 5 } 0 ‘§.700 International Nickel (The).25, 24'4Maris) 41'4June12 llig May) 2715 Dee 
#971, 100 "9715 100 *U7ig 100 *97 "9 a9 99 *9Sl2 100 100 Do pref pt avetnnens 100, 94 Jan 6 Yl, Feb 6 75\g May 95 Nov 
66% 68 65 67 63 66 64 6f 66 67 67 6s 6.900 International Paper -100, 4844Marl19, 74 sJune 1 34's Apr 60 Dec 
#7 vat) *78 7 78 78 7 78 7s 7s “75 70 1,000 Do stamped pref_____. 100 71 Mar 9 S2igMay 26 62! Mar 74% Oct 
1 “4) 1 50. 148 151 #714 ” 14 i4 147 147 149 14% 100 International Shoe .No par 108 Feb 2 150 June 1 73 Apr 119 Nov 
19 42) 119 (12 *1149 Z 119» «12 “119 120)6 7119 120 Do pref 100' 119 Apri8 12! June 3, 115% May! 119g Dee 
1¢ 117 11 | 1] iis 117 11s 117 1] 117 17 1s.300 Internat Telep & Teleg - 100, 87lg Apr 3 119%June 3 66 Feb, 04 Dec 
. 23 "22 2 *22 24 *22 23 *22 24 245 24 100 Intertype Corp ..No par 2l'zgMay 16) 26lg Jan 5 24\2 Dec| 321g Mar 
1s ' 1s *1s 1% *| Is Is i *17 1s *17 1s 100| sewel Tea, Ine........... 100 18 June 24 Zl’ Feb 26 16% Apr 23% Jar 
1031. 105% *104 = 108 10 liye 103 105 *103 106 710 0 Do pref --10), 102'2 Jan i¥ 110 Feb25 78 Mar 106 Dec 
ae | *} 43 j | j "144, 15 15 15 j ] 2,600 Jones Bros Tea, Inc, atpd_.100 13%June 23 21% Feb % 14% Sept 279 Jam 
4 $4 $2 ‘ ; ; 2 $2 41 $1 4) $2 4.500 Jordan Motor Car -No par) 39'2Junel7 59'2Mar 3 21% May 62% Dec 
0 215. si55 32 12,5 2 $2 $Z!0 *31% «32 l $1 4.400 Kayser (J) Cov te_....No par 18% Marl7 Q90!eJune 12 1644 Aug 38% Jap 
ear ag * 4 9 ‘7 7 O57" 7 a5 oa } a7 600 Do let pref_...... No par) 83 Mar30 100\4June 2 77 Aug) 1021, Fet 
1% 18 1s 1s i7 19 1724 18% 1s 15% . 14 12.300 Kelly-Springfield Tire__-_-- 25| 12'4 Mar 24 14 »May 12 0% June! 35 Jat 
66 6 oF 6s 67 67 67 67 *h5ie 665g *65le GH%, 5OO Oe Bie Mel ccccccccs 100, 41 Mar25 69 Junel7 33 June) 88 Jam: 
62 6h *B2  ~3= «Gf 60 66 "H0) 66 "60 66 "60 654, 100 Do 6% pref._.........100;| 43 Mar25 66 Junel7 40 June, 78lg Jap 
00 7 90! rr of Ww “9 OT *9] “7 *9) 17 200, Kelsey Wheel, Inc_..._. 100; 88 Mar26 104!2May 12 76 May 104 Der 
1 £9 “0 1s 5015 50%, 0 ‘ ” pn Wiis 50% 17.600 Kennecott Copper No par’ 46\2:Mar30 457% Jan 14 34\_ Jan 57% Lec 
® Hi ane aeked prices’ no sales op thie day. s Ex-dividend 2 Par value changed from $100 to $50 and prices on that basis be invins June 4 
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LK SHAKE Chk SHAK: 
AIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT Sales STOCKS Range for Year 1925 Range for Prevtou- 
abdinnidabtees wae  ———————————— for NEW YORK STOCK On basis of 100-share lots Year 1924. 
Sturda “Monda Tuesday, Wednesday Thursday Priday the EXCHANGE — — 
June 20 June 2 June 23 June 24 June 25. June 26. Week Lowest Highest Lowest | Highest 
$ per share | $ per share & per $ per share & per share | $ per share hare: Indus. & Miscell. (Con.) Par § per share $ per share $ per share $ per shar: 
Qe 23. Qie 2 2 2% 21. 2% 2!2 2's 2le 258 2.800 Keystone Tire & Rubb_No par 1% Jan 9 3% Feb 5 lig Oct 4%, Jar 
*80 823, *8llg 82 *3)  82le 80 0) a) R() 82 82 3) Kinney Co...........No par’) 74 Mar25 87%May 25 5214 May) 8614 Dee 
7406 4 *410 425 *410 *410 *410 $30 7420 430 Kreage (8S 8) Co___.___...100 355 Apr28 532 Mar24/ 2871, Jan 4754 Dec 
35%, 3614! 35 gs "354 38 | *35%, 37!2 °35% 3712 36 635 500 _Kreage Dept Stores_.__No par, 31! \g Jan21 45% Jan 7 421g Nov, 627% Juse 
150 157 |*150 160 *150 158 *150 157 .*148 156 *150 156 Laclede Gas L (St Louis)..100 1104 Jan 5 178 Mar3l 79 Jan 113 Nov 
14% 14% 144 14% 14 14% *13!g 14 13% 14% %4J5 15% 13,200 Lee Rubber & Tire_...No par) 1153 Feb20 157%gJune 26 8 May, 17'5 Jar 
*63 64 *63 64 63 f *63 62%, *62 63 *6) 62 ) Liggett & Myers Tobnew.. 25 57 Mar25 712 Feb 6 50 Mar 68% De 
#11815 120 *118'e 119 1]Slo 118!5 118 119 11819 1192 *118le 119 0 Do pref seanwebedud 100 11612 Janl6 121 May20, 114%, July 121 June 
6l% 617% 61% 61% 61 61 Glls 61% 6153 61% 6) 61 900 er oh . 26 Sats Mar 27 "0% Feb 6 4873 Mar 6812 De 
*6) 62 6010 ¢ 60 60 60 60 *H0) 61 60 60 700 Lima Loc Wks_......No0 par 39 June 23 74% Jan14 566 June 71 De 
291g 29% 2s ’ 25% 28 2 28 28%, 2 2s 29 7.200 Loew's Incorporated...No par 3 Feb 17 3l4June 2 1543 June 25 De 
7 75 719 7 7 7 Tle 7 *7 7 1.700 Loft Incorporated _ ~~~. No par 6 Jan2s8 9lg Apr 6 5ie¢ Apr 8% Ja 
7%) 9g 9) * ie Ww *O) 92 92 92 *O0) 13 200 Loose Wlles Biscuit .---100 77 Feb17 97!gMar 7 50 Mar 84 Nov 
345, 34 44% 5g 35 " i, 35 *34 45 5 BOP) Teel Glan be con dendcusave 25 30's Jan 24 377 Jan 13 33% Dec 40% Jul: 
*108 117 (|*108 115 *10 114 *109 114 *109 114 114 114 0 Do oref_.............100 108'8 Feb 27, 114 June26)| 112 Nov) 117 Fe 
18% 19 18 9 1514 184% 18 18 18!, 18 1s 1s 18.409 Louisiana Oll temp ctfs_No par 1453 Mar 31 23% Feb 3 a a al on 
3 35 34'4 ) 3414 B44 34 4 53%_ BAN, $3%, 34 2,600 Ludlum Steel.........No par) 31% Feb17 55 Mar 4 17 Oct 38% D- 
12312 124% *123!2 124% 124!4 126 125'4 129 128 1293, 128%, 125 ) Mackay Companies_._...100 114 Mar20 129%June25 107 Jan 119 Au 
1787, 180 177 179 175!2 178 175'8 177 17714 179 177 180 1 9 Mack Trucks, Inc_._..No par 117 Jan16 1855sMay 28 75% Apr 118% De 
©108%4 1101, *108% 109 1094 109 10914 10914 *109%e 1101, 71095 11014} ) Do ist pref..........100) 104 Jan27 111'2J 10 951g Jan 107% Dee 
*JU3le 105 105 105 103 05 *103 10 *10 105 *] 105 100 Do 24d pref .100, 99 Jan 2 105 Junell 87 Apr 101% De 
®87 8 7 RT le 7, KF; S5le 86 *K5le KF SAi7g 7% 1.700 Macy (R H) & Co, “Ine_No par| 691, Jan 3 91 June 3 59 May 712 De 
41 4) 4) 41%, Ww) 4 49 «40 *40 41) 10% 40 1700 Magma Copper _- .No par| 3 Mar 31 4414 Jan 2 26\, June 45% De 
2714 27 26; 27% 2hin 26 25 25 25 25\4| 247, 25%%| 7,500 Mallinson H R) & Co_No par| 21%Mar30 371, Jan23 18 Mar 4113 De 
51 ‘ 5 *5) 51% 51% *51'4 52 *51l4 52% 50 244 1.200 Manb Elec Supptemectfs No par' 32 Mar21 59 Marlo 3344 Mar 49% July 
2652 24 oF 63 2hie 26 *9 ut hig 2 #2 1.100 Manhat tan Shirt ssee oe 20'4 Mar 16 30%, Jan 3 2612 Dec 44 Jar 
457 44, +f 464 44 14 *4) 15% *42 45% + 4fi's ; 100 Manotla Electric C orp No par 28!2Mar 5 49\e Apr 24 28% Dec 3lig Dee 
28%, 2s 2 74 27 2714 26% 27!2 27 27 27 27 2.700 Maracaibo Oll Expl...No par 2544 Apr 2 359 Jan 31 245, Oct B7lg Jar 
445, 44 437%, 44%, 42 44), 4 14 43%, 44%, 44 44%' 76,100 Marland Ol)_.........No par $253 Mar30 46% Jan3l 29 May 42 Fe! 
21 21 20% 1 20 203%, 20 20 20 »} 22 231, 6,800 Marlin-Rockwell _....No par| 10% Marl3) 24 May 27 8 Jan 17% Ma: 
*9R3, 0 #99 0) 29 29 2 29 29 j 29 j 1.200 Martin-Parry Corp No par 25!2 Mar 24 37, Jan 7 3lig Nov 37% Ja 
*20 82 50) 4] 75 79 *78 79 s) SC) ll, 83 3.100 Mathieson AlkaliWkstemect{50) 51 Jan 6 S84leJunel2 295 May, 58% Der 
k , k } X } kh Maxwell Motor Class A 100 7453 Jau27 l12l'eJune 3 3% Apr 8415 Dex 
% li rn } k h Maxwell Motor Class B No par 33'4 Jan27 127'eJune 3 10's Apr 393; De 
114 114 114 115'3 9113 115 #114 115 11 115 115 118 7,700 A certificates. 107'2May 6 118'2June2 ae ; ‘ 
117144 118 | 116 1Sle 11212117 114 211 117% 119 118% 62,400 is certificates 77!2 Apr24, 1217 June 16 cae 2 
*115 116 | 114 114 114 114 113 113 67113 114 14 1,400 May Depa ent Stores 50; 101 Mar23 128%May 25 82! Apr 115 Der 
*25l4 80%) *85 89%, *85l, 89%, *85 GW) KS 0 } 5 MeCrory Stores Class B No par 79 Marl7 04i2 Jan 13 86 Oct 106% July 
*17!2 18 | *17 17 17%, 1753 *17!2 18 17 17ip *17 17%, 200 MeIntyre Porcupine Mines_.5| 16 Jan 2) 18lg Feb 24 14% Dec 18g Jar 
7302)e 105'2)*102!'2 105 *102 104 192 102 *105 109) =6* 104 109 190 Metro Edison Power pf_No par 97!2 Apr21) 105 June l5 00', Apr 101 De« 
*20 20's 20 20) *20) 20 2Z0'4 20'4 20 20 2()3_ =—20)% 700 Metro-Goldwyn Pictures pf.27 18 Jan 3 22% Feb 5 15 Sept 19 Der 
*15 16 15 16 14’, 154 14%, 15 15'4 15 14% 15 9900 Mexican Seaboard Oll_.No par ll!'e Mar 17 22\2 Jan 6 14', Jan 25% Bepi 
9 9's Gig G4 9 9 RB, 87» By Ki, Tig Ky $100 Miam! Copper......... oe 8 May 12 24%, Jan 13 20 May 25 Aw 
34144 34'2 «35 3414 327% 337 27, 33 13 7 33 %) 26,200 Mid-Continent Pets No par; 26's Apri7 36'gJune 8 » - cas Seen 
Qi¢ 214 2p 24 Ph a 2 21 . 2 15, 13; 19,000 Middle States Ol Corp = 10 ‘3 Apr lf sig June 6 1 Aug 6% Jui 
110 1137. 112%, 112 112 112 112% 112% *110 112 L12'4 112%, 1.200 Midland Steel Prod pref.._.109 96 Jan 2 116 May 23 Olle June 98 Nov 
B17, 825. Rf) KD st) %2 513, 837% KU &3 M17, 82% 34,200 Montana Power. . ---100 64 apri7 87\4May 25 614 June 74% De 
52%, 53!e 25a «6253 24 52 52 h2ls B24 5 62 53 20.300 Monte Ward & Co Ill corp._lu 41 Mar3) 55% Jan 13 21% May 48\, Dee 
8272 33! 42 3 41le 232 41%. 2 | 234 j2l9 33te 17,500 Moon Motors .No par 22%, Mar 19 3 June 17 171g Oct 2712 Fet 
7 7 7 67s 7 67% 7 7 7's 7 71 9,700 Mother Lode Cc Joalition.No par 6 May 4 Yin Jan 2 6 May 9% Fet 
2412 243%, 24'5 24% 24 241 24'4 25%. 24%, 25'4° 25 2573 26,100 Motor Whee No par 18 Apr 9) 26%May 18 - ' and 
"15%, 171s 17!2 18 *1714 173% 1714 174) *1612 17 *15% 17!'4 900 Mullins Body Corp_...No par 14%, Feb 2 Zl!g Feb 20 9 Mar 184 Dee 
*3'lo 3 34 31% 315 *31l2 32 $2 32 *32 33 *32!2 33 200 Munsingwear Co......No par, 30's Apr23| 34 Jan 23 29's, July 3914 Jap 
434 435 *430 485 *425 435 |*420 430 /*420 435 433! 4364, 1,400 Nash Motors Co....-- No par 19312 Jan 5 448 May 4 961g Apr 204 Dee 
710514 *105's *105!'8 105%, 105% *105'4 105%, 105%, 1054, 200 Do pref... ..100 103% Jan21 ivu6 Feb 2s O8\4 July 104% Nov 
*7 Tle 74 74 7 7 *7 72 *7 7% 7 7 700, National Acme stamped____10 4\4 Mar 24 8 June 5 3% Oct 10‘, Jap 
6912 697% 69 6910 68% 697% *68l2 69l2 691, 703, 70's 70% 5,500 National Biscult........- 25, 65 Apr29| 75 Jan 2 5044 Mar 77% Sep: 
$123 126 122%, 126 *122% 125 .*123 125 |*123 125 |*123 125 ; et. Pil stcttavabaee< 100 1231gMarll) 128!2May 9 120g Jan 126% Dee 
69%, 70 69\2 69% 69 6912 *69 70 | *69 72 6914 6Ol4 700 National Cloak & Sult....100| 65!gMar 5 78 Jan 26 44 June 70% Dee 
9101 103 *101%4 103 \*101 103 .*101 103 *101'4 103 | *101', 103 EE EEE 100' 99 Jan13 104 Jan29 Ollg Mar 100% Dee 
64% 54%, 55 55 547g 56!2 56 56%, 55le 56% 55 55l4 4,400 Nat Dairy ProdtemctfaNo par 42 Jan 2 587’gMay 25 30's Apr 44% Dee 
*42\5 43 42!, 42% 42 42\, 4214 42!4) *42'4 43 42', 4214 700 Nat Department Stores No par) 38! Jan 2 45 Mayl2 36% Oct 43 Jap 
*983, 99l, *9R', 99 | #9434 9914 *98% 99 984%, 98% *9Sle 99 100 Pe: Dil awacascsauns -100,; 96 AprilS 102 Jan 2 92% June 101 Dee 
2 3614 3412 36% 34% 35 3414 34l2 34 3410 34le 34% 9,900 Nat Distill Products No par| 30 Apr 9 DTM Dal) cake: wabel emee Sues 
“6712 68 | 67% 68 | 66% 67% *6612 67l2 66% 6644 67% 67% 1,000 NatDistilProdpfvemett Nopar! 52l2 Jan 8 69% May 23) 301g Aug! 64 De, 
*2912 30 | 30 3012) 30l2 30l2 *30 31 | 31 31%) 3llg 31%, 1,800 Nat Enam & Stamping...100° 25 Apr30' 367% Jan2l 181g Sept 44% Ja 
*75 80 | 75 75 *76 sO *78 80 | *78 80 | 80 80 | 200 [: Diittetneces#sesade 100, 75 June22 89% Jan 12 67 Bept 89 #£=Jar 
145 145!2) 14514 14614 14412 147 147 148 147%, 1474) 148 151 5,300 National Lead........-..- 100 138!g Apr2z7| 166% Jan 9 | 12312 Apr 16014 Aus 
116 117 | 116% 116% 117 «+4117 «(*116 119 |*116 119!%2 *116 11919) 200 Me Be csinecsanenes 100 116 Jan 5 118 Mar 4 Lillg May) 118 Sepi 
63% 637, 6212 63 | 62 6214 *62 63 62% 62%) *62 63 | 1,200 National Supply..-...-.--. 50 615 Apr 2) 71 Jan29 541g Oct 721, Fet 
©1219 127%) *1212 125%) 12'4 1214 = 12) 1212 «12% «12% 12's 122 1,400 Nevada Consol Copper.... 65 11% Apr27 16% Jan 7 11% Jan 16% De 
43% 4412 44 44 | 432 435, *435, 4514 435% 43%) 44 44 | 1,700 NY Air Brake tem ctfs.No par 2%May 1 561g Jan 3 36'3 Apr’ 657 Dec 
5lle 52ls *515y *51l2 52le *5lle 52% *5lle 522) *52 5219!) - DO GCM Bsccesce No par 51 Maril9| 67 Jan 7 47% Jan 67 De 
46 46%) 45 42%, 45 43%, 45 | 43%, 44)5) 43% 45 6,900 N Y Cannerstempctfs.No par) 31% Mar30 47!sgJune18 32 une 37 Dee 
*25lo 28 253% 25% 26 *26 28 261g 26'g) 2612 29), 2,500 New York Dock........--. 100, 18 Mar24 31's April4 19 Jap 371, May 
*6612 70 68 68 68 68 6814 *69 934) 693, 72! 1,900 a Wes sacssnanoenns 100, 62% Jan1l4 72!\4June 26 4l\g Feb 55\4 May 
68 68 *65 *65 68 *67 68 68 68 *67 65 200 Niagara Falls Power...No par 45'8 Jan 5 69 Mayl15 42 Bept' 47 May 
28lg 2Slg) 28% 284—! *28lq 28le) QKle ZSle *2ZKlqg 2ZSH%q) ZHly Z8le 1,500 ae Gee Ge. . ncccase 25 28 Jan 6 29 Jan 2 27 June 29 Bep: 
4653 46345 46% 48 | 47% 48% 48 4184, 48 45% 48 48!,' 35,900 North American Co......-. lu, 41's Jan 5 O%May 7 22 Jan 45 Dee 
495, 49%) 405, 497,) *495, 497% 497, 497% 49% 495) 49) 49% 1,300 ie Dedend cacesoun 50 4653 Jan 2 §0'sJune 2 437% Jap 50% July 
*9 10 | *Slo Qle) *8le Glo *8 10 | *8 10 | 9 9 100 Nunnally Co (The) - No par 8 Jan16, 10% Jan30 7 # «Apr 91g Dec 
*6lo 7le) *6l2 7 | *6%4 7 fils 614 *hly fig) *6l4 file 500 Ontario Silver Min new No par 5lg Jan 22 7isJune § 4% Mar 8% Oct 
*24l2 26 *25 26 #25 26 *25 26 *25 26 *25 26 | Onyx Hoslery_........No par 18% Jan 6 25'sMay 12 18 May 30 Ja 
*26\2 27 265, 2653 263%, 27 27 27 27 27 27 27',) 2,000 Orpheum Circuit, Inc_..-.- 1 25% Jan16 294% Feb 27 18 Feb) 29 £=Der 
*113', 115 114 114 114 114 11419 114'2 *114 115'e) 114% 115 1,100 Otls Elevator (&)......- 50 8753 Feb27 1118's Aprl7 685% June 92 Dec 
"1314 13% 1348 14 | #13 1344 13's 13% 13!2 155 13!2 137%| 14,400 Otis Steel............ No par &§ Marl1s 14%3Mi ay 26 6\4 Nov 11% Jac 
*7llo 74% *72 73\e Tile 71! *72\2 73 73 73 737g 74 SOO eo eae 100 50\4 Maris 7 Se aaee & 25 44 Oct 74% Ma 
4812 48%! 47%, 48l2 46% 4712! *47  47!2 47!2 47!2 48 483%’ 2,900 Owens Bottle............ 25) 42% Marl7! 51!2May 29) 39% May, 47% Jar 
*115l2 116;| 115'4 116 114% 115) 114 114 *114', 116 11414 114}, S00 Pacific Gas & Electric.....100| 102! Jan 5 118'4June 3 901, Jan 105 Der 
*10 10% 10 10 | *10%4% 1033) *10%4 10% *10!, 1034) *10%4 10%, 100 Pacific Mall Steamship -. 5 5lg Apr 18 ll May 26 7 Apr 10% Jai 
5Slg 5S7s 577_ 5Sle 57'4 5S 57\g 58 574 ySl4 57 574, 25,400 Pacific Oll_-. ---No par 52Z'4 Mar3U0 65% Jano3i 45 Apr 58% Fet 
2912 30 | 29!g 297s 2Z87— 29% 2914 205s 24 204, 293, Sli, 85,100 Packard Motor C Wecadces 0 15 Jani6 31l'igJune 26 0's May 1fly Der 
*110\4 11055)*110%4 11035, *11014 11033) 110% 1104 *110', 112 *110% 111 100 Do pref inpnen 100 102% Jan 6 ILleigMay 26 8Uleg Apr 102% De 
213, 21%! 2134 22 21 22 21g 27%) 21% 224° 22 2214} 9,200 Paige Det Motor Car_.No par| 17%3May 6) 23!sMay 29 
77's 738 ‘| 7644 77% 77 78 78 792 78's 79 79 SO’, 36,100 Pan-Amer Petr & Trans... 50 64 Jan 8 R37 Mar 3 44'\4 Feb 65 Dec 
78'4 7914] 775g 791s) 7712 78 78 7934) 784 79 78!o 797g! 91,500 Do C one B -- 50 63% Jan 58 S84igMar 3 | 4i'4 Feb) 64% Der 
#358 4 rl rl 31 3 #314 1 4 870 *3l4 1 200 Panhandle Prod & ‘Ret No par 3 Jan 6 5% Feb 26 l)e Sept 45 Jar 
*\Is 17s #115 17 *| ] *\16 17% * 15, 17 15 ] 100 Parish & Bir ne bE ag fo par lig Jan 12 1% Febdll a July 1% Der 
*30', 32 | 30% 312 80'g 30 50's S04 0 0 Ole 30 100 Pa rk & TM iiford tem ctfs.No par Z6leMuay 9 3512 Jan 10 24 Sept 35% Deer 
221, 23 2212 2 23g 24 22%, 2 2 22 2: 1,700 Pe Ford No par May 28) 28 April ct 
47, 147s 15 15 | 15 15 *14%, #15 *14 *145, 15), 100 Seong Ant & Coke 50 124g Apr 29 26% Jao 2 18\4 Nov 30's Jat 
15. lls lle Ilo 14 l 1 58 1 4 135 14s l 9,800 Penn-Seaboard St'l vte No par lig Mar 31 4 Jan 9 lig Oct 4'4 Ja 
*118lo 119 | 11754 11734) 116!2 117%; 11614 116%2 *116 11 Lifile 11 1.800 People’s GL & C (Chie) 100 112) Jan i6 122'4J 16 | 92% Apr 1191p De 
57 5S "5 57% le var ysly r rs’ s »s f >, Philadelphia Co (Pitteb) bv l's Mur 1s Hligdu 26 4275 May 571g Dos 
*47) 4s *47 j *48 i9 *4s 19 *48 *4> 9) > pret ‘ 50 45'- Jan 5 48 Ju l 42'4 Jan 47 Jar 
40) 1) ; a) hy SB } ) ’ J ) 7,400 Phila 4 Read C &I .. No par s74,NMuy € S2Z'2 Jap ¥ $41, Mar 54% Der 
*39 42 *39 42 *3kle 40 ~ 1) ; ) ; ) Cert] tes of int Vo] > June a 50's Jan 2 B45 Mar 52% July 
56 ( *5f 60 . 57 . ( ) 60 PhillipsJones Corp No par > Ju 10 «6990's, Jan 12 44 May 88 Ju 
*) lf I i if If i i I ] 1! Morr & Co td i i iv 17 il July 23% Jar 
4%, 4 $ i4 } i if t P ps Petrol Vo pa 4) ; LZ 25'2 Oct tilly AL 
29 | 2 2 f Pierce A w Mot Car_No 1 ! l t's l 6\g May if De 
7914 81 77 . r 7 2 D pref 100 43 Mar 24 86 Ju ~ 18ig May 54 Dee 
150 1 14 1 4¢ ° 140 14 DD rior pref No pa 85 Marl Li J ¥)2 Ju BE lb 
2 2 I e Ol! Corporat 1% Jan 2 Feb 5 lig Apr tig Jue 
3544 *35 } D> pref 100 Z5ie Ja 2 49 Feb26 20 Mar sf Jat 
758 7 1 I r te etfs _N wy Ju Nis F in t 4% bD 
*46 46% 4¢ f °45 1 44 ; i ; ! } i Pittsburgh ¢ of Pa lOO 1 2 Stig Js 3 47% LD % Ma 
RS gS KS ‘ " . 4 . . be *SHly ) ews ) ) I> n ¢ lu he, 1uy 4 44 Ju iy Aug Lu At 
*R9 100 a9 ; loo ] ; | Pittabure Steel pref 100 44 Mar26 1102's Ju | 95 Ja 1U ‘ 
*35 7 7 7 ° ’ ) Pitte Te ( Bs x 100 Apr 27 4 ai) 17 Mp De 64% D 
x) SI ear) we ‘7h 1 ‘Ts “ ~ ; I> \ ’ ne ) 12 be tes j ‘ @ Ls 7 a, De 
14}e 15 ] l l LS ] lt) if ; 15,4 17s ] ) Pittsbureh Utilities pref = lu 1Z2’e Mar Z4 Ja » D&D 
141g 14's) *14 15 *14 14 14 14% ts ; , if 6.200 Do pref certificates....10) 12% Mar 2 l A l Feb) Ifly De 
117 LIS «116 «117% 11 Li6’g 115 115% 1 Lif 11 116 1.200 Post'mCerColtnetemet{N o pa O4\¢ Febia) Lis%gJu } thle Apr ilhi'y I 
48!e 4n)e t5!o 48 16 is 4 i } $574 15)5 5 Pressed Stee] Car.....-.- 100 45 June2 ny Jau 2 Aug 62 Jac 
79 79 7 ’ *78 79 *7s 79 77 r 77a i7@ 100 Do pref ..-100 i7 2 e2 O2'y Jan 3 67 AUR v0 Feb 
*26!2 27 26 26 25 26 2512 25 2 2¢ *2 2 l Producers & Refiners C orp. wg Mar 4 32% Feb 3 22%, Apr 4313 Ja 
6S8i2 65%! GS's 6S4q 6S O53 OS OS'g OS's 5 67%3 65 4) PubsServCorp of NJ newNo par 62% Mar 3 74 May 21 39 Mar 70 Dee 
100'4 1001, *100) «=1L00ls 3 *99le 100 100 «100 67100) « 100'e *10 10 My EE. 2 = 100 4 Jan 102° 5 V6's Mar i0l\% De 
7105 107 (*111 L1Ste *111 Liste *111 Lists *111 114 113 Lis 200 ae: Ban BOG cexacacts 100 108% Apr 1 114%J + OY, Apr 115 Dec 
137% 140 139%, 142 13912 140!e 139 139 *1338% 139 (*139 140 f ) Pullman Company...--.-- 100 129 Ms ar 30) 151% Jan 3 113ig Apr 151% De 
4012 4112 *40l2 42! 10) 1) *40 42 3078 «40 vy 4, 2,200 Punta Alegre Sugar... ..-. 50 38%May25 47% Jan 7 37% Dec 675% Mar 
30's 30'2 29% 3014 29 3018 29 sO's 207s ) 292 30 19,600 Pure Ol) (The)........... 25 25% Apr 17 33% Feb 4 20 June 30% Dee 
#105 107 #106 107 104 wT *10%F wT 197 m7 ery TOR " De 8% nref__._......1 192'+ Jan % 107 Mav 26 e2 Jan 1054 De 





* Bid and asked prices; no sales on this duy. z Ex-dividend. go Ex-new rights. mNo par. zEx-rights. k Trading on N. Y. Stock Exchange suspended 
because of smal! amount of stock outetanding. , 
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Sates | STOCKS Range for Year 1925. || Range for Prevtows 
— a ———| for NEW YORK STOCK On dasts of liw-share lots || Year 1924. 
Saturday, Mondry, Tuesday, | Wednesday,, Thursd ay, Friday, the EXCHANGE t 
June 20. June 22. June 23. June 24. June 25. June 26. Week. Lowest | Highest | Lowest l Highest 
$ per share | $ per share | $ per share | $ per share | $ per share | $ per share | Shares.| Indus. & Miscell. (Con.) Par) $ per share | s per share ils per share'$ per share 
53 52%, «= 5lle «52% «(Silg 45184, 515g S52le 520 S4le 5355 571, 37,400 Radio Corp of Amer...No par| 48% Mar 27 777 Jan 2! 25%, Oct) 667%, es 
50's 50! 5O!lg "4912 501g, 4912 4915 50lg 5Olg *49l0 5014 300 ee Se 50) 48%3June 9 54 Feb 4) 457 Oct; 50 
2512 *12212 125 4 *12212 125 | 123 123 ,*123 125 |*123 1241s 300, Railway Steel Spring --_-.- 100) 12212 Feb17, 141% Jan 5)! 106 Jan) 13713 — 
37 %343, 37 *343, 3714) *34 40 *34 40 | *331g 40 | ......|] Rand Mines, Ltd_..... No par| 337%, Jan 7| 38l4gMay 1 | 30 Jan) 331g Nov 
13 127%, 13 12%, 127% 12% 12% 12lg 12!2 12!4 12% 9,300 Ray Consolidated Copper. 10) 1133 Apr22! 17% Feb 9 9 Mar! 171g Deo 
2434, 2453, 25g 24 25's) 2433 25l2 25 25%; 243, 253%; 32,200, Reis (Robt) & Co No par; 10 May 16} 25%June26| 9 Oct! 16!g Jan 
75 74%, 75!lo 72% 7433 723% 7378 74le 7533 74% 75 5,200, Remington Typewriter....100! 463, Jan27, 76%June 15 32% Jan| 654i, Deo 
104 *101!14 104 *10114 104 (*101%4 104 *101!14 104 *10114 104 acta ee Be Se eceneaned 100! 100 Jan 2) 105 Apr 21 | 9014 July| 99% Deo 
108 *102 108 *102 108 |*102 108 *104 108 (*107 108 ee!) 100; 107 June19, 113lg Apr29 90!2 May; 110 Dee 
13% §=13% 137g 1312 13!2 13 13°3 13% 137, 13!2 13!2 5,000, Replogle Steel_.....-. No par| 12%3June12 2314 Jan 13'| 74 June| 23% Nov 
45 4410 4410 $4 4414) *44lo 447, *441y 4410 4415 44lo 600 Republic Iron & Steel_.__. 100) 2'3 Apr30, 64% Jan 3| 42 June} 63% Deo 
753' 873g 873, *S841g S7l2\ *85 S8T7lo *8414 863, *8414 863, 100 BPO WOU nesascccs<es- 100; 86 Apr22; 95 Janl13| 82 June) 95 Mar 
11 10 1145 10 1078 10 1053 10 1058 17, 103g° 14,900 Reynolds Spring. .----! No par 97gJune18; 18 Jan 5 973 May| 22% Jan 
76 7¢ 7634 76% 767, 765% 767, 76 77 7634 77 8,600, Reynolds (R J) Tob Class B 25) 7214Mar24 783,May | 6153 Mar; 793%, Deo 
121 ,*11912 121 ,*119!2 121 #11912 121 | 12034 12034 *1191 121 100| De FH Wel... .ccescce OO; 119% Jan 8 122 Apr: 30|| 11544 Mar; 121 June 
86 86 86 R5le S85le 85le 85le 85 85 *85 87 | 500 Rossia Insurance Co--.-_--_- 25) 85 June25| 971g Feb20'| 86 Mar| 96 Sept 
525g «52 5210 5lle 52 52 52% 51% 52's 5llz 5214) 5,900 Royal Dutch Co (N Y eeoeey 48\4Mar24 573% Jan 31 ta Sept| 591g Feb 
4$8'g 237 $9 364g 36%4 86037 3714 37's 37le 3713 3712 4,800. St Joseph Lead..........-. 36%gJune 23 §2leMay 25 Jan| 45% Deo 
S744 5714 57%, = 438g O57 55 56 5512 55l2 56 60 3,500 Savage Arms Genpak. wee 54 June1S 108% Mar 3} 32 Jan| 887g Deo 
1091g 11012! 10912 10912! 10914 10914| 10914 109'2 110 110% 110 110 1,600 Schulte Retail Stores._.No par| 108 May 16! 1167, Feb 9|| 9634 pr) 120% Aug 
#1103 114 |*1103, 114 |*1103, 116 | 110% 11034 *110 116 .*110 116 100 et De err 100' 110 Jan 6) 115 Feb19|| 105 May) 112% Dec 
153, 165 1534 1634; 157g 16%4) 15% 16 l5ie 16 1553 16 30,800 Seagrave Corp. .-- No par; 13'eJune 9) 16%June 22) | Pare Fan 
16934 170!2| 16814 170 | 168 169 |*168l2 169 169 170's *169 170'4 3,900 Sears, Roebuck & Co....-. 100, 147i2 Mar 30, 174!\4May 20)| "7884 May 155 Deo 
* 61s)  *6 Gilg 6 6 | 6 6 6 6| 6 6 1,200 Shattuck Arizona Copper... 10 514 Apr22)| 7%, Jan 3|| 4 Apr 8 July 
*6212 65's) *6212 65 | 62 63 | 62 64 64le 65 65 65 1,600 Shattuck (F G)- No par| 40's Mar3u| 66!teJune15}| -- rk, ES, pi 
42\, 42 *4134 $214 4i'e 41l4 413, 421, 4lie 41's *41 3 1,100) Shell Transport & Trading. £2; 397gMay 3) 45%, Jan 3u|| 33 Jan| 42 Dee 
2434 25'4) 245, 25 | 237g 2453) 237, 24g 24 24'4, 237, 2414) 28,300) Shell Unton Oll.....-- No par, 22\2 Jan 6) 28% Feb 4)| 15% July| 221, Dee 
"101% 102 |*101%4 102 |*10154 102 102 102 |*10144 102 102 102le 500 a eee 100) 9912 Jan 2) 102!eJune 26 Q9lig Jan} 991g Deo 
2412 25 241, 2434) 24 2410} 24!g 243g) 24! 24! 24 24\4' 7,200 Simms Petroleum... --.-- .. 10) 19!2Mari17! 26% Jan 12\| 10% Jun!) 24 Deo 
43%, 44 | 433%, 44 433, 44 | 433%, 44 437, 4 11 +4 45%, 11,200 Simmons Co..-.....--.-.1 No par, 3l\4Marl17) 45%June26\| 22 Apr) 387 Dee 
231g 2445) 224% 2314) 22'4 22%q) Z2!Ig 223i 22_ 2B 22!4 225, 99,500, Sinclair Cons Oll Corp.No par); 17 Jan 6) 247g Feb 2} 15 July| 27, Jan 
94 94 94 94 | 9312 94 | *93 9334 93 93 | 93 94 | 1,700 | ———— 100| 78% Jan 2| 941g Feb 3 75 Oct! 90 Jan 
28%, 2912) 28!g 29 | 2712 2833} 2753 2833) 2712 28 27 28 24,400; Skelly Ot] Co........-.-... 25| 21% Mar30|) 3012, Feb 3 17's July} 29 Feb 
*R85le 87 *K5 87 | 833g 86 | 835g 84 83 835g, 844g S4lo 1,600 Sloass-Sheffield Steel & Iron 100! 80'4 Mar 30; 97 Feb 5|| 52 May| 84% Dee 
74 75 731g 75 | 73 73 724 72'!4| 70 72% 72le 72le| 3,800 South Porto Rico Sugar. -.100) 4 Jan 6) 75%Junel9\| 68 Oct; 95% Mar 
2112 21s} 2012 21 | 2012 20le) *20 21 | #20 21 | *20 21 400) Spear & Co........... No par| SeUG Re 26 MOP BS cud. cacdl ssa6 Séee 
91 91 | 90 91 | 90 oO | *89 90 a0 99 | *90 91 600 Preferred <r 100} 90 “June 22 92 May 19}} 7 js — Fe 
19%, 20 | 197% 2014 1912 2033! 195, 20 | 1953 20 | 1934, 2073! 6,000) Spicer Mfg Co....-.-- No par, 15'2 Feb17) 23% May 25 7%, June! 20 
"102 105 |*102 105 |*102 : : 2 100 i Un ct ni amoeen ee 100; 92 Apr 1) 106 May18|; 78 July| 984 Deo 
5212 53 521e 53's) 5l'lg 2 400 Standard Gas & El Co.No par, 40% Jan 2| 5i%May20)) 3llgMay| 4153 Deo 
80 80%) 78le 7910) 755s 7 3,900 Standard Milling.....-- 100} 62 May19, S80O’gJune18)| 3912 May| 73% Deo 
*85 86 8514 85l4l *85%4 6G) WO: OE ciciicwcuecsn 100, 81 Jan20| 86%June12|} 70 July! 85 Mar 
60 6010! 59%, 5934! 583% 7,900 Standard Ol! of California. 25) 5653 Mar 30! 6714 Feb 2|| 5512 Apr| 681g Jan 
44%, 45 44% 44%) 44 9,700 Standard Oll of New Jersey 25 38%,;Mar30 471, Feb 3) 33 May| 42% Jan 
117%g 117 117% 118 117% 200 Do pref non-voting....100 116%gJunez4 119 Feb24) 115% Mar! 119g Aug 
*10 10% 10 10 10 600 Stand Plate Glass Co..No par) 10 Febilil 16 Janié6)) 13% Oct) 354 June 
65 65 6435, 64%; 64 500 Sterling Products.....No par; 6214Mar25, 66'4May 29)| 55l2 Apr| 651, Noy 
6710 67 6614 6 65°78 300 Stewart-Warn Sp Corp_No par) 55 Mari8| 77% Jan 3)| 48lg July| 100% Jan 
*67 69 *67 69 ft ; 00 Stromberg Carburetor_No par| 61 Maris) 79% Jan 3)! 5412 May| 84% Jan 
4524 46 45 47 15 33 7 500 Stubeb'rCorp(The) new No par, 4114 Jan28\) 49 May 27 301g May| 4614 Deo 
"116 1158 117 117 116 7 8 500 e. DE wsccaceeve< .100} 112 Mari3) 118%June 3)| 109% Nov| 115 Jan 
853 9 87g ) S34 8y Slo Sy Sle SIs S!2 Sle 2,500 Submarine Boat....-.- No par SigJune 9 12 Mar 6|| 6 Nov| 12% Deo 
419 ) 4 $3, 4\4 4\5 415 4) 4's $14 4 H 3,000 Superior oS No par 354May 28 61g Feb 9)! 2% Jan! Slg Aug 
*23 2512| *23 25 *23 25 *23 25 *23 2 *23 25 Superior Steel_ -----100} 20 May 1 41% Janl0, 2% July! 35 Deo 
“63, 7 *63, «7 *6 64 6%, 6%, *6ly 64,4 7 7 800 Sweets Co of America. ___- 50 57g Mar19) 11% Jan 7)) 1% Sept 3 Jap 
15i2 16 16's 16 157, 157% 16's 16 15% 155 16's 161s 1.800 Symington temp ctfs._.Ne par 1Ole Jan l5 19 Mor 32) PAP ere 57" pwnd) aban 
2Zii2 21 *21 21 Zlle 2i1le 21 21 2ile Qlle 2lie 2Qile 1,000 Class A temp ctfs Vo par 20'4 Mari9) 23te Jan 17} bam — ei. Cad 
12% 12% *12 12 125, 125 1234 12%, 12%; 1285) *12', 124% 800 Telautegraph Corp..-_-/ No par 1144 Mar 30 15 Feb 7|| 644 June| 14% Dee 
114, 11% 11% 11%, 11 Li's 10 Li's 10% 11 10% 11 9,200 Tenn Copp & C ....-NO par 753 Apr 1 117%gJune 9)| 6% Mar 0% Jan 
5214 53 51% 52 HOle 51a, 50\4 5lte 51 Hite Siig 51% 99,300 Texas Company (The).... 25) 42% Jan 5) 54° sJune 12 | 37% June} 45 Jan 
10414 108 107!2 109 106!4 108!4° 10614 111)4 11012 114 ll2's 113! 94,700 Texas Gulf Sulphur --- 10, 971g Feb17| 114 June 25)| 57\4 oi 110 Deo 
16'2 If lS 155, 15 15%, 15 1534 15% 16's I5Slo 15% 10,900 Texas Pacific Coai & Ol]... 10) Lilg Jan 5) 234 Feb 6)) 8 Oct, 15\% Feb 
144 144 |*141 145 | 141 14212143 144 | 141 141 \*142 144 500 Tidewater Oll_..-..---.-- 100, 122. Mar 30) 152. Feb27|, 11644 Oct) 151 Feb 
40% 40 4% 41 453 4) 49)! 10%, 407% Ally 407, 42 19,200 Timken Roller Bearing.No par 37% Mar 18 44'2 Feb 13.| 31lgMay, 41 Jan 
79%4 80 SO 81% 79 4] 80 2 S2'2 8&3 82 S3le' 53,100 Tobacco Products Corp...100' 70 Jap 2) 83%gJune25'! 62 Apr! 73% Deo 
102 102 102 102 102 102 101 101 102 102 102's 102 1,600 Be Que B.csanse 100 93's, Jan 2| 102leJune 26} 83% Mar| 941g Oct 
47% 5 475 5 45° =O=5 455 5 15 47% tio 1% 15,000 Transe’t lOiltemctfnew No par 3% Jan 2 5igMay 9 3% Apr 614 Jan 
*25)'4 26 2514 2514 *25 26 #25 26 *25 6 *25 26 100 Transue & WilllamsSt'l No par) 25\4May 13; 35 Jao10 28%, Oct) 35lg Jan 
4314 43%, 5 $554 $33 4:55 425, 42% 43 1 *42 453% 700 Underwood Typew --25 38lgMar26, 454June 22 36!, Sept; 43 Jan 
4s isle 4s 4% if 47 46 4, 47 +7 "46 17 1 ) Unton Bag & Paper Corp. 100 36 Apr i 60!eoMay 25 33g Sept) 645 Feb 
i +I» f 3s 3g 7 35 * 3g ls! 1,100; Union Oll..---- ._No par 21 Jan 3 1.00 Feb 2s lg Feb) % Apr 
39 3934: 38%, 39 3% 39 38 38%, 38 3878 3814 38 12,100 Union Oil, C alifornia er 25| 36's Apr27| 43% Feb 5 35 Nov) 39 Nov 
*126 133 126 12614, 12 127 *126 132 (*127 129 129 129 900 Union Tank Car......- 100, 118!2 Jan17 134 Junel9 94 Jan) 1327 Sept 
115 11736 *115 117 115 «117 11614 116 115!2 115'2 *115) «117 200 SS} eae 100 113'4June 17, 117!gsMay 6) 106% Feb) 116% July 
25 25 25% 25%, 25 - 5 2 241e 247s 243, 247s 1,000 United Alloy Steel .-No par 24 Mayl5 367,Mar 4 20 Oct| 37 Feb 
$7744 82 &] R5le S4i,g 0 Sf SA Ko xo ‘] Hy 9348 115.000 United Cigar Stores 25 6O0'4 Jan 6 934% June 26 42's June 6414 Nov 
1122's 123 122 122 122 122% 122% 1227) 1225 123 122 123!e 3,400 United Drug — -100 110% Feb 4 127% May 21 7i May) 121% Dee 
547, 5A 424 545, 4 54% 75434 «55 5454 5434) "543, 547 600 Pe BO Bi csscescce 5O| 662) «6(Janl6) 56 Juneld 461, May) 563 Dee 
{21812 220 216 216% *21% 215 215 215 21 215 215%, 2157% 1,400 United Fruit a aa t 100 20478 Mar31| 241 Jan 3| 182 Jan) 224lg Aug 
3415 35 3M, 35 335, 3414) 34, B34le) 33 351 35 35% 17,200 Universal Pipe & Rad_..No par) 26!2 Apr27| 507% Feb1l 13 July!) 48 Dee 
*72 74 75 75 *72 75 *72) 75 *72 75 75 7 100 i eas 100' 66!2 Apr27| 94 Feblil 47\2 Oc 79 Dee 
{16 lle 16212' 15612 15734 156 157'4) 155%, 157! 1571's 157 158% 160 4,400 USCast Iron Pipe & Fdy..100, 13114 Apr22,| 250 Feb1ll 64 Feb) 1695, Deo 
*95l2 100 *G5le 100 “904 100 OS Qs *97 Ds #6) ss 200 De Bins edeanne " ~_100 98 June 24) 1121g Feb 27 41%, Jan) 104% Oct 
*33 3312| *33 3324! 32% 32% $35, 335g) «33 3312 3312 337s 1,100 US Distrib Corptemctf No par| 30!g Feb17, 39% Jan17 2itgMay| 42 Deo 
*16) «6150 35 «150 140 140 *116%, 150 (*1161¢ 150 *116 150 100 [a (ii encctwediadaiiel 100 130 Mar 9| 154 Jan 8& 98 July) 168 Deo 
35 35 34 35 35 S514, 35 35 34 + 341, 3453 2,300 USHoffMachCorpvteNopar| 23 Jan 3 36!2June 1 16% Mar 244% Oct 
S7lo &7 R6lo 87 85 S53, «= 844, OR 857% 857%, S6le 6,600 U 8 Industrial Alcohol....100) 76 Marl9| 04°%%May 26 61's May| 87% Dee 
*114!2 120 115 115 i*11410 118 ‘*114!2 116% *114!¢ 116% *114% 116%, 100 RO Psccacécucecaca 100, 105 Jan 29! 115 June22| 98 Jan! 106% Dec 
12812 1287, 128!2 129 12 1293, *12714 129 129%, 130 130 130% 2,800. U8 Realty & Improv’t....100; 11412 Mar 30! 1474,May 12 90 June! 1431, Deo 
- J > lees: 100' 122% Jan 2) 142 May 4) 100 June) 143 Dee 
46%, 47 46) 47 $55, 47 45%, 46!e i6\5 46%, 47 45lo 33,400 United States Rubber--.--.- 100, 33),Mar30| 48%June 18 22!2 May) 42% Jan 
10212 102% 102!2 102% 102'4 102 102!3 102!e 1021!2 102%) 10212 104 2,800 D. Se.  RIG each inidedis tod 100 92% Mar30 104 June 26 661g May| 957% Dee 
36 36 36 3614 35 3534! *344, 35'2 35 36 3514 35 2,600 US Smelting, Ref & Min... 60, 30 Feb17) 39 Jan 7 18! Mar, 41lg Dee 
¥ 44%, 44° 45 45 *441, 45 4410 45 45 45 "45 if 500 ee ae 50, 44 April6! 46!2 Jan & 37\2 Mar, 46% Deo 
61155 116', 115 115% 114!g 115'g) 114%2 115% 41145 115!'2 114% 115!2, 72,100 United States Steel Corp...100 112% Mar30) 1205 Jan 24 9414 June) 121 Dee 
#12310 124 23%, 123%4' 124 124 124 124 124 124 1237, 124 1,900 Pe Sl ananasasceunas 100, 122'gMay 7) 1265, Jan26 | 118% Feb) 123 July 
9019 90! 90 904 BS, KOlg 88 KS B8ly SSly SS, BSl4 1,100' Utah Copper........-.. 10, 82 Marl9' 92 Janis 64 Jaa| 88% Deo 
*25% 28lo 2&le 29 277g 28 2714 27'2 28 28 28ixg 2Slg 2,500 Vanadium Corp.....-.-. No par, 25%Muy 4) 31% Jan 3 19's June) 33lg Feb 
*2012 23 | *20 22 *18 20 *19 2l7 *18 22 *18 22 Vik en, conacesasc No par, 16%May13| 24%May 19 ™ Oct; 33g Jan 
*71 73 *71 73 *71 73 *71 73 *71 73 *71 73 Oe BE Qiil<tcsencae 100; 60 Apr 1| 73 May 22 Bet 80 Jan 
*41¢ 4! 4 415 4 4 4 4\g #3! 4 * 37 4 1,000 Virginia-Caro Chem...No par 2', Mar 23 5 Apri7 a 10% Jan 
13% 14le 1244 14's 13 13'4 13'4 14 13 14 14 144 5.000 SO Mi caancenesade .100 Sig Jan 5) 20% Apri7 2igJune) 34% Jan 
*2 Qi *2 2 2ig 2s) 1302 *13%, 2g *1%, Qe S06) “30h “AE” cicenndeie No par 1 Janl7| 21g Apris %&June| 7 Jan 
bd 14!2 J4ls 14% 15% 14% 15% 15'4 15 15 16 16 16%, 40,900 Vivadou (V) new.....- No par 7% Jan 13 164%June 26 4% July; 15's Jan 
*16 16345 16), 16 *16% 16 *16%, 16 16% 16% 16 16 700 Waldorf System ....--- Nopar 15'2May 11 107% Jan 3 14 Apr 20 Nov 
*150 155 (7150 155 155 155 |*150 155 (|*150 155 |*150 155 100 Ward Baking Class A..No par, 116 Apr30) 158 June 17>) } ' ae 
bllo 62% 6 6344 61 6254 6114 62% 61% 63 62 64 31,900 Class Lb Vo par 37 sMar30, 66%June 15 sunal se oune 
105 105 105 106 105!e 105 105!2 105'2 106!2 106!2 105'2 105! 1,700 Preferred (100) No par Mle Feb1l|) 106!2eJune 25 an - oaee 
54 54 54 56 55 56 "55 56 56 56 i) a) 2,100 Weber & Hetlbr, new_c No par 51 Apri17 GTM Pee. Gicoace sacvleehso éhne 
*3 3 *3 5 * H *3 ; *3 ; 100 Welle Fargo-_--- ‘ 1 3'sJune 25 * May 22 5 Oct! 121, Noo 
*115'4 118 (*115!2 118 (*115!2 118 | 117 117 1172 117 15'2 118 200 Western Elec 7% pret_.-.- 100 113% Jan 9 117!2June 25) 111% Apr| 117 July 
13112 131% 1317, 132'4' 131 131 132 132!2 2131 131!2 1131's 131% 900) Weatern Union Telegraph 100! 11614 Jan 2) 135 Apr23)| 105 May) 118% Dee 
*103 ~ 104 .*103 104 192 «103 «(7101 102% 101 10216 *102 105 600| Weatinghouse Air Brake... 50, 97 Apr 9 113% Jan 7 4 Jan lil Dee 
71 71 71 7 1% 70% 71 0% 71 7 71 71 72 11.100) Westinghouse Elec & Mfg. 50 66'4Mar28 84 Jan 3 55143 May| 75 May 
*10 11 107, 12 11% 12 11%, 12% *11 12 li’. 117% 2.900) West Elec Instrument “4 Apr | 14 Jan 29 . ‘ Nou 
*2215 23 23 2310 22% 23% 2315 24% *23l2 24 233, 23% 4,000] Class A : 19%; Mar31| 24%June 24 Lome 
#125 134 7130 134 "#130 134 (7128 130 126 126 127 128), 50 West Penn Co_. ° _No par| 105 Mar 2) 145 May 2l 47%, Jan) 127 Dec 
*971 a9 *98 a9 gs $34 ys GS s Sa, FU Sle tr) bo 7 pf tem ctf new _ 100 94 Apr 3) 99 Junel7 87'2 Apr) 97 Dee 
27 28 2734 28 27 - 28 2% *27 28 2s 2 2.700) White Eagle Oll_....-- No par, 25% Mar3l) 31% Feb 2 23\8 May, 29% Feb 
73 ; 74 73 75's 7112 74! 72 73% 72's 73% 72 73% «673.000 White Pksacaane . 57's Mar 30 76 «Jan 13 50's Apr) 721g Dee 
#39 be 1 1 4 . % . ny 1.400 Wich wire Spencer Steel No par % Jan 3) 1% Jan 10 % Oct!) 5 Jap 
3 3 4 { 4 3 4 : ‘ 4 ; 4.900 3!eJune 26 ya May 15 . — 
197. 20'4 19% 20 18 19 15 19'4 1s 1 94. 19 207% 135,800 Willys-Overiand (The). 5 Vl Jan26) 24!eMay 11 67, May 1444 Jan 
1027, 103 102 102 101% 102 1015, 102', 102's 103% 103 103 4,900 Pe. G0ikceekesanaevnnd 100 72', Jan28) lll May 22 6l!g May 88 Jap 
*6 6\4 *6 f "i, «6 5% 4 fart p34 "5%, 6 OU Wilson & Ce, 1968. cccccd /o par 5igMay 29, 13%Mar 7 4‘3May 28 £=Jan 
*20 22 *21 23 *21 23 *20 22 *20 Zl's *20 21 Do pref re 100 18 Apr24 60 Mar 7 ll Aug) 72's Jap 
13444 135 134 134% 341g 135le 13412 135'2 135 136% 1365 141 19,800) Woolworth Co (F WwW) eee 25 1124 Jan28 141 June 26 72\2 Apr, 126% Dee 
39g 39's 3712 30% 38 38!2 39 39 3810 301g 354%, «41 7,000| Worthington P & M..-..--. 100, 36%May 14 70% Jan 2 23% June &l Dee 
°77 &2 °77 82 *77 82 | *77 80 | *77 82 77 §2 | BO BG Bicacnccccses 100 79 Apr 6 88 Jan 9| 68 July, 891g Deo 
*6514 67 *6514 67 *65\, 67 *65'4 67 *65'\4 67 *6H5\, 67 a? Gi Discactebes .100 65 Apr 7 76% Febll 5813 Jan 75% Dec 
2853 2914) 2812 29 2712 29 28 28%, «25 28%3 25% 29 12,500| Wright Aeronautical...No par); 16 Mar30 30!2June 19 0% May, 23% Dee 
BO 50 *51 51% «= Ste «=(Gl'2) «51 51 5l's 5l'4, *50l2 S5l's 400| Wrigley (Wm Jr)_.-..-- No 45'2Mar30, 52% Feb 7 35 Apr 46% Dee 
39 4010 3912 3912) 39!2 397%, 38!2 41'4 41'2 44% 43% 47 31,000! Yollow Cab Mfg tem ctfa.. 10 33'2 Feb18| 47 June 26 32 Nov) 85% Mar 
*h4le 66 7 *A4le 65 “4 “4 *641, 66 *f4), 66 65% 65% 400| Yeunestow1 Sheet & T No par 63 Mar27 7Ale Feb is 59%, Oct 72 Dec 





* Bid and aske@ prices; o0 sales on this day. Ex-dividend 


¢ New stock on the >asis of 1 new share for three old shares. 
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New York Stock Lee Bond Record, Friday, Weekly and Yearly 


Jaa. 1 1909 the Exchange mathes of quoting bonds was changed and gress are now “one interest’’—ezcept for income and Gefauited bonds. 






















































































BONDS 3 Price Week's = 3_|| Range BONDS. Z| Price Veek's | 2s) 
N. Y. 8BTOCK EXCHANGE 3E Friday Range or S- Stnee N.Y.8TOCK EXCHANGE | st Friday Range or eS ‘an 
Week ended June 26 June 26 Last Sale az Jan. 1 Week ended June 26 |S<| June 26. Last Sale | && Jan. 1. 
U. S. Gevernment. Bt Ask Low High No. Low Hh | | Bia Ask | Low High No. Low Higa 
First Liberty Loan— Panama (Rep) 5s tr recta_1953/y p, 1027 10312)102%, 102% | 1 99'2 104 
3%% of 1932 1947_..._- osostl Be1ee Sal 00 101 367 | 100'%s5 01272:3 | Peru (Rep of) exti 8a_...._- 1944/4 9) 100 Sale |100 100%, 32 077% 103 
Conv 4% of 1932-47___..---. 3 pi10e2 y2 Jun’2 102'"33 O2'' a2 | Poland (Rep of) g 6a... ..-.- 1940\a OC} 6912 Sale | 692 7034 19 6655 79 
Conv 4% % of 1932-47 ---/|J D102 s O2 102 #9 | 1128 gs O28 a9 Ext'lafg Ssinterimrects.1950\j J GO0's Sale SY %y GO%, S22 87 06 
24 conv 4% % of 1932-47...-.\j3 D102 |! 102 102 2 101 03 Porto Alegre (City of) 88...1961|) @) 954 Sale | 95'4 9514 c 94 O6l, 
Second Liberty Loan Quee nsland (State) extaf7e1941/4 9 11! 11144) 110% lil 13 109 112% 
és of 1927 1942 _---i\MwW10! 1222 2 1002%3 O27 *as 5-year 6s. ane ee--1947/F A) 105 Sale |104 105 24 101%, 1051, 
Conv 4% % of 1927-1942. MW 10! 01 1O1!* p2= | 100% as OL ¥ a3 Rio "Grande do Sul 86...__. 1946\a 0| 965% Sale | 9612 “7 12 04 G&lz 
Third Liberty Loan— Rio de Janeiro 25-yr a f 88_.1946/4 Q| %5'4 Sal G4'le G54, 12 93 O71, 
C—O EEE M $!' 01 102 17 | 101435 02% a ee AE OE on oc pawen 1947\A O} 5 Sale 1424 95le 32 92 97 
Fourth Liberty Loan Rotterdam (City) external 681964|M N| 103 Sale |109 10312, 22 100 10412 
444 % of 1933-1938 ~~ ‘ Ao! > y2 2544 |101'% 03% | BE) Salvador (Rep) 8a_..__-. 194%\j | 104% Sale 434 106 13, 103 106}, 
Treasury 44e......-- 1947-1952 A Oo 107 a7 ) ( 104'%45 07°93 | Sao Paulo (City) sf 88 .1952|M N 193, 100 0 100 13 97 101 
Treasury 44 ..---1944-1954, J) Dp)! ‘ 10 $28 21 | 10013 U5*"42 | San Paulo (State) extaf 88_.1936/y Jj) 103 Sal 0212 103 17, 100 104 
State and City Securities. External sf 8sintrects__.1950\5 J 99% Sale YOT2 100 20 99l2 10012 
MY City—-46 Corp stock_1960mM 8 101 01% 101 101 1 | 1005, 101'2] Seine (France) ext 78_.....1942|9 J} 87% Sale B74 887, 45 S244 91 
4348 Corporate stock _1964m 8 10 103% June’25 LU1'g 403% | Serbs. Croats & Slovenes 88_1962|M N BSi, Sale | 87% 88% 132 84 0 
446 Corporate stock -1I97Z2A O 10 104!', 1031, M 2 102 10%3'4 |] Sotssons (City) 68.......... 1934\M WN S4 843, S4ls June'25 82 87 
63¢4e Corporate atock.....1966'A OF 105 1O2 Apr'2 L014 102% | Sweden 20-year 68_......-- 1939\) Pp) 104 Sal 04 10412 29, 1038 105% 
48 Corporate stock -1971\3 DB) 10% 1087 1081, May'2 146% 105'4 External loan 5428 1954|M Ww, LOOle Sale | 100 10012 152 Ol, 101% 
4} Corporate stock July 1967 5 gy) 107 10774 May'2 1057%— 1U7‘s | Swiss Confeder’n 20-yr eft 88 1940 jy gi 115% Sal 1143 1153 6 113 117 
4s Corporate atock __ 1965:9 DPD) 107% 1LU8le If June'’2 L0flg 105 Switzerland Govt ext 54s_..1946/aA ©} 10 Sa IQ}! 192) 160 O81, 10455 
éKe Corporate stock..___1963'm™ 8) 10 108 1077% Ju 25 105% LU7‘s |] Tokyo City 58 loan of 1912 MS 6S Sa 68 68 37 6414 681, 
4% Corporate stock. -1959M N!| 100 104 ) | 9s 100% rondhjem (City) extl6%s_1944|j g 100% Sale Ae 1()] ; 97 101% 
Registered MON 81, May'2 9814 YS 4] Uruguay (Republic) ext 88_.1946|F A) 110 Sale |109 110 15) 106% 110% 
% Corporate stock ~1958 MN 10 10014 J 25 95% 100'4] Zurich (City of) a f Bea_____- 1945\|A OQ} 10912 Sale {109 109 10. 108% lilllg 
4% Corporate siock.....- LUST MN, 100 100% J 25 Ys iin Railroad. | 
4% Corporate stock 1956 MW 1934 gyi ’ Gi» LOU Ala Gt Sou Ist cons A 58_..1943/J Dp 100%; 10! 007, May'25 100% 10114 
Registered MWN s Feb’. YS', YS'4] Ala Mid lat guar gold 56...1928|MWN 101% 101 May'2Z5 101 1015 
4% Corporate stock 1955 MWN ys Mar'2 Ys%, YS.) Alb & Susq conv 3’&e___._-. 1M46 A O 2 545, S4lq4 June’2Z5 B2 B4l4 
Registered M N oo June’2 G7% 100 Alleg & West lat g 4a gu___1995\/A O S33 May'25 Blig S3lq 
4” + ne eaters atock. 1957. Mn 107 107 107% Jur 25 106% 1U7'4 1] Alleg Val zen guar e 4a ..1942 M 8 jlve GA “4 June’25 : 91 G4 bg 
4h™ orporate steck....1U57IMEN| 107 L107 107 ] } 1051, 107%] Aon Arbor ist @ 4s July 194¥51Q J 73 Sale 73 74 « 63% 75 
bt ered MN 105 Feb’2 105 105_ Atch Top & 8 Fe—Gen g 48_1995\A O 9072 Sale G07 917% 120 BSlg O2le 
3% % Corporate “gtk Mayl054IM N at ie June’2 BYlo YU Reutstered 5 oO a 90% May'25 -- SB GOS 
3% % Corporate atk _Nov 1U54IM W i) 1] May’2 90 vi Adjustment gold 4s_ July 1995) Nov 84', Sale B4\4 S4'4 a Slig 55 
fWew York State Canalim-44196!1)y J 10% 10% 102% 104 Stamped _....... July 1QUSIM N| S4!2 S4'2 54'4 S41! 6 82%, 854 
48 Canal Wv4ziy J 1O1 Mar'2 101! LOLs Registered MIN SU SO Apr'25 -- 79%g = BOlg 
4s Canal impt 9641p J 1141, May'2 1124, L14'4 Conv gold 48 1909- _--1955\3 D} 84 S44, 845, 434 9 Sl% 85 
4s Highway impt register’d 195% 10% Feb'2 103 «106 Conv 48 1905... -. ..1955|3 | 84! 86 S4le S415 6 Slip 8475 
Highway Improv’t 4}548..1964imM § 113. May'2 1114, 113 Conv g 45 tasue of 1910... 1960 ID SU ile S34 Feb'25 Slig 83l2 
Virginia 2-46 -199}}) J 7612 Feb'2 76\2 7642 East Okla Div ist @ 48._.1928mM 8) YS'2 99l2) YS G85 8 98 100 
Foreign Government. : Rocky Mtao Div lat 4s .1965\5 J| 87'2 884 S7l2 S7le 1 84 875% 
Argentine (Govt) 7a....._- 1927\¢ A 102% Sale 102% 103 71) 101% 103% Trans-Con Short L let 48.1958|\J J) 57% 87 /s 8814 1s 86 «689 
Argentine Treasury 68_£....1945)m 8 85's 864, 85), 85 Blizg 58'4] Cal-Artz lat & ref 4ige “A” 1962/M 8) 94% 95 | 93% 93% v2 95 
Blinking fund 6¢ Ser A 1957IM § {57% Sale 154, of 69 05 Vilz Registered ._...._.___. M S| v2 91% Jan'’25 . Ol% O14 
Ext! 4s ser B temp..Dec 1945k/5 O 96 Sal 94 © 699 94% 97 Atl Knoxy & Cin Div 48._--1955|M N ] 91%) 91% 92 16 88% 92% 
8 f 68 of 1925 temp 1959|5 D 16'4 Sal W6 Of 25 96 96% | Atl Knoxv & Nor lat g 58__.1946\J O 027 1027s 1027% 1 10214 103 
Austrian (Govt) 6f7a......1¥44\9 D Rly Ss Gs Os 162 Yslg LUU At! & Charl A L Ist A448_.1944)5) 3) 7 103 9718 07 3 95 OBl, 
Beigium 25-yr extet74ag.1945\9 D 105 Sa 108 108 68 | 107 L1U% lat 30-year 5a Series B 1944\j 9g) 102% Sale [102% 10314 11\| 102 103% 
20-years{8s......_ 1041/6 A| 107% Sale |107!, 107!o| 94 | 106% 109%] Atlantic City Ist cons 48...1951 J 3) 54'4 85'9 May'25 --- - 851g B5lzg 
26-yr ext 6 Ka interim rete_19490|M § “2's Sale | 92 Q2'!0| 49 v2 96 Ati Coast Line ist con 48-41952\M g| 93% Sale 92%% 9334 06 SY Yale 
Exti«f 6@ inter rcta_. .1955|9 J| 86's Sale | 86 85) 104 B3% S54 10-year secured 7a_____.. 1930, M N| 107! 107'4)107's 10712 17|| 105% 108 
Extls f 7s when issued 1955|5 D 98 Sale O8 GS!) 374 Ys YS% General! unified 44s8___-_. 1964/5 D| 93'4 Sale | 934 o4 12) 90% 95 
Bergen (Norway, ef 88... 1946;/M Mw 114 I14'2 114 114)0} SO!) LOBlg 115'4 L & N col! gold 48....Oct 1952i|M N| 88 R834) 88% RUlg 5 B6lg 80% 
25-year sinking fund 68 AO! 98 Sale | 98 G4%%| 10|| 95 944] Atl & Danv let g 48_.._.._- 1948\5 3) 78'2 79 | 78!s 79 | S| 76% 80 
Berne (City of) sf 8a ..1945|M WN 109% Sale 10914 10919] 7} 108 Lite Of Se Ss ea 1948/5 g| 65 687g) 681; 68!s 2\| 62% 7O0l, 
Bogota (City) ext’'l sf 88_..1945/A O, 95 Sale | 94's 9514) 41 94's 9612) Atl & Yad Ist g guar 48._..1949|A O| 75 80 | 80 June’ 25 -|| 75 80 
Buotivia (Repubih of) 8a... 1¥47iIM N| 94% Sale | 9416 95 O09 | O2% vi A&N W Ist gu g 56__....- 1941/5 3g) 100% 102 99 May'25 -- | Q85— Q0ls 
Bordeaux (City of) 15-yr 68.1734/M WN) 84's Sale | 84) 845,/ 31|/| 80 86 | Balt & Ohio prior 3%e__-__- 1925|3 §| 99%% 10014)100 June’25 | G07 100% 
Brazi, U 8, external 8a_____. 1941/9 D| 9712 Sale | 97 G77) 130 G5\g ¥9 Registered.________ July 1925 Qs ‘| 997, Apr'25 =: 99%, 907, 
7a (Centra! Ry).......-- 1952\5 D| 82'4 Sale | 82!5 R3lo| 55|| BOlg 84% Ist 50-year gold 48__July 1945\A 9 90!2 Sale l 90 1x 907 77|| 85% O21, 
7 Ka (coffee secur) £ (flat).1952|A O 106'4 Sale [1061s 10614; 10 103!2 107'2 Registered _......- July 1948/Q 90'4 May'25 | Bblg QU4 
Buenos Aires (City) ex.164481955\5 J) YS!2 Sale 98! 99 | 100\| 96!g 99, 10-year conv 48 ss cidaleesax 1933 M 3 94 Sale 93% 941, 220)) BOlg 95 
Canada (Dominion of) g 58_.1926/A O| 100% Sale 110055 100%) 11 | 10012 1UZ% Refund & gen 5a Series A_1995\J ©} 90% Sale | 90%, Gilg 51) 86% Olay 
cibbeeeseouseseseecen 1931;A O} 103 10312/102% 103 20)| 1OLtg 103 lst g 5a int etfp___._._....1948/A | 103's Sale 1103 103% 147|| 100 104 
10-year 5s8....-....... 1929|/F A) 102% Sale [102% 10314) 81)| 102 103% ow > “eaaegeage: 1929|J §| 103% Sale |103'!g 10312) 55}| 1025 104% 
eT ee 1952|M N| 104 Sale |104 104%) 73)| 101% 105 Ref & gen 68 ser C temp__1995|J DB} 103'4 Sale 1103!g 103% 87|| 100% 104% 
Carisbad (City) af 88.____- 9054/3 J) 98 99 | 99 99 5|| 96 99 P Jct & M Div Ist g34%8.1925)MN| 99's 9934 May'25 ---- 99% 90% 
Chile (Republic) extia f 88__1941|F A) 107% Sale |107!2  1OS8!l2) 75 | 10614 10914 PLE & W Va Sys ref 4s_.1941.MN| 85 Sale | 87% 88, 122|)) 8353 GOl4 
External! 5-year # f 88.___- 192@\A ©} 102% Sale |102!2 103 21|| 102 103% Southw Div Ist gold 3%s_1925'/J 3g) 98's Sale | 997% 997%! - 1)| 90% 100% 
20-year ext! 7#........... 1942|M NW 101!2 Sale |101!; 102 | 203)| 98% 103 Southw Div Ist 58....._.1950/J 3 98'4 Sale | 98 983, 345) 98 99% 
Breet G8 Ui. ic cascacaace 1946|M NW) 107% Sale |107% 108!2| 44)| L064 LU9lg Tol & Cin Div Ist ref 4a.A_1959'\J 3g) 75'2 Sale | 75!2 76's, 15) 68lg 78% 
Chinese (Hukuang Ry) 68._.1951|9 D) 40'4 Sale | 40), 43 71 40', 45!2] Battle Cr & Stur Ist gu 368_.1989|) BO) 60% 64!2 62% May'25 ---- 60% 625 
Christiania (Oslo) af 8a____. 1945/A OF} 110'2 LIL {110 1101s) 31 luv L1lli4] Beech Creek Ist gu g 48_...1938)5 3) %3 061s! 93\4 June’25 --- O2ig OStg 
80-year sf fp 1954|M §| 99!2 10014] 995; 1001;] 7|| 95'2 101!2] Beech Cr Ext Ist g 3}48-..-1951/A O} 8! $1 81 | 2)| 78g Bll 
30-year 3 f 63 int etf____- 1955 MN| 98% Sale | 98 100 72|| 98!4 100'4] Big Sandy Ist 48...-.....- 1944.3 D) 87% 89 | 55 June’24)----|) 85 88 
Colombia (Republic) 6s 1927/4 O| 101) Sale [100% 101 25 Yui, LOL B & N Y Air Line Ist 48_...1955 F A| 694 71 71 71 %|| 67 73\ 
Copenhagen 25-yeare!5}48.1944)) 3) 9S Sale | 9S O8%| 64) 944 100 | Bruns & W ist gu gold 48._.1938. 3 J) 934 -- 94 May'25----|| 93 94 
Cuba 56 of 1904_.......___- 1944.” 8) YS i101 [100 100 1}| 9512 100!2] Buffalo R & P gen gold 5a_.1937'M §| 100% 103 1001s June’25 | 10012 102% 
Exter debt 581914 Ser A_.1949/F Al 95 9¥!2/100 June'25) | 9314 100 Ctel 456, wetdcuscence 1957 M N| 87'4 Sale | 87 873, 204)! 801g 8813 
External loan 4}8_...... 1949/F Al SS!2 S84 8814] 13)| 84 —dBle Registered........___- N| 8255 ....| 8253 May’'25 ----|| 82 865% 
OIEO wccecccnccccccecens 1953)9 J) 1015 Sale |1005 = 1015) 189 96!2 101% | Burl C R & Nor Ist 5a_____- 1934 A 0 100'2 100!5 May’25)--- YUS, 1001s 
Osechoslovak (Repub of) 88.1951|A O} “0% Sale | G9le LOO) 74 9814 1012] Canada Sou cons gu A 58_..1962/A O| 102% 10312 10253 103 | .7|| 1O0ig 103% 
Bink fund 8s Ser B tnt ctfs_1952)/A O| GS% 99 | 99 100 37\| 97% 100% | Canadian North deb sf 7a)-.1940 J DO) 116% Sale (116% 1167) 43)) 115 117% 
Damsh Con Municip 8a" A".1946/F A) 109% Sale |109% 110 45/109 110%, 20-year 8 f deb 64s_..__. 1946 J J§| 118 Sale |118 118'4) 5Sl)) 116 118% 
Series B of 8e_...______. 1946/F A\ 110 Sale [109% 110!4| 24)| 1082 111 Canadian Pac Ry deb 48 stock J J} 80 Sale | 80 Si | 79 881 
Denmark external sf Se____- 1945|A © 11012 Sale |110!2 110%) 84), 109 ILL Carb & Shaw Ist gold 48_...1932M 8 %2!'2 93le May'25 -- 93 037% 
BOT Qiscasonsasncss 1942) J 103 Sale |103 10310) 54 99lg 104 Caro Cent Ist con g 48_____- 19383) D) 814 S81 June’25 ----|} 78 8314 
Dominican Rep Con Adm ef 53'58)F A) 10214 1024 1021, June'25 101 1U0S% ae linch & O Ist 3-yr 68.1938 J D| 101'4 Sale 1011, 101%! 20) 100 101% 
Custom Admintatr 54a_..1942/M ® 95's Sale | 95 9514} 65|| 92 Y5lg Ist & con g 6s ser A_..__- 1952 J O 107'2 Sale 107'4 _107'2| 61)) 105% 108% 
Dutch East Indies ext 6a__..1947/) J 101', Sale |101'y 102 | 56)! 984% 103's|] Cart & Ad Ist gu g 48_____- 1981J DB) 85's 88 | 54 Jan'25 -|| 84 84 
SPPO Gh. .-cascsccess 962).M 8 101g Sale |LOL!, 101%) 115 98% 103's | Cent Branch U P Ist g 48__.1948 3 D| 75% 792 75% June’25 ----|| 74% 80 
80-year ext 5}48......--- 1953\M 8 100 Sale 9912 1004) 46) 93% 101's "Cent New Eng let gu 48....1961 3 J) 65's 69 | 65% 68% ¥) G4lg 70% 
0-year ext 6158. .-...--. 1953)M MN 99!2 Sale | 99l2 100'4| 9O|}| 92% 101's, Central Ohio Reorg 44s_..1930M $) 99 99 May'25)---- 974 99 
French Repub 25-yr ext 8s_ -1945|M $ 101% Sale /101!2 10212) 381 953, 104% | Central of Ga Ist gold 58-.p1945 F A| 102 103 102% Feb'25)----|| 101% 102% 
20-yr externa! loan 74%s_.1941/3 D %S', Sale | 7% ay 461 93 lWIl, Consol gold §8........-- 1945 MN 10144 102's 102 10214 32) O94 102% 
Externa) Ys of 1924__._..- 1949\J DBD S85, Sale | 80% 9053) 459 86 92% Registered.........___. MN 100!4 10014 June’25) --- 98 100% 
Finnish Mun L'n 6%s A_...1954/A O G1 Sale | 90!e 92 22}| 85!2 921; 10-year secur 68____- June 1929 J D> 103!2 103% 103!2 10312 2|, 101i, 104% 
External 6448 Series B__.1954|A O 91 Sale 90lg 92 9) 85l2 O22] Ref & gen 54s ser B____- 1959 A O 102"; Sale 10245 103 {| 22) 99 103 
Finland (Rep) ext 6s. -1945|M §; 8414 Sale | 8414 SS | i) 83'4 89's Chatt Div pur money g 48_1951\J D| 86 87 86 S6le\ Ll) g4 861 
External s f 7s int ctis._.1950.M 8} %4!2 Sale | 9414 95 | 61 94 Y7ilz2 Mac & Nor Div Ist g 58..1946 3 J) 99% . 993, Apr’25|\---- 90% 1U0 
German external loan 7s rots a AO) 97 Sale | 965 97 | 485 91% 98 Mobile Division 58-.---- 19463 J) 100's -100 Dec'24)----|| ...6 oe 
Gt Brit & [rei (UK of) 6348.1937\F A! 104% Sale 104% 10553] 455)! 104% 107% | Cent RR & B of Gacoll g 58.1937 M N| 98's Sale 98 95's 25) 95 QO&8lg 
10-year conv 6 48.....__- 1929] F A| 116%; Sale |116!2 1165s; 78)! 11512 11814] Central of N J gen gold 58_..1987,3 J| 109 109% 109%, 110 | 11) 1071, 110 
Greater Prague 7 4s8_..._-- 1952;\MN| 4!2 Sale | 93% U4!) 66 89 Y45, ES ERAS k1987,.Q J, 108 109%, 107'2 June’25 ----|| 106% 108% 
Greek Govt 7s int reta_..__. 1964.MN 85 Sale | 83% 8614) 61 83 88!2] Cent Pac ist ref gu g 48_...1949/F A) 89's Sale 59 8914) 91 86% 90 
Haiti (Republic) 68.......- 1952)A 0) 96 Sale | 95le 96 | 41 Bl%e Y6le Mtge guar gold 3%s_.--k1929|J D| 96's Sale 96's 06'4 1 951g 961, 
Hungary (Kingd of) of 7 \e- 1044)F A) %3!2 Sale | 93! 94 | 136 87 945, Through St L Ist gu 48._.1954/A O| 87% 55% 57% S7% - 8553 80% 
Ind Bank of Japan 6% notes 1927|F A) 100 Sale | 99% — 100 49|| 98% 100 | Charleston & Savannah 78..1936'3 J) ---- _ 11212 Feb'25\---- | 11212 117% 
Japanese Govt £ loan. we _1931 3 Jj 83 Sale | 83 84 | 77 8 | 84!2 | Chee & Ohio fund & impt §8.1929,3 J) 100!2 102 100% 100%) 22 955 102 
30-year sf 6 }48......- --1954/F A} 93% Sale | 9312 94!2) 816)) 90 95 Ist consol gold 58......-. 1939 MN, 102% 102% 102% 102% \| 101% 103% 
Oriental Development 68.1953|M 8} 86 Sale | 85%, 86's} 30)/ 8312 S7ly Registered............ 1939 MN! 1015s _ 10153 June’25 -|| 10073 102% 
Lyons (City of) 15-year 68_.1934|M N| S4's Sale | 84 B4le| 62 80%, 861, General gold 4%s_......1992M 8 %2 Sale ¥17% Y2%| 22 87% 93 
Marseilles (City of) 15-yr 68.1934)M N) 54!, Sale | 54 85 7i\| 80 86 Registered_...._..---.1992M 8, 90 90'2 9012 June’25 --- 8573 Ol, 
Mexican Irrigation ecm N) 21 June’25'. 19%, 24 20-year convertible 4%s..1930 F A 977% Sale 975 a8 171 94% QSly 
Assenting sf 44s........ 194 A ee 1814! 24 Jan'25) 23 24 30- year conv secured 58...1946 A O} 105% Sale 105% 10612| 494 | 101% 100% 
Mexico (U 8) ext! 5s of "09 £ 1948 Q J $8 May’25/_- 38 45\2 OO . aes AO . 104!2 Mar’25 103% 106% 
Assenting 56 of 1899_____. 1945) ..--| 33le 3355) 39 32% 41 Cratg Valley let g 58...-- 1940\J5 3  98'2 9953 98% June’25)---- U7'g OO% 
om oe Se ornall Se | 37!2 May'25 360 37} Potts Creek Branch Ist 4s8.1946,J J > 54 - 83 Mar'25'-- 824 83 
ssenting 5s small...__.. = 37!9 May'25 35 = 3712 R & A Div Ist ex _.1989/3 J, 85's - 85 June’25 - 81% 851 
Gold deb 48 of 1904_.___. 1954\3 D 2014 June'23 | 191g 26 2d consol a - wd 10-80 3 J3| 8l's 83 | 82% May'25)\---- 79 ‘ 82% 
Assenting 46 of 1004--....-...|..-- | 18% Sale | 184% 20 41); 18!2 245 Warm Springs V Ist@ 58_.1941M 8 93 98  %S!zJune’25----'| 955% Q8lg 
Assenting 4s of 1904 large_____|__-- 26!2 Jan'25 2612 2612] Chic & Alton RR ref g 3a_..1949 A O 64% Sale 64% 64% 44 62 66 
Assenting 46 of 1904 small_._.|_._- 24% May'25 20 82412 Certife dep stpd Oct 1924 int_.|....| 61% 61 3) 6 58% 62% 
Assenting 4s of 1910_._......- J Ji 193% 20%! 2015 June’25|_. 20's 2412], Certif dep stmpd Apr 1925 int|_...| 60% 62 60% June’25|---- 60 62 
Assenting 48 of 1910 targe_....|...- 22%, Sale 223, 2314 41 22's 30% Ratiway first lien 3%s....1950 3 J) 50% 51 501 2 40 444 58% 
Assenting 48 of 1910 emall___.}_._. 2014 Sale | 197%, 20's} S1i| 1933 28% Ctfs dep Jan '23&aub coup..|..--| ---- 50 483, 4 93, 6 45 55%, 
Treas 6s of "31 assent(large) °33\3 J) 362 365s) 40\, June’25 || 3642 43 Chic Burl & Q—Ill Div 3%8.1949|J J 861, Sale | 8614 86! 6 B14 861g 
SE suqnnccsecoenseeseeslecee | ---- «---| 37!2June’25|____|| 36 63 OS TOES 3 3 81 84 | 84% Apr'25.----|| 84% 84%, 
Montevideo 7s_.........-- 1952'3 D| 95% Sale | 95 96 | 109]| 88 965s Iinols Division 48 _..1949\J J) 91% Sale | 91% 03%, 23 | 88, 
Netherlands 6s (fiat prices)..1972M 8 106 Sale 106 06's) 28 | 102% 107 Nebraska Extension 48...1927M N| 99% 100 | 993; 99%! 7,| 98ig 100 
30-year external 6s (fiaf)..1954;A O} 103!2 Sale (1031, 103% 155!) 1OOlg 1041, Oe aoe 1958 M 8 90% YO0% GI's 913,) 28 B85 9214 
Norway external ¢f 88_____- 1940'A O} 11053 Sale (1105s 1107%| 68 || 110% 113! acaba IM S 87 .... 89% Feb'25 aaa 80%, 80% 
20-year ext 68---....... 1943 F A! 100% Sale [10014 100% 222)| O7lg 10112 lst & ref 66.......--..-- 1971 F Al 102 Sale 101% 1021, 61)) 10012 103% 
20-year externa! 6s____- --1944 F A! 100% Sale 100!s 10012 292|)| 97! 101%] Chic City & Conn Rys 6e...1927A O 47 49 49 June'25 ---=|| 46 63 
S0-vearextife - .......1952 A O 100!2 Sale 100\g 1005 69) 9719 1011s] Chicago & East Ill ist 68...1934 A © 105 107's 107 107 1 | 105% 107% 
40-year s{ 5s temp....19653 D 967% Sale | 96% 967, 190! 965s 97i2'1C@ E Ill RR (mew co) gen 58-1951M N 74% Sale 74% 76 47\| 749 704s 
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BONDS | 3 Price | | 

®. Y. STOCK EX | + | oe Since 

EXCHAN 5 | poms e : 

Week ended June — ES! p riday | Range or 2. aoe me in an | $3] Preon | 

| : : ; IS y J 
|| 26. | Last Sale | 3% Jan. 1. Sak ont ~ me z S Friday Range 0 3 ‘since 

Chie & Erie | Bia Ask, Le os Low — — 5a — am 

Chicago dg ———— 1982 MN. 10114 102 Holt, a ~ —_ | | ;: | — = ‘. 

Chicago Great West Iai 45..1959\a4 $| 65 Sale | 65 02 13.) 9Ol2 10212 Erle & F Pitts | Bid Ask|Lo 
le Ind & = Ref 66.21947/3, §| 11lig 1) 2t2|1121 66 | 182|) 50% 68!, gug3%sB__..1940'y3 gy 845s | Low High| Ne.|\Low Hh 
Befundtog told Ga 1947|5 4} 111% 14212)11212 | 1121 1} 109', 112!2] Pla Cent & Pen lat ext g 5s eee | are 
Genes 4s Series C....1947 J] Jj 87 Jia — May'25) --- Ole 100% a Cent cht y* heady 62-1980 : i 100. | 98 a4 
General 6s 2--- rn > May 1008 MN 2. Sale | 92 O21 4 * ol vray  Ceateiabeba thes 1943/9 J) 99% 100 + 961, O62 26| oBts | 

oun ee ae Ist gu 48.1956 ; ; on we 103 10312 8|| 101 104° or Kast Coast ist i159 io ats i se | a F 

Sou 50-year 48__195 ; O'g| 795s 7953! 10 771g 79% pee ey : 5} 96." Sale| 99 a6 i * 

ChicLS& ao .-1956\9 Ji 58 a ge 79% intima. 1974 M 06 3 5 i os ort 

Soyo i 5 ae tenal i eat ; & ref 5s Ser A wil a74}s s ) Sale 9512 OF le Qo 8 

CM& Pu ---1969'3 D) 96 | 933, a 6's 88 Fla W ..-1974iMf 95le Sale ° eee gil oetg O81 

Sec eores ceare--taes 9 a cae ka ial Bt S| eevee ce ee omSua Me i) Bl gaat 
Genera! gold 3% . el989 5 J Sle Sale | 80 el tee 3!2 58's F ort St U 8. 1952) MN 671 1 ‘ a aoe te 

tah 8 Ser B__€198% 5U0'2 Sale | S 8O0le| ov 7015 le D Co lstg 4 aaa 681,| er es . 
oo 448 Series C_- "May 198919 ; 90 Sale | 70 70 H 6214 7. s oo W & Den C ist g As aoaale J ‘na % ----| 90 : ot i. 80% 00 
Gen «& pe Series A 4343..a2014/4 ©] 4 Vig oi | 90 905s| 79!| 77g 92% Ad forth & Rio Gr let g 48- 1928|5 D - 8 10434 Apr’25|--- 10433 1047 
gla B 56...02014|F | 495 Sale | 9 . —_ 64)! 4312 5441G nesAMe Mh Ist 68.1933) 4 3 10s! 109 hosts ’ 2s "| orig om 
Debenture 438__.-..-_- 1934/5 J} 103%, Sale |103 4 78)) 44iy 58% Sperm tety st 58.--.1931 MN) 100!4 Sale “Toot ~3|| 100 1008. 
> — . 932 Sie Sal 4 103% ol 96le 1035 hin xtens 58 guar_..... .. % ‘ Too ry 100 Bt 
acer ae een i928l5 > seis 6S 169), 44 +t + elem Aah pry 9 ape “1933 (a 3 "93ts ‘Ot wie, 190) Ee is 
. venture 48.._.. 1934 1 Pee a 83, 49 S& 46 72101 PBCOe ver Ist sf 5s_._.195 4 5 Oats Osis ‘| 
ones west ee Div Sa. 7192613 ; + — — $93; 113) 44 561, a ) neg gf Ist cons 58 - - “o1945/3 : 038 Sale a ose os] 26 100 tuais 
} € 2xt 48__ 1586-1926 de , 7g) O9%s 958 21 O4'5 101 - 0 Nor lst gu g 58 ..192! 7 100. | 0 + a2: 
Registered 3-1926)F A 191, YOle} 99! 99) . ‘s ) Georgia Midls 38_ "toasty | eon le 25)--- bi 100 
AS. .--- 1886-1926 Ss QQ | OR3, GOl, ~ 983g LU! la Midland ist 38. .-..1946 j 37 Sone'a6l.. ; 
Generel gold 3)68.....---- eee Al 7am, 7ote| 74% Sune’as 805s 99% Geur & Comegateh iat ex sot942)3 8} 99% 22-7] 98% Feb'24|---- sa 
a : ye 99 | 9EN Jun a ; 7 — at rok + d%8 98%, Feb'24|- 
Genera! 4s ------|Q I 72 Feb "4 73's 77 Grand T Aaa 104014 | 116% Sale'|1 16% ‘al hat 
a _ at Saal 2 eee 25 72 724 oe ee Can deb 78.1940/4 @ 116% Sale 116 8 1167 38 | big 117 
Genera! 5a stamped_____- 1987 MWN » 85 | S45s S45x a1 ao” aS? Great Nor gen cota anese conta M §, 1075s Sale |1075, 107% 83 ten iM 
Binking fund 6s8____- --1870-1 ot MW + 3 105 June'2A 101 gs 105 Ist & ref 448 Series A arty SI 109% Sale |1091s 110! s| 196 | Ht fg 
=i i : ‘ © 04 ee Hosts = vt sete General 5 4s Series } A... - 1881s J B. 2 92%) O2ls Q2lo 1} | fa 93 
pwn Rene "eee “1879-1929'4 @, 100 faa Lod 104 | 11) 103° 104 General 58 Series C-- -- 71973) q) *eaee Bale 110% 10212] 46)| 10014 103 
@inking fund deb be. 1879-1929 A oO 101 10 lo F 100 L | 100% 101 ir ~ * Bay & West deb ctfa “A” Feb 7914 “33 80: i ie | 72 =: 
1g fun ab 5 oa 2 | 9910 May'25 ‘ ebentt ——. samied 17. } 16 : : 
1 Registered eb 58..-.-- pen ~ N_ 100 101 }100 100 1 oo ‘os Greenbrier Ry let = 4a- ‘ ~-1940 Ap sy ue BBie " 0 iz i 
. “ee ereeSer Wd N jUile ) anes vd'4 Ue " “19: 2 ' ) . 
se-year secured 4) 1930 5 4 10658 ti +41 Mar 25 101 101 ee! Mob & Nor Ist 54s tt) 138 Sal m+ » June '25)-- ths rt 
lata&r —— 6 a82 1956 M 8 11034 Sale |! 10 8 107 33) 105 112! Har &SI istref&t@ 5s_-01952\y | 1013 Sale |io1 torial til Bane tos 

Ch ef g be. May 20371) D| 96% Sa ‘2 110 9} 107 1121 arlem R & Pt Ches Ist 48__1954|M N 34 alone “Oha) ill So* "sem 
Je R 1 & P—Ratiteay gen 481988 D 534 Sale | ; 963, 101) Q119 102 2| Hocking Val Ist cons @ 4348 1\ bole y| oits Sale'| 91% ote | 7 
ant . ; : > Pale | 84 S42 23 827% 86 Registered 19991) ; R375 | gots y'23| : | ss a 

unding gold 4s...___. tt: 254 82%, June’ 25 2/g «56 H&TC Istaeinta + rp sami 999)5 J} 83% 1 May'25| * 90 
funding gold ee 1934'a ©! 87% Sale | 87% gion 82 B34 be Beg gint guar..._..1937|5 3} 100%; 1001; June’25\~_ | tp 100% 
Chic 8t L& N ._-|A O SSlg May s! 378 B3'¢ SU%s) Houst on Belt & Term let 58.1937|J J bide) 98 sun tall gon oO. 

Registe — gold §@...-1951|g Dj} 102% 10314)103 a 103l4 ;| 26%  S8te es W Tex ist g 58.1933|M N| 100 100 Mt i | et 

Gold 3s. ______- 3 Di 114 102 102 ? 1 sOhis 10314 moumtente th — ns g 58___- ising eal 4% O41 Jan 23 |) rege 
Golds 34 cas D) "y8a ee toils tue Hud & Mi st So Sree AA MN 4!s 9415 May’25| | 90% 99% 

©] > ~--- 1951) J5 S4 5 : Ji = 7 Ye 7¥ os ‘ Series .-1957 92 Sale *O2t4| H+ 933 
Reg 4, P isi cons g 5s -1932/4 ° 101 dad ,- t Apso SS ‘8 son mney ) F ‘ , ai a v8 mn in 

“By ua Ve r o| 101. ho) ; tli il! s01 203 ” Adjustment income §8_...1957/A oO 757e Sal Past June'25\-. Qilg 91% 
ee 6 son sc°-"iaaglt ©) 198" cic 100 4 san'36 ot 10035 1003 pon be a Ist gold 48..1951|5 J 935, Saie 9° oat - 764 153 67% 77'8 
es i gh “1380 3 D 02% 93 | 93 Snel ° _e th ist gold 3 ie camebeseses 1931 5 i] a. : sor 35 : | ws u 

sbenture Be. -----= = 1, 2] 96 97 | 96 Y oa ‘6 o egistered ..--..------ my a8 : a : ; 

ia anv Be ssescnene odie OSM 44 o- th J6 14) «0 Zle 105% E - ststered mo 4 j + ts si June'33 + 83 te 
Ine gi So East lat 56..1960|5 D| S5°s Sale &8 yne’25 96 99% xtended Ist gold 3s_- _.1951/A oO} 84 3s May"23} }| Sig Same 

Chic gu Sars Dec 1 1960\M CPS. Se : 8974) S81 75 90 Ist gold 3s sterling 1951 3 14 7 62 Feb'25| | oa” 6a. 
1 Un 8ta'n Ist gu 4543 A.1063)5 F 93" Sale | S2t2 83551 1411] 65  84io Collateral trust gold 48- “71952 a él 3 tt sale | S712 | BBls ‘al 3 3 
ia Jp Sta‘n Ist gu 4349 A. eeaa A Sale 93 93%) 16 91% 9455 Registered ______- o= 0 SUD : ©| 88!2 Sale | 87's RRlo S 86\, 89 
Guaranteed « 58 ere chap 19484 o| on ess 9034 +4 ont] 100) 10314 adhe tee 4s. so M " “91 Sale con Apr'25 : 8555 8553 

mote Seria Oooo ooo 1944 Date ae 99 0 O1)) 9714 100! naged Iines 3 }ga_---- 1952/5 3) 83 Sal 9()5e Olle} 34|| 88 925 
Chi nd gen i 734/117 1175s} 23) - 4 Registerec 75% | Sits May'25 
pny Hy 4s. : ta: “p1932\Q . "' Sale” 105!2 May'25 oon toss, +2 Collateral Ae gold 43. : 1953 + Fs 847 Hi May'25 ro" Bs 
Bt ref 5'os ser A te mp... Oa: 3, Sale | 80% Rl le 45)! . o"4 Registered sank ; a2) | ge - t.. 
aS a mp. .1962\M s Gy Sale OUle » | 7612 S312 enenrenete M N 0 . 3 : om 
Choe ulf cons 66. ne 4 2 | 99l2 997%4| 134) 1 34 Refunding Ge... ; titi. toa . 
Lop | at tty gold 448- 77198719" 5 eas 401 19} 1001, June’25) - | 90% 101 1 Boe secured 548... “1934 s 5 1023 Sal 102% 106! _ 13 19 
24 gold 4 a8 95l2 Sale| 95ts 9510 271| 931 , -year secured 64s @--- 9: 2%, Sale |1023; 103%] 7 - 2 
& 1 een 2 ose ore suny ail | 2 95%] Catro Bri Me g---1936)5 J} L114 112 41118 3'4} 7@}) 102 1034, 

Cin Leb & Nor gu 4s ¢__- Augl936/Q F| 90% o> Mi ae | |} 915% B3% 4 dge gold 48... -.- 1950/3 DO] lls | 2 er ter 

rgu 4s ¢- O's - 92 May'25 | gou Litchfield Div Ist id 9214) 91t2 June’25 

Cin 8 & Cl cons let ¢ 5a... 1942|n4 | 8912 Sale | 8912 5|----|| Ole 92 at gold 38.1951|9 J] 73!5 75 . ral isl] Fo* zl 

8 let ¢ 58. - 2 Sale| 8912 8912) 5|| 871 a coy Soe : =| 81 v2 : ; 

Cleve Cin Ch & 8 -1928)g Jj 100's Tt 2 || B87lg BYle C rm g3%81953\5 J} Sills | 1 Tg Bake 

t L gen 4a. 19 . O's 1001 5) 994 1 Dmahe Div ist gold S F 73% 7334 Fune’35 : 
20-year deb 4a 93\3 DO) 84% S47%| 845s 844 4 4 100! St Louls Di 8...1951|)F Al 73% 3 '25)__- ton 74s 
tees acs ae « ’ 2) z & Term g 38.195! 7: 74% June’25 718 
General 58 Series B 1931\9 J| 98's Sale | 98! 98) || 81% 85 Gold 4 v B3e.1951)3 3) 754 7 ‘ te 77 
ore 133 Osis Th 10ll 96 , Pn Be é actedbbimseel ‘ 2m gaa 
“aoa eo “192019 eet daa liese lea O12 101% tenon phenghh—y g 304-1955 3 may | 82% May’)... i i 
a Berea A v2 sa 335 13%4| 20/] 103.” 1041 estern Lines lat g 48...-1951/F 7 712 June’25|_ i. 3 
se Rein ©.~----on---- RES 4 seen es 1051 June , | } 103% ior. , Registered aaet & ht 1951 A 85 - Sits May'25 = 7 
Cin Lg lst gold 48... -_- 1939\5 J a0 g Sale +4 8 a 134) 9412 100 st — & Chic St L& N O— siege owes = 2 
cwerietea ie? | ft ater a] OY Bmore etait 9B heath] a a 
Registered _.1990/.M NW} 84 85 | 84 June "25! | 82\2] Ind Union Ry gen 5s Ser A_- 1950/5 3} 90% 92 . i 
7 ; 2 ° x y gen 58 Ser A__1965 0 en : 0” 10) 
eieeere Moy 8 7 ‘25 811g 85 Gen & ookt 3 J} 100% 100! ‘ e 92 
g 48_._-1940 3 ay'25|----|| 83 sen & ref 5a Series B 1¢ “Hort June-23|--~-|| 100 100% 
W W Val Div ist M $| 89% 91 RUle A af | | 53 Int&G ee ee ee eae 965/39 J) 100 LOO! ae 2 00 
cia. 104 . . A Sam jrt Nor lst 68 Ser A__1¢ ‘ “tosis 104i, 100 
CC & I gen cons ade OlJ J3| 88% 9012) 88 J ‘onl } BYle Ad “15Slson| 72 Sale | 7 
sda. -- 1940 ane’asi... 87% 2 justment 68, Series A 95 7: e | 71% 73% asl ‘ea 
Clev Lor & W con Ist --1934|9 J) 107% 107%, May’25! 88 Stamped --1952|/Apri} 72 Sale | 714 73" 
} - j ‘ “ « : sot Le ils 223 
Ol & Mar Ist gu g 68. .1933/4 O| 101° loll J y'25) 107% 108 | Int Rys Cent Amer Ist 5a__- Apri| 68 ne 22 66 «78 
otek Ba-193 | 101  une’25 1001 é ys Cent Amer Ist 53. ..197: 3 -| 727% 73 6 67 > 
e & Mahon Val! --1935 MN 167% | June 4102's] lowa C “toesls I é ub H : i 

Clev @ 5a. 93x) | June’ 25| \ a Central Ist gold ! 5 ale'| 59 1 | 3 

Ci & P o- gu 4348 Ser Bo 21942| A 3] ree ese, Apr’25 ot, oon Certificates ios weg, shes 80. vod x ore 3 
ray. ee 14340 Ser Be 1342/4 @) c Aue 24 ht % segs goid 49____.__.1951|M 8 2 i Sale ot mon tom 26te 

: Aue'24 enti 1 i 22's Sale 223, 3° 
3 * sateen 19429 9) 02 Mi ay 25 ° alee: na & Clear Ist 48.1959}3 D} 89's 90!2) 90 : J 28 som 90 
Cleve Shor Line Ist gu 434s- oaenl F al 83% 85% 85% Mar’25 ‘| os sols] Kan & M Ist qu ¢ 40. Se ---op0lA O] 81% 190, Nov i 
5 ai 6's | Kan & M Ist gu g 48...-_-- ot . " a ee | or ee ae 

— Union Term bye. 1972 a Ol 105% tod Peat 100 | 7\| 953 =" 2d 20-year 58... . ce hee . B<-, aa oat hie ta +4 3 

Ocal B ? | yy Sees 1973 A O 100% Sale 10612 107 34 | 1045, 107) ~ c Ft 8 & M cons g 6s --- 1928 MN 1033 sale’ 103i4 104) Oty 103% 

Gotorado & 82 let gu 48. --1045 3 pl 87. 871 100! 101 | Sa'l "eons 600 La Gat Be bie en we iseele a ast, Ste S7n aval 96 10212 103% 

South Ist g 48. .192¢ | 712 2 R819] 2] 83% t & B ist gu 58. .1929 = he 2. i Rt oe 
) Refunding & exten 4s_- 929|F Aj YS Sule | 98 onl 2all 88'2] Kansas City Sou 1 8..1929)A O} 9%!2 9919 June’25| S 00te 
Col & H V Ist ext n4%s..1935M N| 95% Sale | 95%, asel #all 967s 9y Ref & impt ~ st gold 38_1950/\A O| 731, Sale 773i, | : Tei 78" 
t L@ 48....- 1948 +3 a4 O57 7 905% 96); mpt 56...... Apr 195 015 02 HH ate 02 
Col & Tol Ist ext 4s A Ol 86% 8654 May’25 6!2] Kansas City T OF igeold 3] 87. Bale 803 : + 
WTA > al 4 May'’25|----|| 86! sity Term lst 48_..19¢ 1” Sale 86% 37 | 32 83% 
Conn & Passum Riv Is -1955 F Aj} 54 S41, Apr’25 2 86%] Kentucky C eels S| 86% Bile B68 | rh 
td4e__1945 | 2 + Apr'25 y Central gol | 5 7} 3 or a 

— RR Ist 50-year boa. 21962 ; S| 825 oe 4 g Jan’25 - | Sit Ht. _ & Des M 58 Ey Amagge +> rh } 84 Mie 86 es 25 s ie 

os s Tet oo-vear Goae-tgse f | 8 5 aie 8 . B64 20'| sais saint nenvate & Ohio ist g 63...1925|\J J 100 1003 00. June'2s || 160” i60a 

Day & Saleh iat Ry ist 58...19663 3) 93 Sale Os's 108s) oai| eee te “od ae & West Ist g 68..1937/3 J] 100! 101% ee hod SS oe 

} at cons ‘ 93 Sale 92! 93 04 old §8....-.-. ; 5 7) 97. : 

Del & Hudson Ist ‘& vel Ao. 1983 mn RL on 34 G7!2 May'2 5| 58 ort Lake Sbore gold 38 pasiiated 1997(3 b| 80s 0 8 | 1 vb a 
30-year conv 58_....... “71935 A O| 106'2 Sale 90% 914) 22)|  Batp 9712] Registered - oe <---- 00715 | 78" “3079 79 a ies 
bryear ny besesnenena 1933 108 os 1o7it| 44l! seat ae 2 Debenture gold 48._._._- 1928 N 083 Sal ORs a8% : Wiis 98? 

pena secured 78 1930 3 D| 108: —_ 102 102'%| 27), 101 7 on 25-year gold 4s “-"" 1931 " N 97% Sale 967, 97% 6s bis usr 

ce eer a : 3 108% {108% an [ Registered ee Ln 1% 97) On m an 
= ---1930 08" $34 9) 107 ‘al Harbor Term 54... o HT ses 723% 828 06 , 

Den & R G— lst consg fa. 1936 rf Al Hy ‘ a. | 94 May’'25- || 94 1 Leh Val Harbor Term 5s. 1964 4 rn 103° sal 3 nos | il ao bu 

Soenebener ae 1936 3 4 853% Bale |= 84%! 86)| 82 85% — Me a 3 lst gug 43a..1940 5 J 4 = 103 103 1}, 100% 103" 
ement 1 + fd ale | Sy &SI 7 - 4 egiatered ...... "1 a 03 02 | | 
= ners L & Tr “ao rets tor | pi Slo Sale | US's VS%! 21| ts ° Lehigh Val (Pa) cons g <n’ “anes - N 8 : 81 Janr3s | i es 
at & ref 58. Ang 1 1955 | 5 | | | Registered oe N 7 st | 80" 80 4 

let & ref 68. 55\....) 45% | 611 “— Gene " --- == a eenane MN| 77 &] s 3 79 821, 
“Asst dees cifs dep ee | 69 70 Lehigh vane 448. -.-.-. 2003 MN} 92 92% 02 02! | ‘|| 88? 93 
Sta ne 16°23 agree|....| 45's | 60 Jan'25 Leh V Term Ry let gu ¢ be. .1941 4 eel wo) 3 si 10 

tn 2 vadtnans ats A5is -.-.| 0, Jas 25 -|| 59% 6912] Leh & N Y Aang ong . -t ln B) 8S rats 2h S| aot 10am 

Den&RGW ctfa Feb °22)____| 70 | 60% Fe an -|| 661g 70%] Lex & East | ewer gold 48..1945|M $| 83!2 87!l2| 8715 ataw on | oo 

Dee M & Ft = ios 4... “tine M N} 612g Sale | 56 8 <7 | 143 60% 607% | Little 1 nell agai be gu-.1965)A O} 106!2 107 106% he | ot ot 
f : : ----1955/MN| 562 Sal 56 a7 3 55 662] 1 fio ante. 1952/M NN] 84 y . i 3 

mporary etfs of deposit. | 49 . Sale + i 51 2| 17|| 391g 51% fom pow consol g 68___..1935|A O} 1082 aa 4 | 1}, 83l4 84 
Dee nes Val let 44%8.._..1947M NN) YU | 9215 aD) 17 45%, 50 1g Isid Ist con gold 58_.h1931/Q J} 10f : 104 June’25 || “oom 102 
~~... lien g 48..1995 3 D| 72% ve Fet 25 U31g 9315 = consol gold 48... h1931i\Q J 94 — mm aee'35 | oa uate 
vies 1994 724 - 5 June’25|-- s% fi eneral gold 48..---_2.-.1938|3 O12 June’: 
ineatonwe 1995 3 D} > 66% 4, 4 “ +4 73 75 ~ bbasstoncsdeee i. ve Olle) § 025 He Olt: 
Dal lll ony 0-981 La] N| 93 P 93 . a June = “y 65 67'2 Tastes osid 4a Seer ean 1932\3 D p+ tei 4 . June $8 y aot ta 
a---------1961 ; “| 93 54 1375 3|| 91 941 Rebenture gold Ss....... oat : 25 ale 83 
Du! & [ron ioe hak Be. | > 10244 June’2 G4l2 Debenture ld 5 o7 08 O73 i f | 
ea 3 108 hib3 ine'25 a Deb gold S@_....-- 1934,\3 D| 97 so ine’25 || 82% 85 
most Ry — & Atig 68...1937'3 J) 83 " 86 "e8 102 2 “|| 1001, 1025 ~ year p m deb 58...... 1937 M N| Qlle Sale | +f tt June ts | ore on 
East ban Nor Div Ist 48."48/A O| 90% din 90) ‘ 1 87 | 10 82's 90 ace D ine ye , * | ms) 3) ee 
reorg lien g 58...1938 M 8s : s May'25'.... 85 2 Nor 5h st con g gu 58.01932 ‘ °23 1 98 : 
es 101 Pleo 907% TI §8.01932'Q J 19's 9%." "25 -| Ooms 
Sens hae g 568. -- 1930) 4 J) 100'2 100 + (le 11 os 102! pope ya 0 tm err L S| 100 1003 1008 4 — 38 | cone i 
heb satan 3 + i . } ‘2 4 ~ ae anf ‘ 1 e® £0 | ( 1 
cng tot este So... 1008 L be 103 2 ; 102 102%, 3 100% core Louisville & Nashville 5a. 1937 m M1 B+ ty Sale | 86% 87 54) 8&3 . ry 

= = 8 W ist Se....... 1965 A O| 102 . 102! cot May'25 ----|| 101 102% pre G08 Gu ncascccss “194015 3 9514 Sal ct a | | 1058 
1 st consol gold 78 ext._1930 M Ss 1085s 1087. 10 3 May'25 -|| 994% 101 ioour a seed Teen 1930100 N “Ie 1018 : 28. A 
st cons g 48 prior....... 1996|8 J| 71% Sale. oie 1087s, 12)) 107 1093 10-year secured 7#......- 1930/M N| 107. Sale. 107 Maye i7|| 108m 108 

lot consol gen lien ¢ 40.1990) | btdeeed mS 72s| ist & ref Se Seriee Ba Ag00GK Of 10 Rae i074 0H a7 ta 
: i d ay . " € + Se As . | : 27! 
Registered __... ep 190013 | 62% Sale | 62% 6312 63 sia oa let & ref 448 Series C__ 2003 a ° 96 - Bale 8 ‘7 x3] 101 18 
Penn coll trust gold 48__1951 F A’ "957 occ 58 June'25 ---- 58 , 67 s N O & M Ist gold 68.....1930\3 J 105 107. vt O4 *Ti| 104% 104 
paver lnt 8 al “ise | Sey Juneas | fy 2d gold 68...-.---.--- 1990|3 3} 104" 7 |ios%s pee-2d]...+|| sce sacs 
ss ta Sor 1953.4 4" Gay O48 525 --i5)| Sete Se Paducah & Mem Div 40..1946F al 91. _..- 103% Dec'24|.._-|| -. A 
Qe ee --15---AS Sences | ten foe till os 2 09 | St Louls Diy 24 gold 3e--1980/M S| 03 64 sis Petael iol et See 
Erie & Jersey ist af Ge_.... 1955J 3 104 . pres 70'2 70% «11 60% 75% L&N&M&M let g4e.1945M § 9812 ove oN | a al 
«DueJan. 2 O42 10414 10412 14]! 10119 1061 L & N South joint M 40...1952\J 3) Sl!2 85% B50 gatel 10, he 
. }DweFeb cDueJune. +*Due May. 4 4 | Louiay Cin & Lex gold 4%48.19%21M | 9912 Oe eT ouerall.. | a ae 
- &SDueJuly ss DueSept. o Due Uct.ap Due D 7 nee ceeeennied 
° a ue Dec. # Option sale. 
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BONDS 
N.Y. STOCK EXCHANGE 
Week ended June 2¢ 


Mahon Coal RA Ist 66.....1934'3 J 
Manila RK (South Lines) 46 1939 MN) 
let 48_. 1959 MN 


Manitoba Coloniza tion e__.1934.3 D 


Man G B & N W lat 3}40 194! 
Michigan Central 56. .1931 
Registered 


ae 1940 5 
JL&B let gold 3 Ka_._._1951)) 
let gold 3 %es___- _..1952/:M N 
20-year debenture 4a. _..1929 A O 
Mid of N J let ext Se 1940) 


Milw LS & Weatimp gag Se__1929\F A 
Mil & Nor let ext 4a(blue) 1934 3 


Cons ext 4%e (brown)...1934 


Mii Spar & N W Ist gu 44 1947M 8 
Milw & State L lat gu 34%8_1941\J 


Minn & 81 Louls lst 7a_._..1927 


lst consol gold 6e........1934)5 


emp etfs of deposit 


let & refunding goid 46___1949M 8 


Ret & ext 50-yr Ser A____1962 


MS8tP&S8M cong 4s int gu’38\J 


cl ae 1935 \J 
10-year col! trust 6%e____1941|M 
let & ref 68 Series A_____. 1946 J 
25-year 5%e.__._..- ...19490|M 


lst Chicago Term af 48___1941'M 
MS85SM44 Istg 4gint gu__1926 J 
Missiseipp! Centra! let 53_._1949 J 
Mo Kan & Tex— lat gold 46.1990/ 4 
Mo-K-T KRR—Pr | 56 Ser A_1962' 3 
+ ARE 1062 2 
celta 1932) 4 
Cum adjust 5e Ser A Jan 1967\A 


40-year 48 Series Lb 
10-year 68 Series C 


Missourt Pacific (reorg Co) 


lst & refunding 5a Ser A_.1965 F 
Ist & refunding 56 Ser C__1926/¥F 
let & refunding 6a Ser D__1949 F 
lst & refund 68 Ser E int_1955|M 
| 5 a ateees 1975," 
Mo Pac 3d 74 ext at 4% ___.1938|M 
Mob & Bir prior lien g 58__.1945\J 
Mortgage gold 46________1945\J 


Mobile & Ohio new gold 68__1927 - 

Ist extended gold 6@____A1927\2 
te eet 1934|M 
Montgomery Div lat g 54.1947\F 


General gold 4s 


Bt Loule Div Be 1927 


Mob & Mar lat gu g 48_____1991|M 

Mont C Ist gu g 66_..____.1937 
lst guar gold be___. 1937 

M &E Ist gu 3%e 2000) 4 


Nashv Chatt & St L Ist $8. _1928|/A 


N Fla & & lat gu g be 193 


Nat Ry of Mex pr lien 4 %a__ it 157 J 


July 1914 coupon on 
Assent «ff red June coup on! 

Guar 70-year sf 4s 1977) 
April 1914 coupon on 


Gen ef 48 assenting red 


Mat RY Mex prior lien 4 4s. 192 ry 


July 1914 coupon on 
Assent with July ‘24 coup or 
Ast consol 48.......... -1951 


April 1914 coupon on 
Awsent with Apr 1924 coupon! 


Neugatuck KK Ist 48_____.1954|M 

New England cone 5s .-1944 
Consol 48. . ---194:! 

NJ June he guar let 49 1st 

NO&ENE istref&imp4ksea's 

New Abd Term Ist 4s 1953 


NO Texas & Mexico Ist 68__19 
Non-curm tocome 58 ..-1935 
lst 56 Beries B_.._._...__1954 

let 5 4a Beries A___- 1954 
Temporary 


NW A&C Badge gen gu 44s. _..1945 
NRYB&M B lat cong 5a 1935)! 
NW Y Cent RR conv deb 68. _1935 
Registered beacee 
Consol 48 Series A__.____1998)F 
Ref & impt 448 “A"___. 2013/4 
Ref & impt 58 Series C_..2013 4 
Registered ___ A 
® Y Central & Hudson River 
Mortgage 3%6______- 1997/4 
Registered ..______ ...1997\9 
Debenture gold 46.._____ 1934 M 
Registered ___. m 
80-year debenture 48____.1942/4 
Registered __ 
Lake Shore coll gold 348.1998 F 
Registered ____ 1998 F 
Mich Cent coll gold 3 Ms. 1998 F 
Registered _______ “1908 F 
NW Y Chic & 8t L lst g 48___- 1937 
SR SEE 1937 
25-year debenture 48____- 1931 m 
2d 68 Series ABO______- 1931 ™ 
Ref 5 4s Series A- 1974/4 
N Y Connect Ist gu 448 A_1953'F A 
N Y & Erie ist ext g 4a... 1947 MN 
8d ext gold 4%e...__.... 1933 5) 
4th ext gold 66_.....___. 1939 4 O 
Sth ext gold 48.________- igz8 3 D 
NY & Green L gu g Se____- 1946 N} 
N Y & Harlem g 3 4s. -2000|M N 
NY Lack & W Ist & ref 5a..1973 MN 
lat & ref 44s_____ ---1973% 7) 
NYLE & W ist 7s ext___.1930|M §$ 
Dock & impt 56___.____- i943,4 4 
NY & Jersey ist 5¢_____- .1932\F A 
N Y & Long Branch gen g 4s 1941 MS 
N Y N H & Hartford— 
Non-conv deben 48_..... 1947M 8 
Registered : : MS 
Non-conv deben 3s_...1947™ 3 
Non-conv deben 34s8__..19544 0 
Non-conv deben 48__....1955/J. 4 
Non-conv deben 48__...- 1956 MN 
Conv debenture 3%8_...1956 4 4 
Cony debenture 6s......1948 4 4 
Registered... ______- _|\4 J 
Collateral trust 68 _..1949/A O 
Debenture 48___._____..1957 MN 
Cons Ry non-cony 48....1954/5 4 
Non-conv deben 48....1955|4 4 
Non-conv deben 4s....19564 J 
N Y & Northern Ist g 64....1927/4 O 
NY O& W ref Ist g 48_June 1992|M 5 
IE TE 8g iciccadscuts 1955|4 D 
SSeS 4 
N Y Prov & Boston 4s_____- 1942,A O 
N Y & Putnam Ist con gu 48.'93'A O 
N Y & RB Ist gold 58_____- 1927\M $ 





Interest 
Pertod 


Cee Zour 


a 
© ee 


Cuecworune Cue Z2e4>rr 


> 


COCee PrP uu Z 


coo 


uxZuu COO>7Z7Ce 


cmeerb hr: 


— 
~ 





Rta 


Week's 
Range oF 
lau Sale 


1017, June 


mijheem JUT 


Pree 
Friday 
June 26 
_ Ask Low 
101%, 103 
§2 Su H2%, 
4 hu 4 
Gly ) ) 
st) s4 
al i] 
0 ”) 
yA oi 
4 . 4 
47 4 7 
v2 92 G1 
ne) 
40) 2 | 87 
- G2 KG 
M ote ete! 
mf) KE 
2 102 10) 
‘ 62 
‘, 60 
1S if ] 
K4 KF RY 
”) i7 Of 
4 malt 2 
0) 10044)100 
643 4 
GZ OZ 
GO" y 49 
44 4 “4 
mS i ‘ x4 
G4 Sale a4 
7s 7s 
104 104 ‘) 
84%, Sale s4 
RG ct, gt 
1 Of Su Oo 
101 Dale 1 
LOO Sale (pls, 
64 Sale 64 
4 tig 
au oo 
we) KD 
) 104 ; 
04 
an ry 
an roo in 
” | 
; 
10 11% 
y 104 ) 
= ‘ 
2 
eI] 
; 
14), 15 14 
Ls 
14 ] 14 
ts 
24 AD 26 
i) 
] 15 14 
73 66 
} "4 
“i 
Ry ue ; 
‘1 Ne 2 
} pin ro 
i ; a7 
“Ft > tat 
10! Su | 
poo lol Ol 
“4 4 
10 ' 
108 Se . 
104 116 x 
we “hb sf) 
a4 - ‘ We 
Wl 8 v1 
, 
78% Sale 7s 
82 84 | 78 
45 Sale WO 
U4 Ye 
91 2 
ar 
77'4 Sale 77 
76 75 79 
758 74 78 
76 mi) 75 
44 444 a4 
“2 Su 
4 a7 O5 
103', Sale |103 
Q7 19 Sale a7 
a4 Sal os 
go gu 
4 1 Q5l 
loo oOo 
7 QT 
; a4 uZ 
79 84 7S84 
“us 
Wie 10] 100%. 
6!5 10812) 107 
au 
1 1O0 Lin! 
o0 TT | 
a6 ne 
6.2 60 
~ 60 ; 
6 hj aa 
2 64 ¢,) 
2 6 2 
6 ‘ f 
il? Sa ‘} 
54 a6 
" ~ " 
; Sa 6s 
HO 61 f 
6 2 2 
Hl. f? 
th al 
os oO Hs 
64 64 65 
65 
R7 RF 
RHl, 87 SOHl4 
100', 10 10048 





Range 
Stnce 
Jan. 1. 


Lat 


99 
59'2 
6312 
07% 
8258 
1007 
10012 
Gl's 


ae 


G6le 
Pe | 9 
100 

B5le 
82% 
86% 


“98% 


51% 
194% 
84) 
947 
102 
100 


te 


we @ re 


90's 


110 


100 
100! 


"14 


7) 1% 


ad | 
“Ff 
586 
su 
100! 
92 
oO 
Gs 


a 


10). 1 


US's 
O9'4 
106). 
106 
B25, 
887s 
99 
UUs 

















- 
BONDS ‘3 
ae 8TOC K EXC BANGE zZf 
Week ended June 2 aN 
NV Y Sueq & W ist ref 5e- 1937\3 J 
if 8 aa 1937 F A 
General gold Sa_._......-.- 1940 F 
Terminal Jst gold 5a 1943 ™ 
N Y W'ches & B let Ser 1 4%s_'4f/\J 
Nord Ry ef 6 4eint rects.__1950/A 


Norfolk Sou lst & ref A 68_.1961/F 
Norfolk & Sou lst gold 58_..1941|M 


A 

N 

J 

°o 

A 

N 

Nort & Weat gen gold 68___.1931|MN 
Improvement & ext 66...1934/F A 
New River Ist gold_._...1932|;A O 

N & W Ry Ist cons g 48.__1996/A O 
Registered - - - 1996/4 O 
Div’l le.llen & gen g 48. 1944\)J J 
10-year conv 68.......1920|M §$ 
Pocah C & C joint 4a...1941|J D 

Nor Cent gen & ref 58 A _1974|\M 8 
North Ohlo lst guar g 58._..1945|A O 
Nor Pacific prior lien 48....1997|Q J 
ae 1997\Q J 
Genera! lien gold 3a.....42047\|Q F 
Registered .......-.- 42047 \Q F 

Ref & impt 44s ser A_...2047|\J J 
Registered re J J 
Ret & impt 6s ser B_.._..2047|J 3 
Registered om iJ J 
Ref & impt 53serC___.. 2047/5 3 
Ref & impt 5s ser D____..2047) J 
St Paul & Duluth Ist §8..1931|Q F 
lst consol gold 48____..1968'3 D 

Nor Pac Term Co Ist g 68-_- 1933| 3 J 
No of Cal guar g 56_.....-- 1938|A O 
North Wisconsin ist 66....1930|\3 J 
Og & L Cham Ist gu 4a ¢_..1948|)3 J 
Ohio Connecting Ry 1st 48..1943 |M Ss 
Onto River RR ist g 56_....1936 ly D 
General gold 5a_- _..1937\|A O 
Ore & Cal let guar g 56__-..1927|J J 
Ore RR & Nav con g 48__- 1946/4 D 
Ore Short Line—lIst cons g Py ‘46\5 3 
Guar eone Ge. ~..<ecccc 1946 ; J 
Guar refund 49__ ‘ 1929 Jo. 


Oregon-Wasb Ist & ref 4a__.1961/3 J! 





Pacific Coast Co Ist g 5a .1946\3 D 
Pac RR of Mo Ist ext g 48__.1938/F Al 
2d extended gold 58......1938|J J 
Paducah & Ills Ista f4%s_.1955|J 3 
Paris-Lyons-Med RR 63_...1958|F A 
S f external 74._______- 195%|M $ 
Paris-Orleans RR sf 78 .1954|)M $ 
Paulista Ry 7s 1942|M_ 5 
Pennsylvania RR—cons g 48 1943|M N 
Consol gold 48__.- 1945|M_ N 
48 sine ges ..--May 1 1945 MN 
Ce ee: anne nae 1960\/F A 
General ae =e ..---1965|3 D) 
Genera! 5a. . _....1968}) DBD) 
10-year sec ured 78.......1930\A O]| 
15-year secured 6 4a... -- 1936|F A| 
Registered ........ ‘ F A) 
40-year gold 5s ai 1984|VMi We) 
Pa Co Gu 3 gs coll tr A reg 1937|M S$) 
Guar 3 4s coll trust Ser B_ 1941 F A| 
Guar 3 4s trust etfs C .---1942|) DB 
Guar 3 4s trust etfs D___.1944|J DO] 
Guar 15-25-year gold 48_.1931|/A 0} 
Guar 4s Ser E_._..-.- 1952)" N} 
Peoria & East Ist con s48_..1940 A ©} 
— eae .1990 Apr | 
Peo & Pekin Un lst54s 1974)A «| 
Pere Marquette Ist Ser A 58.1956\J J 
ist 46 Ger B.....2c0<: 1956\J J} 
Phila Balt & W Ist g 48_....1943|M WN) 
Gen 5s Se ries B d 1974,F A 
Philippine Ky Ist 30- yref4s 1937\3 





Pine Creek regstd 68 1932\J D 
PCC &Stl.gu44saA.._..1940\/A ©O 
Sortes ® 6348 GUGl...<<0- 1942, A ©} 
Series C 44s guar... .---. 1942 MN 
Beries D 4s euar wwcene oo 1045|M NI 
Series EF 34a2@ ruar gold ..1949\F A 
Series F 48 guar gold 1053/3 D 
Series G 48 ¢ guar ~oee----1957|M WN] 
ot & ° ae 1960 F A 
Series I cons guar 4%s.-.1963\F A 
Sertes J 4348......-cccce -1964\M N| 
General M 5s Series A _-.1970,3 D 
Gen mtge 5s Series B__...1975,A O 
Pitta & L Erie 2d g 5e__-.. -a1928\A O 
Pitta McK & Y Ist gu 68....1932 J 4 
2d guaranteed 68___...-- 1934\J J 
Pitts Sh & LE lst g 58..---- 1940, A O 
Ist consol gold 58_......- 1943 J J 


Pitts Va & Char Ist 4s . 
Pitts Y & Ash Ist cons 58...1927 MN 


lat gen 4s eeries A.....-.- 1948 3 D 
Ist gen 58 series B_......1962 F A 
Providence Secur deb 48....1957 MN 
Providence Term Ist 48... -.- 1956 M 8 


Reading Co gen gold 48 
Regist ered 


1997 3 J 
J 


= 


Jersey Central coll g 48_-.1951/A O} 


Gen & ref 4448 Ser A_....1997 9 
Richm & Danv deb 5s stpd__1927|A O 
Rich & Meck let g 4@_....-- 1948 MN 
Richm Term Ry lat gu 53._..1952|/3 J 
Rio Grande June Ist gu 58_.1939|J OD 
Rio Grande Sou Ist gold 48..1940|/J J 

Guaranteed i940\J 3 





Rio Grande West 1st gold 48.1939|J J] 

Mtge & coll trust 48 A_...1949|/A O 
RI Ark & Louis ist 448...1934|M 8) 
Rut-Canada Ist gu @ 48...-.- 1949\3 J) 
Rutland let eon g 44a_. .1941\5 J] 
St Jos & Grand Isl lst g 4 1947/3 J} 
St Lawr & Adir Ist g 58_..-- i996 J J) 

ee I 1996 A o 
St L & Cairo guar g 4s_- 1931/3 J) 


St LirM & 8 gen con g §8_..1931|\A O 


Unified & ref gold 48.....1929J 4} 
MORGING « csanensosce a 
Riv & G Div Ist g 48.__-.1933 MN 
St L M Bridge Ter gu g 5a__.193 A O 
St L & San Fran (reorg co) 4819503 J 
Prior lien Ser B 58......-- lupus 2 
Prior lien Ser C 58_.....-- igzsJ J 
Prior lien 5a Ser D.....1942 3 J 
Cum adjust Ser A 68....41955'A O 


Income Series A 6@_....-. Alay Oct 
StLouls & San Fran Ry gen 6s '31J 4 
General gold §e..........1931 J J 
St L Peo & N W Ist gu $e-..1948 J J 


St Louis Sou Ist gu g 4s.---- 1931 M §$ 
St L& W Ist g 48 bond ctfa__1989 MN 


2d g 48 Income bond ctfe- p1989 J 
Conso! gold 48 1932 3 I 


let terminal & unifying 54.1952 3 J 
St Paul & K CShL has 0368- 1941 F A 
St Paul E Gr Trunk 4s8- .1947 3 J 





aDue Jan. ADue July. p Due Nov 





s Option sale 


Price 
Friday 
June 2 




















we 


Bia 


OH 


9434 


a4 
100 


O4 


7 
row" 


PS iad 








wre 


Range 
Stnce 
Jan. 1. 
Low. Hie 
667%, 76 
6llg 68 
59% 66 
93 95 
597% 70% 
7912 84% 
70% 84 
94%, 97 

106%, 108 
108%, 108% 
106 108 
88 92% 
86 89 
88'4 92 
12512 134 
91 O34 
10112 103 
86 O4 
837 87 
B2% 84% 
60 62 
59's 60 
83% 87lg 
85% 85% 
10548 1081, 
105 106% 
95% 97% 
95'4 98 
845g, 85 
10914 1005 
102 103% 
10344 1041, 
7ilg 75 
O81, 161% 
99 100 
100% 101% 
8S\4 90% 
10353 107 
1035 107 
06% 97% 
81% 85 
82 94 
90's 98% 
9814 100 
042 96 
701g 805 
80\4 89 
8012 90 
97 100 
Ol% 95 
86's G4 
¥Ulg 93 
9814 100 
93 05 
111g 103% 
14712 110% 
109% 1111, 
10914 10912 
U7'a Ue 
R6lg 861g 
3 54 
R2lg 83 
82 821, 
G44 95% 
85 8615 
77lg 82% 
31%, 36% 
6 101 
97% 100% 
81% 85 
927% 9 
104 108 
40 44% 
10512 105% 
96 9034 
96 067% 
95'4 6% 
84% B3le 
Mg B3le 
9314 93% 
O<U'g YSly 
91 OF 
95 6% 
O4'2 06 
O8i2 101 
G83 90% 
007% 101 


--<-* 


10012 102'5 
10014 lul 


Gilg Olly 
10 = «19 
87 87 
10014 10212 
531, 69's 
O3le 96 
O4'g 95% 
88 95 
92's 96 
90% 1001, 
741g 79)2 
10014 101% 
92% 06% 
5 7 
6 6 
82's Sole 
7lig 75'2 
85 te 
73% 
85% Bi3 
75g Bills 
v4 95% 
101 101 
u4 96's 
O9%4 1007, 
G1% D6lg 
Gilg 93 
837% 90 
99% 1001 
71 78 
B54 3g 
101% 103% 
035, 10078 
R4% 92% 
76\4 897% 
104% 105% 
1001, 101 
102 1041, 
92% 03% 
80 83% 
72% 78 
R5%_, 907% 
Sl% 90 
80 87% 
Ollg O61 
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N.Y.8T BONDS = 
oc - 3] 
Week pe De vege 53 Price , 
d June 26 SE] Friday | Range or | ¥ | R 
Ez) June 26 inge or | &3| ange 
St Paul Minn & M és ctl cases £3| Jan N.Y. STOCK B) : Price 
- | Wake a2 an } ST "EP a ff i ~ 5 
“esistered. M an con 45.1933') A “ Ask om wr °~ Week pron TE oy ANGE | $ 2 , Week’ 
Gs reduced te 6 “a gg J J 17 | O6le May'25\_. id a“ High escalate Es peng | Range or zs! ‘mass " 
> go ad ; A Oe. Gol i$ Ju yr 4 96le we 26. 7 = 
pe eeistered , 16...4 35 J 100 s Sale |108%° 108% 94 94i2 am Wat Wks & E shew ti) B. 
mnt ext Ist -1933 J 8 100 J 40S 1}| 1071 2] Am Writ P “lec 58 1¢ ~~ A a = 
p Regist ered gold 45. - 1937.3 Z ys = =| 200 _ Sune 26 9512 yy Temp intercina: t 7-68. _ “eo AO, 95% gale. ma High| No. \Low 
Q7 ‘ ' + - 5le ‘ Le $ , saga V3‘ : se 4 ¢ F 4 
Bt Poul? ext guar 4s... __. J D oe a7 Al "25 9738 98 4} Anaconda ag oy dep 3 J 61 Sale | eon 9654 33 | 92% i 
BA& Ye nion Depot 5a_ _--1940 J 3) 875s “tb, G2 6 875g 95! m.. year oune Gab Ist 63-1953 ares] on Sale | 61 oa 03)) 44 631 
Santa "ass lst gu g 4s --1972\9 J| 102 § 835) 89 92 9212 ides Cop Min de _78-----1938|F Steg ttt 10%] 246)) 90 10) 
Fe P "1943 2 te 110 Antilla (C b 73 25% , A| 01's Sale | 1 100%) 246 — 
Sav F res & PI -1943)3 J} § 1015s 88 89% a (Comp Azuc) 7a pd “43 2 Sale /1011 | See ae 
Ist la & West ist g ¢ 58. . ~ 1942 M s he S a4 26'| 100 10212 Ark & Mem ridae & 74s 1939 a4 961, Sale | 96 . 1017) 189 | 99% 104° 
Bei g 58... 3 S34'A ¢ 10 102 ; 19 - 81 Ptr Armour & Co aos & Ter 5s 1064 3 J 91'4 Sale Olt 97 287) * t00 
oto V 1 111 ) S514, A ist real ims; 94! Y 112 91 | 2 a 
cea ab E lst gu g 48 ; ao AO 10 ; 111 j111 M P's 1! 100% 102 Renee & Co of Del ee ibe JD a. e core 93% Daze ont 0414 
Bea 1989 2 : ar’2 - « acl = { giz Bale v1 | S 
yr 48 Ronn = "1950 90 ve 102 1 oon” AA. Atlanta a Lt e old notes a8 s J O42 Sal odts o4 i so | 85 90° 
iaiment a...” "195 -S%e Sale | 7 a0 2 102, | Atlantic ia8 L Ist 5s 51M $| 10212 1 le | 94t4 9418) 71) 94 
Refundir nt 58......Oct 50/A O| 7S%4 Sal 78% 79 3\) 87% BUS ree Fruit 7s ctf --1947|J D}| 98% Oe i sen 2%| 86)| O1% 103% 
1 * 1949 F ‘4 Sale 7. ‘ 7 - _ Stamped ct 3 dep. me | | 98%, | ORde 10253) 86 22 
let &co ee .- F A ROle Sal ‘ 78 - ‘ 81 At . fs of q -1934 a : 9S5% May'25 } 101% 1031 
ng 40. - === 2 =n 1959/4 8012 Sale en 15 74 bs lantic Retg eran : 4 ra ay'25 97 2 
Atl& Bi Series A QAO) 71% Sale | 71 1 6 = 8212 | Bald g deb | leas 1919 g| 19% June’2é list oe 
gest lpm 30-yr Lat - saat sas M s 9414 Sale 7 ; F 713 ~ sols r= Baldw Loco Works ‘Tat 5 5a_. .% au os & ou Sal, | L5le Fun 25 +4 26 
N Ala c at 58. c . ROl, KOs | , a) 115 t = 21 Bart up Az)7%8 40\M ON 103 sale aa 100 7% a0 
ons g 1926) J i Bal SGlg a 15)| 8455 953 isdall Cor BS etre 1937 | 315 Sale |103 31g! “— om 
Bo Pac ony guar Sort b .1936\F A 103 a 1101 1g 101 " 2\| 837% 8975 ter Telephone of Pas or Ate F 3 103 S al 106 106 : s|| 108 103 
eee 4a (Cent ons ooo AO 10655 + 3/103!0 May 7 1 9934 101! oe aon Ist ext et be ened 1948\5 J 10 $y Sale | 1051s ++ 18)| 103 10613 
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80-year adj inc 6s..__Jan 1942 A O 
Certificates of deposit 
N Y Rys Corp inc 6s Jan 1965 ---- 
NY & Rich Gas Ist 68_____1951 MN 
NY State Rys Ist cons 4448_1962|M N 
Registered : |M N 
Ist con 6548 series B____.1962|MN 
NY Steam Ist 25-yr 66 Ser A 1947\M N 
NY Telep ist & gene f4%s_1939,M N 
80-year deben sf 68___Feb 1949\F A 
20-year refunding gold 68.1941. 4 O 
Niagara Falls Power Ist Ss8_.1932\5 J 
Ref & gen 63 Jan 1932/4 O 
Niag Lock & © Pow Ist 56_.1954|M N) 
Is & ref 58 ser A temp 1955|A O} 
Refunding 6s Series A___.1958,F A 
Nor Amer Edison 6e____ __1952\M 8) 
Secured s f g 6 4s Ser B__1948 M 8 
Nor Ohio Trac & Light 68 _.1947\M 8) 
Nor States Pow 25-yr 5s A_.1941\|A O} 
Registered j|A O 
lst & ref 25-yr 6s Ser B__ 1941|A O 
Northwest'p Bell T lst 78 A_1941|A A) 
North W T lst fd g4%setd_1934\3 J 
Ohio Public Service 7s A 1946/4 0} 
lst & ref 7s series B 1947|\F A) 
Ohio River Edison ist 68...1948|\J J 
O14 Ben Coa! ist 68 1944, F A 
Ontario Power N F ist 58__.1943|F A’ 
Ontario Transmission 58. ...1945 MN) 
Ous Steel 88 41\F A) 
let 25-yr ef ¢ 74s Ser B__1947\F Al 
Pacific G & El gen & ref 66_.1942/3 J) 
Pac Pow & Lt Isté&ret 20-yr 68 °30\F A 
Pacific Tel & Tel ist 58 1937/3 J 
Ref M 5s series A 1952 MN) 
Pan-Amer P & T Ist 10-yr 7s 1930 F & 
33 





1 

Conv e f 68 1934|M 
Park-Lex st leasehold 6 Ka__ 1953 
Pat & Passaic G & E) cons 64 1949 M 8 
Peop Gas & C Ist cons g 68..1943 A O 
__ Refunding gold 5s 1947 M §& 


9414 Sale 


90 
1031e 
G94, 
1] 
6 


> 


| O41, 
9314 June’25| 
j103%2 104s 
101 | 92 May'25 
l Apr'25 


Mar'25 


U2'% 


Sale 


] 
] 


le 108 


Sale 

Sule 
| 

Sale 


oo! 


x 101), 


Sale | 


116 


pale 


G4 , June 


“0 


5lg Sale | 85 R51g| 


xg Bale 
a Sale 


» Sale 


ly Sale 


73 4 Sale 


2 Sale 


le 1023, 


le 104 


le Sale | 6412 


4 Sale 


5\4 Sale 


le Sale | 


Sa} 
» Sale 
; Sale 


4 Sale 


4 106 


le Sale 


1011s 
OSle 
106\« 
11258 
OB\, 
100'4 
110 


99's 


101 

2% 
5 , 
Sale 
40 


Bale 


102 
90 
QGle 

1056 
G5!le 

10314 
74 
OS8!e 
Qlle 

100% 
96% 
99s 
G1l4 

101 
99 

100 


Sale 

Sale 

Sale 
74 


Sale 


Sale 
Sale 
Sule 
Sale 
Ol, 
9914 


OOl,4 
91%, 
101le 
G9) 
10012 
9734 Os 
R4 S4le 
77's Mar'25 
9644 963 
99le 100 
97\e June’25) 
101 June'25) 
63 63 
9910 May'25 
&Y SUis 
994, Feb'25 
1025 103 
100%, 101 
10044 tO] 
103. May’25 
ROlo Rile 
1145, 115 
1014 1017s 
103)¢ 103le 
KO5_ Ole 
100!e Apr'25 
8lis Apr’25 
100!2 May'25 
507, June'25 
515 June’25 
534 hy3,4 
5! Hl, 
31 
102 
66% 
Apr'25 
SU 
10310 
99 
1105 
1074, 
102. | 
1055s} 
Apr'25 


ag 9 | 


110 
102 
105 


Sale 


Sale 


65 


Sale 


Sale 
Sale 
Sale 
| 


Sale 
Sale 


Sale 


102!2 


5318 

524 
53, 
6 


Sale 





og 
205. 


102 


| 63 
Sale | 89 
10312 103 
| 9812 

1104, 
1074, 
102 
10514 
11007» 
| URle 
110 
101! 
14%, 
Q5 


us 


Sale 
Sale 


Sale 














| 
Sale 
Sale GS 5 
| 9314 Jan'25 
1105'4 10614 
110712 Jan'25). 


9712} 9612 June'’25]-- 
le 112 
lo 112 
; Sale 
ly Sale | 96%, 
5 1005, 


jll1 
}1001g 
110314 


June’25 
110 
1034, 

9712 
100 . 
QGDle 
10210 
O8 
ORl,4 
GOs 
1017 
A938 
106! 
112% 
9654 
1001, 


O97%.* 
| 99 
10212102 — 
“| 97% 
Sale 97's 
10014) GGle 
10144'1011e 
Sale | 984% 
Sale |106 
Sale (1107 
9634) 9614 
. 10014 
11012 110 
Sale 983, 


' 





991, 


9419] 33 


V2% 
8712 
101% 
92 
10 
10!2 
59% 
59 
61% 
85 
67 
6212 


861, 
102 
64 
56 
102%, 
92 
100 
106 
97 
104 
80 
99 
O31, 
101}, 
9 yy 
100 
G27 
104 
OVle 
10055 
OSle 
8475 
77's 
O7le 





June'25|- 


100)¢ 
97 le 
101 
64 
90% 
80 v4 
99%, 1011, 
100% 103 
98!2 101 
99% 102 


1001 1042 
8é 9044 
10012 1002 
991g 10012 
45 5Ale 
42% 54 
43 6 
Big BM 
28!2 325 

102 
684 

63 

97 

104 

99 
1104, 
10812 

103 
10612 

110 

2 100 
1104s 
1U2\2 

106 

07 
90's 
US 
1074 
107% 107% 

04% OS 
112% 
107% 111% 

O8'2 104 

06%, 99 
98 100% 
97 YU5s 
95% 10212 
80% Ole 

O3lg 29 

98 100 

99's 102 
O2's 10012 


|| 1041g 107 


103 1185 
941g 99 
96 100% 

107 110 
94% 99, 





Pocah Con Collieries let @ f 561957 
Port Arthur Can & Dk 68 A.1953 
lst M 68 Series B .1953 
Portiand Elec Pow Ist 6s B_1947 
Portiand Gen Elec Ist 5a...1935 
Portiand Ry lst & ref 58....1930|M 
Portiand Ry Lt & P Iat ref 561942 F 
let ! & ref 68 ser B 
lst & refund + 4s Ser A_.1946|M 
Porto Rican Am Tob 88_...1931|M 
Pressed Steel Car 5s 
Prod & Refaf 8s(witb war'’nts)'31\J 
Without warrants attached -__|J 
Pub Serv Corp of N J gen 58.1959\A 
Secured g 68 1944\F 
Pub Serv Elec & Gaa Ist 54s81959)'4 
lst & ref 5%s....- 1964\A 
Pub Serv El Pow & Ltg 68..1948/A 
Punta Alegre Sugar 78_.-.-.-- 1937/\J 
Remington Arms 68 1937\M > 
Repub I & 8 10-30-yr 5esf_..1940\A 
Ref & gen 5s ser A 1953\3 
Rima Stee! let 7s 
Robbins & Myersat 7s 
Rochester Gas & E! 7s ser B- 
Gen Mtge 5%8 serles C__- 
Roch & Pitta Coal & Iron 58.1946|M 
Rogers-Brown Iron Co 78_..1942|M 
St Jos Ry Lt Ht & Pr 5s__..1937|M 
St Joseph Stk Yde Ist 4'48.1930)\3 
8t L Rock Mt & P 58 stmpd_1955\J 
St Louis Transit 58 1924\A 
St Paul City Cable 5a......1937/3 
Saxon Pub Wks (Germany) 78 '45|F 
Saks Co 7s 1942,\M 
San Antonio Pub Ser 68..-. | 
Sharon Steel Hoop Ist 8a eer A "41|M 
Sheffield Farms 6 \%s 1942\/A 
Sierra & San Fran Power 58.1949) F 
Sinclair Cons Ot! 15-year 78.1937|M 
Ist In coll tr 68 C with warr 1927/\J 
ist Hen 648 Ser B_......1938/5 
Sinclair Crude Oil 3-yr 63 A 1928/F 
3-yr 6% notes B Feb 15_.1926\F « 
Sinclair Pipe Line 5a 
Skelly O1164%% notes 
South Porto Rico Sugar 78--. 
South Bell Te! & Tel lst sf 561941|3 
8’ west Bel! Tel let & ref 58..1954/F 
Southern Colo Power 68_. -1947)J 4 
Spring Val Water g 5s.....1948|M.N 
Standard Milling 1st 58 1930|M N) 
Steel & Tube gensf7sSerC1951|\5 J! 
Sugar Estates (Oriente) 76..1942|M $| 
Superior Ol! lst af 7a 1929) F A-l 
Syracuse Lighting Ist g 58..1951|3 D) 
Tenn Coal Iron & RR gen 56.1951|\J_ J 
Tennessee Cop lat conv 63._1925|M N 
Tennessee Elec Power Ist 68.1947|3 D 
Third Ave Ist ref 4a_____.__ 1960|\3 J 
Adj inc 68 tax-ex N Y...a1960|4 © 
Third Ave Ry Ist g 5a 1 J J 
Tide Water Oil 10-yr 6 \s_- 
Toledo Edison ist 7s 
Toledo Trac Lt & Pr 6% 
Trenton G & E! ist g 58__- 
Twenty-third St Ry ref 56__ 


F 
F 
M 
J 


OvpovoeZZZ>Ze4P rue OlwnunP 


rad Aud 


ws 
~ 


er cu COOr>>TOnrrOnum> Our 4Z4Z4un 


1948) 
Union Bag & Paper Ist M 68.1942 
Union Elec Lt & Pr lst g 58.1932|M 


lst g 5eserles A 

Union Elev Ry (Chic) 58... f 

Union Ol! Ist lien s f 68....1931/5 J] 
30-yr 68 Ser A_____ May 1942|F A) 

Union Tank Car equip 7s...1930,F A 

United Drug 20-yr 68_Oct 15 1944/4 © 

United Fuel Gas Ist sf 68...1936 3 J 

United Rys Inv 5s Pitts issue 1926, MN 
Stamped -22- 

United Rys St L Ist g 48....1934 J. J 

United SS Co 15-yr 68 1937,M N 

United Stores Realty 20-yr 68 '42 4 © 

U S Rubber Ist & ref 5sser A.1947/4 J 
10-yr 7% % sec notes 1930 F Al 

U 8 Smeit Ref & M conv 68.1926 F A 

U 8 Steel Corp {coupon ...41963 MN 
8 f 10-60-yr 5s registered _41963 MN 

Utah Lt & Trac Ist & ref 58.1944 A © 

Utah Power & Lt Ist 58_...1944 F A 

Utica Elec L & Pow Istsf5a.195043 J 

Utica Gas & Elec ref & ext 58195745 4) 

Victor Fuel Ist af 5s J 

Certificates of deposit 
Certificates of deposit stmpd ---- 
7 4a with & without war__1937 
Certifs of dep without warr |---- 
Certife of dep with warrants |----| 

Va Iron Coal & Coke ist g 58 1949 M S| 

Va Ry Pow Ist & ref §3____- i943 J J) 

Vertientes Sugar Ist ref 78_.1942J 0D) 

Warner Sugar Refin Ist 7a_.1941/4 

Warner Sugar Corp Ist 7a. ..1939 4 

Wash Wat Power 6 f 58 1930/3 

Westches Ltg g 5astmpd gtd 1950 J oD 

West Ky Coal Ist 7s 44™ 

West Penn Power Ser A 5a_. 

Ist 78 Series D 

lst 5s Series E_- . 
Temporary 5s Series E_-. 

Ist 5 4s Series F 

West Va C & C Ist 6s 

Western Electric deb 56... 

Western Union col! tr cur 5a.1938\3. J 
Fund & real estate g 448.1950 MN 
15-year 64s g_.-........ 1936|/F Al 

Westinghouse E & M 7a__..1931|M N 

Wickwire Spen Stee! Ist 78..1935,2 J) 
Certificates of deposit conn! 
Certificates of deposit stamped MN 

Wiliys-Overland s f 6 4s_...1933|M 

Wilson & Co let 25-yr af 68.1941|A O 

Registered | 
10-year conv af 6s 
Certificates of deposit 
10-yr conv af 7 %s 
Certificates of deposit 
Winchester Arms 7 \s 








Young’n Sheet & T 20-yr 60.1943 J 4 


1017 
101! 
G9le 
au 
9] 
10614 
101 
91 
110 
110%, 
] 
a4 
104 
104 
106 
107 
G6 
Se 


70'4 


100 
G&S 
OSle 
100 
1074, 
a5 
a4 
1100's 
1014 
100! 
102! 
42 
44 
103 
10914 
100 
QUle 
60! 
Q14 
&O4 


G93 
$78) 


102 


eaie 


5 | 10134 
1027. 
9944 


G2 
de 


102 
QUle 





9G! 


Sale | ‘ 


Sale 
Sale 


106 


102 


143, 1 


O6'4 Sa -} 


101'4 


903 


1011s § 


“ae 
104 
104 


le 
8 


102%, Sz 


1024, 
100 
993, 
70% 
044%, 
104 
RY 
106!2 
1005s 
10534 
9042 
O64, 
100% 
100% 
55 
9712 
97 
924%, 
67 
67 
67's 
G2 
OSI, 
91 
UAle 
82's 
1OL', 
101 
102 
au 


106'« 


14)104 


» 1923 


Sale 
Sale 
100 
72 
Sale 
Sale 
Sale 
Sale 
1007 
Sale 


Sale 
Sale 


Sale 
&R 
Sale 
Sale 
Sale 
Sale 
658 
Sale 
03 
Sale 
92 
Sale 


83! 


Us! Sale 


104'4 
“0 
100 
1015 
9534 
111 
107 
SOle 


faa) 


10214 
9Y 


7012 
70% 
69le 
69% 
1011's 
UGS 


s 100% 


of 
| 


120 
10512 
1014 
101 
ls 907. 
le June’25 
100 
712 108 
06 
95 
\4 10014 
oe May'25 
le May’25 
103'4 
58 
43 
043, 
103% 
4 10934 
5 1100's 
g Apr’25 
May'25 
2'2 June’25) 
Apr25 
4 o7 
l4 1011. 
100!'6 
102 
76%, 
&6 
104% 
104 
103!e 
10244 
100 
100 
71% 
a5 
104', 
RO, 
10644 
100% 
110514 10544 
110444 June’25} 
a0 YO ox 
| 6% U7ls 
94's Dee'24 
1005 
June'25 








76%, 
6H 
|104% 





101 
994 
| 998 
7i 
94) >¢ 
| 1032 
| RSle 


110612 


1100's 


‘7 
od 





065 


, 


1041 


al 
Sale 
Sale 
Sale 
Sale 
Sale 
ao 


SO 
76 
Sale 


Sale 


Sale 
Sale 
Sale 


71 


10144) 10112 


Sale 


1100 
110112 
| 95% 
1110% 
107 
j st 
»| 80%, 


$ 
111 
1075. 


805, 


June }- 


“IND 


ts ow © 


—— 


ou — to 


Qe RS to 


*| “38 
| 
| 
| 


| SOls June’25)--- 


102 1021} 
aG 

93 

70!2 

70'4 

6912 

69'4 

10214 
99% 


10014! 


101 


| 104 


O9lg 102% 
102 
9612 100 
98%, 1007 
921g O6le 
84%, 92 
94 100 
1051, 107 
101 106 
2312 97 
115% 


110 111% 


| 104%% 1051s 


95 997% 
987, 105 
995 105 


} | 10212 107% 


SOS ee OO Ge BS 





102% 
86le 
931g 98 
90%, 94 
R8lg 90 
63\2 73ls 
110 lll 
10312 105'4 


1071, 
92 


637s 
B5lg 
95'2 
771 


95 
92 
104 


105% 1071, 
105 — 


90 
88 95 
104% 11812 
y 90% 


991, 101 
1001, 1007 
88 


82 

1067 12012 
102 106 
99 102% 
061g 1011 
93, 90%, 
965 GS8lg 
991g 1008, 
105 108 
9512 O7lg 
95 99 


9712 100% 


R61g 89 
oe sor 
99% r 
OBlg = 
100 10 
75 77% 
86 10012 
102% 1045s 
10312 105% 
10014 104 
v8 102% 
99 100% 
9914 1001s 
69 74% 
1 95% 


i| @ 
|| 1021, 105 
| 85 895 


10412 10713 
100% 102 
10414 1064 
103% 10513 
B3lg Villy 
O81, 


772 
99% 
98 
10012 
93%, 907%, 
105% 107% 
G3', O0l,g 
GS43,4 49 
100% 104% 
90's 96 


Os 
99's 
92% 961g 
1091, 112 
10614 108%, 
760=Ss @ 
76\, 88 
80's 81 
VV'2 102i 
Gls, Gt, 
93 6 
55 = 761g 
53 75 
53% 77 
50% 74 
10014 102% 
95% 100% 


101 
102 





@DueJan. ¢ Due April. p Due 


Dec. 


# Option sale. 





BOSTON STOCK EXCHANGE—Stock Record <..nere 3299 




































































e Next Page 
PER SHARE 
_ _S1GH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. — soston MOOR Range for Year 1925. Range fer Previous 
Saturday, | Monday, Tuesday, , Wednesday,, Thursday, Friday, | the EXCHANGE Your 1036. 
June 20. | June 22. June 23. June 24. | June 25. June 26. | Week. | Lowest Highest Lowest Highest 
a } i | | Railroads 
7159 160 (*2159 15912 159 1591s) 15914 15914! 159g 15912) 15914 15914] 91 Boston & Albany__.___..- 100! 156 Feb18) 164% Jan 7|| 145% Mar| 164 Dee 
P 79 67912) 79 79 79 80 | 80 8014 801, 8012) 801g 80% 550 Boston Elevated......... 100} 75% Marl17| 86 Jan 2|| 71% Aug! 85 Dee 
Sr0412 95 9453 9453 *z945g ..../*795 ....| 9453 95 [ eee ance Bt Be Miiibivusecacuseen 100} 92 Janil16) 98t.June11 87% Dec) 964% May 
Buccs tte | 205 185 6... 308 1168. te ies 1... ..- - ff =e 100; 109 Mar31| 115!2June11!| 107 Dee} 116% Jan 
+4 99 | 98 98 | *98 «99 i i 2 ie 2 eeeress 100). TO BE Wi vic caccccce 100} 94 Mar20| 102 Jan 9|| 92 Sept] 101% Dee 
18% _...| 19 19 | 1812 19 | 18% 18%! 1814 18%! 18 1814 566 Boston & Maine_.._...._. 100} 10 Apri7| 20’%June 5 81g Jan} 25% Nov 
“19 24) *19 24/ 19 19/919 24 | *19 24 | 22 LlLo a ee 100} 1l!g Apr24| 23 June 4|| 12 Jan| 267% Nov 
24 24 | 23%, 24 2312 233! 2312 2312 *2312 24 i ae es 293) Do Series A lst pref_..100| 17 Apr27| 30 Feb 26 13 June| 374 Nov 
37 Jl, i. i J. a i a a i. eee 224! Do Series B Ist pref_..100| 29 Apr27| 40 Mar 4 1713 Jan| 48 Nov 
32 ee i ) er ie ) ea 479| Do Series C Ist pref_..100} 25 Apr25| 36 Feb 25 16 Feb) 41 Nov 
47 47 *4714 48 Sr See “S78 cxwnl “OT GE ft kece cnc 38 Do _ Series D Ist pref...100) 3512 Apr25| 55 Feb26\| 23 Jan| 62 Nov 
CORFE aavsl Ble cael S776 Biota CUTS. csccl Secc ccccl 16 OU I 18 Boston & Providence-_-__. 100} 167 Feb26; 180 May 28 43 Jan| 172 Nov 
Since Ee |e ee eee |: ra 25|East Mass Street Ry Co..100| 30 May 4) 39 Febll 18 May| 381g Dec 
*66 69 66 66 *65 69 *66 68 66 66 65 66 | 90 BO BS Wlincccansca 100) 65 Feb 2} 71 Apr 3 581g Jan| 71 Deo 
*61 62 | *61 6112 61 61 61 61 ee Oe Pcs Kasai S001 BO BOND cccucccece 100} 57 Jan23| 621s pred 12|| 48 May| 611, Nov 
*39 89 40 39 §6©39 39 3912 3812 3912 *38le 3912 39 #39 | 435| Do adjustment _...._. — 38!2June 9| 48 Marl0||} 28 May| 4614 Dee 
*26 30 26 26 26 26 *25!2 26 26 26 26 27 175|Maine Central_.......... 00| 23 May 27; 371g Jan29|| 25 June| 37% Apr 
*31%, 32 31% 31% 3153 315g 3l1lg 317 g *315g 317. 313, 32 606 N Y N H & Hartford____.- 190 28 Mar30| 3614 Feb25|| 14 Jan) 33% Dee 
*2z77 80 78 78 *2z77 78 77 ay @Ser 78 pene. - awe 15 Northern New Hampshire. 100! 70 Feb16| 78 Apr 9|| 62 Jan) 81 Nov 
117 118 |) ae i) ee a a ee | a een 360 Norwich & Worcester pref.100' 100 Jan13! 120!2June23'' 80 Jan' 108 Nov 
109 109 110 110 | 109 109 109 110 | 110 110 10910 110 1ODIONE COM « ccccsscscccue 100) 96 Jan 2! 110 June 22!| 72% Jan| 98 Nov 
*65 59 | 47 47 areca Fe - escel 983 8Ble é 200 Rutland pref........___- 45\4May 1| 63lg Jan 2|| 34 Mar| 64 Nov 
"9310 Q419' *93 94 *93lo Q4lo *93 94 | *92 94 96 96 | 17 Vermont & Massachusetts. 100| 87 Feb24) 96 June 26 70 Jan) 931, Nov 
} Miscellaneous | 
2% 2%! *2% 3 2% 3 3 31% 3%, 34 3's 314) 6,360 Amer Pneumatic Service...25| 2!2Mar25) 4% Jan 7| 1 Nov 44 Dec 
171g 1712 *z17 18 Jig 17!2 17 19 ,*z18 187% eS 23 7a 50. 1612 Mar25| 193,May 7) 12 Jan 20% Dee 
14153 142 14135 14153 14114 1413g 141 141% 141 14110! 141 1413 1,913, Amer Telephone & Teleg_ 100! 130%, Jan 2) 143%June18|! 121 June 1341, Deo 
6653 66345 6512 665, G65io 65l2 65%, 66 66 66 67 69 731, Amoskeag Mfg_.....-- No par| 6l!gMay 6| 77 Jani3|| 571g Oct} 83 Jan 
7414 7414) 7414 7Alg *7A4l4 " 7414 744) *741g ___. 74 74 OP 7 EE Nopar| 70\4Mayl1l| 76 Jan 15) 69 Oct) 79 Aug 
#1414 _._..| I14le 1419 *14 “14. —; *15 et 16 Art Metal Construc, Inc.. 10) 14 Janil6| 15 Feb 25|| 13 Aug; 16 Feb 
. *11! 12 *1ll!, 12 *11 ll!2 *11 Lis) .. = Atlas Tack Corp._.. No par} 9%, Jan 6| 13 Apr2s 6 June} 10% Jan 
*107 107: 34 *107 107%, *107 1073, 10734 10734 *107 10734 10712 1073, 75 Boston Cons Gas Co pref. .100) 103 Jani7| 108 May 12) 100 Dec; 108 July 
a fh i 07 * ad ae eS ee Boston Bios Pet Tras..NO PO] cccccesc cel cecccoce os 05 Dec! .20 Jan 
*72445, 25 2414 24% 24!14 2414 *z24!4 24le 24 24 | 24 24 | 530 Connor (John T)......--- 10 20 Jan 26) 28 May i8)| 20'g Dec| 281!g Mar 
Tn saest SON encat 6. seca Oe pean aed She” gael monbinte Dominion Stores, Ltd_.No par) 2814 Jan 30| 35 Feb 13|| 24lgMay, 35 Sept 
*796 wooo) S05 scan. Cee —— ~----/|*Z02 ; souk en [See ee: BE Medciencondete 100} 99 June12! 99 June 12 84 Jan) &88lg Deo 
S2ie 3 *219 3 *210 3 *2lo 3 | 21¢ Dal shud sane 100 East Boston Land____-.-.- 10) lle Apr 30) 3 Jan 2\| 2 Sept 3 Feb 
*41g § *4) 5 4lg 41, *4 41» 4 4 | *4 Alo 120 Eastern Manufacturing... 5) 3!2 April 6% Jan 24) 4 Oct 8lg Feb 
51 51% «=5lle 52 51 51 515g 5210 6214 53 | 452: 5210 2,105 Eastern 8S Lines, Inc_..-.. 5) 42 Mar 9 55!\4May 22 38 Jan) 655% Mar 
*37l2 38 *371o 38 3712 38 *37l2 38 38 38 | 38 38 | 566) Ge WO, ge sande Nopar| 35 Janl5, 3413 Jan| 40 Feb 
"94 9512 *94 951g *94 Q95le *793 95 (*7z93 95 =. Set as _| Ist preferred...........100| 89 Jan 3 95 5! leJune 11|| 85ig Jan) 93 Mar 
211 211% 210 211 211 2111 2*209 210 | 209% 210% 210 211 | 569 Edison Electric Ilum-_--- 100} 200 Jan 5) 213 May 21|| 1631g Jan 2041, Deo 
*3ig «353 «6*3l2 35g *3lg 35g Ble BS g Sig «Ble! ...- — 100 Elder Mfg Co (v t c)_----- 10 34 Feb 2| 51g Mar 16! 24 Jan 56 Dee 
30 8630 300-33 33% 37 | 34l2 37 | 31!2 33 | -... --..| 1,253 Galveston-Houston Elec ..100) 28 June 19) 38 Jan 7|| 13 Jan| 41 Dee 
ees bla — : wae Gaul awaer muiaal madm nue}! aacarc ee a cnmedaa No par 4 Jan 8} 16 Apr 4| 3% Sept 6lg Jan 
CEE, Saget RE cesel PRE essu. MRE acanl ae. anaal Sass . xvod scone Georgia Ry & Elec.._..-..-. 100| 115% Feb 27| 115% Feb 27|| 11314 Mar! 1161, Sept 
*80% ----| *8038, ROS, _ * 8034 *R03,4 a! Ge ee ce Do 5% non-cum pref_.100| 7812 April5| 79%, Feb27|| 79 Aug) 80 Jan 
75 75)2| 75 75%, «675 7534 +74 74%, «74 75 75 75%! 4,592 Gillette Safety Razor- _No par| 6712 Jan 2} 76 Junelg 55lg Oct) 681g Oct 
*13 14 13 13 *13 14 13 13 127g '27, 13 13 305 Greenfield Tap & Die_.-.-.- 25) 11 Mayi12) 15!2June 1| 12'g Nov! 15% Jan 
58 59 581g 59% 57 57% 57 58 573, 57%, 58 5814. 1,756 Hood Rubber.......--. Ne par| 52 May 6 59i2Junel19|} 46 Mar| 60 Deo 
*767%, 68!le *z67 67%, *763%, 64 *zH2le 6314 *z62 63 631g 63), 50 Internat Cement Corp.No par| 65212 Jan 5) 67%sJune 4/| 41 Apr) 69 Nov 
OP cacel “ae ses 20 sucul * 30 swel *35 OE dscs akenl «onder International Products.No par| .25 May 19 2 Jan 3|);} .10 Feb 8 Deo 
eee eS | eee Sl wttdia satel shed @machhaindd ceaelceaa Ree. SU snascaccesuce 100 2 May26; 101g Jan 9|| .25 Feb) 14 Dec 
| | | | "| Kidd r, Peabody Acceptance 
95 95 | *95 . 95 95 *95 =. 95 95 | 95 95 | 110 Corp Clase A pref___... 100} 821, Jan 6 95 June 16/| 80 Jan 881g Deo 
Tl2 Tle 712 77s * 75s 8 7s 77s 734 7% 75g 75g 269 Libby, MeNelll & Libby... 10 614 Aprl6 0% Jan 7) 4 June 81g Deco 
Conk: Ee Macss ‘TE Mccann wen . FO4*---. TOW ---.  -...| ..... | Lincoln Fire Insurance.... 20) 70 Mari18| 70% Mar 2|| 70 Jan) 71 Nov 
121g 12!e 1219 12!e 1212 1219 *12 24% 12 12 12 12 94 Loew's Theatres_.......-. 25 lllg Feb 17 13% Jan 5) 9 Mar 13 
73% 73% *73 73% 73le 74 *7310 74 73\2 73le' 73!2 74 | 1,226 Massachusette Gas Cos_..100' 68 Feb 3| 75 Mar 6) 66 Nov| 81 Feb 
67 68 67 67 6612 6612 67 67 67 67 66%, 6714 257|_ Do pref.............. 100| 631g Jan 9) 68igJune18| 62 June) 70 Jan 
©7175 178 | 17712 17712 *z175 178 *2z173 176 |*2176 178 | 178 178 | 27 Mergenthaler Linotype_..100| 167 Jan 7) 186 Mar 6)! 150 Apr) 172 
"10 «#11 | *10 #11, *10) «211 ae eS | eee 20 Mexican Investment, Inc.. 10, 81g Apr 4) 16% Jan15|| 61g Jan) 17% Feb 
66 7012 69 71 69 69 * . 66 59 6314 64 65 | 1,154 Mississippi River Power...100| 36 Jan 2) 7iigJune 20 19 Feb 36% Dee 
*z92 93 *792 93 *z92 93 *z92 93 .*z92 95 ae | Do stamped pref_._... 100| 8712 Jan 10) 93 Apr 21) 80 Jan) 90 Sept 
4% «(41% 4! 45, *43, 44% 44, 4% 43g 4% 4%, Ale 439 National Leather_.......- 10 4 Apr 22) 6% Jan 13, 2 Apr 5% Nov 
1% 1% I 2 *l12 2 Ilp le 1% 1% 1% 114° 3,600 New Eng. Oli Ref. Co.tretfs_' .20 Feb 9! 2 June22!| .60 Dee 5'g Apr 
wT nw on ae saat oe 91g Dig 914 O14 330° Do pref (tr ctts)_...-- 100} 6% Apr 7) 10 May 14| 6 Dec} 31% Mar 
11014 1103, 11014 11012 11014 110'2 11014 11012 1iO0le 1108 4 1102 110% 1,830 New England Telephone..100) 99 Apr21| 111%June 6\| 98 Dec 115!g Jan 
"2412 247, *2410 247, 245, 25 25 2! 25% 255, 25%! - acest 1,897 Olympla Theatres, Inc_No par| 19 Marl18| 26%May16 2ilg Deo| 22% Deo 
®z26\2 2712 *z2614 2714 *z26!4 27 *72614 2714 *z27 2712 . sneha ahi Orpheum Circuit, Inc.... 1| 25% Jan 16) 29 Mar 3) 14 Jan) 281g Dee 
*55le E 56 573%, =57 59 59 59 593, 597% 5912 60 220 Pacific Milla_.........-... 100; 52!gJune 43} 8llig Jan13|; 691, Oct! 87 Feb 
®z161g 1715 *z16'g 1715 *z16!2 171g *z16!2 17), *z16le 17/1 : seawl aasaa Reece Button Hole... --... 10; 15% Feb24! 18 Apr 3 11% Jan} 17 July 
*r2\5 2: ms "221g 25, *z2!g 25g *z2ig 2hy *z21g 25x! ___. __.__| _.___.|Reece Folding Machine... 10 244 Apr 9 2% Jan 8 2\g May 3 Jan 
ee 20° — 20 * 20 * 20 * 15 a4 Simms Magneto.........-. Dl ahsskvun nel sepesave te 10 Oct) 40 Feb 
110'2 1101: 2 110 110!2 109!2 110:2 *Z10910110!4 11014 110%4! 11014 110%4 SESS © Ae. dacsnncacecen 100) 10914 Apr22| 120 Feb 6. 100 June, 118 Deo 
5012 50> 51 51 52 62 *750 5lig «=50le 51 | 52 52 | rr 25| 45!2 Aprl3| 66%May25)| 351gJune| 52 Deo 
eee eB LF Zz \* 7 7 {° 5 | - ‘ Sa Union Twist Drill......--. 5 5 Junelg 7g Jan 23 | 5 Dec) 10 Feb 
41 41's 41 4lle 4114 415 415 58 42% 41%, 42 | 42 42 3,831 United Shoe Mach Corp... 25) 40’sJunel9| 45 Feb 14)| 34 Jan| 43% Dee 
2712 27le 27%, 273, 27% 27% 2734, 273% 28 28 28 28 | 400) DS Bi. cessdon - 25) 261g Janl13) 28 Jani6)| 245% Feb) 2814 Nov 
23% 2414' 23%, 24 22%, 237% #23 231g' 23 23 23 23 5,078 Ventura Consol Oil Fielda_- 5| 191g Jan 3) 25 Feb 24) 19% Oct) 27 Jan 
1612 16% I16!4 164 *716 1612 16!g 165 1612 16 16 16 179 WaldortSys,Inc,new sh No par 1512gMay 11 19% Jan 3) 13% Apr) 20 Nov 
*171l2 18!e *18 18lg *18 1814 *17l2 18 17!2 172 “ a 100 Walth Watch Cl B com_No par 8 Jan 6) 18!gJune 8 || 6ig Jan) 10g Feb 
*328 40 | 38 38 38 38 *38 40 | 38 38 ‘ . | 40 Do pref trust ctfa_.._. ee 1714 Jan 3) 40 June 2 14 June; 23%g Feb 
8912 90 | *88 90 90 90 *87 90 *87 90 : -{ 20] DO Piel PEC. cccccccs 00) 65 Jan 6) 90 June 20 6212 Dec| 73 Feb 
1714 1714) *17!2 «17% «*17!2 «4173, *1712 1734 *17!2 17% 5 Walworth Manufacturing- ‘20 16%7une 2, 20% Jan 3|| 15!gJune| 22 Feb 
4514 4512 44% 45!0 43%, 443%; 43 44 431, 44 44 4414) 1,479 Warren Bros. ............ 37 Jan 2) 48 Mar 6); 29% Jan) 39% Nov 
@.... 43 *240) -...; 40% 40% %240 = -...'*24014 -...| ..-- 50 Do Ist pref.......... 60, 37% Janl0| 43 Feb 7| 34% Apr) 41 Jap 
woes ----|*24012 .-.-| 4012 4012 *240lg ....|*z40l2 .... - bce oS Fe: Be iilisdesececes 50) 40\2 Jan 17| 46 Mar 3} 38 Mar’ 42 Jan 
! Mining 
*18 40 *18 325 *18 40 *15 40 *15 40° *.15 £40 _.| Adventure Consolidated... 25! .15 Feb 16! .25 Jan 26) .15 Dec| .61 Dee 
2. .25 * 25 °.. La So *.... 25,* Bl a Algomah Mining-...--..-. 25, 10 Mar 3) .25 Jan 2) .10 June) 25 Dee 
®J1p 1% "11g 15g lig Ile lig Ile 1!4 114 14 lle 360 Arcadian Consolidated.... 25 1 Mayll 3 Jan10) 5 ryan 3% Dee 
11 lll, «10% i's *11 llig *10 10!e *10 10% 10 1012 645 Arizona Commercial... .-.-. 5) 91g Mar28) 15% Feb 6)) 8 16 Dee 
*73012 3lle *729 401g *Z29l2 303%, *z729le 30l0 207, 20% - 10 Bingham Mines_......... 10) 28%,May 5 36% Feb 11 14 Junel 315 Deo 
13% 14 43, 14 1319 135 1312 135, 13% 1310! 13%, 1319) 3,247 Calumet & Hecla......... 25> 12%June 8{ 18% Jan 2|| 13% May, 19% Jan 
© 25 50 *.25 50 *.25 50 *.25 50 25 25 500 Carson Hill Gold......-... 1) .20 May 5 .70 Jan 5} 37 Nov 3 ‘eb 
213, 2214 2012 22 20 201 20 20% 20 20 1915 19! &80 Copper Range Co........ 25| 18%June 8| 33 Janl10 18igJune 33% Deo 
* 03 05 *.03 05 *.03 05 *.03 05 *.03 05 03 03 100 Davis-Daly Copper.....-. 1| .03 May 28) .78 Feb 6) .30 Dee| 70 Mar 
3g Ble Blo Bg 3% = BB 312 3 Big Big Zin Ble 705 East Butte Copper Mining. 10 3 June 5 64 Jan 2)| 3% July) 6% Deo 
*70 1 *70 1 *70 1 *70 1 *70 1 a a ee PYGGEER ...ccascescecses 25, 40 Jan 7| 1% Jan24)| .40 May 1 Jan 
* 60 75 75 75 *75 1%) *.75 = 1%4' *.75 1'4 100 Hancock Consolidated.... 25) 50 June 3 1% Feb 6; .20 Oct 2 Jap 
184, 18% 184%, 184, *%18% 19 *18lo 1914 18%, 184%, 184, 18% 110\ Baréy Coal O8...«ccccsse 1) 17\4May 8 23 Jan 24 19% Dec} 281g Jan 
*155 14% * 15, 1% * 155 13 *15s 144 * 15, 14, * 1% 14%, . ED 5s eect adpaiaa 25 llg Jan 6 Big Feb 5 .B0 May| 2% Dee 
135 135%, 135%, 136 135)2 1364, 136 13612 13312 135 132 133 1,049 Island Creek Coal......-- 1; 121 Mar2s8' 140 Feb 5 944 Apr) 142 Nov 
"061, 9S Q6le O6le *OF Gs *07 99 *z95l2 98 —: See Oe. 8  adaaee 1) 94)44May27| 98%Mar 9 90 June 100 Sept 
*1210 13 12 1215 2 12 11% Jilg Tite 11% *11 lll 205 Isle Royal Copper-..-.-.-- 25 9% Apr22| 201g Jan 7) 12 June! 221g Dee 
* 90 ll, *.90 I, *.90 j! * 90 1! * 90 ] * a0 ] OND PO aoe 5| .95 June 9 I'he Feb 4 lly Mar, 2\3 Feb 
145 1% 1% 14% *) I!e *1 lle 75 75 =—*.90 Il, 250 Keweenaw Copper........ 25| .60 May 29 ligJune 19 50 Jan 1% Nov 
*Ilg Win *1lg Ito *1lg Itg) Eg Dlg) 61g) | 6Dle) 6FElg Ale Lake Copper Co_.....--... 25 1 April 3 Janu 2 90 Apr 3% Dee 
*15, 2is 1 Iin «671% 2 "1% 219 * &% %2ip9 * % = Qie 15 La Salle Copper........-- 25 ligMay 14 2% Jan10'| .70 June 3 Dee 
1% 1 #14 144 *] 14, * 1%, 144 #14, 14, * 15, 134! . Mason Valley Mine_....-. 5 1% Apr23 2% Jan 13 1% Oct 2% Dee 
* 80 60 60 *.60 80 *.60 80 0 * .60 80 *.50 70 100 Mase Consolidated ..-.... 25| 40 Mayl4 1% Jan 2 50 Jan 1% Aug 
*1lg 1% fly 1%] 1% Me dQ] ig) *1lg 1% 205 Mayflower-Old Colony.... 25, 1 Apr 4 3 Jan 2) 80 Apr 5 July 
0 291 6 26 *27 Sle *27 29 *27 x0 2714 274 3 TE ancsacenensustas 25) 25'i.June 9 41 Jani13'| 23gJune) 41 Deo 
19%, 19%, 19 20 1912 20, *19 20 1912 19%: 19%, 20 1,625 New Cornelia Copper... 5) 18 Mar30 26 Jan 2 161, Jan 25% Des 
. 20 15 20 * 20 * ; 20 * 15 . 600 New Dominion Copper.......| .15 June12) 85 Feb18|| 40 Dec; 2% Apr 
Roos Se Wane Oe . 2 * <« oo os 28 \* ; ae © as New River Company-..... 100; 25 Apr 2, 25 Apr 2, 35 June, 40 Mar 
_ ee 4215 *. 219 *. 45 °.. 42!2 41 41 *41 46 35 Do opref._............100| 41 June25 60 Jan 3|} 671g Dec| 756 Mar 
*45, 47 4 44, 472 = 478 4%, 4%, 434 45 #43 47s 265 Nipissing Mines.......... 5 4\eJune 13 6% Jan 10 5% Jan 6% Deo 
e9 99 95 1 99 99 % O68 95 95 95 94% 1,220 North Butte_............ 15) 89 June 5 3% Jan 14 1% Oct 6% July 
*50 96 *.50 90 «=*.50 90 *.50 90 =*.50 90, *.50 90, ......j/Ojfibway Mining......... 25| 35 Apr22 14 Jan10;} 40 June 1 Nov 
19% 20%, *19', 204 *18 19 18!g 18ig *18 184, *17 18 90 Old Dominion Co........ 25, 17icJune 9 27 Janl0|| 15 Jam 2819 Dee 
Cz5%, ....| *25%s 5, "ERS esac) “20%. ocoe i 53g 5% 30 Park City Mining & Smelt. 65) 4 Mayl9 51g Feb 19)| 3lg Jan 5\4 Feb 
1012 11 *11 12 11 11 *11 12 *11 12 *11 12 | 125 Pd Crk Pocahontas Co_No par) 1(0!2June 18) 141g Jan24 10% end 151g July 
2319 24%, 23 23 23 2312 2212 22% *22i2 23 22 22 | a ear 25| 19 Apr22! 301g Jan 10 | 14 June 84% Deo 
85 35'14' *34l2 35 33!2 3 *32 34 | 32!2 33 *32 33 | 85 St Mary’s Mineral Land... 26) 281g Apr21; 48 Jani2)| 26 June) 49 Dee 
“6 .90 55 .60 *60 .75 60 «6.60 60 60 *.60 70 ER EE 50 May 1 ly Jan 9 .30 Apr llg Bept 
25 .75 *.25 75 ©.25 .75 *%.25 75. *.25 75, *.25 OE vicina DE BMD ainccenbatwns 28 Sbnbdbea deh Sbnnnnee oe || .25 July 75 Dee 
Bic am = as PES a ae aces Bees = == ea 255 2 Jan ‘| 2% Jan 27/| 90 «Jani 2% Dee 
*)] 14 «*1 14 1%) =6llg Lig Ilg 1% 1% 71 lly 225 Superior & Boston Copper. 10)| .70 May 13) 2 Jan 5) | -25 Aug! 2's Deo 
57, = 6's 6's 64,4 S's 6% 6's 6% 6% 6% 6% 6% 5,812 Utah-Apex Mining....... 5) 3% Jan 2) 816 Jan 23) 1%, Jun 3% Deo 
*46 86.50 45 5 45 50 *48 50 *.48 50 46 46 475 Utah Metal & Tunnel..... 1 43 Jan43) 98 Jan29) .14 June .70 July 
°4006 2.660060 *400 0 * 40) 5 * 40) 60 * 40 7, © dl suction aaa 25| 35 Apri6 14 Jan3l|| .15 Apr 1 Aug 
18 .18 *.20 .25 25 .25 20 © .20 25 .30 SS A iisanccckbocecodcce 25, .10 Mar 3) 48 Jan 7|| .13° Feb) .71 July 
Ee CL 75 %a.25 i  ). Te “Bence 75 An as tuenenee —S FF . Aprl4 21 Febdtii 10 July 26 July 











*® Bid and asked prices; no sales on this day. «# Ex-rights. 0 Ex-div. and Tighte. z Ex-div. 0 Ex-stock div. a Assessment paid. g Price on new basis. 





3300 THs) CHRONICLE 
Quotations of Sundry Securities 


alibond prices are wnd sterest™ except where marked 


[Vou 120. 


Outside Stock Exchanges 


rer 
‘Standard Oll Stocks Par Bid. Ask. “Rallroad ‘Equipments Per ct Basts 3oston Bond aaa Jog 
Anglo-American Oil new.£1 *22'2 22% Atlantic Coast Line 6a8_-.--. 6.15 9.00 1 ! f June ) 
Atlantic Refining 112 llez Equipment 6 4s cossne, £96144 
Preferred L1j Baltimore & Ohio 66 
Borne Scrymser Co 210 Equipment 44s & 5s 
pe Line Co_.. 6 f Buff Roch & Pitta equip 6s 
igh Mig new 5, Canadian Pacific 4\4%se & 68 
Prete ere ‘4 : --100, i134 | Central RR of N J 68 
Continenta! O1l new - . 4 Chesapeake & Ohio 68 
Righte- ‘ : "53 Equipment 64s 
Crescent Pipe Line Co 50) *4 E 
Cumberland Pipe Line 14 Chicago Burl & Quine hy 
Eureka Pipe Line Co 100 Chicago & Eastern il t 548 
Galena Signal Oll com 100 ; » | Chicago & North West ne 
Preferred oid 100) + I 
Preferred new _100 Chie 
Humble 01! & Ref new 25| * Equipment 6« 
Diinots Pipe Line : 100 » jhoe Colorado & Southern 68 
Imperial Oll___-. ‘ 25)" ) Delaware & Hudson 6s 
New when issued 3 ? Erie 448 & 5a 
Eq! Ny ment 68 


; 
) . : exaliacge age - 19 ? ! 
t ) ) Great Northern 6@.-.-.--.-- 4 


julpment * 


juipment 6 4a 
KR1& Pac 4s & 58 


er cr Gr Or Or or 


Alliance Insurance 10 “| 5 1 7% Jan| 60 June 
Amer Elec Pow pref 100 | 101 ‘ 1] - ; } 104 4 Apr 
American Gas of N J 100 te a 17 12! 55 an} 217 he sa 
r r eof Pa 1 . 5 f , & 1.931 Jur 8S 4 ay 
renetioe: - Sd. ° (| 56% 56%| 3.096] 454 Jan) 58 May 
- . a s : ref : " 235) 107% pr’ 110% June 
ae J Kae £26 ve 2 3 Mar, 40 Jan 
siseniohr (Otes 3h May 51 Feb 
. 5, ‘ ‘ } 7 1 2 June 
New stock..........-2: } 2 ; Jur L 
Prete 1 ~ : Vv, Y | MY JI 85% Feb 
Fire Associatio 50, 27 76 «276 | 96) 22 Jan! 280 Mar 
Insurance ( pe rele BRI 164 70 Jan 
ts full paid --| 54%] 63% 54% 243) 49%, 4 5544 May 
iperior Corp ‘| Vy “4 4 r 7% Feb 
i, igation f r 193 5.937 Mar June 
sbng ; eo ) “4% June 
June 
4 June 
May 
Jan 
Jan 
of | ! Mi Jan 
: mil phi oT a4)! ane 58M; 70| 52% Mar! 58% June 
| Toledo & Oblo Central 66- Philadelphia Co (I vr he At. : ey ~ ; June 
Balt Creek Cons Ol! Union Pacific 7s Preferred (cumul 6% ; ‘ al as 277 % Feb 
Bait Creek Producers | Phila Electric of Pa 25; 40 0. 1) 4 carl Stic }H Feb 
Public Utilities oa Tobacco Stocks Bs Preferred +44] i : 
amer Gas & Elec new __. *5U | 52 | 
% pref new__.___. "yo | 92 | : 
Deb 68 2014_____. Ni oo | 2 || Amer Machine & Fdry “100: 164 8 Phila & Western 
amer Light & Trac e0m_100 . ) (172 || British-Amer Tobac ord - a 
Preferred 190) *VY ‘2 || Bearer 
Amer Power & Lt common 7 | ov 


121 


lt 


Indiana Pipe Line Co ine 
Internationa! Petroleum _({ 4 Bite anaes 
100) 14 ' Equipment 5e ee ) iJ 
Nationa! Transit Co__12.50| *4 2 |\Hocking Valley és Phi ladelphia ! Stock Rashange. 
Equipme nt 60 baa } 9 Pp} 
Northern Pipe Line Co__100 |[ilinols Central 4%a & 5s 4.90) 4.4 sy ¢ STR et ee Pe 
Ohio Ol! new. 25 Equipment 68 : >» 2 eo! | rom Ott 
Equipment 73 & 68 7 
Prairie O1l & Gas new___ 25] 
Equipment 4 a — 
Bolar Refining. ___. 100 Kansas City Southern 5s 
Southern Pipe Line Co__ 100) 
ee . Equipment 6 Ka_. 
Bouthweat Pa Pipe Lines 100) Michigan Central 58 & 68. 
Btandard O01) (Indiana).. 25) Equipment 6%s & 78 ‘ 
Standard O1) (Kansas) 25) \|Missour! Kansas & Texaa 68) 
Standard Ol] (Nebraska) 100! ||Mobile & Ohio 44s & 58-- 
Standard Oli of New Jer. 25) |New York Central 44s & £ 
Standard Ou of New York 25 Equipment 7s- _- 
Standard Ot] (Ohio)____100 Norfolk & Western 4%s-_- 
2) Pacific Fruit Express 78. i 
Union Tank Car Co____100 || Pennsylvania RR eq 5e & 68 va 
Vacuum Oi) new..._.__ 25 Equipment 68 | 
Washington Oll....__.. 10| “89 | 25 | Reading Co 44s & 5s | 


se Cenc Ge Or Crore Crores 


Magnolia Petroleum 
New York Transit Co 100} 7 ) a< elohia Stock Exchange, June 
Penn Mex Fuel Co______ 25 
Kanawha & Michigan 6e- 
Prairie Pipe Line new_-__100) 
Loulsville & Nashville 66 
Bouth Penn Oll___- 100) 
Btandard Ol! (California) 25] Minn St P& 88M 44e& 58 
Standard Oi] (Kentucky) 25)\* ||Missourt Pacific fa & 648 
100 6 117'2)| Equipment 68 
| Northern Pacific 7s 
100 : , | Pitts & Lake Erie 6 Ka 
Other Oil Stecks 


| St Louis & San Francisco 58 
_°°4) Seaboard Alr Line 5 4s & 6#- 
50 +2) Southern Pacific Co “ree | 
Gulf Oll new __. ie 4 Equipment 78 ° 
Mountain Producers... 10 | Southern Ry 4Ke & 58 : 
Mexican Eagle Oli. Equipment 66 
National Fuel Gas 


Atlantic Lobos Oll______(%) 


oe OF 


Pennsylvank 
Pennsy Seaboard Steel 


Corare 


. . | F Jan § Mar 
American Cigar common 100) Ph ili a Rapid Transit : ‘ $ 


5 } ( c 7 5 3% Mar 

Philadelphia Traction } f ¢ } 1: ay r 3 
we 7 6 Jan 
Reading Co warrants ; } sf June Jan 


Scott Paper Co pref ) } 96 os 4 May 





~~ : || {nt Cigar Machinery ....100| | 
mas) %7 | ¥5 ||Johnson Tin Foll & Met. 100| 


. 1 - ‘ . . , « Feb 
. |\ Imperial Tob of G B & Ire!’ | 1 : fono- Belmont Devel s s z 
Preferred yu | Yi 4 
a) 


. : 215 " May 

Tonopah Mining ‘ é 3) 4 Mi } “ Ay 

Union Traction 5 39% | 3 39%} 343) 39%, N — 

Amer Public Util com__.100| 73 | 5° ||MacAndrews & Forbes_.100) ! iI United Gas Impt +i ame oo ae 33% June 
7% prior preferrea__..100) “% | 49 -109| 100 V2 Warrants oO 4) v4 on fly ‘Sean 97 May 
4% partic pref.......100) 7% |Mengel Co | 63 Victor Talking Machine | ans 311 j ‘Jan 

Associated Gas & El pt__(t | *52 | 54 || Porto Rican-Amer Tob_.100) 5” West Jersey & Sea Shore 
Becured gold 6468 '54 J&3s) 142 104 | Universal Leaf Tob com. 100) 45 ) Westmoreland Coal 

Blackstone ValG&E com 50, “>! | Preferred | 92 York Rys 

Carolina Pow & Lt corn } 399 405 || i 8s) Cc , Bonds _ 1 ¢ ‘ | 1 June 

Cities Service common 20) °* ' 39'2 | Preferred _- Amer Gas & Ele — a . “i " ‘ , iad ( June 
Preferred 2 o%') aker&Co(A wae O 73F } - 4 Of mat \1e ; Mar 
Preferred B ~f 3 ‘S| Rubber Stocks (Clereiand) | ynsol Trac N tos dvd rhad 5,5 io ; eo and of )6 Mar 
Preferred B-B |Am Tire & Rub com je copies tr CUS fF 7 | co. Apr 

Cities Service Bankers Shares| | Preferred |. 7 I 2% June 

Colorado Power common 100 |Fireatone Tire & Rub com 10)” é 4 p , . 5 ie : ‘ e at " Sy 
Preferred , 7 wo Ye 6% preferred_.......100|) | enign « ns 4 : wv , . r 

Com'w'ith Pow Corp com(t) **" 7% preferred es : Jan 

100 - General Tire & Rubcom. 50 . > - ‘ , tig June 

Elec Bond & Share pret_100 Preferred 100 . “pe onic) ROM ‘ in| J 

Elec Boud & Sh Secur 3 Goodyear Tire & R com. 106 ie a2 ns & stpd os . + di j ‘ 

Elec Ry Securities______(%) |\Goody’r T & R of Can pf ma : 

Lehigh Power Securtttes_(t) *!4' : j Me w80n Tire & Rub com.( 

Mississippi Riv Pow com 100 2 Preferred _ . ; "100 
Preferred a . Miller Rubber... = i aa 
First mtge 58 1951 J&S 2 4vu"4 | Preferred... . cnc 
8 F g deb 76 1935._M&N , |Mohawk Rubber. 100; 

Nat Power & Lt com (2) }° 249 4 | Preferred ° ov 
RE cccdsccemoceknin > ||Selberling Tire & Rubber (1 ee) 
Income 7s 1972- _J&J + || Preferred : 100) 100 

North States Pow com_ _ 101 Swinehart Tire & Reom.100) 12 
Preferred_.........._100 Preferred 

Wor Texas Elec Co com_100 
Preferred ‘ 100 be 

Pacific Gus & E) Ist ‘pret_100} 6 ’ Cc 

Power Securities com ___(t 
Second preferred ontt 
Coli trust 66 1949 J&D) 
Incomes June 1949__FA& Al 

Puget Sound Pow & Lt 100} 
6% preferred 104)! } 
7% preferred... 1g) LUG Lt 


‘ ; Jan 
nref r 6 5 35 44 Jan 
: . j - 





ne 
in 


May 


ree 
June 
June 
Jun . 


Sugar Stocks lei S : -xchange. 
aracas Siigar 50 ; t > ' a ; J u . 
Cent Aguirre Sugar com_ 20] ** ‘ ait imo - JACEE peer 
|Fajardo Sugar 100 ! 

Federal Sugar Ref com . 100) 
Preferred __ <> 
Godchaux Sugar, Inc. ..(% 
Preferred 100 
Holly Sugar C orp com. _(% 
Ist & ref 54s 1949. _J&1)) 100 LU) Preferred 100 
Republic Ry & Light...100| 6! " Juncos Central Sugar. __100 
Preferred... _. log! «8h National Sugar Refining. 100 
Bouth Calif Edise D com. toy) 11s New Niquero Sugar 100 
8% preferred. __ 100 Santa Cecilia Sug Corp pfluo 
Standard G&EI7% pr pf 100 Savannah Sugar com_.._(t 
Tennessee Elec Power__.(t)| “0: x Preferred . 1M) 
Becond preferred _. 3) > Sugar Batates Oriente pf_1l00 
Western Power Corp-. 100 With warrants 
Preferred ee 
West Missour!l Pr 7% pfr 











Industrial &Miscellaneous 
Short Term Securities American Hardware....100 


Anaconda Cop Min 6a '293&J , Babcock & Wiicox._....100 
Federal Sug Kef 68°33 MAN) yt2) Bliss (E W) Co new 
Hocking Valley 58 1926 M&S! 0%4'| Preferred 


K C Term Ry 6 4s ‘31 J&J) 
5s. ..--1926} 
Lebigh Pow Sec 6s ‘27. F&A) 
Bloss-Sheff S&I 68 "25. F&A) 
U 8 Rubber 7 4s 1930... F&A) 
Joint Stk Land Bk Bends 


Borden Company 
Preferred 

Celluloid Company 
Preferred 

Childs Company 

Hercules Powder. 


Mi] 


Chic Jt Stk Ld Bk 66..1951)} 105 Preferr red 
5e 1952 opt 1932 } 102 International Silver | pref 100 
68 1963 opt 1933 ve I Lehigh Valley Coal Bales 50 
6s 1951 opt 1931_...-- Phelps Dodge Corp. ....100 
4%s 1052 opt 1932 Royal Baking Pow com. 100 
4%e 1052 opt 1932 Preferred... .100 
4%s 1964 opt 1934__- Singer Manuf fac turing. -.100 26% 

4%6 1763 opt 1933 ‘ 

Pac Coast of Portiand, Ore. . 
6e 1953 opt 1023_....Ja&J 
58 1954 op 1954 
*Per share. t No par value. 0 Basis. 4 Purchaser also pays accrued dividend 

tNew stock. /f Flat price. k Lastaale. ms Nominal 27 Ex-dividend 9 vy He-rizhte 

oF x-etock dividend = 3 Sale pric r Cans tian 
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| 
Marvias d Casualty ¢ 0. .25) 


Merch & Min Tr Co 100) 
Monon Vall Trac pref__25 


Mtge & Accept com *) 


Mt V-Wood M pf vt r_100 
New Amsterd'm Cas Co_10} 
Northern Central 7 
Penna Water & Power_1 
Roland Pk Homel ist pf! 


Silica Gel Corp . 
United Ry & El 5! 
US Fide &G ( 
Wash Balt & Annap f 
Pre d ‘ 
Wes Md) - 
Pr ed ys 


Co ) ( } 
if r (; } j 
> E 5 2 
< 4 ; 
( ‘ ‘ 
I) 2 
I ) ( ( 
. : i 
G mu & | 
vw nD 
Md ble j R 
t, “ 
uA . } , 
j 
Ur ! i 
Fe 
} ’ 
‘ 
fy) 
M h Balt& A 
sw 


wO par value 


Pittsburgh Stock Exchange. 


Pittsbu 
! 


‘ ‘ TT 
Stock 
Ar } { 
Ar CG ’ 
P d 
Ar “ ( ( ( 
Ar tG 
B sy ( r 
sf | 
( , ( 
' - , 
I ‘ 
I vat | 
ei ; 
Inder 
Ir 
ne I - 
I t ‘ 
‘> } ‘ ‘ 2 
(>)? ) 
) ‘ y 
Peot Ir ¢ 
Pitt ht . 
Pr od 
Pitt r ‘ 
I 
Pitt ) ( 
Dit? , ; 
Pitt ' 
I 
sai’ ¢ ‘ i 
Pr r " 
> I I r 
i (>) ‘ 
W 4 
Bonds 
Mor neane L&APS 144 
Mionon R ‘ ne ( & Re 
Pitt Brewing 6 Kees 
Weet Penn T 4 1 oe 
* No par valus 
Note Sold last week anc 
Fuel Corp. at 32% G@32 
Steel Foundry, pref., at 69 


nongahela River Consol. ¢ 


Chicago Stock 


compiled from of 





Amer Pub S« pref ‘ 
Armeé n Shipt lir 
Ar ) & ¢ 2) pref 
Ar r & ¢ pref lin 

Co nciaA 2 

Co 1B Yy « 

r Leather 
& Katz t 
d Vv B 
- d f { 

Bendix Corp class A 
Borg & Beck . 
Case J I) 2d pref " 
Central Ill Pub Ser pref _* 
Chic City & Con Ry ptsh * 

Preferred ° 
Ch M & Lum pref _ 10 
Chicago Nipple M 1Al 
Commonwe th Ed " 
Cor ers Co pr f " 
Continent M ° 
Crane ©o 25 

Preferred 1M 
Cudahy Packing ( 1Ov 
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Range Since Jan. 1. 

















transactions 
June 26, both 


Exchange.— Record of 


Chicago Stock Exchange. 


Kr 
ES 








Decker (Alf) & Cohn 











Ine- 

Preferred 100 99 
Deere & Co pref . 100 9S 
Diamond Match 100 
Elec Research Lab ° 23 
Evans & Co Ine cl A 51 26 
Fair Co (The + 33 

Preferred 100 
Foote Bros (G & M) Co__*} 12 
Gill Mfg Co * 
Godschaux Sugar *| 
Gossard Co (H W *| 33 
Great Lakes D & D 100) 132 
Himmermill Paper Co__10} 29 


t | 
| 


Hart Schaffner & Marx100] 115 
rd, Spencer, Bar | 








tt& Co on} 
Motor 1 19 
Machine Co *| 
s Bri 100] 

| Illinois Nor Util pref 100] 

i Indep Pneumat Tool *| 
Kellogg Switchboard 25 
Kentucky Hydro-Elec_100) 
Kraft Cheese Co 25| 72 

| LaSalle Exten Univ (1l).10} 15 

Libby. NceN& Libby. new _ 10} 7 
MeCord Radiator Mfg A_* 39 

| Middle West Utilities ° G3 

| Preferred 100 Qs 

| Prior lien preferred 100) 102 

| Midland Steel Products__*} 40 

| Midland Util prior lien. 100 94 

| Morgan Lithograph Co__* 4 
Natl Elec Pow Corp 100) O35 
National Leather 10} 


Omnibus bot tretfs wis *! 
Philipsborn’s,Inc.tr etfs 1) 
) 
| 


Pick (Albert) & Co 10; 18 
|} Pines Winterfront A f at) 
| Pub Serv of Nor Il *| 123 
| Pub Serv of Nor il 100) 

j Preferred 100} 

| 7 preferred 100) 

Quaker Oats Co 100) 
Preferred 100) 104 

| Real Silk Hosiery Mill 10; 54 

| Reo Motor 10) 18 

| Ryan ¢ Co (The 25 

\ Standard Gas & Electri ’ 52 
Preferred rf 

Stewart-Warned Speedom *| 68 

Studebaker Corporation +! 

Swift & Co 100} 110 

Swift International 15) 26 
| Union Carbide & Carbon ad | 66 

United Iron Works v t ¢_50 

United Light & Power | 

Common ClAwtia *| 94! 

Common CI Bwia *} 

Preferred CLA wia *| 92 
| Prete iBwia *| 

United I r Board 100) 

U S Gypsun 20] 165 

Preferred wa! 

Univ Theatres Cone CLA 

Utilities Pow & Lt Cl A_.* 

Wahl Co +) 

Wanner Malleable Ca +) 

Ward(Mongtomery)&Co 10 ? 

Cla A *! 114 

Wolff Mfg Corp ° 
| Voting trust certificate 

Wrigley Jr 5a 

Yellow Cab Mfg CIB 10) i! 

Yellow Cab Co, Ine(Chk ‘| 4% 
| 

Bonds 

rmour & Co of Delaware 
| 20-year gold 5 1943) 94 
| Chicago City Ry 5 1927] 
1c) Citv & Con R 27| 

Chic » Railways 5 1427 
| ts erles 4 1927) 
| Commonw Edison 5 1943) 
| Commonw Elec 58... 1943 

Jewelers 68 100 

Metr W Side El Lat 48.1925 
| Ogden Gas Co 5 1945) 


Swift & Co lst sfg 58.1944 


* No par value. 


3301 


= 





Friday| 
Last 
Sale 

Stocks (Concluded) Par.) Price 








~Ide =I 


Week's Range 
of Prices. 
High. 


Cincinnati Stock Exchange. 


Cincinnati Stock Iixchange 
clusive, compiled from official sales lists: 


Stocks Par .\ Pri 
Am Laundry Mach con 25) 103 
Amer Rolling Mill, com 2 54 
Preferred 100) 10% 
Carey (Philip), pref LU 110 
Churngold Corp ° hs 
Cin Union Stock Yds__100} 140 
City lee & Fuel * 23 
| Cooper Corp (new lor 101 
| Dalton Add Mach com. 104 72 
| Dow Drug common 100) 150 
I Picher Leac 2 
Fhe } preferred. 100) 11 
| Fo i] lation ° 21 
Gibse Art.com! * 7 
= We ke I Lo . 
Grue “ } ( ‘ a0 
Johnston | nt ef lin log 
} Kre ‘ mor l Gs 
MeLarer 4 ° 12 
Paragon Refining ¢ é » 
| Procter & Gam! col 20; 120 
‘ pre rred 1Oo Ou 
Pure OU 6 pref 1 x4 
Richard ’ ommor if ()* 
1 > Car ) mor ° 
US Playing Card 20; 117 
US Pte & Lith « ( is 
Preferred ( , 
ti’ $ Shoe mmor ° 7 
Preferred 100} 5] 
Whitaker Paper pref 10 ri 
Wurlitzer & pref OO) 105 


Bank Stocks 
First National Bank 100) 303 
Second National Bank 100° 191 


June 


Range 
of Price 
Hig 


104 
ou 
110) 
a) 
140) 
24 


Range Since Jan. 1. 





High. 

















29 6 June 
b 23% Feb 


le 


64 Feb 
7 


99 Jan 
98% June 
122% May 
37% Jan 
30% Jan 
3544 Mar 
109% Mar 
16%4 Mar 


May 


9% May 
34'4 May 


134%4 June 
29 5 May 
125 Jan 


74'4 Feb 
20', June 


56 Jan 
26 June 
{ Apr 


70 Jan 
48 Jan 
92144 Feb 
76 June 
21°4 May 


4 Jan 


42 Feb 
1814 May 
102% Mar 
Qs Mar 
107% May 
14 May 
101 June 
55 June 
96% June 


6% Jan 
7% Mar 
1'4 Jan 


Jan 
1 Jan 


124 June 
124% June 
100 June 
110% June 
4100 Mar 
105 Feb 
75% Feb 
22 Mar 
25% June 
54% May 
54 Feb 
77% Jan 
16'4 June 
120% Feb 
36 Jan 
73\4 Feb 


5 Jan 
95 June 
98 June 


99 June 
54 June 
22% Feb 
75 June 
16 May 


Jan 


June 

Jan 

123 Jan 
10% Mar 


10 Feb 
52% Feb 
46% June 
55% Jan 


94% June 


84% Mar 
63 Mar 
85% Feb 
46! Mar 


2 
110% June 
102% June 
100 June 
80 Mar 
98'4 June 
1004 May 


of transactions at 
both in- 


Jan. 1. 
High. 
3 June 
7% Jan 
lig June 
2 June 
l June 
1 Apr 


25'4 June 
105% June 


4 Apr 


160 Feb 
40' Mar 
114 June 
22% June 
40 Feb 
RS'4 Apr 


5 Feb 


103 Feb 


s\% June 


; Apr 
9% Mar 
131 Apr 
110 Apr 
So May 


116 June 
60% June 


120 Apr 
24% Mar 
17 June 


Feb 


. 


June 


109 4 June 


303 June 
195 June 
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| 
Friday & Pridey| Sales 
Last |Week's Range Range Since Jan. 1. Industrial and Last |Week's Range| for Range Since Jan. 1. 
Sale of Prices. eek. Miscellaneous Stocks Sale of Prices. Week. 
Stocks (Concluded) Par.| Price.|Low. High.\8 4 Low. High. Concluded) . Par.) Price.|Low. High.|Shares Low. High. 














Public Utilities— 
Cine & Sup Tel --0| 89 $ 89 2 Jan| 94 June | Gillette Safety Razor.-_..°* 
Cin Gas & Elec ..100) 89 J 25 Jan| 90 June | Glen Alden Coal 
CN&CLt&Treom__100|] 83 83 é Jan| 83% June Goodyear Tire & R.com100| 

Preferred 100 62% 5 Apr 63 June | Gt Atl & Pac Tea pref__100 
Ohio Bell Tel pref 100) 107 7 7 303 } Mar| 110 June | Grennan Bakeries {nc_.-..* 

uae | Grimes (D) Ra & Cam Pec®| - . 
Tractions— Habirshaw El Ca new cowl 
Cin Street Ry Ol F 33% 35 ¢ 32% Jan 3 June | Hall Switch & Signal cm100 
Ohio Traction comm«¢ ] Apr f May | Happiness Candy St cl A.* 

Preferred § f c & Jan f June Founders’ shares 
Hazeltine Corp 

Railroads— Hercules Powder pref- -1( 
Little Miat I ul RK (Ro special 5 75 Jan 5 May | Heyden Chemical 
— . Horn & Hardart Co 

* No par val 16 Hunt Bros Pack cl A wi-_- SOK June 
— —- —— — ——— | Intercontinental Rubb.10u 400 Jan 

; ‘re 7 shbre % o. y 

St. Leule Seaek Sedienitiiall or this we ook’: 8 Seanad of ey pew ethene gas 2 ARTY) oe 
transactions on the St. Louis Stock Exchange s see page : 3277. | Int Utilities, Class A . 300| 5 June 
nite ae = TD . aes ass B S00 5 May 

100 May 

500 May 

SOO ig June 
3,200 Feb 

350 May 

100 54 June 

100 4% Jan 

400 Feb 160° 

425 May| 87 

400 Mar) 50% 

200 Apr 9% 

S50 : June} 200 

400 5% June iW 

100 3% June 8\¢ Jan 

300 \% Apr 

700 lg June 

SOO} 2244 June} 23% June 

210 Jap} 68 June 

900 June} 155 June 

000 % June 4% Jan 
t 3,500 ‘ Feb| 10244 Mar 

: x | 8344 Apr) 90 May Prior tien stock 240 Jap| 107 May 
American Hawailaa 88-10 ) A 8% "yan| 3% Feb Preferred ns rT 60 Jan| 99 June 
Amer Lt & Trac, com. -100} 170! be ‘ 5,650) 137 Jap 4 May | midvale Co__._.___.- a 2: 2: 100 ‘ June}] 28% Jan 

Preferred. - - -100 : 2! 50) 94 = Jan| 4 June | Miller Rubber. 6 | 15: 160| 145 June 166 June 
Amer Multigraph com z s| 2: 2 ‘ Mar) 22 Jan | Mohawk Valley Co new wil « 397 2%) ,500| 39% June, 42% June 
Amer Pow & Lt com new-*) | 95/3 OVA! 9,00 Feb) J80 | Moore Drop Forging cl A.*| 544 400 : Mar| 68% May 

Preferred _ - 100 i J | ot} Apr) 91 June | Motion Pict Capital Corp *| Vg | 4 .900 Mar; 18% Apr 
Amer Rayon Products. - - v4 | L 51%) rf 26% May! June | Music Master Corp ‘| .700 Mar Jan 
Am Superpow Corp, ClA.*| 3 3 : Mar| : May 

Class B ° 


fe . > National Groceries. , 5 300 , June June 
sees ‘ i} of ‘ . , Mar 4 May | wa 


w 
- 


100 Jan| 75% June 
200 Feb Mar 
.700 Jan| 35% Mar 

10 Jan June 
.700 Mar May 

2,500 9 #=Mar May 
200 May : June 
200 Jan 5% Feb 
,000 Jan June 
400 Feb June 
600 June 

40] Feb 
300 Apr 
900 May 


~ 


~ 
mh Gh 
~ 


a 
~ 

eh ee Os 

2 OW FOO vr 


— 


100 = OO 
es 


ast 


1 00¢ 
a 
REKe 





~ 
~~ 
Ch ONS 
— 
_— 

. 











~ 
o~ 
Qe POI Aw x 


KXS 
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a 
& 


Ww 





= sip 2 ; Inter-Ocean Radio | Cc orp- _*}. 
New York Curb Market.—Official transactions in the Jones (Jos W) Radio Mig.¢ 
, , ‘ ‘ a 2 , einer illiams Stpg 
New York Curb Market from June 20 to June 26, inclusive: | Kelvinator Corp 
Frida Sale Kraft Cheese 
wat ’ oes | La Salle Extens Univ_1f 
Week Ended June 26. Last |Week's hange| for | Range Since Jan. 1.# Landover Holding Corp 0 . 
. . Sale of Prices Week. |— Lehigh Power Securities. .* 
Stocks Par.) Price. \Lou High.) Shares.| Lou | High Lehigh Valley Coal Sales 50} - - - 
4 ; ss | Leb Vall Coal etfs new ... 
ee eee ae i ae. ek -ie a Libby McNeill & Libby -10]- 
eme Coal ! --- i. ou oC D 4 #40 | Libby Owens Sheet Glass25 
Adirondack P & L com.100 2; 5% d 33 Feo) 95% June Lobarte Radio Cn Stores, .° 
7% preferred 2% 2 ‘ 92 Jan May 


—~Wh & 





Souk © 


OF de ee CO ty 
S HONS 
ee te 
ms 


= 
1 > 


~ 
os 


Allied Packers com * 5} 5 Apr "Feb | Lupton (FH) Pub Class A’. - - 

a o=s _ one on pri t > | Marconi Wirel Tel of Can.1 

er preterres sgesiod (UR ; . 50) -May| Jan | Marconi Wirel Te! of Lond| - 
Amalgam Leather com.. A 4 8% Apr) % Jan 


t 


; ~ McCord Rad & Mfg vte wi 
Preferred. _ - wie f { | 42 Jan| 7 June! sgengel Co........-. 1001 - 
American Cigar com. 78 June| Jan | » “soon 

Amer Gas & Electric | F — Mercantile Stores 


Mesabi Iron Co 
68% Feb % May | Middle West Utilities com* 


— 
CS ma 
Le ek ee i Een fie | 


~ 











é stional Leather ae ‘ 100 4 Apr y Jan 
Prior preferred - . Feb 4 Mar! Nat Power & Light, com.*| 345 | : 3,186 Feb| : May 
American Thread pref Jar 4 Feb Preferred 100| 95 Jan June 


Arizona Power com.-.-100) 31. 2h ‘ 200] 4 Jap) : June | Nat Pub Serv Cl A com -| 4 4 s 100 “% June 28% June 

Armour & Co (Ills) comB2z5 4 Apr Feb Class B common : “ye: 100 June 
Preferred 100; é Apr) 9% Feb | National Tea 336 | 2! 35 500 Jan 

Assoc G & E Class A....*| | } 3 33%) 5, Mar May | New Mex & Ariz Land_-_-1 5 900 

Atlantic Fruit & Sug....* se 90¢ 2, Jan Mar | N Y Telep 6% % pref_-100| <I 350 

Atlas Port] Cement new. .* 46 , June} May | Nickel Plate com, new, w1-. 534 400 

Beaverboard Co class B- .* <a? =a. 44 June 434 June | Nizer Corp Class Awi...*| 5: 5: 5 80 

Pref vot trctfs_- 3 + Pt : 3 June) 37'4 Feb | Northern Ohio Power Co_* , | 6,400 
Bolssonnault (G) Co te — +4 “ ‘ May 3% Feb | North Ont Lt & Pr com 100 6} 4 ‘ 500 
Borden Co com new... .5 {9% . } Mar June | No States P Corp,com- 100 130 

Com subserip'n stock 50 j : 57% Mar ; June Preferred ’ ‘ 140 
Botany Consol Millacom.*| = 2° 34 23%) 900 May : June | Nor States Pow Del war'nts| : 4 | 600 

Class A 50 ‘ ‘ 4: S00 Mar 8% Jan | Omnibus Corp vte- * 3 400 
Bridgeport Machine com.*)..- { 9% 400 % Feb May | Oppenheim, Collins & Co.*|__-- } 700 
Brit-Am Tob ord bear. .£1 —, 4,300) 24% June Apr | Pathe Exchange Inc cl A_*| % 7! 300 
Brooklyn City RR... ....16 : 000 May Feb | Penna Water & Power. 100) 145 | 145 4) 335 
Brown & Will Tob Cl B_10 : i 5 500 Jan 5 June | phila Elec Co com 7 5\- “a | 100 
Bucyrus Co com 100 { 25 Jan i: May | pittsh Plate Glass 100) 2 , % 40 
Buffalo Gen Elec new com* ; 7 7 400 Apr) May | Power Corp of N Y, com.* 7%] 51% 68%) 41,500 
Burroughs Add Mach pf100} - - | 10: 100) 103 Jan| Jan | pratt& Lambert Inc....-*] 42! lg 400 
Canada Dry Ginger Ale A* ’ : : 346 Apr June | pro-phy-lac-tic Brush com* d ‘ 900 

Class B- : o4 92 | 115 Apr June | p urity Bakeries class A- 25 45 45 § 400 

New stock when issued - - | 37 :700 June : ‘ , 3100 
Car Ltg & Powercom..-25) = =3%| +300 Jan Pyrene M: saniecbartng. 10 200 
Carolina Power & Lt. ..100 90} : et Reid Ice Cream Corpcom *| : 3814 400 
Celluloid Co com-.--...100 5 160 ; June! Preferred 100 ‘100 

Preferred. - - . -100 * a 130) 65 June| § é Rem NolselessTypew,Cl A 800 
Cent Teresa Sugar pref__10 1 100 May Preferred ai 60 lg Mi : May 
Centrifugal Pipe Corp ...* 200 Mar) 27 Reo Motor Car - ; % .205 
Chapin-Sacks Ino “YOO Jan . June | Rova Radio Corp tretfs__* j 4 j 5,200 : Jan 
‘900 . Feb) 32 June | safety Car Heat & Ltg_100]-_---- 60 lg Mis Feb 
700 Apr June St Regis Paper com_-__...* 53% 55 { S00 36 5 June 
010 4 June June | Schwarz (Bernard) Cig A . ; 600 : June 
400 Apr) 1: June | Seiberling Rubber com- -.*| -- 100} 23 May 
600 Mar _ Feb | Serv. El. Corp. cl A, wi_- : 9%} 43,200 44 June 

Preferred B = Fe pe 4 — Sierra Pac Elec Co com_100 200 } Jaa 

( <- Mar e€ GelC r . * 400 . 

Bankers’ shares 200 Mar Feb eer tn ecxeaai ey 3 | 27: 10 2! t aa 
Cleveland Automobilecom*| : 2 4| 2,400 Feb May | Singer Mfg Ltd_- ¢ j 700 4 June 
Colombian Syndicate 2h) s 2% :900 Jan 4% May | Sleeper Radio v tc ¢ F 5 | 200 va. ’ . Jan 
Com‘wealth Pow Corp... °| 165 | atlas Apr May | Sou Calif Edison com. oi 2) 3,205 20'4 June 

Common new 415 : 30,700 June : May 7°) pret Series A % 107% 25 14 Ms 7 May 

came rs i 5 May | Southern G & P cl A wi_-*|_. 3% 2: 100] 23% June 

. os d+ e “lay | S’eastern Pr & Lt com..*| 98% Ql 3,600) |} Ma 
Cons Gas,E L&P Balt new*) 4. 40% 42. 400 Jan May | Southw Bell Tel 7% pf_100]----- 10 Mi % June 
Continental Baking ,comA® oi : + “500 Jap! 1é June | Stand Publishing Cl A_.25 20%) 900 5 Feb 
*| 3: ‘ S00 Jan) 33 June | Standard Tank Car com. .* 8} My \ 200 ¢ 
900 Jap q June | Stand Textile prod com a , 21% 21% 200 
_ 400 Apr May Preferred B___-.. 3 3! 35 100 June 
° r+ on . — Stutz Motor Car . 83 0s 3,000 May 
. < an une . , 280 ay 
Curtiss Aeropl & M _, * { 203 3.800 : Feb ‘ May — io 2614 ; ! S00 so 
3 ) _ 600 : Mar May | Tenn Elec Power, com. -_- 5 i7 2,300 ry 

De Forest Radio Corp..-°| : } 26 5,500 Mar Feb Common ctfs of deposit = ) j 200 } fame 
Del Lack & West Coal. 50 ( 2 ‘ 650 Apr June Second preferred : 375 84 June 
Dixon (Joseph) Cruciblel00}......) 143 180| 143 June June | Thermiodyne Radio : 900 Jan 
Doehler Die-Casting Y M » 17% 000 Apr) ; Jan | Thompson (RE) Radio vte*} 9 '< “4 000} 6 Jan 
DubilierCondsr& Rad new ' f ,000 Mar Jap | Timken-Detroit Axle...10 Q 4, Q 45 700 7 I June 
Dunhill International a % 26! j 100} 2! Apr| : Jan | Tob Prod Export Corp_._* ‘ 3! 3\4) 300 Jap 
Duplex Cond & Radio vtc*|_- 6 ef 400 3\4 Mar Jan | Todd Shipyards Corp....*| 353 : ‘ 6001 ¢ > Mar 
Du Pont Motors, Inc....* 50e 50c 300 —— : Jan | Tower Mfg Corp 6 hy 7 Le | 600 Jan 
“72 < SOU une Jan | Tubize Artif Silk A vt c_*| 17 ; g0) 
Dus & Co, Ine, Class A--*}...-- | 224 234! "600 Apr| 33. Feb| ‘Class By te. ‘ned 90 Fens 
Elec Auto-Lite Co : : 525 June May | Union Carbide & Carbon_*|__. 66! j S00 Feb 
Elec Bond & Share, pref ido *4| 104%% 10: , 200) 101% Apr May | United G & Ecom new..10| 47 7 2,400 June 
Elec Bond & Share Sec_-.*) 6: (0'4) 13,000) 55% Apr Fer Trust certificates wanes ‘ 3M 400 June 
Elec Invest without war'ts* D i ) 500) 40 Jap June | United Lt & Pow com A*) 9: 95 30.400 June 
Elec Ry Securities ~ ee. lie 900 uS%6 Mar May | United Profit Sharing ----1 ‘ 73 %| 19,300 Mar 
Eureka Vac Cleaner. .... f i 52 2,900 May y June | US Lt & Ht com new-._.10 3h - 700 May 
Federated Metals Corp. .* 2! 500 3 June ; Feb Preferred. - -- — 2% 800 Jan 
Firestone T & R 7% pf.100).... 96 j 10} 96 June 7 Feb | Universal Pictures 32% : 3: 2.900 
Ford Motor Co of Can. 1uu 56 j 80 = Mar Feb | Utilities Pr & Lt cl A._..*| 2° 271% ¢ 600 
Fox Film class A 5A ( f .200 4 June June | Victor Talking Machinel00| 7 58 7 825 
Franklin (H H) Mfgcom.*| 23%'| : : 200 Apr May | Ware RadioCorp......-.-. ° ; 15% 100 
' ‘aon 7 * Ae - Warner Bros Pict, com_-_.* j j 2.700 
” ar oat Pac , » ‘ ¢ 
Gabriel Snubber wiGiA®*| 27 2654 27 2'400 an | West Pac RR com new.100/..--..) 2 : 400 


Apr Ma fe ( 
Galv-Hous'’n El Co com 100) | 35 p= + oa Preferred new____...100 a. 


3% Apr Jan Preferred 9! ¢ ¢ 320 
149 _ 180 Jan June | White Rock Min Spgs com* : 9.000 
149)4 179 0 Jan June Vot tr ctfs for com stock* ¢ 45%) 58,100 
125 138 186 Jan June | Wilson & Co (new) wi. --- “% 1 4.000 
103. 125 2. Apr June i : : 2,680 
Gen’l Outdoor ss Ine % 1,800 
Common v 7 21 21% June) 34% Feb | Woodward Iron pref...100 - 120 

. , 44% 45% . —_— 500 


ae 


« 








t~- 
— 


ee 
— re Io tO 


Chrysler Corp w | 
Cities Service com. w 1.20 
erred 
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June 
June 
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"Last Week's Range| ‘for’ ; rte 
, ek's nge| for Range Since Jan. 1 a 
Sale of Prices Week e Be Last |Week's Range| Sales Ra 
ae . . i " 
Stocks Par.| Price.|Low. Hitgh.| Shares. Low. High. Bonds (Concluded) Price aa ie nc ——— 
Former Standard = r — rice. High.| Week. Low. High. 
ubsidiaries — Co of Am 3 7 73 
Anglo-American Oi]_...£1)___-- 22%; 23 3.100 18 Jan| 26 ame | abe ea a 0 925 100% 19074 7 Hf By: 50896 Jani 107% June 
Borne Serymser Co....100|---..-| 206 207 "20| 205 «= Apr a ei Amer G & E deb 68..2014| 98%| 98 98% 1318'000 = June} 10234 Jan 
Buckeye ti... Bol 60% | 60% 61% ets 7 ue 4 he American Ice 7s__.....-._- 112%] 112% 114 126.000 108 Jap| 99% May 
pn tr =a 25) 65 ¥ 6134 66 3,200] 48% “Jap 66% ler a Power & Light— wy — 
Gabatens Pine kien tas] 141° | 100 143°'1 esl te” ela” Gee Gs old without warr 2012) 97}4| 9734 97}4| 69.000} 93% Jan] 9814 May 
" 0 143 90 € My te Ende 4 Aged £ $4 97% 97 97 %}107,000 
Eureka Pipe Line ol = 90) 132° Mar| 150° Feb | amer Rolling Mill 6s -i938] 102 10254 103 "| 23.000] 100 Jan] 1084 June 
uena-Signal Ou. com. 100|__--- | 53 56 375] 63 Junel 65 ven mene went 60. 93 93 =—93 7,000] 80 May ts: _ 
eferred_____. 100|.....-| 10114 101% 250) 100 ; 5 ; an Thread 6s_-1928|_.____] 10334 104 | 10,000] 10: 
Humble Oll & Refining-.25| 69%] 67% 70'3| 17,000| 42% bes i. —_ Anaconda Cop Min 68.1929) 1035s} 103 103% 16 000 tonne _ See Fen 
oe hte meta 100} ------] 135% 136 | | 30| 127 Jan| 154% Jao | With nigh. doom tebe ES 3,000] 103° Apr) 125 J = 
- to O11 (Can) new...) 33 3214 34 4] 7,900] 27% Mar| 34% June] A ithout warrants - - -_- -.| 100 100%/|164,000} 98 May 100% es 
ndiana Pipe Line------ | 72% 73%| 9) 69% an 84d seoc Gas & Elec 68 --1965) 95/4) 954 96 | 33,000] 95% J ‘ ; Same 
National Trent. --100} 14744] 14714 1483 1 ,44¢ | 130 pr| 159 Feb pean maa to gp Getroo 
ational Transit—...12.5 | 21%, 213 100] 213% Bq <n ew ccncnn 1935) 87%) 85s 5 
Nationa Trani. <2 Ogi at) to) RAS abel "Boog an | atta Be eI | Sok Bua 2.0] Base a] Sr Ma 
Northern Pipe L ‘Ane......10¢ | 79 | 78 79 | 90| 78 Junel 88 web == & W ISS L 58-1958) 70 69 70 {161,000 a” ys 70% aoe 
nin i... ss So eM hee | 624% Mar| 75% Feb Bell Telep of Can $0..1965| 29%| pose 100°°| Go-ouol sree Seni sso san 
Doccaconsalivdes 26 26 00| 95 Jur x --1955| 99%) 9934 100 | 66,000 
Prairie Oil & Gas SSSR 98| x61 5914 62 | 12,80¢| 50K aes $332 — Beth Steel equip 78_--193| 103% | 10354 103%] 41,000 Rh ye +. June 
airie Pipe Line__.__- 100| 2126 124%, 127 | 3.790! 106 el ia Sees oston & Maine RR 681933] 8734 88%] 3,000] 8214 Mar| 88\ J ea 
iar teehee 100|,.....| 231°” 234 30, 308 ft) 127 June | Botany Cons Mills 6348 ‘34, 94 94 94%| 295000] 9344 J .* ton 
South Penn Oil........ 100! 171 171 174144 993| 139 Jan| 197 — Canadian Nat Rys 78 ey 112 11194 112%] 41,000] 108% Jan 12% Abe 
Soutbern Pipe Line....100) S0U% SO SO}5| 1 80 June| 103 i 4)48---.-.......-- 1954 o4 94 2,000 2h ton = 
Sp Week Te Figs Lines. 100}...---| 65 66 | 401 65 Marl 84 Ton Chie’ Milw & St P (new co maa 
ar D na)..25| 66% 66! 677%| 36.101 hi 50-yr g 58 Ser A w 1.1975 = 82 82%! 10,000 3 , 
Btanvard on (Kansas) 38 oe oe Srl 10% 50% nies 70 Ae Cue BI & Pac 5349. .1926 101 101 | 6,000 100% = seine = 
Stan 0s eae 5) 123 | 122%,124 | 2,900| 1]4% DB ; vities Service 68------ 1966) 90%] 90!5 90 52,000 
—— Oll (Neb) -- -- 106) - - - - | 252 255 | 120 340 re = a Cities Service 7s Ser C.1966) 123) | 12249 123 F 11,000 in” = oe” Juss 
Seandard Ollof N Y....2&| 45% 441, 4614) 10,600] 41 Apt| 48% Feb Cities Service 78 Ser D 1966| 101%} 10144 101%] 94,000] 9834 Jan] 106% Feb 
Stand O11 (Ohio) eom ..100| “| 355 B58 70| 838 orl 869 v4 pen oy fa Lt 6s8- pte h | 93 4 9355|212,000) 92 Feb) 04% Mar 
Ee 100} 17 15% 17 180 | 97 sve Elec Il 5s 954) 102 102-102 ‘ 
Swan & Finch........-1 me) tee ‘| 180) 13, Sune! 27 Jan | Cons G, EL & P, Balt— a a 
| | is Series / ‘ 1949/..-...] 107 1073 3,06 i 
Other Oil Stocks. 6 48 Series D------ 195}| 110% 110% 110 % +00 108% Jan| 31055 May 
. | | 5\48 Series E.-....1952 105 105 | 1,000 1ols Seal tan” fees 
Amer Controlled Oi! F'lds 636) 3; 63 9,300} 4% May 6% Junelo 5s Series F.--..... 1965} 10042} 100 100%] 64,000] 100 June 1003 4 
— us Nat an 0} 10%, 11 | 41,700 2% Jap! 11 “% June + sey Reka wet Bs = + pies 85 85%%| 8,000] 380 Apr! 965 4 
kansas } ages 7 7 73%| 2.600 <3 2osg Meehan Coal 6148 "5 9742 97%} 29,000] 97% , 
Apes stab com. sauna 3% 3% 400 2% Mar rth, May Sone Tek D> 7s... 1935) 95 94 ; 95% 348,000 4 May, 98 ‘Mar 
referrec ; so heuews 10 10 100 a Tl ost ate, | Cuban Telep 74s-.-.-1941 10944 109} 
Carib Syndicate-._-----.. 37 31% 4%| 1,800] 336 ese wis =a Cudahy Pk deb 5348.-1937| 92!| 92% 92% "9.000 130% a ae 4 
Consolidated Royalties...1) 14 l 1 | 1,700] 95¢ Jan a won asi GPT fas 94%4 944) 11,000) 90 Apr) 95 sane 
Creole Syndicate- ------- 5} ll} 11 11's} 3,506 8% JaD 14% aor Deere & Co 7148----- 193)| 1034] 103% 104%} 8,000] 10344 June 108 Feb 
Crown Cent Petrol Corp.*} 10%) 4 Ils] 4,306 9% June 12% M ¢ ee yA egy a 4967) 10576) 1O5%4 105%) 28-000) lusts Jen) 160) 
Darby Petroleum : +| l 1 1 300) 5c Jap| ; 4 — Detroit Edison 68....1932|) 123 121% 123 27,000} 110% Jan con J af 
Derby Oil & Ref, com....*|--- i 41 100) ase heel 67)|(OFe> | nee Bt... 1955 ..| 9944 99%] 29,000] 99! June] 100 June 
ko 1%} l 1% | 9 90K | 87¢ Jar | 1 % June Dunlop T&R of Am 78 1942) 105 105 105%} 52,006 1004 Jav| 105% Ma 
Gibeon Oil Corp---.----- i] 331 33% 3%] 22.9001 “a0¢ 3nol 934 June | popes of Prance te ..18es) So) oeee Fl eoesl cene Sar) en Feb 
Gilliland O1l com v t c...*|------| 17 1? 200 rte onan ace Mar Federal Sugar 6s.-.-.-- 1933 95% 96 6,000} 92% Apr| 99 #£=Mar 
Glenrock Oil........--- i0| 23c | 18¢ 23¢ | 3,000! 15¢ Apr| 27¢ Feb Gair (Robert) Co 78. -1937 101 101 2,000} 99 Apr} 102% Feb 
Gulf Oil Corp of Pa----- 26| 75 | 76 78%| 19.800] 63% Mail 79 June Galena-Signal Oil 7s. -1930) 104% 104%4 104%] 13,006] 104% June] 105% Feb 
International Petroleum_.*} 25%4| 25 26%| 14,700] 22% Mal 28% Feb Galena-Sig Oil Tex 68.1933 . 102 102 12,006} 101 June} 102 June 
Kirby Petroleum ------.- * 3M 3% 31 2 30 2% Jar 5% ten General Petroleum 68.1928) 102 101% 102 19,00] 100% Jap 102 June 
Lago Petroleum Corp_-..-.* 5h 4 >%| 24,800) 4% June 7% Apr Grand Trunk Ry 648-1936 --| 10856 109%) 47,000) 1054, Jan) 10934 June 
Livingston Petroleum -...* 1% 1% 1%| 200} 750. Jan) 1 Ma Gulf Ol of Pa 58....- 1937) 100 100 =100%} 38,006 ORG Jan} 101 % Ma 
Margay Oil Corp ie , 950 950 10 + + a Serial 5} i cndeped 1926) 100%} 100% 100%} 6,00] 100% June 102 7 y 
Marland Oil of Mexico. --1 ; 3% 3% 100| 4 Jar si: > Serial 5)48- - --192%}.----.| 102 102 1,000] 101% Mar 102° Jan 
Mexican Papuco Oil... .10|-. : Bho 65c 406 sac’ fe 4 Feb Hood Rubber Rams 1936} - - -- 104 104%] 6,000 102 _ + @ = 
Mexico Oll Corp..-.--- 10) 20¢ 201 20e | 2,004 0c Febl 37 is Mar Italian Power 6'48 192¢}...-.. 98% 99%) 29,000] 97% Jan 99\4 Ma 
Mountain & Gulf Oil____- i 1% 1% 15%] 800 | 1% Jap 2 Mar Kaufmann Dept Stores6s'35 . 96', 96%! 5,006 96 4 Mar 96% "- y 
Mountain Producers... _ 1¢ 22 22 22%) 9,20 18% Japn| 23% Sune Krupp (Fried) Ltd 78 1929) 91%} 90) 91%/121,006) 90% June] 99% 4 
ational Fuel Gas +} 118 | 118 118 Sol 108°” Janl 182°” Saar | Lanes™ Power Seour Ga 2087) 10174) 10h ys 1Oty6) 3.00u) ieee Ne) els 
_— Bradford Oll...... 5 ) 5% «6 2, 50 3% Jap| 6% June Libby, MeN & Lib 78-1931) 103/4| 103)0 104 9,00L} 102 Jan} 1044 May 
a England Fuel Oll wi. . 5 s 200 634 May 8% June Liggett Winchester 78.1942] 107%] 107% 107%] 22,000} 10744 Jan] 108! Jan 
: wl  [° paige ss 11 11% 600 8% Feb 12% June Manitoba Power 78---1941} - - - -- 1034 104 19,000} 98% Jap 10534 June 
Yhio Fuel Corp ; os 32%! 32 32% 800! 3] Mar| 34! oo reb Mo Pac RR 5s w 1_---1927)- 100% 100%] 5,000] 99% Apr! 101 May 
Peer Oi] Corp........-.- o| 1%] 1% 1%| 2.1001 e00 May| 156 Feb | mormTmeCo7se..--- 1930} 10214] 10244 102%| 7,000) 984 Jan) 104% Feb 
Pennock Oi! Corp....-.-.- *| 26° 26% 27 3.400] 17% Jan| 284% June New Or! Pub Serv 58..1952) 9340} 934. 94%/210,000] 86% Jan| 95 June 
Red Bank Otl.__. ape 5) 37 Bhi, 40%) 2.301 16 Mar 4446 [ Nor States Pow 6 48..1935| 113%} 1134) 116 [119,000] 105% Jap| 120 June 
Reiter-Foster Oll Corp_..*| 31%] 26 33'.| 30,906] 22% May 33 1. June 6s gold notes. ._.1933| 103 103 103%) 33,000} 99% Jan! 104% May 
Royal Can Ot] Syndicate.*| SOc | 75c ec | 5,306 ake June| 3 Ape | ee Ser B..1952) 94%) 94% 95%) 30,000] 89 Jan) 9644 May 
Ryan Consol Petroleum. .* 5 5% 604 3% Jap 9% Pad Oklahoma Gas & El 58 1950 93%| 93% 94%)108,000| 93% June] 95 Mar 
Balt Creek Consol Ot]... 10) 7% 7% Rl, 1.100€} 6% Jar 8% M Park & Tilford 6s 1936] ...- “7 07 4,000 95 ie Apr 98 Jat 
Balt Creek Producers...10}) 274 27% 27% 3,400) 24 Jan 28% } md Penn Power & Light Se (52 98 96 98%} 40,000 93 : Jap 98% June 
Bun Oil Co wi..--- --*| 43%] 42 44%] 11,400] 38% May 46% June 5s series D......--- 1953} - ---- 98% YS%| 26,000] 95 Apr 9844 Ma: 
Tide Water Oil new w 1__*|-_-- 35 35% GOL | 35 May| 3744 pnw Phila Electric 63. ..--- 194] 107% 107%} 10,000] 106 =Jan| 108 jo 
Venezuelan Petroleum . 4 ri re 4.104 3% " Jas oi A 5\4s 1947 106}2 106% 1,000} 104 Jan) 106% Jan 
Ventura Cons Oil I elds _ _5] 23 24} | 200} 22% Marl 24} Bo Phila Rap Transit 68. .1962 98 98%| 5,006] 97 May] 99 , Mar 
Western States Oil & Gas.1} 20¢ | 15e  2le | 35,006 | “ge Junel 2ie ‘Tune | Lure Ot! Co 6s--... 1934) 101%} 101% 102%.) 47,000) 97% Jan] 102% May 
Wilcox (H_ F) Oil & Gas new 30%, 30 31%) 4,606 29% June 3] Sune Shawsheen Mills 78...1931| 101'o| 101% 101%] 6,000] 100 Apri 104 Jap 
Woodley Petroleum SS ee 5 6 | SOC | 2% Ma: > . Mar Schulte R E Co 68__..1935) 100 100 =100 41,000} 100 June! 100% June 
Y” Oll & Gas.......... 1}... } 70 se | 5,000] 5e rl 9c Sune Siemans & Halske 7s... i 964 96 96%) 26,006) 95 June; 99% Feb 
| . a 935) 950) 94% 954! 20.006] 94 June] 96% Feb 
Mining Stocks— } | BSloss-Sheff St @ I 6s8-- 1920 102%} 102% 102%] 17,000] 101 Jan| 102% June 
p Solvay & Cle 63 edpabiia 1934) 103%) 103'4 103%] 5,000] 100 Jan| 104 May 
Arizona Globe Copper... .1 2K 28e] 14,000] 70 Jer | 36e Feb South Calif Edison 58.1944' 96 9644 97 61,000] 92 Jan' 97% May 
Salumet & Jerome Copper-|.--.--| lécl 1.0001 150 Marl 26n Mar | Stand Gas & £16 0. .1954) 1374 1364 13914]101,000] 106% Jan] 145% May 
Cana:io Copper i te 10 5 54 514] 6,900) 3% Feb! “6 May Stand Milling 54s... 1945) 95'0| 95! 95%] 9.006] 95% June! 96% May 
Chino Extension.......-.. 68e | 45¢ 0c} 21,300! 300 Junel 1% June Stand Ollof N ¥ 6548.1933| 107%| 10744 107%] 58,006] 106% Jan] 108 Feb 
Consol Copper Mines...-1] 24 2%; 2%| $200 2% June 4 Feb] guinea cebe, Oct 1S 1939} 9%] 95% 95% /193,000] 9544 Jan] 98% May 
Consol Nevada-Utah . . ..3)-- |} 5e Se] 1,000) 4e Apr 6c Apr Swift & Co 5s._Oct 151932] 96)0| 96% 96%)111,000) 94 Jan| 96% June 
Cortez Silver MinesCo_..1| Se we Se} 1,000] Se June | he APT | Thyssen(Aug)1&SW 7s '30) 94%) 94)2 94% )141,000) 92 May 994 Feb 
Cresson ConsGold M&M.3)  3):| 3%, Shu) 800) BM Jan| 4 Feb | 2!d8! Osage Oll 7s... -1931 104 | 103% 104 | 12,000] 103 Jan} 104% Jan 
Dolore Esperanza Corp. .2}- --- - Bl 5le| 100] 35¢ Jan| 75c Feb Toho El Pow (Japan) 7855) 90's) 90'4 90%|159,000) 90) May) 9144 May 
East Butts | es ; 314 | 190] “31, May| 415 Mar | Lrans-Continental Oil 78°30 100'4| 10044 101%} 31,000) 99% Apr| 103% May 
Ergineer Gold Mines,Ltd 6) 57 47:, 58 | 19,100) 14% Jap] 58 — June Tyrol Hydro-El Pow7 4%8'55 96'¢ 96%] 31,000) 96% June] 96% May 
Eureka Croesus.__.._... 10¢ 10 llc} 4.000) 706 (Jat 230 Feb Union Oil Cal 5s- - - - - - 1935, 95%] 95% 96 78.000] 94% May| 96% Mar 
First Thought Gold Stineat| 400 | 36 tic| 21,0001 10¢ May| 68 Jan | United Rysot Hav 7 }48193¢ 109% 110° | 13,000) 107% Mar) 110 Jan 
Forty-nine Mining...... 23 i7e -23c| 10,000 be Janl 40c May | U & Rubber Ser 6 %s-- 1926] 1014} 10144 101%] 13,006) 100% Apr) 102% Mar 
Goldfield Bluebell le | le} 3,000) le June le June Serial 64% notes..1927| 101] 10144 101%] 28,000) 100% Apr) 102) Mar 
Goldfield Consol Mines. i be | 3 5e 6c] 8.000 le Jar Se Mar Serial 6% 9 , notes__1928| 101%} 101 101%} 30.000) 100% Apr] 102% Mar 
Hawthorne Mines Inc. _}) 15 ise} 1,000] Se Feb] 23¢ Apr Berlal 64% notes..1929] 101%] 10014 1014] 49,000] 99% Apr] 101% Mar 
Hecla Mining... .-_..- Qée| 133i} 1334 13%| 1,100] 12% Apr] 16% Fen | gerial 6x4 % noves.- soa: 99% 100%] 42,000) 99% Apr] 101 May 
Hollinger Consol G M | 14% 14%] 100} 13% Mar| 164% May Serial 644% notes..1931) 100 09% 100%] 45.000) 97% Apr) 10044 May 
Jerome Verde Devel ----- l 1%| 1 000| 98e Jan 2 “Apr Serial 644% notes..1932) 957 9514 99%] 35,000) 97 Mar! 100}4 June 
Kay Copper Co-..--...--- 1} 2 254 2%| 49,70 | 1% Jan} 2% June Serial 644% notes..1932) 95's) 956 95%) 19,000] 96% Apr) 9945 June 
Kerr Lake. -. TAPAS 1 1 SO 88 May 11% Feb Serial 6 4 % notes..1934) YS) 9S 99 36,000} 96% May| 99 June 
n Valley Mines... __5 ] 1% «41% 600| 1% Mat 2% Jan Serial 6% % notes..1936] 95%] 97% 984] 18,000) 96 Apr| 98% June 
National Tin Corp-- - - -50« 7e 7c) 1,000 7¢ Jan| 18¢ Mar Serial 644% notes..1936) 97%) 974 98 14,006] 95% Apr) 98% May 
New Cornelia Copper. ...5 | 20 20% 600 18%, Mar 24% Jan Serial 64% notes. . 1937 97% 97% 98%] 12,000) 95% May 98% June 
Mew Jersey Zinc... .-.100) 155 | Is3}¢ 155 | 370] 181 May| 199° Jan Serial 64% notes..1938| 97'.| 97's 97%| 9,000] 95% Apr) 98% June 
Newmont Mining Corp.10| 46%) 45% 46%] 18,200) 45% June] 4644 June Serial 614% notes..1930] 97%] 97'4 97%] 11,000) 95% May] 98% June 
Nipissing Mines... --- .- 5} 4% 1% 06 «5 CO] C2 400 4% May 6% "Jen Serial 644% notes. oe 97%| 97's 97%) 16,000} 95% May| 98% June 
North Butte..........- 15] | 1 1 100} 1% Junel 2% Feb Vacuum Ot} 78. .----. 936} 105%) 105% 105%] 51,000) 105% June] 107% Jan 
Objo Copper -......-.-.- 1| } Sle 87¢] 6,601 750 Mar 1 Fs J Valvoline Oil 68. ----- 1937 105 105 1,000} 104 Jan| 106 Mar 
Parmac Porcupine Mining]| 36¢ | 35c Ste 7,000 l5e Feb| 52e a Webster Mills 6448..-1933] 95)<| 98!¢ 98%<| 20,000) 97446 Mar] 10354 ‘Jap 
Plymouth Lead Mines. “II 20¢ | 20 2h 5 OO 18¢ June 85 Mar 
Premier Gold Mining, Ltd) ; | 236 2% | 1,200} 2 Jar 24 y Foreign Government 
Red Warrior Mining--..-. | SS SE |” 25 1,000} 20c Feb| 48¢ Jan and Municipalities 
Cone : nein sc 64“ a 4c - 7e June | Gratz (City) Austria 88°54) 95 97:4 98 |$26,000) 97 M N 
‘ ‘ “ ‘ ; 7 7 ‘ r an 7 ; “ / « ‘ Je Soh, ) a a 
Spearhead Gold Mining--.1 6c | 6e 7 5,000 4c Feb 12¢ ow Denmark (King) 68. ..1970 99 : 99% 59000 98% Mer ane? awd 
Teck Hughes........._. 1 1% 1% 500 1K Jap 1% “Feb French Nat Mail 8S 78 1949) 51 Sl 82%| 63,000) 77% Apr] 91 Jap 
oe —— Devel.1} 60¢ | 60¢ 60K 200} 52c Apr| 85c\ Mar Indust Mtge » of Finland 
‘onopah Extension... ...- | iets 1% 1%! 1,500 1%¢ June - +l lst M coll e f 78... .1944 96 96%} 41,000} 92% Mar) 97 Jun 
Tonopah Mining......_- 1 | 33 Bie) 1,600 ine tine tr stan Netherlands (Kingd) 68 B'72 106 106%] 43,000 102 Mar) 107 Feb 
United Verde Extens._ _50¢ | 24% 25 | 300| 2035 Apr| 29% Jan | boru,(Republie of) Ss. thar 101% 101%] 15,000} 99 Jan} 101%4 June 
U S Continental Mines_..5 Be | = 7e 9c| 6,.000| 7¢ Junel 16c Mar Russian Govt 6 4s-..-1919 13% 13%] 4.000} 12% June] 17% Feb 
be bo Mines. ....-.- 6 90¢ | 90e 90« 300| 60e Mar! 95e June zie ir ctasseses thy etl Ede too i tom — 
Ware Se aR 6% 6% 6%! 1,000 4 Ja ir ° ee) | eee 13 13 1,000} 11% Ma 17% Jan 
Weoden Copper Mining-}| 3%| 354 3%| 4.500 ss oe 6S = ss certificates... .1921] 12 | 12 12 | 5,000] 10% May] 15% Jan 
West End Consolidated. _5|-...-- | 55e Sie] 100) 24¢ Apr| 55¢ June Switzerland Govt 5340 1939) 101%] 101% 101%) 43.000) 103 = Jan) 168 dae 
Yukon Alaska trctfs a: 5% 15% 100| 15 Jan| 16 Jan External 5% notes. .1926! - - - - - - 100—s:100 1,000| 100 Junel 101% Jan 
Bonds— °N value y ; , 
piled Cantey Gob 80°3t| 91%] 9135 91%] $9,000] se daar] 949g Feb | oc haw par value. k Corres tion. I Listed on the Stock Exchange this week, where 
Alpine Montan St 78. .1955 91 91%] 8.000) 91 Mar! 91% May additional transactions will be found. o New stock. s Option sale. w When 

















issued. zEx-dividend. y Ex-rights. z Ex-stock dividend. 
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| ross from Ratlwa Vet from Ratlway —_Net after Tares— 
Latest Gross Earnings by Weeks.—-In the table which 1925. 192 5. 1024 a Ks 
follows w im up separately the earnings for the third ae ea . 

week of Jun The table cove) ads and shows 4.76% "has ~. 1.626.115 1.517.667 *164,745 *—108,327 
decrea . e same week la ven} som Jan f 7182 82 ie 109 _ *212.911 *14,3: 








. , OF O0 » O29 1) 207.086 *1,981, 
ee ee oe oe = ma Increase.) Decrease. | rom Jan 1-7 7°351 72.5 # 1.517,344912,515, 
Ann Arbor 7 33 | 53 $ | May _.._-. 1,827,123 13.934 536,925 400,475 424.633 301, 
suffa lo R ochester & Pittsburg G2 1 ‘ S G ORO | Fr ur 6, 6 764 | OF 2.411.514 915,250 1,876, 

144 056 
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Total (16 roac 
Net decrease ; 

In the following ¥ we show the weekly earnings for a number 
of weeks past: 





Current Previous | Increase or 
Week. Year Year. Decrease. 
$ 
lst week January (16 roads)__- 15 y* 517 
2d week January (16 roads 731 .34¢ 
8d week January (16 roads)__- 16,863.18 
4th week January (16 roads)... | 22,784,700 
lst week February (16 roads)... 16,669 35) 
2d week February (16 roads)_--. 17,244, ARS 
3d week Februa road a 
4th week February (16 roads)____ 16,957 292 
Ist week March (16 roads). _- 16.523 .764 
2nd week March (16 roads)__-_-|18.002.499 
8rd week March (16 roads)____./16, 940, 753 
4th week March (16 roads j 4 
lst week April (16 roads 
2d week April (16 roads 
38d week April (16 roads 
4th week April (16 roads 3 2 : c 6 
lst week May (16 reads) _- 16,992 S50 856 106 
2d week May (16 roads) ~~ 16,598.01 ».938,303 < 255 
3d week May (16 roads). 16.688 462) 1 440 —350 888 
4thweek May (16 roads *Ryee . 173.25, 2,295,900 May 3 , 3,3 
lst week June (16 roads) 17.075.4¢ + fe 2 838 f rom Jar 5,§ 42 84,25 . *2,583,529 *2,192,5 
2d week June (16 roads 16,982,661 SSRL645) - 45,084 
3d week June (7 roads 11.842 G80) 135.7 j r 8.822.825 7,600 


34,906,445 40,017, 
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We also give the following comparisons of the monthly Vest ; y & \0r 
totals of railroad earnings, both gross and net (the net before ) 1,067,237 = 935,992 eg MN 9 yr 49 981 : ‘B24 
the deduction ( f taxes) these being ver’ comprehensive. They B icc een ag pate ‘ He ie ewe oe Se 
include all the Class A roads in the country, with a total "May ._--. 118.053 3 3 ee 3,236 2,178 
mileave each month as stated in the footnote to the tabl rom Jat 1,881,081 573,73 = ‘ 563,560 





| 1 7 } 73 3,373 260 
Gross Earnings | Net Earnings. rom Ja 38.25 39.151.743 9.128 2% : 339 85 '289 6 407.500 
Month - _ ———————————————— 
Increase or Increase or 
Decrease. 25. Decrease. 





7,015 
974,203 1,890,552 


$ $ $ $ - ‘ a0R & ang x - 48 287 
Jan 483,195,642 67.8 25) +15,864,4171101.022.458| 83.680.754| +17.341.704 May 1,904,448 9,283 398.50 * 328 291 318 976 hey + 
Feb - .|454,009,.669)/47 ; 2 rl 19.460.2891104.441. 895) 4.981.506 rom Jan 1.10,432,588 ) ( 2,1 2,043,870 1,699,737 1,608,882 
Mar. $08. 400,143 504: }}—18,864.833) 109,230,.086)114,677,751| —5,447,665 | Southern Pacifie System 


Apr - -'472,591,6651474.: 8! —1'898.103'102 861-4751 97.471 685! 45,389,790 Ly 22,787,986 23,005,831 38,83 056,896 2,945,130 %,426,283 








n Jan 1.109660 759 113659,480 20,212,53 615,628 12,369,783 15,638,002 
Note Percentage of increase or dectease in net for above months has been | g, uthern Ry Co— 
January, 20.73% ine.; February, 4.77% dec.; March, 4.74% dec.; April, 5.53% ine ; M: Ly _11.469.204 11.695.947 ye ae et 2,208,123 2,412,385 
In January the length of road covered was 236,149 miles in 1925, against 235,498 ) Jan 1.59.286.262 58,609,274 , 12,673,188 11,803,304 
miles in 1924; in oy 236, 642 miles, against 236,031 miles; in March, 236,559 a So & Florids 
miles, against 236,048 m ; in April, 256,664 miles, against 236,045 miles ry corsa sian 498 342 407.796 ; —_ 143.529 92.150 
Net Earnings ‘Monthly to Latest Dates.—The table From Jan 1_ 2,387,079 2,042,389 aaa 649,794 = — 306,867 
a e a } , 
following shows the gTOss and net earnings for ha | KA M oe = mans & aaa R99 Lf : Of 2 10 9R6 14.527 
railroads reported this week: From Jan1_ 1,105,147 32 35,545 46,087 43,454 
Gross from Railway ’ from Railway Net after Tare Union Pacific System 
1925 192 25 1924 1925 May 14,068,601 14,876,657 3,354,466 99 2,150,709 1,637,165 
$ yy $ < From Jan 1.68,159.996 76,327 16,1 149 19,2 55 9,952,138 13,057,074 
Ann Arber Wabash 
May 472.000 447.000 *123 000 *49.000 May 5,697.6 5,181,056 . sosece ©1,161,680 *706 193 
From Jan1. 2.266.000 2.277.000 *403.000 185.000 From Jan 1 “97. 56,319 26,709,481 suxeue ...-.. %4,875,343 *4,108,094 
Boston & Maine Western Maryland 
May 6,305,334 6,374,482 1.22 155,665 336 7 May 1,563,910 535 47 393,071 407 ,803 313,071 
From Jan 1_31,634,128 32,264,719 £ 773 «4,988,364 4,343,762 3.762.267 From Jan 1_ 7,959,264 74,356 2,303,734 2,106,704 1,988,755 1,696,704 
Brooklyn Eastern District 
May 117,975 116,103 ; r $ } $1 257 40.762 * After rents. a After ; -_ 
From Janl. 585,283 600,524 56 875 2 108 2 “i a tac ee 
suff: Si n P ¢ i é 
Buffalo & Susque hant _— " : 7 : P Western Maryland ay 192: ‘ ‘ ‘ 44 95,561 
May 5.055 , r 26. 2 ) $ 1‘ 32.5 ‘ ; 3.934 
From Jani. 748,994 70.85 1488 2.137 1.6 . ~ 
Chesapeake & Ohio Total Nat 
May 19,276,000 S.679.006 2.787.000 ‘ Noo Income. 
From Jan 1.45,988,000 42,473,000 


Tern os 


S87 000 9299 OOH 

we aa : St Louis Southwestern (incl St Louis Southwestern 

C hicago «& Alton a. | bs ; a " of Texas) _...-May 1925 %333,815 
May 2 405,355 2 465 7§1 07 ; ? 408.194 135.226 1924 *269,290 
From Jan 1.11.915,116 12,354,870 3 ‘873 2,001,684 088 From Jan 1 to May 31 1925*1,711,343 

Chicago & Eastern Illinois 1924*1,646,206 


May 1,971,008 1,845,134 32,514 2,639 Income I? Balance 
s 


From Jan 1_10,.321,924 11,010,733 266.642 968 ‘ 

Chicago Milwaukee & St Paul New York New Haven & Hartford May 1925*2,247,198 1,902,634 344,564 
May 11,921,557 12,553,262 315,108 $65,003 Jan 1 to May 31 1925*11,684,205 9.573.249 2,110,956 
From Jan 1.60,333,731 62,706,480 2,951,593 *3, 663 —Gross from Ratiway- Aratiable for Int.— ——Net Income 

Delaware Lackawanna & Western 1925. 19 1925 1924. 1925. 1924. 
May 75 3 (7,447,665 1093 513,120 1, 478 070 $ $ $ g $ 
From Jan 1_3 31, 35,789,393 55 100.42 },009 853 521,596 | Missouri Kansas-Texas Lines 

Erie System May 4,281,511 4,232,297 941,421 894,110 346 ,782 269,478 
May 10,021,206 9,887.1: 459,890 *1,237.411 From Jan 1.22,600,555 20,861,447 4,940,711 4,220,359 1,916,172 1,069,965 
From Jan 1.47 ,089,174 49,.325,3 5 272,597 | * Includes other income. 





035,520 *6,.272,597 





JUNE 27 1925.] 











3305 





THE CHRONICLE 











Electric 
Earnings.— The 


ELECTRIC 


Railway and Other 
following 
railway and other public utility gross and net 


table 


Public 
gives the 


returns 


Utility Net 


of 


earnings with charges and surplus reported this week: 


——Gross Earnings 


Companies. 


Alabama Power Co___-_- + wed 
12 mos ended May 3 
Cities Service Co_ 
12 mos ended M: ay 31. 
Federal Lt & Tr of N Y May 
12 mos ended May 31 
zGeorgia Ry & Pr Co_ 
From Jan 1 
Pamseriphin Co & affili: sted 
corp. May 


i 


.-May 


* After taxes. 


zIncludes Atlanta Northern Ry. Co. and Gainesville Ry. Co 
Gross Net after Fized 
Earnings. Tazres. Charges. 
Companies. $ A 
Adirondack Power May ‘25 640, 478 ¢220,936 150,543 
& Light Corp "24 558.970 €220,290 ii7 243 
12 mos ended May 31°25 7,737,458 ¢2,425.018 1,640,87 
°24 7,107,889 c2.206 644 1,242, "805 
American Gas & May '25 3,929,533 763 980 244,240 
Electric and Subs '24 2,991,340 715,035 118,718 
12 mos ended May 31 '25 40,348,290 “9 615, 3! 59 2,283 605 
°24 35,743,533 #7 26 253 «=1,273.508 
Amer Wat Works May'25 3,252.322 1,417 r 39 £1,028,975 
Co and sub cos ‘24 3.142.276 1, 334.267 {G47 947 
12 mos ended May 31 '25 38,980,508 17,500,034 £12,081 ,025 
°24 36,040,268 16,444,852 10,836,205 
Arkansas Central Apr '25 167,709 *66 441 28,531 
Power Co *24 172,149 *64,774 24,224 
12 mos ended Apr 30°25 2,118,936 *841,342 328,868 
°24 2,116,814 *764 672 284,169 
Arkansas Light & Apr'25 *142,707 65,211 35,274 
Power Co *24 *143 034 73,079 e26, 219 
12 mos ended Apr 30 '25 *1,877,008 836.164 332.376 
°24 *1,612,626 743,038 €306 387 
AthG &WISS Apr'25 2,356,188 %c362,311 k184.677 
Lines and sub SS cos "24 2,225,253 *c335.075 k198.142 
4 mos end Apr 30 '25 9,851,421 *c1,389,38: k7: 44 036 
'24 8.935.281 *c1,116,922 ks] 37 
Bangor Hydro- May '25 115.397 53 471 26 165 
Electric Co 24 118.920 52.387 25.645 
12 mos end May 31 '25 1,538,777 $14,126 310,050 
"24 1,559,608 794,653 294,659 
Brooklyn City RR May ‘25 987,157 *217,111 45,615 
Co °24 039.656 *233 040 40,711 
11 mos ended May 31°25 10,402.85 1,840,525 452,363 
°24 10,783,614 *2,377,305 522,890 
Central Maine May '25 313,865 C157 ,663 
Power Co System "24 294.635 ¢135,812 ‘ 
12 mos ended May 31'°25 3,987,123 ¢1,863,809  .._.- 
°24 3,787,280 cl 639,946 oan 
Columbia Gas & May'25 2,705,789 *cl 264,547 £630,446 
Elec Co and sub cos °24 «#1,.782,403 *c916,313 f492,289 
5 mos end May 31 '25 13,494,733 *c6,971,156 [2,752,643 
°24 13,418.703 *c6.314,028 2,670,117 
Commonwealth May'25 2,615,661 1,033,007 #-..--.- 
Power Corp °24 2.503.880 1,026,535 ey 
12 mos end May 31 °25 31,618,830 13,044,666 7,377,904 
°24 31,626,002 12,514,261 6,486,937 
Consumers PowerCoMay'25 1,615,604 712.273 ‘ 
°24 «1,477,673 729,393 a 
12 mos end May 31 '25 18,.733.385 8.854.896 2,625,321 
"24 18,047,812 8.302.027 2,307,503 
Houston Lighting & Apr '25 307,572 *139,936 46.719 
Power Co "24 250,951 *111,821 36,784 
12 mos ended Apr 30°25 3,303,329 *1,435,135 548 5SS8 
'24 2,739.394 *1,080,779 327 398 
Interboro R TCo May '25 5,068,505 1,606,026 1,291,823 
‘24 5,103,524 1,889,648 1,265,134 
11 mos ended May 31 '25 54,021,987 17,005,251 14,170,420 
°24 53,400,368 6,155,223 13,901,627 
Knoxville Power & May '25 203,059 *71,209 17,762 
Light Co "24 191,687 *59,041 23 362 
12 mos ended May 31°25 2,400,000 *764,491 226,653 
'24 2,299,700 *700 305 241,944 
Mississippi Power Mar'25 *130,708 47,428 
& Light Co "24 *104,777 37 977 
12 mos ended Mar 31 °25 *1,455,417 512,240 252,840 
°24 *1,234,439 415 190 
Mississippi Pow & Apr *25 *125.670 4 , B55 e . 
Light Co ‘24. —-* 100.064 c25 S66 ‘ 
12 mos end Apr 30 '25 *1,481,024 €525,230 252.841 
"24 *1,235,758 €413,483 ‘ 
Nevada-Calif Elec May ‘25 152.730 *271,.040 105,910 
Corp and Sub Cos "24 102.345 #944 097 BO 993 
12 mos ended May 31°25 4,715,725 *2,137.748 1,230,721 
°24 44,290,481 *2,119,334 1,052,214 
New Bedford Gas May "25 324,100 *128,473 53.296 
& Edison Light Co "24 273,283 *U() SS] 49,792 
12 mos end May 31°25 3,740,815 *1,421,031 608 S78 
"24 3,542,452 *1,237,329 587 ,8SO 
New Orleans Public Apr'25 1,274,036 *447 501 184,265 
Service Inc "24 1,254,834 *437 739 181,679 
12 mos ended Apr 30 '25 14,958,944 *5,168,787 2,172,995 
‘24 14,706,540 *4,803,929 2,212,964 
Newpt N & Hamp May ‘25 163.393 53,413 20,593 
Ry, Gas & Electric "24 151,73 wS.825 20 567 
12 mos ended May 31°25 2,020,047 661.071 248,562 
"24 044 027 633 563 253,63 
New York Dock May ‘25 289,402 j151,911 kSS 463 
‘o "24 274 241 j159 556 k105,758 
5 mos ended May 31 '25 1,384,981 9739.139 k489.511 
"24 «1,329,814 3763 671 k531 837 
Nor Ohio Pow May '25 941,541 Miwa 86 dno 
Co "24 $44,528 163,066 ——— 
12 mos end May 31 '25 10,698.448 2,515,715 2.155.739 
"24 9,810,967 2,169,594 1,928,048 
Penna Coal & Coke May ‘25 349,382 *—31,712 929,706 
Corp & subs "24 430,046 *—17,65: 931.557 
5 mos ended May 31 °25 2,269,244 *—120,309 9g162,443 
‘24 2,629,398 *80,344 9166,557 
Penna Power & Apr'25 1,507,453 %653,.494 223 890 
Light Co ‘24 1,290,666 "542 644 163,024 
12 mos ended Apr 30 ky 16,895,591 *7,069.455 2,114,033 
4 14,837,716 *6,642.773 1,531,818 
Portland Electric May' 25 915,378 367 .249 205,842 
Power Co 895,144 363.457 177,035 
12 mos end May 31’ 25 10,836,102 4,313,691 2,386,088 
24 10,979,893 4,266,004 2,094,636 
Tennessee Elec Pr Co (incl 
NashvilleRy& May'25 945,083 456 559 184,076 
Light Co) "24 778.692 362.958 160,082 
12 mos end May 31 oe 10.253,944 2.885.099 2,085,461 
9.312.216 4,418,715 1,817,869 


eecescececoe =&@ 


Current 
Y or. 


868, 030 
9,555,034 
4 260.820 

7,971,738 

499 675 
5,736,404 
1,409,132 

7,260,074 


4, 862, 165 
158 





Previous Current 
ear. Year. 
$ $ 

699,600 *422 361 
8.567.707 *4,774,821 
1,855,491 1,898,419 
16,970,501 17,218,106 
38.430 157 588 
5,578,239 *2,171,626 
1 323 748 *423 231 
6,893,178 *2,426.686 
4,728,618 *1,274.213 
27 195,655 *8 785 7 43 


——Net Earnings 





Previous 
Year. 
8 
*334.449 
*3 993.328 
1,795,252 
16,432.588 
152,981 
*2,.103.160 
*420 669 
*2,212,574 


*1,157,812 


3 *8'056. 131 


Balance, 
Surplus. 


670,393 
b103 047 
b784,140 
6963 839 
519,740 
596.317 
331,554 
5,986,745 

388 464 
386,320 
5,419,009 
5,608 ,647 
37,910 


"39,937 
46.860 


503,788 | 


436,651 
177 634 
136,933 
639 347 
301,485 
27 006 
26,742 
504.076 
499,994 
171 496 
192.329 
1,388,162 
1,854,415 


tbh 
WOAH 


259,400 


272,389 
165,130 
ie Bie 
907 .027 

1,067, 


32,820 
25,258 
412,509 
379,932 
63,448 
53.798 
249,628 
231,583 


359,976 
241,546 
—61,418 
—49,540 
282,752 
—86,513 
429,604 
379,620 
4,955,422 


4, 810. 955 
161 407 














Gross Net after Fized Balance, 
Earnings. Tazes. Charges. Surplus. 
Companies. $ 

Texas Elec Ry May ‘25 195,714 67,095 35,277 31,818 
"24 217,026 74,758 35,642 39,116 
12 mos ended May 31°25 2,665,006 1,027,424 425,243 602,181 
°24 3.040.480 1,272,274 435,514 836 ,.760 
Virginia Ry & May '25 870,494 *351,737 112,272 239,465 
Power Co *24 858,612 *320,524 109,001 211,523 
5 mos ended May 31 '25 4,427,747 *1,763,844 559,239 1,204,605 
'24 4,410,594 *1,719.011 538,024 1,180,987 
Washington Water May '25 439,861 254.813 52,507 202,306 
Power Co "24 426,892 251,147 50,609 200,539 
5 mos ended May 31 '25 2,220,090 1,296,718 259,060 1,037,658 
°24 2,173,544 1,261,140 249) 597 1,011,543 
West Penn Co May ‘25 2.068, 117 825.980 f631,871 c194,109 
and subs "24 2.132.869 858,120 (639,566 ©¢218,554 
2 mos ended May 31 '25 25, 401.695 10,756,506 S7,897,076 ¢2,859,430 
'24 25,483,817 10,431,677 £7,326.857 c3,104,820 

* Includes other income. 


c After depreciation. 0 After rentals. f In- 
cludes preferred dividends of subsidiaries. g Includes depreciation. e In- 


cludes all interest charges and amortization of debt discount & expense. 
New York City Street Railways. 


Gross *Net Fized Net Corp. 
Companies. Reven ue. Revenue. — Income. 
Brooklyn City Apr ‘25 982,428 176,461 43,307 133,154 
"24 1,016,954 224.319 42,061 182,258 
4 mos ended Apr 30 '25 3,811,942 657 394 180,665 476,729 
24 «43,953.564 844,407 171,547 672,860 
Brooklyn Heights Apr '25 1,560 6.984 57,954 —850,970 
"24 6.704 8,620 58,229 —49 ,609 
4 mos ended Apr 30 '25 6.367 26,971 231,816 —204,845 
"24 26,233 27 234 406,492 - -379 255 
| Bklyn QueensCo& Apr'25 223,106 39,810 53,438 —13,628 
Sub ‘24 217,972 47.146 51,948 —4 802 
4 mos ended Apr 30 °25 S64,.844 123,304 213,022 89,718 
"24 833,514 188 ,063 214,753 —17,690 
Coney Isl & Bklyn Apr ‘25 228 ,271 18,626 32,039 —13,413 
°24 228 ,234 50,365 27 339 23.026 
4 mos ended Apr 30 '25 855,063 45.035 127,245 —S2,210 
"24 878,127 199,476 109,758 89,718 
Coney Island & Apr °25 6,398 330 13,515 —13,185 
Gravesend *24 7,123 116 13,553 13,437 
4 mos ended Apr 30 '25 21,968 -3 247 54,091 57 338 
"24 23,256 —8 803 54,194 —62 997 
Nassau Electric Apr '25 498 235 74,242 92,402 —18,160 
*24 480,531 67.768 91.377 —23 ,609 
4 mos ended Apr 30 '25 1,889,366 279,118 372,031 92,913 
'°24 1,855,533 324,581 367,483 —47,902 
South Brooklyn Apr '25 95,747 28,828 23 827 5,001 
"24 93,844 17.306 25,026 7,720 
4 mos ended Apr 30 '25 484,775 96 373 96,901 528 
"24 361,484 84,378 90 ,969 —6,591 
Manhattan Bridge Apr '25 22,542 2,176 297 1,879 
3c Line "24 23.736 2.676 261 2,415 
4 mos ended Apr 30 '25 84,756 3,777 1,186 2,591 
24 91,174 6,258 1,179 5,079 
Interboro Rapid Transit— 
Subway Div Apr’'25 3,475,089 1,554,931 1,077,383 477 548 
24 «3,419,230 1,535,008 1,059,876 475,132 
4 mos ended Apr 30 '25 13,966,955 6,284,318 4,307,069 1,977,249 
*24 13,691,292 6,097,733 4,238,729 1,859,104 
Elevated Div Apr '25 1,619,530 465,172 688,891 223,719 
"24 1,641,115 515,219 624,446 —109,227 
4 mos ended Apr 30°25 6,331,318 1,596,225 2,756,560—1,160,335 
‘24 6,420,501 1,810,258 2,497,176 —686,892 
New York Rapid Apr '25 2,649,625 902 323 497 ,778 404,545 
Transit Corp "24 2,420,266 811,337 481,809 329,528 
4 mos ended Apr 30 '25 10,357,902 3,422,889 1,988,960 1,433,929 
°24 9,413,726 2,732,094 1,931,719 800 375 
Third Ave Ry Apr ''25 1,222,452 224 402 219,539 4,863 
System ‘24 1,236,583 241,851 224 592 17,289 
4 mos ended Apr 30 '25 4,671,138 751.673 895,400 —143,727 
‘24 4,806,942 842,173 901,542 —59 369 
| New York Rys Apr ‘25 657 533 132.063 179,644 —47,581 
(Ree) "24 749.134 76.315 213,305 —136,.990 
4 mos ended Apr 30°25 2,457,017 449.378 821.139 —371.761 
°24 2,878,264 207 ,188 865,328 —658,140 
Eighth Avenue Apr ‘25 94,198 —7 .034 2.103 —9 137 
"24 101.414 4s 11,343 —11,291 
4 mos ended Apr 30 '25 345.087 67 538 8.248 —75,786 
"24 390 ,292 28 339 43 252 —71,587 
Ninth Avenue Apr '25 43,071 9 067 3,793 —12,860 
"24 39.977 3,332 1.535 —4 567 
4 mos ended Apr 30 '25 153,221 —65 285 16,269 81,554 
*24 158,155 —29 407 6.235 —35,642 
Y & Harlem Apr ‘25 121.336 122,076 50,160 71,916 
"24 135,150 115,768 419,455 66,313 
4 mos ended Apr 30 '25 454,834 442,279 200 077 242,202 
"24 523 047 483 ,227 198 306 = 921 
Second Ave (Rec) Apr ‘25 89.543 10,823 17.242 419 
24 93 853 7,505 23,894 - 16.389 
4 mos ended Apr 30 '25 326.617 190 59 472 —fi9 282 
24 359.439 26,748 88.566 —52,118 
N Y & Queens Apr ‘25 64 663 13,105 20,729 —7 624 
"24 54 556 7.668 25,646 —17,.978 
4 mos ended Apr 30 '25 258 369 31,068 95,551 —4 483 
24 213,649 24,561 103 ,566 —79,005 
Steinway Ry (Rec) Apr'25 62.928 5.851 4.436 1,415 
"24 54.030 6,026 4,259 1,767 
4 mos ended Apr 30 '25 198 806 13,162 17,799 —4 ,637 
24 307 .237 17,175 17.032 146 
Long Island Elec Apr ‘25 35.616 6,183 4.563 1,620 
| (Rec "24 33,131 —2 530 3,563 — 093 
4 mos ended Apr 30 '25 131.277 17.982 15,037 2,945 
"24 122.353 —12,236 14.091 —26 427 
N Y&LonglIsland Apr’'25 39 537 8.073 6.827 1,246 
(Ree 24 35.214 6 S84 6.330 55 
4 mos ended Apr 30 ‘25 143.615 12,339 26, 896 —14,557 
"24 137 757 1,516 26,941 25,425 
Ocean Electric Apr ‘25 17 627 4.043 3.977 — 020 
"24 17.297 — HS] 3,689 —4 370 
4 mos ended Apr 30 '25 67 398 7.603 13,786 -——21,389 
°24 66,974 741 13.753 —13,012 
Manhattan & Apr ‘25 35,924 8.878 9.955 —1,077 
Queens (Rec) "24 34,460 6 862 10.363 —3,501 
4 mos ended Apr 30 '25 130.789 24,447 39 397 —14,950 
"24 129,030 22.050 41,116 —19,066 
Ric nmond Light& Apr'25 60.926 5,473 10,967 —5,494 
RR ¢ ‘24 64,216 8,412 8.783 —371 
4 mos ended Apr 30 '25 294.565 —7 354 47 ‘008 —54 362 
"24 253 .908 18,287 35,234 —16,947 
z Includes other income. — Deficit. 
a 








Annual, &c., Reports.—The following is an index to all 
annual and other reports of steam railroads, public utilities, 
industrial and miscellaneous companies published since and 
including May 30 1925. 

This index, which is given 
reports in to-day’s “Chronicle.’ 
Boldface figures indicate reports published at length. 


monthly, does not include 
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Steam Roads — Page. 
Baltimore Chesapeake & Atlantic Ry .3062 


Baltimore & Ohio RR........._-_. 2809 
Boston & Albany RR-_...__.___.. 2810! 
Buffalo & Susquehanna RR .....2808 
Carolina Clinchfield & Ohio Ry... .3058 
Central Railroad of New Jersey . 2806 
Chicago Milwaukee & St. Paul Ry_.2932 
Chicago Union Station Co ..-2811 
Cincinnati Indianap. & West. RR_.3058 
Colorado & Southern Ry. Co___...2807 
Cuba Northern Railways .-- 3062 
Denver & Rio Grande We at. RR 3059 
Fort Worth & Denver City Ry. 2811 
Green Bay & Weatern RR 3063 
Guantanamo & Western RR. 3061 
Gulf Mobile & Northern RR 3181 
Hawaii Consolidated Ry., Ltd- 3063 
International-Great Northern RR__3057 
Kansas City Southern Ry 3180, 3207 
Lehigh & New England RR 2939 
Mississippi Central RR 2509 
National Railways of Mexico 2511 
New Orleans Texas & Mexico Ry 3057 
New York Central RR 2805, 2827 
North. Pacific Ry. Co_3063, 3180, 3203 
Pere Marquette Ry. Co 2831 
Pittsburgh & Lake Erie RR 3056 
Rutland Railroad Co 2932 
San Antonio & Aransas Pass Ry 3063 
Southern Railway Co 3056, 3079 
Tonopah & Goldfield RR 31 4 
Toledo & Ohio Central Ry 2512 
Toronto Hamilton & buffalo Ry 2939 
Trinity & brazos Valley Ry 25812 
Ulster & Delaware RR 3060 
Western Pacific RR aan 2808 
Wheeling & Lake Erie Ry 2512, 2934 

Public Utilities 
All America Cables, Inc 3184 
American & Foreign Power C 0. _ Ine 3181 
Appalachian Power Co .- 2940 
Arkansas Light & Power C 0. : .31584 
Arkansas Natural Gas Co .2813, 2940 
Associated Gas & Electric .2813 
Boise Valley Traction Co__- . 3064 
Central Connecticyy Pow. & Lt. Co.2940 
Central Hilinois Light Co_--. 2940 
Centra! Illinois Public Service Co... 3184 
ee POPC CI. cacwnnedsewononnel 3185 
Columbia Gas & E lectric eee 2814 
Commonwealth Pow. Corp. (& Subs) 2814 
Consolidated Gas Electric Light & 

Power Co. of Baltimore_- 2940 
Consumers Power Co 2940 
Continental Gas & Electric Corp 3064 
Coos & Curry Telephone Co. 3185 
Dallas Power & Light Co_......-. 3064 
Dallas Railway Co__..........--.- 3064 
Denver & Interurban RR_..-..-.-. 2814 
Detroit Edison Co. ............. 2941 
Detroit United Ry 3180 
Electric Light & Power Co. of Abing 

GOR & BOGUMOG... .. ccaccaccuces 3186 
Electric Power & Light C orp. 2814 
Federal Light & Traction Co --.-2514 
Fifth Ave. Bus Securities Corp. $064 
Georgia Hydro Electric Co 3186 
Great Western Power Co. of Calif. 3186 
Houston Electric Co 2041 
Idaho Power Co 5064 
Illinois Power & Light Corp 3187 
Indiana Coke & Gas Co 4064 
Indianapolis Street Ry . 3180 
Interborough Rapid Transit Co 2815 
International Tel. & Teleg. Co 2815 
Interstate Power Co 2815 
Jamaica Publie Service Co., Ltd 3064 
Los Angeles Gas & Electric Corp 2516 
Louisville Gas & Electric Co_...... 2515 
Lowell (Mass.) Electric Light Corp.3187 
Manila Electric Corp 3187 
Memphis Power & Light Co 2516 
Memphis Street Ry. Co 2816 
Minnesota Power & Light Co 2516 
Montreal Tramways Co 3065 
Zunicipal Service Co 2044 
National Fuel Gas Co 3188 
National Power & Light Co 2516 
National Public Service Co___2816, 3188 
New Or-ans Public Service, Inc. -.3065 
New York State Rys 3188 
North American Co 2516 
Northwestern Bell Telephone Co 3188 
Ohio Public Service Co 3188S 
Omnibus Corp 3061, 3188 
Otter Tail Power Co .--3065 
Pacific Gas & Electric Co 2817, 3065 
Puget Sound Power & Light Co 2817 
Savannah Electric & Pow. Co_2818, 3066 
Southern Gas & Power Corp. _...-- 2944 
Southern Indiana Gas & Elec, Co..2945 
Syracuse Lighting Co.......-- 2945 


Tennessee Elec. Power Co. (& subs.) 2818 


Texas Interurban Ry. 3066 
Twin State Gas & lectrie Co . - 3066 
United Light & Power Co__........2945 
United Rys. Co. of St. Louis....-.-- 2818 
Utah Light & Traction Co... .--. 3066 
Utah Power & Light Co. 3066 
West Penn Power Co 3067 
Western N. Y. & Pennsylvania RR_3189 
Worcester Gas Light Co- os 3067 
Industrials 
Acadia Sugar Refining Co., Ltd. 2945 
Amalgamated Silk Corp. 2945 
Amalgamated Sugar Co.....-. 2945 
American Beet Sugar Co 2945 
American Chicle Co 3067 
American Express Co............. 2946 
American Ice Co , 2946 
American Insulator Corp. (N. Y.)..2818 
American Radiator Co OO 
American Railway Express Co 2946 


Amer. Ship & Commerce Corp.2946, ¢ 


Amparo Mining Co.............. 2947 
Anglo-American Oil Co., Ltd_.....2947 
Arnold, Constable & Co., Inc_- 2947 
Assoc. Simmons Hardware Co 2947 


Atl. Gulf & West Indies SS. Lines__: 


Atlantic Lobos Oil Co__........--.. 2819 
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(Sydney) Blumenthal & Co_......- 2819 
Botany Consolidated Mills, Inc....3190 
(F.8 ) Bowser & Co., Inc. ...3068, 3190 
Brewerton Coal Co., Lincoln, Ill_...3068 
Bridgeport Machine Co_...-.- 2947, 3068 
CO eee eee 2819 
Burns Bros. (N. J. and N. Y.).2819, 2948 
SR) UU ee 3190 
California Packing Corp........... 3068 
California Petroleum Corp.-........ 3068 
Canadian Converters Co., Ltd..... 3190 
Carnegie Lead & Zinc Co.......... 3190 


(J. I.) Case Plow Works Co 
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SO SS 3073, 3196 
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International Nickel Co_....2822, 2934 
International Paper Co........ 2821 
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Lord & Taylor ria barn salraclar ia ahaa ita 3074 
Ludium Steel Co 3198 
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RP A ae en ee 295 
vo" >  ®  saeeeee See 3074 
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tS, BOs nc ccebineasaead 3201 
Real Silk Hosiery Mills, Inc......_- 2825 
Republic Motor Truck Co_........3201 
Royal Dutch (Petroleum) Co__..-_- 3201 


Schulte Real Estate Co., 
Sears, Roebuck & Co..............2 
(Frank G.) Shattuck Co........... 93 
Shell Transport & Trading Co., Ltd. 3 201 


Inc 





Sinclair Pipe Line Co. ee 6 CU 
(Howard) Smith Paper Mills, Ltd. --2953 
Standard Oil Co. of C alifornia ee 2810 


Standard Textile Products Co_..-.-_- 2825 
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i t 7 Sa 2825 
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Timken-Detroit Axle Co_....._...3202 Vulean Detinning Co_..---.....--. 2826 
} Todd Shipyards Corp........._... 3202 | Wells Fargo & Co. ......ccc<ccces 2829 
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American Car & Foundry Co. 
Annual Re port Year En April 30 1925 
of President W. H. Woodin, 


. 
261) led 


The report with balance sheet 


income account, &c., will be found on a subsequent page. 
RESULTS FOR FISCAL YEARS ENDED APRIL 30. 
1924-25 1923-24 1922-23 1921-22. 


Earnings from all sources 





| after providing for tax. $9,781.085 $10,786,574 $10,633,562 $9,051,721 
| xRenewals, repairs,&c_. 3,616,981 1.451 607 4,419,951 2,468,401 
Net earnings _.--. $6,164,104 $6,304,967 $6.213.611 $6,583,320 
Pref. divs 7 2.100.000 2.100.000 2 100.000 2.100.000 
| Divs. on Com 12% - 3.600.000 3.600 000 $600 OOO 3,609,000 
| Balance $464,104 $604 967 $513,611 $883 320 
Previous surplus_ 37 278.466 36.673.499 36,159,888 35,276,568 
Total surplus_. 7.7 742 570 $37,.278.466 $36,673,499 $36,159,888 
| x Incl. yearly ee ry re placements, repairs, new patterns, flasks, &c. 
BALANCE SHEET APRIL 30 
1925 1924 ! 1925 1924. 
Asset g g Ltabilittes— $ $ 
| Cost of properties_73,289,438 73,359,828 Preferred stock. ..30,000.000 30,000,000 
| Material on hand_15,210.356 16.533.747| Common stock 30,000 000 30,000 000 
Accts and notes Accts. payable, &c_.13,.032,317 12,272,809 
receivable 8.576.596 11,918,597 Federal taxes R75 000 680.000 
Stocks and bonds Insurance reserve. 1,500,000 1,500,000 
of other com For gen. overhead 
panies (at cost impts. & maint 212,642 212,642 
or less 6,869,389 6,257,206) Reserve for divs. on 
U. 8. ctfs. of in- Common stock.10,800,000 10,800,000 
debtedness and Res. for employ 140,794 148,052 
Liberty bonds..14.085 864 8,656,864) Divs. pay'le July 1 1,425,000 1,425,000 
Cash ..-- 7,696,679 7,590,726 Surplus account-.37,742,570 37,278,466 
Total 125,728,322 124,316,969 Total 125,728,322 124,316,969 
—V. 120, p. 3067, 227 


Cincinnati New Orleans & Texas Pacific Ry. Co. 





(43d Annual Report—Year Ended Dec. 31 1924. 
INCOME ACCOUNT FOR CALENDAR YEARS. 

Operating Revenues 1924. 1923. 922 1921. 
Freight i $16,624,457 $17,407,411 $12 599 962 $12,586,859 
Passenger 4,143,293 4,520,807 3,330,2 3,516,636 
Mail, express, &c 834,999 774,106 623.,! 591 791,396 
Incidental, &c_ 345,915 347 O68 247, 544 275,553 

Total oper. revenues_$21 951, 667 $23,049,393 $16 801,374 $17, (170, 70,446 

Operating Expenses— 

Maintenance of way, $3,126,750 $3,134,703 $1,938,245 $2,326,988 
Maint. of equipment. 4,465,183 5,185,537 4.3058 SOS 4.359.478 
Traffic expenses _ 481,575 160,592 351,867 364,132 
Transportation 6,479,175 7 052,468 6,125,702 7,107,572 
Miscellaneous operations 145,847 131,025 108,081 127,320 
General expenses 579,508 558.035 498 457 504,123 
Transport'n for invest - - Cr .227 Cr.76 14 Cr .377 

Total oper. expenses. -$15,277,812 $16,522,285 $13,331,264 $14,789,237 
Net revenue from oper... 6.673.855 6,527,108 3,470,110 2,351,209 
Taxes é $994,315 $1,033,020 $782 .302 $643 547 
Uncollectible revenues - 2.593 4.436 6,653 & 086 
Hire of equipment 37,132 562.243 729,019 Cr.259,728 
Joint facility rents 65,372 70,703 42,117 46,859 

Operating income - $5,574,443 $4,856,706 $1,910,018 $1,942, 44 

Non-Operating Income- 

Income from lease of road $1,235 $1,235 $1,234 $1,485 
Misc. rent income 24,584 24,682 22,870 54,429 
Income from leased rail - 25.984 22,184 9,281 3,785 
Dividend income. - - am 1,060 1,073 1,000 1,000 
Inc. from funded secur - 307 .794 232.485 185.502 73,333 
Inc.fromunf.sec.&accts. 69,745 69,537 57 975 76,682 
Miscellaneous income. - - i 66,155 

Gross income. -- - $6, 004, 845 $5,207,903 $2,187,879 $2 219, 314 

Deductions 
Rent for leased roads... $1,429,207 $1,407,701 we8i. 6: +t} $1,324,206 
Miscellaneous rents-—-- 31,867 31.867 32,873 
Int. on equip. obligations 221,867 131,720 407 Pr 153.645 
Int. on unfunded debt- 5,649 3074 3,282 3,422 
Misc. income charges 1,081 S78 1,317 1,632 
Preferred dividends (5% ) 22,670 122,670 122,670 122,670 
Common dividends-_ 13°%)388,700 (13)388,700 (13)388,700 (12)358,800 
Additions and betterm'ts 

charges to income. - - 884,847 469, 332 con 4 <seadew 

Bal. carried to credit 

of profit and loss... $2,918,957 $2,651,961 $125,199 $222,065 


The profit and loss as at Dec. 31 1924 shows 
$13,719,900; add credit balance of income 
cellaneous credits, $22,162 
—V. 120, p. 2938. 


Credit balance Dec. 31 1923. 
for year, $2,918,957; net mis- 
- total credit balance Dec. 31 1924, $16,661,020 


Producers & Refiners Corporation. 
(Annual Report—Year Ended Dec. 31 1924.) 























CONSOLIDATED INCOME ACCOUNT FOR YEARS END. DEC. 31 
924. 92% 1922. 

Gross sales & earnings from oper---.$16,582,501 $12 2 S16. 319 $10,910,725 
Producing, oper., gen. & adm. exps.. 13, 109,512 33,221 6,733,106 
Ce Ci. 8. cen emamewweus “$3, 172,988 $3, 983, 098 $4,127,620 
ea 189,175 191 917 249,438 
ONE CNR i ee ea $3,362,164 4,175,015 » $4,377,058 
Deduct—Depreciation.-........--.-.. 1,075,289 712,041 499,759 
Interest and bond expense- -- -- --- 1,089,552 523,716 549,304 
Poderal tac PPOVIMNON..ccccccccean 8 evccee 120,000 63,312 
Net income before depletion - - - - - - a$1,197.323 $2,819,257 $3,264,684 
Pere GO. «anackecadccencse 16, 620702 16,052,631 12,991,360 
|  Botal ourplus......cccacccscseses $17,818, 115 $18,871,888 $16,256,044 
| Adjustments prior years...-....-.--.- Dr2,607,.704 Dr254.647 3 ....-.- 
PYELerred GIVIGENGS .....ccacccccccass 199,174 206.288 203,413 

| in Ce bees meninee ita 2 0—stétM SHC 
| Minority interest in subsidiaries..... ------ 13.851 ossuce 
| Total surplus Dec. 31..........-- $15 ) 011.2 7 $16, 620 792 $16, 0: 52,631 
Surplus—Earned (subj. to depl. ded.) $4,353, $5 963 289 “$5, 395,128 
| From appr. of deve.oped leaseh'Ids 10,657,/ 503 10.657.503 10.657.502 
| a Earnings included above applicable to miniorty holdings in subsidiary 


' companies amounts to $10,563. 
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CONSOLIDATED BALANCE SHEET. 














1924. 1923. 1924. 1923. 
Assets— $ $ Ltabilittes— $ 
Properties, plants Common stock...37,435,050 37,395,927 
& developm't__x63,074,554 51,474,692 | | Preferred stock... 2,845,350 2,845,350 
Inv. in assoc. cos. 3,844,633 4,113,646 | Int. of minor. st’k- 
Ady. to assoe.cos. -..... 7,706,259; holdersinsubs.. 850,350 865,328 
Deferred charges... 1,088,030 1,352,918) lst M. (closed) 10- 
COR acteweescsve 370,377 186,227| yr. 8% 8.f. bds. 3,393,700 3,916,000 
Marketable secur. -_.._-. 190,862|Def'd obligations. -..-... 1,194,764 
Accts. & notes rec. 4,059,190 2,398,463) Notes & accounts 
Crude & ref. oils... 978.357 1,021,140) payable....-.--- 14,360,818 6,901,149 
Materials & supp- 372.576 1,510,973) Accr. int., tax., &c 80 .027 104,033 
Prepaid int., insur- Res. Fed. taxes -- - 175,776 217,929 
anee, 26....... 64,591 106,091 | ySurplus.....-...- 15,011,237 16,620,792 
eeianencitione 74,152,307 70,061,273 Besiddesucvs 74,152,307 70,061,273 
x Includes real estate, plant and equipment, &c., $67,741,688; less 


reserve for depreciation, $3 
of donated stock sales, 
leaseholds, $10,657,503, 
p. 3201, 1596. 


.524,.947, and reserve provided out of proceeds 
1,142,187. y Including appreciation of developed 
subject to deduction for depletion.—V. 120, 


Alabama Great Southern RR. 
48th 


Annual Report—Year Ended Dec. 31 1924. 
TRAFFIC STATISTICS FOR CALENDAR YEARS. 
Operations— 1924. 1923. 1922. 1921. 
Average miles operated - 318 318 318 313 
Passengers carried 745,845 806,914 696 283 804,477 
Passengers carried 1 mile 59,048.339 61,712.697 53,131,976 59,291,274 
Rate per pass. per mile_- 3.50 cts. 3.50 cts. 3.47 cts. 3.43 cts. 
Revenue tons carried _ 5.198.461 5.696.877 4,156,465 4,227,156 
do do 1 mile. _ 826,663,424 904,558,398 658,754,077 684,172,644 
Rate per ton per mile_ 0. 90 cts. 0.89 cts. 0.94 cts. l 01 cts. 
Av. train load rev. tons. 20.77 682.07 623.02 547 4 l 
Gross earnings per mile. $31. 705 $34,092 $26,778 $30,449 
CORPORATE INCOME STATEMENT FOR CALENDAR YEARS. 
Operating Rerenues— 1924. 1923. 1922. 1921. 
eee $7.401,183 $8,051,920 $6,171,637 $6,910,461 
EE ee 2,065,295 2,159,451 1,845,890 2,035,374 
Mail, express, &c__...- 603,139 614,241 493 948 543 092 


Incidental, &c......... 23 832 27 607 13, 329 


53,297 


42 225 


Total oper. revenues __$10,093,.450 
Operating Expenses— 


$10.5 853, 219 


"$8,524, 804 $9.5 


Maint. of way & struc_. $1,439,706 $1,267,688 $994,417 $1,177,062 
Maint. of equipment... 2,084,705 2,301,856 1,737,193 1,933 307 
eas 248.618 261.346 217,624 272.162 
Transportation ..___  _- 3,178,754 3,519,753 3,266,259 4,426,152 
Miscell. operations - - -~- 82.440 76,431 65,888 79,587 
General _ __ ‘ - 301,070 289 347 985,239 308 048 
Transport. for inv.—Cr_ 21 44 B59 2 

Total oper. expenses... $7,335,272 $7,716,378 $6, 565.760 $8,196,320 
Net rev. froms operations $2,758,178 $3,136,841 $1,959,044 $1.345,905 
0) ee aie $554,690 $641,842 $490, 600 $325,691 
Uncollectible revenues. 3,521 4,909 3.848 2,731 
Hire of equipment ... Cr.429,078 Cr.124,203  Cr.178,335 Cr.161,693 
Joint facility rents.._-- 141,967 ] 14, 750 159,021 158,390 





Operating income. $2,487 07 8 $2, 469, 543 $1,483,909 $1,020,786 
Non-Ope rating Income— 
Miscell. rent income. - - - $9,990 $8,552 $7,024 $15,604 
Income from rail leased_ 4.326 6,424 5,658 5,990 
Dividend income. _._-_- 137 358 134,974 137 526 127 ,607 
Inc. from funded & un- 
funded securities. -—-—.-_- 164,895 162.891 142,611 103,109 
Miscellaneous income_ -- 15,002 10,625 22,651 175, 388 
Gross income.......-. $2,818,680 $2,793,010 $1,799,379 $1, 448, 483 
Deductions— 
Rent for leased road $19,451 $19,451 $19,450 $174,751 
Miscellaneous rents 192 190 147 132 
Separately oper. prop--. ae 209,162 189,740 222,214 
Int. on unfunded debt 2.675 2,267 1,004 820 
Misccll. income charges. 3,774 5,809 1,341 4,689 
Interest on funded debt_ 475,944 475,944 475,944 475,944 
Int. on equip. obliga'ns_ 153 387 19,747 29,232 34,3842 
7% Preferred dividends 253.526 236,625 236,625 x 
7%, Ordinary dividends. 587 250 548,100 548,100 x 
Bal. car. tocr. of p. &l $1, 322, 480 $1,245, 712 2 $297 ,706 $535,090 


x Dividends of 644% on Preferred and Ordinary stock in 1921 charged 


to profit and loss 
Dec. 31 1924, shows: Credit balance Dec. 


The profit and loss, 
$7 .926,176; add credit balance of income for the year 1924, $1, 
.208: credit balance Dec. 


net miscellaneous debits, $12 
BALANCE SHEET DEC. 31. 
1924 


31 1923 
322,480; 
31 1924, $9,236,448. 


1923 1924. 1923 

Assets $s $ Liabtlitt = s 
Investment in road Ordinary stock 7,830,000 7,530,000 

and equipment.29,753,264 29,177,257 | Preferred stock 3,380,350 3,480,350 
Miscell’'s physical Funded debt 9,518,890" 9,518,890 

property 52,227 62,816 Equip. trustoblig. 2,946,000 3,257,000 
Inv in affil. cos Govt. grants in aid 

Stocks... ; 1,598,558 1,598,555 of construction 1,500 1,500 

Bonds is] $51 Traf. & car service 

Notes 209, S807 209, S07 balances payable 33,995 26,546 

Advances 182,525 80,493 | Audited accts. and 
Other investments 50 50 wages payable $57,162 652,825 
U.S. Govt. securs. 2,647,020 2,127,604) Misc. accts. pay -. $53,149 646,299 
Cash 708,279 RSS 261 Int. mat'd unpaid 85,155 87,517 
Special deposits 113,495 125.708 | Divs. mat'd unp'd $1,179 3,256 
Traffic & car ser Unmat'd divs. dee 118,312 118,312 

vice balance rec 3458 034 314,900 ' Unmat'd int. acer 69,571 72,661 
Agents’ & conduc Unmat'd rents accr 8,464 9,060 

tors’ balances. 4,923 10,582 | Other curr. liabil 31,692 65,787 
Misc. accts. receiv 243,036 690,766 | Deferred liabilities 11,936 10,541 
Mat'ls & supplies 507.212 510,427 Taxes 276,610 $55 O50 
Int. & divs. receiv 32,193 25,834 Operating. reser\ es 119,009 125,985 
Other curr. assets 23,630 33,912 | Accrued deprec. on 
Deferred assets 21,649 6,305 equipment 1,625,074 1,557,649 
Insur. prems. paid Oth. unad). credits 457,010 512,753 

in advance 2,326 3.491  Add'ns to property 
Other unadjusted thro. inc. & surp 38,845 38.785 

debits . 223,641 279,692 | Profit & lose bal 9,236,445 7,926,176 

Total 36,761,351 36,236,946 Total $6,761,351 36,236,946 

Note.—Securities of the company held by it unpledge 4, $2,749,710 
—V. 120, p. 2137 

Mobile & Ohio Railroad. 
77th Annual Report—Year Ended Dec. 31 1924. 
TRAFFIC AND TRANSPORTATION FOR CALENDAR YEARS 
1924 1923 1922 1921 

Average miles operated - 1,165 1,165 1,165 1,165 

Operations 
Passengers carried -- 1,363,904 1,509,933 1,441,489 1,597,601 
Pass. carried one mile... 55,2583.934 58,998,558 53,744,723 55,148,654 
Av.rate per pass.p.m_. 3.4335 cts. 3.464 ¢ ts. 3.373 cts 3.386 cts 
Revenue tons moved 282,813 7 587 637 3 206) 6.083 674 


Tons moved one mile_-_1 


7 37 / 
BST 761 000 1902116.000 165377 00 1565272.000 
0 


r ( 

Avge. rate per ton p. m. 923 cts. 0.890 cts. 0.925 cts. 0.980 cts 
Avge. rev. tr.-load (tons 600.91 587.44 514.15 190.92 
Gross earnings per mile- $16,251 $16,795 $14,970 $15,274 





COMPARATIVE INCOME ACCOUNT FOR a YEARS. 


1924. 1923. 922. 1921 
0 ae $16,512,963 $16.9 37,781 $15, 101 087 $15,345,283 
I oe a 1,842,690 2,043, 608 813, ‘et 1,866 ,84 
Mail, express, &c_____-_ 818,648 832.029 "741,138 741,921 
Incidental, &c_________ 290,080 298 ,997 332°747 236,135 








Total oper. revenues__$19,464 381 


$20,112,416 $17,878,005 $18,190,180 
Operating Expenses— 


Maint. of way & struc__ $2,847,032 $2,812,799 $2,139,157 $2,487,323 
Maint. of equipment-.- 3,538,048 4,556,580 3,908,679 4,906,173 
‘il ~ oSensceees 575.792 553.662 515,336 540,060 
Transportation..______ 6,746,967 7,360,708 6,695,226 7,548,454 
Miscellaneous operations 4,877 3,874 10,831 13,900 
General. 582.006 556.434 56! 5,267 628 ,924 
Transp'n for invest't—Cr 4.322 6, 990 275 304 


Total oper. expenses -§ 
Net revenue from oper _ 
Taxes 


4,290,401 $1: 


15,837, $16,124,530 
5173080 $1975 356 
Ss 


$2 065,650 


$13,834,221 
$4,043,784 


ARn— 
— 


,062,373 $981,331 $761,596 $737 627 
Uncollectible revenues. 6,065 4.529 1,279 2,040 
Hire of equipment______ 305.806 321.894 227.162 Cr. 140890 
Joint facility rents_____ 267 580 272.593 340,465 291,900 

Total other expenses__ $1 6: ‘1, 82 4 $1,580,347 $1,330,502 $890 ,676 
Operating income___-_- $3,532,155 $2,695,009 $2,7 


13,282 $1,174,974 
Non-Operating Income— 

From U. 8. Govt. acct. 
6 months guarantee 


Dr .$99 820 
Income from lease of road 


$705,556 


$169 $150 se 

Miscell. rent income 34.709 $4. 84S 45,181 43,589 
Income from rail leased 22 823 33 680 3,738 Dr 1,395 
Dividend income. 1.770 1.773 1,770 1,720 
Income from funded secs. 1,985 17,635 iia, ceca aetna 
Income from unfunded 

securities & accounts. 55,625 63,905 42.306 6 532 
Miscellaneous income_ _- 1,184 380 408 667 

Total gross income_-__ $3,653,421 $2,847,382 $2,716,865 $1,961,644 

Deductions— 
Rent for leased roads_ - - Cr.$11 Cr.$8,627 
Miscellaneous rents_-—-_- $8,809 &7 493 7.602 7,912 
Separately oper. prop's_ 255,584 229,758 274,455 
Int. on unfunded debt__ 6.376 4,942 are 35,836 
Misc. income charges - __ 4.412 4,392 4,653 11,396 
Interest on funded debt. 1,353,840 1,353,840 1,35 3,840 1,354,215 
Int. on equip. obligations 198,912 93,162 75,102 84,751 
Common dividend. __.(7%)421,176 (7)421,176 (4)240,672 x 

Bal. carried to credit 

of profit and loss____- $1,659,894 $706,792 $778,290 $201,705 


x Dividend of $240,672 for 1921 charged to profit and loss. 


The profit and loss account Dec. 31 1924 shows: Credit balance Dee. 31 
1923, $9,492,410; add credit balance of income for year 1924, $1,659,894; 
total, $11,152,304; deduct property retired, $93,603; ‘discount on equipment 


trust obligations, $142.456; net miscellaneous debits, $25,680; credit bal- 
ance Dec. 31 1924, $10,890,564. 


GENERAL BALANCE SHEET DECEMBER 31. 


1934. on 1924. 1923. 
Assets— Liabiltttes— $ se 
Road & equipm't_50, 100, 234 48, se. 761|Common stock... 6,016,800 6,016,800 
Sinking funds... 5,931 6,931| Funded debt--_- ~~ 28,171,000 28,171,000 
Cash dep. in lieu of -- ouip. trust oblig. 5,532,500 2,700,000 
mortgaged prop. 250 250 | Gov a - grants "221.150 219,621 
Physical property. 500,496 493,7 71} Traffic, . bals. 182,765 202,538 
Inv. in affil. cos.: pines wages. 2,015,547 2,912,684 
vhs aces 177,504 77,504 | Mise. accts. pay'le 127,987 130,671 
Bonds -..-- 603,000 603,000 | Int. matured unpd 132,495 138,042 
OE bacacana 178,172 178.172 | Divs. mat’d unpd. 172,679 156,825 
Advances - . _. 75,459 48,720 | Funded debt mat'd 5,700 , 
Other investments. 1,960,077 55,376 | Interest accrued _. 305,826 299,150 
Cs sansdee 1,281,256 1,001,385) Other curr. liabil's. 167,394 186,455 
U.S. Treas. notes_ 101,400 597 844 | Deferred liabilities 161,664 145,146 
Special deposits... 995,871 9: *. tiie, ees 330,057 258,707 
Loans & bills rec. - 8,595 3,412 Operating reseryv es 168,837 243,272 
Traffic, &c., bals 294,955 248 235) Accrued deprecia- 
Balances due from tion on equip't 2,967,180 3,159,821 
agents & conduc 89,390 97 665 | Other unadj. cred_ 1,136.22 1,181,592 
Mise. accts. receiv. 418,291 561,165, Additions to prop 


Material & supp's. 1,409,830 


= 


.751,495, erty through in- - oe 











Other assets sad 32,307 38,935 come & surplus 370,318 353,131 
Deferred assets - 136,762 145,544 Profit and loss 16,890,564 9,492,410 
Unadjusted debits. __ 707,901 633,284 
TO sactvcota 59,07 077,684 55,973,567 ee batans 59,077,684 55,973,567 
Note.—Unpledged securities of the company held by it amount to 
2,215,200.—V. 120, p. 2397, 2283. 
“Shell” Transport & Trading Co., Ltd. 
(Annual Report— Year Ended Dec. 31 1924.) 
INCOME ACCOUNT YEAR ENDED DEC, 31 1924. 
1924. 1923. 1922. 1921. 
[OE . ccnasusnenad £337 355 £409,199 £461,033 £483 040 
Dividends ---- nase 4 521 239 2,639,470 4,477,051 5,143,632 
Total income_____-_-- “fA, &! 58! 594 £3,048 669 £4,938,084 £5,626,672 
Expenses - ‘ £41,654 £40,454 £40,111 £39,251 
Stamp duty on newcap. = -..-.-.. oie ticadtsie 100,000 100,000 
Exp. on new iss. 2d pf. sh. ° anil IGE B15 #838 access 
Profit _.. £4,816,910 £3,008,185 £4,633,160 £5,487,421 
Pref. dividends (5%)-- - £100,000 £100,000 £100,000 £100,000 
2d Pref. divs. (7%)...-- 350,000 350.000 216,542 “<a 
Ordinary dividends..... 4,365,369 4.357 157 4,357 157 5,414 
NOS Bc kkkscansccan (224% % (22%%) (224% % Cae %) 
TOD 6 wana hin weaan 1,540df£1,798,.972 def£40.539 £62 ,007 


Brought in 230,084 2,029,057 2,069,596 2,007 589 


£231,624 £230,084 





Carried forward. -- £2 2,029 057 "£2,069 ,596 
BALANCE SHEET DEC, 31. 

Assels 1924. 1923 1922 1921. 
Property (shares, &c.)..£23,503,053 £23,410,372 £20,473,.267 £20,256,603 
Debtors and loans 99 856 116,612 175,802 99,672 
Dividends due___----- 4,159,261 4,399,943 4,378,731 4,722,739 
Investments 7 O88 874 8,355,402 12,820,686 6,820,359 
Fixed dep. with bankers. 50,000 50,000 100,000 
Cash. ined . 598,228 99,136 439,293 2,4: 38,7 77 71 

Total ..-- £36,399,273 £36,431,466 £38,387 ,780 £34, 338, 143 


Liabilities 


Capital -- btlikeeih £26,401 ,644 £26,365,144 £26,365,.144 £21,365,144 
teserve, &c. a : 5,000 000 5.000 000 5,000,000 5,000,000 
Cc reditors , 212,346 290,800 443,235 526,162 
Unclaimed dividends. 17.456 17.447 22,353 26,826 
Pref. dividend accrued 25,000 25,000 25,000 25,000 
2d Pref. div. accrued - ~~ 145,833 145,833 145,833 es 
Profit balance. - -- --- 4,596,994 4,587,241 6,386,214 7,395,010 

Ce £36,399,.273 £36,431,466 £38,387,780 £34,338,143 

‘The investments, taken at market price or under on Dec. 31, include 
£1.149,.916 National War bonds, £807,540 Colonial Government railway 
and municipal stocks, £5,623,398 Treasury bonds, £408,020 War Loan 
bonds, and £28,647 foreign Government and municipal stocks.—V. 120, 
p. 3201, 2825 
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GENERAL INVESTMENT NEWS. 


STEAM RAILROADS. 


I railroads from Jan. ] this year to 
freight cars This was an increase of 
installed during the corresponding period la 
installed from Jan 1 to June ] this vear 

ver the n 1 ix 


10.869 o placed in 
There were also 25,117 coal cars 
months period in 1925, or 6,295 more than during 
The railroads also placed in 
iv During the month of May 
which included 7.379 box cars 
Freight cars on order on J 
256 on June 1 last year 
first five months yea 
which number 147 were placed 
Locomotives installed the 
911 The railroads on this 
329 locomotives on order, compared with 447 on the e one year ago 
Car Surplus Class I railroads on 


New Equipment {lass 
placed in 
ears over the 
Of the total 
were box ¢ 
during the 
in service during the 
the same period in 
frigerator cars 
freight cars installed totaled 13,( 
coal cars, and 28) refrigerator 
totaled 36,515, compared with 6 
I railroads during the 
in service 745 locomotives, of 
during the month of May 
months last year numbered 


service 70.949 
number 
number 
ars, an increase of 
ame period last year 
five 
1424 


P i 17 
and 2.804 


unber 


service 2Z 


SLOCc 


ri 
Je 
Cars 
] 


(lass this vear also 
during 
June 1 

ame dat 

June & had 318.805 surplus freight 

cars in good repair and immediately available for according to 

reports filed June 19 by the carriers with the Car Service Division of the 

American Kailway Asseciation This was a decrease of 4.519 under the 

number reported on May 31 Surplus coal cars in good repair on June & 

totaled 125,785, a decrease of 7,774 within approximately a week, while 
surplus box cars in good repair totaled 143.800, an increase of 3,124 during 
the same period Reports also showed urplus cars, an in 
crease of 917 over the number reported on May 31, while there was a de 

crease of 1,280 during the same period in the number of surplus refrigerator 

cars, which brought the total for that class of equipment to 17,287 

Car Shortage No car shortage is being reported 
Motters Covered in * Chronicle of June 20 a Movement for y 

increase under way by railroad trainmen and conductors, p. 4145 b 

Death of Julius Kruttschnitt, formerly Chairman of Southern Pacific Co 

p. 3148 c) Service of railroads revolutionizing methods and 

saving millions of dollars to shippers, according to H. P. Thom, p is 

(d) R Aishton points out that return to railroads does not reach 5 

designated as fair return, p. 3148 


Baltimore & Ohio RR. Neu 
Delos W. Cooke has been elected a 
Peabody V. 120, p 


3182 

Boston & Maine RR. 70 Start Motor ¢ 

In filing with the Hampshire P. S. Commission applications for 
four motor coach routes in that State joston.& Maine Transportation Co 
announces also plans for establishing inter-State motor coach operations 
between Boston and the White Mountains, and bet 
Portland, Mé« It is hoped to have these lines in operation 

The motor coach routes projected in New Han pshire are j 
provide service in new territory or to extend or ippler 
given by passenger trains of the Boston & Maine RR It ji J 
that there is no intention to operate motor lines paral ing 
railroad in commuter zones 

The lines for which approy 
now asked are 

Plymouth to Lincoln 
Thornton and 


service 


23.879 stock 


busines 


ay reclo 
director, 


succeeding C 


Lit 


oacl 
New 


ween Boston nd 


July | 


ntended 


about 
ent 
buses on 


al of the New Hampshire Commission are 
craveling 
Woodstock, in the 

Franklin and Franklin Falls to 
through Hill and Bristol and along the shores of Newfound Lake 

Concord to Dover, traveling via the main highways through Chichester, 
Epsom, Northwood, Barrington and Madbury. 

Concord to Sunapee and Newport (N.H.), traveling via the main bighway 
through Hopkinton Warner Bradford and Newbury, and along the 
shores of Lake Sunaper 

The Boston & Maine Transportation Co. is to operate motor coaches 
on the Boston-Portiand run, and in a service to the White Mountains, in 
is announced, ‘‘in an effort to determine for itself and for the public the 
extent to which such services may offer attractions not presented by the 
railroad, and the extent to which such services may be developed along 
sound economic lines.” 

The Boston-Portland service will be direct: the White Mountain service 
will be via Portsmouth, N. H., Intervale, N. H., and Bretton Woods, 
N. H., with a terminal at Bretton Woods or at Bethlehem : 

In every case, arrangements will be made for the transportation of hand- 

aggage with passengers 

he Maine P. U. Commission has granted authority to the Boston & 
Maine Transportation Co. to operate jitneys between Portsmouth, N. H 
Kittery Junction and Wells, Me. 


Files Briefs With I.-S. C. Commi 
for Discontinuance of Lines. 


The company has filed with the I.-S. C. Commission and also with the 
Massachusetts Dept. of Public Utilities two briefs, one in support of its 
petition for discontinuance of certain lines in Massachusetts and the other 
covering lines in New Hampshire, concerning which hearings have already 
been held. The road declares that it is willing to turn these lines over to 

rotestants if they wish to continue their operation, but states that they 

ave shown no interest in assuming their operation In fact their counsel 
has ‘“‘exercised much ingenuity in suggesting why the railroad could not 
legally transfer these properties to others for operation." 

The briefs recite that for many years B. & has failed to earn a fair 
return on its property No dividends have been paid on its $40,000,000 
of Common stock since 1913 In 1919 there was a reorganization of its 
finances following a receivership, in course of which the holuers of lease 
line securities which theretofore had received dividends by way of rental 
exchanged their securities for some $38,000,000 of BB. & M. Preferred stoc! 

This failure of the road to earn dividends is an undue hardship on its 
stockholders because the road's capitalization is conservative The 
tentative valuation found by the Commission plus additions and better- 
ments to Dec. 31 1923, is approximately $28S,000,000; its investment 
account as of the same date $262,000,000, anu the par value of securities 
in the hands of the public about $222 ,.000,000 

It would seem clear that a railroad with so conservative a capitalization 
and investment account is entitled to earn a fair return upon them, but 
unfortunately such a return the B. & M. has been unable to realize for many 
years. For the past 10 years its showing has been as follows 
Rate of Rate of Rate of 
Return Return Return. Y¥ 
1.64° Deficit 1‘ 
5.89% 82‘ » Buta ] 
3.30% Deficit 

It is apparent that these results have not afforded a basis for good credit, 
for the road has not been able to sell any stock for many years; with the 
exception of a small issue of bonds in 1922, it has been able to finance its 
needs only by loans from the Government. 

It is pointed out that coincident with the effort to re-establish the credit 
of the company, desirability of reducing unprofitable branch mileage bas 
received much attention. In meeting the reduction in traffic through 
inroads of motor vehicles, B. & M. has been active in attempting also to 
reduce expenses. For example passenger train miles have been reduced 
from 12,; 1913 to 9,700,000 in 1924, and since Federal control 


via the main highway 
Pemigewasset Valle) 
Bridgewater, via the main 


through Campton, 


highways 


ion Prese nling Arqume nls 


Rate of 
ear Return 
V25 1.2] ‘ 
; 


3.63 


Year— 
1915. 
1916_- 


Year 
1918S 
1919 
1920 


Year 
O84... .<: 


200,000 in 
approximately 80 stations have been discontinued or made non-agency 
stations and 25 or 30 cases of similar curtailment are pending. 

The Boston & Maine's average freight density per mile of road in 1922 
was about 1,100,000 tons while for the roads in the Eastern district outside 
New England the average was three times as much, or about 3,350,000 
tons. he three branches of the B. & M. in Essex County, Mass., are the 

roduct of a period of competitive railroad building in the 40s and 50s. 
he population of several of the communities served by these lines is actually 
less than when the branches were built three-quarters of a century ago. 
Upon thorough analysis of revenues and expenses of these lines, i.e., the 
Newburyport branch, the Lawrence branch, the South Reading branch and 
the Tewkesbury branch, it is apparent that their operation involves losses 
of at least $250,000 per year. 
le it does not seem that allowance of these applications will involve 
substantial hardship to the local communities, if the contrary were true, 
it is contended, it would not be of controlling importance. 

A similar situation prevails on the New Hampshire lines which the B. & M. 
4s asking permission to discontinue. Their operation, it is stated, involves 
yosses of at least $225,000 per year. 
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With 
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these losses established beyond question, the 
ion must weigh the public convenience and ne 
ing localities against that of the 
than the local interest to which the law 

‘ consideration The broader 
adequate earnings of the B D 
which these local cor 

V 120 p 3062. 2810 


Cambria & Indiana RR.—Tentati: 1 ee tee 
The I.-S. C. Commission has placed a tentative valuation of $3.800,000 
the ned and used properties of the company as of June 30 1918. 
1086. 


Canadian National Rys.— 
Dillon, Read & Co. announce tl 
$35,000,000 Canadian National Rys 
of $18,000,000 Canadian National R Oo ve 
and $17,000,000 Ca 
1935) are now ngeable for 


i a 
See offering in V. 120, p 


briefs contend, the 
essity of the protest- 
unity “Tt is the broad rather 
the Commission give 
nterest requires that 
pated in supporting 
inwilling to sup- 


aeger comm 
directs nat 
mere ne 
diss 
iable or 


nmunities are 


total ow 


V. 120, p 


finitive Bonds Ready.— 
nterim receipts for the tssue of 
Gold bonds (consisting 
y ar bonds. due Feb. 15 1930 
nadian Northern Ry 10-year bonds, due Feb. 15 
: definitin 


De. 


bonds at the Bankers Trust Co. 


exct 


698 


The I.-S. C. Comn 
7 on the following 

The St. Clair Tunnel ¢ 
and $1,600,980 on the total used properties 

2) The Detroit & Huron Ry., $261,500 on the total owned and $264,300 
on the total used 

{) The Grand 
on the tota I 

+) The International Bridge Co. of New 
owned and used properties V. 120, p. 952 


Carolina Western RR. 


The 1.-S. C 


ission has placed tentative 
l l aS Pla i ntati 
101 


vali 
) P 


tations as of June 30 
f the Canad N | Ry. Co 


ef Michigan, $1,765,591 on total owned 


subsidiaric ,ational 


properties 
Trunk Milwaukee C 


used propertis 


ar Ferry Co. of Michigan, $965,320 


York, $975,000 on the wholly 


Stock. 
June 13 authorized the company te issue 
$50.000 capital stock (par $100 each) for the purpose of ring approxi- 
mately 6 mile road which has been operated by the company since 
April 4 1924 The line was formerly operated as a private logging road by 
the Camp Manufacturing Co., from which the company acquired property 
valued $419.100. The Camp Manuf ng Co. is willing to accept in 
payment for the prope rty $49,100 of the s§ capital stoc k. V. 120. 


p. 3062 
Central Railroad of New Jersey.—-Special Dividend.— 
apital stock, payable 


/ 
A special dividend of 2% has been declared on the C 
July 15 to holders of record July 7 Special dividends at the rate of 4% 
per annum have been paid since Dec. 1899 

The regular quarterly dividend of 2° 
Aug. 15 to holders of ord Aug. 5 V 


Chesapeake & Ohio Ry. 
Despite 
and t : 
Miller 


Commission 


on 


1cqu 


etur 


company 


¥ 


has also beer 


120, p wei a 


Directors Re-elected.— 
opposition from the Scott protective committee 

in Sweringen, Harahan, Bernet, Bradley, Ross, Colston, Nutt 
Hanna and Louderback were re-elected directors at the annual 
meeting of stockholders at Kichmond. Va June 23 This meeting was 
originally scheduled for April 21 but was postponed Of the 680,138 shares 
of stock represented at 1% 954 share voted in favor of re 
election of these SS were oppe d 

In addition to protestir ! he re-election of directors 
committee, through their C. Faulkner, 
against the holding of the annual 1 ting at this time 
tion of the minutes of the April 1924 annual n 
of officers and directors of the company since 
Voting in all cases was the same 

The meeting approved the leasing of three small roads in the vicinity of 
Ashland, Ky., the Scott committee not voting V. 120, p. 3182. 


Chicago Kalamazoo & Saginaw Ry.—-Vuluatior 
The I.-S. C. Commission has placed a tentative valuation of $1,249,635 
on the total owned, and $1,11/,.635 om the total used properties of the 
company as of June 30 1918 V. 104, p. 1590 
Chicago Milwaukee & St. Paul Ry. — Receivers Offer 
Su plu from Higher 


Rate Plan to Aid Road—!l i} that 

Tariff fo West Go to Road with Deficit P of the 
Increased Charges to Be Seqreqated and Divided Later.—For 
iven out June 19, supporting above 


statement of receivers, g 
Events and Discussions’ on a 


declared payable 
ree 


Messrs. O. P. 


director 
the Scott 
protested and voted 
against the ratifica- 
and against the acts 
1924 annual meeting. 


eeting 


the 


rice? d: 


plan, See under ‘Curre 


preceding page. 

Registrar for Certificates of De posit Issued Under Plan.— 

The American Exchange National Bank has been appointed registrar 
of the certificates of deposit issued by the United States Mortgage & Trust 
(o. as depositary for the 4% bonds of 1925 under the plan and agreement 
dated June 1 1925 

The Chase National Bank has been appointed registrar for an authorized 
issue of Gauaranty Trust Co. certificates of deposit for Gen. & Ref. Mtge. 
gold bonds, Series ‘‘A,’’ amounting to $43,089,000, and Series ‘‘B,"’ amount- 
ing to $29,141,300 
The Equitable Trust Co. of New York has been appointed registrar for 
certificates of deposit for Pref. stock issued by the New York Trust Co. as 
depositary under plan and agreement dated June 1 1925. 

Bondi lide Protecti ‘ Comm tlee ] rije Lecep iv of 
Reorganization Plan.—The bondholders’ committee (F. H. 
Keker, Chairman) has issued a circular letter to the holders 
of bonds which are being disturbed under the reorganization 
plan announcing that it has adopted and approved the plan 
promulgate d by Kuhn, Loeb & Co. and National City Co., 
as reorganization managers. in sub- 


The committee says in 


+ 


“7 eS. 

This plan is the result of long and careful study given to the financial 
problems of the system, extending over a considerable period during which 
the reorganization managers were co-operating with the directors of the com- 
pany in endeavoring to find some way to solve the company's immediately 
pressing difficulties without the necessity of a receivership, and is also 
based upon the report on the company made by Coverdale & Colpitts, 
engineers 

Readjustment of the financial structure, much more than rehabilitation 
of physical property, is the chief need of the St. Paul Under its 
existing financia)] structure the St. Paul has failed to earn its fixed interest 
charges during the years 1921-1924, inclusive, by an average of over 
$5,000.900 per year Were the acounts re-stated as recommended by 
Coverdale & Colpitts to give effect to increased rates for depreciation of 
equipment and certain other items properly chargeable against the earnings 
of the system, this average annual deficit would be materially larger. 
Company has also been unable to provide for approximately $48,000,000 
of bonds which matured June 1, and it faces the maturity of over $190,000,- 
000 of additional obligations in the ten years to 1934 

It is essential for the rehabilitation of the company and its re-establish- 
ment as a financially strong system: (a) that it be freed from the constant 
threat of financial embarrassment through fixed interest obligations for 
which there is no substantial margin of earnings: (b) that provision be made 
for the funding into long-term bonds of all the bonds secured by the junior 
mortgages maturing in the next ten years; and (c) that provision be made 
for future requirements by a mortgage of sufficient security to enable bonds 
secured thereunder to be sold on a normal! interest basis 

The proposed plan meets these requirements (a) by reducing the fixed 
interest charges by over $10,000,000 a year, bringing them well within 
present income; (b) by converting the short-term maturities above referred 
to into long-term obligations; and (c) by providing necessary means for 
financing future capital requirements 

The committee believes that nothing can be gained, but much may be 
lost by the bondholders, by continuing the receivership and delaying the 
reorganization in the hope that any increase in rates which may be author- 
ized by the I.-S. C. Commission or any favorable developments in the 
Northwest will make the readjustment of the system's capital structure 
unnecessary or more advantageous to the bondholders. 

So long as the receivership continues the entire income of the property 
not required fer interest on underlying bonds will undoubtedly be devoted 
to capital expenditures (for which purposes Coverdale & Colpitts reeom- 
mend over $50,000,000 (largely for equipment) during the three years 
1925, 1926 and 1927); therefore the junior bondholders would be entirely 


System 
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deprived of income, and capital expenditures for which the income did not 
provide weuld either have to be postponed or be financed through the issue 
of short-time receivers’ certificates except in so far as part of the cost of 
new equipment could be financed by equipment obligations. Furthermore, 
- the time when the I.-S. C. Commission will act, and the nature and the 

extent of any relief which it may grant, cannot be foretold. It is not 
believed that the continued insolvency of the system will in any Way expe- 
dite a beneficial increase in rates, while if an early reerganization is accom- 
plished the bondholders as holders of new securities issuable under the 
plan will be the first to receive the benefits of any increase which may ulti- 
mately be obtained. 

The committee also believes that, irrespective of any increase in rates 
which may be obtained, it would be distinctly unwise to reorganize the 
system in any manner which did not provide a financial structure capable 
of surviving a repetition of even such adverse conditions as have prevailed 
during recent years. 

In the opinion of this committee the early achievement of the ends above 
outlined is of prime importance to all holders of the bonds which this com- 
mittee represents. This necessarily requires that the $230,950.796 of bonds, 
secured under the Gen. & Ref. Mtge. and the Puget Sound Mtge. be con 
verted into income obligations, which will be junior to the new securities 
provided for the raising of new money. 

The stockholders cannot be expected to provide the large amount of new 
money presently required unless they are given, for a substantial part of 
that new money, a security upon which the interest is certain and which 
has a value, together with the stock to be issued to them, sufficient to 
justify their paying the assessments required by the plan. 

The liquidation of the $55,000,000 debt to the United States as provided 

in the plan the committee believes is essential. These loans are now as a 
practical matter ahead of the bonds represented by this committee. 
_ Were the debt to the Government to be extended and the new securities 
issuabie against the present collateral, or other new securities, pledged as 
collateral, the question of the ultimate refunding of the debt would remain 
a Constant drag on the new company’s credit. Bonds would have to be 
reserved under the new First & Ref. Mtge. for such refunding, possibly to 
be sold, eventually, at a discount or at a higher rate of interest than 5% 
per annum, thereby materially weakening the value of that security and 
its adequacy as a provision for future capital expenditures. 

The report made by Coverdale & Colpitts has been filed with the Court 
by the receivers, together with a statement by the receivers that they agree 
with the facts therein set forth and concur generally in the recommendation 
of the engineers as to the advisability of an increase in the rates for depre- 
ciation of equipment and as to the capital expenditures necessary for addi- 
tions and betterments to road and equipment and for the acquisition of new 
equipment. 

The committee believes that the reorganization of the St. Paul under the 
proposed plan will be to the interest of the holders of the bonds of the issues 
which the committee represents, and that with the co-operation of such 
holders a long receivership can be avoided. The committee, therefore, 
urges all bondholders to deposit their bonds under the plan at once, and, 
in any event, before July 15 1925. 


Orders Interest Paid on $10,000,000 Government Loan. 

Federal Judge Wilkerson in the U. 8. District Court at Chicago, June 25, 
ordered the receivers to pay interest of $300,000, due July 1 next, on a 
$10,000,000 Government loan. 


Abandonment of Branch Line.— 

The I.-S. C. Commission on June 13 issued a certificate authorizing the 
abandonment of a portion of a branch line of railroad in Marinette County, 
Wis. The entire length of the branch is given as 17.69 miles and extends 
from a point 0.44 of a mile north of a connection with the main line of the 
Superior division at Wausaukee, Wis., to Girard Junction, Wis.—V. 120, 
p. 3183. 


Chicago North Shore & Milwaukee RR. Bonds Offered. 

Halsey, Stuart & Co., Inc., and the National City Co. are 
offering at 9916 and int., to vield about 6°, , $2,950,000 Ist 
& Ref. Mtge. 667 Gold bonds, Series “‘A."’ Dated Jan. 2 
1925; due Jan. 1 1955. See original offering and descrip- 
tion in V. 119, p. 2877. 


Data from Letter of Chairman Samuel [nsull, Chicago, June 16. 

Company.—Owns and operates the railroad running from Evanston, 
Ill., along the shore of Lake Michigan to Milwaukee, Wis., with a branch 
to Mundelein, Ill., all electrically operated. The lines owned, nearly all 
of double-track construction, are equivalent to 200 miles of single track. 
Through lease and traffic agreements, the company operates into the Loop 
district of Chicago and south to 63d St., and renders a complete service to 
the ‘‘North Shore’ residential district and manufacturing centres, includ- 
ing merchandise dispatch service and through all-steel dining, parlor and 
observation train service, carrying passengers to and from the heart of the 
business district of Chicago to its centrally located terminal in Milwaukee, 
Wis. Company has completed a 5 mile extension from the lines of the Chi- 
cago Rapid Transit Co. at Howard St., Chicago, to Niles Centre, over which 
the latter company operates under lease and traffic agreements. ‘This line 
is now being extended through Skokie Valley to connect with the main line 
near Lake Bluff, Ill 

Security.—Secured (a) by a direct first mortgage on the important ex 
tension from Howard St., Chicago, to the main line near Lake Bluff, IIl., 
the first section of which is now in operation: (b) by the pledge of $5,500,000 
of underlying bonds, being approximately 58°; of such bonds outstanding: 
and (c) by a direct mortgage lien on the balance of the eompany's physical 
property now or hereafter owned, subject only to prior lien bonds from time 
to time outstanding 

Sinking Fund.—Mortgage provides for a sinking fund beginning Dec. 1 
1925, with semi-annual payments equal to !}4°) of the principal amount of 
bends then outstanding under the mertgage and underlying bonds at such 
times in the hands of the public. This fund will be applied to the pur- 
chase and retirement of Ist & Ref. or underlying bonds in the order named, 
if cbtainable at or below the then redemption price, or, if not so purchasa- 
ble, used against capital expenditures which might otherwise have been 
made the basis for the issuance of additional bonds under the mortgage. 

Capitalization— Authorized 
Prior lien 7°; cumulative steck $10,000,000 
Preferred 6°) Non-Cumulative stock 5,000 000 
Common stock 5,000,000 
5-Year Non-Int.-Bearing notes due July 1 1928 
Ist & Ref. Mtge. 6°) Gold bonds, Ser. A (incl. this issue 
Underlying divisional 5°, bonds, due July 1 1936 (closed 4 000,000 

a Includes amount now being sold on deferred payment plan. b Issuance 
of additional bonds limited by the restrictions ef the mortgage c Does 
not include $5,500,000 pledged as part security for the Ist & Ref. Mtge. 
bonds. d Exchangeable at maturity at option of company for 5-Year 5°‘ 
notes or 6% Non-Cum. Pref. stock. 

The above table does not include $1,154,000 6% 
tificates and $625,715 real estate mortgages, 
in operating expenses. : ; 

Purpose Proceeds will be used on the construction of the extension of 
the company’s line from Niles Centre to a point on the main line near Lake 
Bluff, Ill., and for other corporate purposes. 

Consolidated Earnings 12 Months Ended March 31. 


Outstanding. 
a$2 500,000 
5,000,000 
5,000 000 
d2.684,208 
b9 950,000 


Equipment Trust cer- 
interest on which is included 


1924 1925 
Gross revenue, including other income $6,177 789 $6,550,078 
Oper. exps., incl. maint., rentals and taxes....-.. 4,753,597 4,961,207 


Net earnings before depreciation . $1,423.89] $1,588,871 
Annual interest requirements on $13,950,000 mortgage bonds 
presently to be outstanding in the hands of the public amt. to- 


—V. 120, p. 1385, 3064 
Chicago & North Western Ry.— Changes in Personnel. 


Marvin Hughitt has resigned as Chairman of the board of directors of 
the Chicago & North Western Ry. and its subsidiary. the Chicago St. Paul 
Minneapolis & Omaha Ry The office of Chairman has been discontinued 
by both roads Mr. Hughitt has been elected Chairman of the Finance 
Committee of the Chicago & North Western Ry. 

7 W. Sargent. Vice-President & General Counsel of the two roads 
been elected President of the North Western and Omaha 
Finley, who resigned because of il) health. 

The directors of the Chicago & North W estern Ry on June 23 authorized 
that application be made to the Inter-State Commerce Commission for 
permission to acquire the Chicago St. Paul Minneapolis & Omaha Ry 


797,000 


has 
succeeding W. H. 


Chicage Rock icland & 





Pacific Ry.—Equip. Trusts 
Sold.—Speyer & Co. and Dillon, Read & Co. have sold 
at prices to yield from 414 % to 4.80%, according to maturity, 
(an average price of 98.43 and div. for equal amounts of all 
maturities being an average yield of 4.75°%) $5,400,000 


416% Equip. Trust certificates, Series N (issued under 
Philadelphia plan). 


Dated Aug. 1 1925; due in annual installments of $360,000 each Aug. 1 
1926 to 1940 incl. Denom. $1,000c*. Dividends payable F. & A. Prin- 
cipal and dividends payable in N. Y. City. Equitable Trust Co., New 
York, trustee. 
Guaranty.—Company unconditionally guarantees the payment of prin- 
cipal and dividends on these Equip. Trust certificates by endorsement on 
each certificate. 
Security.—These certificates are to be issued under an equipment trust 
agreement and lease with the Equitable Trust Co., New York, as trustee, 
whereby the trustee will hold title free and clear to new equipment valued 
at cost_at approximately $4.729,536 and to rebuild equipment appraised 
at $2,565,0 a total of $7,294,536. Title will remain in the trustee 
until full gevmest of principal and dividends of all of the certificates. 
These Equipment Trust certificates are issued for approximately 75% 
of the stated value of the pledged equipment. The equipment consists of 
10 8-wheel switching locomotives, 10 2-10-2 type locomotives, 5 b age 
and mail cars, 1,200 box cars, 400 coal cars, 2 buffet baggage cars, 2 Mack 
motor trucks, 1 locomotive wrecking crane, 4 Jordan ditcher spreaders, 
and 1,000 rebuilt refrigerator cars.—V. 120, p. 2811, 2261. 





Chicago St. Louis & New Orleans RR. Jwint First 
Refunding 5s Offered.— 

See Illinois Central RR. below.—V. 118, p. 2437. 

Chicago St. Paul Minneapolis & Omaha Ry. — J¢nia- 


tive Valuation.— 


The I.-S. C. Commission has placed a tentative valuation of $86,710,600 
on the total owned, and $86,754,107 on the total used properties of the 
company as of June 30 1917.—V. 120, p. 2811. 


Cleveland Union Terminals Co.—Bonds. 

The I.-S. C. Commission has authorized the company to issue not 
exceeding $15,000,000 Ist Mtge. Sinking Fund Gold bonds, Series B, 
to be sold at_not less than 98.217) and int. and the proceeds used for con- 
struction. The New York Central, Cleveland Cincinnati Chicago & St. 
Louis, and the New York Chicago & St. Louis roads were authorized to 
guaranty the bonds.—V. 118, p. 1771. 


Delaware & Hudson Co. 
Buffalo Rochester & Pittsburgh. 

The board of managers of the Delaware & Hudson Co. approved the 
lease June 24 of the Buffalo Rochester & Pittsburgh Ry. for a term of 999 
years. The lease provides rental sufficient to pay 6% annual dividends on 
the $6,000,000 outstanding Preferred stock and the $14,500,000 Common 
stock, besides paying all fixed charges and assuming maturing debts. 

The directors of the Buffalo Rochester & Pittsburgh approved the 
lease of their property on May 1. Stockholders of both companies have 
yet to approve the lease.—V. 120, p. 2811, 2265. 


Delaware Lack. & Western RR. New President. 

John Marcus Davis, President of Manning, Maxwell & Moore, Inc., has 
been elected President, succeeding William H. Truesdale, effective July 1.— 
V. 120, p. 3062. 

Florida East Coast Railway. Listing. 

The New York Stock Exchange has authorized the listing of $15,000,000 
additional Ist & Ref. Mtge. 5% Gold Bonds, Series ‘‘A,"’ due Sept. 1 1974, 
making the total amount of Series ‘‘A’’ bonds applied for $30,000,000 

Income Account 3 Months Ended March 31 1925. 


Managers Approve Lease of 


re Cie Pn. ccctueasksmchkwhaubaloahnbacs $7,730,765 
Railway operating expenses _ RS Se SRE TS II PR EES 4,876,343 
Railway tax accruals__-. ; aap Sian ister aie 344,297 
Uncollectible railway revenue jpotinis is Can be 2,031 
Railway operating income__-__ ~~ ~~ MNittbntichGbstibacadies 2a 
Non-operating income ee are ee era: 131,421 

Gross income. __._- , _.. $2,639,514 
Total deductions from gross income oh aoe 915,056 


Net income. 


senna “$1,724,457 





Assets Liabilities 

Total investments_ - $75,575,240} Common stock... ._ ~~~ $37 ,500 ,000 
Cash. .. . . 9,596,539) Funded debt_____. .. $2,175,000 
Time drafts & deposits 1,000,000 | Traffic & car ser. bal. pay 899 464 
Special deposits 895,148] Aud. accts. & wages pay. 2,298,635 
Loans & bills receivable 1,388,189 | Miscell. accts. payable 21,638 
Traffic & car serv. bal. rec 176,699 | Int. matured & unpaid 34,045 
Bal. rec. fr. agts. & cond_ 267 ,.469 | Unmatured int. accrued. 292,937 
Miscell. accts. rec___ 724,859 | Unmatured rents accrued 9,153 
Materials & supplies 2,634,438! Unadjusted credits. _-- 4,017,983 
Int. & divs. receivable 20,348) Additions to prop. thro. 

Deferred assets... __-- 4,025 income & surplus_-. -.- 201,924 
Unadjusted debits 1,510,282) Profit & loss balance__.. 16,342,456 


Total_....-- $93,793,238] Total..___________.. $93,793,238 


—V. 120, p. 2651 
Graham County RR.— Construction of Line.— 


The I.-S. C, Commission on June 15 issued a certificate authorizing the 
company to construct and operate a line of railroad extending from a point 
on the Murphy branch of the Southern Ry. about !4 mile east of Topton 
Station to Robbinsville, a distance of approximately 11 miles, all within 
Graham County, N.C. 

Company was chartered by special Act of the Legislature of North Caro- 
line in 1905, and on April 22 1912 issued 598 shares of stock of the par value 
of $100 each, all of which are now outstanding. The grading of the rail- 
road was practically completed in 1916, but work was suspended on account 
of lack of funds. It appears that nething further was done toward com- 
yleting the railroad until the outstanding stock was acquired by the present 


wolders about Dec. 1 1924. 
Central RR.—Bonds Sold.—Kuhn, Loeb & 

o. have sold at 100 and int. $7,094,000 Illinois Central 
R. and Chicago St. Louis & New Orleans RR. Joint Ist 
ef. Mtge. 5°) bonds, Series “A,” due Dec. 1 1963. 

Interest payable J. & D. Denom. $1,000 c* and r*. Entire issue red. 
as a whole only at the optien of the Chicago St. Louis & New Orleans RK. 
at 110 and int. on any int. date upon not less than 90 days’ notice. 

Issuance.—Issuance and sale approved by I.-8. C. Commission. 
Data from Letter of Charles A, Peabody, Chairman Executive 
Committee, New York, ay 26. ae. 
Security.—Bonds are the joint and several obligations of the Illinois 
Central RR. and Chicago St. Louis & New Orleans RR., and are secured 
(under the Joint Ist Ref. Mtge. made by the Illinois Central KR., Chicago 
St. Louis & New Orleans KR. and the Canton Aberdeen & Nashville RR. 
to Farmers Loan & Trust Co., as trustee) by a direct mortgage on about 
1,542 miles of railroad (in addition to trackage and leaseholds), including 
the important bridge over the Ohio River at East Cairo, Ky., with its 
Kentucky approach, and on valuable terminal properties in New Orleans, 
La., Louisville, Ky Memphis, Tenn., Evansville, Ind., and elsewhere, 
subject to existing liens which may not be renewed or extended and for the 
retirement of which, at or before maturity, provision has been made. 

The system of railroads covered by this mortgage includes the main line 
of the Illinois Central System from Cairo, Ill., to New Orleans, La., and 
connects such important traffic centres as New Orleans, Memphis and 
Louisville with the main line to Chicago and the North, and comprises all 
lines of the Illinois Central System south of the Ohio River, with the excep- 
tion of the Chicago Memphis & Gulf RR., the Brookhaven & Pearl River 
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Sufficient stock of the latter, it was said, has been deposited to warrant 
the action V. 120, p. 2958 





RR. (with mileage of 52 miles and 21 miles, respectively) and the Yazoo 
& Mississippi Valley KR. System, which is operated independently. 
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present issue reimburse 
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inter 

be 

witho y tax, : m 
Federal income taxes) whi le Companies 
to i\ , r 41m from if 
the United ate f mer r of any State, territo 
pality therein Total authorized is $120.000,.000, of 
outstanding in the hands of the public, after the presen 
of Seri A"' and °° § bonds } i 
Serie a.” & bond pledged as part collateral for the [illinois Central 
RR. 15-Year 5 Secured Gold bonds, due Jan. 1 1934 

bonds are pledged as part collateral for the Illinois Central RR 
6%% Secure 1 Gold bond due July 1 1936. The balance of $50 
bonds issuable under this mortgage are reserved to retire a like face am 
of prior lien bonds 

Asting Application will be made in due 
New York Exchange V. 120, p. 2005, 1744. 


Kentucky & Indiana Terminal R R. 


The I.-S. C. Commission on June 
for authority to procure the authentication 
First Mortgage Gold bonds "3 é 


Long Island RR. 
The New York Brooklyn & 
with the Long Island RR ¥. 1290. D 
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Moore Haven & Clewiston Ry.—Control, &c.— 
The I.-S. C. Commission on June 6 approved the acqu 
lantic Coast Line RR. of control of the Moore Haven & 
by purchase of capital stock The Commission also approv vequisi 
tion by the Atlantic Coast Line RR. of control of the railroad of the Moore 

Haven company by lease 

The Atlantic Coast Line RR. was also authorized to ass 
and liability in respect of $50,000 of lst Mtge. bonds i 
Haven company. 


Morris & Essex RR. 
The stockholders on June 
bonds and to mortgage the comp ny sr roar nd proper or 15 000 000 
to secure such bor in order to provide by ] nd issue or the payment 
and reimbursement to the Delaware Lac tern KR. Co 
lessee, of expenditures proper chargeable to construction account amount 
ing approximately to $11,600,000, and for the paymer ind reimbursement 
t the lessee of future capital expenditures for improvements, extensions, 


additions and betterments and for all other lawful purposes V.120, p.2811 


New York Philadelphia & Norfolk RR. Valuation 

The I.-S. C ion has placed a final valuation of $11,200,000 
on the owned and used properties of the company as of June 30 1915 
V. 120, p. 827. 


Norfolk & Portsmouth Belt Line RR.— Vote. 

The I.-S. C. Commission on June 15 authorized the company to issue 
to Norfolk (Va.) National Bank a one-year 6% promissory note for $50,000 
in renewal of a promissory note in like amount maturing July 16 1925.— 
V. 118, p. 3078. 


Northern Pacific Ry. Changes in Personnel. 

President Charles Donnelly announced on June 20 the appointment of 
D. F. Lyons as general counsel of the company, effective July 1. Mr. 
Lyons succeeds C. W. Bunn, who will remain with the company as Vice- 
President and special counsel. 

W. Scandrett, at present Asst. Gen. Solicitor, is promoted to the 
gomseon of Gen. Solicitor, succeeding Mr. Lyons.—V. 120, p. 3184, 3180, 
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Pacific Great Eastern Ry.— Bonds Offered.—A. E. Ames 
& Co., Ltd., Wood, Gundy & Co. and Dominion Securities 
Corp., Ltd., are offering at 94.21 and int., to yield 5%, 
$5,925,195 Province of British Columbia Guaranteed 414% 
Coupon bonds issued by the Pacific Great Eastern Ry. 

Dated Jan. 15 1925; due July 15 1942. Principal and interest (J. & J.) 
payable at Canadian Bank of Commerce in Victoria, B. C., Vancouver, 
or Toronto, or at the office of Brown, Shipley & Co. in London, Eng., in 
sterling at the fixed rate of $4 86.66 to the £. Denom. $1,000 and $500 c*. 
Subject to favorable legal opinion of E. G. Long, K.C. 

This issue of $5,925,195 bonds of the company consists of $2,565,195 
Ist Mtge. 44% Guaranteed bonds and $3,360,000 44% Guaranteed 
bonds, all of which equally enjoy the guarantee of the Province of British 
Columbia as to principal and interest and, in the opinion of counsel, are se- 
cured by the full credit and taxing power of the Province equally with its 
direct obligations. 

he Government of the Province of British Columbia has undertaken to 

initiate legislation establishing a ey | fund of $325,931 per annum, paya- 
ble out of the consolidated revenue fund, which will be sufficient to meet by 
July 15 1942 40% of the entire issues of the Pacific Great Eastern Ry. Co.'s 
securities guaranteed by the Province, aggregating $20,160,000, composed 
of $16,800,000 Ist Mtge. 4%% Guaranteed bonds issued at the rate of 
$35,000 ee mile over 480 miles, and $3,360,000 4%% Guaranteed bonds 
(Second Mortgage) issued at the rate of $7,000 per mile over the same mile- 
age. 
In 1918 the Province of British Columbia became the owner of the Pacific 
Great Eastern Ry. through acquiring all the issued capital stock, since 
which time the railway bas remained in the full possession and control of 
the Province.—V. 119, p. 1173. 


Pennsylvania RR.—Number of Stockholders.— 

The number of stockholders on June 1 were 147,185, an increase of 388 
over May 1 and an increase of 1,488 over June 1 1924. Average holdings 
on June 1 1925 was 67.84, as compared with 68.02 on May i and with 
68.32 on April 1. Foreign holdings totaled 3.78%.—V. 120, p. 3184. 

Pittsburg Lisbon & Western RR.—Tentative Valuation. 

The I.-S. C. Commission has placed a tentative valuation of $662,832 on 


the total owned, and $659,450 on the total used properties of the company, 
as of June 30 1918.—V. 112, p. 2643. 


Southern Pacific Co.—Construction of Extension.— 

The I.-S. C. Commission on June 9 issued a certificate authorizing the 
company to construct an extension of its Sutter Basin branch from a point 
near Hinsdale in a northwesterly direction, approximately 5.6 miles, all in 
Sutter County, Calif.—vV. 120, p. 281243184. 

Toledo Peoria & Western Ry.— Sale.— 

Federal Judge Louis Fitzhenry on June 22 ordered the sale of this road. 
The action was taken following the completion of foreclosure proceedings 
instituted by the bondholders. The sale is to be conducted by a master 
in chancery at the Peoria shops of the railroad at a date to be announced. 
—V. 120, p. 2682. 

Toledo Saginaw & Muskegon RR.— Tentative Valuation. 

The I.-S. C. Commission has placed a tentative valuation of $1,400,000 
on ne yaally owned and used property of the company as of June 30 1917. 

- 71, p. 85. 


Virginian Ry.—Equip. Trusts Sold.—The National City 
Co., Lee, Higginson & Co. and Kissel, Kinnicutt & 
Co. have sold a new issue of $3,600,000 Equip. Trust 44% 
Gold Ctfs., Series “E’’ (Philadelphia plan) at prices to 
yield 4% to 4.75%. 
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Due in 15 equal installments of $240,000 on each 

1940 inclusive Not redeemable before respective 

$1.000 c*. Dividend warrants payable J. & J. 
ist Co., New York, trustee 

conditionally guarantees payment of principal and divi- 
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rm of 499 years, subject to 

i o! other public authorities 

sary. The te posed lease provide for the 

y ie Norfolk & Western operating expenses, taxes. interest 

and unfunded debt. a reasonable amount for maintenance of the 

+ organization, and dividends a t i of 6 per annum on 

Ry. outstanding Pref. stock (279.55 ares) Common 
pa tease 2 
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Vicksburg Shreveport & Pacific Ry. 
The New York Stock Exchange has authorized the listing of (a 
Non-Cumulative Preferred stock (par $100), with authority to add 
) on official notice of issu in exchange for outstanding litho- 
graphed certificates: and (b) $2,836,400 Common stock (par $100), with 
authority to add $20,100 on official notice of issuance in exchange for 
outstanding lithographed certificates. 
Income Account 4 Months Ended 
tailway operating income__ ‘ 
Other income. _- 


wkholders of the 


¢ 


' 
| 


and on its 


Li ti nO .-= 
$2,125,700 


$17.10 


nce 
‘ ince 


April : 


$1,281,795 
6,545 


%1 288 .: 

1,060,0 
89 24) 
70,23: 
19, 


Gross income__._.--.- 
Railway operating expenses 
Taxes " ee 
Interest on funded debt 
Other income charges... .- 
Surplus... 
30 1925. 
Liabilities— 
ommon stock... 
Preferred stock. _. 
Funded debt ; 
Current liabilities. —-—-- 
|Unadjusted credits.—- 
Corporate surplus 


Assets 
Investments - - 
Current assets 
Deferred assets 
Unadjusted debits 


»205,.312 | ¢ 
,264 
266.021 


156,419 


TVS 


Total feach side 
V. 120, p. 3063 


Washington & Lincolnton RR.— Noles.— 

The I.-+. C. Commission on June 13 authorized the company to issue not 

18,250 of promissory notes in ¢ tion with the purchase of 

one loconmi tive The company proposes to enter into an agreement of 
with tie Baldwin Loce ve Works for the purchase of ond locomo- 
for $21,000 Of this amount $5,250 will be paid in cash on delivery 

1e locomotive and the remainder in 36 equal monthly installments of 

50.—V. 113, p. 72. 


Wellington Grey & Bruce Ry.—/nterest Payment 

The estimated earnings for the half-year ending June 30 1925, applicable 
to meet interest on the bonds, will admit of the payment of Pe 9s. Sd. 
per £100 bond This payment will be — as follows, viz.: £2 2s. 
in final discharge of coupon No. 82 due July 1 1911, and £1 7s. 8d. on 
account of coupon No. 83 due Jan. 1 1912, and will be made on and after 
July 1 next at the offices of the Canadian National Ry. Co., Orient House, 
12-45, New Broad St., London, Eng. The coupons must be left three 
clear days for examination. Last January £3 &s. Sd. per £100 bond 
was paid. 

Forty seven- (£4,700) Ist Mtge. 7% bonds have been called for payment 
July 1 at par and interest at the offices of the Canadian National Ry. Co. 
in Montreal, Canada, and London, Eng.—V. 120, p. 34. 


rceeqding >: onner 


ymoti 


ee. 


, | 


PUBLIC UTILITIES. 
Albia (lowa) Light & Ry. Co.—Discontinues Line.— 


The company has discontinued service on the interurban operated be- 
tween Albia and Hiteman, Ia. It has been operating at a loss for the last 
few years (‘‘Electric Railway Journal'’).—V. 105, p. 496. 


American Water Works & Electric Co., Inc.—Plan 
to Retire $10,000,000 Participating Preferred Stock Aug. 24— 
Listing, &e.— 

The New York Stock Exchange has authorized the listing of $5,000,000 
additional (authorized $20,000,000) 7% Cumul. Ist Pref. stock (par $100) 
and $1,000,000 additional (authorized $50,000,000) Common stock (par 
$20) on official notice of issuance, making the total amount applied for 
$14,050,000 7% Cumul. Ist Pref. stock and $11,000,000 Common stock. 

The directors (with the approval of the stockholders) on June 23 approved 
the issuance of the additional 7% Cumul. Ist Pref. stock and Com. stock 
yursuant to the terms of an agreement with a syndicate of bankers viz., 
W. C. Langley & Co., Dominick & Dominick and W. A. Harriman & Co., 
which provides for the issue, sale and delivery of the stock by the company 
to or upon the order of the bankers on or before Aug. 1 1925. The agree- 
ment provides that the bankers shall make an offer to the holders of the 
100.000 shares of 6% Participating Pref. stock (which the company proposes 
to redeem on Aug. 24 1925 at 105 and div.) whereby such holders will be 
given the privilege of surrendering their stock on or before July 24, in 
exchange for % share of Ist Pref. stock, 4 share of Com. stock and $27 
in cash for each share of such stock so surrendered. The Ist Pref. stock 
and Com. stock will be used by the bankers, so far as may be necessary, 
for the purpose of making delivery to such holders of Participating Pref. 
stock who avail themselves of such offer and any and all such stock which 
has not been so used on or before July 24, will be taken up by the bankers 
on or before Aug. i 1925. The additional lst Pref. stock and Common 
stock is to be issued in connection with the company's purpose to redeem 
its entire Participating Pref. stock on Aug. 24, and the proceeds will be 
applied to that and other copperete purposes of the company. 

See Monmouth County (N. J.) Water Co. below. 

Earnings 12 Months Ended May 31. 

Period— : 5. 
Cees ents... .ccctvoduasesevessthnesecad $38 980. 
Operating expenses, maintenance and taxes-_----- 21,480, 
Interest and amortization of discount—subs 7 
Interest Amer. W. W. & E. Co 
Preferred dividends of subsidiaries...........-.--. 
Minority interests. ..-....----- 

Res. for renewals & replacements 


1924. 
$38,040,268 
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Net income 2.721,272 

James A. Hill, President of the Knickerbocker Fuel ., has been elected 
a director of the American Water-Works & Electric Co., Inc.—V. 120, p. 
2813, 2682. 

Associated Gas & Electric Co.—<Statement of Progress 
and Earnings.—Letters are being forwarded to the stock- 
holders in anticipation of the publication of the formal 
annual report, which awaits the completion of the annual 
audit by certified public accountants, advising them as to 
the progress of the company and describing activities of the 
company in the acquisition of new properties. The letter, 
signed by President J. I. Mange, states in substance: 

Growth.—Company has had a tremendous growth. In many respects it 
is to-day hardly recognizable as compared with the situation which existed 


when the present management took charge during the latter part of 1921 
Obviously, progress has been made. ‘The natural question is whether: . 








ran 
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has been along sound lines and in the proper dire¢tion. This can only be 
answered by studying the important features of the company’s affairs 
(given briefly as follows 

Financial Structure —During 1924 the policy previously undertaken of 
modernizing the financial structure of the company was concluded, and the 
management now feels that the financial structure is firmly established on 
a broad, sound and conservative basis 

Number of Stock On Jan. 1 1922 the number of individual stock- 
holders was approximately 200. In Feb. 1924 it had grown to 4,000, while 
at the present time there are more than 14,000 of whom over 7,000 each 
hold 10 shares or less 

*reference Stock.—In Feb. 1924 there were 52.000 shares of Preference 
stock outstanding To-day the corresponding number is 479,860. The 
preference value then was 82.600.000: now it is $22,736,000. 

Bonded Deht At Jan. 1 1922 the bonded debt of the company represented 
61% of the total capitalization. To-day the Secured Gold bonds, including | 
the $14,000.000 recently issued (V. 120, p. 2813) constitute only 35%. | 

Balance Sheet.—The consolidated balance sheet at Jan. 1 1922 showed 
a ratio of approximately 66 bonds to 34% stock. Since that time such 
relationship has greatly improved, being now only 50°‘ bonds to 50% 
stock and Convertible debentures. 

Credit Position.—The improvement in the credit position is well illustrated 
by the decreased cost of the money obtained from the recent issue of 6% 
bonds compared with the cost of the money obtained from the 64% bonds 
issued in July 1924. The annual saving on the issue is substantially more 
than $100,000 and over the life of the bonds will be more than $3,000,000. 

Book Value of Properties The consolidated book value of the properties 
at Jan. 1 1922 was $5.473,.190, whereas the cost of replacing all properties 
operated at June 1 1925 has been appraised at more than $75,000,000 

Properties.—At Jan. 1 1922 the properties served slightly more than 29,000 
electric and gas consumers in communities in 4 States, serving an aggregate 
population of 132.100, whereas at June 1 1925 the properties served more 
than 200,000 consumers of electricity, gas or water in over 400 communities 
in the 9 States of New York, Massachusetts, Connecticut, Vermont, Ohio, 
New Hampshire, Maine, Kentucky and Tennessee, as well as the city of 
Manila, serving an aggregate population of more than 1,000,000. 

At Jan. 1 1922 the combined generating capacity of the power plants 
was 6,150 k.w. with 208 miles of high tension transmission lines, whereas 
at the present time, the combined generating capacity is 112,000 k.w. with 
1,268 miles of transmission lines | 

| 
| 








The output of electricity of the properties operated during the calendar 
year 1921 was 12.622.930 k.w.h., while for the year 1924 the output of 
the properties now operated was 236,079,519 k.w.h., and ample capacity 
for substantially increased output remains 

Oversubscription of Bonds The recent issue of $14,000,000 of bonds was | 
very favorably received by the investing public and was, we were advised 
by the bankers who offered them, oversubscribed approximately 4 times on | 
the offering day) This is unusually satisfactory for an issue of this size | 
when offered at one time. | 

Effect of Manila Electric Corp. Acquisition.—As to the effect of the | 
acquisition of the Manila Electric Corp. upon the showing on the enclosed 
earnings statement for the 12 months ended April 30 1925 had such Manila 
stock been held during the past 12 months, and upon the assumption that | 
all of the present holdings of the Manila stock had been acquired under the 
exchange offer which was made, the earning’s statement would show the 
following 


Associated 

1°25. Apr. 30°25. Combined 
1.791 $7,.683.670 $11,428,461 
& S68 4,789,685 6,678,553 
5.923 $2,893,985 $4,749,908 
4,687 1,249,479 2,074,166 


12 VMonihs Ended - Mi r 
Gross revenues — 74 
Oper. exp., maint. and all taxes_--- 1,88 

Net earnings - . $1,85 
Fixed charges and other deductions 82 
Ann. int. requirements on $9,100,000 

at 64%, assumed cost of 182,000 

shs. of Manila Electric Corp. stock- 

Balance sass as: ti ir el sah st 
Preferred dividends - 


7 591,500 
$1,644,506 $2,084,242 
345,698 345,698 


Times Preferred dividends earned --. 4.75 6.02 | 





Bal. for prop. retirement reserves, 
Av & eB 


class ‘A ‘B" divs. & surplus- 1,298,808 1,738,544 
Equivalent per share on 210,000 shares 
ee ek Sa uit oem ined thee $6.18 $8.27 


It will be noted from the foregoing statement projecting the acquisition 
of the Manila interest back 12 months, and the interest charges incident 
to such acquisition, that instead of actually showing the Preferred dividends 
earned 4.75 times, the figure would have been 6.02 times, and that the 
balance available for the 210,000 shares of class ‘‘A’’ stock outstanding at 
March 31 instead of actually being $6.18 per share would have been $8.27 
per share. 

During May there were authorized for issue practically 40,000 additional 
shares of class ‘‘A"' stock to be exchanged for the 644% Secured Gold 
bonds of the company, which it was thought desirable to acquire. Without 

ving effect to the saving of interest incident to such acquisition, but 

cluding such additional 40,000 shares of class ‘‘A"’ stock, the balance 
available for the class ‘‘A’' stock as shown above on the full 250,000 shares 
would amount to $6.95 per share. 

The foregoing changes have favorably the stock —f the company from 
the standpoint of increased equity and earnings. For the calendar year 
1921 the gross earnings were $1,560,000 and the Preferred dividends were 
earned 4.4 times. In the 12 months ended April 30 1925 the gross earnings 
exclusive of earnings of companies prior to their acquisition, were $7 683,670 
and the Preferred dividends were earned 4.75 times, notwithstanding the 
great improvement in the ratios of capital stock and funded debt. The 
gross earnings are now at the annual rate of $14,500,000 with corresponding 
increases in net earnings. 


Consolidated Earnings (Incl. Subsid. and Affil. Properties now Operated). 


Calendar Years— 1922. 1923. 1924. al925. 
Gross revenue (including 
other income)_____-_- $11,239,231 $12,161,747 $13,064,666 $13,563,805 
Exp., maint. & alltaxes. 7,158,730 7.569.789 7,958 676 8,063,241 
Net avail. for interest, 
divs. & reserves $4.080,.501 $4,591,958 $5,105,990 $5,500,564 


a Twelve months ended March 41. 

Of the net earnings for the 12 months ended March 31 1925 approximately 
80% was derived from electric light and power operations. 

For the last 12 months ended March $1 1925 the amounts set aside or 
expended for maintenance and renewals and replacements averaged 14.9% 
of gross operating revenue. 


Consolidated General Balance Sheet at April 30 1925. 
{Reflecting subsequent important financial changes to June 10 1925.) 


Assets. | Liabilities. 
Plants and properties. __$79,203.664 Cap. stock & surplus_-_-_a$13,714,208 


Investments..........- 2,421,664'Cap. stock of subsid. & 
Cash and deposits_..... 6,985,944! affiliated companies__ b8,882,487 
Notes & accts. rec., less Preferred stock. _____...¢13,999,.800 
0 ERT 2,416,869 | Int.-bearing stock scrip... d222,600 
Materials & supplies.... 2,159.575|Assoc. Gas & Elec. Co. 
Prepayments .......... 203,247! Secured bonds_______ 16,281,000 
Unamort. debt discount |Manila Elec. A& Bdebs. 5,000,000 
and expense.._....... 4,824,329|Funded debt of sub. 
Other unadjusted debits. 676,714 affiliated companies... 26,919,600 
| Notes payable___.... .. 1,420,849 
|Accounts payable. -_---- 1,299,626 
|Accrued interest....... 537.147 
Accrued taxes__........ 627 S62 
|Consumers’ deposits -__-. 787 258 


Total (each side). -- $98 802.005 | Reserves... ............ e9,199,.568 

a Class A and B stocks and surplus applicable thereto: Class A stock 
of no par value (authorized 300.000 shares; outstanding, 238,533 shares); 
class stock of no par value (auth. and outstanding, 300,000 shares). 
b Held by public and surplus applicable thereto. c Preferred stock of no 
par value: Original series, preference value $50 per share, outstanding 
and and subscribed, 180,000 shares, $9.000,000; $6 dividend series, prefer- 
ence value $100 per share, outstanding and subscribed, 40,138 shares, 
$4,013,800; $7 dividend series, preference value $100 per share, subscribed, 
not issued, 9,860 shares, $986,000. d Cape and Vineyard Electric Co. 6% 
Convertible Loan Certificates. 

Cap.tal Securities of Operating Properties Outstanding at March 31 1925 

(after giving effect to completion of pending proceedings). 


Pee Gin ansudeastescnasednceesengiasnsaceeose oo----$23.940,400 
Capital stock and surplus applicable thereto.........-.-. a Fi Fe 
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Capitalization June 1 1925, and Reflecting Completion of Pending Proceedings. 
———Outstanding 





== a 











No. of Staled Cap, 
‘ Authorized. Shares. Par Val. 
Sec. Gold bds., 6s cony. ser, 1954 en $2 500,000 


do 6° series due 1955___. a 
Conv. Deb. ctfs., 6% Manila 
Electric Series_ . ‘ - 
Original series Preferred stock. 
SH) Div. series Preferred stock 
$7 Div. series Preferred stock- 
Class A stock. 
Class B stock- 


oe ae is 14,000,000 
5 — 5,000,000 
180.000 shs. 9.000.000 
40,000 shs. 1,000,000 
9.860 shs. 986 000 
_.300,000 shs. 250,000 shs.)b13,000,000 
= [ae 300,000 shs. 300.000 shs. 
a Issuable in accordance with the terms and restrictions of indenture. 


5 1) .Of 10 shs. 
_125.000 shs. 
_.175.000 shs. 


| b Includes stated capital and consolidated surplus.—V.120, p.2813, 2547. 


Arizona Power Co.—Report. 


Calendar Years— 1924 


1923. 1922. 1921. 
Operating revenue_____ $779,770 $872,624 $625,846 $587 032 
Operating exp. & taxes_ 417 523 440,725 303.679 287 ,038 





Net operating revenue $431,899 $322,166 $299,995 


$362 247 








Non-operating revenue_ 17.513 2,565 3,138 1,969 

Total income. ....... $379,760 $434,464 $325,304 $301,964 
educt— 
Int. on bonds & notes_ $192,919 $191,174 $194,848 $186,848 
Int. on floating debt 3,671 41.864 8.741 13,041 
Amort. debt disc.&exp 19,689 25,053 26,558 26,558 
Net inc., before depr_ $163,481 $213,373 $103,157 $75,517 
General Balance Sheet December 31. 

issel 1924 1923 Liabilities 1924 1923 


Property invest't.$7,491,.805 $7,395,025) Preferred stock 


$1,029,900 
Unamort. debt dis 


Common stock 3.000 000 


$975,000 
3,000,000 








count & expense 334.022 321,236 | Funded debt 
Cash 31,435 $5,559 Ist M. 6s, 1933 679,000 699,000 
Cash to redeem 7‘ Istin.&un 6,47 2,168,000 2,117,500 
notes ~~ 340,000 A.S.G.1st 68, '33 225,700 225,700 
Cash in sink. fund S80 1,080 P.G.&E.1st6s,"40 174,000 174,000 
Acets. receivable 80,780 90 920 7 notes (ret'd 340,400 
| Stock subscrip'ns 10,209 Notes payable 40 000 40 000 
| Materials & supp 48 663 50,875 | Vouch &acets pay 33,042 53,582 
Prepared accounts 2,200 1,949 |, Consumers’ depo 23,968 17,270 
Operation suspense 4.142 Accrued liabilities 15,004 52,398 
Treasury securities 3,740 },740 Reserves 218,146 225,579 
Suspense 971 
| Corporate surplus 371.025 328,983 
Tot $8 007.875 $8,250,384 Total $8,007,875 $8,250,383 


il 
—V.119, p. 1284. 


Boston Consolidated Gas Co.—lJLarger Common Div. 

The directors have declared a quarterly dividend of 3 on the Common 
stock, payable June 30 te holders of record June 25 From Sept. 30 1922 
to March 31 1925 incl., the company paid quarterly dividends of 2% on 


| the Common stock 


The recular semi-ann. dividend of 314% has been declared on the 64% 


Cumul. Pref. stock, payable Aug. 1 to holders of record July 15.—V. 120. 
p. 3184 


Broad River Power Co.—Acquisitions.— 

The company has purchased three small properties which will extend its 
electric light and power system to Johnston and Trenton, So. Caro. The 
yronerty at Johnston was purchased from the Johnston Electric Licht & 

ce Co., the distribution system in Trenton from B. J. Day Jr., and the 
transmission system from Johnston to ‘Trenton from the Bouknight Electric 
Light Lines Co.—V. 120, p. 954, 581. 


Brockton (Mass.) Gas Light Co.— 7 J ncrease Stock.— 
The company has applied to the Massachusetts Department of Public 
Utilities for authority to increase its capital by $550,000. The new stock 


| will be issued at par ($100) and the proceeds used to pay for new construc- 


tion, &c.—V. 120, p. 1585. 


Brooklyn Union Gas Co.—S$1 Gas Law Void. 

Judge Marcus B. Campbell, in the Federal Court in Brooklyn, N. Y., 
June 24, approved the findings of Special Master Almet Reed Latson in 
the action in which the company was plaintiff, holding that the so-called 
$1 gas law was unconstitutional and confiscatory. In a long opinion, in 
which he went into the report of the master, Judge Campbell made some 
slight modifications but no material change in the master's findings. 

The Judge took up separately the two main contentions advanced by 
the company—first, that the law impairs obligations of valid existing 
contracts in violation of the Constitution, and, second, that the law is 
confiscatory and deprives the plaintiff of its property without due process 
of law. As to the first contention, the Court held that the statute in that 
respect does not violate the Constitution. 

Jiscussing the second contention, the opinion quoted from the report 
in the case of Willcox vs. the Consolidated Gas Co., in which the Court 
said that there were cases where the rate was so low that there was no 
doubt of confiscation. Judge Campbell declared that the present case 
comes under that exception. 

‘Reluctant as any court should be to declare a statute of this character 
confiscatory until it has been demonstrated so to be during a test period," 
the opinion read, “I am of the opinion that the plaintiff in the action at 
the bar brought itself within the exception to the general rule that is laid 
down in Willcox vs. Consolidated Gas Co."’ 

Sustaining the master that the $1 gas rate fixed by the P. 8S. Commission 
in 1923 was unconstitutional, the opinion stated that the value of the 
franchises could not be included in making up a rate base. The question 
was, could gas be manufactured at a $1 rate and provide for the maintenance 
of the plants at a profit. 

“It is not the province of this Court to prescribe rates. The question 
with which we are concerned is to determine whether the rates prescribed 
by the Legislature are confiscatory,"’ the opinion continued. 

After reviewing the evidence presented by the company to show that the 
rate was confiscatory, Judge Campbell stated: 

“In the case at the bar it ge that the Act is confiscatory even if 
gas of the standard of 537 British thermal units is required to be furnished 
at $1 per 1,000 cu. ft.; therefore if the standard is declared unconstitutional 
and the provision as to the rate sustained, the P. 8. Commission would be 
obliged to establish a standard which they could constitutionally require 
to be furnished for the prescribed rate, and that would mean gas of a 
much lower rate than that required at the time of the passage of the statute.” 

It is expected the case will be carried to the U. 8. Supreme Court before 
it is finally settled.—-V. 120, p. 85, 701, 1585, 1875. 


Calumet & Arizona Mining Co.— New General Manager. 
Harry A. Clark, smelter superintendent, has been elected General Man- 
ager, succeeding Colonel John C. Greenway.—V. 120, p. 2948, 2686. 


Calumet Gas & Electric Co.—Acquisition of Calumet 
Power Co.—To Issue $3,200,000 in Bonds and Stock.— 


Plans for the purchase of the super-power system of the Calumet Power 
Co. by the Calumet Gas & Electric Co. are outlined in a petition filed with 
the Indiana Public Service Commission. A joint petition, signed by 
officials of the two companies was presented to the commission asking for 
authorization of the sale and purchase. Approval of the purchase will 
mean that the Calumet Gas & Electric Co. will acquire the following 
property: 

. h) The 132,000 volt super-power transmission line extending from the 
Indiana-lIllinois state line to Aetna, east of Gary. 

(2) The big super-power substation at Aetna, with a capacity of 55,000 
hp., which is the electrical distributing center for the transmission systems 
of the Calumet Gas & Electric Co. and the Northern Indiana Gas & Electric 
Co. in the great industrial section of northwestern Indiana. 

(3) The private right-of-way, 150 feet in width, on which the super- 
power line is built from the Indiana-Illinois state line to Aetna and from that 
point to Michigan City, on which work has already been started for an 
extension of the big power line. 

The Calumet Gas & Electric Co. proposes as soon as it acquires the 





ecw to continue work on the extension of the line to Michigan City. 
t is contemplated that this extension will be completed before the end of 
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in and the steel for the towers isfexpected to be delivered in July. 

A large electric substation will§be built in Michigan City with a capacity 
of 15,000 kilowatts er 20,000 hp. The super-power line when completed 
to Michigan City will be 37 miles in length in Indiana and at the state-line 
connects with similar system built by the Commonwealth Edison Co. of 
Chicago and the Public Service Co. of Northern Illinois, making north 
western Indiana an integral part of the great super-power zone in and 
around Chicago. 

The Calumet Gas and Electrie Company in order to provide 
this transaction and for other purposes seeks authority from 
mission to add $4,200,000 to its capitalization 

It proposes to issue $2,200,000 of its Ist & Ref. Mtge. 6% bonds to be 
sold at no less than 90, to yield $1,980,000 and 100,000 shares of its common 
stock without par value to be sold at not less than $10 per share to yield 
$1,000,000. 

The actual expe snditure already made by the Calumet Power Co. to 
April 30 1925 in acquiring property and building the super-power system 
is set down in the petition as $1, 146.462. The construction budget for the 
extension of the line calls for expenditure of $1,397,659 In addition to 
covering these expenditures, the Calumet Gas & Electric Co. seeks authority 
to issue securities to provide funds for other additions and extensions to its 
yroperty totaling $241,806 and to call and retire bonds of the Indiana 
Flertric Utilities Co., recently acquired, which will require $194,069. — 

Capitalization Upon completion of the proposed financing, the capitali- 
zation of the Calumet Gas and Electric Company will be as follows 
Funded debt $5,200 000 
Preferred stock 1.900 000 
Common stock 2,529,000 

V. 120, p. 3184, 2940. 


Canada Northern Power Corp., Ltd. 


See Power Corp. of Canada, Ltd., below.—V. | 


the year. The frie wars ifn for thelfsteel§towers are already 


the 


com 


NA ew ontrol 
120, p. 1745, 209. 
Arq desition 
company to pur- 

municipal plant 


Central Illinois Public Service Co. 

The Illinois Commerce Commission has authorized the 
chase the electric light plant at Galatia, Il., and also the 
at Thebes, Il. Y. 120, p. 3184 

Catskill (N. Y. 
brook & Co., Putnam & Co 
H. Tenney & Co. are 


(Jtlered stu 
ind C Kore 

yielding over 

Series ‘A 


Power Corp. Pond 

; H. wu. W arre nee 
offering at 95 and int., 
5.850, $2,500,000 Ist Mtge. 5K Cold Bonds, 


Dated May 1 1925; due May 11955. Denom. c* $1,000, $500 and $100 
and v* $1,000 or some multiple thereof. Principal and int. (M. & N.) 
payable at Bankers Trust Co., New York, trustee. Red. all or part on any 
int. date on 30 days’ notice at 107) g on Nov. 1 1925 and at 107% less } 
of 1% for each 6 months thereafter to and incl. Nov. 1 1927 and at 105 
thereafter to and incl. Nov. 1 1954. Company agrees to pay on behalf of 
or reimburse Series A bondholders for any Federal income tax up to 2% 
and also agrees to reimburse Series A bondholders upon application within 
60 days after payment for all taxes (except transfer, estate, inheritance 
and succession taxes) not exceeding in the aggregate for any one year 
of 1% of the face value of their holdings assessed under the laws of either 
Mass., Vermont, New Hampshire, Penn., Rhode Island or Conn. (but only 
one of said States) and paid by bondholder. 

Data From Letter of Pres. D. Manson, Middletown, N. Y. 

Company Incorp. in New York, Feb. 11 1925. Was formed to take 
over and develop the hydro-electric properties of the Rockland Light & 
Power Co. System on the Mongaup River 

Corporation, when the bonds are issued, will own a modern hydro-electric 
plant at Mongaup Falls on the Pa oneaup River, having an installed capacity 
of approximately 4,370 h.p. The land on which the power house stands is 
held in fee and the remainder under perpetual easements for dams, flowage 
etc., entirely adequate for the company’s purposes 

Company in addition to the Mongaup Falls deve jopme nt will then own, 
either in fee or under similar perpetual easements, partially developed and 


undeveloped water power sites having a potential hydro-electric generating | 


capacity in excess of 20.000 b.p. with an estimated output of approximately 
80,000,000 k.w.h. and will own or control storage reservoir sites having a 
potential capacity of 3,000,000,000 cubic feet. 

The real estate of the company so held will then include 
lands adjacent to the Mongaup River. 

Corporation will also have a half interest in the Oakland Power Co. 
Inc., owning important hydro-electric sites on the Neversink River c apable 
of a development of 24,000 h.p. 

Lease. he properties of corporation will be leased to the Rockland Light 
& Power Co. and the Orange County Public Service Co., Inc. (reserving 
certain rights to cut timber, fish, hunt, etc.), for 999 years, the lessees 
agreeing jointly and severally to pay an annual rental equal to twice the 
interest charges on all bonds from time to time outstanding under this 
mortgage, and. in addition, to pay taxes, maintenance and replacement 
charges necessary to keep the property in good working condition and to 
make such further payments as will enable corporation to comply with all 
its obligations under this mortgage. 

The Rockland Light & Power Co. owns all the stock of the Orange 
County Public Service Co., Inc., which in turn owns all the stock of Catskill 
Power Corp. It is the intention that these three companies will be con- 
solidated into one operating company as soon as it is practicable to do so. 

Pur pose.— Proceeds of this bond issue, together with those of the sale of 
approximately 22,000 shares of capital stock to be taken by Orange County 
Public Service Co., Inc., at $50 per share, will be used in the purchase of 
the above property, in meeting the cost of installing forthwith an additional 
unit of 1,457 h.p. at the Mongaup Falls plant and in constructing the 


Toronto Lake Reservoir, with an estimated storage capacity of 1 200,000,000 
cubic feet. 


16,500 acres of 


Rockland Light and Power Company System. 

Rockland Light & Power Co. in conjunction with its subsidiaries, 
Catskill Power Corp., Rockland Electric Co. and Orange County Public 
Service Co., Inc., serves 59 communities, including Upper Nyack, Nyack, 
South Nyac k, Grand View, Piermont, Port Jervis and Middletown, N.Y. 
with gas and electricity, and practic ally all of the communities in Roc kland 
County, in parts of Sullivan and Orange Counties, N. Y., as well as in the 
northeastern part of New Jersey (Bergen County) with electricity for 
light and power. 

Capitalization Outstanding 
Catskill Power Corp., lst Mtge. 
Orange County Public Service Cor 
Rockland Electric Co., Ist Ney 
Rockland Light & Power Co., 
Rockland Light & Power Co. 

do Conv.7% Debs. 19: 26.- 
or x Light & Power Co. 

ao 


Rockland Light & Power Co. 
54s Series A. 
lst (c losed ) Mtge. 6s 1939- 
Mtge. 
Ist Mtge. 5s 1938, 
Conv. 6% Debs. 1934 


& Subs. Cos 


. $2,500,000 
1,461,100 
144,000 
$45,000 
2,000,000 
28,600 
100,006 
2,121,400 


System— 


6% Pref. stock_ . 
Common stock (par $! 50 pe aying 9° 


Consolidated Earnings of Rockland Light & Power Co. 
12 Months Ended March 3i 
1924. 1925. 
$1,884,722 $1 wattos 
1,094,389 1,165,522 


Gross Revenues ‘ 
Operating expense & ‘taxes. 
Net earnings- $790,333 
Annual int. requirements: Mtge. bonds (incl. this 
issue) $274,766; debenture bonds $122,002... _-_- 396.768 
Balance available for depreciation & dividends- 
Growth. 


(k.w.h.) 


$435,416 


, 1924. 
10,440,000 
547 ,000 
1915. 
6,988 
Gas_-_- 4,536 
73.419 


Output (12 months): Electric 
do Gas (cubic feet) 


32. 
169,7 36, 000 


Customers Served: 
do 
Population Served. 
Franchises.—The water powe r sites Ss, bot h de veloped and proposed, of the 

Catskill Power Corp. are on lands that will be owned e ither in fee or under 
rpetual easements entirely adequate for the company’s purposes. The 

ranchises under which the Rockland Light & Power Co. System operates 

and distributes gas and electricity are satisfactory and for the most part 
are perpetual 

‘Management. —Rockland Light & Power Co. System has been under the 


management of Charles H. Tenney & Co. since May, 1912 


funds for 


| territory. 





the | 
period of 1925 amounted to 


| 
$832,184 | 


500, 000 | 


—=as 


Sheet March 31 1925 ( After this Financing 
{Rockland Light & Power Co.) 
$ | Liabilities 
a9,331,254 R.L.&P., 
324,676 R.L. & P.. Common sto 
133,785 R.L. & P. Deb. bonds 
265.011 | Total mortgage 
728 | Accounts y 
7,888 Notes payable 
2,953 | Customers’ 
363 Other accrued liat 
447 Res. for renewals & replace 
| Surplus 


} 


Consol. Bal. 


Assets— 
Plant & equipment 
Investments. 
s fund ‘ 
al & supy ies 


Preferred #to 000 
400 
600 

53,100 
78,934 

757,011 

$5,318 

147 636 

794,038 

432,068 


King 
Materi 
Cash 
Notes & accounts receiy 
Prepaid accounts 
Unamortized bond discount 
Other suspense 


able 
deposits 


lilies 


Total 1] 
a (This was the conservative 


(each side 105 
value carried on the books of 2 hydro- 
electric generating stations (capacity 5,980 h.p.) 4 steam stations (capacity 
10.685 h.p.) together with a comple te high tension distribution system 
with all necessary sub-stations and switching stations, of 2.447 miles of 
lines supplying 25,148 electric customers. 3 gas plants capacity 1 882,000 
cubic feet per day and 63 miles of gas mains, water power rights, land and 
flowage rights, together with other real estate and property necessary to 
furnish electric and gas distribution service over an area of more than 600 
square miles to a population of over 102,000. 

b Mortgage debt of the Rockland Light & Power Co 
outstanding in the hands of the public. 


Central Co.— Bond 
Forbes & Co. and Coffin & Burr, Ine New 
oifering at 97 and int. to vield about 5.20°, 
Ist & Gen. Mtge. Gold bonds D 
V. 120, p. 3064. 


Chicago Lake Shore & South Bend Ry. 
Organized by Insull Interests to Acquire P operty 

Preliminary plans for acquiring contro] of the Chicago Lake Shore & 
South Bend Ry., better known as the South Shore Line. by the Midland 
Utilities Co., of which Samuel Insull is President, were taken in Chicago 


June 24. 

A petition was filed with the Illinois Commerce 
Chicago South Shore & South Bend RR., a newly 
asking for authority to buy the property of the South Shore Line at the 
public sale to be held at Gary, Ind.,. June 29. under the direction of the 

S. District Court. Authority was asked also for the issuance of seeuri- 
ties to finance the purchase. 

A petition seeking similar authority will be presented to the Indiana 
P.S8.Commissien. As the railroad operates in beth States authority must 
be obtained from both Commissions. The railroad has been in receivership 
since Feb. 28. pending the working out of a reorganization plan by the 
First Lien Holders’ Committee of Cleveland, Ohio 

The Illinois Commission was asked to authorize the newly 
company to bid for the property of the railroad at a price 
$6,474,544. This the amount of principal and interest 
bonds for the payment of which the property is to be 
sion also was asked to authorize the new company 
securities to finance its purchase of the property amd 
capital for the reorganization 
40-Year 61.) First & Refunding Mtge 
50-Year 6°. Second Mtge. Gold bonds 
50-Year Adjustment Mtge. Gold bonds (bearing ne interest dur- 

ing the first 2 years, 2°; during the 3d year, 4°; during the 4th 

year, and 6°; annually thereafter ] 
Common stock (without par value 

The Midland Utilities Co. and the present bondholders 

interested in the aon rty aft 


after the reorganization The 
pany, however, will have a controlling interest and the 


and its subsidiaries 


Harri 
York. are 
£1 .500,.000 
1955. 


Maine Power 


(ittercad 


© ¢ 


SeEeTlES 4 (ile 


( om pany 


Commission by the 
organized corporation, 


organized 
not to exceed 
due upon the 
The (ommis- 
the following 
provide working 


is 
sold 
to issue 
to 
Giold bonds £2 000.000 
1.250.000 


750.000 

150.000 shs. 
will be jointly 
Midland com- 
operation of the 


| lines will be under the management of Samuel Insul! and his associates. 


The present value of the physical property of the railroad is given in the 
petition as $5,836,943. exclusive of real estate used by the railroad in 
Cook County, Lll., referred to as the Pullman tract. 

‘A survey of the traffic possibilities of the territory served by said prop- 
erty,’ says the petition, ‘indicates that under a reorganized structure of 
capitalization and funded debt such as that above proposed, and by a pro- 
gressive program of physical rehabilitation, petitioner will be able to re- 
store the property to a condition of profitable operation and render adequate 
and dependable service to the shippers and the traveling public of the 
It is the desire and intention of petitioner to place the property 
into its road and equipment account at the amount of the value thereof, 
to-wit, $5,836,943: to place upon its books at the par value thereof the 
Ist & her’ Mtge. bonds, 2d Mtge. bonds and Adjustment Mtge. bonds 
to place upon its books at a price of $10 per share the 150,000 shares of 
Common stock, and to enter as a credit to its surplus account (but not ap- 
plicable to the payment of dividends) the sum of $336,943. representing the 
excess of its road and equipment account over the aggregate amount of the 
foregoing items of funded indebtedness and invested capital.’ 120, 
p. 2940. 


Chicago South Shore & South Bend RR. 


See Chicago Lake Shore & South Bend Ry. above. 


Cities Service Co. 


Acquisition. 


Oil Production and Shipments. 

Total crude oil runs at the refineries of the subsidiaries of the Cities 
Service Co. amounted to 3,000,103 barrels during the first 4 months ef 1925 
compared to 2,928,076 during the same period of 1924, and represent an 
increase of 2.5°,. The total production of gasoline from — runs amounted 
to 56.564,.31%3 gallons during the first 4 months of 192 against 40,924,107 
in 1924, or an increase of 35.3°; This compares with ‘the increase in pro- 
duction for the total United States of 15.9° over this period 

Total shipments from the refineries of the Cities Service sroup ta! ~ same 
50, 176, Uh gallons, compared to 213,931 
an increase of 5 , compared with the total increase 
in demand for the entire United States of 26.8°; 

The total sales of gasoline by Cities Service subsidiaries, including the 
sales of refineries, marketing companies and e xport with all inter-company 
transactions eliminated, amounted to 107,544,171 gallons, or an increase 
of 82°, over the first 4 months of 1924. 

During May a contract was entered into for the purchase of the property 
of the Lawrence County Water, Light & Cold Storage Co., which supplies 
electric service at retail to the towns of Verona. Aurora, Marionville, 
Billings, Republic and Crane, Mo.—V. 120, p. 3185, 3064. 


Cleveland Southwestern Ry. & Light Co.-— S8v/). (% 

The Western Reserve Power & Light Co. of Cleveland has applied to the 
Ohio P. U. Commission for mn to purchase the distribution power 
and light system in Medina, from the East Ohio Power & Light Co. 
and to purchase the distribution power and light systems in Nova, West 
Salem, Sullivan and Spencer, from the Cleveland Southwestern Ry. & Light 


Co 
& 


gallons in 1924, or 


Since its reorganization in May 1924 the Cleveland Southwestern Ky. 
Light Co. has acquired control of the light ond power companies in Nova, 
West Salem, Sullivan and Spencer, which will be operated by the Western 
Reserve Power & Light Co.-—-V. 120, p. 3185 


Columbia Gas & Electric Co.—Rigular Dividends 
sidiary Calls jonds— Merger of Sub. Cos Effected. 

President Philip G. Gossler in monthly letter to share holde TS Says 

The directors have declared quarterly dividends of $175 per share on 
the Cumul. 7° Pref. stock, Series A, and of 65 cents per share on the no- 
par value Common stock, both payable Aug. 15 to holders of record July 31. 

Cincinnati Gas Transportation Co., a subsidiary, has c anode for redemption 
July 1 1925 all of its outstanding $1,480,000 Ist Mtge. 5 Gold bonds due 
July 11933. Holders should present them with coupons maturing July 1 
1925 and all subsequent coupons to Provident Savings Bank & Trust Co. 
Cincinnati, Ohio, trustee (‘see V. 120. p. 3185). 

Columbia Gas & Electric Co., owning all the Common stoeks of Union 
Gas & Electric Co. and Ohio Gas & Electric Co.. has felt that the con- 
| sumers of these two subsidiaries could be better served and operating econo- 

mies effected by a consolidation. These subsidiaries distribute gas and elec- 

tricity in Cincinnati and Middletown, Ohio, with neighboring communi- 
ties in each case. Accordingly, Union Gas & Electric Co. has acquired 
all the property and business of Ohio Gas & Electric Co. and effected such 
consolidation. 

The Dayton Power & Light Co., 99.8°) of whose Con 
acquired by Columbia Gas & Electric Co. as of April 
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1925, will acquire 
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as of July 1 
of whose stocks Columbia also owns. 


1925 all the properties and business of Dayton Gas Co., 99.8% 


irnings 12 Months Ended May 31. 
1925. 1924. 
Gross earnings $26.767.706 324.887.7390 
Operating expenses. taxes and depreciation 15,322,282 14,743,915 
Net operating earnings $11,445,425 $10,143.875 
Other income 2 309.995 1.959.001 


$13.755,420 $12,102.876 
$.678.338 1.779.534 


Total incom: 
Lease rentals 


Int charges and divs. of subsidiaries SOS 251 175 O36 
Interest charges (Columbia Gas & Electric Co 926,896 1.003 .341 

Surplus available for dividends S$7.281.88S5 $6,144,965 
-—V. 120, p. 2814, 2400. 


Commonwealth Power Corp. 

The stockholders of June 23 authorized: (a) an increase in Preferred stock 
(par $100) from 300,000 shares to 500,000 shares: (>) an increase in Common 
stock from 300,000 no par shares to 2,000,000 shares; (c) issue of four shares 
of new Common stock in exchange for each share of present Common stock; 
(d) issue of Preferred and Common stock for the acquirement of a majority 
of the stock of the Tennessee Electric Power Co. in accordance with this 
company’s exchange offer dated May 22 (see V. 120, p. 2683). 

It is expected that the directors will meet in the near future to take 
action with respect to the issuance of the stocks as authorized by the stock- 
holders.—V. 120. p. 3185 


Community Power & Light Co. —Chuirman of Board. 
David A. Belden has been elected Chairman of the board and Chairman 
of the executive committee.—V. 120, p. 2548. 


Consolidated Gas Co. cf Pittsburgh. Jeniders. 

The Maryland Trust Co., trustee, Baltimore, Md., will until July 3 
receive bids for the sale to it of First Mtge. 5% Gold bonds, dated Feb. 1 
1898, to an amount sufficient to exhaust funds now in its hands, being the 
ere of the sale of certain property covered by the mortgage.—V. 118, 
Pp i i 


Consolidated Gas, Electric Light & Power Co.—(ffers 
to Purchase “TD 614% Bonds Prior to Auq. 1 1925. 


The Series ‘‘D'' 644% 1st Ref. Mtge. S. F. Gold bonds, dated Feb. 1 1919, 
have been called for redemption on Aug. 1 1925. The company is willing 
to anticipate the redemption of these bonds by purchasing them on or after 
June 16 1925. 

Treasurer John L. Bailey says: ‘‘The company will purchase any such 
bonds on the basis of $1,121 67 for each $1,000 of bonds, less a discount 
of 12.463c. per day (at the rate of 4°% per annum) from the date of sale and 
surrender thereof to Aug. 11925. $1,121 67 includes the redemption price 
of $1,100, plus $21 67 accrued interest to Aug. 1 1925. 

“Any person desiring to sell such bonds on these terms may do so by pre- 
senting the bonds at the Bank of the Manhattan Co., N. Y. City, or at 
the banking house of Alexander Brown & Sons, Baltimore, Md."’ See also 
V. 120, p. 2940, 2814. 


Dayton (Ohio) Gas Co.— Merger. 


Stor k Tn reine Approved. 


SETIES 


See Columbia Gas & Electric Co. above.—V. 118, p. 1274. 
Dayton Power & Light Co.— Merger.— 
See Columbia Gas & Electric Co. above.—V. 120, p. 2400, 1088. 


Denver & Northwestern Ry. — Plan Operative. 
See Denver Tramway Co. below.—V. 120, p. 2267. 


Denver Tramway Co.—Plan Declared Operative. 

The joint reorganization committee for the Denver Tramway Co. and 
the Denver & Northwestern Railway Co., consisting of Claude K. Boettcher, 
George C. Clark Jr. and Samuel M. Perry, issued a notice June 24 to 
holders of certificates of deposit for the various securities, announcing that 
the committee has declared operative the plan and agreement as to all 
classes of securities entitled to participate therein, and that the time for 
making depesits of any such securities has been extended to and including 
July 15 1925, after which date no further deposits of any such securities 
will be accepted, except upon such terms and conditions as the committee 
ae determine. 

eposits of stock must be accompanied by the first installment of 20% 
of the payments required under the plan, that is to say, $2 per share of 
stock of the Denver & Northwestern Ry. and $1 20 per share of stock of 
the Denver Tramway Co. 

B ’. Jones of 16 Wall St. is Secretary of the committee and R. L. 
Stearns, Asst. Secretary, Denver, Colo. See plan in V. 120, p. 2548. 


Detroit City Gas Co. — (City's Petition Dismissed. 

The petition of the City of Detroit for a rehearing of the Detroit City 
Gas Co. rate case has been dismissed by the Michigan Supreme Court. 
This means that the rate fixed by the arbitrators and upheld by the Supreme 


Court in April will stand, and finally disposes of the litigation over higher 
gas rates put in effect in May a year ago. The Detroit City Gas Co. is 
a subsidiary of the American Light & Traction Co.—V. 119, p. 584. 


Detroit Motor Bus Co.—E2rtra Dividend.— 

The directors have declared an extra dividend of 1% and the regular 
uarterly dividend of 2%, both payable July 15 to holders of record June 30. 
his is the same rate as paid in the two previous quarters.—V. 120, p. 86. 


Eastern New Jersey Power Co. Eurninas. 


For 12 Months Ended— Feb. 28°25. Feb. 28 '24. 
Gross income---_--.----- $1,234,418 $1,207,211 
Operating expenses, maintenance and taxes 724,849 751,682 


BER, I i i st eat wah Biden 
—V. 120, p. 2550, 329. 


Eastern Shore Gas & Electric Co. & Subs.). 


$509,569 


Calendar Years— 1924 1923. 1922. 1921 
Gross earnings ’ $621,389 $560,977 $502,005 $457 692 
Oper. exps. & taxes 385,961 351,575 335,773 309.449 
Vixed charges _. — $107,219 $103,680 $95,527 $79,702 
Income deductions - 11,069 7.452 9,260 15,537 
Renewal reserve ‘ 38,77: 36.319 33,107 21.912 
Fed. income tax : 9,425 7.744 4,240 2.825 

Balance . $68 938 $54,207 $24,098 $28 267 
—V. 120, p. 1202 


Electric Power & Light Corp.—-7o Increase Capital.— 

The stockholders will vote June 29 on increasing the authorized capital 
stock to 4,020,000 shares without par value, divided into 800,000 shares 
of 1st Pref. stock, 120,000 shares of 2d Pref., Series ‘‘A,’’ 100,000 shares of 
2d Pref., Series ““AA,"" and 3,000,000 shares of Common stock. The 
2d Pref. stock, Series ‘‘AA,"’ will rank pari passu with the 2d Pref. stock, 
Series ‘‘A."’ 

The origina! authorized capital consisted of 500,000 shares of Ist Pref., 
120.000 shares of 2d Pref., Series ‘‘A,’’ and 2,400,000 shares of Common. 
—V. 120, p. 3064. 


Engineers Public Service Co.-—-/nitial Issue of 200,000 


Shares 7°> Dividend Preferred Stock Sold.—sStone & Web- 
ster, Inc., Blair & Co., Ine grown Brothers & Co. and 
Blodget & Co. have sold 200,000 shares of Pref. stock 


in the form of allotment certificates under which each share 
of preferred will carry '% share of Common stock. The 
allotment ertificates were offered at S1LOO per share, one-half 
of which is payable at the date of purchsse and the remainder 
is subject to call by the company, but no call can be made 
before Jan 1926. The shares of Common stock not in- 
eluded in the allotment certificates 
the svndircate for cash. 


are being purchased by 








Payment .—The allotment price of $100 for one share of Pref. stock together 
with '4 share of Common stock is payable 50° on or about July 7 1925. 
subsequent calls to be at intervals of not less than 30 days and no call to 
be made before Jan. 1 1926 or for more than 10% of the allotment price 
Plus div. on the amount of the call Purchasers have the option, however. 
to make payment in full at any time with adjustment of accrued div. on 
amount of payment, and on such full payment, but not before July 1 1926, 
unless anticipated by the directors, will be entitled to receive the certificates 
for the Pref. stock so paid for and in addition '; share of Common stock 
with each share of Pref. stock 

Transferable allotment certificates will be deliverable on or about July 7 
1925. Holders of these certificates will be entitled to receive divs. at the 
rate of 7°7 per annum on the amount paid in on the allotment price as shown 
on the allotment certificates, when declared as dividends on the Pref. stock 
and also any dividends that may be paid on the Common stock called for 
in the allotment certificate 
_ Shares without nominal or par value and without voting rights except 
in case of dividend default, and otherwise as provided in charter. Preferred 
over the Common stock and entitled in liquidation to $100 per share and 
div., plus a premium of $10 per share if such liquidation be voluntary. 
Red., all or part, upon 30 days’ notice at $110 per share and div. Divs. 
payable Q.-J. (First payment to be due Oct. 1 1925). Chase National 
Bank, N. Y., and Stone & Webster, Inc., Boston, transfer agents; Hanover 
National Bank, N. Y., and National Shawmut Bank, Boston, registrars 

visting Application will be made to list allotment certificates on the 
N.Y.Stock Exchange. Certificates have been listed on Bosten Stk. Exch. 
Data from Letter of Charles A. Stone, Chairman, New York, June 24 

Company .—Organized in Delaware June 23 1925 by Stone & Webster, 
Inc., and associates to acquire public utility properties directly er through 
subsidiaries. Through its initial purchase it will acquire more than two 
thirds of the Common stock of Virginia Ry. & Power Co., and will have 
voting rights in respect to a majority of the Pref. stock of that company 
under arrangements whereby it may purchase such Pref. stock prior to 
July 1 1926, if it so elects. Company will acquire at an aggregate price 
of about $2,500,000 directly or through a subsidiary the entire capital stock 
of Spottsylvania Power Co., a majority interest in coal properties now sup- 
plying a substantial portion of the requirements of Virginia Ry. & Power 
Co. and valuable water rights and other properties in this territory. The 
policy of the company will be to acquire additional properties when obtain- 
able on advantageous terms and pursuant to this policy several other prop 
erties are under consideration. The companies to be initially included 
furnish electric light and power, electric railway and(or) gas service in 
Richmond, Norfolk, Portsmouth, Suffolk, Petersburg, Hopewell, Freder- 
icksburg and Ashland, Va., and Weldon and Roanoke Rapids, N. C., 
and surrounding territory with an aggregate estimated population of abou 
500,000. The properties include electric generating stations with a capacity 
of 165,000 h.p., of which 28,000 h.p. is hydro-electric, also rights for further 
hydro-electric developments of over 100,000 h-p. 

Virginia Ry. & Power Co. does the electric light and power and electric 
railway business in Richmond, Norfolk, Portsmouth and Petersburg, and 
the electric light and power business in Suffolk and Hopewell, Va., and sur- 
rounding territory. <A portion of the operations in Norfolk and vicinity 
are carried on under a 99-year lease of Norfolk Ry. & Light Co. Virginia 
Ry. & Power Co. owns or controls the entire capital stock of City Gas Co. 
of Norfolk, which does the gas business in Norfolk. It also owns over 99% 
of the capital stock of Roanoke Rapids Power Co., which does the electric 
light and power business in Weldon and Roanoke Rapids, N. C., and vicin- 
ity. These companies own electric generating stations with an aggregate 
capacity of over 155,000 h.p., transmission and distribution lines totaling 
over 1,600 miles, street and interurban railways with 245 miles of equiva- 
lent single track and ample rolling stock, including 227 one-man safety 
cars and gas plants with 2,400,000 cu. ft. daily capacsy. In addition, they 
own rights for hydro-electric developments of about 65,000 h.p. ultimate 
capacity. 

Spottsylvania Power Co. does the electric light and power business in 
Fredericksburg and Ashland, Va., and vicinity. Its power station has an 
installed generating capacity of 5.400 h.p. It also owns rights for hydro- 
electric developments of about 35,000 h.p. ultimate capacity. 

Other properties which will form a part of the system include a majority 
interest in a 3,700 h.p. hydro-electric development now leased to Virginia 
Ry. & Power Co. and over 80% of the capital stock of Sabine Collieries 
Corp. now supplying a substantial portion of the requirements of Virginia 
Ry. & Power Co 


Capitalization Authorized Outstanding 
Bonds of subsidiaries and securities of leased co (x) $28,014,500 
Pref. stock and minority Common of subsid's 12,277,980 


Pref. stock (inc!. $7 div. stock now offered un 
der 50° paid allotment certificates) 400,000 shs. y200,000 shs. 
Common stock (100,000 shares to go with allot 

ments and 400,000 shares sold for cash) 1,000,000 shs. z500,000 shs. 

x Principal mortgages closed except for refuhding. y The full amounts 
will not be outstanding until the allotment price is paid in full. z The pur- 
chasers of 400,000 shares of Common stock in connection with such pur 
chase will receive option warrants for purchase of an additional 200,000 
shares of Common stock on or before Jan. 2 1928 at $25 per share, thereafter 
on or before July 1 1930 at $27 50 per share and thereafter on or before 
Jan. 2 1933 at $30 per share. Such purchasers will also participate in 
underwriting commissions on this offering. 

Purpose.—The net proceeds from these 50% paid allotment certificates 
and from the sale to the organizers of the company of 400,000 shares of 
Common stock will provide funds for the purchase of the above Common 
stock of Virginia Ry. & Power Co., for working capital and for ether corpo- 
rate requirements. 

Consolidated Earnings and Erpenses 12 Months Ended Dec. 31 1924 
[Virginia Ry. & Power Co. and subsidiaries and Spottsylvania Power Co.| 
Gross earnings and other income $11,834,790 


Operating expenses, maintenance and taxes xf} 982 838 
Net earnings ; $4,851,952 

Deductions for int., rentals, Pref. divs. and amounts for reserves, 
retirements and divs. applicable to minority holdings...... 3,010,842 
Balance avail for res., retirements & divs. applic. to this co_ $1,841,110 

Required for 7% dividend on 50°, paid allotment certificates 700,000 


x Includes maintenance charges totaling $1,472,590, or 12%% 
earnings, but does not include depreciation. : ; 

Superrision.—Stone & Webster, Inc., will be identified with the operation 
of subsidiary companies of Engineers Public Service Co. 

El Paso Electric Co. (Texas)._-Bonds Sold.—Guaranty 
Co. of New York and Stone & Webster, Inc., New York, 
and Boston, have sold at 95% and int., to vield about 
5.30%, $3,000,000 Ist Mtge. Gold bonds, Series A, 5%. 

Dated June 1 1925; due June 1 1950. Interest payable J. & D. in New 
York, Boston and Chicago without deduction for normal Federal income 
tax up to 2%. Denom. $1,000 and $500c*. Ked., as a whole at any 
time, and in part on any int. date, upon 30 days’ notice, at 105 and int. 
on or before Dec. 1 1930, thereafter at 104 on or before Dec. 1 1934, there- 
after at 103 on or before Dec. 1 1938, thereafter at 102 on or before Dec. 1 


of gross 


1942. thereafter at 101 on or before Dec. 1 1946, thereafter at 100% eon 
or before Dec. | 1947, thereafter at 100% on or before Dec. 1 1948, there- 
after at 100% on or before Dec. 1 1949, and thereafter at par Penna 


State Street Trust Co., Boston, trustee. 

Does entire electric lighting, commercial power, ana street 
business in El Paso, Texas, and in addition operates two toll 
bridges across the Rio Grande. Property comprises a steam station of 
31.500 k. w. capacity (of which 15.000 k. w. was installed last year), 
261 miles of electric transmission and distribution lines, 39 miles of railway 
track, 90 railway cars, and the American half of each of the toll bridges. 


4-mill tax refundable 
Company 
railway 


Principal franchises, including all those under which it conducts its 
yower and light business, expire subsequent to the maturity of these 
yonds, and all operations are carried on without competition. On the 


street railways, a fare of 6c. has been in effect for several years 
Purpose Proceeds will be used for refunding purposes. Upen com- 
pletion of this financing, these $3,000,000 bonds will constitute the com- 
pany's only outstanding funded debt 
Earnings for Calendar Years 


Gross Earns Oper. Par. 
& Other Income. Maint. & Tarzes. 


Net Earns 
(before Deprec. 


1915 $930,124 $472,104 $458,020 
1917 1.240.723 716.062 494,661 
1919 1.505.063 1.067 508 $37 555 
1921 ; 2,157,671 1,501,527 656144 
1923 2.274.370 1,446,124 828 246 
1924 2? 957.355 1,473,374 783,98! 
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Management Property has been under the executive management of 
Stone & Webster for more than 23 years. 

Control El Paso Co. of Texas is controlled by the E] Paso 
Electric Co. of Delaware, and contributes more than 90% of that company's 
earnings. 


Fall River Electric Light Co.— Seeks Bids. 

The company is asking bids on $2,000,000 5% lst Mtge. bonds, due 
July 1 1945, first series of an aggregate issue not to exceed $6,000,000. 
Proposals must be received at the office of the company in Fall River, 
Mass., before noon on Tuesday, June 30.—V. 120, p. 3186. 


Federal Light & Traction Co.—Listing.— 

The New York Stock Exchange has authorized the listing on or after 
July 1 of not exceeding $57,844 Common stock (par $15) on official notice 
of issuance as a stock dividend, making the total amount applied for 
$5,842,219 Common stock. 

Statement of Earnings for 4 Months Ended April 30 1925 
Total income or ae: $598 073 
Expenses : 98,890 
Interest and discount 174,435 
$324,748 
$370,148 


Electric 


Net profit 
Pref. divs. paid & res., $235,380 
Balance Sheet as of April 30 1925. 
Liabilities— 
,584 | Preferred stock 
.347 |Common stock 
19,346 | Funded debt 
215)|Current liabilities 
1,159,482 | Unadjusted credits 
98|Corporate surplus. ----- 


$20,909,046 


Assets— 
Stocks & bds. of sub. cos_ $14,384 
Securities of other cos. - 1 
Office furniture & fixt's_ 
Sinking fund cash 
Total current assets --_--. 
Due from sub. cos 
Unadjusted debits 


Total - -$20,909 ,046 


Fort Smith Light & Traction Co. Petition Denied. 

The Arkansas RR. Commission has refused the petition of the company 
to remove the track from the city limits of Van Buren to the Falcon Zinc 
& Smelting Co.'s plant. The traction company has filed an appeal in the 
Circuit Court. It alleges that the operation of that part of the line should 
be discontinued on account of the increased use of the automobile (‘‘Elec- 
tric Railway Journal’’).—V. 119, p. 1064. 


Frankford Tacony & Holmesburg Street Ry.—Sale.— 

Receivers for the company sold equipment, tracks, franchise and real 
estate June 19 for $350,000. Hamilton Disston and Henry J. Redman, 
receivers, accepted the bid of John Gilpin, acting for the bondholders’ pro- 
tective committee, the minimum offer under order of sale issued by the 
Court of Common Pleas. It was said the sale was a matter of form to clear 
away the receivership in advance of the city-P. R. T. agreement as to 
purchase and operation of the line as part of the P. R. T. system in which 
the city is partner.—V. 120, p. 1585. 


General Gas & Electric Corp.-Financial Plan 

The directors June 24 appointed a committee to submit to the stock 
holders a plan to retire the bonded indebtedness of more than $3,000,000, 
and for the deposit and exchange of existing stocks of the corporation for 
the securities of a new company of the same name to be organized in 
Delaware. An incorporation in Delaware, it.is stated, has the advantage 
of broader powers, desirable when mergers and consolidations of utilities 
are a matter of daily occurrence. Pres. W. 8S. Barstow said that the plan 
had been evolved at the request of many holders of each class of the stock 
of the corporation, and, he said, ‘It is believed will accomplish the purposes 
which have been suggested,"’ including an improvement in the corporations 
capital structure. 

To meet this plan, the Class A and Class B Preferred stockholders are 
to be asked to take the equivalent of their present holdings in shares of 
the Delaware corporation, bearing exactly the same dividends and all 
conditions of the stock except that the new stocks will not be participating. 
It is stated that capital can more readily be secured by the sale of a straight 
cumulative Preferred stock without participating privileges, or Class A 
Common stock which would be junior to the existing Cumulative Preferred 
stocks. ‘The sale of additional Partic. Preferred would, it is pointed out, 
naturally weaken the participating value of the present stock, as it means 
much more stock to share in the surplus earnings. 

President W. 8S. Barstow in a statement says: 

Each share of the Conv. Preferred stock of the Maine corporation is 
to receive four shares of Common stock Class A of the Delaware cor- 
poration, entitled to dividends at the rate of $1 50 a share before any 
dividends are paid on the Common stock. This dividend paid upon four 
shares of stock is equivalent to tne $6 dividend provided for the present 
Conv. Preferred stock. It is also preferred in liquidation at the rate of 
$25 a share over the Common stock, but is to share with the Common 
stock in liquidation after the Common has received $25 a share. It is 
also to share pro rata with the Common and the participating certificates 
in any amounts declared as dividends after the Common has received 
$1 50 a share. 

Each share of the Common stock of the Maine corporation is to receive 
four shares of Common of the Delaware corporation, which is entitled to 
receive $1 50 a share per asnnum before any additional payments are 
made upon the Class K shares, or the participating certificates, and is 
entitled to equal pro rata distribution of addtional amount declared as 
dividends after it has received $1 50 per share.—V. 120, p. 2814, 2011, 2005. 


Hackensack (N. J.) Water Co.— Subscriptions. 
The New York Trust Co. has been appetntes agent to receive subscrip- 
tions for 7% Cum. Pref. Class ‘‘A"’ stock.—V. 120, p. 2941, 2815. 


Indiana, Columbus & Eastern Traction Co. 
Calendar Years— 1924. 1923. 92: 
Gross earnings - $1,397.226 $1,564,827 5 
Operating exps. & taxes. 1,285,793 1,416,057 


Earnings. 
1921. 

, $1.699.170 

1 456,250 1,617,858 

Net earnings 


$116,102 
Other income : 


4.578 


$148,770 


Total income 
Bond interest 
Other interest 
Other deductions 


$120,680 
131.826 
10.208 
5 464 


Deficit 


“ $46,656 
—V. 120, p. 


sur7 ,200 $26,818 


2815, 86. 


_ International Telephone & Telegraph Corp. 
Frencl 

The following statement was given out over the signature of the Pres. 
Colonel Sosthenes Behn, June 12 

“Although the earnings of the corporation from ordinary operations 
continued to show the steady growth which has characterized them in the 
past, the board considers it advisable at this time to continue the polic 
of increasing as much as possible our reserves and surpluses in order that 
the corporation may be in a position to extend its operations whenever 
opportunities for profitable expansion arise 

“Corporation's most recent expansion has heen the acquisition of a 
substantial interest in the Compagnie des Telephones Thomson-Houston 

his company has been recently organized in France to over 
manufacturing and sales activities of the Telephone 
Compagnie Francaise Thomson-Houston. 


Acq 


iire¢ 


f oe pa ny 


take 


, . . . * i 
“Through this operation the new French company acquires a manufac- 
turing plant which for years has produced successfully on a large scale 


various types of telephone apparatus and equipment. The plant taken 
over by the new company has an established foreign trade in Europe and 
has supplied automatic telephone installations for the French Government 
in several of the principal cities. 

“The co-operation resulting from this association of interests in the new 
company, which is mutually beneficial, will tend to stimulate its foreign 
business and to reinforce its strong position in France.’"-—V. 120, p. 
2815, 2683. 


Jamaica (N. Y.) Water Supply Co.—Bonds Ready.— 
The Farmers’ Loan & Trust Co. is now prepared to deliver permanent 
Ist Mtge. 544% bonds, due Jan. 1 1955, in exchange for outstanding 
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Department of the | 


[Vor. 120. 


p. 330.)—V. 120, 


temporary bonds. (For offering of bonds see V. 120, 


p. 1581. 
Interborough Rapid Transit Co.—E£arnings. 


Net Earnings of the Interborough System Under the Plan. 

-~Month of May- ——11 Mos. May 31—— 
1925. 1924. 1925 924. 
$5,068.505 $5,103,524 $54,021,987 $53,400,368 

3,247,594 35,726.317 35,823,105 
$18,295,670 $17,577,263 


1,290,419 1,422,040 


Total revenue iat 
a Oper. exp., tax. & rent. 

paid city for old sub__- 3,354,865 
$1,713,640 


107,614 


930 
a Maint. in excess of con- 
tractual provisions.- 33,718 


Income available 
all purposes 

Int. I.R.T. lest M. 5e-_.- 
Int. Manhatt. Ry. bds- 
Int. 1.R.T.7% sec.notes 
Int.I.R.T.6% 10-yr notes 
Int. on equip. trusts 
Miscell. income deduc's- 
b Sinking fund on I.R.T. 

lst Mtge. 5% bonds_. 
Res. to cover add'l rental 

which may become pay- 

able to owners of Man. 

Ry. Co.'s stock not as- 

senting to the plan 

of readjustment ; 5,55®@ 
Div. rent. on $60,000,000 

250,000 2,750,000 


Man. stk. at4% p.an- 
$58 652 $424,513 $24,804 

a From the commencement of operations under Contract No. 3 and the 
related certificates, respectively, it has been the practice to include in all 
reports of operating expenses 14% of the gross operating revenue upon the 
Manhattan division and 17% of the Subway Division to cover maintenance 
and depreciation. These are the percentages fixed for the first year of oper- 
ation in each case. Negotiations have been pending between the company 
and the Commission ever since the end of the first year to determine what, 
if any, changes in these percentages should be made for subsequent years 
Prior to July 1 1923 the amount expended in excess of 14% upon the Man- 
hattan Division was approximately offset by the amount under 17% ex- 
pended upon the Subway Division. The net expenditures for maintenance 
in excess of the amounts therefor, included in ‘‘operating expenses, taxes 
and rental paid city for old subway.”' are shown hereinabove as ‘‘mainte- 
nance in excess of contractual provisions."’ 

b Under the plan of readjustment payment of the sinking fund is deferred 
until July 1 1926 on condition that, prior to that date, an amount equal 
to the deferred sinking fund be expended on additions or improvements 
to the property.—V. 120, p. 2941, 2815. 


Kentucky-Tennessee Light & Power Co.— Acquisitions. 

The company has acquired by purchase utilities at Hardinsburg, Hawes- 
ville, Lewisport and Cloverport, all in Kentucky. including an ice plant 
at Cloverport and a water plant at Hawesville. The company is reported 
to be negotiating for the acquisition of the electric properties at Irvington 
and Brandenburg, with a water-power plant at the latter town. All the 
properties will be inter-connected by transmission lines.—V. 120, p. 2550 


Lynchburg (Va.) Trac. & Light Co. 
The company has acquired the property of the Amherst 
Power Co r. 119, p. 1625. 


Marconi’s Wireless Telegraph Co., Ltd., London. 
Semi-Annual Dividend Declared on Preference 


The Radio Corp. of America has received the following radiogram from 
the Marconi Co. of London: ‘A dividend has been declared on the Pref- 
erence shares for the half year ending June 30 at the rate of 7% per annum, 
less tax, payable July 1 to shareholders registered June 24 and holders of 
share warrants. ‘Transfer books are closed from June 24 to June 30 incl.” 
A dividend of 7% (for the year 1924) was paid Jan. 1 last on the Preference 
shares.—V. 120, p. 1327. 


Maritime Coal, Ry. & Power Co., Ltd. 


for 

$1,606,026 
672,683 
150.687 


9,648 $17,005,251 
A475 7,398,279 
687 1 657 ,553 

197.761 581 2,178,100 
37.710 .780 360 464 
15,783 5,600 149,503 

32,442 38,993 394,197 


184,757 181,019 2,032,323 


$16.15 


60,026 





Acquisition .— 
(Va.) Light & 


i 
wares. 


Income A ccount 


for Year Ending Feb. 28 1925. 


Operating profits after all expenses $148,816 
Bond interest ROE cl ie =F aS = 
Reserve for deprec., $25,000; depl. res., $979; total res. for sk. fd. 28,915 
Written off discount on securities = a 14,276 

Surplus for year. -_- $684 
—V. 104, p. 2343. 


Metropolitan Edison Co.—Pref. Stock Sold.—Pynchon 
& Co., West & Co. and Jackson & Curtis. New York, have 
sold, at $100 per share and divs., 17,000 shares Series B 
Preferred stock. Annual cumul. divs. $7 per share. Free 
of Pennsylvania State tax. 

As provided in the Federal income tax law of 1924, dividends are exempt 
from normal Federal income tax. They are exempt also from all Federal 
income taxes when received by an individual whose net income, after all 
allowable deductions, does not exceed $10,000. Dividends are not subject 
to Federal income tax when received by a domestic corporation. Divs. 
payable Q.-J. Pref. stocks (without par value) are preferred as to cumul. 
dividends over the Common stock in the case of the Series B Pref. stock 
to the extent of $7 per share annually, and in liquidation or dissolution 
are entitled to a preferential payment of $100 per share and all unpaid 
divs. before any distribution of assets is made to the Common stock. 
Series B Pref. stock may be called for red., all or part, on any div. date 
upon 30 days’ notice at 110 per share and divs. Whenever at any one 
time four quarterly dividends payable on the Pref. steck shall be in default, 
holders of Pref. stock shall have the exclusive right to vote for and elect 
such number of the directors as shall constitute a majority of the authorized 
number. This voting right will soon as all accumulated and 
unpaid dividends have been paid in full With the consent of the holders 
of not less than two-thirds in number of the outstanding shares of its 
capital stock of each class (both Pref. and Common) the company may (1) 
increase the authorized number of shares of the capital stock of any class; 

2) create other Pref. steck with such rights and preferences as may be 
determined 
York 


‘ 
Co 


cease as 


National Banh New 
Trust Co Bostor tank of North America & Trust 
Registrars New York Trust Co New York: State 
Boston; Fidelity Trust Co., Philade!phia 
Data from Letter of President E. L. West, Reading, Pa., June 23. 
Company Formed in Pennsylvania July 24 1922. succeeding company 
of the same name formed in 1917 through « idation of the Metropolitan 
Electric Co. (which had been operating in Reading and vicinity 1894), 
the Edison Electric Illuminating Ce t Lebanon, Pa and the Lebanon 
Valley Electric Light Co In addition to its roperty owned direct, 
owns the entire outstanding ‘om ks of i Pennsylvania 
Edison Co Easton, Pa which controls East mn Pennsylvania Power 
Co Phi lipsburg N e Easton Gas Works and Interurban Gas Co - 
Nazareth, Pa b) Hanover (Pa Power Co which controls Hanover & 
MeSherrystown Street Ry c) Gettys m4 lectriec Co d) York 
Haven (Pa Water & Power Cumberland Valley Licht & Power 
Co., Dillsburg, Pa., and (f) Metropolitan Power Co., Middletown, Pa. 
Class B Pref. stock which is 


Transfer agents Seaboard Old Colony 
; Philadelphia. 
Trust Co., 


Street 


onsolid 


since 


on st« 


I 
any ) 
a 


burg 


('o ‘ 


It also owns $750,000 Reading Transit Co 
paying dividends at the annual rate of 7 

Company supplies electric light and power in an sive territory in 
the eastern part of Pennsylvania, serving the cities of Reading and Lebanon, 
Pa., and surrounding districts, that part directly served including 76 
communities, in addition to which power is wholesaled to local companies 
in 92 large boroughs and towns It supplies also practically all power 
used by the Reading Transit Co. Through a system of high-power trans- 
mission lines the company controls an inter-connected power system 
extending from Easton, Pa., and Phillipsburg, N. J., on the Delaware 


River, southwesterly across Pennsylvania to Gettysburg and Hanove, 


exter 
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near the Pennsylvania-Maryland line. As of Dec. 31 1924 the companies 
had 75,031 electric customers against 64,940 at Dec. 31 1923 

Company's franchises and rights to operate in the communities served 
are, in the opinion of counsel, unlimited as to time and without burdensome 
restrictions. There is no competition of similar class of service. 

The properties of company and subsidiaries include 670 miles of trans- 
mission lines and 981 miles of distribution lines. Of these lines the company 
owns direct 316 miles of transmission lines and 391 miles of distribution 
lines. The principal power plant, located on the Schuylkill River at 
West Reading, has an installed generating capacity of 71,500 k. w. 
he property of the Pennsylvania Edison Co., which operates in and 
about Easton, Pa., includes its main steam station with a generating 
capacity of 35,000 k. w., three small hydro-electric pleats, together with 
200 miles of transmission lines and 398 miles of distribution lines. 

The York Haven Water & Power Co., which operates in and about York 
Haven, York and Middletown, Pa., owns a hydro-electric power plant 
on the Susquehanna River at York Haven with a generating capacity of 
15,000 k. w.; also 76 miles of transmission lines and 55 miles of distribution 
lines, including the line connecting with the plant of the Metropolitan 
Edison Co. at Reading. 

Super-Power System.—The Metropolitan Edison properties form a con- 
siderable rtion of the Pennsylvania-New Jersey Power system of the 
General Gas Electric Corp. Being interconnected by high-tension 
transmission lines, they are operated as a super-power system and are 
included in the Boston-Was n zone of the Super-Power Survey, 
made for the Department of the Interior of the United States Government. 
To add to the wer supply of this system Metropolitan Power Co., a 
subsidiary of Metropolitan Edison Co., completed and placed in service 
early in 1925 the first 30,000 k. w. unit of a 200,000 k. w. steam power 
Station on the Susquehanna River near Harrisburg, Pa. 








Capitalization— Authorized. Outstanding. 
Cumulative Preferred stock— 
Series A ($7 per share annually) Participating 75,000 shs. 74,314 shs. 
Series B ($7 per share annually)------------ 150,000 shs. 17,000 shs. 
Series C ($6 per share annually) ....---.---- 150,000 shs. None 
I A ae ,000 shs. 129,842 shs. 
Metropolitan Edison Co. Mtge. Series A 8% bonds, 1935-_- $1,593,000 
do do do do Series B 6% bonds, 1952-_. 6,080,000 
do do do do Series C 5% bonds, 1953-_- 3,150,000 
Metropolitan Electric Co. Mtge. 5% bonds, 1939_______-_- 2,418,000 
Consolidated Income Statement of Bavainge—Teer Seen May om 
Operating revenue and other income______...--- $8,270,477 $8,406,576 
Operating expenses and taxes____.___....._-.-- 3,776,599 3,359,513 
aintenance and depreciation._............---- 1,523,435 1,457,196 
nn i a eae oe 66,198 66,198 
i a a a al $2,904,243 $3,523,669 
Deductions, incl. int. on funded debt and provision for divs. 
on Pennsylvania Edison Co. Preferred stock............-- $1,828,723 
i a waa $1,694,946 
Annual dividend requirements of company Preferred stock 
outstanding (including this offering)__.._......--..--.----- $639,198 


Purpose.—Proceeds are to be used for additions and betterments and 
other corporate purposes.—V. 120, p. 2816, 2683. 


Midland Utilities Co., Chicago.—Plans to Acquire 
Control of Chicago Lake Shore & South Bend Ry.—Listing.— 

See that company above. 

The Chicago Stock Exchange has authorized the listing of 22,000 addi- 
tional shares of 7% Prior Lien stock. This, with 120,000 shares listed 
last Feb., makes a total of 142,000 shares, with a par value of $14,200,000. 

The new issue is to be used to secure money for corporate purposes, the 
acquisition of securities and the financing of subsidiaries. Company is 
an investment or holding company controlling public utility properties in 
northern Indiana and western Ohio, which now serve 139 communities with 
electric light and power, gas or transportation service. Gross business 
of the operating companies in the Midland group last year was in excess of 
$12,000,000.—V. 120, p. 1327. 1203. 


Monmouth County (N. J.) Water Co.— Sule. 

The New Jersey P. U. Commission has authorized the transfer of all the 
outstanding capital stock of the company, amounting to $257,000, to the 
American Water Works & Electric Co., Inc.—V. 116, p. 1904. 


Montreal Water & Power Co.—Annual Report. 











Years ended April 30— 1924-25. 1923-24. 1922-23. 1921-22. 
Gross revenue for year_. $1,242,799 $1,170,481 $1,073,491 $997 ,748 
Oper. exp. (incl. maint., 

repairs, legal, gen. & 

other expenses... .__. 450,535 456,457 430,784 435,892 
Interest (net).......-.. 242,486 237,519 227 .452 222,016 
Exp. on sales of bonds 

 . f arrears 16,800 17,730 18,245 21,858 
Res. for damage claims. 25,000 25,000 25,000 whee 
Sinking fund for bonds - - 57,147 58,127 58,655 59,482 
Reserve for bad debts___ 5,000 15,000 15,000 27 ,000 
Prov. for gen. deprec'n- 170,237 164,618 151,847 152,035 
Written off back river 

SP, BEG cctanceece I =63§6—“(‘( Ket UCU U0UC«C*éC*CM 
Preferred dividends (7%) 35,000 35,000 35,000 35,000 
Common dividends (7%) 42,000 28,000 19,600 19,600 

Balance, surplus-_--__- $173,595 $133,029 $91,908 $24,865 
Previous surplus. _-._. $746,617 $648,680 $616,680 $591,815 
Less res. for Fed. taxes_- 40,000 35,000 a! #8 8} “#shesan 
Less written of franch- -- ae 8=3=6©.é¢éetane 0 6=6=—ltem RO ; eveaieam 

ee $658,237 $746,617 $648,588 $616,680 

Balance Sheet April 30. : 
1925. 1924. 1925. 1924, 

Asset $ s TAabilities x $ 
Real estate, plants, Common stock 1,120,000 560 000 

a&c 10,813,388 10,.633.397 Preferred stock 500 000 500 000 
Franchises 244.748) Prior lien 44s 4,774,200 4,784,907 
Prior lien bonds ¥50,127 50,127 | lst Mtge. 5s 868 692 928,081 
Dise. & exp. of Accts.duemunicip «121,076 125,030 

prior lien bonds 104,508 134,256 | Prov. for prior lien 
Constr’n materials bonds n 163,024 155,260 

on hand 24,255 23,091 | Sinking fund 233,410 176,263 
Furniture, tools Reserve accts. for 

equipment, & 54,823 52,755 depreciation, &c 1,612,539 1,484,030 
Unexp. taxes & ins 2.961 5,461 | Reserve for taxes $1,962 75,704 
Accts. receivable 54 468 66,204 | Current ordin. liab 205,359 157,996 
s ired ¢ loans 129,676 167,238 Acer. int. & wake 0) 941 97 A» 
Secure ] 230,109 52.331 Div. pay. May 15 15,500 $1,409 
Investmet r i74.1¢ 130,709 Cap. surplus acct. 1,222,948 1,782,948 
Cast 60,401 15.505 Profit & loss 658,237 746,617 

Total 111.703.8888 11.605.822 Total 11,703,888 11,605,822 

x The amount shown above as ‘‘due municipalities” is payable, in respect 
of a portion of the liability, when the extensions concerned produce a 
certain return for the company, and in respect of the balance, over a varied 
term of years, all, however, without interest y These bonds are held by 
the Royal Trust Co., trustees s guarantee for the fulfilment of one of 
the company's contracts V. 119, p. 1850 


New York Brooklyn & Manhattan Beach Ry. 


See Long Island RR. under “ Railroads"’ above \ 


North American Co.—Listing.— 


Vi qe 
115, p. 2794 


The New York Stock Exchange has authorized the listing on or after 
July 1 of $766.640 (authorized $60,000,000) additional Common stock 
par $10) on official notice of issuance as a stock dividend, making the 


total amount applied for to date $31,481,250.—V. 120, p. 2817, 
Ohio Gas & Electric Co., Middletown, O.— Merger.— 
See Columbia Gas & Electric Co. above.—V. 119, p. 2530. 
Oklahoma Gas & Electric Co.— Notes Called.— 

All of the outstanding Bond Secured 8% Conv. Gold Notes, dated 


Feb. 1 1921, have been called for payment Aug. 1, at 105 and int. at the 
New York Trust Co., 100 Broadway, N. Y. City. 


2654. 





Holders may, however, at their option, surrender any of the notes owned 
by them at any time prior to Aug. 1 1925, at the office of the trust company, 
or at the office of Continental & Commercial Trust & Savings Bank, Chicago, 
Ill., and receive, in payment therefor 105 and int. to the date of surrender. 
—V. 120, p. 2402, 2013. 


Omaha & Council Bluffs Street Ry.—Fares Increased. 

The Nebraska Railway Commission on June 10 granted the company 
an increase in fare to bring annually between $311,000 and $367,000 more 
revenue. The company accepted the increase and put the new rate in 
effect at once. 

The new fare schedule follows: Adult cash fare, 10c.; adult tickets, 
6 for 40c.; children's cash fare, 5c. (tickets 10 for 35c.), from ages of 5 to 
12 years. These formerly were 3c. each. School tickets abolished; they 
formerly sold at 5c. This is an increase of 3c. in the adult cash fare and 
five-twelfths of a cent in the token fare. 

R. A. Leussler, V.-Pres. and Gen. Mer., says in part: ‘The rates of 
fare fixed by the State Railway Commission wlil not, in our opinion, yield 
the increase in net income to which the Commission states the company 
is entitled. The company will, however, make every endeavor to make 
the rates prove sufficient. To that end it will seek to increase travel and 
will at the earliest date possible start bus service to supplement its street 
car service. T bus service will necessarily be limited at first, but if it 

—- satisfactory the company will add to it from time to time as resulte 


ustify. 

In its opinion the Commission holds that if operat costs continue at 
the same favorable level the rest of the year that they have held the first 
5 months, the company will receive a return of 7% on the valuation of 
$14,100,000. Inits application the company sought an increase of $400,000 
a year in revenue and made a claim for amortization of losses for 5 years 
back. The Commission holds that as the company in 1923 withheld a 
request for an increase, it is a party to previous losses and cannot now ask 
to have them made up. Depreciation set up and additions and better- 
ments practically offset each other, said the Commission.—V. 119, p. 1510. 


Ontario Power Co. of Niagara Falls.—Tenders.— 

The Toronto General Trusts Corp., mortgage trustee, 253 Bay St. 
Toronto, Ontario, Can., will, until July 13, receive bids for the sale to it of 
5% First Mortgage Gold bonds dated Feb. 2 1903, to an amount sufficient to 
exhaust $134,444, at a price not exceeding 110 and interest.—V. 118, p.3206. 

Orange County (N. Y.) Public Service Co., Inc.— 
Acquires Control of Catskill Power Corp.— 

See Catskill Power Corp. above.—V. 120, p. 2817. 

Ottawa & Hull Power Co., Ltd.— New Control.— 

See Power Corp. of Canada, Ltd., below.—V. 119, p. 2530. 


Ottawa-Montreal Power Co., Ltd.—New Control.— 
See Power Corp. of Canada, Ltd., below.—V. 120, p. 2551. 


Pacific Electric Ry.—Annual Report.— 





Calendar Years— 1924. 1923. 1922. 1921. 
Gross earnings. -...-.--- $20,729,483 $21,641,554 $18,307,733 $17,096,117 
Net (after taxes).....-- $3,714,351 $4,463,752 $3,542.207 $3,192,423 
Other income......... Cr292,163 Cr216,292 Cr98,.215 Crl104,382 
eRe 4,598,699 4,349,129 4,216,411 4,096,439 

Balance, deficit. ----- $592,185 sur.$330,915 $575,989 $799,634 


_ 120, p. 705. 

Pacific Telephone & Telegraph Co.—Acquisilion.— 
The stockholders of the Mutual Telephone Co., Tillamook, Ore., on 
June 13 voted to accept the $20,000 offer of the Pacific Telephone & Tele- 
graph Co. for purchase of their holdings. The transfer would become 
effective in about two months, it was said, after approval by the Public 
Service Commission and other legal details were arranged. The Mutual 
company operates only in Tillamook County, having about 600 sub- 


~ 


scribers.—V. 120, p. 1748 
Peninsular Telephone Co.—Annual Report.— 





Calendar Years— 1921. 1922. 1923. 1924. 
Gross revenues... -..--- $611,612 $703,071 $852,058 $1,161,653 
Speretens expenses - -_ _- 233 036 245,666 285,167 416, 
Maintenance.-......--- 136,861 159,093 194,733 293,208 

Net earnings. -.--- $241,715 $298,312 $372,158 $452,369 
Bond, &c., interest. --~-  hivkd dbus mine ea awe 62,897 74,647 
TT Cn... caceshecedesetaeeeua en 25,998 51,518 
ee ee ae 171,390 200,454 


Balance, surplus- -- -- - Se ad $111 ‘872 $125,750 


—V. 120, p. 2270 
Penn Central Light & Power Co.—FEarnings.— 
Consolidated Income Accounts Year Ended Dec. 31 (Inter-Company Items 





Eliminated). 

Calendar Years— 1924. 1923. 1922. 1921. 
Gross earnings. . $3.689,.337 $3,329,354 $2,481,064 $2,218,212 
Operating exp. & taxes. 1,848,632 1,862,855 1 422,342 1,308 ,364 
Gross corporate income. $1,840,705 $1,466,499 $1,058,722 909 848 
Fixed charges__._..--- $809,090 $403 ,644 $345,559 $343,051 
Income deductions. __ ~~ 48,490 17.853 13,312 12.47 
Renewal reserve a 249,017 327.919 228,574 217,977 
Federal income tax__-_.- 89.298 91,734 58,773 31,892 

Balance to surplus ‘ $644,810 $625,349 $412,504 $304 453 


—V. 120, p. 2817. 
Peoples Gas Light & Coke Co. Valuation. 


The Chicago ‘‘Journal of Commerce" of June 23 says: The City of 
Chicago won a big victory to-day when the People’s Gas Light & Coke Co. 
dismissed its case in the Sangamon County Circuit Court after litigation 
lasting more than 7 years. By this action the value of the company is 
definitely fixed at $85,000,000 instead of $168,350,000. As a result the 
Illinois Commerce Commission's order of 1920 is permanently effective. 
The order was reversed by the Circuit Court in April 1922 after the com- 
pany had appealed the case. That Court was in turn reversed by the 
Supreme Court.—V. 120, p. 3066, 2944. 


Philadelphia Electric Co. Listing. 
The Philadelphia Stock Exchange has authorized the listing of $2,914,775 
additional Common stock, reported issued in exchange for a like amount 


of &§ Cum. Pref. stock, converted June 15 1925, making the total amount 
of Common stock listed $62,.732.750, and reducing the amount of Pref. 
stock listed to $2,310,125 V. 120, p. 3188 

Power Corp. of Canada, Ltd.-—Preferred Stock Offered. 
Nesbitt. Thomson & Co., Ltd Montreal, are offering at 
par and interest $2,500,000 6°, Cumul. First Pref. (a. & d.) 
stock. 

Free from normal Federal income tax Dividends payable Q.-J. (first 
payment Oct. 15 1925 Redeemable on any dividend date on 30 days’ 
notice at 110 and dividend Transfer agent, Montreal Trust Co., Montreal. 
Registrar Eastern Trust Co., Montreal 


Ca pitalizati 


on Authorized. Issued. 
6 Cumul. First Preferred (par $100 


$5.000 000 $2 500,000 


6 Non-Cumul. Particip. Preferred (par 350 5,000 000 2,500,000 
Common shares (no par value 250,000 shs 100.000 shs. 
Company Has been organized under the laws of the Dominion of Canada 


to acquire and hold securities of electric power and light companies, and to 
operate and manage and act as fiscal agents for electric power and light 
properties, and to deal in other securities 


Company, through its Second Preferred and Common stocks, has ac- 
quired the controlling interest in the following companies 1) Canada 
Northern Power Corp., Ltd 2) Ottawa-Montreal Power Co., Ltd.; (3) 


Ottawa & Hull Power Co., Ltd., which controls Ottawa River Power Co., 
Ltd.: (4) Also a substantial interest in the following companies: (a) East 
Kootenay Power Co., Ltd b) Southern Canada Power Co., Ltd.; (c) Win- 
nipeg Electric Co.; (d) Dominion Power & Transmission Co.; (e) Manitoba 
Power Co., Ltd. 

The properties which this company controls or in which it holds a sub- 
stantial interest, are situated in Quebec, Ontario, Manitoba and British 
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_ — a 
Columbia, have an installed capacity of over 300,000 h. p., with an ultimate | bonds of the Tri-City Gas Co. and the Valdosta Gas Co. See also V. 120, 
capacity of 600,000 h. p., and serve a population of over | ,000,000 with gross | p. 2944, 3066. 
earnings of over $12,000,000 ° ° ° . © 
Company is primarily interested in the acquisition and development of Southern California Edison Co.—Palance Sheet Dec. 31. 
hydro-clectric and public utility companies, but will also supervise the 1924 1923 1924 1923 
management of any properties it controls and will be in a position to offer dese z « Liabilitic Ss $ 
experienced management services to other properties as well Plar & pr 19] 899.977 16 6,182] Cay ock 
Pur pose Proceeds will be used for the acquisition of the control, or a | ¢ tht 425.047 220.416 ra) pref $.000.000 4.000.000 
substantial interest, in other electric ooo and light properties: but tem- , & n - amnt 4 120 400 9 602.300 
porarily may be invested in high- grade bonds and dividend-paying stocks . ‘ IRT.795 ,O8S4.8761 ¢ pref. “B + 999 B00 ; 
Earnings From the actual income on investments, and from dividends = " 14.545 a stock $1.833.472 40.478.072 
on the Common stocks held, it is estimated the net earnings for the first | ¢ x4.227 326 5 049.842|Subser.common 4.864.500 4 713.300 
year, without taking into consideration manageme nt fees, &c., will leave a ( , MM) 748 ="299) Put , 
substantial surplus after providing for all dividend requirements \ ‘ 1223 5A > ; , 10.26 > 831 N00 
Directors J Lb Wood yatt \ W MeLimont N 4. Timmins Vv \ ‘ ; zs | dd 721.100 102 157.700 
Thomson \ J Nesbitt J. M Robertson, Col. J. R. Moodie hk s or | 119.987 ‘ 4 4 ts pay 4 566.829 2 7R3 506 
Barnes (Se { A 5110.43 216.94 Jotes payat $73,000 2.172.000 
Power Securities Corp. fnnual Repo . re oa a we 
Calendar Year 124 192°5 Lee r 1,09 f Ir 2.019.769 1,823,304 
Gross earnings $503 S6F $546,944 $305,746 Cap 4) 081417 rue 1,129,768 21,363,624 
Expense 60 854 69,095 75,336 D ~ P “41D nm Feaer 1 541.068 9 311.511 
¢ > ete 1.522.605 
Net earnings $243,013 £477 .549 $323,410 12% > “) on) euniiae 683 - 640.621 
Int. on Natl Ss Corp. Pr. Lien 6 " ieee gadilae R80 360 
Gold notes 91,250 156 990 I) idends pay lk SO O00) SO O00 
Int. on Coll. Tr. 6 bonds 52,5584 52,584 52,584 ertdha? Ymitagtid 165.913 ; 203 N09 
Int. on floating debt 4,140 13,533 $620 
Prem. on Pr ien notes retired $0 B55 Tot 29 12.781 188.975.537 Total 221 092.781 188.975.4537 
Balance $186.289 $289,627 $75,216 x Due by officials, employees ar nd pablie on stock subscriptions. y After 
Res've for'd from pr periods 7 4700 5.596 deducting $65 174 rese rv for uncollectible accounts z Accrued taxes, in- 
Int. paid on Income bonds 227,142 227,142 75.7 cluding provision for 1923 Federal taxes sai ime ‘ 
Res'd for future Inc. bond int 4.700 The usual comparative income account was given in V. 120, p. 1748 
—< re os Southern Indiana Gas & Electric Co.-—Stock.— 
Balance, surplus def$40 85% 57.155 ctiala The company has changed its authorized capital stock from $5,000,000 
—V. 118, p. 1/84 Common (par $100) and $5,000,000 Preferred (par 3100) to 500,000 shares 
Public Service Electric & Gas Co. Bonds Authorized. of Common, no par value, and $10,000,000 Preferred, par $100.—V. 120, 


The New Jersey P. U.C omanioston has authorized the company to issue 
$2,500,000 ist & Ref. Mtge. Gold bonds, due 1965, at 93% and int., and 
750,000 additional shares of Common stock, no par value at $10 per share. 
The application for the issuance of 50,000 shares of 64% Cumul. Pref. stock 
and 1,000,000 additional shares of Common stock was held up pending an 
investigation by the State board. 

The bonds are to be secured by a mortgage dated Aug. 1 to the 
Union Trust Co. and arrangements have been made for their sale 
Prudentia] Insurance Co.—V. 120, p. 1587. 


Republic Ry. & Light Co. (& Subs.). 


Fidelity 
to the 


Earnings 


Month of May 12 Mos. End. May 30 
Period— 1925. 1924. 1925 1924. 
Gross income $890,485 $879,278 $10,735,692 $10,470,229 
Oper. exp. and taxes 582,271 573,797 7,302,221 »,850,420 
Interest on funded debt 184,946 190,641 2,217,998 2,118,692 
Other interest & disc Cr.11,177 Cr.10,304 Cr.362,193 59,163 
Div. on pref. stk. of subs 72,264 69,065 549,402 719,241 
Bal. for deprec. divs 
and surplus $62,181 $56,079 $728,265 $722,714 
—V. 120, p. 1084, 705 
Rockland Light & Power Co. —Erpunsion, & 
See Catskill Power Corp. above V. 120, p. 2818 
St. Maurice Power Co., Ltd.— Balance Sheet Dec. 31. 
1924 1923 | 1924 1923 
Assets ~ Liabtlitt s s 
Property 7,600,000 7,600,000 | Capital stock 7.200 000 7,200,000 
x Construction 1517.872 6,539,090) Bonds due 1953 4.026.600 9,026,600 
yCall loans & inv 75,530) 4,627,776) Deb.stk. (£200 000) 973,400 973,400 
Prov. on Queb dep 4.931 | Accounts payable 17.067 305,034 
Cash SS.575 4.071! Acer int. on bonds 270 833 270,833 
Ace’ ta receivable 202 924 | 
Total 7,487,900 17,775,867 Total 17,487,900 17,775,867 


xE ehh Nak to date, including discount on bonds and after deducting 
interest received on investments and income from power sold. y Balance of 
proceeds of bonds held by trustee for completion of construction V. 118, 
Pp. 2836 


San Antonio Public Service Co.—Preferred Stock.— 

At a special meeting of the stockholders on May 21] the authority to issue 
$3,000,000 in Common stock (authorized last February) was rescinded, 
and authority given for an increase of $3,000,000 of 8% Pref. stock. This 
stock will probably all be distributed locally.—V. 120, p. 2944. 


Saxon Public Works, Inc. (‘Aktiengesellschaft Sachs- 
ische Werke), Germany.—Bonds Listed.— 


The New York Stock Exchange has authorized the listing of $15,000,000 
Ist Mtge. 20-Year S. F. 7% Guar. External Loan Gold Coupon bonds, 
due Feb 1945. 

Balance Sheet as of April i 1924. 

Assets. Liabilities. 

Property, plant & equip. $20,908,813 / Stock,Ser.‘‘A,"'20,000sh. 
Inv. & secur. of oth. cos 650,290 Stock .Ser.*'B,"'20,000sh. 4,761,905 
Cash, accts. rec. & accep 991,331! Renew. & deprec. res've 7,163,392 
Materials and supplies 119,047 | Other reserves & surplus 1,190,476 
Prepayments _. 419,481 | Mortgages on coal lands 109,345 
| Mortgages on buildings. 57,321 


$4,761,905 


Purchase contracts on 
| realestate & min.rts. 2,349,490 
| Janus Insurance Co____ 238,095 
—-—- Adv. made by State. ¥ 891.7 771 
Total (each side). ____ 23, 0388 963 Current liabilities 565.260 
Compare V. 120, p. 706, 3189 
Sierra Pacific Electric Co.—Report. 
Calendar Years— 1924 1923. 


Total earnings 
Expenses and taxes 


$1,094,187 
651,661 


$1.023 648 
535,828 


interest and amortization charges 72,834 63 354 
Preferred dividends paid ; 210,000 210,000 
Net credit to reserves and aurgees ; 52,385 38 466 
Retirement reserve 90,000 90 .000 

Balance, surplus. . $122 078 $162 4 ‘932 2 
Prior surplus. 1,214,084 1,156.15 
Preferred accumulated dividends paid 105,000 

©urrent surplus $1.336.162 $1,214,084 
—V. 120, p. 2684 

Southern Gas & Power Co. — Listing. 

The Baltimore Stock Exchange has ene the listing of $1,500,000 
Ist Lien Coll. Trust Gold bonds, Series B, +, dated Dec. 1 1924, due 
Dec. 1 1949 

Balance Sheet as of Jan. 31 1925. 


Apes ~ | Liabilities 


a ee $16, 833 Common stock $3,226,460 
Accounts re¢eivable - 60,533 | Preferred | stock 437.800 
Office furniture ------ -- 870 Subs. to 7% Pref. stock _- 1,000,000 
Investments - a 6,665,411 | Series A bonds, due 1939--_ 400,000 
a fund, Century Tr. Ser. B bonds, due 1949_-__ 1,500,000 

14,3: 20/1 Year 6° Gold notes. 800.000 

Subs. to Pref. stock 775.859 | Accounts. payable nae 65,736 
Deferred charges 361.917 peserted credits _-.. ~~. 61,943 
——_——_——_ Capital PR an tunees 390,771 

Total (each side $7,895,743 |Current profit and loss - 13,032 


The Maryland P. &. ¢ sommission has authorized the company to issue 
$0,000 shares ef Class *‘A"’ stock, $50,000 of Preferred stock and $1,000,000 
of 5-Year Convertible 6% Gold notes. 

The Commission also authorized the company to issue from time to time 
an additional $1,000,000 of Preferred stock and to acquire all the stock and 





p. 2945, 2149 


Southwestern Light & Power Co. 

The directors have declared initial dividends on the Preferred and 
Class A Common stock The dividend on the Preferred stock amounts 
to $2 a share for four months, payable July 1 to holders of record June 25 
The dividend on the Common stock amounts to $1 50 a share payable 
July 6 to holders of record June 30 See also V. 120, p. 1091, 1748. 


Spokane & Eastern Railway & Power Co. Sule. 

The sale of the company's Nine Mile hydro-electric plant to the Washing- 
ton Water Power Co. was recently announced. The Nine Mile power 
plant, which is on the Spokane River, has an installed generating capacity 
of 20,000 h. p. in four units. 

A contract will be entered into between the Washington Water Power 
Co. and the railway company for furnishing power for the operation of the 
railway system for a term of years The purchase of this plant gives the 
Washington Water Power Co. six hydro-electric plants on the Spokane 
River aggregating 185,000 h. p V. 115, p. 1839. 


Standard Power & Light Corp. ‘Md. 


Initial Dividend. 


~Ne 


Delaware 


Compan 7 of Same AN dane For wie d Er hange of Stoc k for Stock 
of Delaware Com pany To Acquire Majority Voting Shares of 
Pittshurah Utilities Cor poration 

The Standard Power & Light Corp. has completed arrangements to 


acquire by purchase a majority of the voting shares (represented in part 
by voting trust certificates) of Pittsburgh Utilities Corp., which controls 
the utilities supplying all the electric power, natural gas and artificial gas 
to the city of Pittsburgh, Pa., and to its surrounding territory, as well 
as its street railway system and other large properties in connection there- 
with. In connection with the direct acquisition of this stock by Standard 
Power & Light Corp. (Md.) there would have been required certain amend- 
ments to its certificate of incorporation which it would have been difficult 
or burdensome to obtain under Maryland laws, and the stock will be 
acquired, therefore, by Standard Power & Light Corp. (Del.) which will 
issue to the Maryland corporation, 100,000 shares of its Cumul. Pref. stock 
(entitled to annual dividend at the rate of $7 per share) and 410,000 shares 
of its Class ‘‘A'’ (non-voting) Common stock. [Standard Power & Light 
Co. (Del.) was incorporated in Delaware June 20 1925, with an authorized 
capital of 1,300,000 shares of no par value. divided into $00,000 shares 
Class “‘A’' Common, 30,000 shares Class ‘‘B'’ Common and 500,000 shares 
Pref. stock.) 

In order to give holders of trust receipts the benefit of direct ownership 
in the Standard Power & Light Corp. (Del.) there will be issued to them 
for each share of Cumul. Pref. stock of Standard Power & Light Corp. 
(Md.) an exactly equivalent share of Cumul. Pref. stock (entitled to annual 
dividend at the rate of $7 per share) in the Delaware corporation, and for 
each 10 shares of Common stock of the Maryland corporation there will 
be issued to them 11 shares of the Class ‘‘A'’ Common stock of the Dela- 
ware corporation Scrip certificates will be issued to those entitled to 
less than a full share.) 

The Standard Power & Light Corp. (of Del.) will have outstanding on 
the completion of the transaction 100,900 shares of Pref. stock (exchanged 
for the 100.000 shares of Pref. stock of the Maryland corporation), and 
440,000 shares of Com. stock (of which 30,000 voting Class ‘‘B"' shares will 
be controlled by the management) in lieu of 400,000 shares of Common 
stock of the Maryland corporation, of which 110,000 shares will be ex- 
changed for the 100,000 shares represented by the trust receipts. 

The stock of Standard Power & Light Corp. (Del.) will be ready for 
exchaage for trust receipts on July 10 1925 at which time holders of trust 
receipt] for stock can send their trust receipt to Continental & Commercial 


Trust & Savings Bank, Chicago, Ill. 

Ladenburg, Thalman & Co. and H. M Byllesby & Co. will jointly 
control Standard Power & Light Corp. United Railways Investment Co. 
which owns nearly all of the remaining voting shares of Pittsburgh U tilities 
Corp.. will be jointly controlled by Ladenburg, Thalman & Co. and H. M. 
Byllesby & Co. 

The United Railways Investment Holding Corp. was incorperated in 
Delaware June 20 1925 with a stock capitalization of $10,000.000. It is 
said there may be some connection between the two companies.—V. 120, 
p. 212, 88 


Tennessee Electric Power Co.—Listing.— 
The New York Stock Exchange has authorized the listing of $230,000 
additional Ist & Ref. Mtge. Gold bonds, Series A 6%, due June 1 1947 





making the total amount applied for $25,903,100, of which $839, 800 
acquired and cancelled by the sinking fund. 

See also Commonwealth Power Corp. above.—V. 120, p. 3189. 

Texas Electric Ry.—Annual Report.— 

Calendar Years— 1924 1923. 1622 1921. 
Gross earnings _ _ - ..- $2,794,636 $2,980, $75 $2,706,995 $2.879,359 
Oper. exp., taxes & maint 1,691,415 1,747,501 1,651,527 1,726,191 

Net earnings . $1,103,221 $1 232,975 $1,055,467 $1,153,167 
Add int. on deposits, &c- 840 1,629 2 397 10,47 5 

Total net earnings $1,104,061 $1,234,604 $1,057. 865 » $1 163,646 
Deduct—Int. on 5% bds 337 588 337.600 337 ,903 

Int. on 6% debs 128,169 98 899 117,866 129,600 
Sundry int. charges 5,173 5,389 6,233 
Divs. on 7° Ist Pref. stk 09,761 84.828 62,689 419,000 
Divs. on 7° 2d Pf. stk 210,000 210,000 216,000 210,000 
Common dividends (4 240.000 240,000 240,006 240 000 
Disc. on bonds purch'd. =—______- — oes Cr.1,450 
Res've for renew Is, &c 1 100,000 100,000 l 30.000 
Disc. on Pf. stk. writ. off 5,000 ‘wees umes 

Balance, deficit es $8,870 $158,125 $15,681 $62.3: 59 
—V. 118, p. 2706 

Tri-City Gas Co., Gadsden, Ala.— Sule. 
See Southern Gas & Power Corp. above, and in V. 120, p. 2944.— 


V. 119, p. 3012 


Union Gas & Electric Co., Cincinnati.—Acquisition.— 
above.—V. 


See Columbia Gas & Electric Co 120, p 
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United Gas Improvement Co.—Plan A pproved.— 
The stockholders on June 26 approved the plan of acquisition of the 
American Gas Co. by the exchange of stock on the basis of one share of 


United Gas Improvement Co. for each share of American Gas Co. of Pa. 
stock .-—V. 120, p. 3067. 


Washington-Virginia Railway Co.—Earnings.— 








Calendar Years— z1924. z1923. 1922. 1921. 
Gross earnings________- $846,684 937 ,035 908 653 938,103 
Operating exp. & taxes__ 748,874 790,364 x781,043 x863 099 

Net earnings--_------ $87,810 $146.671 $127,610 $75,004 
Fixed charges_.______- y270.059 y285,013 295,211 311,496 

Balance, deficit____ __ $182,249 $138,342 $167,601 $236,492 


x Includes depreciation. 
y Estimated from Nov. 23 1923 to Dec. 31 1924. 
z Includes operations of Receiver from Nov. 23 1923 to Dec. 31 1924. 
—V. 117, p. 2434. 

York (Pa.) Railways.—Earnings.- 
Years end. Nov. 30— 1924. 1923. 
Gross earnings __ . $2,163,927 $2,007.462 
Oper. exp. & taxes 1,390,033 1,230,290 


1921. 
$1,720,417 
1,140,497 











Fixed charges : ; 252,195 226,208 229.290 
Depreciation ____ 211,612 169,293 159,755 

Balance a $310,087 $381,672 $303 .331 $190,876 
—V. 119, V. 1512. 








INDUSTRIAL AND MISCELLANEOUS. 


Refined Sugar Prices.—On June 25 Federal Sugar Refining reduced price 
5 points to 5.50c. per pound. Arbuckle on same date reduced price 10 
points to 5.50c. and National 10 points to 5.60c. Revere on June 26 
reduced price 10 points to 5.60c. 

Advances Tube Prices.—General Tire & Rubber Co. has advanced prices 
of inner tubes 33 1-3° , effective immediately. Company has made no 
change in tire prices, but is taking orders for tires with the proviso that they 
will be billed at prices prevailing at time delivery ismade. Firestone, Good- 
vear, Goodrich and U_ 8. Rubber are reported to be advising their dealers 
of advances ranging from 10% to 15% in tire and tube prices to go into 
effect July 1. 

Price of Lead Reduced.—American Smelting & Refining Co. reduces price 
of lead 10 points to 8.20c. a pound. 

Newsprint Reduced $5 a Ton.—The Belgo-Canadian Paper Co. announces 
reductien in price of newsprint of $5 a ton to $65. effective Jan. 1 1926. 
“Wall St. News’’ June 20. 

Secretary Davis Fails to End Plasterers’ Strike.—Fears grave troubles in 
building trades unless issues are definitely settled. N.Y. ‘‘Times" June 21. 

Ford Ship Wages.—%100 a month is minimum wage paid by Ford on 
freight ships, according to shipping articles filed for the freighter Oneida. 
On Shipping Board vessels, messmen receive $52 a month and ordinary 
seamen 347 50. First engineer and first mate are paid $225, compared 
to $180 on Shipping Board vessels and $155 on ships of the American 
Steamship Owners’ Association. ‘‘Wall St. Journal’’ June 25. 

Japan and Manila Cable Rates Cut.—Clarence H. Mackay, Pres. Postal 
Telegraph-Commercial Cables, announces a reduction in cable rates to 
Japan and Manila, to become effective July 1. The charge for ordinary 
messages to both Japan and Manila from New York will be 87 cents per 
word, compared with $1 09 to Japan and 92 cents to Manila under present 
schedules. The deferred rates will be 443'% cents per word to both places, 
aS against 54 cents and 46 cents, respectively, at present. A reduction in 
ro rates of 3 cents per word, to 34 cents, also will become effective. 
N.Y. “Times’’ June 24 

Matters Covered in ‘‘Chronicle’ of June 20.—(a) Indications of cotton 
acreage in June 1925, p. 3117-3126. (b) Protective committee representing 
holders of Russian bonds in default extends time for deposit ef participation 
certificates, p. 3138. c) Offering of Capital stock of First Carolinas Joint 
Stock Land Bank, p. 3138. (d) Offering of Capital stock of Equitable Joint 
Stock Land Bank of Macon, p. 3142. (e) President Coolidge decides 
against recommendations of Tariff Commission to reduce tariff on sugar, 
p. 3142. 


Anglo-Persian Oil Co., Ltd.—- Dividend. 


In our issue of May 30, page 2819, we stated that the company had 
omitted the ordinary dividend usually declared at this time. We are 


advised that the ordinary dividend is paid once a year only, and that in 


January. A distribution of 10°) was made on the ordinary shares in the 
first month of this year. r. 120, p. 2819. 
Argo Oil Co.— Acquisitions, &e. 


This company was recently 


organized in Delaware for the purpose of 
taking over and operating 


a substantial group of producing properties, 
of developing and acquiring new properties, developed and and unde- 
veloped, as rapidly as they can be obtained under existing favorable cir- 
cumstances It has an authorized capitalization of $20,000,000 (par 310). 

The company is engaged in acquiring, by the exchange of its own stock 
therefor, the outstanding stocks of the Western States Oil & Land Co., 
Marine Oil Co., Wyokans Oil Syndicate, Royalty & Producers Corp., and 
Glenrock Oil Co., Ine Of these stocks, 97°) of Wyokans, 95 of Marine, 
60° of Western States, and 26 of Royalty & Producers have already 
been exchanged for Argo stock The basis of exchange for these stocks 
are 17 shares of Argo for 200 shares of Wyokans. | share of Argo for 4 
shares of Marine, 1 share of Argo for 40 shares of Western States, 1 share 


of Argo for 100 shares of Royalty & Producers, and 1] share of Argo for 
19 shares of Glenrock In addition to the stocks mentioned certain oper- 
ating contracts, royalties, and undeveloped holdings have been taken 
into the company 

The company holds leases, working interests, or royalties on 27,256 
acres well located on 36 structures in W yoming Montana Oklahoma 
Colorado, Utah, Kansas, and South Dakota It has 9.911 acres in proven 
fields, of which 3.876 acres are productive, with 235 producing wells and 
202 undrilled locations During 1924 the company’s share of the pro- 
duction from these properties was 2.051 barrels daily production In 
proven fields from which the company is not yet receiving an income 
on account of lack of marketing facilities, such as uncompleted pipe line 
er because the company’s own holdings have not yet been drilled, it has 
9,049 acres, of which 4,990 acres are within the probable limits of pro 
duction On geologic structures not yet tested, but carefully selecte 
on the best of geologic advice the company has approxin itely 38.684 
acres, of which least 19,290 acres may be productive if the structures 
are found to be oil-bearing 

The company will have a substantial foundation of settled production 
in ten producing fields substantial earning capacity based on this pro 
ductior potential additional earning capacity in holdings proven but 
now shut i 0 ot et developed excellent connections fo rdequat 
financing: and strong speculative possibiiitie based on holdings on 22 
untested geologic structures in seven States and in deeper sane beneath 
its present producing properties 

The directors ot the company ire as fe ow J cw Chairman 
Pres. Salt Creek Conso'liat’ LouCo Max W Ba Pres, Western 
Pipe Line Co John W Finch, V.-Pres E. } Ik lolph, V.-Pres. & 
Treas. (Sec.-Treas. Western Pipe Line Co.); ©. W_ Burdick (Pres. Enalpa 
Oi & Gas Co He. ¢ Bretschneider (V.-Pres. Midwest Refining Co, 
Clark G. Mitchell (V.-Pres. Denver National B 

Artloom Corporation. irect 

At a special meeting of the stockholders held last we Jia Mills, John 
MeDade Samuel Johnston Max Hilbert ind = Je nh tbiankmever il 
ex of the rmmpat were elected to the i» me of directors 
\ zu p 255 


Atlantic Gulf & West Indies SS. Lines (& 


Vfonth o (pri \fos. End. Apr. 30 
Perio 25 1924 125) 1924 
Operating revenu $2,356,188 $2,225.25 $9,551,421 $8 935.251 
Net revenue from oper , 1 904 72 of) Gor 
incl. depreciation 28,464 $16,564 bd 4! 1 20,92 
- ' 


, 
- ; ) f= ni , mo te lie, Guo 
Gross income Aa) 'ii red N78 36 ; s*) 92 
142 100 O5¢ B15.43 


Inte rest rents & taxeé ‘ 
income $177 .634 $136,933 $639 
047 719. 


Not {7 $301,485 


=o \ 120, 7 





IT as 


Belding Bros. & Co.— New Control.—To Offer Stock.— 

The banking group headed by Edward B. Smith & Co., and the Bankers 
Trust Co., which purchased a controlling interest in this company, one of 
the best known silk manufacturers in the country, will shortly make a public 


tering of approximately $17,000,000 of the company’s Capital stock.— 
e - D. 857. 


Berkeley-Carteret Hotel, 
Definitive Bonds Ready.— 

G.L. Miller & Co., Inc., of New York, announce that they are ready 
to exchange the definitive bonds of the $1,000,000 Ist Mtge. 7% Real 


Estate Gold bond issue secured by the Berkeley-Carteret Hotel, Asbury 


Park, N. J., for outstanding interim certificates of that issue. See offering 
in V. 120, p. 1589. 


Brandram-Henderson, 


Asbury Park, N. J.— 


Ltd.—Annual Report 








Calendar Years— 1924. 1923. 1922. 1921. 
Net profits _ __- $101,827 $144,121 $163,704 $147 ,742 
Bond interest, &c______ &3,793 63,460 59,581 60,444 
Depreciation reserve. -_- 7,500 7,500 7,500 7,500 
sncome tax. ......... 9,180 ————  wiwens mooie 
Other reserves _-_---- ae 6=6—l aa 00 ne 55,000 

Balance, surplus__-. def$28 ,646 $64,540 $96,623 $24,798 
Previous surplus_ : $836,929 $854,586 $828 360 $897 ,507 
Preferred dividends (7 ) 35,000 35, 35,000 35,000 
Common dividends. __-_ (4°7.)47,196 (4)47,196 (3)35,397 5) 58,945 

Profit & loss, surplus. $726,088 $836 929 $854,586 $828 360 

Balance Sheet December 31. 

Assets 1924 1923 Liabilities 1924 1923 
Real estate, good Preferred stock £500,000 $500,000 

will, pat'trights Common stock 1,179,900 1,179,900 

plage $2,418.349 $2,388,801 |6°) s.f. IstM.bds 299,600 299,600 
Capital stock of Consol.6°) bonds 879,000 S98 000 

subsidiary com Bond redemp. res 155,000 155,000 

panies, &¢ 346,923 346,923 | Bond prem. acct 6,162 4,957 
Merchandise 972,375 840,573 | Res. for depree’n 102,500 95,000 
Ace'ts receivable 452,073 525,489| Royal BankofCan 307,715 135,111 
Cash 78,817 97,942 | Bills payable 24,784 28,404 
Brandram Bros 1,408 | Accounts payable 107,060 115,167 
Deferred charges 18.280 3,774 | Res. for Pref. div 
Bond discount and | payable Jan. 2 8,750 8,750 

charges 60.409 72,903 | Res. for bond int 19,992 20 326 

| Res've for possible 

| loss on ace'ts rec 30,000 = 

Unclaimed divs 678 668 
Total (each side $4,347,227 $4.277.813)| Surplus 726,088 836.929 


—V. 118, p. 2828. 


Burmeister & Wain, Ltd., of Copenhagen.— Bonds 
Offered.— Brown Bros. & Co.; Blair & Co., Inc., and White, 
Weld & Co., New York, are offering at 9514 and int., to 
vield 644, $2,000,000 15-Year 6° Sinking Fund External 
Gold bonds. 


Dated July 1 1925; due July 1 1940. Interest payable J. & J Denom, 
$500 and $1,000c*. Principal and int. payable in N. Y. City at office of 
Brown Brothers & Co., fiscal agents for the loan, in U. 8. gold coin without 
deduction for any Danish taxes present or future. KRed., all or part, at 
100 and int. on any int. date on six months’ notice. Sinking fund beginning 
Jan. 1 1926 is to retire 1-30 of principal amount of the loan semi-annually 
either by retirement of bonds purchased at not exceeding 100 and int., 
or, if not so purchased, by redemption at 100 and int. on three weeks 
notice. Sinking fund sufficient to retire all bonds of this issue by maturity. 

Company.—Is at present the world’s largest manufacturer of marine and 
stationary Diesel engines. Company also owns the largest shipyards in 
Scandinavia which are devoted chiefly to repair work and to construction 
of ocean-going Diesel motorships. Originally established as a partnership 
in 1846, this company is one of the leading industrial enterprises in Denmark. 
The demand for Diesel engines—particularly for the marine types for 
vessels in the international trade service—has been growing ‘ey in 
recent years because of the great operating economies effected by their 
use as compared with steam power units. 

Security These bonds are to be the direct obligation of 
They will rank equally with 4,250,000 kroner ($807,500) 5°) outstanding 
bonds of the company. Except for 1,283,720 kroner ($243,907) mortgages, 
the properties of the company are entirely free from mortgage lien. Com- 
pany agrees that if in future it shall give a lien on any of its assets or 
revenues in favor of any obligation (except obligations for not greater 
amounts given in renewal of existing real estate mortgages, current in- 
debtedness maturing not later than one year incurred in the general conduct 
of its business which may be secured by pledge of accounts receivable or 
other liquid assets, and except obligations for advance payments on ordere 
and indebtedness secured by purchase money mortgages created by the 
company, or existing, on real estate hereafter acquired) these bonds shall 
be equally and ratably secured on such assets or revenues 

Earnings— Years Ended Dec. 31 
19: : 


company. 


1922 1923 1924 
Net income from oper os ’ 
royalties, &c $1,529,184 $475,278 $623 842 $760,837 
Res. for depr., taxes, &c 189 462 226,075 131,336 261,279 
Balance applic. to int. $1,039,722 $249,200 $492 506 $499,558 
Interest 166,106 125,009 67,988 152,050 
Surplus for year $873,616 $124,191 $424,515 $347 508 


At present the company has enough orders on hand to keep its plants 
fully occupied on three shifts daily for the next 18 months 

Assets After giving effect to present financing and to the issue of 
5,000,000 kroner of capital stock which was sold in early part of 1925 
at 102° the balance sheet as of Dec. 31 1924 would show net tangible 
assets equivalent to about 4', times the total funded indebtedness including 
this issue 


Purpose Proceeds will be used to increase the working capital to 
enable company to handle the large amount of business on band and the 
large number of new orders which are being received 

KRaquitt The bonds are followed by 20,000,000 kroner $5 800,000) 
capital stock On the basis of the current market price of about 111%, 
this represents an equity of approximately $4,200,000 In each of the 
past ten years company has paid substantial dividends on its stock the 
rate ranging from 10°; to 25° The current dividend rate is 12% .— 
V.120, p. 3190 

' ; ‘oe } 

Burns Bros. (Coal).—Changes in Personnel. 

4< a result of the changes announced in the executive staff en June 22, 
S. M. Schatzkin was elected Vice-President in charge of accounts is ake 
Werthein. an associate of Mr. Schatzkin's, was elected Vice-President and 
(;eneral M ré Thomas F. Farrell, who was sith the Farrel) Coal Co. 
before it w merged with the Bur Brothers Co vas re-elected Vice- 
President George 8. Weaver was chosen Secretary and ‘Treasurer S.M, 
Williams, Chairman of the Board of Directors, and Moritz Rosenthal, 
Chairman of the Executive Committee, were both re-elected ; 

In vir of these changes it was announced that Grove D. Curtis resigned 
is Vice-President and John V. Ch bers as Secretar) The resignation of 
H. S. G. Brooks Vice-President was announced June 20 

The vacaney caused by the resignation of Frank Burns President has 
not been filled See also \ 120. p. 3190 

Frank L.. Burns Coal Co.—F. L. Burns, Former Presi- 
tof Burns Bros., Forms New Company—Sequel to Resigna- 
fyar Fe Ny na S hatekin faplure oft (Cant ol of Old ( ompany 


A new compan) of the above name has 
of coal in the Metropolitan district b 
Burns Brother The new 


been organized for the distribution 
Frank L. Burns, former President of 
company has established offices at 40 Church 
St. and all arrangements have been made for obtaining and distributing 
coal Mr. Burns resigned last week as head of Burns Brothers when 8S. M. 
Schatzkin and associates gained control at the annual stockholders’ meet 
ing There will be no public offering of stock of the new company. Mr 
jurns said that a number of his old associates were interested in the new 
company and that it was_the aim of the sponsors for the new company 
“to keep itfin the family." Numerous offers for stock in the new company 
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have been received, according to Mr. Burns One banking group has sup The stockholders on June 26 approved a by-law creating an issue of 


ibed to a large block of the Common stock, but none is expected to be $6,000,000 6% 25-Year Sinking Fund General Mortgage gold bonds and 
placed on the market increasing the board of directors to ten. Avern Pardoe and Mark Bredin 

According to the incorporation papers, the new organization will have an | were elected new directors.—V. 120, p. 3190. 
authorized capital of 5,000 shares of Cumulative 8% Preferred stock (par . b r - } 
$100) and 25,000 shares of no par v ilue Common stock. The Preferred Canton Co. of arena Hon | OF ePTe d. Aie@xX. 
tock is callable ve Bnd yn pd = a eat1l5 The voting power of both the Py wil “ s« . ois © have underwritten and will 
Common and Preferred is equal Pp referred shares having five votes each “¢ ‘ , . - F -~14¢ - 
and the Common hares one —— ” rif rtly olier lor SUDSCTIDLIOI $1,500,000 JI? 15-Year 

Moos & Gonnet, who resigned counsel] for Burns Brothers following Gold Dehbenture bonds Dated Julv 1.1925: due Julv 1 1940. 
‘ ~ ry ‘ ' } j 7 } ror , will ‘ 2 . r or ' Tn ’ a - - 
Mr. Burt resignation a4 ead of that company, will act counsel for the The holders of the $1.500.000 5 10-Year Gold Debenture bonds due 
new company) Mr. Burns is President of the new organization; Harry 5. G April 1 1926 were given the privilege to exchange them for a like principal 
Brookes, former Vice-President of the old company, will be Vice-President | zmount of the new $1,500,000 5 )<és In the exchange Alex. Brown & 
in charge of construction and transportation; Grove D. Curtis, former | gone wil] pay 100%% and int. for the 5 bonds 

> ’ ] ry , wi > ce , , } y as . mn ‘ : " " . 1 - 
Vice-President of the old company, will ne Vice-President in charge of sales: ro obtain this privilege holders had to deposit the 5 bonds with all 
James F. Cavanagh, Secretary, Joseph B. Chambers, former Secretary of | ynmatured coupons at the banking house of Alex. Brown & Sons before 
the old compan will be ‘Treasurer These officers and Louis H. M« June 23, at which time the privilege of exchange ceased V. 119. p. 815 
attorney, will constitute the board of directors for the present 
, 
, . ) j F , : ,eceL_ver.— 
Bush Terminal Co.--Prijerred Stock So Domini Carolina Coal Mine Co.—Ke ' 
’ ( ‘ [ ‘ Judge Bryson at Rocki im. N. C., on June 18, after hearing argument, 

& Dor Ci | mal I a O. ana Lf. -« List ‘ made the temporary receivership of the coi pany permanent, continuing 
Co. have sold at &7.50 re (¢ \ «a block of 20.C00 | John H. Kennedy, the temporary receiver, as permanent receiver. The 
share cia’ S100 of 7 ay mulative Dehenture stock. temporary receivers hip was ordered by Judge F. A. Daniels on June 8. 
The sale of stock does not represent anv new financing by | Cathedral Mansions, nae ted ve Pa.—Bonds Offered. 
the company —The fF. H. Smith Co., ingte DD. ©C., are offering 

Listing Listed on the New York Stock Exchange 1} at par and int SG00 O00 7 7 ST Nitg ( mpon G iid bonds. 

Capitalization—May 31 1925 Authorizec Outstandine Dated June 1 1925: due serially June 1 1927 to 1935 Interest payable 
6% Cumulative Preferred stock (3100 par $2 300 O00 $2,300,000 | J. & D. at offices of F. H. Smith Co., Washington, D. C Penna. 4-mills 
7% Cumulative Debenture stock ($100 par 25,090 000 a6.559.959 | tax refunded Legal investment for trust funds in Penna Denom. 
Common stock (no par vaiue 2H) OO r 137.800 shs $1 .000, $500 and $100c* 
First Mortwage 4s, due 1952 $3 500 00 b$2.744 .000 Cathedral Mansions located at the southwest’ corner of Ellsworth Ave. 
Consolidated Mortg: ve 5s, due 1955 10.000 000 c6,629.000 | and Clyde St Pittsburgh These bonds will be secured by a closed first 

a This is the amount authorized to be issued in exchange for 4 HiKe | mortgage covering the land, building and equipment of Cathedral Mansions, 
‘ ] ] vw . “ ding . . . . 
amount of the old par value Common stock and which w b t Gi and also by a first lien in effect on the earnings of the property during the 
when all of said old Common stock bas been surrendered for su ch exe hanes life of the mortgage The property is conservatively appraised at $1,- 


b Entire authorized issue was outstanding, but $757,000 has been retired | 659.000, thereby constituting this issue a 60‘ first mortgage. This 
through sinking fund as of Dec. 31 1924 c None of remaining amount | jot has an area of 41,250 sq. ft., fronting 225 ft. on Ellsworth Ave. and 


authorized can be issued except to refund First Mortgage 4s | 150 ft. on Clyde St Real estate values in this section are firmly established. 

sush Terminal Co. is also guarantor as to principal and interest on he | Cathedral Mansions will be a nine-story and basement fireproof structure 

following | of steel and concrete construction The structure will contain 247 apart- 
Authorized. Outstanding. | ments ranging from one room and bath to four rooms and bath. 

sush Terminal Bidgs. Co. Ist Mtge. 5s, due 1960_-$12,000,000 «$8,127,000 | ‘The gross annual earnings of Cathedral Mansions are estimated at 

Exhibition Building, Inc., Bond & Mortgage 1,950,000 | $325,000. The net annual earnings are estimated in excess of 244 times 

Bush Terminal Bldgs. Co. 7% Preferred stock 7,000 000 7,000 .000 | the greatets annual interest charge on the Ist Mtge. bonds and et BR 


x Of the $9,753 .000 originally issued, $1 .626,000 thereof has been retire d | in excess of both the interest and sinking fund charges. 
through sinking fund as of Dec. 31 1924 


The Bush Tcrminal Co. owns directly or indirectly 100% of the Common Chesebrough Mfg. Co. Consolidated. ?, oposes to 
stock of each of thé above named subsidiaries Petire Preferred Stock on Se pt. 30 Nezt. 
Data from Letter of Irving T. Bush, President of the Company. The stockholders will vote Aug. 3 on reducing the authorized Capital 
Company Organized in New York in Feb. 1902 to own, maintain and stock from $5.000.000 to $4.000.000 by the retirement and elimination of 
operate piers and warehouses for manufacturing and storage purposes. | the $1 000,000 of 7% Cumul. Non-Voting Preferred stock, now authorized 
Company and its subsidiaries own approximately 200 acres of land in fee | ,n4q odtstanding on Sept. 30 next at 112% and dividends ; 
located on the Brooklyn side of New York Harbor Upon this property | ° ‘ ; - pS. =e pee Ste =eu.* z 
there has been erected one of the largest and most modern terminal and | President C. W. McGee, June 18, says in part: 
industrial plants in the world, consisting of 8 steamship piers with total deck The company has on hand sufficient cash and investment securities 


area of approximately 50 acres; 116 warehouses of steel and reinforced con- | readily convertible into cash, in the opinion of the directors, to permit the 
crete construction, containing about 25,000 000 cu. ft. of space, a cold stor- | redemption of the Preferred stock, as proposed, and leave sufficient working 
age plant containing about 1,500,000 cu. ft. of space; 16 model loft and | capital in its treasury, and the directors recommend to the Common stock- 
manufacturing buildings of steel and reinforced concrete construction, con- | holders that the latter should authorize the necessary reduction in the 
taining abceut 5.500.000 sq. ft. of space, or approximately 1435 acres; 30 miles | Capital stock required to effect the redemption of the Preferred stock. 


of railroad equipped with steam and electric locomotives. railroad yars with fter the redemption of the Preferred stock, if it is effected, the company 
facilities for handling 1,000 cars and a complete car float system by which | will have an authorized Capita! stock of $4,000,000, par $25, of which there 
connections are made with every railroad entering N. Y. City. will be issued and outetanding $3,000,000, consisting of 120,000 shares, par 


Revenue.—The principal sources of income of the company are rentals | $25.—V. 119, p. 1958. 
from leases of steamship piers, warehouses, approximately 275 tenants - P = . 
occupying and leasing space in 16 loft and ABUL CUrnS buildings, — Chicago Junction Terminal Building Co.— Bonds 
eases of space in Bush Building in West 42d St., N. Y. City, and Bush 7 Raletnaw » Bilte Dsl an te ssa bhi fomne at — 
House, Aldwych, London; also revenue from the operation of cold storage, Offe Ay d. Pir khardt « Ellis ’ Boston, are oli ring a pri os 
handling merchandise, storage and railroad transportation. to yield from 444° to 6%, according to maturity, $450,000 

The present rent roll of the company and subsidiaries aggregates $4,930,- | Jst Mtge. Serial Gold 6s. 


000 per year. Dated June 1 1925; due serially June 1 1926-40 incl. Callable as a 





gharnings after Tazes as Applied to $6,889 986 7 7% Cumul. Deben. Stock. : whole only at 105 and int. on or before June 1 1927 and thereafter at 
1920 ----- $267,555) 1922 ae ZA 598 | 1924 - $690,185 | 1 of 1% less each year to June 1 1936, and thereafter to maturity at par. 
1921 463 ,545)1923 31.923 |1925 (3 mos.). 195,665 | Normal Federal income tax up to 2% assumed by company. Mass. income 
Dividends Company has an uninte rrupted record of dividends since the | tax up to6% refunded. First Trust & Savings Bank, Chic aro, Iil., trustee. 
declaration of the first dividend in 1906. Control & Management.—Company is one of a group of railway, terminal 
Consolidated Balance Sheet (Company and Subsidiary Cos.). and warehouse properties controlled and operated by well-known Boston 
Mar. 31°25. Dec, 41°24 Mar. 31°25. Dec. 31'24. | and Chicago interests. These properties include: Chicago Junction 
Assets $ $ Liabilitte s s Railways & Union Stock Yards Co., Central Mfg. District of Chicago, 
Land 12,562,869 12,562,869) Preferred stock 2,300,000 2,300,000 | Central Mfg. District of Los Angeles, Kansas City Cold Storage & Ware- 
Piers, warehouses Pref. stock (Build house Co., United States Cold Storage Co. of Chicago, 
&c., less deprec 16,225,294 16,243,362 ings Co 7,000,000 7,000,000 Property The property of the company consists of a modern warehouse 
Sales Bldg. & an Common stock af.889.986 6,889,986 | building constructed over the tracks of the Chicago Junctions Rys., and 
nex, Manhattan 2,469,709 2,469,709) First Mtge. 4s 2.743.000 2,743,000 | fronting on Pershing Ave., one block east of the stock yards. Twelve 
Inv., Bush House, |Consol. Mtge. 5s. 6,629,000 6.629.000 | cars can be placed within the building at one setting The property is 
Ltd., London _ 3,019,204 3,019,204) Bidgs.Co.1st M.5s 8,127,000 8,127,000 | connected by a platform with the universal freight station of the Chicago 
Construction exp. 1,419,315 1,420,009| Exh. Bldg. Ine., Junction Rys. Co. 
Good-will 3,000,000 3,000,000 bond & mtge 1.950.000 1,975,000 The tenants are of the most desirable class including the Congoleum- 
Equip.(less amor 1,058,199 1,044,600) Acc’ts payable 238 645 183.055 | Nairn Co., Western Electric Co., Great Atlantic & Pacific Tea Co., Willard 
Furniture & fixt's $38,413 $40,135 Exp. acer., not paid 44.364 44.730 | Storage Battery Co., and others 
Mise. secs. owned int. acer. on bond Earnings Earnings for the past five years have averaged more than 
& investment 37,143 37,143 ed debt $61,135 344.031 | 2% times maximum interest requirements on this issue of bonds, and in 
Cash 2,238,420 1,988,156 Taxes accrued 2,370,794 2,121,206 | 1924 were approximately 2}, times such interest requirements. 
Acc'’tarec. (less res 602 523 704,052 | Dividends payable 241,141 | ~ ° . . 
Duefrom U.S.Gov. 287,343 287,343) Res. for sundry rs Childs Company.— Listing.— 
Acer. storage, &c., pairs 70.685 | The New York Stock Exchange has authorized the listing on or after 
charge 73,852 59,710) Sundries curr. liab 596 377 528,223 | July 1 of 3,031 shares additional of its Common stock without par value 
Securities owned 211,263 210,624) Rentals pd. in adv 257 059 273.135 | on official notice of issuance as a stock dividend, making the total amount 
Special deposits 113,505 102,234 | Storage billed in applied for 323,546 shares. 
Exp. paid in ady 230,146 166,491 advance 16,185 16,185 Consolidated Balance Sheet. 
Ins. losses recov'l 26.054 17,784/U. S. Govt. acec’t 10.008 10.008 | Mar. 31°25. De 1'24 Mar. 31°25. De 11°24 
Mat'ls & supplies 320,594 262,198 | Reserve for labor 18,820 16,875 Asse s s Liabilitie s $ 
Sundries 60,555 60.817) Empl. liabil. insur | Estab'ts & plants a10,600.983 10,562,281 | Preferred stock 5.000.000 5.000.000 
reserve fund 15.746 20,671 Realestate bS.466.814 7.355.043 Common stoc CS,.220,.037 5,346,000 
indries 92,376 91.025 | Spee. deposit, Ex Sub. co. min. stock 1,200 1,200 
Surplus 4.751.922 4,552,072 pire Trust Co 400 000 Childs Bide. & Ir 
Rea! estate cos Corp. lst M.bd 85,060 

Total $4,493,202 44,096,443 Total 14.493,202 44,096 445 Capital stock 726,918 626,91 Real ¢ mtges. & 

p a Common stock reclassified May 6 1925 as 7°, Debenture stock and the Mtzes., notes & gr'd rent leases ,,654,750 ,.672,.750 
issuance of 137.800 shares of Common stock of no par value; see V. 120, a suntes 566.191 569 371 ~vear 6 note ey O0 ] “0.000 
p. 2405.—V. 120, p. 3068. Leaseholds, good Sub. real est. cos.’ 

California Petroleum Corp.—(Common Stock Sold will, 4 5.916.685 3,916,685) accounts 23.605 +810 

: " lre oo stor} R509 ‘ t ble m9 OO0 1) .000 

Blair & Co., Ine ind Hallgarten & Co., managers of the syndicate which > —? . - : ‘ >| hae 
underwrote the offering to the stockholders of 527,978 shares of California ; : inn then Noel , , . ; ‘ i pay! 1 | i 
Petroleum Corp. Common stock at $27 50 per share, announce that the ~ reclteer-b heg A Rae . 8 - eg ; "410 288 
stockholders of the corporation exercised their rights to subscribe to the my : - ‘ ‘ - “4 ~ - Fatal aaiats > it 
extent of over 07 of the total amount of stock offered The fractional ; : is . . sixg 
balance remaining has been disposed of by the syndicate See also V. 120, | “°° * " aves > ; On 

¢ t : 4 romt t HM) i | 0) 
p. 3190 | Sedans. teventarts On Gh? oy ene | Gnantal a ‘ 626.917 

Canadian General Electric Co., Ltd.— Annual Report.— | Deferred charges. 1,528,464 1,022,144 Surplu S.% 5,782,251 

Calendar Year 1924 19253 1922 192] | _ 
Operating income $1,593,632 $1.482.224 $522,791 $1.707.340 Total 1199446 48 :74 Total 199.446 26.483.374 
Depreciation 600,000 100.000 ~ 500-417 a After deducting $4,838,168 for de preciatior b After deducting 
Interest 115,158 104,151 128 227 101.83] | $247.319 for depreciation on buildings. c Represents 307.508 shares of no 
Preferred dividends 364,912 175.000 140.000 140.000 | par value when exchanges shall have been made d Invested in real estate, 
Common dividends. 147,315 647.985 701.879 787.038 | first mortgage on real estate, Government and other bonds and cash on 

. . deposit 

Surplus. $66,247 def$144.902 def$737 7 315 de £32 21) 946 Not ‘ontingent liability on guaranty of mortgage bonds of a subsidiary 
Previous surplus 6,629,769 6,820,411 y7.557.726 5.778.672 | Teal est 7 corporation, $500,000.—V. 120, p. 2945, 227: 

Total surplus $6,696,016 $6,675,509 $6,820,411 $5 557 726 Chrysler Corp. Del. = Ir itial Di idé nd. a - ; 
Investments written off 1,951,910 45,740 ¥ The directors have declared a dividend of $4 on the Series ‘‘A"’ Pref. 
Transfer. to gen. reserve 2,000, 000 Ss ae a * stock for the first and second quarters of 1925, payable July 25 to holders 

- — \ndiatintniesboaaiaais te —— of record July 10. 

Profit and loss, surplus $2 1.105 > $6,629, 769 $6,820. 411 “$5 5.557.726 President Chrysler stated that the company has unfilled orders for more 

y Adjusted to include $2. 000. 000, being $3, 800. 000 of excess depreci: mA Sang than 40.000 cars and operations are being carried on at capacity. 
charges deducted in previous years, less Common stock dividend of See Maxwell Motor Corp. below.—V. 120, p. 3069, 1584. 

0.—V. 12 — P . , ° . 
Seren s* naen @ Sees Ooo. Cities Service Oil Co. (Ohio).—Acguisition.— 


Canadian Counase, Ltd.—/ nitial Pref. Div idend, &c.— The company has purchased the Pennsy Oil Co., operating in Galion, O., 
The directors have declared an initial dividend of 214 % on the Preferred | it was announced on June 23 by Henry L. Doherty & Co. This adds 5 
Stock, payable July 1 to holders of record June 25. service stations to the Ohio operation of the company. 
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% Colombia Syndicate.—New*Board of Directors.— 

Galen L. Stone, Richard F. Hoyt, Franklin D. Mooney, Andrew J. 
Miller, Andrew Fletcher, H. H. Raymond and Hubert E. Rogers, all 
directors of the Atlantic, Gulf & West Indies SS. Lines, have been elected 
directors of the Colombia syndicate, to succeed the old board.—V. 118, 
D. 2955. 


Continental Asphalt & Petroleum Co.—Sale.— 

! All properties of the company were sold June 15 for $350.000 to Peter W 
Gobel, President of the Liberty National Bank, Kansas City, representing 
the bondholders’ protective committee.—V. 120, p. 3070. 

Curtice Brothers Co., Rochester, N. Y. 
Schoellkopf, Hutton & Pomeroy, Ine., 


Bond 


Buffalo. ar d Sage, 


s Offered. 


Wolcott & Stee] Rochester, are offerir g at 9814 and int., 
to vield over 65<¢ $500,000 Ist (Closed) Mtge. 614% 
Sinking Fund Gold bonds. Dated April 1 1925; due April 
1 1940 

Debentu Bonds Offered.—The same bankers are offering 
at 101 and int., to vield 634-7, $500,000 5-Year 7° Sinking 


Fund Debent ure S, Dated July ] 


V. 226. p. 2153. 


Detroit-Cleveland Warehouse & Realty Co. 
Offers d. The Tillotson & Wolcott Co., Guardian Trust Co.., 
Cleveland, and Wm. L. Ross Co., Ine., Chie 
at par and int. $1,400,000 Ist Mtge. 
614% Sinking Fund Gold bonds. 

Dated June 1 1925; due June 1 1935. Denom. $1,000, $500 and $100. 
Principal and int. (J. & D.) payable at the offices of American Trust Co., 
Detroit, Mich., trustee, or Guardian Trust Co., Cleveland, Ohio, co-trustee, 
without deduction for normal Federal income tax up to 2% Personal 
property taxes of any State, under any present law, not in excess of five 
mills, refundable Red., all or part, upon 30 days’ notice at 102 and 
int. until June 1 1930; 101 and int. until June 1 1933, and 100 and int. 
thereafter. 

Security.—These bonds are secured by a first closed mortgage upon 
properties as follows: (1) Six warehouse and business properties, five in 
the City of Detroit, Mich., and one in the City of Cleveland, Ohio, all 
leased for a term of years to responsible tenants of national reputation. 
The lessees are: Westinghouse Elec. & Mfg. Co., Western Electric Co., 
H. J. Heinz Co., Larned Tool & Die Co., Simmons Co., and Western 
Electric Co. (warehouse in Cleveland). 

(2) Developed real estate consisting of about 275 acres of land in the 
northwest section of Detroit and in the highly restricted North Woodward 
Ave.-Bloomfield Hills section of the metropolitan district of Detroit. 
About 75% of this property, comprising over 800 building lots, has been 
sold for approximately $1,350,000 under land purchase contracts upon 
which cash payments in excess of $300,000 have been made, leaving balances 

ayable aggregating over $1,039,173. The sale of the rest of the property 
S proceeding steadily, and is expected to produce additional land contracts 
to the amount of over $650,000 by Jan. 1 1926. All of these leases and 
land purchase contracts now made and to be made will be assigned to and 
deposited as collateral security with the trustee, who will make all col- 
lections. 

Mortgage Provisions & Sinking Fund.—The trust deed will contain care- 
fully drawn provisions for the release of property from the mortgage only 
upon payment to the trustee for the purchase or redemption of bonds of 
sums aggregating over 120% of this bond issue, and for a sinking fund 
to be set up by the Trustee from monthly collections and to be applied 
to the retirement of bonds at least twice a year. The operation of these 
provisions should retire over 80%, of the issue prior to maturity and assure 
a constantly increasing margin of safety. 


750,000 Notes Of fe red.—Fenton, Davis & Boyle, Detroit, 
are also offering at 100 and int. $750,000 7° Secured Sinking 
Fund Gold notes. 


Dated June 1 1925; due June 1 1935. Principal and int. (J. & D.) 
pros without deduction for normal Federal income tax up to 2% at 
Michigan Trust Co., Grand Rapids, Mich., trustee. Red., all or part, 
on 30 days’ notice at 105 and int. for the five-year period ending June 1 
1930 and at a reduction of 1% per annum for each remaining year there- 
after. Denom. $1.000 and $500. 

Security Secured by a deed to all of the property, subject only to a 
funded debt against the above properties of $1.400.000 A recapitulation 
is as follows: Total appraised value of properties deeded and assigned, 
$2 907.871: less Ist Mtge. debt outstanding, $1,400,000: net worth, $1.- 
507.871: this issue of notes, $750,000. In addition the company has 
cash and unpledged assets of over $200,000. 

Sinking Fund The minimum sinking fund, as estimated under which 
this issue of notes is payable, will retire over 60° of the issue prior to 
maturity, and at the same time will continuously increase the margin of 
security 

Company 4 Michigan corporation. Owns subdivision properties in 
the northwest section of the metropolitan district of Detroit, partially 
in the city limits, and in the Bloomfield Hills district north of Detroit 
also valuable warehouse properties in the cities of Detroit, Mich., and 
Cleveland, Ohio., leased to responsible tenants for a term of years (see 
above 

Earnings.—The income from collections 
the 12-months period ended April 30 1925 
fo> the seven-months period ending May 1 1925 is at the annual rate of 
over $260,000, and with the completion of the company’s present program, 
it is estimated, the income will be increased to over $300,000 per annum 


Dorris Motor Co., St. Louis.—Organized.— 
The Dorris Motor Co., St. Louis, has been incorp. in Missouri to « 
on the business of the Dorris Motor Car Co.. St. Louis, whose assets 


1925; due Julv 1 19390. 


Bonds 


are offering 


& Coll. Trust 10-Year 


Aorg 


contracts and rentals for 


was $219,610 This income 


on 


irTryv 
were 


sold to H. B. Krenning, one of the organizers of the original company. 
Other officers of the new company are: V.-Pres., George P. Dorris; Sec 
Treas., J. F. Culver Directors include the officers and George L. Jeck 
Supt and Henry Becker. The company will manufacture passenger 
cars, trucks and buses Iron Age 

Draper Corporation.— \Vew Director. 


Thomas B. Gannett has been elected a director to succeed the late E. D. 


Bancroft V. 120, p. 2948 

E. I.) du Pont de Nemours & Co. 
To Ret re Oul tanding LY% 10-Year 
directors on June 22 declared a 40% st 


10% 
Gold Bonds.—The 


ock divide nd on the 


outstanding $95,060,900 Common stock, par $100, payable 
Aug. 10 to holders of record July 27 
Dirider Ree i on Commor Stock rom 1°19 to Date 
1919. 1920. 1921. 1922. 1923. 1924. 1925 
Regular cash 18 10 » ~ ‘ y a 5 
Extras (in Common 7 50 x40) 
x Pa ible \ 1g 10 


The directors also authorized the retirement on Sept. 1 


1925 at 106 and int. of the outstanding 714% 10-Year 
Gold bonds. The following statement was issued by the co.: 
The dividend action was taken in order to « apitalize an incre of about 
$36,000,000 in rplus brought ‘ by the revaluation of the books of 
the Du Pont Co of it interest in General Motors Corp Common stock 
heretofore carried at $55,589,160, equivalent to about $42 35 a share of 
General Motors Common stock to a new figure of $70 a share, which 


responds to its net asset slue on the books of the company. 


The Du Pont Co.'s equity in General Motors held directly and indirectly 
is equivalent to about 1,440,000 shares of the Common stock of that com- 
pany, or slightly in excess of one share of General Motors Common for 


each share of Du Pont Common stock after the distribution of this stock div 

At the present time there remains outstanding in the hands of the public 
about $10,000,000 of the 10-Year 74 Gold bonds sold May 1 1921 to 
provide funds in most part for the financing of an important addition to 
the Du Pont Co.'s holdings of General Motors stock 





Stock Divide nd ! 





cor- 


Arrangements have been made for the sale of $8,000,000 of Pref. stock 
of the Managers’ Securities Co., which was received in part payment for 
the sale of an interest in its General Motors holdings in 1923. ‘The receipts 
from the sale of this stock will be used for the retirement of the bonds. 
After this sale the Du Pont Co. will have remaining about $15,000,000 of 
the Pref. stock of the Managers’ Securities Co. 

(The stockholders on June 18 increased the authorized Common stock 
from $100,000,000 to $150,000,000, par $100.)—V. 120, p. 3193. 


Dwight Mfg. Co., Boston.—Rights, &c¢.— 

Stockholders of record June 15 are offered the right to subscribe on or 
before July 10 for $2,400,000 additional capital stock at par ($25.per share) 
in the proportion of 4 new shares for each share of reduced par value stock 
held. Subscriptions are payable in Boston or New York funds at the 
New England Trust Co., 135 Devonshire St., Boston, Mass., either in 
cash in full on July 10 or in 2 installments, viz., $12 50 on July 10 and 
$12 50 on Oct. 1. 

The stockholders on April 28 last adopted a plan changing the par value 
of the shares from $100 to $25 each and reducing the issued capital from 
$2,400,000 to $600,000 by such change in the par value. The stockholders 
also authorized the directors to issue at par 96,000 additional shares 
of capital stock. 


A letter to the 
June 16, says in 





$25) 


stockholders, dated at 
part: 

On Aug. 1 1924 the directors advised you of their feeling that a part of 
the large sums (well over $4,000,000) spent during the last 15 years in an 
effort to bring the property up to date should be permanently financed in 
order that the company may be independent in making its financial arrange- 
ments. The desirability of this has since been emphasized because during 
the last 18 months the cotton industry has been going through a period 
such as has not been previously known for over 50 years. The combination 
of high prices for raw cotton and low prices for finished goods has resulted 
in the case of many mills in actual losses in operations. In the case of 
some mills, including those owned by the company, it has become necessary 
to arrange to secure new capital to improve the current position, and the 
issue of $2,400,000 of new stock, authorized at the stockholders’ meeting 
April 28 1925, is being made for this purpose. 


Boston, Mass., 


The letter also gives in some detail the history of the 
Dwight Mfg. Co. and the value of its assets. 

Organization and Business.——The company is a Massachusetts corporation, 
organized in 1841. It owns in fee, free and clear of any lien, two mill 
properties (at Alabama City, Ala., and Chicopee, Mass.), comprising 
209,492 spindles, manufacturing sheetings, shirtings, drill sand fabrics 
for dress and other purposes. In addition, the company owns in Alabama 
City, Ala., a mill village consisting of 453 houses for operatives, and at 
Chicopee 273 similar buildings. 

Assets Values.—The value of the real estate, machinery and equipment 
as of Nov. 30 1924 on a cost less depreciation basis, as required by the 
Federal Government for purposes of taxation was $5,623,850. The value 
of the property as determined by the local assessors is $6,861,437, and the 
value used by the Mutual Insurance Companies in fixing the value of the 
company's property under the system of Mutual Insurance in New England 
is $12,591,676. These properties are carried on the company's books at 
$3,000,000. 

Earnings.—The conditions in the mill industry during the last few years 
have been abnormal. In some years the conditions have been unusually 
good and in others bad. In addition, the figures of the company during 
the recent years do not reflect the true earning capacity of the property, 
because the mills, particularly those at Chicopee, have Leen in process of 
reconstruction. The following figures, however, have been prepared by 
Messrs. Stewart, Watts & Bollong on the basis of an annual sum of $1 50 
yer spindle charged against earnings to cover repairs and depreciation. 

nterest is charged one-third to Alabama City and two-thirds to Chicopee. 








———Alabama City———- - —-Chicopee— 
Net Sales. Profits. Net Sales. Profits. 

1917- ee $584,375 $4,307,903 $346,561 
1918 a ‘ 4,339,211 453,840 6,252,060 703 226 
1919 serait thats bia cone §,753,487 874,305 6,733,425 486,353 
1920 vebse ewan = 5,369,180 742.876 6,703,855 255,127 
192) a ey ee 2,251,363 df.668,080 3,571,693 def101,678 
1922....________._._.- 3,441,830 261,128 4,185,520 def359 
1923 ; . acon 4,400 004 264 409 4,815,152 def277,837 
> a 3,160,245 df.130,264 2,997,108 def928,646 

Total... . ‘ $2,382,590 $27 ,506 


* A bad debt of a very unusual nature amounting to $284,086, charged 
against 1922 earnings on the company’s books, is not included in this figure. 

While the Chicopee mill has not been a source of profit to the company, 
the earnings of the Alabama City mill have averaged, during the above 8 
years, 9.9% on $3,000,000. These earnings do not reflect the benefit to 
be derived from the more economical operation of the properties by the 
improvements referred to. 

Dividend Record.—The company has had an unbroken dividend record 
of almost half a century following its resumption of dividends after the 
country's recovery from the depression following the panic of 1873. On 
its outstanding capital stock of $1,200,000, increased in 1920 to $2,400,000 
by a stock dividend, the rates of cash dividends by decades beginning 1880 
have averaged as follows: 

Arcrage Cash 
Dividend Rate 


1880 to 1889 8.6% on $1,200,000 
1899 to 1899 5 +6 ) ie i 
1900 to 1909 . 12.8% 

1910 to 1919 12.6% ° ec 
1920 to 1924 6.30) on $2,400,000 


During the period covered by the above table, the lowest cash dividends 
paid in any year prior to 1924 was the 6% dividend paid in 1585. 2°) was 
paid in 1924. 

General Conditions The directors felt that it was wise to arrange this 
financing by means of Common stock rather than by the issue of bonds or 
Preferred stock, which would have committed the company to a fixed charge 
against earnings, ahead of the present stock V. 120, p. 2274 


Dolese & Shepard Co., Chicago. 5O Dividend 


The directors have authorized the retirement of $24,000 of outstanding 


S1 


bonds. reducing the issue to $200,000, and declared a dividend of $1.50 a 
share on the Capital stock, payable July 1 to holders of record June 25. 
See also V. 120, p. 1095. 
E. B.) Eddy Co., Ltd. Dehentures Called 
Twenty-two (822.000) 6° Ist Mtve. 30-Year Debentures, dated June 14 
1905. have been called for payment Sept. 1 at 102 and int. at the Royal 
Trust Co 5 St. James St Montreal, Canada V. 118, p. 3203 
Otto) Eisenlohr & Bros., Inc.‘ Cifs. R 
Certif t for new Common stock of $25 par value, are now ready to be 
issued on surrender of the present outstanding Common stor of $100 par, 
on the b of 4 ire of new for one of old ‘Transfer ents are: The 
Bank of North America & Trust Co Phila and the Gjuaranty Trust 
Co.of N. ¥ V. 120, p. 3071, 1465 
Elder Mfg. Co.—Bulance Sheet April 30 
; ‘ ‘ 
LJ = “ f min 
( 1 2 . 2 I h oo 
1\¢ i 00 YO 000 
ea | «le ; S000 
‘ ’ 1 71 f | j Ooo 
, > , 1 124s ' ' 71 $14,292 
) is ) t A f 21,179 2,956 
250 “ ied 1m “ty 14.810 
I ] 647 i R for taxe 13,000 a 
rplu 162,852 5.146 
Total $3.126.662 $3.425,704 Total $3,126,962 $3,425,704 
\ comparative income account was published in V. 120, p. 3195. 


Elgin National Watch Co.—10% Annual Div. Basis.— 


The directors have declared a quarterly dividend of 244% on the capital 
stock, payable Aug. 1 to holders of record July 20. On May | a regular 


quarterly of 2% and an extra of 1% were paid.—V. 120, p. 2016 


Estates of Francis Palms, Detroit..- Bonds Offered. 
First National Co., Security Trust Co., Detroit, and Detroit 
Company, Ine., are offering at 100 and int. $1,700,000 5° 
Ist Mtge. Serial Gold bonds. 


Exempt from existing personal property taxes in Michigan Legal in 
vestment for Michigan savings banks Dated June 15 1925: due serially 
Dec. 15 1926 through 1943 Prin. and int. (J. & D. 15) payable at offices 
of First National Co. of Detroit or Security Trust Co. of Detroit, Mich 
truste« Callable on any int. date on 60 days’ notice at 101 Denom 
21.000 and $§00c*. Mortgagor agrees to pay normal income tax up to 2° 

Security These bonds are the direct obligation of the Estate of Francis 
Palms, and are specifically secured by a first mortgage upon improved prop 
erty, the greater part of which is located in the heart of the downtown re 
tail district of Detroit With the exception of the interest in the property 
at 48 Monroe Avenue, the land and buildings thereon are owned in fee 
The real estate and buildings have been appraised by the Security Trust 
Co. at $3,555,850 

Income The income from properties after deduction of all taxes, insur 
ance and carrying charges is approximately $209,475 per year Most of 
the parcels are under graduating leases for periods of years, according to 
the terms of which the net revenue will be materially increased 

Pur pose Proceeds will be used to retire the $1,700,000 6°) bonds of the 
Estate of Francis Palms, now outstanding, which have been called for pay 
ment as of Oct. 1 1925. 


Fairbanks Co. and Subsidiaries. kurning 





Four Months Ended April 30 1925 1924 1923 
Gross profit $315.426 $342,103 $349,358 
Opérating profit after expenses s $187,761 $115,100 def$61,785 
Interest, depreciation, &c 110,098 132,856 163,902 

Net profit $77.663 loss$17.747 loss$225.687 

V 20, p. 2555, 1591 

Exchange Buffet Corn. = Ke port 

Years Ended. Apr. 30 1925 1924 1923 1922 
(;ross profits $624. S77 $670,099 $732 .953 $815,753 
Deduct— Depreciation 108.914 104 OST 93,412 89,375 

Interest 25,417 27.941 39,2580 30,948 

Amortization of debt 

discount & expense rere) 7,172 
Prov. for Fed. inc. tax 5S O00 4 000 7TO.000 150.000 
Dividends $1.87)468,489 ($2)497,.790 ($2)485,205(86'9)4535584 

Net profit def$35.944 def$23.719 $37 325 $84,674 


—V. 120, p. 1886, 964, 


Financial Investing Co. of New York, Ltd. Jrust 
‘ \ 


Certificate Offered Financial Investing ( of New York, 
Ltd... Baner, Pond & Vivian, Ine... and Russel A. Cowles & 
Co., New York, are offering at $33 per trust share, to vield 


about 6.60°,, Foreign Government Bond Trust Certificates 
issued under a trust agreement dated June 15 1925, between 


Finaneial Investing Co. of New Yor! Lota settlor, and 
Empire Trust Co., trustee 
Trust Certificates The trust certificates will be issued by the trustee in 


amounts evidencing 500 trust shares for each investment unit deposited 
with the trustee. The interest of the owners of the trust certificates will 
be that of beneficiaries under an express trust. and the trust certificates 
evidencing the owner's interest will be in the nature of ‘trust company safe- 


keeping receipts Trust certificates are transferable at the office of the 
trustee upon payment of the transfer fee 
Trusteed Bonds tjonds will be deposited with the trustee in identical 


investment units, each of which will consist of one 31.000 piece of each of 
15 foreign Government bonds, listed on the New York Stock Exchange. as 
follows 


Austria Guaranteed 7s. 1943 Per External S att 
Belgium External 6s, 1955 Bolivia External 947 
Czechoslovak External Ss, 1952 Chile SS. 1946 
Finland Sinking Fund 7s, 1950 Salvador First Tien Ss O4% 
France Ext. Sinking Fund &s. 194° Urueuav S 14% 
Germany External 7s, 1944 Brazil External S 41 
Greece 7s, 1064 Japan External ¢ “° 
Hungary 7! ys, 1944 

Protection of Principal To avoid depreciation of princip or to take 
capital gains, the creator of the trust. Financial Investing Co. of New Yor! 
Ltd., may require the trustee to sell any of the bonds held by the trustes 
and, upon the approval of owners of trust certivicates given at nieeting to 
be held within 15 days after each such sale ' require the trustee to re 
invest such proceeds in additional bonds to be held by the trustee as a part 
of each investment unit 
WPConversion At any time, upon presentation to the trustee of trust oc 
tificates evidencing 500 trust shares and payment of the trusts onversior 
fee of $5, the owner will be entitled to receive all bonds then held } th 
trustee in one investment unit, together with a cast istment. if any. cr 
account of principal and income 

Income Based upon present (June 1425 rket prices of the trusteed 
bonds, the net income to be distributed by the truste to the o ers of 
trust certificates, after deducting the fer ind’ charees forthe administration 
of the trust. should be equit ilent to approxi ite 60 per nour upon 
the pure hase price of trust certificnte Such net ineaores tw j ited 
bv check to the recistered ow ’ of tr t ertit ate © ay , 
June 30 In the event any ipi it re take ear. notices 
thereof will be sent with the subs« rent Des ire ‘ he 

Fisher Body Ohio Co. \ al Report 

Ye ! I \ i i? d 0 

Period 1925 1924 Qu ' 022 
Earnings after depres 8? BSO 356 @> 530 58 $3 "05 519 S408 759 
Int Fed. taxes, &« 498 TOF A090 542 549.712 58.482 
Portion of comm. on sale 

of Preferred stock 0.01 50 000 
Organ. exp. written off 53 367 
Preferred dividends TOA 755 0 648.000 200 000 

BR nee irplus €1.247.498 S2.874.420 & 1 440 S40) 278 

Balance Sheet April 3 
j 1924 ‘ 
Aa $ s ‘ < 
, " ‘ | ( ( 
‘ x l 47 

ai A ( { ‘ 4 

Cast for red f oO ‘ 





i ‘ ‘ ’ fis ff { ; { 
] 19.004.012 17 tie rot l a9 { 

x After deducting $1.656.149 ress e for depreciation vy Represented b 
100.000 shares of no par value held by the public. 1.607 shares, SS 
Fisher Bod: Corp., 96,393 shares, $491,965 \ i ] O71, LO 

Follansbee Bros. Co., Pittsbureh, Pa. /! ( 

One hundred fifty-eight 20-Year 7 Collat. Trust Gold bonds. dated 
March 1 1921 (numbers ranging between 11 and 3998), have been called 
for payment Sept. 1 at 103 and int. at the Bankers Trust Co., trusts 
10 Wall St., N. Y. City V. 118, p. 3203 

Fraser Companies, Ltd.— Ponds Offer Roval S 

Irities, Ltd 9 and Wood, Gund « ( \iontrea!l 
offering at OS! and int.. to vield about ¢ _« S$? 500.000 


6°. Ist Mtge. Sinking Fund Gold bonds. Series A 
ME Dated Jan. 1 1925: due Jan. 1 1950 Prin. and int. payable at Royal 
3Zank of Canada, Montreal, Toronto, Winnipeg, Vancouver, Halifax, 
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or St. John, N. B., or at the agency of Royal Bank of Canada, New York, 
in U. 8. gold cein or its equivalent, or at Royal Bank of Canada, London, 
England, at the rate of $4 86 2-3 to £1 sterling. Denom. $1,000 and $500c*. 
Callable, all or part, on any int. date at the following prices and interest: 
at 106 to Jan. 1 1930; at 105 thereafter until Jan. 1 1935; at 104 thereafter 
until Jan. 1 1940; at 103 thereafter until Jan. 1 1945, and at 101 there- 
after until maturity. Company assumes U. 8S. normal income tax up to 


















2°, and will refund Penna. 4-mills tax Montreal Trust Co., Montreal, 
trustee 

Capitalization Authorized. Outstanding. 
lst Mtge. Sinking Fund bonds__---- ...-.--$10,000.000 $*6,000,000 
7° Cumul. Red. Conv. Preferred shares . 38,000,000 1,959,000 
Common shares p Z Oe . 10,000,000 10,000 ,.000 


* Of Series A, 6 
Data from Letter of Archibald Fraser, President of the Company. 

Company Is one of the largest Canadian manufacturers of bleached 
and easy bleaching sulphite pulp, spruce lumber and cedar shingles. The 
business has been in successful operation for nearly 50 years Company 
owns valuable leases of timber limits, which—together with timber areas 
owned in fee, aggregating about 210 square miles—total over 2,189 square 
miles, estimated to contain 1,892,000,000 ft. b. m. of spurce, pine and 
cedar sawlogs and 4,998 .000 cords of pulpwood. 

Mill properties include a bleached sulphite pulp mill at Edmundston, 
N. B., and an easy bleaching sulphite pulp mill at Chatham, N. B., with 
a total capacity of 58,000 tons per annum. Company has a lumber manu- 
facturing capacity of about 124,000,000 ft. b. m. and 158,000,000 shingles, 
200 000,000 laths and 190,000 railway ties per annum. A modern fine 
paper mill at Madawaska, Me., which will utilize bleached pulp to be 
delivered in slush form from the Edmundston mill is now in course of con- 
struction by Fraser Paper, Ltd., a subsidiary, and will have a capacity of 
approximately 20,000 tons of fine sulphite paper annually, as from Jan. 1 
1926 

Company controls, through ownership of the entire capital stock of 
Stetson, Cutler & Co., Ltd., a valuable lumber business, operating approxi- 
mately 2,100 sq. miles of Quebee and New Brunswick leasehold timber 
limits, and saw mills having an annual capacity of approximately 60,- 
000 000 ft. b. m 

Security.—Secured by specific first mortgage and charge on all fixed 
assets now or hereafter owned, including bonds, debentures and shares, 
and by a floating charge on all other assets. Included in the security 
specifically pledged will be $2,500,000 6% Ist Mtge. bonds and all the 
issued capital stock (less directors’ qualifying shares) of Fraser Paper, Ltd. 

Valuation As at April 30 1925, company’s timber limits, plants, 
properties and other fixed assets had a book value of $15,113,083, from 
which there has been written off out of earnings $3,429,248 for depreciation 
and depletion, leaving a depreciated valuation of $11,683.8535. Net 
current assets as at April 30 1925 after deducting all current liabilities 
and including inventories at cost or market value, whichever is less, and 
excluding proceeds of this financing and investments having a book value 
of $930,017 are certified as $3,298,528. Properties and plants of Fraser 
Paper, Ltd., being acquired or constructed at a cash cost of approximately 
$2,000 000, will increase the total depreciated net valuation of fixed assets 
securing Ist Mtge. bonds to approximately $13.683,535, against $6,000,000 
lst Mtge. bonds Series A. now being issued and outstanding. 

Earnings Average annual net earnings. based on the annual earnings, 
after deducting operating and maintenance expenses, local taxes and bank 
interest, and after deducting depreciation of inventories written off during 
the deflation period of 1921 and 1922, but before depreciation of fixed 
assets and depletion and available for bond interest for the six years ended 
Dec. 31 1924, as certified by George A. Touche & Co., amounted to $980,226 

Net earnings, after operating and maintenance expenses, local taxes 
and bank interest, but before depreciation and depletion, as certified, 
amounted to $999,218 for the year ended Dec. 31 1924. 

Net earnings on the same basis for the year ending Dec. 31 1925 are 
estimated at $1,100,000—equivalent to over three times annual interest 
of $360,000 on total Ist Mtge. bonds outstanding. It is estimated that 
substantial profits will accrue to the company during 1926from the operation 
of the Madawaska sulphite paper mill V. 120, p. 964. 


Robert) Gair Co., New York. Annual Report. 
The company reports an operating deficit of $236,193 at Dec. 31 1924, 
igainst $600,083 at Dee. 31 1923 


Balance Sheet December 3) 




































































yl4 1923 | 1924 1923 
ETT, z < | Liabilitte < s 
land , Idings \7 Pref. stock 39923 400 3.993.400 
mach & equip a "4 128 81.70% |Common stock 2.335.660 2.335.660 
Good-v 1} Capital surplus... 7,707,962 7,955,861 
Invest n Thame Ist Mtge. 7s, 1937. 3.500.000 4.850 000 
Realty Co 147.721 Oblig. on contract 
( hy ler thtru 22.554 for purchase of 
Inventor 2.164.742 2.36 i4 Quincey plant 240 000 1) 000 
Qects & note on Aceounts payable, 
‘ . res O50 3.377 including payroll 706, S55 693,118 
) ‘ nd Accrued interest & 
t 42 Lh4 264 taxes 24 Ov is 127 
( " ZR 1.3 755 Interest payable tr 
fefer ae ‘ > 1% 1k ] of dividends 
1) t 236.19 HOO OSS on Pref. stock $1,575 











lot 1.723.007 19,507,741 Total 18,723,907 19,507,741 





a After deducting depreciation reserve of $4,590,432. 
Vote An agreement is in force under which the company may be 
called upon to redeem $505.000 of the Preferred stock at par in quarterly 
cumulative installments of 875.000 or 25° of the quarterly net earnings, 




















tichever is lower and is to pay 6 per annum on the par value in lieu of 
dividends, until the said Preferred stock shall be redeemed Dividends 
have not been paid on an average of 30,233 shares of 7% Cumulative Pref. 





stock since June 1 1921. but dividends to Dec. 1 1921 were declared on 
Jan, 16 1925, payable Mareh 1 1925.—V. 118, p. 1526 

General Electric Co. Allgemeine Elektricitats Gesell- 
schaft), Germany.— Listing. 

The New York Stock Exchange has authorized the listing of $10.000.000 


Year 7 Gold debentures due Jan. 15 1945. See description in V. 120, 





































































































} p. 5SO 
General Outdoor Advertising Co., Inc.—-Farnings. 
ncome Statement for Quarter Ended May 31 
| Operating revenue &7 219.839 
Operating expenses and depreciation 6,674,109 
| Net reven it $545 730 
| Mi ceellaneous income 145,252 
} 
Total incom 2690 G82 
Interest, $104,230; Federa ixes, $73,344; total 177.574 
108 
;eneral Refractories Co.‘ na n P ns 
rr S ' Vice-Pre lent } been electer l’r lent eceeding 
VW 7 ( Supou who < elected ¢ iirman of t , rd \ 120 
}) Z {)} 
, . . cy ’ 1] , 
Gilchrist Co., Boston, Mass. ack Soli Havden, 
Stone & Co. and Blake Brothers & Co. have sold block of 
( mon stock of 1] ompany at $35 per share, vielding 
Che Atlantic National Bar toston,. transfer agent: Old Colony Trus 
Co.. rezistrar. Kxempt from Mass. and normal Federal income tax 
Ca liz ” Common stock (no par value) to be outstanding, 106.667 
shares Nv funded debt of Preferred stocl 
Company —Founded by John Gilchrist in 1859 and incorp. under Mass. 
laws of 1903 The present management took control in 1912, and have 
developed the business from one of moderate size to its present per sition as 
the fourth largest department store in Boston. The store is lecated at the 
corner of Washington and Winter Streets, with entrances on Washington 
St., Winter St. and Hamilton Place This location is in the very heart 
of the retail shopping district of Boston, with unexcelled transportation 








facilities. The premises are occupied under long leases on favorable term 



















































































































































































































































JUNE 27 1925.] 


——— ee 


a 





THE CHRONICLE 


3321 





The total floor area is approximately 233.085 sq. ft. The merchandising 
is conducted through 98 separate departments covering the entire retail 
field with the exception of groceries and rishable goods. Four floors 
have recently been added to the main building, and this additional space 
is expected to increase substantially the gross sales. Over 83% of the sales 
of the business is for cash. 

Assets.—The balance sheet of Jan. 31 1925, adjusted to give a proper 
valuation to the fixture account, and the investment in the Merchants 
Legal Stamp Co., shows net tangible assets of $16 14 per share. This 
figure does not include any item of good-will or any value to the leaseholds 
under which the company operates. 

Earnings.—Sales of the company, net profits and net profits per share 
on stock to be outstanding for the 5 years and 6 months ending Jan. 31 1925, 
after interest and depreciation and Federal taxes at present rates, have 
been as follows: 


Net Net Profit 

Year Ending July 31— Sales. Profit. Per Share. 
Pc .cc+nbbdbonecasaewe $9 254.204 $619,391 $5 80 
Ea A ae 10,375,044 370,166 3 63 
MEE & clink cio we de da eheaen ae 10,159,098 441,579 414 
SI ao Gk faa a Ae 2 viel 10,577,104 389,320 3 64 
_ aa eae _.-11,056,087 568 .927 5 32 
1925 (6 months)..__..._.- §.783,228 249,998 2 34 
1 ER Oneaa 10,400,870 479,800 4 50 


Dividends .—The present capital stock has been placed on a dividend basis 
of $3 per share by the declaration of a quarterly dividend of 75c. a share, 
payable July 31 1925 to holders of record July 15 1925. For over 5 years 
past the company has paid average dividends equivalent to over $3 per 
share on the present capitalization, and. as pointed out above, it has earned 
well in excess of this rate for the last 5% years. 

Listing.—-Company will make application to list these shares on the Bos- 
ton Stock Exchange. 


Glenrock Oil Co.— Merger. 
See Argo Oil Co. above.—V. 116, p. 302. 


Gordon-Pagel Co. (Del. ).— Bonds Offered. Detroit Trust 
Co. and First National Co., Detroit, are offering at 100 and 
int. $2,000,000 Ist Mtge. 6°; Serial Gold bonds. 


Dated June 1 1925, due serially June 1 1928 to June 1 1944. 
$1,000 and $500 c*. 


Denom. 
Red. on any int. date on 30 days’ notice at 102 and 
Both ae and int. (J. & D.) payable at Illinois Merchants 
Trust Co., Chicago, or Detroit Trust Co., trustee. Exempt from existing 
personal property taxes in Michigan. 

Company.—Organized in Delaware. Owns the entire capital stock of 
the Gordon-Pagel Co. of Detroit, the Cable-Draper Co., the Gordon Baking 
©o. in Chicago, the Gordon Baking Co., Inc., of New York, the Strong 
Baking Co. of Flint, and the Northville Condensing Co. These companies 
own and have in operatien at the present time 4 modern baking plants 
located in Detroit, Chicago and Flint, and a modern milk condensery at 
Northville, and plans are under way for the construction of an additional 
plant in New York City. 

The original Gordon Pagel partnership was formed in 1901 with a capital 
investment of $1,200 and one small building located on Chene St., the 
present site of the main plants of the Gordon-Pagel Co. The growth of 
the company has been financed entirely from earnings, with the exception 
of a loan of $100,000 several years ago, which has been entirely liquidated, 
until at the present time it has fixed assets with an appraised value of 
approximately $5,000,000. 

As the business increased company acquired additional plants and 
facilities in 1913 by the acquisition of the Cable-Draper Baking Co. In 
1919 it incorporated the Gordon Baking Co. in Chicago, which has been 
in operation during the past four years. In 1924 there was established the 
Gordon Baking Co., Inc., and land purchased in New York City, on which 
a modern plant will be constructed during the coming year. The Strong 
Baking Co. of Flint was recently incorporated and is practically ready for 
operation at the present time. 

The growth of the business of the company is shown by the fact that in 
1907 its production was 5,067,710 pounds of bread, while during the year 
1924 this output was increased to 74,844,886 pounds, or practically 1,400% . 
The total number of ovens in operation at the present time is 101, while the 
New York plant will have 30 ovens in operation by next spring and the 
Strong Baking Co. at Flint will provide 8 additional, making a total of 139 
ovens. Company maintains 251 delivery routes, or an increase of 111 
since 1919 

Security.—Secured by the pledge of stock of the 6 subsidiary companies 
and by a direct first mortgage to Detroit Trust Co., trustee, given by the 
subsidiary companies on land, buildings and equipment located in Detroit, 
Chicago, Flint and Northville, and on land in N. Y. City. This property 
has been appraised by the American Appraisal Co. as of Sept. 30 1924 and 
verified by Detroit Trust Co. as regards land and buildings in Detroit, as 
follows sand and buildings, $2,400,925; machinery and equipment, 
$1,873,320; total valuation, $4,274,245 


Earnings for Calendar Years. 


Net Sales x.Net Profit y Net Profit 
1921_- wa ales $4,602,659 $596,217 $270,616 
1922 - - ° pmo mie 4,605,236 630,779 369,236 
1923 ‘ 5,482,041 625,331 351,323 
1924 6,591,150 


878,254 493 ,096 
y Net profit after depreciation, 

Government taxes, &c. 

The average annual net profits for the years 1915 to 1924, inclusive, 

have been $308,188 

Capitalization 
First Mortgage 6° bonds 
Preferred stock—6% 


Authorized. 


Outstanding. 
2 .. $3,000,000 


$2,000,000 
: 662,400 662,400 
Common stock (no par value 2 30,000 shs. 30,000 shs 
Purpose Proceeds will be used to acquire new property, for improve- 
ments in the present plants, and for additional reserve working capital. 
Consolidated Balance Sheet as of April 30 1925 


Liabilities 
Accounts payable 


After This Financing). 


$284,679 $132,065 


Accounts receivable 56,410 Taxes accrued 64,208 

Inventories 102,651 Ist Mtge. 6s 2,000 000 

Cash reserve for building 6% Preferred stock 658,200 
construction, &c 1,706,000 Common stock (30,000 


Land, bldgs. & equipment 3,065,518 
Deferred charges & pre 
paid expenses 


shares no par 2,827 .993 
167,206 Total 

Great Atlantic & Pacific Tea Co. Registrar. 

The National Bank of Commerce in New York has been appointed 
Registrar for the 500,000 shares Ist Preferred stock, 200,000 shares of 
2nd Preferred stock, 1,400,000 shares of voting Common stock and 1,400,000 
shares of non-voting Common stock V. 120, p. 2950, 2555 
Great Falls Mfg. Co., Boston.—JPual. Sheet April 30.— 


i 1925 Liabilitic 


each side $5,682,465 


2900. 


2 1924 1925 1924 
Real est. & mact $4,924,301 $4,915,795 Capital stoch SY 500.000 $2. 500 000 
Mdse., material & Notes payable 2.820.000 3.710.000 
stock in process 879.435 1,650,359 Acceptances pay S11 80] 
Cash and account Deprec'n reserve 261.967 264.078 
receivable 772,943 1,025,634 General reserve 97 407 100.4332 
Deferred charges 69,623 79,682 Surplus 655.127 1.097.060 
Total 36.646, 302 $7,671,470 Total 6). 646.302 $7.671.470 
—V. 118, p. 3204 
Guaranty Company of Maryland Del. .— Votes Offered 
John P Baer & Co., Baltimore; Paul & Co Phila.; and 
Kelley, Dravton & Converse, New York are offering 
9814 and int., vielding about 6.2067, $1,000,000 10-Year 
6° Collateral Trust Sinking Fund Gold Notes. Dated 
June 1 1925; due June 11955. Further details of the offering 
under “Current Events and Discussions” o preceeding 


page of this issue. 


Gunns, Ltd., Toronto. tnnual Repo 
The company s report of ope rations for the fiscal ve 
shows a profit of $295.44, from which were 
tion of fixed asse 575 and the 


ar ending Feb. 28 1 
rve for cde precia- 


profits earned by 
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ciated companies applicable to shareholders other than Gunns, Ltd., 
$67 368, leaving a net profit for the period of $139,701, thus reducing the 
deficit in profit and loss account to $162,813. 

Consolidated Balance Sheet Feb. 28 1925. 


Assets Liabilities 
Land, bidgs 


, Plant & equip_$2,776,521 | Capital stock. $3,212,850 
Sundry investments ‘ 20,353 | Capital of associated cos- 180,700 
Cash ; 36,963} Surplus in assoc. cos. applic. 
Accounts & bills receivable 931.013 | to outside shareholders - 77,590 
Inventories ; 1,875,617 | Banker (secured) 1,438,729 
Life insurance 26,610} Special advances ; 650,750 
Sundry deposits & bals. rec 6.761) Creditors and accrued charges 283,638 
Due by shareholders & empl 59,138 | Depreciation reserve —_ - . - 444,899 
Deferred charges. . P 26,260 
Good-will 120,000 
Expenses of Pref, stock issue 197,107 - 
Deficit 162,813 Total (each side) $6 259.155 


—V. 116, p. 2395. 


Happiness Candy Stores, Inc.—Jnitial Dividend.— 
An initial semi-annual dividend of 25 cents a share has been declared 


on oe stock, payable July 15 to holders of record July 3.—V. 120, 
p. 2821. 


(R. M.) Hollingshead Co., Camden, N. J.— Stock Offered. 
—An issue of 12,000 shares Preferred stock (no par value), 
$7 dividend series, is being offered in blocks of one share of 
Preferred and one share of Class A Common stock, at 100 
and dividend, by John Nickerson & Co., New York, 


Dividends on the Preferred stock are cumulative, payable Q.-J., in prefer- 
ence to dividend payments on the Common stock. Redeemable as a whole 
or in part, after three years from its issue, on 30 days’ notice, on any dividend 
date, at $107 50 per share and dividends. Preferred as to assets and divi- 
dends and entitled in case of dissolution to $107 50 per share and dividends. 
Dividends exempt from present normal Federal income tax. Mass. 6% 
income tax, and Maryland securities 44 mills tax refunded. Transfer 


agent, Bank of America, New York City. Registrar, Chase National 
Bank, New York City. 


Data from Letter of Pres. R. M. Hollingshead, Camden, N. J., June 9, 


Company.—Business was founded by President Hollingshead as an indi- 
vidual enterprise in 1890, and was incorporated Dec. 31 1897 in New Jersey. 
It has grown from a modest beginning to the leader inits line. Its products 
are distributed through over 100,000 dealers throughout the United States 
and various foreign countries. 

The business comprises the manufacture and distribution of 98 automo- 
bile and household products sold under the widely known trade name, 
“Whiz."' These include soaps, body polishes, greases and other lubrix 
cants, radiator stop-leaks, enamels, metal polishes, leather dressings, furni- 
ture and floor polishes, &c. Fifty branches and warehouses are maintained 
in the United States and Cuba, and present plans provide for opening 22 
additional branches and 17 warehouses during the current year. All 
“Whiz"’ products are manufactured at Camden, N. J., and are shipped in 
car load lots to branch warehouses situated at advantageous distributing 
points. Company's distributing organization has been established as a 
wholesale chain store system. Through its chain distribution system the 
company is able to get the maximum benefit from its national advertising 
of ‘‘Whiz"’ products. 

Company has a substantial investment in the Frank Miller Co., of 
Brooklyn, N. Y., which was established in 1838. This company manufac 
tures a similar line of products but sells only to jobbers. 


Growth of the Business. 


1924. 1922. 1919 1906 
No. of salesmen -- — 633 374 346 10 
No. bchs. & warehouses 50 32 6 
No. of dealers sold 103,761 74,892 17,510 2,345 
No. of ‘Whiz’ packages 
sold _ - ; _.. 41,460,520 24,380,715 15,600,121 588 500 
Purpose.—Proceeds will provide for 22 new branches and 17 additional 


warehouses which the company plans to establish this year in important 
distributing centres in the United States 
Capitalization— 
First Mortgage bonds - - . 
Preferred stock (no par value) 
Common stock (no par) Class A (non-voting) 
do Class B (voting) 


Authorized. Outstanding. 
$1,000,000 $1,000,000 
20,000 shs. 13,482 shs. 

300 ,800 shs. {275,000 shs. 

f | 25,000 shs. 
Sales and Net Earnings Available for Dividends after Interest, Depreciation 
and All Tares (Federal and State Tazes Figures at Present Rate) 


Calendar Net Net Calendar Net Net 

Years— Sales. Earnings.| Years Sales. Earnings 
1918 $2,534,434 $200,094 1922 .$3 468,852 $336 59S 
1919 2,210,399 211,255 / 1923 4.995,943 430,831 
1920- 2,679,925 fa71.980' 1924 5,744,341 180,109 
1921 - 2,605,840 a53,689 


a Losses on inventories due to post-war conditions reduced profits 

The company has a record of 34 years of uninterrupted profits. Future 
earnings are expected to considerably increase due to the additional capital 
furnished through this financing. The above earnings reflect no benefit 
from the substantial investment of the company in the Frank Miller Co., 
of Brooklyn, N : 

Common Stock.—The Common stock which is offered with the Preferred 
stock represents the first opportunity which has ever been given the invest 
ing public to participate in the profits of this company. As the balance of 
the Common stock will be owned by R. M. Hollingshead Corp., opportunities 
for the public to purchase additional Common stock in the future will 
probably be limited 

The Class A and Class B Common stocks are fully paid and non-assessable 
and except as to voting rights are identical in all respects 

Net earnings in 1924 after all charges and after deducting the annual divi 

requirements on the Preferred stock to be presently outstanding 
were equivalent to $1 28 per share. The additional profits expected on 
account of the enlarged distributing facilities made possible by the new 
capital, added to the business through present financing, were not reflected 
in the foregoing calculation. 
Balance Sheet as of December 31 1924 (after Present Financing). 

Assets— Liabilities 

Cash $843,613 Notes payable 


1 $150,000 
Acc'ts rec., 1,369,282 Accounts payable 


due from cust 30,955 


Accounts payable 2.754 Wages, int. & exp. accrued 89,643 
Inventories 843,092 Reserve for income taxes 68,265 
Cash on deposit, in escrow 152,624 First mtge. 7s, 1938 1,000,000 
Sundry notes, ace'ts rec'le Reserve for sinking fund 23,106 
and investments &2,262 Capital stock and surplus_a3.558,553 
Inv.in & ady. to other cos 238,639 
Land, bidgs., mach. & eq_ 1,080,237 
Formulae, trade marks and 
good will . 
Deferred charges 258.019 Total (each side) $4,870,524 


a Represented by no par value stocks: Preferred, $7 Cum 


13.482 shares; 
Common, Class A, 275,000 shares; Class B, 25,000 shares. 


V. 120, p. 3196.6 
R. M. Hollingshead Corporation. Orqanized. 

Incorporated in Delaware May 28 1925 with an authorized capital of 

201.000 shares of no par value Company will own a majority of the Com- 


mon stock of KR. M follingshead Co., of New Jersey See latter company 
above 


Household Products, Inc. / 


Propo ed Arqui: ition. 
See Sterling Products (Inc.) below we 


119, p. 2537 
Hudson Motor Car Co. /arnine 
3 Mos End. May: 


1025 1924 


3] f, Mos. End Nlay 3\— 
1925 1924 
*Net income $5.968.783 $2,699,610 $9,795,715 $4,000,973 
Net income after all expenses, depreciation and reserve for taxes.— 
V. 120, p. 2556, 2015 
Hudson Navigation Co. 
The reorganization plan dated 
jonds have been subjected to the 
Steamboat & more than 
Hudson Navigation Coll 


Plan O peralive : 
April 28 has been declared operative, 
lan to the following amounts: New Jersey 
ludson Navigation 6s, more than 93% 
more than 06 V 120, p. 2 
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Independent Oil & Gas Co.—Li 
The New York Stock Exchange has authorized the listing of 50,000 addi 
tional shares of capital stock without par value on official notice of issuance 

al Ly 1 full, making the total amount applied for 500.000 shares 

The stockholders of record June 15 are given the right to subscribe for 
the 50,000 tres at $30 per share in the proportion of 1 share of new stock 
for each 9 shares held. Payment of subscriptions in full will be required 
not later than July 6 

The proceeds will be used for the following purposes In reduction of 
existing bank loans; (b) in future development of the including 
drilling of additional wells and the acquisition of additional leases 


ting. 


ment ir 


os 
business 


Profit and Loss Statement, 4 Months Terminated April 30 1925 
Total sales $1,514,554 
Total operating expense 139,246 
Administrative and genera] expenses 103,101 
Depreciation and depletion 357 B02 

Net operating income -$1,214,403 
Other operating income 10,965 
Other operating GxXPCMse... . 2. nnn ccc nce cece ececcccces om 116,334 

ie Oe CR Sn ca aeebexmnne $1,109,033 

Incor fro yperat $1,109,033 
—V. 120, p. 3196, 3073. 

International Cement Corp.—Listing.— 

The New York Stock Exchange has authorized the listing of 100,000 


additional shares Common stock without par value, on official notice of 
issuance and payment in full on subscription at $50 per share, with authority 
to add 20,000 shares of Common stock upon official notice of issuance and 


sale thereof to officers or employees and payment in full, making a total 
amount applied for of 520,000 shares of Common stock (compare V. 
120, p. 3073, 3196.) 

Consolidated Income Statement—Four Months 1922 
{Corporation and all Subsids., except Indiana Portland Cement Co 
Gross sales, 34,550,021; mfg. cost, $2,434,222; mfg. profit $2,115,799 
Shipping, selling and administrative expenses _ 800,224 

Net operating profit - - oa $1,315 575 
Other income...........- 24,479 
Total profit ik ae $1,340,054 
Miscellaneous charges. 247 .290 
Net to surplus : $1,092 .764 
Balance as at Dec. 31 1924- 4,635,134 
Net credit to surplus account of exchange, adjustments, &c $3,182 


$5,761,081 
459,876 


Total . 
Dividends paid -- 

Balance as at April 30 1925 $5,301,204 
Consolidated Balance Sheet. 


ipr. 30°25 Dec. 41°24 ipr. 30°25 Dec.31°24 

Asset $ $ Liahiliite s $s 
Plant sites, lands, 7 Pref. stock 3,411,800 3,411,800 

bidgs., mach'y Common stock. _y11,115,135 11,115,135 

&e "x15,876,023 14,822,512| Accts.& acers. pay 873,327 829.680 
Cash &25,472 892.140) 1 8. & for.inc. tax. 440 602 410,024 
Accts. rec. leasres. 1,389,006 1,209,280) Reserves 196 059 51,352 
Notes receivable 266,266 242,625 | Cap. stk. of subs 
Inventories 2,788,866 2,594,112 not owned 15,228 42,228 
U.S.Govt. &¢. secs 19,793 681,970 | Earned surplus 5,901,204 4,635,134 
Loss inexch onnet 

current assets Dr79,040 Drl00,437 


Investments 3,826 = 
Deferred charges 263,143 153.152 Tot. (each side). 21,353,356 20,495,355 
x After deducting $5,268,269 reserve for depreciation and é 


y 400,000 shares of no par value.—V. 120, p. 3196, 3073. 


, 
depletion 


(Anton) Jurgens’ United Margarine) Works. 
Balance Sheet De c 91 ‘ 
1924. 1923. | 1924 1923 
Assets £ £ | LAabilitte £ £ 
Factory, buildings, 6% cum pref. sh. 2,384,167 2,384,167 
machinery, &¢ 116,667 116,667 | 6% cum. partic 
Shares in various “B" pref. shares 2,860,400 2,860,400 
undertakings 9,568,037 9,568,037 | “OC” pref. shares 1,666,667 1,666,667 
Accounts with as ; Ordinary shares 2,718,917 2,718,917 
sociated cos 5,397,436 4,417,585) Priority shares 8.333 8,333 
Debtors 6% debentures. 3,333,333 3,333,333 
Dividends and Sundry creditors 51,975 33,138 
interest due 698,320 820,047 Unclaimed divs 8.925 8,247 
Bankers 742,937 1,033,755 Reserve fund 1,663,536 1,663,536 
Sundry 3,593 8.959 Reserve for red, of 
6% debentures. 87 500 
Reserve for deprec. 91,743 84,847 
Total (each side).16,526,991 15,965,049 Profit & loss surp. 1,651,495 1,203,465 


The usual income account was published in V. 120, p. 1888. 


Kresge Department Stores, Inc.—-Larnings. 


(Incl. returns of L. 8. Plaut & Co., Newark & Palais Royal, Washington.) 
Quarter Ended April 30 1925 1924 
Net profit after taxes $80,825 $52,665 


V. 120, p. 2019, 1888 


Lake Superior Corp. 1 

The stock list committee of the Philadelphia Stock Exchange has ad- 
mitted to the regular list $1,980,500 Lake Superior Corp. Extended 5 
Income bonds, extended 5 years from Oct. 1 1924 to Oct. 1 192% This 
amount is part of a total of $2,500,000 applied for, leaving $519,000 to be 
listed upon official notice of their extension under the plan outlined in 
ot me Es 2 
j » previously outstanding $3,000,000 of these bonds (the total auth- 
orized issue) $500,000 acquired and held by Lake Superior Corp. have been 
cancelled and destroyed in accordance with the terms of the plan. leaving 
outstanding and subject to extension a total of $2,500,000 “he $519,500 
unextended bonds of this issue will be stricken from the regular list of the 


fy 


ng 


Exchange at the close of business June 30 1925 V. 120, p. 711 
(The) Langhan, N. Y. City.—Bonds Offered.— Prudence 
Co., Inc., are offering $1,500,000 515° Guaranteed 


Prudence-Certificates. 

The mortgage is a first lien on the land and modern 12-story fireproof 
apartment house known as The Langham, at 135 Central Park West and 
occupying the entire block front of 204.4 ft. on Central Park West, opposite 
the park, with a depth of 100 ft. on 73d and 74th Sts. 

This property has been conservatively appraised as 
$1,400,000; building, $986,000; total, $2,386,000. 

This appraisal shows the offering of $1,500,000 to be less than 63% 
the value of the property. 

The total annual rentals exceed $300,000. 


(Fred T.) Ley & Co., Inc.—Notles Offered.—Peabody, 
Houghteling & Co., Ine., New York, are offering at prices 
ranging from 97.26 and int. to 100.48 and int., to vield from 
516% to 632°, according to maturity, $800,000 Secured 
Serial 6‘ J Gold notes, 

Company is one of the largest and best known contracting and buildin 
organizations in the country, business originating in 1893. 
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Louisiana Oil Refining Co.— urns. 8 Mos. Apr. 30°25. 
Net sales . ‘ meee eile wide . ‘ cna ee lL 
Costs and expenses . / . --- 4,516,222 
Deprec. & depl., $393,855; int. & other charges, $384,050; total_ 777,905 
PE GR icis addnesacenindin Ss addin knkiektnadéadan 39,523 

$5GE BEOENS...... . ~~~ neccccccccones awe gees jaeeenaen $70,861 


-= 120, p. 
Manhattan Electrical 


Acquisition. 


Supply Co., 
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The New York Stock Exchange has authorized the listing of 12,500 shares 


of stock without par value, on officia] notice of issuance and payment in 
ull, making the total amount applied for 82.500 shares 

The company has acquired the entire issued and outstanding capital 
stock of Halliwell Electric Co.. Inc.. of New York, through the exchange of 
11,000 shares of this company’ stock (such issue being on the basis of $50 





per share) for the entire outstanding Capital stock of Halliwell Electric 
Co., Ine 
Income Account, Three Months Ended March 31. 
1925 1924. 

Net sales i $2,204 679 $2 444,913 
Cost of sales 1,753,652 1,948,217 

co” SR ee ee ee es ree ae $451,027 $496 697 
Ree a 46,016 47 385 


$544 082 
a433,187 


Net( before Federal taxes - $96 602 $110,895 
a Includes selling, general and administrative expenses and reserve for 
taxes and depreciation.—V. 120, p. 1336. 


Marine Oil Co.- Merger.— 


See Argo Oil Co. above.—V. 118, p. 2958. 


Marland Oil Co.—Retiring 5% Gold Notes.— 

The company is reported to have purchased and canceled $4,000,000 of 
$20 .000 000 2-Year 5% Gold notes which were offered in Oct. 1924.— 
120, p. 3198. 


Maxwell Motor Corp.— Stock Certificates Ready. 

The stock certificates of Chrysler Corp., the new company organized to 
carry out the plan and agreement dated April 15 1925, are ready for delivery 
at the office of Central Union Trust Co., depositary, 80 Broadway, N. Y. 
On and after June 25 holders of certificates of deposit for stock 
upon surrender thereof to the depositary, will be entitled to receive the new 
stock deliverable as provided in the plan in respect of the respective classes 
of deposited stock Application will be made to list the stock upon the 
New York Stock Exchange. 

The Chrysler Corp. on June 23 acquired all the business and properties 
of the Maxwell Motor Corp. The sale, pursuant to plans of April 15 1925, 
was authorized at a meeting of Maxwell stockholders held in Detroit 
June 25.—V. 120, p. 3075, 2823. 


Mines & Metals Investment Trust, Inc.—Trustee.— 

The Empire Trust Co. has been appointed trustee under an agreement 
dated May 1 1925, respecting the deposit of stock of 44 companies, and 
the issuance of trustees shares thereagainst. 


$497,043 
400,441 


Total profits 
Operating expenses 


¥% 


Mortgage & Acceptance Corp., Baltimore.—Listing.— 
The Baltimore Stock Exchange has authorized the listing of $500,000 
additional! First Pref. stock and 8,000 shares (without par value) additiona 


Common stock. 
Condensed Financial Statement May 31 1925. 

Assets— TAahtltttes— 
Total current assets $5,187.137 | Total current Habilities_-.--_- $3,587,117 
Other asseta....... oa Od. 3, eee 167 ,698 
Interest paid in advance 53,013 First Preferred stock......-..- 1,500 ,000 
Furniture and fixtures 1 Common stockholders’ equity. 261,250 

Total spebsbuaees ..$5,316,065 WO scccunddacadnsweoewe $5,316,065 

a Represented by 37,974 shares, without par value surplus.—V. 120, 
p. 3075 

Morgan’s Inc.-—Pref. Stock Offered. . Lisman & Co., 


F. J 
New York, are offering at 97%, to yield 7.2 
7% Cum. Pref. (a. & d.) stock. 

Exempt from normal U. 8. income, tax exempt from Mass. income tax, 
as well as free of Mass. inheritance tax, in the estate of a citizen of New 
York. Dividends payable Q.-J. Red. at 115 as a whele. A cumulative 
sinking fund of 1% per annum must purchase preferred stock each year at 
a price not to exceed 115%. The Preferred stock shall have no voting 
power unless company shall be in arrears in the payment of four quarterly 
dividends, in which event, until all arrears shall have been paid, the voting 
power for election of directors shall be vested exclusively in the holders 
of the Preferred stock 

Data from Letter of President Abner Cohan, Boston, June 10. 

Company 3usiness consists almost exclusively of the retail sale of 
furniture, carpets, rugs and general household goods through its two well 
established stores located on Washington St., Boston, in the centre of the 
acknowledged furniture distributing district Business is broad in scope, 
serving a population of nearly 2,000,000 in the greater Boston area as well 
as an excellent clientele throughout the New England States. The sale of 
furniture upon deferred payment plan is well established and losses are 
almost negligible 


0°%, $1,200,000 


’ 


The present organization engaged exclusively in installment furniture 
business was incorp. in 1919 with $35,000 capital and with gross business 
for the first year of $300,000. This by steady progression had reached 


well over $2,000,000 in 1924. Within the last 60 days Morgan's, Inc., 
purchased the entire business of the Haines Furniture Co., 
its inventory, accounts receivable, real estate, valuable leases, trucks, &c. 
The Haines Furniture Co. was organized in 1918 as the successor corpora- 
tion to the old established name and individual business of James E. Haynes 
Furniture Co., which originally started in 1855 

Purpose Proceeds are to be used in connection with purchase of the 
Haines Company and for other expansion and development plans contem- 
plated by the company. 


has 
including all 


Consolidated Income Account of Morgan's, Inc., and Haines Co. 
1922 1923 1924. 1925 (4Mos.). 
Net sales $2,183.501 $2,587,085 $2,810,637 $956,875 
Net after Fed. taxes 53.727 317,400 323 .537 189,981 


oO 
Average earnings are therefore over 4'4 times the dividend charges on 
this issue of $1] .200,000 Preferred stock 
Listing Application will be made to list the Preferred stock on the 
New York Stock Exchange. 
Consolidated Balance Sheet April 30 1925 (After Financing). 


Assets— Ltabiltites— 

Cash .------ $509,098 Accounts payable........... $419,617 
Accts. receivable, less reserve. 2,036,336 Trade acceptances._.......--. 4.416 
Merchandise . 413,096 | Notes payable.............. 175,542 
Insurance Kskabosheud 1,420 | Accrued wages. ............. 8,613 
Deferred charges..........-- 8,761 Accrued int. and commissions- 24,698 
Capital assets ou 1,236,266 Accrued Fed. and State taxes. 19,970 

- Real estate mortgages - - - si 468,000 


Total (each side) $4,204,977 Capital, surplus and reserve... 3,084,121 
Capitalization Authorized and Outstanding. 


Preferred stock (par $100).......-.....-...--- $3,000,000 $1,200,000 
Common stock ‘“‘A’’ (no par value)..........-- 45,000shs. 18,000shs. 
Common stock “B" (no par value)....--....--- 100,000 shs. 100,000 shs. 





Inc.—Listing— | 


| Motion Picture Capital Corp.— Stock OUffered.— Watson 
| & White, New York, are offering at $18 per share an addi- 
tional 30,000 shares Common stock (no par value). 


Capitalization— ; Authorized. Outstanding. 
8% Cumul. Pref. stock (par $25) convertible - 
share for share into Common stock-_--------- $625,000 $613,400 


Common stock (no par value) _.......------ ._.200.000 shs. x140,000 shs. 

xAmount outstanding May 31 1925, 70,000 shares; 30,000 shares are 
now being issued and approximately 40,000 shares will be exchanged for 
the net assets of the Cinema Finance Corp. of Los Angeles. 

Consolidation With Company on Pacific Coast.—Recently the corporation 
came to an agreement with the Cinema Finance Corp. of Los Angeles by 
which the Motion Picture Capital Corp. will take over the Cinema Finance 
Corp. by issuing Common stock for their entire Preferred and Common 
stock at the actual present book value. 

The Cinema Finance Corp. was organized in Los Angeles five ygars ago, 
its principal stockholders being John E. Barber, V.-Pres., First National 
| Bank: Motley Flint, Pres. Pacific Southwest Trust & Savings Bank; 


Thomas H. Ince; John B. Miller, Pres. Southern California Edison Co., 
and other leading capitalists of Los Angeles. 


John E. Barber. V.-Pres. 


JUNE 27 1925.] 





First National Bank, Los Angeles, and John B. Miller, Pres. Southern } 
California Edison Co., will become directors of Motion Picture Capital 
Corp., and the present organization of Cinema Finance Corp. will act as 
the Western representation of the Motion Picture Capital Corp. 

Earnings & Diridends.—At the beginning of the present year earnings 
applicable to dividends were at the rate of over $3 70 on the 30,000 shares 
of Common stock then outstanding after allowing for the full 8% on the 
outstanding Pref. stock. On account of the substantial increase in the 
amount of Common stock to be outstanding, the rate per share in the | 
immediate future is expected to be less until the new capital becomes } 
operative. Current earnings from the 70,000 shares outstanding at this 
time, plus the current earnings from the Cinema Finance Corp. of Los 
Angeles, are more than sufficient to pay the $1 50 dividend on the shares 
to be outstanding. 

Dividends at the full rate of 8% on all outstanding Preferred stock have 
been paid continuously to date. An initial dividend of 374% cents per 
share on the Common stock was paid June 15 1925. 

The present rate of earnings are equivalent to an annual rate of more than 
3 times the amount required to pay the full 8% on the outstanding Pref. 


stock. The working capital and surplus had on May 29 1925 grown to 
$1,452,874, as against a total of $613,400 par value of Pref. outstanding. 
The 


resent capital and surplus will be increased by approximately $1 ,050,- 
000 from the proceeds of the sale of 30,000 shares of Common stock now 
being issued and the absorption of the Cinema Finance Corp. These | 
earnings are without any benefit from the present financing, exclusive 
of the earnings of the Cinema Finance Corp. and with only partial earnings 
from the last issue of 40,000 shares of stock. Compare also V. 120, p. 1337, | 
2823. 


Munsingwear, Inc. (& Subs.).—Larnings.— 
Siz Months Ended May 31— 1925. 


Net after all charges and taxes $168,286 
—V. 120, p. 217. 


1924. 
bb aah oie ae aan $18,403 

Murray Body Corp.—Lisling.— 

The New York Stoek Exchange has authorized the listing on or after 
July 1 of 3,448 additional shares of its Common stock (no par value) on 
official notice of issuance as a stock dividend, making the total amount 
applied for 234,573. 

Income Account—Three Months Ended Dec. 31 1924. 
Profit from operations._.......-.-.-.- . 





: eS TAN $231,382 
SE Gini cimenie auen ne @ule bie nsrueien mins Maneatis 122,984 
Interest charge 


Provision for Federal income tax...-....------------------- 
Net profit ne ae salad ll ic wired etal Vachs Sl $67 .039 
Total net worth Dec. 31 1924 SF rae ese ea a aK $7 .502,923 


Balance Sheet December 31 1924 


Assets : Liabilities 
Cash $1,693,982 | Accounts payable = $707,655 
Notes receivable > 3,317 | Accrued int., ins., taxes, &c 250,095 


' 

' 

' 

' 

' 

' 

' 

' 

' 

' 

' 
© 
Oo 
| 


Accounts receivable 926,097 | Provision for Federal taxes 1 
Inventory 2,461,412) lst Mtge. 6/48, 1934 
Miscellaneous 22,024) Purch. money obligations 
Capital assets 10,068 362 | Reserve for contingencies 
Good-will 1 | Preferred stock 

Deferred charges 590.089 | Common stock and net worth x 


an 
x 


investments 


225,000 
406 827 
2,500,000 
7,502 923 


Total $15,765,284 Total $15,765,284 
x Represented by 150,000 shares, no par value.—V. 120, p. 2823 


Mystic Steamship Co.— Dividend of $1. 

The directors have declared a quarterly dividend of $1 a share, payable 
June 30 to holders of record on June 25. On March 31 a dividend of 50c. 
a share was paid.—V. 120, p. 2157. 


National Fireproofing Co.—-Larger Preferred Dividend. 

The directors have declared a dividend of 1% % on 7% Non-Cumul. Pref. 
stock, payable July 15 to holders of record July 1. In April last the com- 
pany made a distribution of 114% on the Pref. stock —V. 120, p. 967, 2411. 


National Tea Co., Chicago. May Sales. 


Sales for— 1925 1924. Increase. 
SS Sea eee $3.732.533 $3,193,561 $538,972 
Five months ended May 31__._-.---- 18,971,277 16,209,206 2.762.071 


—V. 120, p. 2690. 


New Cornelia Copper Co.—- New General Manager. 
Michael Curry has been elected General Manager, succeeding Colonel 


John C. Greenway .—V. 120, p. 2952, 2411. 

New York Dock Co.— Resiaqnation. 

Charles A. Peabody has resigned as a director.—V. 120, p. 2690 

New York Furniture Exchange Building. Bons | 
Offered.— Peabody, Houghteling & Co., Ine., are offering | 
at price s to vield from 5! 7 to 17, according to maturity, 


$600,000 667 Serial Mortgage Gold Bonds. 


Dated June 1 1925; due serially June 1 1926 to 1935. Interest payable 
J. & D. at Chase National Bank, New York, trustee Denom. $1,000 and 
$500 c* ted. all or part in reverse order of maturities on any int. date on 
30 days’ notice at par and int. together with a premium of '¢ of 1‘ for each 
year or fraction thereof of the unexpired term of the bonds so redeemed. 
Int. payable without deduction for any Federal income tax up to 2‘ 
Company will refund the Penn. and Conn. personal property taxes not in 
excess of 4 mills per annum, the Maryland personal property tax not in 
excess of 4 mills per annum, the District of Columbia personal property | 
tax not in excess of 5 mills per annum, and the Mass. income tax up to 
6°? of the int 

Building Will be located on the west side of Lexington Avenue, N. Y 
City, occupying the entire block front between 32nd and 34rd Streets. | 
The land area is approximately 34,560 sq. ft., the property fronting 197 ft. | 
6 inches on Lexington Ave., and 175 ft. on both 42nd and 33rd Sts. The 
yjlans provide for the construction of a 16 story steel frame, fireproof loft | 
Puilding. occupying approximately 29.600 sq. ft. of the property | 
having a volume of approximately 6,200,000 cu 
of approximately 447,000 sq. ft. 

Security.—These bonds will be a direct obligation of Lexington-32nd | 
Street Corp. and will be secured by a closed mortgage lien of $600,000 on | 
| 
| 


and 


ft. and a net rentable area 


the land and building owned in fee subject to a first mortgage to Metropolitan 
Life Insurance Co. of $2,200,000 with interest at 6% until 1931, and there- 
after at 5'4‘ the principal of which will be completely amortized 
semi-annual instalments up to 1946 when the final payment is due 

This property upon completion has been 
follows: W. Albert Pease, Jr.. New York, ! 
Kennelly, Inc., New York, N. Y., $4,250,000. 
debt aggregating $2,800,000 is less than 66° 
value. 

Lease.—U nder the terms of the lease to the New York Furniture Exchange 
Association, Inc., the lessee covenants to pay as rent, during the term of 
21 years, which is fixed to begin on the first day of the first calendar month 
after the completion of the building but not earlier than Feb. 1 1926, | 
$325.000 per annum plus all operating expenses, taxes and fire insurance 
As additional rental the lessee covenants to pay the cost of partitions 
payable 10% ni-annually. It is estimated that the additional rental from 


in 


independently appraised as 
;. ¥.,. $4,300,000; William 
The combined mortgage 
of the minimum appraised 


this source will average $40,000 annually, during the first five years of 
operation : ; 7 : 
The New York Furniture Exchange Association, Inc., futher covenants 


to deposit with the Lexington-32nd Street Corp. $300,000 in cash, $100,000 
of which has already been deposited, as a guarantee of the performance of 
its obligations under the terms of the lease and to apply on the last year's 
rent. 

New York United Hotels, Inc.-—T7yrustee. 

The Chatham Phenix National Bank & Trust Co. has been 
trustee for an issue of 3-Year Serial Gold Notes.—V. 7 

Noel & Co., Inc., Nashville, Tenn. Noles OUsfered. 
Federal Commerce Trust Co., St. Louis, is offering at prices 
to vield from 5% to 6%, according to maturity, $350,000 
Ist Mtge. teal Estate 47 Gold notes. 


appointed 
118, p. 2711. 
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| Sinking Fund Gold bonds. 


| mencing 


| is expected 


)} M 


3325 


Dated April 1 1925; due serially April 1 1927 to 1935. Principal and int. 
(A. & O.) payable at Federal Commerce Trust Co., St. Louis, trustee. 
Denom. $560 and $1,000 and $100 c*. MRed., all or part, on any int. date 
on 30 days’ notice at 102 and int. 

Company.—Does a very large ice and cold storage business. Company 
is incorporated with a capital stock of $250,000, of which $196,000 is paid in 
in cash, and E. T. Noel, President, holds practically all of the stock of the 
company. 

Purpose.—The volume of business done by the company for the past 
3 or 4 years has ranged from $185,000 to $215,000 per annum, which is 
about the limit of business possible with their present facilities. The 
business of the company has increased to such an extent that they have been 
forced to turn business away on account of their present limited facilities. 
It, therefore, now becomes necessary for them to enlarge their facilities, 
and this loan is for the purpose of paying for the construction of a modern 
8-story, reinforced concrete, ice and cold storage building and a new and 
larger modern ice house. The cost of these buildings will be between 
$340,000 and $350,000 and these new facilities will enable the company 
to very materially increase their earnings, with very little increase in 
overhead expenses. 

Net Earnings.—With the present limited facilities net earnings have been 
more than twice the greatest annual interest requirement under this loan, 
after charging off heavy depreciation, taxes, &c. Earnings will be ma- 
terially increased by reason of the large increase in storage space and facili- 


ties afforded by new buildings now being constructed with proceeds of 
this loan. 


Nordyke & Marmon Co., Indianapolis.—Zurnings. 


The net earnings of this company, manufacturers of automobiles and 
flour mills machinery, for the six months ended May 31, after taking all 
depreciations and allowing for contingencies, amount to $1,174,198. 
This information is contained in a report submitted June 26 to stockholders 
by Pres. G. M. Williams, who further says: 

“The progress of the company during the past six months has been very 
satisfactory. Sales have increased steadily: and the retail distributing 
organization has been strengthened and broadened. An increase of 20% 
in the Marmon distributor and dealer list has been made since Jan. 1. 
Shipments of Marmon motor cars during the past six months have been 
greater by 99.04% than shipments dur'ng the corresponding period of 1924. 

“By reason of the reduction of inventories during the latter part of 
1924 and the introduction of modern management control methods, it has 
been possible to revolve inventory during the six months’ period at the 
rate of 10.28 times per annum. 

‘The new Marmon series 74 is proving highly satisfactory bothin operation 
and from the standpoint of sales appeal, distributors and dealers finding 
that the cars are selling more easily in large volume and allowing for satis- 
factory trades and good profits. 

“For the future prospects are encouraging. Sales are being maintained 
at a high rate and there are indictions that next fall's business will duplicate 
the increases shown during the spring.’’"—V. 119, p. 587. 


North Park Hotel, Chicago.—-Bonds Offered.—-Continen- 
tal First Mortgage Bond Co., Chicago, are offering at 100 
and interest $1,500,000 First Mtge. 64% Serial Gold bonds. 


Dated May 1 1925; due serially (M. & N.) from May 1 1927 to May 1 
1935. Principal and interest (M. & N.) payable at Chicago Trust Co., 
trustee. Denom. $1,000, $500 and $100 c*. Redeemable on any interest 
date upon 60 days notice in reverse of numercial order at 102. Interest 
ayable without deduction for normal Federal income tax not to exceed 2%. 
Data from Letter of John C. Love, Pres. North Park Building Corp. 
Security.—Bonds will be secured by a direct closed first mortgage on the 
1l-story building of fireproof reinforced concrete construction, to be erected 
at Ogden Boulevard bebe Clark S8t., Chicago, and the land of which a front- 
age of 115 ft. on Clark St., with a depth of 165 ft. on the south line between 
Clark St. and North Park Ave., is owned in fee simple, and of which the 
remaining 61 ft. on Clark St. is a very valuable leasehold estate running for 
the unexpired term of 195 years. These bonds will further be secured by the 
furnishings, fixtures and equipment of the entire hotel. Chicago Title & 
Trust Co. has issued its guarantee policy, guaranteeing the titles for 
$1,500,000, which is the amount of this bond issue. 
Valuation.—The security is valued by independent appraisers at $2,459,- 
723, leaving an equity of $959,274 above this bond issue. 








North Terminal Corp., Boston. Bonds Offered. 
Arthur Perry & Co., Boston, are offering at 101 and int., 
to yield over 6.40°,, $625,000 Ist (closed) Mtge. 614°, 


Dated May 1 1925: due May 1 
National Bank of Boston, trustee, 
income tax not exceeding 2%. 
part, on any int 

Sinking Fund 


1945. Int. payable M. & N. at First 
without deduction of normal Federal 
Denom. $1,000 and $500 c*. Red., all or 
date upon 60 days’ notice at 105 and int. 
The mortgage provides for an annual sinking fund com- 
Nov. | 1926, which will retire a minimum of $391,000 bonds 


prior to maturity. 

a ef. Stock Offered Whitney, Cox & C Ine., 
and Bennett, Post & Coghill, Ine are offering at 
shi: to yield 7©,, $400,000 7°, Cum. Pref. (a. & d 
Th inchaser is entitled to of Common. stoc 
with each 25 shares of Pref. stock. 

all or part, upon 30 days’ notice at 105 


Redeemable 
Dividends payable Q.-F First National Bank of Boston, 
Authorized. 


Capitalization 
$625,000 


First Mortgage bonds 
7 150,000 100,000 


‘ Preferred stock 
5,000 shs 5,000 shs, 


Common stock (no par value 
Data from Letter of John Heard Jr., Treasurer of the Corporation: 
Qowns in fee land comprising an area of about 70,500 sq. ft.. 


Company 
fronting on Commercial, Prince and Hull Sts., Boston, and is erecting 
S-story truck garage with a capacity in excess of SOO trucks. 


Oras Boston, 
1O0 per 


stock. 


t 


ire, 


s 


e pl shares 
i 


and dividend. 
trustee 

Outstanding. 

$625,000 


thereon a 
The structure will be of modern type reinforced concrete construction, and 
to be ready for occupancy before Dec. 1 1925. 


Earnings The property has been leased for 25 years to Edward W. 
Malley, who has had long and successful experience in operating truck 
garages The terms of the lease provide that the corporation shall receive 


a net rental of $100,000 per annum for the first 10 years and $105,000 for 
the succeeding 15 years. A $100,000 bond, running until Nov. 1927, has 
been obtained by the corporation guaranteeing the performance of the 
lessee's covenants in the lease Corporation has agreed to make application 
from time to time for the renewal of this bond during the term ef this lease, 
or until the sum of $100,000 has been deposited with the trustee in lieu 
thereof The minimum rental will provide about twice interest and sinking 


| fund requirements for this issue. 


O’Gara Coal Co.— Notes Offered.—-W. S. Anganurd & Co., 
Chicago, are offering at priccs rangitg from 07! ard int. 
to 101 and int to vield iroin 6% to 6.555 secording to 
maturity, S1L.000.000 615° Conv. Serial Gold rotes. 


Dated May 1 1925, due serially May 1 1927 to 1935 
time at par ($100) into shares of the Com. stock at the rate of $75 per share 
Denom. $1,000, $500-and $100 c* Red. in inverse order of maturities at 
105 and int. on any int. date upon 60 days’ notice, provided call is made 
five or more years before date of maturity; otherwise at a premium of 1% 
per year or fraction thereof intervening between date of call and date of 
maturity. Company agrees to rcimburse the holders of notes, upon 
application within 60 days after payment, for the Penna. 4 mills tax and 
for the Mass. income tax on not exceeding 6°% of such int Int. payable 

& N. without deduction of normal Federal income tax up to 2° at 
Central Trust Co. of Illinois, trustee 
Data From Letter of Frank H. Woods, President of the Company. 

Company Organized in 1905 in New York Is engaged in the mining 
and distribution of coal! for industrial, railroad and domestic use (Com- 
pany'’s coal lands are located in Saline County, Ill., comprising with the 
adjacent counties of Franklin and Williamson, the southern L[llinois coal 
field, the most important field in the State. The coal is obtained from 
the famous Saline County No. 5 seam and has long been marketed as 
Harrisburg coal Company's product is distributed under the well-known 
trade name ‘‘Sahara’’. It is conservatively estimated independent 


Convertible at any 


by 








_ 3304 


appraisers that the company's properties contain in excess of 124,000,000 
tons of recoverable coal. The properties are developed by 9 mines with 
aggregate daily capacity of upwards of 16,000 tons. 
for a number of years have averaged over 

Security .- 
lst Mtge 
properties 


‘ 2,000,000 tons annually 
-Direct obligation of the company, 
5% bonds, due 1955, 


and to any purchase money mortgages on 
hereafter acquired. 


The present properties comprise over 
25,000 acres of minable coal land, of which approximately two-thirds is 
owned in fee and one-third held under lease. 
equipment, buildings, &c., appraised at approximately $3,870,000 after 
depreciation. Total fixed assets have been appraised as of Nov. 30 1924 
and show a sound value of $13,844.376, or approximately 5}, times the 
total funded debt outstanding, including this issue of notes 
assets are $1.528,085 and current liabilities $358,299, a ratio of 44% to l 
Net current assets total $1,169,785 

Earnings.—F¥or the 8 years from 1917 to 1924, inclusive. notwithstanding 
a loss for the year 1924, the net profits averaged $626,050 per annum 
These figures are after deducting administrative and selling expenses, 
sinking fund requirements of the first mortgage bond issue of 5c. per ton 
mined, royalties paid under coal leases, and income tax at the present 
rates, but before depreciation and interest. 

Average annual earnings during such 8-year period, applicable to interest 
charges, have exceeded 4 times the requirements on both the first mortgage 
bonds and this issue of notes; after deduction of first mortgage bond interest, 
average annual earnings have amounted to mere than & times interest 
requirements on these notes. 

Purpose. Proceeds will be used to retire a smal! amount of bank loans, 
to provide additional working capital and for general corporate purposes 
Company also contemplates use of a portion of the proceeds to open and 
equip valuable stripping properties of No. 6 coal which overlies the 
coal. Present conditions in the industry indicate that the possibilities of 
such development offer additional] immediate revenue.—V. 120, p. 838. 


Ohio Brass Co., Mansfield, Ohio.—200°7 Stock Div., &c. 

The directors have declared a 200° stock dividend on the Common 
stock, payable about July | to holders of record June 25 

The stockholders on June 19 increased the authorized Class "A" and 
Class “B"' from 50,000 shares each to 150,000 shares each and approved 
the declaration of a stock dividend of two shares of stock for each share 
now held. This will increase the outstanding Class "A" stock to 144,153 
shares and the Class ‘‘B"’ stock to 144,144 shares 

It is announced that regular dividends of $4 per onnum will be paid 
on the new stock to be issued. This is at the rate of $12 per annum on 
the present Common stock, on which a quarterly dividend of $3 per share 
will be paid on July 15 to holders of record June 25 V. 120, p. 3076. 


Ohio Leather Co., Youngstown, O.— To Reduce Notes. 
The directors have authorized the payment of $200,000 6°. notes, 
reducing the amount outstanding to $1,200,000 out of an original issue of 
$1,500,000. The regular quarterly dividend of 2° has been declared on the 
Ist Pref. stock, payable July 1 to holders of record June 20 V. 120, p. 2279. 

Oppenheim, Collins & Co., Inc.—Listing. 

The New York Stock Exchange has authorized the listing of 94,565! 
shares of capital stock without par value (authorized 220,000 shares), 
with authority to add 105,434% shares, on official notice of issuance in 
exchange for outstanding Class A and Class B Common stock without 
par value, share for share. 

Consolidated Income Account 

The financial statements include the figures of all predecessor companies 
up to the date of the consolidation (Sept. 10 1924). Thereafter the figures 
are those of the company only. 

Year Boded 
192 

A: 28 $20,9: 36.272 $2 

15,559,955 1 


July 31 --- 
1924 

1.000 626 
5, 638, 021 


PeriodAug.1 
"24toJani0 25 
$9 636,300 
7,102,054 


Sales 
Cost of sales 


from sales_ 
rentals, &« 


Gross rev 


$5, 376,317 
Discount 


283 653 
$6,659,970 
5,049,336 


excl. of int. 
& sell. exp. 


Totalinc., 


$3, 162,57: 
Oper., adm. 


‘9 16 2,300, 


Inc. before int. depr., 
or Federa| taxes 
Interest earned 


$1,678,306 
Cr.171,440 


$1, 610,635 
7 967 


$1 529,517 $861,973 
Dr 32,473 Dr.105,487 
Income before deprec 
or Federal taxes 
Depreciation 
Federal taxes 


Net income $1,367 $1.2 
See also V. 120, p. 713.—V. 120, p. 967, 1890, 


Orndorff Hotel, El Paso, Texas. Bons 
Caldwell & Co., St. Louis, Mo., are offering at prices 
yield from 6°; to 634°, according to maturity, $825,000 
[st Mtge. closed) EY Ser al Coupon Gold bonds. 


Dated July 1 1925 Due serially July 1 1927-1940 Principal and int. 
& J.) payable at Chemical National Bank, New York ted. at 103 
and int. on 90 days’ notice on any int. date in the inverse of their numerical 
order 2°) normal Federal income tax paid by borrower Denom 
$1,000, $500 and 3100 c* Trustee, Randal Curell, V.-Pres. and Trust 
Officer Fourth & First National Bank, Nashville, Tenn 

These bonds are secured by a direct closed Ist »ltge. on all of the property 
of the Orndorff Hotel, now being erected in El Paso, Tex. The 11-story 
building, built of reinforced concrete, with brick and stone exterior, con- 
tains 260 guest rooms, 4 large stores and one floor designed as club rooms 
for an exclusive club of El Paso. The hotel will be one of the finest in 
the entire Southwest. 

The hotel has been leased to the Orndorff Hotel Operating Co 
ull term of the bond issue at an average rental of $111,970 a 
more than twice the greatest annual bond interest charges. 

Pacific Coast Club, Long Beach, Calif.—Ponds 
Offered.—Security Co., Los Angeles, recently offered, at 
prices to yield from 6% to 6.83°7, according to maturity, 
$500,000 First Mtge. 7% Serial Gold bonds. 

Dated Jan. 1 1925; due serially Jan. 1 1927-39. inclusive Denom 
$500 and $1,000 c*. Principal and interest payable at Long Beach Branch 
Security Trust & Savings Bank. Redeemable, al! or part, on any interest 
date upon 50 days’ notice at 103 and interest Normal Federal income tax 
up to 2% paid by corporation. Exempt from personal property tax in 
California 

These bonds are secured by first closed mortgage 
fee (both land and building) of the Pacific Coast Club of 
together with all furniture, fixtures and other pr ‘operty of 

The cost of the site of the club house was $200,000. The building. under 
construction, will cost in excess of $800,000. The furniture and fixtures will 
cost approximately $150,000, making a total investment of over 31,150,000 
—more than twice the bond issue 

Estimated net annual earnings approximate 2', 
interest requirement and over 1', times the largest 
ment for payment of both principal and interest 


Earning 
May 31 9 Mos 
1925 1924 1925 1924 
Net earnings after all charges $3,299,383 $2,325,000 $6,254,128 $4,756,975 

Pres. Sloan MacAuley says: ‘*We regard the returns for the third quarter 
just closed as quite satisfac tory, but expect an even better showing for 
June, July and August We have never before in the history of the company 
had such a volume of unfilled orders on our books, and we are increasing 
production materially. Our shipments of cars for June will exceed those 
of May by more than 30°, and there will be a further increase in July and 
probably in August.""—V. 120, p. 2952, 2824, 

Pathe Exchange, Inc.—Bonds Called.— 

Sixty-five 10-Year S° Sinking Fund Gold 
bonds of $500 — and 30 of ie each (total 


for payment Sept at and interest at the 
trustee, New York © ity 119, p. 2539. 


$1,849,746 
224,530 l 
258,019 9,41! 


60: $1,497,043 
233 468 
156,316 


$756,487 
104,059 
121,734 
198 


5.976 $1,107,257 


"2559. 


$530,694 


Ottered 


for the 
year net, 


“poe the real estate in 
Long Beach, 


the club 


times the maximum 
annual fixed require- 


Packard Motor Car Company. 


Quar. End End. May 31 


Period 


bonds of 
SSO000) 


H 


$1,009 each, 24 
have been called 
National Bank 


irriman 
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Production and sales | 


y pad ' 
subject only to $1,653,000 
Also mining and plant | 


Current | 


taxes for five months are estimated at $1,800.—V. 


No 5 
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Pennek Oil Corp. —Balance Sheet March 31 1925.— 


Assets | Liabilities 
Oper. and unoperated leases. _ $1,605,243! Accounts payable 
Physical equipment 455.411! Accrued interest on notes 
Cash and collateral lozns 1,522,297 | Res. for depletion, depreciation 
Accounts receivable 142.493 and Federal taxes 542 588 
Inventories of oi] & supplies 69,615) Reserve for contingencies - 8 610 
Secu 3-Year 6° Gold notes 

3.148 Capital stoc k and surplus 


$156,782 
45,000 


rities owned (at cost 497,813 
Insurance fund 
Total 
x Represented by 
The usual 
March 31 


$4 326.021 Total 
150,000 shares of no par value. 
comparative income account for the 
was given in V. 120, p. 2691, 2952 


three months ended 


Ear ningds. 
— —5 Mos. End. ts 31— 
1925. 1924. 
$2,269,244 

210486 
def120,309 
def; 282.7 75: 2 
Federal ‘taxes. Federal 
120, p. 2824, 2559. 


PuRacopee Insulated Wire Co.—Bal. Sheet Dec. 31.— 
1924 _ Labi tes 1924 1923 
nee '& good will £959 .942 a apital account 
Cash 73.709 25.000 shares 
Notes and accounts Res.inc .&prof tax 
receivable Res. for bad debts 
Inventories Dividends declared 
Prepaid inst Accrued wages 
and taxes Surplus account 


Pennsylvania Coal & Coke Co. 
-Month of May 
1925 1924 
$349 382 $430,046 
53 963 31,°68 
Total income def31,712 17,652 
x Balance. : def61,.419 def49,540 
x After depreciation and depletion, but before 


(7Tr0ss 


- $2.62 29, 398 
Deficit after taxes 


9.610 
80'344 
def86,513 


1923 
S56) 
154 


406) 
257 $1,393,641 
19.739 

&.442 
50 000 

1,950 
128,799 


$1,393,641 
33.759 
4,238 
50 000 
2,310 
95,482 


end 


30% 
2.306 


199.132 
459.361 
s12 5.275 
Total ©) 602.572 $1,579,432 
—V.119, p. 704 
Philipsborn’s, Ind.—-Report. 


The company reports losses from operations: 
1923, per books, $1,215,025: loss for 18 
$2 764.347; total loss, $3,979,372. 
$216,782; total loss, $4,196,153. 


Balance Sheet 


Total 


$1,602,572 $1.579,432 


Aug. 27 1922 to June 30 
months ended Dec. 27 1924, 
Cash dividends paid on Preferred stock, 
Dec. 27 1924. 
Liabilities 
Preferred stock 
Common stock 
Capital surplus 
Bank loans 
Accr’d wages 
§ 500} Amt 
i2 87 3} Accounts pa 
4,258] Federal 
Amounts due customers 
| Deficit 


4esets 
Land, bidg 
Inventories 
Accounts receivable 
Cash 
Invest bonds of Paulina 
Building Corp s4 
Organizatio &r 7 
Deferred charges 15 


equip.. &« $434,390 
1.079.787 
92,339 
292,487 


$2,462,500 
. 1,373,428 
x1 966,999 

420 000 
taxes, ins., &c 144.155 
due from employees deb 62,364 
yable 415 478 
and general taxes 5 27 


293 3193 


4,196,153 


in 


nh exps 





rotal. $2,874,664 Total $2,574,664 

x Arising from recapitalization at Sept. 20 1923, less enim on stock 
repurchased, $1,904,752; surplus at date of acquisition, $62,2 

Suit has been instituted to recover for the company a sum ." excess of 
$1,000,000 from the stockholders of the predecessor corporation under the 
terms of the contract of sale dated Aug. 10 1922. Because of the uncer- 
tainty as to the exact amount to be recovered, no effect has been given to 
this suit in the above balance sheet. 

No divs. on Pref. stock have been paid subsequent to the dividend 
payable Nov. 15 1923 

The company is sae neatly liable In respect to Ist Mtge. 
pes amount of $57 
sldg. Corp 
par value 6° 
1338. 


bonds of a 
500, secured by the property conveyed to the Paulina 
,and in as guarantor of the principal and interest on $1,120,000 

2d Mtge. serial bonds of the Paulina Bldg. Corp.—V. 120, p. 


Balance 


1923 


Phoenix Hosiery Co. 
1924 
Asset . Liabilities s 
Land buildings 7 cum. pf. stk 3759 
mach. & equip «£4,855 cum .2d pf. stk 300 
Cash 51, Common stock S75 
Customers’ Purch. mon 
and notes ree Notes payable 1.300.000 
Other Trade accep Day 1.080 900 
Accts. payable 9.771 
| Accrued liabilities 
Res. for pref. divs 
W7 Res. fortax &cont 
120.409 Say ctfs. & depos 
15.744) Surplus 


Sheet Dec. 31. 


1924 
TOO 


000 
000 


O00 
00 
5.000 
000 
2.500 
660 
702 


accts mtge 
2,328,387 
ucets and 

notes receivable 57.816 
Cash value of life 

insur. policy 
Inventory 
Prepaid expen 
Sundry inve 


od0 


91.454 50 
4.876.994 
126.804 


45.744 


63,429 


R46 

246 
054 
402 


stin’ts 


05.97 
982,511 
Total 12,.934.991 14,303,521 
x After deducting $165,000 serial 
The usual comparative income 


Total 12.934 
mortgage 5° bonds 
account Was published in V 


Pierce-Arrow Motor Car Co. Bunk Debt Cut 

President M. E. Forbes on June 22 announced a further reduction of the 
company's bank loans by the payment of $225,000, bringing the total loans 
down to $975,000 During the past two “months the company has paid 
off $1,225,000 of its bank debt and, after the payment which has just been 
made, cash on hand totaled $1,841,283 V. 120, p. 3201, 2952 
Pierce, Butler & Pierce Mfg. Corp.—Frira Dividend.— 
The regular quarterly dividend of 1% and an extra dividend of 1° have 
been declared on the Common stock, payable July 15 to holders of record 
July 5. Extra dividends of 1 each were also paid on the Common stock 
15 and April 15 last.—V. 120, p. 2022. 


on Jan. 

Pittsburgh Coal Co. —} aluation of Coal Lands 

James Carothers & Co., Pittsburgh, have made the following valuation 
of the coal lands of the compiny: On account of the excess profits tax 
the coal lands of the company were revalued during 1917, so the following 
figures are taken from Dec. 31 1917 to date 
Total amount charged to depletion in seven years $7 .899 965 
Total area exhausted in seven years__ . ‘ ...9,975 acres 
Or an average depletion charge of an acre $792 
The company’s total acreage is carried at a price of, an $636 
So their average depletion charges have been, an acre $156 

More than the price at which they carry their coal 
Total quick assets Dec. 31 1924 ‘ ba $21,229,292 
Total liabilities, ll bonds 021,384 


921 14,303,521 


120. p. 967. 


acTe 


21 
including all 17 
Net quick assets over all liabilities... ‘ "$3.707 
In addition there are $4,359,000 in U.S. Govt and cash 
held bv the Union Trust Co. in lieu of the mortgage lien of 
the Monongahela River Consolidated Coal & Coke Co 
which would be released on payment of the bonds 


908 


bonds 


359.000 


$8 066.908 

$332 
648.381 
>. 581 589 


Book value of the Common stock 
Value of plant and equipment Dec 
Value of plant and equipment D 


a Share 
31 1924... $2 
8) . 1 


Increase in seven years 


S6. 766. 792 
Amount charged to depreciation in 


10,214,704 


seven ye irs 


Total 
—vV. 


smount spent on plant a 
120, p. 1469. 


Pro-phy-lac-tic Brush Co.—Fri Dividend.— 

The directors have declared an extra dividend of 25 cents per share on the 
outstanding 100,000 shares of Common stock, no par value, in addition to 
the regular quarterly dividend of 50 cents per share, both payable July 15 
to holders of record July 1 Like amounts were paid on the Common stock 
on April 15 last.—V. 120, p. 1338. 


nd equipment in seven years. .$16,981,496 
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Pittsburgh Steel Foundry Corp.— Listing. 
The Pittsburgh Stock Exchange has authorized the listing of 30,000. shares 








without par value of Common stock and 7,500 shares, par $100 per share, of 
5% Cumul. Pref. stock 
Earnings Three Months Ended March 31 1925. 
Gross sales, $591, 884: interest and discount, $1,495; increase on 
inventory , $124,507 mallet $717,887 
Melting, $307,940: cleaning and shipping, $61 gh power and light, 

$22.162: defective castings, $4,619; freight, $5,081_.___- ... 401,536 
Depreciation __. as .- 10,940 
General foundry expense, $43,816; general business expense, $44,- 

186; workmen's compensation, $889; discounts, $1,775: mold- 

ing, $148,666 lac os ee a hi 239 332 

Gain to April 1 1925 : £66,076 

Balance Sheet April 1 1925 

Assets Liabilities 
Plant $2,216,741 Preferred stock (5 . S750.000 
Inventory, &c 351,641 Commen stock 600 000 
Flasks 178,446 Surplus 656.705 
Patterns, drawings & pat'ts 121.903 Federal tax reserve 17 942 
Deferred debits +.553 Depreciation reserve 585,357 
Industrial, &c., bonds 10.900 First Mortgage bonds ss 750.000 
Accounts receivable 308 656 Accounts payable 85,758 
Cash on hand 222,951 

Total 7 .8$3,445,792 Total $3 445,792 
—Y¥. 120, p. 2824. 

Port Alfred Pulp & Paper Corp.—S/ock Increased. 

Supplementary letters patent have been issued by the Department ef 
State, Ottawa, Can., increasing the Capital stock of the company from 
30.000 shares of no par value to 60,000 shares of Common stock of no par 
value and 60,000 shares of 7 Preferred stock, par $100 V.119, p. 1405. 

Portland Gold Mining Co.—Report.— 

Calendar Years 1924 1923 1922 
Net profit from operation $246,418 $35 loss$90 602 
Interest paid (net - 6,442 5,550 
Bills collectible charge) off. &c_. 1.946 ‘ 

Discount, registration fees, &c Cr 876 Cr .230 Cr .123 
Depreciation ___-—- 96,435 133,309 127 629 
Depletion - 84.335 76,047 33,229 

Net profit to surp! $58,136 def$181,.136 def$256,888 

V. 119, p. 589 

Public Service Gas Co. of Kentucky. Stock Offered. 

A svidiente ine] ding Pope & Co., New York; Whitney, 
C" & C I Bosto and Bennett, Post & Coghill, Ine ; 
New York, is offering a new issue of 3,000 shares of 87 Cumu- 
lative Pref d stocl Ol no put! value at S100 per share and 
dividend | h share Preferred stock carries a share of 
( OmMmmon TOUCK see Turther det ils 1) \ 120 )) 201. 

Pure Oil Ca. 514! , Preferred Stor }- Stra WaT jrom List 

Owing to the fact that the greater part of the original issue of 
Cumul. Pref. stock has been exchanged into the 6°, Cumul. Pref stock. 
and that there remains outstanding only about $1,000,000 of the 5'4' 
Preferred, in which there are but few transactions, the issue has been 
stricken from the list of the New York Stock Exchange V. 120, p. 2539 


Quebec Pulp & Paper Mills, Ltd.—-Financial Slatement. 


The Chicoutimi and Saguenay bondholders’ committees in their explana- 
tory statement accompanying the plan for the reorganization of these two 
companies (V. 120, p. 3191) present a balance sheet set up of the new 
cempany, Quebec Pulp & Paper Mills, Ltd., which it is proposed to form, 
together with an estimated profit and loss account based on the average 
annual earnings of the constituent companies. The set-up shows a com- 
pany with total assets of $17,707,634, with no bonded indebtedness, save 
for small underlying issues, and an estimated surplus of $556,086 for depre- 
ciation, reserves and Common stock 


Estimated Profit and Loss Account of Proposed Company. 
Operating profit $1,614,392 
a Quebec Streams Com 100,000 
Bond interest and sinking fund 97.213 
Bank interest 70,000 
Preferred dividemd 491,092 

b Balance $ 856.086 

a To insure adequate flow of water from Lac Kenogami reservoir b For 
depreciation, reserves and Common stock 

n the above table operating profits are based upon the five-year aver- 
age, 1919 to 1923, inclusive, and over $1,500,000 were deducted from the 


1920 and 1921 profits to cover depreciation of pulpwood inventories 


Balance Sheet 


Assets Liabilities 
Limits, water powers Preferred stock $7 .015,.600 
mills, &c $15 961, 115 Common stock 7,113,100 
Investments - 5,100 Chicoutimi Freehold Es- 
Def'd pay'ts on ‘prop sold 124,099 tates, Ltd., Ist 6s 11,456 
Cash in banks and on Chic. Port Co. lst 544s 39 25,500 
hand —net 19,384 Ha Ha Bay Land and 
Notes & acc'ts receivable 245,184 Building Co. 544s 85,700 
Inventories 1,074,307 peowrse payments 7.322 
Prepaid expenses 34,089 Bank loans on demand 1,221 ,993 
Employers’ liab. ins. fund 15,451 Accounts pa: able 77,303 
Amts. depos. with trus 57.924 Due to contractors 6,179 
Sinking fund 109,474 Accr. wages, &c., charges 14,610 
Naims against Becker & sond interest accrued 5.114 
Co., Ltd., &c 1 Res. for stumpage claims 103,261 
Charter fees 1,200 Other reserves 70,198 
Capital surpius 1,140,261 
"TIGRE « « wa ..$17,.707 634 Total $17.707 ,634 
V. 120, p. 3201. 
Rauch & Lang, Inc.—Successor Company. 
FP The plant of this company at Willimansett, Mass., manufacturer of 
electric automobiles, has been acquired at public sale by new company 
of the same name, Rauch & Lang, Inc., recently organize d by Robert W 
Stanley, Holyoke, Mass., and associates About $200,000 it is said, was 
given for the property We EBs 596 


Ann ual Re porl 


Reece Button-Hole Machine Co. 


Years Ended Jan. | 1925 1924 923 If 922 
Earnings $742,317 $528,142 $509,889 $645,163 
Expenses - - 588,173 622.938 553.695 500 634 
Dividends paid. 14%)140,000 (14)140,000 (12 120,000 12)120,000 

Balance, surplus $14,144 $65,204 $136,194 $24,529 
—V. 120, p. 1214 

. - wr ae 

Reiter-Foster Oil Corp. Listed ov ¢ 

The New York Curb Exchange has admitt« to trading the stock of 
this corporation; authorized 200,000 share without par value), of which 
140.000 are outstanding The company is engaged in oil production in 
Kansas, Oklahoma and Texas, and its earnings for the first quarter of the 
year, as shown by its statement to the Curb Exchange. were $123,423 net 
after charges, equal to approximately $2 50 a share on the authorized capi- 
tal William A teiter is President : 

It was recently announced that the Prairie Pipe Line Co. has completed 
the laying of a 16-mile 4-inch pipe line to the Reiter-Foster Oil Corp. 

operties, located in the Throckmorton field in Texas The Prairie Pipe 
Pine Co., itis stated. is buying practically all of the oi! produced in this field 

Rittenhouse Hotel, Philadelphia. Bonds Offered 
Baker, Young & Co., Philadelphia, are offering par and 
interest $500,000 First Mortgage Real Estate 6°, Gold 
bonds of Joseph Seltzer, Series A. Th me bankers are 








offering at 
Mortgage 
Series “B.’’ 


96.89 and 
{eal Fstate 


interest $150,080 Subordinated First 
6°, Gold bonds of Joseph Seltzer, 


' Bonds are dated June 1 1925; due June 11930. Interest payable J. & D. 
Callable at 102 and interest on any interest date upen 1 days’ notice. 
Denom. $1,000. Real Estate Title Insurance & Trust Co., Phila., trustee. 


These bonds are a part of a closed first mortgage of $700,000 secured on the 
property, and the ‘’A’ bonds are senior in distribution to $150,000 ~ % 
bonds which are subordinated to the “A” series. The ‘‘B" bonds are 
unconditionally guaranteed as to principal and interest by the Independence 
Indemnity Co., while the “‘A"’ bonds have no such guaranty. 

The prope rty consists of a lot 173x148 ft. | 23,700 sq. ft. ) and a six-stery 
brick and stene modern hotel building with six-story brick back building, 
covering almost the entire lot, with the exception of a small yard space 
with entrance on Van Pelt St Contains 189 rooms, net including bath- 


rooms, parlors, dining rooms and restaurant in basement, assessed at 
$760,000 Appraised by Frank H. Massey: Greund, $474,000; buildings, 
$426 .000; total, $900,000. 

Schaffer Stores Co., Inc.— Stock Offered.—J. A. Ritchie 
& Co., Ine., Albanv. N. Y.. are offering 7,500 shares 
7°) Cumul. Ist Preferred stock (par $10) and 250 shares 
Participating stock preferred is to assets) (par $100, now 
paving dividends of $10 per share) in units of 30 shares of 
Ist Pref. stock and 1 share of Participating stock at $400 per 
unit (plus divs. from April 1 1925 


Both classes of stock are non-callable Dividends payable Q. 


Capitalization Authorized Tate, 
7% Cumulative lst Pref. stock (par $10) $125,000 $125,000 
Participating stk Pref. as to assets (par $100 

per share-——paying divs. of 10°) $125,000 $125,000 


Common stock (no par value) 2,000 shs. 


Corporation has no general bonded indebtedness. 

Company.—Is the leading independent quality chain store organization 
in Eastern New York State, and operates a chain of 62 “‘Quality’’ grocery 
stores throughout this territory. Company owns a large administration 
and distributing warehouse in Schenectady Company has a valuable 
asset (not capitalized on the balance sheet) in several brands which now 
have a wide consumers’ demand threughout its stores These brands are 
registered and are the exclusive property of the corporation. In addition, 


2,000 shs. 


it is the policy of the company to stock and feature nationally well known 
and advertised brands of merchandise. 
Financial Results Years Ended Dec. 31 
192 zo 1921. 1922. 1923. 1996. 
7 s s 

Net sales 528 "231 657.548 880.165 1,240,152 1.581, 663 
Surplus (Dec. 31) 1,187 5.485 16,846 37,201 77,064 
Net avail. for divs. for 1st 

Pref. divs 2,141 12,845 20,321 32,397 53,085 
tatio of profits to div. re 

quirements for Ist Pref 1.01 6.39 8.92 10.52 11.77 
Net assets applic. to Ist Pref 

and Participating Pref 91,937 103,085 136,316 185,561 251,394 
Net assets per $10 share of 

Ist Pref 11.39 11.77 12.45 13.41 5.30 
Net profits avail. for divs 

for Participating Pref 38 10,836 18,041 29,320 48,576 
Ratio of profits to div. re 

quirements for Partic. Pref ; 1.84 2.35 3.11 4.36 
Net assets per $100 share of 

Participating Pref 113 117 124 134 152 

Purpose With additional working capital provided from the present 


financing, company proposes to establish additional stores. 


Scranton (Pa.) Lace Co.—Prvf. Stock Offered.—s. HU. 

frooks & Co. are offering at 97 l 6, to y ield $750,000 
7° Cumul. Pref. & d.) stock (par $100). 

Redeemable at 110 and divs. Divs. payable Q.-M. Registrar and 
transfer agent, Lackawanna Trust Co., Scranton, Pa. 

Capitalization— Authorized. Outstanding. 
Debenture ina £50,000 $50,000 
7°) Cumulative Preferred stock sccces 3,000,000 2,437 500 
Common stock KE ‘ asi piad wittatirecerticn ae oak. Ge 1,000,000 

Company Plant located on Glenn and Meylert Aves., Scranton, Pa., 


occupies a number of modern buildings. 
comprises about 4 city blocks. Company is one of the largest and most 
substantial of northeastern Pennsylvania's manufacturing enterprises. 
Company commenced selling its own product to the trade about 17 years 
ago instead of handling it through selling agencies, as was done previously. 
At that time Scranton laces were sold in only 134 cities and towns. t 
present the product is distributed by over 7,800 merchants in over 1,200 
cities and towns scattered throughout the United States, in addition to a 
very considerable business in Cuba, Porto Rico, Mexico, Canada aad South 
America 

Pur pose For extensions and additions to their plant, 
additional working capital 

I arnenge applicable to dividends on the Preferred stock for the last five 
fiscal years, ending Sept. 30 1924, have averaged over 2.4 times the amount 
re mn d to pay dividends on the amount of Pref. stock then outstanding. 
The Preferred stock, after giving effect to this new financing. will have a 
book value in excess of $171 per share and is followed by $1,000,000 Com- 


The land owned by the company 


and to provide 


mon stock for which $135 per share is now bid and none offered.— V. 120, 
p. 1214 

Seagrave Corporation. Preferred & Com. Divs 

The directors have declared a quarterly dividend (No. 2) of 1%% on 
the Preferred stock, payable July 1 to holders of record June 20, and 
quarterly dividend of 40 cents per share or 214° in Common stock, at the 
option of the stockholders, on the Common stock, payable July 20 to 


holders of record July 1 Initial distributions of like amount were made on 


the respective stocks in April last See also offering of 85 000 shares of 
Common stock of no par value in V. 120, p. 462.) —V. 120, p. 2560 


Sears, Roebuck & Co., Chicago.—-Adds Coal to List.— 
See under ‘‘Indications of Business Activity’’ in last week's ‘‘Chronicle,"’ 
page 3132.—V. 120, p. 2953, 2280. 


Selden Truck Corp. Reorganized. 


A new Selden Truck Corp. was recently organized and will continue 
without interruption the manufacture, sale and service of Selden trucks 
begun in 1923 The former Selden Truck Corp., which was formed in 
1919 by consolidating the Selden Motor Vehicle Co and Selden Truck 
Sales Co., has been dissolved and the new corporation started operating 
the business on May ] 

The management and operation of the Selden Bat will be continued 
by the former executives, elected as follows , ore, Pres. and Gen. 
Mer.: W. C. Barry, V.-Pres.; S. P. Gould, Sec oi B. Osborn, Treas., and 
F. J. Kolb, Asst. Sec. and Asst. Treas., Rochester 

The Fabric Body Corp. of Detroit, the new owners of the Selden Truck 
Corp., will act as a holding company through the following boardfof « lirectors: 
4. 8S. More, W. C. Barry, K Childs (Pres. Fabric Body Corp New 
York: F. E. Devans, Rochester; W. W. Gedge, Detroit (Sec. Fabric Body 
Corp W.S. Speed, Louisville, Ky.; Merlin Wiley, Detroit; James Wilson, 
Detroit (V.-Pres. & Treas. Fabric Body Corp.); H. E. Zimmerman, Compt.); 
Standard Textile Products Co New York Vv 20, p. 1597 

Silver King Coalition Mines Co. tnnual Report 

Calendar Years- 1924 192% 1922. 1921. 
Ore sales $3 409,075 $2 .352.671 $1,415,278 $497 598 
(ther earnings 51.099 ms.124 1d Dd 19.756 

Total earnings $3,460,174 $2,410,795 $1 448.611 $527 384 
Devel mining, milling -_— ? 3 

&c., expenses $1.407.545 $1,124,323 $653 440 $618,215 
Depreciation 49.595 17.146 18.975 10 550 
Tax reserve 214.075 122 488 5SSS] 45.016 
Dividends paid 790 465 $51,270 364.830 364.830 

Balance, surplus- $998 491 $265,668 $322. 483 def$531.229 
—V. 120 P S077. 


3326 
Line Co.—Balance Sheet Dec. 31.— 


Sinclair Pipe 
1924 44 1924 


1923 


5.4316 
,.981 | Deferr 


3,44 
j 


rot. (eact i f 3 69.472.044 E rned Surplus ( 
The in ount was published in V. 120, p. 2953. 
Southern Cotton Oil Co. of La., Inc. 


The con par on June 16 filed its charter at Baton Rot ge, La. 
V. 120, p. 2953, 2825. 


ur 
come ac 


Oraa nize 


Spanish-American Iron Co.— Bonds Called 
One h ’ $7,000) Ist Mtge. 20-Ye 
Gold Coupon bond due 1927, have been called for redemption 
and int. at the Girard Trust Co., trustee, Philadelphi Pa 
Called for July 1 1923, 199 

1925, 1119, 2309 1460, 4587, 4797 V.119, p 


(C. G.) Spring & Bumper Co.—Special Dividend.— 
The directors have declared a dividend of 20c. a 
Common stock, payable July 15 to holders of record July 7. 
dividend declared was 5c. a share, payable May 15 1925 
Secretary J. J. Jennings, June 22, says The corporation's new plant 
in Chicago is now entirely completed and in full operation Its two a 
of property are located in the Central Manufacturing District on Pershing 
Road and its buildings cover 50,900 sq. ft. of floor space filled with modern 
type of machinery and equipment for manufacturing 3.000 to 4,000 com 
plete automobile bumpers a day Completion of this plant and full 
operation of the large Detroit factory have resulted in considerably greater 
production and earnings this year than a year ago, as shown by monthly 
net earnings (after taxes) given below: 
April 
$72,432 
15,818 


indred thirty-seven ($] 


r Sinki 
July 


ng 


224 2-7 2209 
3349, 370 Ie, 


1406 


on % 1 . . 
special share on the 


The last 


res 


March 
$39,300 
36,316 


Jan 
$11,006 
def .6,544 


Sterling Products Inc.).— May 
Interest in Caldwell’ Syrup Pe psin Corp. 


Negotiations are under way for the joint 
Syrup Pepsin Corp. by the Sterling Products, (Inc.) and 
Products Corp V. 120, p. 840 


Steubenville (Ohio 
Dinkey & Todd Co., Pitt 


int. to vie ld ove! 614° A $250 OOO lst (Close d 


614Y Gold bonds 

Dated April 1 1925; due April 1 1940 Denom. $1,000 and &500 Call 
able, all or part, on any int. date on 60 days’ notice at 102% Int. payable 
A. & ©. at Dollar Savings & Trust Co., Pittsburgh, trustee, and Union 
Savings Bank & Trust Co., Steubenville, Ohio, uithout deduction for 
Federal income tax up to 2° Penna. 4-mill tax refunded. 

Data from Letter of Pres. H. D, Wintringer, dated April 1, 

Company Is one of the oldest potteries in the country, having been 
incorporated in Ohio in 1879. Manufactures a diversified line of the 
highest grade semi-vitreous porcelain tableware Products are dis- 
tributed through its own sales organization, with offices in Boston, New 
York, Chicago, San Francisco and other cities. Company's customers 
include Strawbridge & Clothier, John Wanamaker’s, Phila.; Gimbel Brothers 
and Macy, New York: Marshall Field & Co., Carson-Pirie Scott & Co., 
and Mandell Bros., Chicago; J. L. Hudson Co., Detroit; MeAlpin's, 
Cincinnati; May Co., Cleveland; Joseph Horne Co., Pittsburgh; Nugent's, 
St. Louis; 8. 8. Kresge Co., and others. 

Pur pose.—To complete new plant now under construction, and for the 
retirement of $29,500 Ist Mtge. bonds 

Earnings Net earnings after depreciation available 
taxes were $433,460 for the ten years ending June 1 1925, 
per annum, which is equivalent to approximately three times interest 
charges on these bonds. Company has operated at a profit every year 
since incorporation and has paid dividends for the last 12 years without 
interruption, averaging 20 on its capital stock outstanding. 

Sinking Fund.—Company will pay to the trustee $500 per month as a 
minimum sinking fund for the retirement of these bonds and also one-sixth 
ef the next installment of interest. If net earnings in any one year are in 
excess of $24,000, the company will pay 25° of such excess to the trustee 
to be used for the retirement of these bonds. In addition 75% of the 
proceeds of the sale of the adjoining homesites will be deposited with the 
trustee and made available for the retirement of additional bonds. 

Capitalization— Authorized. Outstanding. 
Ist Mtge. 6s (this issue) - - ....$250,000 $250,000 
Common stock (par $100) ---- ne Re ceak a 400.000 


Superior Fire Insurance Co., Pittsburgh, Pa.— Sale.— 

This company has been sold to the Firemen’s Insurance Co., Newark, 
Ae effective July 1. The transaction involves $2,750,000.—V. 119, p. 

Supreme Council of the Western Catholic Union, 
Quincy, IIll.—Bonds Offered.—First National Co., St. 
Louis, Mo., are offering at prices to yield from 5% to 514% 
according to maturity, $400,000 Ist Mtge. Serial 514% 
Real Estate Gold bonds. 

Dated Nov. 1 1924; due annually Nov. 1 1926 to 1934. 
M. & N. at the office of the First National Co., St. Louis, Mo. St. Louis 
Union Trust Co., St. Louis, Mo., trustee. Denoms. $100, $500 and $1,000. 
Subject to call on any int. date on 60 days’ notice at 105 and int. prior to 
Nov. 1 1927, or at 103 and int. if called on or after that date. 

Value of Real Estate.—The bonds are secured by a direct first mortgage lien 
on the ground and the new building, now approaching completion, known 
as the Western Catholic Union Building, located on the south side of Main 
Street, between Fifth and Sixth streets, Quincy, Ill. The value of the entire 
completed property has been appraised by the mortgage loan department 
of the First National Company at: The ground, $150,000; the building, 
$694,000; total, $844,000. 

Rental Income.—The net income from the building, after deducting 
operating expenses, taxes and insurance, as estimated by the officers of the 
Supreme Council of the Western Catholic Union, will be in excess of 24 
times the interest charges on this loan. 

Property.— The improvements consist of a new 10-story office building of 
steel construction with exterior walls of brick and terra cotta trim, which 
will be fully completed on or about Sept. 15 1925. ‘The basement contains 
large, well-appointed club rooms, a community centre for the Western 
Catholic Union, and a well-arranged gymnasium and swimming pool. 
The ground floor, above which is a mezzanine floor, has a spacious tiled 
lobby with a news stand, barber shop and one large store. Seven floors, 
from the second to the eighth, inclusive, are devoted solely to office space: 
the ninth and tenth floors being occupied by the Western Catholic Union 
as general offices, board room and meeting hall. 

322 Eighth Avenue Building, N. Y. City.—Bonds 
Offered.—Peabody, Houghteling & Co., Ine., New York, 
are offering at 100 and int. $1,100,000 Ist Mtge. 15-Year 
644% Sinking Fund Gold Loan. 

Dated June 1 1925; due June 1 1940. Int. payable J. & J. at Chatham 
Phenix National Bank & Trust Co., New York, trustee. Denom. $1,000 
and $500 c*. Red., all or part by lot, on any int. date at 102 and int. 
Int. payable without deduction for any Federal income tax up to 2%. 
Company will agree to refund the Penna. and Conn. personal property 
taxes not in excess of 4 mills per ann., the Maryland personal property tax 
not in excess of 444 mills per ann., the District of Columbia personal prop- 
erty tax not in excess of 5 mills per ann., and the Mass. income tax up to 
6% of the interest. Legal for the investment of trust funds under the 
laws of the State of New York upon completion of the building. 
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Security.—This loan will be secured by a closed first mortgage upon 
(a) the land, owned in fee, consisting of over 9.600 sq. ft., located at the 
northeast corner of Sth Ave. and 26th St., and measuring about 71 fs. 
on Sth Ave. and 125 ft. on 26th St.: (6) a 20-story modern fireproof steel 
and brick mercantile building to be erected thereon 

Bond of the National Surety Co. to be deposited with the trustee will 
guarantee to the extent of $550.000 completion of the building free from 
mechanics’ liens The plans and specifications for this building have been 
prepared by George and Edward Blum, architects. N. Y. City. The title 
to the property and the validity of the first mortgage securing this loan 
will be guaranteed by the Lawyers Title & Guaranty Co The mortgage 
will provide that the company will carry, in favor the trustee, adequate 
fire and other insurance for the protection of this loan 

Appraisals.—The land and building as at completion are appraised 
independently as follows 

Romaine Brown Co., New York City...-...-----.---.---~--- $1,785,000 
William Kennelly, Inc., New York City- 1,725,000 

Average of appraisals s oe - $1 755.000 

On the basis of the lower of these a ils the total loan will be about 
(4 of the value of the property gh operation of the sinking fund 
the amount of the loan will be reduced by maturity to less than 34% of 
the lower appraisal 

Estimated Annual Income and Operating Expenses of the Property. 
J. Romaine Wm.Kennelly, Arge. 
jroun Co. Inc. ofFstimates 
$319,000 $252. 859 $300,929 

90 600 93 386 91,993 
available for interest (est.)........-$228,400 $189.473 $208 936 
Maximum {nterest on this loan___._-.-_- aed ees chin be $71,500 

Sinking Fund.—The mortgage securing this loan will provide for semi- 
annual! sinking fund payments commencing June 1 1927, which will be 
sufficient to retire over $500.000 of the loan by maturity by purchase at 
or below 102 and int., or, if not so obtainable. by call by lot at that price. 


August) Thyssen Iron & Steel Works ‘August Thys- 
sen-Hutte Gewerkschaft) and Affiliated Mining and 
Sales Companies.— Definitive Bonds Ready. 

Dillon, Read & Co. interim receipts for the 5-Year 7% Sinking Fund 
Mortgage Gold Bonds (closed issue), due Jan. 1 1920, are now exchangeable 
for definitive bonds at the Equitable Trust Co., 37 Wall Street, N. Y. City. 

See offering in V. 120, p. 218.)—V. 120, p. 1471. 


Tidewater Portland Cement Co.—Protective Committee. 

The following committee has been formed to protect the interests of the 
holders of Ist Mtge. 6% Gold bonds: Wilson A. Camphell, Sewickley, 
Pa Malcolm MeGiffin, Fidelity Bldg., Pittsburgh, Pa: Thomas T., 
Tongue, 10 Guilford Ave., Baltimore, Md Edward H. Letchworth, 
Marine Trust Bldg., Buffalo, N. Y.: W. C. Fownes, 313 Sixth Ave., Pitts- 
burgh, Pa. Fidelity Title & Trust Co., depositary, 341 Fourth Ave., 
Pittsburgh, Pa., and Fidelity Trust Co., sub-depositary, Baltimore, Md. 

V. 120, p. 3202 


Union Twist Drill Co.— New President. 

William B.McSkimmon, formerly Vice-President, Secretary and Assistant 
Treasurer, has been elected President to succeed the late J. A. McGregor. 
—V. 119, p. 2189. 


United States Realty & Improvement Co.—Listing.— 

The New York Stock Exchange has authorized the listing on and after 
July 15 of $2,414,100 Common stock on official notice of issuance as a stock 
dividend, making the total amount applied for $26,658,300. 

Consol. Balance Sheet April 30, George A. Fuller Co. and Geo. A. Fuller Co.,Ltd. 
Assels— 1925 924 1 Liabilities 1925 1924. 
Real est.,stor yds_.$1,151,525 \9.347 | Preferred atock £1,000 .000 $1,000,000 
Cash 1,650,491 ) ,2' Common stock 2,000,000 2,000,000 
Bills receivable 279,329 : 588} Accounts payable 455,669 260,002 
Acc'ts receivable ! Res. for Fed. taxes 141,146 122,176 

subj. to res'ves) 1, 399 | Res. forace’tsrec., 
Interest accrued $44 accident insur. & 
Plant, material, &e 101 contingencies 
Def'd charges, &c-. 792! Acer'd int. payable 
of realty cos 581! Deferred credits 
Stocks and bonds Lib. bonds borrow. ‘ 

of other cos Surplus o<-- 3,749,041 
N. Y. City bonds 
Inv. in & 

contr. oraffil.cos. 221,000 
Loans on mtges. 634,700 

x Includes Liberty bonds. 

The annual report of the U. 8. Realty & Impt. Co. for the year ended 
April 30 1925 was given in V. 120, p. 2539.—V. 120, p. 2954. 


Ventura Consolidated Oil Fields.- 
Calendar Years— 1924. 1923. 922. 1921. 
Profit from operations_. $3.329,115 $3,525,5 867 68 $4,847,192 
Selling expenses _- , $472,! $475,768 7,5: $441,100 

General & admin. exp. & 

local taxes___ 547, 567 838 471,263 
Intang. drilling 

abandonments. ae 575, 663.091 1,152,835 
Provision for inc. taxes. 51,63 93,411 313,418 
Res. for deprec. & depl- 697, 723,859 608 .846 
$884,406 $1,001,623 $2,321,904 x$1,859,73 

78,494 are ae 
3,437 ,726adj3 .920,.213 adj3 ,907 .947 adj3 ,195.5: 


;, oper. exp., allow. for vacancies, &c- 


Net 


580,247 
9,200 
128 


1,424,950 


Seer 
645,000 
424 2,659,632 
2875,963 
adv to | 
1,344,383 : —— 


334,000 Total (each side) $7,935,431 


$8,111,759 
Ear 7 i ng Oa 


974 
costs & 

674 
970 
608 

Net profit. - - - 
Sundry additions = 

Previous surplus-.----- 
_..--- $4,400,626 $4.921,836 $6.229.851 $5.055,259 

$91,576 1,484,110 2,223,340 yl1,260,048 

Profit & loss, surplus. $3.509,050 $3,437,726 $4,006.511 z$3,795.211 

x Includes $1,830,397 surplus to Ventura Consol. Oi! Fields and $29,333 

to minority stockholders of sub. cos. _y Includes $1,183,726 paid Ventura 

Consol. Oil Fields stockholders and $76,322 paid minority stockholders. 

z Includes $3,753,256 to Ventura Consol. Oil Fields and $41,954 to minority 
stockholders.—V. 118, p. 2592. 


(V.) Vivaudou, Inc.—Annual Report.— 
Calendar Years— 1924. 
Gross sales—customers............. $3 725.954 
Less—Trade & special discts., freight, 

&c., returns and allowances 


Dividends- - - 


999 


$5,414,968 


1923. 
$6.741,182 
776.466 837 .337 
5.903 845 
2 O89 B47 


$2.949. 488 $ 


Net sales Ds 
1.806.871 


4.602.303 

Cost of sales 189.468 
(;ross profit . - 7 $2 913 998 

Selling & administrative expenses. - -- 2 : 997 .754 

Other income 

Income 


.407 .050 


112,839 
$592,947 
def2858 083 


Net profit 

Previous surplus 

Profit on sale of real estate 

Common divs. paid (cash 

Preferred divs. paid (cash)__....-...- 
Div. on Com. stock paid in Pref. stock 
Inventory adjustments, &c_..__.-.- 
Res.for inv.in & adv.to sub.&affil.cos, 
Charges not applicable to year’s oper. a 
Froviaeons fol TARE... cccacccescccess 80.000 


Profit and loss def.$1,564,060 § 2 sur$224,.864 


—V. 120, p. 2826, 2 


Virginia Carolina Chemical Co.—Appeal on Sale.— 

Announcement was made June 20 in Newark, according to The Associated 
Press, that Federal Judge Runyon had signed an order allowing an appeal 
to U. 8. Circuit Court for his decision that Herbert M. May of New 4 ork 
must forfeit a deposit of $205,200 paid to bind the purchase of 1,172 shares 
of the stock in the three German potash mines owned by the Virginia- 
Carolina Chemical Co. The appeal, it is stated, will be taken by May. 
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After the Court forfe ited “May' s a posit ‘ther receivers of the company were 
authorized to readvertise the stock for sale at a price of not less than 
$1,250,000.—V. 120, p. 269 

Calif. 


Waldorf Building. Co., San —— 
Offered. Stepher \ a & O.. in Fra cisco, are 
100 and int. £325 .000 Ist Closed Stas. Fee 
hold) 77 Sinking Fund Gold bonds. 

Dated June 1 1925: due June 1 1940. Denom. $1,000 
Interest payable J. & D. at Southern Trust & Commerce Bank 
trustee, or National City Bank, New York, without deduction for the 
normal Federal income tax up to 2° ted. on 30 days’ notice, all or part, 
at 102 andint. Exempt from the California personal property tax. 

Company ow ns in fee the real Sa rty and the modern six-story 
building, together with furnishings and equipment, 
Hotel, located at San Diego The hotel has 
steadily increasing business for sever 


- Bonds 
offering at 
and Lease- 


and $500c* 
San Diego, 


hotel 
comprising the Waldorf 
enjoyed a successful and 
al years and in order to meet the demand 


for additional hotel accommodations the company has recently acquired 
the 99-year leasehold on the property adjacent and is now in proceess of 
erecting 


thereon an eight 
store building which will be 
building. 

Upon completion of the new addition, 
rooms and will be suitably furnished 
hotel, under lease throughout 
who now operate 

Conservative 
securing this 
hold estate. 

Earnings. 


A reinforced 
as an integr 


Class 


story 


concrete hotel and 
constructed 


al part of the present 


the building will cor its iin 
and operated as 
the life of this issue to 
the present Waldorf Hotel. 

appraisals, therefor, place a total valuation on the property 
issue of over $635,000, without giving any value to the lease- 


200 guest 
a moderately priced 
Becker Bros., Inc. 





i —Net earnings available for bond interest, sinking fund, 
Federal taxes, &c amount to $43,307. jased on this estimate, net 


earnings will be 
and over 1} 
bonds. 


West Coast Theatres, 
of $1,500,000 Gen 
offered by a syndicate 


M. H. Lewis & Co., 


The bonds are 
inclusive. They 
§.50° 19 27 


approximately two times maximum interest requirements 
¥g times average interest and sinking fund requirements on these 


Bon / Or fe re y 
Serial Gold bonds being 
Banks, Huntley & Co., 
Sond & Goodwin & Tucker, Ine. 
dated March 1 1925 and will mature serially 1926-1930, 
are priced as f slows 1926 maturity, 100.75, to yield 
» maturity, 100.40, to yield 6.25°7.; 1928, 1929 and 1930 ma- 
turities, 100, to yield 61%‘ 

West Coast Theatres, Inc.—-Operates a chain of more than 100 theatres 
in 33 cities and towns of California, from Sacramento in the North to 


San Diego and El Centro in the South. The aggregate seating capacity 
is approximately 100.000. 


Inc. 
Merve. 614% 


An 


issue 


comprising 


Paid admissions are running at the rate of 
about 50,000,000 persons annually. 
West Coast Theatres, Inc., was incorp. in California in 


Nov. 1920, 


at which time it took over desirable theatres, film franchises, &c., of Messrs. 


Gore Bros., Sol Lesser and Adolph Ramish, and consolidated them into 
one company. The company owns, leases and operates motion picture 
theatres, and is one of the largest and most successful theatre-operating 


companies in the United States 

Security These bonds will be a direct obligation of the company, and 
a general mortgage on all of its properties, including land, buildings, lease- 
holds, licenses, &c. In addition, there will be pledged with the trustee 
for the protection of the bondholders the company’s stock in affiliated 
companies having a value of $2,947,845 and interests of the company in 
theatre-operating contracts, having a value of $150,880, or a total of $3,- 
098,726, as appraised by the American Appraisal Co, There will also be 
assigned to the trustee the company's contracts for the purchase of approxi- 
mately 99% of the capital stock of West Coast Theatres, Inc., of Northern 
Calif., upon which there has been paid in cash $1,000,000. 

The company, with affiliated companies, has total assets of $12,742,927, 
and a total funded debt, including purchase money obligations and this 
issue, of $4,368,986. 

Earnings.—Net earnings, 
are as follows 1921, 
1924, $1,885,921. 

Current earnings are at a rate in excess of 7 
charges on the entire funded debt, 
purchase money obligations. 

Sinking Fund.—The corporation will deposit with the trustee monthly, 
in advance, a sum which shal! be equal to one-twelfth of the annual interest 
due for the year, together with one-twelfth of the installment of principal 
falling due for said year 

Pur pose Proceeds will be used to retire floating debt incurred in the 
construction of new buildings.—V. 119, p. 82: 

Mi recy «= 


Western States Oil & Land Co. 
See Argo Oil Co. above.—V. 111, p. 1958. 


White Rock Mineral Springs Co.- 
The three extra dividends of 
regular quarterly dividends of ; 


after 
$400,132; 


all interest 
1922, 


charges and 


Federal taxes, 
$685,164; 1923, 


$1,882,563, and 


times the total interest 
including this issue, together with 


Extra Di cm. ee 
20 cents a share each, in addition to three 
sO cents a share, declared on the Common 
stock are payable July 1, Oct. 1 and Dec. 41 to holders of record June 22, 
Sept. 22 and Dec. 22, respectively. An extra dividend of 20 cents was 
paid on the Common stock on Mar. $1 last in addition to a quarterly 
dend of 30 cents 
The New York Stock Exchange has authorized the 
certificates for 156.645 shares of the Common stock 
shares) without par value, with authority to have listed additional stock 
trust certificates for 43.355 shares, making the total amount applied for 
stock trust certificates for 200,000 shares of Common stock. 


Income Account for Stated Periods. 


also 
divi 


listing of stock trust 
authorized 200,000 


3 Mos.E nd. —Calendar Years—— 
Period— ater 31 *25. 1924. 1923. 
Income from sales . _ $618,598 $2,860,584 $2,549,321 
Other income. 12,799 16,882 39,321 
Total income stm achiseadadkaees $631 397 $2 907. 166 $2,588,643 
Cost of goods sold__- ase 270.399 1.321.510 1,215,778 
Taxes a : ia sa las aac aihle dicen 46.000 200,376 145,000 
Administration expenses.__........ 36,726 146,389 119.782 
Selling expenses . aia Gat ito: aah ial 69,416 337 446 321,101 
Profit and loss c bh: arge Dat aca nktn de th th 6 ae 3,406 12,345 190,802 
Net revenue___....-. vetoes $205,449 $889,400 $776,179 
Previous surplus . $1,267.723 $901,593 $575,351 
Miscellaneous additions to surplus. 2.355 1.783 1.844 
Gross surplus ..-. $1,475,528 $1.792.776 $1,353,373 
Dividends declared and pay able jo 648.333 540 000 408.750 
Miscellaneous charges to surplus. 53,455 135,053 43.030 
Profit and loss, surplus $773.739 $1.267.723 $991 .593 
Pp. A. S. Franklin, President of International Merc antile Marine Co., 
bas been elected a director, succeeding Lucien Oudin V. 120, p. 3081. 
Wisconsin Alabama Lumber Co.—VSonds Called. 
Certain First Mtge. 6 Sinking Fund Gold bonds, due Jan. 1 1926, 
1927 and 1928, aggregating $160,000, have been called for payment July 1 
at par and interest, together with a premium of }¢ of for each year or 
or part of a year to maturity. _Payment = be made at the C ontine ntal & 
Commercial Trust & Savings Bank, Chicago, Il.—V. 117, p. 255 


(P. B.) Yates Machine Co. 

The National Park Bank has been 
of Participating Preference stock, 
p. 3051 

York Street Buildings, Ltd. a 
Daly & Co., Toronto, are offering at 98% and int., yielding 
over 6.65°,, $160,000 Ist (elosed) Mtge. Leasehold 614% 
Sinking Fund Gold bonds. 

Dated April 1 1925: due April 11940. Prin. and int. (A. & O.) payable 
at Bank of Nova Scotia, Toronto or Montreal. Denom. $100, $5 900 and 
$1.000 c* Red. all or part on any int. date on 30 days’ notice at 103 


and int. up to April 1 1930; at 102% and int. from April 1 1930 to April 1 
1935; at 102 and int. there after. National Trust Co., trustee. 


Del. Reqistra 


appointed registrar for 100 000 shares 
no par value offering in V. 120, 


see 


-Bonds Offered.—R. A. 





Capitolization— Authorized. 


6% % Ist Mtge. bonds, due Apr. 1 1940 (thisissue) $160,000 $160,000 
0 i Ee aera: 160,000 160,000 
Company.—Incorp. in Ontario. Has acquired from the trustees of the 
Baldwin Estate a lease for 966 years of the \: and on the southeast corner of 
Adelaide and York Streets, having a frontage on Adelaide St. of approxi- 
mately 208 ft. and exte nding southerly on the east side of York St. to the 

north side of Pearl St., having a frontage on York St. of 188 ft. 
Security.—Secured by a first (closed) mortgage on the building alread 
erected on the easterly portion of the land, known as the ‘Adelaide Build- 
ing,’’ which is now fully rented and consists of 2 stories and a basement 
and covers a ground area of about 96 ft. by 188 ft. The bonds will also be 
secured by a first mortgage on the new building, which is now being erected 
by the Carswell Construction Co., L td. , on the westerly portion of the said 
lands. This building will consist of 3'stories without basement and will 
cover a ground area of 102 ft. by 188 ft. This building is to be completed 
and ready for occupation not later than July 1 1925 The present building 
has been appraised at $145,547. The cost of the new building when com- 
pleted will be $169,000, making a total valuation of the present building 
547, against which there will be a closed mort- 


Outstanding. 


and the new building of $305, 
gage of $160.01 ") 

Earning: The annual net earnings, based on actual rents being received 
from the Adelaide St. building and based on leases which hi ave i already been 
signed for the two top floors and part of the ground floor of the new build. 
ing, will be $61,396 Total operating expenses are estimated at $26,930,- 
leaving estimated net profits of $34,466 available for bond interest and de- 
preciation, which is equivalent to 3.3 times the amount eres for annual 
interest on the total issue of $160,000 of bonds (this issue) 


Yukon Gold Co.—Annual Report 


Calendar Years— 1924. 1923. 933. 1921. 
Operating revenues $1,091,887 $953,416 sh3 4.185 $970,923 
Operating expenses _ 686 547 702,125 706,282 716,787 

Operating income_. $405,340 $251,291 $127,903 $254,136 
Non-operating income 105,923 | 128,331 161,135 70,769 

Total operating gains. $511,263 $379,622 $289038 $324,905 
Royalties pore pe te aa 64,489 57.025 34,749 35,193 
Interest charges - 341,001 320,941 267 ,253 | 271,665 
General exp. & exams 68,680 42,394 53,383 | 
Depletion icuauas ce 30,596 117,151 129,837 158,770 
DOPTOCHOR ...26scses ___ 183,343 _ 264,020 314,978 206,15: 

Balance, deficit --- $176,947 $421,909 $511,162 $346,87 
—V. 118, p. 2329. 








CURRENT NOTICES. 
—The Ronald Press Co. has just issued a text book of 500 pages on the 
“Principles of Investment,’’ by Dr. A. M. Sakolski, the investment analyst 
with Paine, Webber & Co. The book is written for investors. Dr. 
Sakolski for a number of years has been a lecturer on investments at New 
York University as well as a practical investment statistician and railroad 
expert Hie was at one time Secretary of the Valuation Committee of the 
Delaware & Hudson Co., and is considered an expert in rate cases. He 
has been connected with Paine, Webber & Co. for the last three years. 
He has published several books well known to Wall Street. The present 
book is intended as a broad survey of the investment field. It deals with 
all classes of investment, including mortgages, commercial loans, Govern- 
ment and municipal bonds, and railroag, public utility and industria 
securities. There are also excellent chapters on bank and insurance com- 
pany stocks as investments. 

The second meeting of the 
in the bank building. 
the principal speaker, 
The Standard 


Standard Bank Forum was held to-day 
Ernest F. Clymer of Moore & Schley, who wag 
gave a talk on the ‘“‘New York Stock Exchange.’ 
tank Forum is an informal gathering of a group of officers 
and employees of the Standard Bank who meet once a week for discussions 
on banking and allied topics. The first session was held last Friday 


y, when 
Richard M. Lederer, President of the bank, spoke on ‘‘Real Estate from 
the Investment Standpoint.”’ 


—Rutter & Co., 14 Wall St., New York, are distributing a circular 
entitled ‘“‘Public Utility Bonds for Savings Bank Investment,” which 
contains a digest of the new Connecticut law and a list of the bonds made 
jegal. Investors and students interested in public utility securities will find 
this circular a valuable contribution to the existing literature on this sub- 
ject. Copies of this circular will be sent on request. 

The American Bond & Mortgage Co. is distributing a sixteen-page 
illustrated booklet entitled ‘“‘Our Forty-fourth Semi-Annual Investment 
Offering,’’ which contains descriptive and statistical data on fourteen 
real estate mortgage bond offerings. Copies of this booklet may be ob- 
tained on request from the company’s New York and Chicago offices or 
any of the branch offices throughout the country. 

—Eastman, Dillon & Co. announce the opening of an office in Pittsburgh 
which is located at 326 Oliver Building, under the management of Mr, 
Thomas Osborne Cowdrey. Their private wire, which now connects their 
Philadelphia, Reading and Lancaster offices, has been extended to Pittee 
burgh. 

—Milliken & Pell, specialists in Standard Oil securities, 9 Clinton St., 
Newark, N. J., are distributing a series of letters containing analyses of 
production and consumption, statistical data on pipe line deliveries, studies 
in current conditions and tendencies and forecasts of future developments 
in the industry. Copies of these letters will be sent on request. 

~A booklet giving the bid and asked prices on more than 2,000 unlisted 
public utility and industrial bonds has been prepared for free distribution 
by Lilley, Blizzard & Co., Philadelphia. The quotations are arranged in 
alphabetical order, making it very convenient for the investment dealer to 
find the quotations. 

—Adams & Peck, 


20 Exchange Place, New York, specialists in guaranteed 


stocks, are distributing a circular offering blocks of guaranteed stocks of 
four different railroad companies. This firm also has special circulars 
on many merger and minority stocks. Any of these circulars will be 


furnished free 


National Bank of Commerce in New York has been appointed registrar 
for the Great Atlantic & Pacific Tea Co. of America 500,000 shares first 
preferred stock, 200,000 second preferred stock, 1,400,000 voting common 
stock and 1.400.000 non-voting common stock. 

Charles E. Norris of Carthage, N. Y., has been elected a vice-president 
of F. L. Carlisle & Co., Inc., 49 Wall St., effective July 1. Mr. Norris 
will make his headquarters in New York. 

Eugene F. E who has been 
Co. for the 
ment, 


on request 


Jung, associated with the Bankers Trust 
past two years and has had charge of their statistical depart- 
is now associated with A. Iselin & Co. 

—Chester Dale of W. C. Langley & Co., has been elected a director 
of the West Penn Power Co. and West Penn RKys. Co. Mr. Dale is also 
a director of West Penn Co. and American Water Works & Electric Co. 


—J. Frederick Talcott, President of James Talcott, Inc., sailed on the 
Baltic to study textile conditions in England and France. e is accom- 
panied by Mrs. Talcott and his daughter, Miss Martha E. Talcott. 


Buell & Co. of this city have prepared an analysis showing in detall the 
results accruing to the roads involved of the proposed new plan of increase 
in railroad rates in the Northwestern zone. 

—Harvey 


Fisk & Sons announce that Daniel G. Boissevain has become 


associated with the firm as Manager of the foreign department. 
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H. WOODIN, President 
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APRIL 3 


QO 1925 


Property and Plant Account 
A ssets = da 
Materials on Hand, inventoried at cost or 

) and not in excess nt market 

rices $15,210 
\ecounts and Notes Receivable 8.576 
ibert Bonds and lt S. Treas. 


Note 


$73,289,438 21 

52,438,884 18 

356 10 

596 51 

Loan 
14,085,864 15 

ind Bonds 

at or le ind 


value 
1 


of 


not in excess of j 


other companies at 
present 
KAO 38S 75 
7.696.678 64 
$125, 728, 322 39 
= ==— 
LIABILITIES 
ipital Stock 
Preferred (300.000 shares 
Common (600,000 shares 
Current Liabilities 
Accounts Payable, not due; and Pay Rolls 
paid May 9 1925 $13,032,317 
Provision for Federal Taxes 
Dividend No. 105 on Prefer 
stock (payable July 1 1925 
Dividend No. 91 on Common ( 
Stock pay July 11925 


par value $100 per share 
no par value 


$30,000,000 00 
30,000,000 00 
15,332,317 29 
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For General Overhauling 
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For Dividends on Con 
to be paid when 
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Improvements 
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140.793 65 
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&e is noted hereunder—and 
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Less Renew 
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ils, Replacements, Key New 
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3,616,981 43 
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On Preferred ¢ 
On 


‘apital Stock, 7‘ 


, 100.000 00 
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569 59 
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Surplus, April 30 1925 
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Add: 8 arnings for year ending 


WORKING CAPITAL 
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464,103 62 
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irplus E April 30 1925 
$24 
Add: Net amount deducted from Property and Plant Ac- 
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| The Commercial Markets and the Crops 
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COMMERCIAL EPITOME. 


The introductory remarks formerly appearing mere will now be 


found in an cartier part of the paper immediately following the 
orial matter, in a department headed “INDICATION OF 
BUSINESS ACTIVITY” 


Friay Night, June 26 1925. 
COFFEE on the spot was in fair demand and steady. 
Santos 4s, 2334 to 2514¢.; No. 7 Rio, 2134c.; fair to good 
Cucuta, 24 to 244c.; Medellin, 28 to 29¢e.; Robusta, washed, 
2014 to 2le. Rio 7s later were 21 \e. and Santos 4s, 24% 
to 24e. Cost and freight offers included prompt ome pe 
Bourbon 2s-3s at 2334¢.; 3s-4s at 22.85 to 23 ee.; 
22 to 2214c’; Bourbon grinders 7s-Ss at 1534 to 19 e.; 
t 21 4e.; 23 


4s-5 Ss a 
- 3s-os at 


part Bourbon or flat bean 3s-4s at 23c.; 


2234 to 22%e.; 4s-5s at 211% to 22%c.; Ss-fis at 2034¢.; 6s 
at 21 '4c.; 6s-7s at 19%4¢.; 7s at 20.40c.; Santos peaberry 


3s-6s at 23 \4c.; 5s-6s at 2134¢e. 

Futures advanced for a time with Brazilian cables higher 
and shorts covering. Santes rose to 325 reis in 
prices. Exchange advaneed 3-64d. 5.19-32d. 
lar rate declined 90 reis. Rio terme prices earlier in the week 
declined 75 to 125 reis. Exehange was up 1-32d. and the 
dollar rate down 


Bulls insist that there is 
crop in sight for next vear. At the 
that Brazil still holds the whip hand. 
the United States is 825,347 bags, 
New York has 297,190 bags, against 
stock is down to 95,000 bags 
Santos holds, on the other 
1,333,000 at this time last vear. 
a large and much of it 
fluctuations have been comparatively small. 


75 terme 


5N Tels, 


The total in sight for 
against 785,934 a vear ago. 
3,963 last vear. Rio 
305,000 a year ago 
1.630.000 bags, against 
Trading has not been on 
has been in switehes. Daily 
It is evident 
enough, however, that the undertone was firm and that oper- 
tors were none too ready to take the short side after the 
cent regher lurid experiences on that tack. The fact is com- 
mented upon that comparative firmness of the near months 
has recently prices. Any momentary de- 
due chiefly to larger shipments from Bra- 
zil and more favorable crop advices, confirming, some 
maintain, the earlier reports of a possible yield of 10,000,000 
bags of Santos. 


39 
eo 
against 
hand, 


scale 


re- 


tended to steady 
pression was plainly 


as 


Some contend that there will be an ample 
supply of coffee in the coming season and that any artificial 
methods of maintaining prices will have to face the law 
natural supply and demand. The Brazilian 
however, is believed to have studied the 


ot 


Governmen|! 
conditions existing 


in the large consuming countries and it is suggested would 
modify its policy under certain circumstances in order to 
market their crops promptly and at satisfactory prices. 


The stock of mild coffee in New York on June 22 was 236,552 
bags, against 239,118 on June 15. In the [ nited States on 
June 22 it 302.616 bags, against 304,538 on June 16 
and last year 352,661 bags. Arrivals at all nadia since June | 
were 151,022 bags and deliveries 156,503 hags. 

On the 25th inst. futures declined 12 to 22 points, 
months rallied later. Brazilian markets fell. 
750 to 1,000 reis for terme price with exchange reduced 1-64d. 
and the dollar rate 40 reis net higher. Cost and freight 
offers were unchanged to a shade lower. Rio 7s, prompt 
shipment, were 19c.; for August, 1814 Rio declined 1,700 
reis in the of the June option, with September off 400 
reis. Exchange lost 1-64d. and the dollar exchange was 
unchanged. Santos Bourbon 4-5s were offered 22% to 
22'\4c., and Santos 3-4-5s at 22’4c. Existing differences 
between months are being gradually reduced and this ac- 
counts for the lower cables for the near positions. To-day 
prices declined 20 to 30 points with lower cables and liqui- 
dation very general. Sales were 46,000 bags. Last prices 


Was 


but near 
Santos broke 


case 





no big | 


The dol- | 


same time it is contended | 


| ing season might easily much reduce the crops. 


showed a decline for the week of 5 to 25 points on September 


and December, with July up 5 points. 
Spot unofficial 21 4c 
July , : 


& 75c 


16§.25c. March 
14.60@ 14.63 May 


September 


13.57¢ 
December 13.00@ 13.01 


SUGAR.—Prompt raws have been inclined to sag partly 
because of weaker foreign markets and the liquidation of 
Juls July notices for some 12,000 tons were circulated on 
the 24th inst. and stopped. Sugar firms were large sellers 
of March and September against purchases of July. Prompt 
raw sold on the basis of 2 29-32c. to a moderate extent 
Some 3,000 tons of Cuban for July shipment sold to the 


United Kingdom at 12s t16d decline of 3d This was 





equal to 2.48c. f.o.b. Cuba. About 500 tons of Philippine 


Island centrifugal for the first half of July sold at 4.37c¢. de- 
livered. Some 75,000 bags of Cuba were bought by New 
York and Texas City refiners at 25<c. Rains in Europe 


benefiting beet root crops had a weakening effect on markets 
there. London was dull. British refiners reduced their 
prices 6d. per 100 Ibs. Refined here was 5.55 to 5.70c., 
with a smaller demand partly because of a weaker market 
forraws. Receipts at Cuban ports for the week were 59,874 
tons against 84,953 in the previous week, 29,874 in the same 
week last vear and 47,184 two vears ago; exports 116,464 
tons, against 130,359 in previous bisnpe 72,684 in same week 


last vear and 64,202 two vears ago; stock 1,152,098, against 
1,209,488 a week previous, 843,1 68 last year and 608,979 
two vears ago. Centrals eee numbered 18 against 


24 in previous week, 6 same week last vear and 8 two vears 


ago. Of the exports U.S. Atlantie ports received 53,065 
toms; New Orleans, 17.705 tons; Savannah, 6,409; Gal- 
veston, 2.857; Europe, 32,643; Canada, 1,785, and Buenos 
Aires, 2,000 tons. Havana cabled fain continues.” 
There was a further decrease in meltings of refined sugar 
on the part of Atlantie seaboard refiners during the week 
ended June 24. Reeeipts for the week were 77,378 tons, 
against S2,S10 in previous week, 62,297 last vear and 43,854 
two vears ago; meltings 69,000, against 71,000 in previous 
week, SG&,000 last vear and 52,000 two years ago; total stock 
249,528 tons, against 241,150 in previous week, 224,424 last 


vear and 173,310 two ve: ago. 
The consumption from September-October 1924 to April 


irs 


30 1925 was as follows: United Kingdom, 954,000, or 12% 
increase over the previous year; Holland, 132,000, 19% 
increase; Germany, 812,508, or 53.6° inerease; Poland, 
138,183, or 43.7%; France 616,000, or 9°7%; Czechoslovakia, 
227 000, or 37; Belgium, 113,000, or 6.6°7; Austria, 94,000, 
or 9.5%, and Hungary, 43,000, or 53%. The average in- 


crease of consumption in the above countries is about 20%. 
Assome regard it, with the summer season now here, no -mal'y 
the largest consuming period, a considerable increase in 
buying may reasonably be expected and a very much freer 
movement. Some of the refiners are said to be offering 
their production but sparingly, with a view of selling on a 
yradual rise. Depressing factors are known and discounted 
in the opinion of some. The refiner’s margin is now about 
1.13c. a pound, according to the United States Sugar Asso- 
ciation, if figured on the basis of 5.70c., 2%. This 
compares with a margin of 1.335e. at this time last year. 
Later prompt Cuban raws fell to 2 9-16e., e. & f. basis, or 


less 


.33c. ¢. i. f., with sales of 75,000 bags Cuban and Porto 
Riean raw sugars for spot prompt, and July shipment on 
this basis. Refined sugar went to the lowest point, 5.50e., 
touched so far this year. Futures were under pressure 


and fell 4 to 6 points. A further decline of 114d. took place 


in raw sugars for export. Cubas for prompt shipment to 
the United Kingdom sold at 12s. 3d. The Java market was 


dull and declining owing to Chinese political disturbances, 
which check export trade. 

One view on this side of the water was that bad weather 
for the beet crops here and in Europe had had a sustaining 
effect on prices. On the whole a sugar crop is not often har- 
vested under such favorable weather throughout the season 
all over the world. Every sugar-producing country has not 
only reached its estimate, but in some eases gone beyond it. 
It would be rather remarkable, however, to have two con- 
secutive years of such ideal conditions. And Europe and 
this country report that the warm and dry weather has had 
a detrimental effect on the growing crops. Beet sowings in 
Europe as well as in this country do not show much if any in- 
crease over those of last year. Bad weather during the grow- 
Yet before 
the end of this vear it may be found that the world’s sugar 
consumption will readily take the total output. To-day 
futures were unchanged to 1 point lower, with sales of 29,700 


tons. Prompt raws were still quoted at 2 9-16e. and dull. 
Futures ended the week 10 to 13 points lower. 
Spot unofficial_2 9-16c.| September 2.69c.! March 2.S8Ac. 
July 2.55¢.| December 2.80c. May 2.93e¢ 
TEA.—In London on June 24 offerings were 22,000 
packages of Indian teas, of which 20,000 packages sold. 
Prices weakened: Medium pekoe Is. Id. to Is. 3d.; fine pekoe, 
Is. 6d. to 2s. 2d.; medium orange pekoe, Is. 1d. to Is. 5Yed., 
and fine orange pekoe, Is. 7d. to 2s. 3d. In London on 
June 23, of Ceylon teas, 30,600 packages were offered, of 
which some 29,000 packages were sold at lower prices. 
Medium pekoe, Is. 4d. to Is. 6%d.; fine pekoe, Is. 7d. to 
22s. 3d.; medium orange pekoe, Is. f'od. to Is. 7d.; 
fine orange pekoe, Is. 8d. to 2s. 3'éd. 


LARD on the spot was lower with a moderate business. 
Hog packing in the West for the week ended June 20 was 
stated by the “Price Current’’ at 695,000, against 713,000 
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the previous w euk and 766,000 last year; for the summer 


season to date the total is 9,386,000, against 11,926,000 
year. English prices declined, 
was light. Prime Western, 
ern, 17.50 to 17 .60e.: City 
17 to 1Se.: con 


17.65 to 17.75¢.;: Middle W 
lard in tierces, 17 4c.; in t 
arlots in tierces, 12 | 
refined pure lard, ¢ 1S) to 18 \e.; South 
19e.; are futures we lower partly 
pathy ash demand was not acti 
support appeared at lower — Hogs on 
closed 10c. higher, with the $13 40. Wes 
that day wer 25,000, inal 178,000 on 

last year. V Was oo under Septer 

cash handlers ‘xporters 

prices break 

aay thing lard 

price hou Os 
covering. thre trade seemed 
Gove report shows that about 
farrowing in the corn belt. That 
factor. llogs save ae the 
demand was slow, however. Last 
celine for of Is to 20 points. 
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OILS 
spot A 
of a hand-te 
very little. 
less than 5 
reported late 
$1 02 for 
of boiled 
were more freely. But 
purchasing very sparingly. 
10°46 Cochin barrel, 10°4¢.; Corn, eru 
barrels, 12¢ edible, 100 barrels, 12! 
$1 20). Chir i wood oll, Spot barrels, 
Lard, oo 9l4e.; «¢ strained. 
17 %c. i domestic, 61 to Ge Ne 
Seites od vaneks ntine, $1 OO to 81 08. 
Cottonseed to-day, 

Crude &. EK. nal. 


Linseed 
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9.99 
1.33 
1.29 


November 
December 
January 


10. 80@ 
10.88] 
10.91@1 
Gasoline was in better demand for 
port early in the week. The United Kingdom and Fre 
buyers were active. U.S. Motor at the Gulf was | 
at 14%ec. and 64 gravity at 17! Locally, U. S. Me 
was quoted 15 se., refinery. Later on the demand 
export fell off and the tone was easier. And while the p 
in steel barrels to garages is held at 22c., 
several sections of the city is quoted at 
Kerosene has been quiet but steady at 6! 
in tank ears at local refineries. At the Gulf 
was offered at the same price. The tank wagon 
13c. Cylinder stocks have been quiet and easier. 
oil was dull at $1 75 a bbl. at refinery for grade C 
oil quiet at $2 30 per bbl. Gas oil steady at 5!4c. for 
gravity in bulk at refinery and 5)4e. for 28-34. New Y 
refined export prices: Gasoline, eargo lots, U 
Navy specifications, deodorized, 
16.50¢.; export naphtha, 
H, 20.50c.; 66-68 degrees, 22c¢.; kerosene, 
16.40c. Petroleum, refined, tanks, 
motor gasoline, garages (steel bbls.), 
$3.80 Bradford $3 
2.05 Corsicana, light... 2 
2.35 Lima 
light... 2.60 Indiana 
.- 2.15 Princeton 
27 deg. 1.30 Canadian 2.63 
2.00 Wortham 2.00 
) $.65 Eureka 3.46 
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quirements. But on the 25th inst. the demand fell off and 
prices receded to S4e. ribbed smoked sheets. July was 
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ntral Ame 19 l4e 
Ge, 1 24 . i} rdilas 5 ee i if a. 25C. 
abello, . an ormings Set OV alted, 
\n utt 


igapore 


ther 
S40. or 
demand 
Ce 


“? 


erie, ow, micke rsa? STHETS, e.. | 


with 
were 
e firmer. 


goes 


in the week gra an ‘Ou at Wel 


rom New York 


19¢. and 20c 


CHARTERS included refined sugar f 
ports in United Kingdom at i7c., Se 
Roads to Western Italy 35 prompt: lumber 
Plate, Santa Fe Hmmm SF “at $15 50 late June part cargo of coke from 
Atlantic range to Genoa, 86; 30,000 qrs. heavy grain 10 from Montreal 
to Antwerp-Hamburg, 9'¢c ——- 0 at l2Zc. June; 42.000 qrs. 10% 
| to Antwerp-Hamburg rar ize, Ge, one port, 9)4c. two option 
ind oats at 2c. more June 30, canceling; lumber from North 
Pacific to Australia Si4 July: from two ports North Pacific to two Aus- 
tralian ports, $14 50 August: from Gulf to River Plate 144s. 9d. July; time, 
6 to 9 months, 4.046 ton steamer, G0c. South Alberta lumber: wheat from 
Bahia Blanca to United Kingdom lls. 6d option Antwerp Hamburg 11s.; 
25,000 qrs. 10°) option grain from Montreal to Antwerp-Hamburg, 9'¢c. 
base July 5 canceling: from North Pacific to United Kingdom Continent, 
31s. 3d. September; coal from Hampton Roads to 


Montreal, 95c. prompt; 
lumber, 1100-1200 standards from New Richmond West Britain-East 
Irel ind, 57s. 6d per st indard dea Is 


one port, 60s. two ports; petroleum, 
&c.. from Tampico to north of Ha s 2 cc. Jul lubricating 
oil from United States Gulf to Cx ype nhag i United States 

Gulf to United Kingdom-Cor 2 pton Roads to 
Rio, $3 30 June; from Hampton Roa ds to Civita Vecchia and Genoa, $2 80 
prompt: from Hampton Roads to Ps 5 July: from Hampton 
Roads to River Plate, 83 50 first July sugar from San Domingoto 
United Kingdon 16s ld one port ré d. two ports July olleake from 
United States Gulf to Denmark, four ports, $6: lumber two ports North 
Pacific to two ports Pirie-Newcastle range, N. S. W $14 25; one port 
North Pacific to one north of Hatter ] 


COAL 
exporters 


situation 


Philadelphia to four 
coal from Hampton 
from Gulf to lower River 


its 


barley at le 


to 


lO« anes ng 
1 24s. August: fror 
tinent ss coal from Has 


ambuco. &3 
half 


lis 


1 
Peeaen 


freely. 
piers, 
$5 60; 
erg 
Bs? 


Non 
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sulphur gas, $5 to $5 25; gas and steam, 
Anthracite f.o.b. mines, company ce 
$9 35; egg, $8 35 to $9 10; stove, $8: 5 _to 
$8. 35 to $9 3 


oo; 


$1 45 to $1 70. 
Broken, $8 to 
$9 10; chestnut, 


range, $9; pea, $5 to $5 75; : No. 1 buckwheat, 
2 50 to $3; No. 2 rice, $2 to $2 25; No. 3 barley, $1 50; 
1 ted $1 60. Coke, Conne lisville, $2 16 to &e SO. 


There is a normal demand for anthracite Qail shi 


pments to 


Eastern New York and New England over the Hudson for 
the year to June 6 1925 were 67,831 cars, or only 741 cars 
less than a yearago. The May-June rail movement narrow- 
ed the gap between 1925 and 1924 totals, those for 1925 
early in the vear being smaller than those of 1924. Lake 
Erie ship ments of anthracite down to June 14 were 378,613 
net tons in excess of a vear ago. 


TOBACCO has been in rather better demand with the 
tone steady, without anything like genuine activity. New 
Remedios Cuban tobacco, however, has been something of 
a feature. The huving of this tobacco is said to have been 
at high quotation Porto Rico is selling on a high plane 
also, with the crop smaller than the last one. A fair demand 
was reported for Java and Sumatra tobacco. 


COPPER was weaker because of a slack demand both for 
export and domestic account ard a belief among many in 
the trade that the recent advance was only a flurry. They 
look for lower prices before long. Second hands and custom 
smelters were offering at 1334¢. early in the week. On the 
23d inst. sales were reported at 13.70c. delivered in Con- 


necticut Valley. On the 24th inst. the price fell another 
lke. per pound, when sales by custom smelters and second 
hands were made at 135<e. for June and July shipment. 
For August shipment 1324¢. was gee bh demand con- 


tinued small. Exporters bid 13.45c. f. a. s. New York, and 
business was reported at that price 4 some cases. London 
has been lower. 


TIN early in the week advanced 4c. to 56\4e. for prompt 
Straits. In some eases as high as 56) oC. Wi is quot ed. There 
was a better den tate reported from consumers, whose stocks 
are believed to be low. London was higher. That market 
on the 23d inst. rose 7s. 6d. on spot standard and 10s. on 
futures. Later on there was a further advance to 56sec. 


for spot Straits due to the 
Futures sold at 
and 5s. 


scarcity of tin for that position. 
56¢. London advanced 10s. on spot standard 
on futures on the 24th inst. Spot Straits declined 


later on to 56)<e. and futures to 555<e. in sympathy with 
lower London prices. In London on the 25th inst. spot 
standard fe ll £1 12s. 6d. to £251 2s. 6d. and futures £1 7s. Gd. 


to py}. 53 ws. 


LEAD has been quiet and lower. The 


& Refining Co. reduced its price $2 per ton on the 24th inst. 


to 8.20ce. New York. The East St. Louis price has been 
easier at 7.80 to 7.85e. Of late London has been higher. 
Spot there on the 24th inst. advanced 2s. 6d. 

ZINC advanced $1 on prime Western slab on the 23d 
inst. to 7e. East St. Louis. Actual sales were reported at 
that price. Most of the demand was for export. This 
demand was the result of a strike in Antwerp, which was 
expected to interfere with shipments from Belgium. Later 


on foreign buying fell off and the market here was quiet. 





| mm 


American Smelting 


end, it is bellowed, ought to put the statistical position in . bet- 
ter ‘shape. As the ¢ ease stands, the tone, it is insisted, is 
better not only in the East but in the Pittsburgh, Cleveland 
aml Chicago districts. In those sections some, it is asserted, 
have advanced prices 50 cents per ton above the minimum 
quotations recently accepted. There is no denying the 
fact, however, that business of late has been very small. 
A large Eastern concern, it is said, will go into blast again. 
This, it is suggested, will not tend to relieve the situation. 
Meanwhile, charcoal pig iron is selling, it is said, at $26 at 
Lake Superior furnace, but the consumption of this grade of 
iron, it 1s stated, has fallen off, as railroad car wheel build- 
ers are said to be less insiste nt on charcoal iron. The ay 9 
posite price of pig iron is $19 13. This, it is pointed out, 

within $1 11 of the lowest price seen in the post-war period. 


WOOL has been steady with some recent increase in busi- 
ness. The Central West has been holding at around 50e. to 


. for fine delaines. Australia remains quiet, 
resumption of London sales on July 7. 
been slow. South America has been reported firmer with 
some English, French and German inquiry, as well as some 
buying reported for the United States. New York quota- 
tions were as follows: 


52¢ 


pending ¢ 
Bradford trade has 


Ohio and Pe nnsylvania fine delaine, 51 to 53c.; 4 blood, 50 to 52e.; 

s blood, 49 to 50c¢ i blood, 48 to 49e. Territory, clean basis, fine staple, 
$1 28 to $1 32; medium, French combing, $1 20 to $1 22; medium, clothing, 
$1 14to$1 16; ‘4 blood, staple, $1 10 to $1 15; *4 blood, 6c. to $1; '¢ blood, 
R5c.to90c. Texas, clean basis, fine, 12 menths, $1 28 to $1 32; 10 months, 
$1 22 to $1 25: 6 to & months, $1 10 to $115 Pulled, scoured basis, 
A super, $1 10 _to $115; B, 95c. to $1; , 24c. to 82c Domestic mohair, 
best combing, 75c. to SOc. 


In Soston, 
as follows: 


Delaine, unwashed, 


combing, 52c. to 54c. 


Ohio and Pennsylvania fleeces were quoted 


54c. to 56c.: 6 blood, combing, 53c. to 54c 
Michigan and New York fleeces: Delaine 


: %& blood, 
, unwashed 


52c. to 53c.: % blood, combing, 50c. to 5le.; %4 blood, combing, 5lc. to 
52c.: 14 blood, combing, 50c. to 5ic.: fine unwashed, 44c. to 45c. Wis- 
consin, Missouri and average New England, '4 blood, 48c. to 49c.; % blood, 
$9c. to 50c.; 1¢ blood, 48e. to 49c. Scoured basis, Texas, fine, 12 months 
selected), $130 to $135; fine, 8 months, $115 to $120. California, 
northern, $1 25 to $1 30: middle county, $1 10 to $1 15; southern, $1 05 
to $110. Oreg ron, eastern No. 1 staple, $1 25 to $1 30; fine and fine 
medium combing, $1 20 to $1 25; Eastern clothing, $1 05 to $1 10; Valley 
No. 1. $1 10 to $1 15 Territory, Montana and similar fine staple, choice, 
$1 30 to $1 35: blood, combing, $115 to $1 20: *%< blood, a) $l 
to $1 02 1g blood, combing, 90c to 92c Pulled Delaine, $1: AA, 
$1 30; A supers, $1 10 to $115. Mohairs: Best combings, 7&c. = 80c.: 


to 70c. 
San Angelo, 
of 12 months wool at 
wool at about $112 clean 
arkets have been quiet. 


best carding, 65c. 
Sales in 
] 


or 
food 


Texas, have been recently reported 
$1 25 clean basis and 8 months’ 
landed Foreign 
The rail and water shipments of 


, 
HUaSIs, Soston. 


wool from Boston from Jan. 1 1925 to June 1S 1925, inclusive 
were 75,450,000 Ibs., against S2.529.000 Ibs. for the same 
yp riod last year. The rece ipts from Jan. ] 1925 to June 18 
1925, inclusive, were 142,641,600 ibs., against 48,141,400 
for the same period last vear. In Melbourne at a meeting 
of Australian wool growers on June 24, Sir John Higgins 
| proposed the formation of an association with capital of 
| £50,000,000, half of which will be in wool certificates and 


half in t share S. 
prices. The 
ment and would sell 
of marketing. 


ibility to 
appraise- 
methods 
payment 


It is designed to give greater st: 
ion would buy the wool by 

according to the best collective 
All receipts would be distributed as 


associat 


for wool. W oo] Growers’ organizations decided to fully 
discuss the proposal. 

The Melbourne Wool Buyers’ Association, Australia, asks 
the general opinion of the Boston trade in regard to the 


| resumption of wool sales in July or their suspension until 


Ore in the tri-State district was firmer at $49. | 

STEEL.—The output is now said to be at about 65°; of | 
capacity. And there is this to be said that, though it is 
some 15°, higher than a year ago, it is very far from being 
avery Satisluctory state of things. Moreover, prices have 
recently declined. There is the compensating circumstance, | 
however, that lower prices of sheets have enabled American 
manufacturers to compete successfully with foreign manu- 
facturers in foreign markets. Tin plate prices, it is under- | 
stood, have had to be cut rather sharply. It is said the 
quotation ordinarily is $5 50 per box of 100 Ibs., but that to 
large consumers s this nomil al price is now and then shaded 
$1 or more. allroads are not buying on any important | 
scale. That = an outstanding lactor Several railroads 
have, it is stated, sharply reduced rail deliveries. That 
means that rail mills will not be operating on as large a | 
scale during the summer months as had been expected 
In fact, the whole steel industry is in a sense marking time. | 
It is suggested that July the output mav actually fall to | 
something hke 60°; This certainly would be a big chang e | 
from the total repo! ted ¢ arlier in the vear of some 90 1 : O56) fe 
Wire product s are said to have eciinad a2 pe tor Qn | 
worthwhile orders it is said that wire nails are $2.65 and | 
plain wire 2.40 to 2.45c. Steel sheets are reported to have 
fallen $1to$2. Japanese buyers are said to have taken quite 
a substantial amount of shee s and lin pli te Youngsto 


but in general steel business is not satisfactory. 

PIG IRON has 
business. There 
sylvania iron at 


been steadier without much increase in 
appears to be less trading in Eastern Penn- 
$20 and a more general adherence 
quotation of $2050. In the Valley district there is 
have been a rise of 50 cents to $18 50, although there 
recent business reported at $18. Some are 
whether that price was ever really accepted. 
$18 50, it is insisted, is now the real market and nothing un- 
der it. Canadian pig iron has recently dropped 75 cents 
per ton without stimulating business. And as to the 


sceptical as to 
In any case, 


can situation, many are expressing the mselves as hope ‘less of 
any marked improvement until next fall. 
tinues at about the 


Production con- 


same capacity as recently and this in the 





to the | 
said LO 
WAS | 


Ameri- | 


the early fall. Boston dealers took a vote on two propo- 
sitions, the first that sales be resumed next month with 
offerings in all centres of 125.000 bales monthly during July, 
August and September, and the second that sales be suspend- 
ed until September in all markets. Boston voted in favor 
of resumption of sales in July by 70‘ English and Con- 
tinental markets have, it is assumed, been asked the same 
question and that the answers were considered at the con- 
ference held in Australia on June 24. The sales, it is believed, 
in Boston will be resumed in Australia as wool is firmer, 
and it would be difficult to revive such a plan as the “Bawra.”’ 
It is thought now that the opening sales in Australia will 





occur soon after the London opening on July 7.  aaceaaad 

| the Australian resumption will take place on July 1 

ee 
COTTON. 
Friday Night, June 1925 
THE MOVEMENT OF THE CROP, as indicated by 
our telegrams from ‘the South to-night, is given below. For 
the week ending this evening the total receipts have reached 
14.161 bales, against 39,633 bales last week and 21,739 bales 
The previous week making the ott | receipts Sines Aug. l 
con 9.072.501 bales, against 6.587.155 bales for the same 
period of 1923-24, sho g an increase since Aug. 1 1924 
ol 9 485.346 1 ales 

ae tel : [ewe a pies a Be gory 
Receipts at Sat Mon. Tues Wed. | | Thurs. | Fri. | Total. 
Gaivemes 05 232 531 {07 7 740) As Q| 2. &S5 
Houston 1 432 100} 1.8356) 3,368 
New Orleans 617 1,604 255 397 596) 201; 3,470 
Mobile 103 4 26 47 | 26) 295 
Savannah 514 234 121 23 s() 11 983 
Charleston 112) 213) 344 713 167 202) 1,751 
Wilmington 14s 220 64 | 441 
Norfolk 102 7 5 BY s4 124 447 
New York e —— 
Boston 296 300 — 326 
Baltimore - . co 20 205 
Totals this week 75 = =2.507 1.296| 2.071 1.727 185 4.161 
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The follow ig table shows the week's total receipts, the | 
total since Aug. 1 1924 and stocks to-night, compared with 
last year 


1924-25 


1923-24. 


This |Since Aug 
| Week. | 1 1923. 


Stock 
Re ceipts to - — 
June 26 This 
Week 


Since Aug 
1 1924 


Galveston emia 2 
Texas City... 
Housten _ . 

Port Arthur, &c 

New Orleans 

Gulfport 

Mobile : 295; 150 
Pensacola : 10 | 2) 

Jacksonville : 4,: - 1.838 
Savannah _ : : 13.936 
Brunswick 
Oharleston 14.040 
Georgetown | | 

Wilmington : 35.0: 3 3: 5 13.656 
Norfolk , 34: 7 &5 
N'port News 
New York 
Boston 
Baltimore 
Philadelphia 


.573) 2,820,192 
O81) . | 18,606 
1 856) 1,065,789) 


- pa ‘ 
616.573) 3 
61 


825 


re tn FTPs] 
365) 1 


170}1 894 9,459) 1,329, 89.040 
| 


2.011 


27.7 
&e 
19.916 
4,572 | 
1,449 
3,048 


Totals 14,16119.072.5 298 ,737 


— 
od 


In order that comparison may be made w other 
we give below the totals at leading ports for 


ith 


SIX 


ars, 


SeC4HSONS: 


Receipts at 1924-25 


Galveston 
Houston, &c 
New Orleans 
Mobile 
Savannah 
Brunswick 5 | 
Charleston f S41 
Wilmington ; ; 2 268 2.376 
Norfolk 

N'port N 
All others 


Tot 
Since Aug. | 


1923-24. 1922-23. |1921-22. 


1920-21 1919-20 


573 +) 
ROH 
459 
645 


HO8 


.263 952 46,7 
9,2 

94 21 
O76 fh) 


81] 


8,056 | 


225 


, &e 


14 


this week 


9,072,501 6,587,155 5,638,548 5,920,633 6 

The exports for the week ending this evening reach a total 
of 25,559 bales, of which 6,956 were to Great Britain, 1.827 | 
to France, 2,936 to Germany, 2,953 to Italy, 7,200 to Russia 
and 3,687 to other destinations. In the corresponding week | 
last year total exports were 47,390 bales. For the season to 
date aggregate exports have been 7,832,963 bales, against 
5,377,277 bales in the same period of the previous season. | 
Below are the exports for the week: 





Er] orted ti 
Week Ended 
June 26 1925 
Erport from 


Galveston 
Houston 
New Orleans 
Savannah 
Norfolk 

New York 


B rota 


Total 192 

Total 192 
From 

Aug.1 192410 

June 261925 sreat r Jaj 

Export 


1,800 
100 
904 


200 
678 


04 


3,687 25, 
3,318 
200 


$7,390 
$3,956 


1 5 5 . 100 
; 8.47 18.105 


na 


ly r (‘hina 


Galveston 
Houston 
Texas City 
New Orleans 
Mobile | 
Jacksonville 
Pensacola 
Savannah 
Charleston 
Wilmington 
Norfolk 

New York 
Boston 
Baltimore | : 100 
Philadel phia .| 52 
Los Angeles.| :‘ 1) 
San Diego 

San Francisco 
Seattle 


740 583,694 269 
730 424,274 155, 
& 034 

097 230,065 
105 34.908 
65 
1,145 
219,455 
86 5AS 
$2,347 
$35 117,446 

), 287 102,301 
193 


250 334,112 
859 é 


99,528 


15782 
259}1,7 
54,106 


415 


105,836,135.055 657) 1.: 
BIS 
132 
300 
185 
304 


415 
831 
386 


24,600 
28,900 


4,000 


35,269 


2,500 
55 , 
325 

76 
639 


436 
15,744 
600 
111,947 5 
83.959 152 
Total 5,917 883,681 1850928 694,312/216,411) 873,724,797,990 7,832,963 


701,650 1257564) 504,669 
599,357 895,751 464,572 
It has 
o ¢ 
mminion 


1.655 109,025 573,536, 575,549 5, 
290'617.979 557.5644 


284 
099 


377,277 


400 §12 





to Canada 
above table exports of cotton t 
cotton destined to the De 
concerning the same m week 
on the Canadian border are 
of the numerou juirie 
for the month of May 
17,380 bales In 
were 8,029 bales 
bales exported 


never been our practice to include in the 
anada, the reason being that virtually all the 
comes overland and it is impossible to get ret 
week, while reports from the customs districts 
ilways very slow in coming to hand In view er, 
we are receiving regarding the n we wil! say that 
the Dominion the present season have 
corresponding month of the preceding season the exports 
For the ten months ending May 31 1925 there were 190,742 
igauinst 135,311 bales for the corresponding ten months of 1923-24. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named: 


urns 
fr to 


howey 
ne atter 
the exports to been 
the 


is 





On Shipboa rd, Not Cleared for 


Coast 
wise. 


| Great Ger- Other 


. pres Leaving 
June 26 at— |Britain. France. many. \Cont'nt 
‘ | 


Total. Stock. 


Galveston | 000 1.000 6.000) 11.700 2.000 26.700! 
New Orleans 733 2.465 5,011) 7.957 166 18.332 
Savannah , — | 10.35 
Charleston - 145 145} 10.35 
Mobile 290) 1. 
Norfolk 
Other ports * 


51.067 
79,587 


290 


‘ 28 

3.000 000 500 500 =6.000) 140, 
023 7 465 20,157 2.811 51.467 
12.759; 9,699) 8.716! 18.572 1.939 51,685 
16.992! 9.672! 13.47: 2.735 1.823 54695! 


Total 1925 | 399 
Total 1924 | 
Total 1923__} 
* Estimated. 


322 
247 052 
264.7 








| to prices. 
caused 

| e . . , . “ara 

| averaging 194.6 lbs. to the acre, against a 10-year average 


| 75.19%, 


| around 6%. 


| The 
| to the northward and northwestward. 
| light 
| of 


| general conditions in Texas ranged from very poor to very 


1 | germinated. 


7 | Oklahoma i 


| chance, 


THE CHRONICLE 


Speculation !n cotton for future delivery has at times 
been active at rising prices, due to drought and heat in 
‘Texas and Oklahoma and high temperatures in the eastern 
belt. Texas has had 100 to 109, Oklahoma 100 to 106 and 
the country to the eastward 100 to 105 for days. But it was 
not weather conditions alone that gave the upward impetus 
The June pars have been issued and they 
something of sensation They are figured as 


2” 


a 


of 202. This decrease of about 7% lbs. was the signal for 
some reduction in crop estimates. One private report had 
put it at as high as 14,750,000 bales, with the condition 
against 76.6 on May 25 and 71.2 on June 25 last year 
The acreage was given im this report as 45,136,060 acres, an 
increase of 5.8%. The acreage increase is crystallizing 

tut with a par of 194.6, some are estimating 
the yield at something like 13,850,000 bales. Of course 
all this is purely tentative. That will have to be kept 
clearly in mind. But the Texas drought question is begin- 
ning to be regarded as more and more serious. Dry weather 
has prevailed in that State for the greater part of a year. 
worst sections. as everybody knows, are the central 
and southern parts, but damage is now said to be spreading 
And it is of interest 
that the Government report stated that recent 
rains at one-half of the reporting stations were mostly too 
to be effective. Deterioration, it added, continued in 
the central, southern and some portions of the eastern part 
that State, except where there were local rains. The 


to notice 


good. But the crop is stunted in the dry areas and bloom- 
ing prematurely: some of it is dying and some has never 
Weevil, lice and grasshoppers are increasing, 
but damage thus far is slight. The comment of the report on 
that the drought and heat were unfavorable 
that the condition of cotton in that State is 
fair to excellent, but generally needs rain. It may be 
added that weevil increasing in Georgia, Alabama, Mis- 
sissippi and Louisiana and numerous in South Carolina. 
It does not appear that there has been any serious damage 
from the pest thus far. But the fact that it is increasing is 
attracting attention. In South Carolina the farmers are 
fighting it vigorously, but in other parts of the belt 
it is feared that they are rather careless about the matter. 
Some of the cotton growers seem to be natural born fatal- 
The weevil is there or is not there. It will do harm, 
will not. The farmer has oftentimes left too much to 
Meanwhile it is evident that some large operators 
in Wall Street, uptown and in Chicago have become nervous 
over the outlook, particularly some in Wall Street, whatever 
the rank and file at the Exchange may think of the matter. 
Large Wall Street interests are credited with buving here 
something like 100.000 to 125.000 bales on the 25d, 24th and 
25th insts.. ef which abont 20% was July and the rest largely 
October. Shorts evidently did not like the drought. the 
reduced pars, the weevil talk, the searcity of contracts on 
declines, and the fact, indeed, that most of the selling was 
for short account and very little from the long side, seeing 
that there is not much of a lonz account. Of course it is 
too early fer selling against cotton. The offerings are 
mostly for short account. Every now and then the short 
side becomes more or less congested. The technical position 
in other words becomes stronger. Meanwhile spot markets 
for the most part have been firm. Exports in the middle 
of the week for the to date got close to 8,000,000 
bales and passed it on the 25th inst. Worth Street has been 
steady if less active than last week. And it is remarked as 
a rather curious circumstance that Manchester. while it 
complains of dniness of trade, also complains that mills 
using American cotton are not conforming in every case to 
the short time aggreement. of the recent reports 
about the monsoon were favorable, even if some of the later 
advices were not quite so much so. French mills are gen- 
erally busy, and recent German reports were not unfavor- 
able. Reports from the wool] trade are rather better. Chi- 
eago reports a large business of summer at special 
Sales. 

On the other hand. there has been a rise 
menth of some 160 to 180 points and not a few maintain that 
such an advance has, for the time being at anv rate, dis- 
counted most if not all of the bullish features in the situa- 
tion. July and August are the crucial months. It is pos- 
sible that weather conditions may improve during that 
period, July has been under liquidation. Some weeks ago 
it was at a premium of 74 points over October. In the mid- 
dle of the present week if was down to the same price as 
October. On the 25th it fell to 30 under October. with no- 
tices for 100.000 bales. Drastic liquidation has been going 
on in July eotten at New Orleans also. There had been a 
great deal of selling in the fear of the July notices being very 
la Estimates of 100.000 bales were made with the cer- 
tificated stock down to 116.600 bales. Liverpool from time 
to time has been a seller here. Its own market has been for 
the most part sluggish. The Sonth has sold here and also, 
at times, Wall Street and the West. A good many people 
stress the big acreage. and they also believe that at least 
75° of the cotton belt is making good progress, and that 
with reasonably favorable weather the crop will be well 
over 14,000,000 bales. Moreover. speculation. aside from 
that of a certain large interest, is quiet. The public still 
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awaits broader markets in cotton. Sooner or later cotton 
speculation is bound to revive. But just now the fluctua- 
tions in the main are so small that the market is not so in- 
viting to the outside public as it naturally will be when the 
old-time activity returns. Exports of late have fallen off. 
Spot markets are quiet. Cotton goods trade, both at home 
and abroad is more or less listless, so far as wholesale 
business is concerned. Finally, as regards raw cotton, the 
big covering of late has naturally weakened the technical 
position by just that much. It a weather market and 
will be governed largely by the question of rains or drought 
in Texas and by the amount of damage done by the weevil 
in the eastern belt. Of course, too, the coming Bureau re- 
port on July 2 is a factor of supreme importance. On the 
26th inst. notices for 100,000 bales for July were not stopped 
at once and July went to a discount of 30 points under 
October, but rallied to 8 points later as big houses and some 
Japanese interests finally took them. Texas was still dry 
and hot. After early liquidatiecn the technical position 
became stronger. Worth Street was gradually improving. 
To-day prices advanced 40 to 50 points, with Texas 
drought still on and a tendency to reduce crop estimates. 
The range was 13,544,000 to 13,900,000, as against 14,750,000 
recently under old pars. The new pars account for a reduc- 
tion in the estimates of some 850,000 to 1,250,000 bales. Of 
course, such estimates are merely tentative at this time. 
But the Texas crop outlook is regarded as more and more 
menacing. The reduction of 74 pounds, as compared with 
the 10-year average of 202 makes a big difference. That is 
conceded. Furthermore, the reports to-day indicated an 
increasing infestation of weevil in Georgia and South Caro- 
lina and also in Alabama. Contracts were not so easy to 
obtain. Recently short sellers have been supplying them. 
Now they are more wary about doing it. It is even hinted 
that some of the big shorts of Wall Street have covered up 
and are rather inclined to take the short side. At least 
some reports say they have actually done so and are gradu- 
ally accumulating a line. Spot people were buying October. 
Large Carolina interests were said to have bought to-day 
some 25,000 bales of October and January. July acted bet- 
ter. There were no notices. It ended at only 3 points under 
October. Some suggest that it will vet go to a considerable 
premium over October. After all, the notices were disposed 
of in very satisfactory fashion, even if they hung fire for a 
while. Spot markets were up. Fall River's sales of print 
cloths for the week were 75,000 pieces. Worth Street seemed 
a little more cheerful. There was general covering of shorts. 
Also, there was some trade buying. 
was not large. sult 


is 


Speculation as a rule 
there was the undercurrent of fear for 


Texas. J)roucht-stricken central and southern sections of 
that State had no rain, or practically none. Nor did the 
forecast promise any. There is a growing fear that the 


Bureau report on July 2 will put Texas at around 65 and 
the belt 74 to 75%, as against 76.6 last month, 71.2 last vear 


and a 10-year average of 74.8. Unless Texas gets good 
rains before long there will be, it is feared, an unusual! 


deterioration there during July and August. 
show a rise for the week of 35 to 60 points. 
ended at 24.45¢., an advance since last Friday of 30 points. 
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following avera ditferences bet wee rN grade Ss, 








Spot eotton 


as figured from the June 25 quotations of the ten markets, 
designated by the Secretary of Agriculture, are the differ- 
ences from middling established for deliveries in the New 
York market on July 2 
Middlingfair_______- 1.01 on! Middling “yellow” stained. ___.2.65 off 
Btrie ‘good middling .-.. .77 0D| Good middling “blue” stained..1.44 off 
Good middling 55 on Strict middling “blue” stained. _1.85 off 
Strict middling 34 on | *Middling “blue” stalnmed_...... 2.65 oft 
Middiing Basis | Good middling spotted......... 13 on 
Strict low middling___. 5 58 off | Strict middling spotted....._._. .14 off 
Low middling 131 off Middling spotted______ LT 
*Strict good ordinary____..--. 2.37 off Strict low middling spotted 1.27 oft 
*Good ordinary : 3.44 off Low middling spotted 2.25 off 
Strict good mid. ‘yellow’ tinged_0 04 on Good mid. light yellow atained SO off 
Good middling “yellow” tinged 28 off! *Strict mid. Nght yellow stained .1.33 off 
Strict middling ‘‘yellow”™ tinged 7 off *Middling light yellow stained__.1.96 off 
*Middling “yellow” tinged ____. 1.42 off Good middling ‘‘gray”’......... 49 oft 
*Strict low mid. “yellow” tinged.2.24 off *Strict middling “gray”... -. 88 of 
SLow middling “yellow” tinged 3.25 off *Middling “gray” .__. 1.40 off | 
Good middling “yellow” stained_1.56 off *Not deliverable on future contracts 
*Strict mid. “yellow” stained 1.99 off 

The official quotation for middling upland cotton in the 
New York marke t ¢ ach dav for the past wee k } as been: 

June 20 to June 26 Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland 24.25 24.10 24.20 24.20 24.00 24.45 
NEW YORK QUOTATIONS FOR 32 YEARS 

The quotations for middling upland “at New York o1 

June 26 for each of the past 32 vears have been as follows 

1925 24.45c.|1917 27 .14¢.|1909 11.80ec.1190) & ANC 

1924 30.50¢.11916 13.30¢c.11908 11.60¢.)1900 9 5c 

Q92 I Ihe 915 Q 450e 19007 12.0% 18040 6 00e 

ce 9] = 4 1 3 ake 19006 10. 80« 1SO8 6 88 ¢- 

192] 11.20¢.}1913 12.40¢.11905 9.30.) 1897 7.¢5¢ 

1920 38 D5e.11912 11.60c.11904 11.05¢. 11896 7 50e 

1919 44 Onn 1191] 14.75¢.11903 133i }ROS 7 000 

1918 32.00c.}1910 15.10¢.11902 9.31c.|1894 7.31 

MARKET AND SALES AT NEW YORI5 
Spot Futures SALES 
Market Market . —— 

Closed Closed Spot Contr't Total 

Saturday Quiet. 10 pts. adv Steady 03 303 
Monday Quiet, 15 pts. dec Barely steady 
Tuesday Quiet, 10 pts. adv Barely steady 
Wednesday. Quiet, unchanged Barely steady 
Thursday Quiet. 20 pts. dec jarely steady 
Friday Steady. 45 pts. adv. Very steady. 

Total 303 . 303 





_FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 























Saturday, | Monday, Tuesday, |\Wednesday,| Thursday, Friday, 
June 20. June 22. June 23. June 24. June 25. June 26. 

June 

Range 

Closing _|23.65 23.50 23.55 - 
July 

Range 23 .30-23 .65]23 .37-23 .75|23 .27-23 .63]23.33-23 .75)22 .91-23.47|23.44-23.74 

Closing -|23.50-23 .53)23.37-23 .38]23 .44-23 .47|23 .40-23 .45|23.25-23.28]23.72 
August 

Range 23 .40-23.40 23 .43-23 45/23 .52-23 .70)23.17-23 .67]23 63-23 .90 

Closing -}23.40 23.35 23.42 23.45 23.25 3.85 . 
Sept.— 

Range - — 

Closing _|23.38 23.32 23.40 23.42 23.28 23.80 _ 
October— 

Range 23 .07-23 .46|23 .26-23 .60)]23 .21-23.55]23 .30-23 .73]23.17-23 50/23 .48-23.78 

Closing - |23 .36-23.38]23 .28-23 .29]23.37-23 .42|23 40-23 43/23 .33-23 .35|23.75-23.78 
Not 

Range 23.30-23 .30 

Closing _|23 .46 23.37 23.47 23.48 23.40 23.83 
Dec 

Range 23 .27-23 .631|23 45-23 .77|23 .40-23 .73/23.50-23 86]23.39-23 66/23 .72-23.93 

Closing _|23.56-23 60]23 .47-23.48]23 .58-23 .60)]23.55-23 .60] 23 .50-23 54/23 .91-23.93 
January 

Range 22.75-23.14]22.94-23 27/22 90-23 20/23 .00-23 .35]22.80-23.12]23.16-23.37 

Closing _|23.08 22.94-22 95/23 .06-23.13]23.05-23 .08|22 96-22 .97)23 .36-23 .37 
Feb 

Range = 

Closing _}23.21 23.08 23.21 23.20 23.10 23.51 —— 
March- 

Range 23 .02-23 .34|23 .23-23.52]23.14-23.42]23 29-23 60]23.12-23.39]23.46-23 .67 

Closing _ {23.34 23.23 23.35 23 .34-23 36/23 .26 23.66-23 .67 
April 

Range - 

Closing _|23.44 23.30 23.45 23.44 23.35 23.77 
May 

Range 23 28-23 60123 37-23 .76123 .37-23.55123 49-23 78123 43. 23.611/23.65- 23.89 

Closing 23 56 23 .37-23 43°23.55 23.55 23.45-23.48'25.88 





Range of future prices at New York for week ending 
June 26 1925 and since trading began on each option. 














Option for Range for Week Range Since Beginning of Option. 
June 1925 22.55 Sept. 11 1924/25.55 Oct. 2 1924 
July 1925 22.91 June 25 23.75 June 22/21.40 Sept. 16 1924 27.50 Aug. 6 1924 
Aug. 1925._}23.17 June 25 23.90 June 26/21.75 May 13 1925'25.78 Mar. 4 1925 
Sept. 1925__| 21.75 May 13 1925.25.68 Mar. 3 1925 
Oct. 1925__|23.07 June 2023.78 June 26/21.50 Nov 1 1924 25.71 Mar. 3 1925 
Nov. 1925. .|23.30 June 25 23.30 June 27|22.16 May 14 1925 24.40 Dec. 27 1924 
Dee. 1925 133 27 June 20 23.93 June 26/21.72 May 13 1925\25.72 Mar. 3 1925 
Jan. 1926. .|22.75 June 20 23.37 June 26/21.40 May 13 1925 25.45 Mar. 3 1925 
Feb. 1926 21.94 May 14 1925 24.53 May 26 1925 
Mar. 1926__|23.02 June 20 23.67 June 26/21.64 May 13 1925 25.05 Apr. 20 1925 
Apr. 1926__| ; : 
| May 1926. _'23. 28 June 20'23.89 June 26'22.45 June 9 1925 23.89 June 26 1925 


THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and Te legraph, is as follows Foreign stocks, 
well afloat, are this week’s and censequently 
all foreign figures are brought down to Thursday evening. 
But to make t total the complete igures for to-night 
Friday), we add the item of exports from the United States, 


aus 


as 


returns, 


he 


ineludir r in it the exports of Friday only - 

Jine 26 1925 1924 1923 1922. 
Stock at Liverpool bales 708 O00 1SO.000 178.000 868 000 
Stock at London 3,000 1.000 1.000 1,000 
Stock at Manchester 97 OOO 63,000 45,000 65,000 

Total Great Britain S08 000 544 000 524 000 934 ,000 
Stock at Hamburg ‘ & O00 9,000 33,000 
Stock at Bremen. 207 OOO 128.000 15,000 224 000 
Stock at Havre 148,000 95.000 64,000 145,000 
Stock at Rotterdam 7.000 16.000 7.000 11,000 
Stock at Barcelona &1 000 &O 000 79.000 74,000 
Stock at Genoa 32,000 17.000 4,000 13,000 
Stock at Ghent 25 000 1.000 15,000 s,000 
Stock at Antwerp 2,000 1.000 3,000 1,000 

Total Continental stocks 502 000 358 000 226,000 509.000 

Total European stocks 1.310.000 902.000 750,000 1,443,000 
India cotton afloat for Europe 121.000 100.000 107 000 58.000 
American cotton afloat for Europe 158,000 156.000 91 000 294 000 
Egypt. Brazil,&c..afloatforEurope 115,000 102.000 43 000 89,000 
Stock in Alexandria, Egypt 87 O00 &4 000 175,000 248 000 
Stock in Bombay, India 746.000 751.000 632,000 1,128,000 
Stock in U.S. ports 473,644 208 737 319,396 747,127 
Stock in U.S. interior towns 234,869 266,789 348,278 HAO, 737 
U.S. exports to-day 1,583 6,77 6,825 


.554 689 
follows: 


Total visible supply 
Of the above 
American 


3.147.096 2 
totals of American and othe 


667 2974 


2 465,674 
r descriptions are 


_ 


Liverpool stock bales 474.000 201 000 188 000 510,000 
Manchester stock 87 O00 16) .000 24,000 44,000 
Continental stock 403,000 = 248,000 138,000 425,000 
American afloat for Europe 158,000 156,000 91,000 294 000 
U.S. port stocks . 474,644 298,737 319,396 747,127 
U.S. interior stocks 234 859 266,789 348,278 540,737 
U.S. exports to-day 1 583 6,771 6,825 

Total American 1.732.096 1,223,297 1,108,674 2,567,689 


East Indian, Brazil, &c 


Liverpool stock 234,000 279 000 240 900 358 000 
London stock 3,000 1.000 1,000 1,000 
Manchester stock 10,000 17.000 21 000 21,000 
Continental stock 99 000 110,000 BROOD 84.000 
India afloat for Europe 121.900 100 000 107 000 5S 000 
Egypt. Brazil, &c., afloat 115,000 102,000 13,000 &9 000 
Stock in Alexandria, Egypt &7 000 &4.000 175.000 248 000 
Stock in Bombay, India 746,000 751,000 632,000 1,128,000 

Total East India, &c 1.415.000 1,444,000 1.357.000 1,987,000 

Total American 1.732.096 1.223.297 1,108,674 2,567,689 

Total visible supply 8.147.096 2.667.297 2.465.674 4,554,689 
Middlind uplands, Liverpool 13.53d 16.S8d 16.52d 13.08d. 
Middling uplands, New York 24.45 30.250 28 55e 22.10c. 
‘egypt, good Sakel, Liverpool 35.20d 24 .65d 17 .60d 22.004. 
Peruvian, rough good, Liverpool 20 75d 24 00d 18.75d 14.00d. 
troach, fine, Liverpool 11.90d 13.445d 12.954 11.80d. 
Tinnevelly, good, Liverpool 12 .30d 14.60d 14.10d 12.70d. 

Continental imports for past week have been 108,000 bales. 


from last week 
1924, an Increase 
ol I 107 593 bales 


The above figures for 1925 show a de«reas 
of 142.415 bales. a gain of 479.799 from 
of 681,422 bales from 1923, and a falling off 
from 1922. 

AT THE INTERIOR TOWNS the movement—thattis, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
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corresponding pe riods of the previous year—is set out in 
detail below: 





M ovement to June 27 1924. 


M ovement hed June 26 1925. | 

Recet pts Ship- | Stocks 

— mens June 
Week 26. 


Receipts. ‘Shtp- Stocks 
- ments . 


| Week. 


Week.’ Season - | Season 
34,991 
9,394 


r 
Ala., Birming'm 130; 809 
Eufaula 596 


54, 
1 19, 
Montgomery . 71 82.702 
14 4 
2 


wo 


Selma - 402 
Ark., Helena 203 
Little Rock 966 
Pine Bluff 214 
Ga., Albany BY] 
Athens 458 
Atlanta 535 206 
Augusta $4 494 
Columbus 
Macon 
Rome 
La., Shreveport 
Miss.,Columbus 
Clarksdale 
Greenwood - 
Meridian 
Natchez_. 
Vicksburg 
Yazoo City : 
Mo., St. Louis 61 
N.C.,Greensb'ro < 655 
Raleigh 36% 
Okla., Altus 61Y 
Chickasha 162 
Oklahoma 008 
8.C., Greenville O02 
Greenwood 3,264 
Tenn.,Memphis 963 
Nashville 950 
Tex., Abilene B87 
Brenham 3,256 { 7 3 628 
Austin - . [ ‘ 14 3 3! 8] 
Dallas 1! i) 1157 208 : 2,081 
Houston j .726,353 7,504 92,39: 2,552) 6,189) 47,447 
Paris 93,516 : 1g) 7.23 ' 50 
San Antonio 65,778 14 5AS 4 513 
Fort Worth. 119 159,243 18] f 390 569 
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023 
449 
200 
1&9 
242 
5,116 
355 
716 
705 
140 
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Tot CO OS 
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Total, 40 towns’ 13 


293 10094353 2869525 5.1437 ,215,816 


30 .758'266 789 





The above total shows that 
creased during the week 14,446 and are to-night 
31,920 bales than at the same time last year. The 
receipts at all the towns have been 1,850 bales less than the 
same week last year. 


the interior stocks have de- 
bales 


less 


OVERLAND MOVEMENT 
SINCE AUG. 1.—We give 
overland movement for the 
up from telegraphic reports 
the week and since Aug. 


FOR THE WEEK AND 
below a statement showing the 
week and since Aug. 1, 
Friday night. The 
1 in the last two years areé 

—1924-25 


as made 
results for 
» as follows: 
——1923-24—— 

Since 
Week. Aug. 1. 
3,408 583,483 
1,620 


Since 
Aug. 1. 
711,844 
256,190 


June 26— 
Shipped— 

Via St 

Via 


Week. 
. Louis — .- 1,549 
Mounds, &e _ 350 199,400 
Via Rock Island — : ; J 34,349 50 21,249 
Via Louisville ‘ 49,594 _83 26,202 
Via Virginia points _- : —— fF 238 699 730 = =201,435 
Via other routes, &c 5,698 491,480 923 460,719 


156 16,814 1,492,489 
98 629 580 
26,437 729 

690 498 613 


Total gross overland _- 
Deduct Shipments 
Overland to N. Y., Boston, &c 
Between interior towns 
Inland, &c., from South- 


»782 


88,163 
27 O82 
618,252 


7 33. 497 


Total to be deducted __........ 8,965 815,564 5,922 
Leaving total net overland*__- 3837 8©966,592 10,892 7 58, 992 2 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
this year has been 1,837 bales, against 10,892 bales for 
the week last vear, and that for the season to date the 
aggregate net overland exhibits an increase over a year ago of 
207 ,600 bales. 

——1924-25 
Since 

Week. Aug. 1. 
14,161 9,072,501 

1,837 


966 592 
85,000 4,145,000 


— ——1923-24 
Since 
Week. Aug. 1. 
35,721 6, 587, 155 
10,892 


758,992 
68,000 3,895,000 


In Sight and Spinners’ 
Takings. 
Receipts at ports to June 26 
Net overland to June 26. 
Southern consumption to June 26- 
14,184,093 Al 11,241, 147 
19,337 i. 7,506 


Total marketed 

Interior stocks in excess 

Excess of Southern mill takins over 
consumption to June 1 


100,998 
*14,446 


405,921 


108,055 
Came into sight during week __- 
Total in sight June 26 


14, 639, 351 
North. 


1, 356,708 


spinns's takings to June 26 8,126 1,869 515 


* De crease. 


Movement into sight in previous years: 

Week Bales. | Since 
1923—June 29. . ---126,768 | 1922 

QUOTATIONS FOR 
OTHER MARKETS 
middling eotton at 
markets for each dav 


Aug. 1— 
23—June 29.......11.099,807 


MIDDLING COTTON Wy 

Below are the closing quotations for 
Southern and principal 
of the week: 


Bales 


othe > cotton 


; ; | ( ‘losing Quot ations for Middling Cotton on— 
Week Ended |— 


June 26. Saturday 
Galveston 
New Orleans 
Mobile 
Savannah 
Norfolk 
Baltimore 
Augusta 
Memphis 
Houston 
Little Rock 
Dallas 

Fort Worth 





Monday ’ T uesd lay. WwW red’ day Thursd’ y.| Friday. 
50 


\2 
1.00 | ye 
|) , 
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Toto totutotetolet 
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NEW ORLEANS CONTRACT MARKET .—The closing 
quotations for leading contracts in the New Orleans cotton 
market for the past week have been as follows: 


| 
| Saturday, 
|_4 June 20. 








| } 
Tuesday, Wednesday | Thursday, | 


Friday, 
_ June 23. June 24. June 25. June 26. 


June ..... 23 48 -|23.30 - 93. 100 —|—-> sr i i TS Oe > 
July - 23 .58-23 .60)23 40-23 .41/23.20-23.21 |23.04-23.07|23.07 23 35-23.50 
August...|/— — —|— — —|— — —|— 
September |—- — . 
October... \22. 99-23 02 22. 90-2 22.4 92\2 
November |— _ - 
December. |23.09-23 11 23 00 23 02: 


Monday, 
June 22. 





96-23 00 22 98 -23 02| 22. 85 22. 88) 23 23-2 23 25 

3.05-23.09 : 3.09-23.12|22.95-2 23.00|23.37-23.40 

January -./23.11 bid/23 02 bid|23.12 —— 3.17 ——|23.02 ——|23.42-23.44 

February .|—- — —}| — ~-— = — 
12 





March... -.|23.24 - ; 23.23 — 
April. —. — - . - = 
May 23.34 bid! 23 26 asked 23.33 @ 
Tone | 
Spot ... Steady | 
Options Steady | 


23.28 bid 23 13-23.15 23.5 


23 asked 23.67 bid 
|Quiet &st'y 
' Steady 


sked d/ 23.38 asked 23 


Quiet 
| Steady 


Dull 


Steady 


Quiet 
Steady 


Quiet 
Steady 





NEW YORK COTTON EXCHANGE PICKS COM- 
MITTEES.—Richard T. Harriss, President of the New 
York Cotton Exchange, announced on June 23 the organ- 
ization of the standing committees which will administer the 
business of the Exchange for the year 1925-1926. ‘“‘An 
unusually large number of important matters will come be- 
fore several of the committees this year,’’ said President Har- 
riss, ‘‘and the Board of Managers realizes that the men who 
have been selected will have to give very generously of their 
time and thought to the welfare of the Exchange. Each 
year the business of the Exchange is growing in scope and 
importance and the work of the various committee members 
is increasing as a consequence.’’ The committees, as posted 
on the floor of the Exchange on June 24, are as follows: 

Executive—Samuel T. Hubbard, Jr., Chairman; George M. Shutt, 
Herman B. Baruch, J. Lawrence Watkins Jr., Richard T. Harriss, ex- 


officio. 

Finance—William H. Clayton E. 
Acosta, James F. Maury 
He nry Hy. 


Supervisory— 
Dumbell. 

3y-Laws and Rules—Herman B. 
Edward A. Pierce, Julian A 


Judson, Chairman; 
ex officio. 
Royce, Chairman; 


Rich, Julian A. 
George M. Shutt, Henry T. 


Baruch, Chairman; Thomas F. Cahill, 
Acosta, Richard T. Harriss, ex-officio. 
Membership—E om ard E. Bartlett Jr., Chairman; John C. Botts, J. Law- 
rence Watkins Jr., James C. Royce, Harry L. Goss. 

Classification— w illiam H. Millett, Sidney M. Corbett. 

Information and Statistics—Max Greeven, Chairman; George D. Moul- 
son, Frederick J. Frederickson, Alvin L. Wachsman, Joseph A. Russell. 

Commissions—John W. Jay, Chairman; John C. Botts, Edward K,. 
Cone, Jerome Lewine, Gardiner H. Miller. 

Business Conduct—Clayton E. Rich, Chairman; J. Lawrence Waktins 
Jr., Marshall Geer, Alden H. Vose, Jerome Lewine, Richard T. Harriss, 
ex-officio. 

Trade—John H. McFadden Jr., 
Pearsall, Langdon Harriss, W 
Rhodes. 

Complaint—James C. 
Jung. 

Warehouse and Delivery—Thomas F. 
bell, Max Greeven, John H. Mcl 
S. Dowdell, Richard T. Harris, 

Adjudication—Edward K. 


Chairman; Julian A. Acosta, Leigh M. 
. Collier Estes, Buchanan Schley Jr., Edmund 


Chairman; William Wierck, William J. 


Cahill, 
“adden Jr., 
ex-officio. 
Cone, Chairman; Walter C. 
man D. Hensel, Frank M. Hartcorn, Gardiner H. Miller. 
Arbitration—Henry T. DuHbell, Chairman: Edward A. Pierce, James 
Riordan, J. Chester Cupia, T. Larello Guild, Philip R. Duggan, Walter 8. 


Thomson. 
toard of Appeals—Walter L 
William N. Schill, Elwood P. 
W. Hustace Hubbard. 
Trustees of the Gratuity Fund—William H. Judson, Chairman, three- 
year term; Walter C. Hubbard, two years; Robert P. McDougall, one year. 
Inspector-in-Chief and Secretary of the Warehouse and Delivery Com- 
mittee—James J. Carney. 


CENSUS REPORT ON COTTON SPINNING IN MAY. 
—This report, complete, will be found in an earlier part of 


our paper in the department headed ‘‘Indications of Business 
Activity.”’ 


CENSUS REPORT ON COTTONSEED OIL PRODUC- 
TION DURING MAY.—Persons interested in this report 


will find it in our department headed ‘Indications of Business 
Activity” on earlier pages. 


PROCTER & GAMBLE COTTON REPORT .—Procter 

& Gamble have issued a report showing the general condition 
° a 

and progress of the cotton crop since May 29. The report 

says: 

As a result of the droughty condition over a large part of the Cotton Belt, 
the crop development has not been entirely satisfactory during the past 
two weeks. The high state of cultivation, however, has been maintained, 
and with the moderate to light rains over a goodly portion of the belt the 
last few days the outlook continues promising. The report, which sum- 
marizes the conditions surrounding the progress of the cotton crop since 
May 29, also states that, considering the Cotton Belt as a whole, tempera- 
tures have been normal or above and very favorable. Rains have been 
mostly light to moderate scattered showers, but very beneficial to plant 
growth where received, being particularly timely in Texas: insufficient in 
many localities. A good, general rain over the entire belt with continued 
warm temperatures would be very beneficial at this time 

Early-planted cotton has made seasonable progress and is chopped out 
to very good stands. Later-planted cotton is irregular, poor progress re- 
ported in sections where soil is too dry (some deterioration in Texas prior to 
the rains); however, this cotton is making better growth where rains were 
received 

Squares are bec ‘“oming more general over southern half of belt and devel- 
oping on early cotton northward; early cotton in the South blooming freely. 

‘he season continues late over central and southern Texas, but the belt 
as a whole will average a week to ten days early. 


WEATHER REPORTS BY TELEGRAPH. 
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Mobile, ‘Ala. —There have been scattered showers in the |} INDIA COTTON MOVEMENT FROM ALL PORTS. 
interior, which continue to relieve the drought situation. l 
: . =F ‘ | 24-5 93 bad 
High temperatures have retarded weevil activity. Some June 25. ee | saue-ee. 
farmers are using poisoning freely. Cotton has m: r« Since | Since Since 
: : S posoning f I /otton has made g° od | Week Aug. 1 1. | Week. | Aug. 1. | Week. | Aug. 1. 
progress. —_$  ___|_— bes pagel , 
Galveston, Texas iday 0.76in. high90 low7 —" Bombay . -' 56.000! 3.4 420.0 000 32, ‘000! 3.262, 000 35,000!3,576 000 
Meee eweeeceecs < 40 . . ‘ 
"ane: 2days 2.00in. high 96 low60 mean7S8 For the W. | 
cae dsuacadidnat lday 0.24in. high 103 low72 mean88| ,» or the Week. | Since August 1. 
Brownsville.__._..._._......-! 5days 0.59in. high 92 low 74 mean 82 psporis. - . ten : 
Corpus Christi...____.. dry high 90 low 74 mean 82 Great + Contt- \Japand: Great |} Conti- | Japan &| 
ERR te eee 1 day 0.62 in. high 100 low 66 mean 83 Britain.,; nent. | China.| Total. | Britain. nent. China, Total. 
SEER StsbtdeKaebn ewe .62 in. hi 66 | | 
ee Rib dwKéawedtauwn aid lday 0.15in. high 102 low 73 mean 88 Bombay | | | 
RE eC r i ( yr 66 y — } | | 
Parvee si ary ss a Hien +4) te . = it 1924-25.. _____. 18,000) 90,000}108,000| 70,000 578,000)1,800,000 2,448,000 
nla ea eta eta ” ns high 100 low 72 mean 86 1923-24 4,000; 26.000) 30,000) 150,000, 911,000)1,491,000 2,552,000 
Luling __. - Pg ee eee ae ee 2days 0.66in. high 104 low 72 mean 88 1922-23 3,000) 4,000) 47,000) 54,000) 27,000) ciesa dalaemniag LOCI 
Nac ii sheety- pl gecis heat tcte ay of in. igh O8 r 7 > 5 Other Indla: ' | 
in vo / gee Fay Ot ne TEE 100 low Gy Mean 85 | “1924-25... 12,000, 10,000' _...| 22,000! 103,000) 451,000 | 554,000 
gpa iaeriasabelaeaa falta aiatiataatas 1 day 0.13 in. high 104. low 71 mean 88 1923-24 4,000) sii 4,000, 128,000 492,000) ..| 620,000 
San Antonio_- re east: ena, days 0.02in. high98 low 72 mean 8&5 1922-23 1,001 3,000) : 4,000 76, 000) 263,550) | 339,550 
Faylor -»-- =~ 2-22-2222 day 0.02in. high. low72 mean--|Toaan- |. 1. 1 | &z|. | 
t ay 0.21 in. zh 99 68 % 
pO neni Pe bday ey nigh 104 low ra. mean 84 | 1924-25. 12,000, 28,000} 90.000'130,000| 173.000,1 ,029,000)1,800.000'3,002,000 
i” lan cs alee tig --3days 0.56in. high 107 low 68 mean 8&8 1923-24 8,000! 26,000) 34,000) 278,000 1,403,000)1,491 ,000 3,172,000 
apelin mala seadgriaria ‘dry ‘high 102 low 64 mean &3 1922-23 4,000 7,000! 475000! 58'000| 203000! '860'050'2'015,500'3.078.550 
Re 2days 0.19in. high 100 low 64 mean &2 ; - P 
eememey, AME... .......6.45- 3days 1.15in. high 102 low 68 mean 85 According to the foregoing, Bombay appears to show an 
Eldorado - leteiiieieieeiiiee [are ee ein a oe 82 | increase compared with last year in the week's receipts of 
ssescceceecsceosesaa as ay . ‘ < s: ‘ : . 7 
I ec ee 2days 0.58in. high 103 low65 mean 84 | 24,000 bales. Exports from all India ports record * increase 


NEUE; Bib anccescacue 1 day 0.44in. high 99 low 73 mean 86 


te dry high 95 low 68 mean 82 
New Orleans_____._.__.... 2days 0.39in. high _. low __ mean 8&4 
I ee 2days 0.35in. high 101 low 72 mean 8&7 
RS dry high 105 low 68 mean 87 
Columbus _ idiece dene < 1 day 1.85in. high 101 low 69 mean 85 
Greenwood _- BES _.1 day 1.31 in. high 100 low 69 mean &5 
_ aes ‘ dry high 96 low 7 mean 84 
i ean are 3 days 1.37in. high96 low72 mean 84 
Decatur - Gui acadvewar 2days 0.45in. high98 low 71 mean 85 
Montgomery- TESTE _.lday 0.19in. high99 low 71 mean 8&5 
Selma_. ee Sha ee 2days 1.00in. high96 low 71 mean 8 
Gainesville, | ewes 2days 0.50in. high95 low 70 mean &4 
ME on canbe kad oie 3days 0.14in. high 96 low 73 mean 8&5 
I UN tdays 0.29in. high 99 low 73 mean &6§ 
RS fe Sed Oe dry high 102 low 64 mean 8&3 
pS eae CR 0.50in. high 101 low 72 mean 87 
MI = dry high 103 low 69 mean 86 
Charleston, 8. C s 2days 0.17in. high97 low 72 mean 84 
Greenwood - el te ead 1 day O.llin. high98 low 69 mean 84 
CJormenes ....« <<< susscceh Gare O08 mm high _ low 72 mean _. 
Conway Gitte wy OG al oe aon Zdays 0.28in. high9S8 low 67 mean &3 
Charlotte, N.C 2days 0.02 in high 96 low 68 mean &2 
Newbern _____- _3days 1.03in. high95 low 70 mean 83 
. | er... 0.05in. high97 low 70 mean 84 
Memphis ---lday 9.10in. high 97 low71_ mean 84 


The following statement we have also receivedby tele- 
graph, showing the height of rivers at the points named at 
8 a.m. of the dates given: 

June 261925. June 27 1924. 


Feet. Feet 
New Orleans .Above zero of gauge 1.5 12.2 
Memphis - - - ....-Above zero of gauge 14.8 27.3 
Nashville. —- ......-Above zero of gauge 7 9.5 
Shreveport __- ..-Above zero of gauge 95 11.0 
Vicksburg ._.Above zero of gauge 15 38.8 


RECEIPTS FROM THE PLANTATIONS.—tThe fol- 
lowing table indicates the actual movement each week from 
the plantations. The figures do not include overland re- 
ceipts nor Southern consumption; they are simlpy a state- 
ment of the weekly movement from the plantations of that 
part of the crop which finally reaches the market through 
the outports 




















Recetpts at Porta. Stocks at Intertor Towns Recetpts from Plantations 
Wee —- —_— = 
ending 1925 1924 1923 1925 1924 1923 1925 + 1924 1923 
Apr 


3.. 109,150 55,370 63,854 753,817' 586,349 690,625 25.591 17,887) 11,481 
10.. 74,709 60,709 34.990 708,223 555,542, 665,834 29,115 29,902 10,199 
17.. 74,512 69,435 34,681 630.689 517,534) 631.755 10,304 31,427 47 
24.. 50,632 58,548 35,743 594,768 486,190 604,340 14,711, 28,821 10,436 


May 
1.. 64,025 64,783 28,589, 510,646 443,328, 572,660 __.... BEipaal éasene 
® 45.115 44,272 35,332 469,706 420,213! 540,812 4,176 21.157 5,420 
15 49,177 52,395 26,647 420.119 392.300 508,435 nil 24,482 
22 $4,069, 50,868 36.894 561.725 372.553, 471,972 3.916, 31,121 1,983 
29 44.085 50,424 28,322, 340,620) 347.017) 447,224 4,739 24,888 5,568 
June j f 
5. 31,997 43,377 25,060 312,296 333,056 419,670 3,673’ 29,416 133 
12 21,739 35,702 31,651 285.662) 312,127 391,675 +14,773 5,244 
19 39,633 49,22 $0,728 249.315 83,651 369.047 3,286 20,752 9.959 
26 14 161 $5,721 29.371 234.569 266.785 $48 278 nil 18.859 8.046 





The above statement shows: ] That the total receipts 
from the plantations since Aug. 1 1924 are 9,136,683 bales; 
in 1923 were 6,522,420 bales, and in 1922 were 5,130,536 
bales. (2) That although the ecelpts at the outports the 
past week were 14,161 bales, the actual movement from 
plantations was nil bales, stocks “at Interior towns 
having decreased 14, 146, bales during the week. Last vear 
receipts from the plantations for the week were 18,859 


bales and for 192 . they were 8,046 bales 








WORLD SUP ‘Y AND TAKINGS OF COTTON, 
Cotton Takings. 1924-25 1923 24 
eek and Season, . . a —— 
Week season Week. Season. 
Visible s upply June 19 },289.511 2,812,109 
Visible supply Aug. 1 2 190.493 2.024.671 
American in <ight to June 26 8H 552)14.059.351 97 751111 ,.356,708 
Bombay receipts to June 25 5 00 | 120.000 32.000) 3.262.000 
Other India ship'ts to June 25 22 1D 554.000 1.000 620.000 
Alexandria receipts to June 24 200) 1.415.600 200) 1.277.800 
Other supply to June 24 * 4 B O00 173.000 7.000 106.000 
Total supply $62 .263)22 692.444 2,953 060/18 ,947,179 
Deduct 
Visible supply June 25 }.147.096) 3.147.096 2,667 297! 2,667,297 
Total takings to June 264 $15.167119.545.348 285.763'16.279,882 
Of which American 197 .967113.905.7458 189.563 10.987 028 
_ Of which other 117.200 5 630 600 96 200 15.292 800 
 * Embraces ipts in a irope from brazil, Smyrna, West Incies, &c 
a This total ¢ ‘anelreren ince Aug. |] the total estimated consumption by 


Southern miils. 4 145 001 ) bales ir 1924-25 and 3.895.000 bales in 1925-24 


takings not being a ilatle il the aggregate amounts taken by Northern 
and foreign spinners, 15.409,348 bales in 1924-25 and 12.484.SS2 bales in 
1923-24. of which 9.769.748 bales ani 7.092.088 bales American 


b Estimated 





of 96,000 bales during the week, and since Aug. 1 
decrease of 170,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS 

| | 1] 

ae, Fovet. 1924-25. | 1923-24. 1| 

Jun . | | | 


Receipta (cantars) - 


, show ¢ 





1922-23. 








This week ce oe 1. 500 5,000 
Since Aug. 1 ' 7.121.575 |' 6,392,194 6,665,063 
Since Since 5 Since. 
Exports (bales) — Week.| Aug. 1.|\| Week.|Aug. 1.|| Week.|Aug. 1. 





op Oo Liverpool fs eis 191,905)! 5,.750)214,623)| 3,500 229,389 
To Manchester, &¢ 4,000|225.072|| 4.500]208.995| 170,329 
To Continent and India_| 3:000|361:723|| 1.500]361,730|| 6,100|313,349 
To America. . ev 129,168 106,829 _ 400 208 ,058 


7,000'907 ,868'\11,7501892,197 10,0 000(921,125 

















Total exports 





Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 

This statement shows that the receipts for the week ending June 24 were 
1,000 cantars and the foreign shipments 7,000 bales. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market in 
cloths is easy and in yarns quiet. Demand for both India 
and China is poor. We give prices to-day below and leave 
those for previous weeks of this and last year for comparison: 
































1925. 1924. 
8% bbs. Shirt- | Cot'n &\% ibs. Shért- | Cot's 
32a Cop ings, Common | Mtd 328 Cop ings, Common of 2 
Twtat to Finest. Upl's Twitst. to Finest. U 
April) da d. ja.d s.d)i 4 d d 4.4 6.a)| 4. 
"3 22% @ 24 17 1 @174 13.72)25% @ 27%)|176 @180 17.65 
10 |22% @ 24 17 1 #174 13 23)27 @ 29%/18 1 @184 18.96 
17 |\22% @ 23%)|17 1 W174 13.39\26% @ 28%)183 @186 18.35 
24 |22 @ 234/17 1 @174 |13.40)26% @ 284/18 4 @190 {17.76 
N | 
w 21% @ 22%)16 6 @170 |12.98/26% @ 28%4|18 3 G@187 |17.35 
8 j21 @ 22%/16 4 @166 |12.62)25% @ 28%|18 3 @I18 7 17.37 
15 |20 ( 21%)16 3 @165 12.36125% @ 284118 3 @18 7 17.89 
22 120% @ 21%|164 @174 |12.84/25% @ 28%/181 @185 {17.46 
29 120% @ 21%)/164 @174 (113.04/25% @ 28%)181 @185 17.99 
June 
§ 120% @ 21%)164 @174 /|13.48/25% @ 28%|181 @185 |17.30 
12 |20% @ 21%)/16 2 @164 |13.36)254% @ 284%]18 0 G@IK 3 17.14 
19 }20'% @ 21%)/162 @164 13.62)25% @ 27%)18 2 @185 16.99 
20 120 @ 214162 @164 113.53125% @ 27%118 2 @18 5 116.88 
SHIPPING NEWS.—Supiments in detail: 
Bales. 
NEW YORK—To Bremen—June 19—America, 514; Yorck, 230 9 
June 24—Bremen, 550 ; , 1,294 
To Rotterdam—June 19—Volendam, 112 a-s- 112 
To Liverpool—June 19—Adriatic, 653 June 24—Greta, 231- ont 
To Lisbon—June 24—Cabo Santa, 200 ‘ ‘ a's 
To Copenhagen—June 24—Hellig Olav, 366 i: _ 36 ) 
NEW ORLEANS—To Havre—June 19—-Coldbrook, 1,427 “ 1,427 
To Ghent—June 19—Coldbrook, 909 -. 909 
To Murmansk—June 20——-Trompenborg, 7.200 ae 200) 
GALVESTON—To Venice—June 20—Clara Comus, 1,221_------- 1,221 
To Trieste—June 20-—Clara Comus, 300 300 
To Gothenburg—June 22—Delaware, 300 7 ° 309 
To Copenhagen—June 22—Delaware, 200 ; rs ) 
To Norrkoping—June 22— Delaware, 400 ‘ ae £09 
To Havre—June 23—Hornby Castle, 400 4 10 
To Ghent—June 23—Hornby Castie, 900 J 900 
HOUSTON To Genoa June 19 West Ivis 1.432 1,432 
To Copenhagen—June 24—Delaware, 100 100 
To Liverpool-—June 25—Governor, 1,151 1.15) 
To Manchester—June 25—Governor, 462 4 12 
NORFOLK—To Bremen—June 25-——Hameln, 1,567 1 567 
To Manchester—June 26-—Anacortes, 83834 S83 
To Live rpool June 26 East Side, 500 . ae 
To Rott rd im June 26 Saccide, 200 “ 200) 
SAVANNAH To Liverpool June 20 Nubian, 2.832 a 2.832 
To Manchester—June 20--Nubian, 244 244 
To Hamburg—June 24 Antiochia, 75 ‘9 
Total 25,559 


» have the fol- 
at that port: 


LIVE RPOOL. By cable from Liverpool w 


lowing statement of the wet k’ s sale S, stocks, ke., 


June 5 June 12 June 19 June 26. 

Sales of the week 14.000 29 000 32,000 37.000 
Of which American 9.000 22 OOO 21,000 27.000 
Actual export 1,000 6.000 _ 3,000 8.000 
Forwarded 23 000 72.000 71.000 68.000 


Total stock 801,000 760.000 733,000 708,000 
Of which American 569.000 527.000 504 000 47 1,000 
Total imports 30 000 26.000 16 000 34 000 
Of which American 12.000 14.000 20 000 16.000 
Amount afloat 155.000 145.000 122.000 132.000 
Of which American 13.000 32 000 21. 000 16.000 

¢ 


The tone of the Liverpool market for spots and futures 
each dav of the past week and the daily closing prices of 


spot eotton have been as follows: 
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BREADSTUFFS. 
Friday Night, June 26 1925. 

Flour has shown little if any change as to the size of the 
business. It is still mostly in small lots. And with prices of 
wheat turning downward early inthe week the tone Was none 
too steady. Yet millers were not very eager to take orders 
for new wheat flour with the winter wheat 
dubious and the outlook for the spring wheat yield so un 
certain. Moreover, in parts of the West the prospects for 
business were said to be brightening. In the East, however, 
it must that it was pretty much the old story, 
namely cautious buying and only as immediate wants sug 
gest. The “Northwestern Miller” said: “Reports of im 
provement in flour trade are general. The volume of busi- 
ness is above normal for this season of the year, and the 
buying in some districts where supplies were allowed to 
become unusually low, is said to be much larger than for 
avy similar period in recent vears. There is a tendency to 
supply needs for the remainder of the crop year on the 
present decline in values. Owing to the present firmness 
of price, millers prefer to postpone booking new wheat flour 
orders as long as possible. mills in the Southwest 
have begun quoting new crop flour, but no business of im- 
portance has resulted. Export 
Prices fell 15c, on spring patents early in the week and 25c, 
on rye flour. Clearances on June 22 were 27,230 sacks, On 
the 25d inst. the export movement Was 29.250 sacks, mostly 
to Hambure. 

Wheat declined early in 


prospects ag 


be confessed 


Some 


business continues quiet.” 


the week, with much larger re 
ceipts of new wheat at the Southwest offsetting reports of 
black rust in South Dakota. Speculation fell off. Nobody 
paid any attention to a decrease of 1,787,000 bushels in the 
American visible supply last week, as against 1,452,000 in 
the same week last year. bringing the total down to 51.144. 
O00 bushels, against 37,536,000 last year. Southwestern mar 
kets were under pressure. At one time Kansas City fell 
more than 5c. The spring wheat weather news was favor 
able. Foreign markets were weak. On the other hand, 
world’s shipments were 9.956.000 bushels for the week. and 
the amount on passage was 47.976.000 bushels. Dry weather 
was reported in the United Kingdom. sut rains occurred in 
Germany, which may partially relieve the long drought. 
The Kansas crop was estimated in one case at 0.000.000 
bushels. Export business was only 300,000 to 400,000 bush 
els on the 23d€ inst. On the 23d inst. prices advanced 3 to 
34%4c. on reports of black rust in Canada. That put Winni- 
peg up. and Chicago followed. Winnipeg gained 3 to 314¢ 
and Minneapolis 1% to 2%e. net. Black rust. it is said, has 
appeared in Canada much earlier than usual. And there 
were rumors of actual damage to wheat from black rust in 
parts of North Dakota. Rust is found more generally in 
South Dakota. Liverpool closed 1% to 23d. higher, show- 
ing unexpected strength on a better milling demand and 
covering American. Export were 400,000 bushels. 
Chicago wired: “The annual black rust wheat crop 
has started in the Northwest and it is now a question of 
weather conditions as to the extent of the damage. High 
temperatures with a great deal of moisture, it is said, will 
result in development and spread of the rust, while cool 
dry weather will prevent it. Black rust is found in Minn 
sota and the Dakotas every year. In some years the damage 
has been extensive and in some others unimportant.” De- 
nial of rust damage caused a break on the 24th inst. in an 
overbought market. That is, the price fell off 3 to 31se. 
from the early high that day. or 6c. from the high of the 
22d inst. Reports from the Daketas and Minnesota showed. 
it is true, that rust was present in practically all sections 
of the three States, but in most cases no damage 
claimed. If there is to be black rust, it is believed it will 
not be reached for a week. It is not denied that the exist- 
ing conditions tend to promote damage from rust. but many 


sales 


scare 


of the trade showed more disposition to cross that bridge 
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they get to it. The Southwest bought July wheat, 
and it went to 2c. over September. but the difference fell to 
114c. later. Heavy rains in Missouri, Indiana, Kansas (4 
inches) and more or less in Oklahoma and Nebraska, delayed 
harvesting. Kansas farmers show little desire to sell new 
wheat and the receipts were not large, the three interior 
Kansas markets receiving 224 cars. Liverpool closed 142d. 
higher, partly owing to fears of a rail and coal strike in the 
United Kingdom. England was the best buyer of wheat at 
the seaboard. with sales of 1,000,000 to 1.250.000 bushels in 
all positions, largely Manitoba but including 160,000 bush- 
els of hard winter for nearby shipment from the Gulf. 
European advices pointed to a larger demand for cash 
wheat, but Argentine offerings were said to be at much 
lower prices than American. ‘To-day prices closed irregular 
at a decline of 44c¢. to a rise of Yc. in Chicago with Winni- 
peg up % to 1c. Liverpool was weak, the weather was good 
in the main despite high temperatures in the Northwest and 
prices for a time fell to a new low level on this movement. 
Export trade took 350,000 to 450,000 bushels. Receipts were 
light. The farmers in Kansas seem to be holding back grain. 
Some of the interior mills reported a better trade in flour. 
In fact, Winnipeg was braced by that very thing, according 
to current reports, but also by a demand for export. Spring 
wheat crop reports were favorable. There is a disposition at 
the moment to scout the idea of any serious damage by 
black rust. Nothing of the kind has happened as yet. The 
European crop outlook is considered good. In the end the 
technical position looked better after recent drastic liqui- 
dation. July, however, showed the least rallying power. 
Final prices indicate a decline for the week of 5 to 5%e. 
DAILY CLOSING PRICES OF WHEAT IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red ‘ cts.199\% 197% 19914 197% 194% 192% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. 
July delivery in elevator 155 153 4 y 5: 
September delivery in elevator 153% 152% Ve 
December delivery in elevator 154 154 
DAILY CLOSING PRICES OF WHEAT FU" 
Sat. Mon. ' 
July delivery in elevator 164 163 %4 7 165% 164% 164% 
October delivery in elevator 140 139 142 140% 137% 138% 
Indian corn has declined, as rains have caused a marked 
change for the better in the crop prospects. In the estima- 
tion of some the indications point to a crop of more than 
3.000.000.0000 bushels, against 2,457,000,000 bushels. Rains 
have fallen in the principal States. On the other hand, it 
has been 100 to 109 in the Southwest, with corn in tassel in 
Texas and Oklahoma. This was not entirely forgotten. 
Hot winds were expected in Kansas and Nebraska. But in 
the main the crop outiook was considered better. Also, the 
cash demand was light. Liquidation became a feature. Stop 
orders were Caught: receipts increased, An increased acreage 
is stressed as well as better weather in various parts of the 
belt. The American visible supply decreased last week 700,000 
bushels, against 646,000 in the same week last year. The 
total is still, however, 17.794.000 bushels, against 10,504,000 
a year ago. Corn fell 2 to 2% c¢. to the lowest prices in over 
60 days on the 24th inst... owing to good weather. Stop 
were caught. The cash demand was fair and cash 
es hardly budged. December showed the most strength, 
despite the favorable weather. Primary receipts were 453,- 
000 bushels, against 519,000 a week previous and 437,000 last 
year; shipments 427,000, against 445,000 a week previous 
and 513,000 last vear. Prices advanced 14 to 2\%4e. on the 
24d inst. December hung back because cf good weather. 
There was a better shipping demand for cash corn, with 
sales of 188.000 bushels at Chicago and 100,000 at Omaha. 
July and September were helped by this, not to speak of the 
in wheat. Some of the buying was based on the unusual 
spread between hogs and corn, with hogs selling up to $13 70, 
much profitable feeding basis. To-day prices 
lie... although at one time there was a de- 
Cline in sympathy with a fall in wheat. Good weather also 
told. And there for a time considerable liquidation. 
But at the lower a very good demand appeared. Re- 
ceipts were small. That rather took the edge off the fact 
that the demand was also small. The cash basis, however, 
all. somewhat depressed. In the end realizing 
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ES IN WINNIPEG, 
Wed. Thurs. Fri. 


cts 


orders 


perhe 


rise 
or ahove nH 


advanced % to 


Wis 


Hrices 


was, afte) 
sales were well taken and prices ended at at least a moderate 
net advance. July weather will count for much in the de- 
velopment of the crop and also as to the course of prices, 
Excessive heat could do a good deal of harm. Last quota- 
tions showed a decline for the week, however. of 1 to Te.. 
the latter on July. Trading on Thursday reached 27,946,000 
bushels at Chicago. 
DAILY CLOSING 


PRICES OF 


Sat 


CORN IN NEW YORK, 
A\fon ues Wed. Thurs Fri. 
128 24 2534 122% 121% 123% 
CORN FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
10S 194% 10 103% 

September delivery in elevator 108 105%4 1057. 103% 10314 104% 
December delivery in elevator y BR 89% 
Oats declined at the opening of the week 114 to 1e., 

with other grain dropping and pulling on oats prices. Be- 
the weather was favorable. Crop complaints were 
less general. Liquidation began, Stop orders were caught. 
Outside buying fell off. Export demand was poor. The 
American visible supply increased 664,000 bushels and 
reached 56.000.000 bushels, against 5.688.000 a year 
There is no use attempting to minimize the effect of 


No. 2 mixed 
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| such a supply with another crop just ahead, the home trade 
jnone too good, export demand light and speculation under 


the spell of weakness in other grain. Prices declined a frac- 
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tion, owing mainly to the setback 

affected by favorable growing weather. 
Weekly Weather and Crop Bulletin” said: 

favorable for harvesting oats and barley.” On the 25th inst. 
prices closed 11, to 2c. lower on liquidation and heavy short 
selling. Receipts were merely fair. 
was good and export demand moderate. The point was that 
the weather for the new crop was good and that other grain 
was declining. To-day prices ended at a fractional advance 
after irregular fluctuations. Liquidation was a paramount 
factor for a time. Also, the weather was favorable. Stop 
orders were Caught. But on the decline a larger export de- 
mand appeared. This caused a quick rally. It was aided 
by a recovery in corn. Export sales were 500,000 bushels. 
Receipts were fair. Last prices showed a decline for the 
week of 4 to5c. The trading in futures at Chicago amounted 
to 8,964,000 bushels. 
DAILY CLOSING 


The 
“Last week was 


PRICES OF OATS IN NEW YORK, 


Sat Mon. Tues Wed. Thurs Fri 
No. 2 white seen tts. 624 GO 60 5914 584 58}4 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri 
July delivery in elevator....-.-cts. 49%4 47% 47% A7 46 46% 
September delivers in elevator - 49 1S ‘eo 1s}, ts t's 46% 
December delivery in elevator 52% 51 50 50's 48% 48% 
DAILY CLOSING PRICES OF OATS FUTURES IN WINNIPEG 

Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator cts. 57% 56 514% 57% 57% 56% 
October delivery in elevator -- 19 184 48% 48% 48% 48 


Rye, of course, declined with wheat and corn early in the 
week. On the 22d inst. rye fell 3c. from the early high after 
a fractional advance. The upward turn in the morning was 
due to buying against export sales to Germany, estimated at 
300,000 bushels. Later liquidation set in. The weather at 
the Northwest was favorable. The visible supply decreased 
440,000 bushels for the week, falling below 10,000,000 bushels 
for the first time. against 16,869,000 last vear, but this had 
no effect. On the 24th inst. 300,000 to 400,000 bushels at 
the Seaboard were sold for export closing at a small net de- 
cline, however, in sympathy with the drop in other grain. 
On the 25th inst. prices closed 2% to 5c. lower, after opening 
firm on reports of a cargo sold to Norway and scattered lots 
to other parts of Europe, making a total of some 250,000 
bushels. The decline in wheat caused selling. The weather 
was good. Crop advices, however, were not entirely favor- 
able. ‘To-day prices ended at a net rise of 4% to 14%4c. Like 
other grain, rye was very irregular. The gyrations of wheat 
had no small effect. export sales, however, were 350.000 to 
400,000 bushels and there was a demand for other nearby 
shipments. That neutralized the effects of good weather at 
the Northwest. Also, it looks as though the surplus from 
the new crop might be rather small. To cap the climax, 
everything now points to only a moderate carryover into 
next season. That of itself caused more or less buying. 
Last prices showed a net decline for the week of 3 to 4e. 
Finland and the Continent were the buyers to-day. Some 
business was done in barley with Antwerp, Hamburg and 
Rotterdam. 

DAILY CLOSING PRICES OF RYE FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri, 
July delivery in elevator cts.10744 106° 107 106% 103% 104 
September delivery in elevator...109'4 107% 109 108% 105% 106 
December delivery in elevator --111% 110 111 11] 108 108 %4 
).osing quotat ons were as follows 
FLOUR 
Spring patents_-_.-.-.-- $8 25q@ $865 Rye flour, patents .$6 25@836 75 
Clears, first spring.... 7 50G $00 Seminola No. 3, lb. : 5c. 
Soft winter straights 8 15@ S65 Oats gzoods_-. sc oe 315 
Hard winter straights. 8 |15@ 8&8 65 Corn flour sesedcsecs 29000 305 
Hard winter patents... 865@ 915 Barley goods 
Hard winter clears.... 750@ 8 00 Nos. 2, 3 and 4 , 4 50 
Fancy Minn. patents. 9 50@ 1015 Fancy pearl, Nos. 2,3 
ce Dissascune -- 960@ 1010 SS Qecticscantanka 7 50 
GRAIN. 
Wheat, New York: Oats 
i; ee, Cia daasceodoulhee No. 2 white_..-- —peore es | 
Pits 2 URE. cadeenenee 16s % ? 0 ee ---- 5HK 
No. 2 hard winter, f.0.b__..169°>, Rye, New York: 
No. 2 &£.0.b ee ee ee 116 
Corn: Barley, New York: 
TE eee 123% Malting -104 L107 


No. 2 yellow. oat lie tines durin ae --124 
For other tables usually given here, see page 3277, 


The exports from the several seaboard ports for the week 








ending Saturday, June 20 1925, are shown in the annexed 
statement 
I , | } ) / / 
| ; j / I t Ku 
Ne } 1 23 t Ai af ] SOU O84 
Bost 00 
Ph t; 7s in ‘wn ‘ (yt) ] {") 
Bal ‘ 7 " 6.00 wo ] ’ 
Ne “ (i 
Ne ‘) ries ie vv ‘) ~ 
Gal (on 
M ntre ! 7u in 141M 2 (Me 16) 0 ~ ("nw 
Total week 1925 } ,. 861 55 184.000 169.76] 172 63+ js 19.084 
Same week 19024 +156 i4 F199 247 fil H07 ae | 
The aestination of these exports tor the week and since 
July 1 1924 is as below: 
/ He ” 
Exports for Week . 
and nce Week nee HW oecek é Hee 
July 1 to June 20 July 1 June 20 July 1 June 2 uly 1 
1925 1024 192 1924 192 1u24 
i é i Bushe | Bush Bu ‘ I é 
United Kingdom $7,192 4,250,892 1,442,571/101 062,491 60,000 
Continent . . 89.542) 9.439.529 2,309.585/187,050.60 77 06) 
So. & Cent. Amer $.142 931,923 17,000 mi { 170,000) 1,550,830 
West Indies 2¥.885 1.354.782 2,106 187.050 GOO0O 2.114.*95 
Brit. No.Am.Cols _ ée 6.135 ! : 5 000 215,000 
Other Countries jude 580.812 1 807 022 : 3,900 
Total 1925 169,761,16,794.073 3,86] ¢ 0,912,471 14 f 1 2 Sse 
Total 1924 247.4411 9 70 $ ‘ 7TR7.1°9 PU 1°05 670 
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The world’s shipments of wheat and corn, as furnished by 


“Kansas | Broomhall to the New York Produce Exchange, for the week 


ending Friday, June 19, and since July 1 1924 and 1923, 
are shown in the following: 





Wheat Corn 

1924-25 1923-24 1924-25 1923-24 
} : 

Week é Since Week Since Since 

June 19. July 1 July 1. June 19.| July 1. July 1. 

Bushels Bushels Rushels Bushels Bushels Bushels 
North Amer_ 4,427,000 417,665,000 435,588,000 36,000 =1,316,000) 13,206,000 
Black Sea. 3,280,000 45,530,000 2,253,000 36,879,000) 37,721,000 





Argentina 2,241,000 127,897,000 164,556,000 4,640,000 162,470,000, 121,622,000 
Australia - 2,432,000 115,428,000 73,402,000 — - . 
India 856,000 37,280,000 15.728.000 


Oth.Countr's 1,840,000 1,438,000 


15,707,000 





. . 4 aARAaes Seen 
Total 9.956 000 701 550 000 736,644,000 6,929,000'202,103 ,000'188,256 ,000 
fhe visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Saturday, June 20, were as follows: 
GRAIN STOCKS 
Wy " ( rr Oats Rye Barley 
United States hus hush hush hush bush. 
New York 212.000 16.000 693 000 189.000 43,000 
Bo-ton 1,000 3,000 $79,000 74,000 
Philadelphia 927 000 139,000 239,000 59.000 66,000 
Baltimore 3,611,000 $3,000 128,000 370 000 27 000 
Newport News 50 000 
New Orleans 540,000 155.000 99 000 2.000 
Galveston 341.000 15.000 
Buffalo $.357.000 1.557.000 2,577,000 1,419,000 189.000 
afloat 478.000 210.000 1,140,000 110,000 
Poledo 5OS8 000 148,000 725,000 15,000 2.000 
Detroit 150.000 16,000 160,000 10,000 s 
Chicago 3.177.000 9,116,000 8,563,000 3,999,000 138,000 
Milwaukee 104,000 382,000 367 000 22,000 60 000 
Duluth 7.406.000 13.000 5,239,000 2,750,000 $35,000 
Minneapolis 5.936.000 357.000 13,517,000 451,000 410,000 
Sioux City 200,000 171,000 157,000 5.000 
St. Louis 137,000 767 OOO $18,000 2,000 20,000 
Kansas City 1,538,000 2,750,000 718,000 114,000 8,000 
Wichita 514,000 17.000 
St. Joseph, Mo 2905 000 419.000 16.000 1,000 3,000 
Peorta 45 000 128.000 
Indianapolis 106.000 564.000 47.000 
omaha 282 000 $51.000 481.000 6 000 2 OOO 
on Lakes 207 OOO 597 000 158 000 
On Canal and River 510,000 28,000 97 000 28,000 
Total June 20 1925 $1.444.000 17.794.000 36,040,000 9,900,000 1,778,000 
Total June 13 1925 32,931,000 18,494,000 35,.375.000 10,340,000 1,828,000 


rotal June 21 1924 37.536,000 10,504,000 5,688,000 16,869,000 S05 000 


Vote Bonded grain not included above: Oats, New York, 161,000 bushels; 
Baltimore, 1,000; Buffalo, 84,000; Buffalo afloat, 221,000; Duluth, *0,000; total, 
547,000 bushels, against 778.000 bushels in 1924 Barley New York, 232.000 


bushels: Boston, 1.000: Baltimore, 9.000: Buffalo, 7,000; Buffalo afloat, 63,000; 
Duluth, 62.000; on canal, 309.000; total, 683,000 bushels, against 166.000 bushels 
mn 1024 Wheat New York. 962.000 bushels: Boston, 39,000; Philadelphia, 
796,000; Baltimore, 60.000; Buffalo, 1,617,000; Buffalo afloat, 212,000; Duluth, 
114.000; Toledo. 54.000: on eanal. 610.000; on lakes, 667,000; total, 5,131,000 


bushels, against 6,038,000 bushels in 1024 


Canadian 


Montreal 2.479.000 49,000 1,781,000 109,000 165,000 
ht, William & Pt, Arthur. 21,793,000 3,778,000 1,851,000 1,459,000 
Other Canadian 3,019,000 745,000 224,000 210,000 
Total June 20 1925 27.291 000 49.000 6,304,000 2.184.000 2,134,000 
Total June 13 1925 25 301 000 54.000 7.112.000 2.205.000 2,509,000 
Total June 21 1924 21 800.000 74.000 8,965,000 1,505,000 1,086,000 
Summary 
American 1.144.000 17.794.000 36,040,000 9,900,000 1.778.000 
Canadian 27.291.000 19.000 6,304,000 2.154.000 2.154.000 
rotal June 20 1925 & 435,000 17,843.000 42,344,000 12,084,000 3,912,000 
Total June 13 1925 61.232.000 18,548,000 42,487,000 12,545,000 4,337,000 
otal June 21 192 59.136.000 10.578.000 14,683,000 18,374,000 1,591,000 
WEATHER BULLETIN FOR THE WkEKk ENDING 


JUNE 23 fhe general summary of the weather bulletin 


issued by the Department of Agriculture, indicating the 
influenes of the weather for the week ending June 23: 
On the first day of the week the weather was abnormally warm over 


the 


Mississippi and Ohio Valleys and the Lake region, and on the second 
day over the upper Ohio Valley and the Middle States; otherwise the 
temperature for the week was close to normal, mostly a little above, 


\ depression moved from the upper Missouri Valley to the St. Lawrence 


Valle uring the 17-14th, and another passed a little farther to the north 
on the 19-20th, while third was crossing Kansas and Nebraska on the 
22d The Missouri, upper Mississippi, and Ohio Valleys had good rains, 
heavy in localities, during the first two days of the week, and most points 
east of the Rocky Mountains experienced local showers at some time during 
the week Except for light shower in the Great Basin on Sunday, the 
revions from the Rocky Mountains westward were dry all the week 

The temperature for the week averaged above normal in all sections of 
the country, except in local areas in the Northeast and at a fe points 
along the Gulf Coast and in the more western States From the lower 
Missouri and Ohio Valleys southward, except alone the Gulf Coast, the 
plus departures from norma! ranged from 4 Cegrees to as much as 11 degrees, 
and they were 5 devrees to 7 dezrees above in the northern Creat Plains 
The week locally cool in northern New York where the temperatures 


averaged 5 degrees 


West of the 
but 


below normal 
Variation in temperature, 


or &% Gevrees 
considerable 


Rocky 
most 


Moun- 


tains there was districts 


were Warm Maximum temperatures were 100 degrees or above in much 
of the South, and also in some sections of the far Northwest and in the 
interior of California 


Chart II shows that moderate to fairly heavy rains fell in most interior 
In the South, rainfall was 
but there were many good showers from the lower 


unequally distributed 


Mississippi Valley eastward In general, rainfall was light in the west 
Gulf area, though locally there were some good rains, while very little 
was reported from the States west of the Rocky Mountains Showers 
were again generally light in the Atlantic coast area and western Lake 
rezion, but they were mostly sufficient in the Northeastern States 


The additional moisture supplied by showers during the week and the 
prevailing warm weather made much more favorable conditions for crop 
growth in most interior States and in the central-northern districts. Crops 
made especially rapid advance in the area from the Ohio Valley westward 


to the Kocky Mountains, except in the upper Ohio Valley section where 
moisture was still insufficient W hile showers were beneficial in the Lake 
rezion, they were still inadequate in most places, and rain is badly needed 


in most of the Atlantic coast area Vezetation made good growth in the 
more northeastern States where the soil is fairly well supplied with moisture. 

In the South, including the States from North Carolina, Tennessee, 
and Oklahoma southward, tne rainfall was very unevenly distributed. 
Local areas were greatly benefited by showers. especially from the lower 
Mississippi Valley eastward, but many localities in this area are still 
needing rain In the west Gulf section the drought is unabated, except 
in a few places, and crops are suffering severely. Conditions are generally 
very favorable in the Northwest where the increased warmth promoted 
rapid growth, and showers were helpful in parts of the far Southwest, 
particularly in Arizona. Rain was still needed badly, however, in much of 
the latter area. especially in New Mevico 

SMALL GRAINS.—-The harvest of winter wheat advanced during the 
week northward to the central portions of Indiana and Illinois, north-central 
Missouri, and southeastern Nebraska. Rains caused some slight delay in 
this work in the trans-Mississippi States, but otherwise good progress was 
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made. Threshing was begun in southeastern Kansas and® progressed 
rapidly in Oklahoma, with yields reported varying from poor to fair in 
the latter State. Recent rains have somewhat improved winter wheat in 
the northern portion of the belt. Excellent growing weather prevailed in 
the principal spring wheat districts, and this crop continued to make 
saaiinahere advance. There was some complaint, however, of too much 
moisture in Minnesota, and of plants heading short locally in 
Dakota, and more generally in South Dakota, while it was rather too warm 
for this crop in parts of the far Northwest 
= Oats have been benefited by rains in the North-Central States, especially 
in the upper Mississippi Valley where the straw has lengthened appreciably, 
but in general this crop is heading very short. Rice was benefited by rains 
in Louisiana and made good advance in Arkansas, where well irrigated, 
but there is some difficulty in securing water and irrigation is still hindered 
in Louisiana by salt water; the crop did well in Texas. Late-planted flax 
is excellent in North Dakota, but the early-sown is weedy 

CORN Except in some upper Ohio Valley districts, principally in Ohio 
and eastern Kentucky, conditions during the week were nearly ideal for 
corn in the principal producing sections. Moisture was mostly sufficient, 
and temperatures were favorable for promoting rapid growth The crop 
now averages about knee in lowa and even as far north as southern 
Wisconsin, while a large percentage has been laid by in southeastern Kansas 
Conditions were less favorable, however, in the middle and south Atlantic 
areas, and in most of the Southern States, where moisture is still insufficient. 
The drought has been especially trying in much of Texas, and the crop is 
largely a failure in the central and southern portions There 
complaint of too much rain for proper cultivation, with resulting weedy 
fields, in some Central-Northern States 


was S5Ome 


COTTON ‘The temperature for the week averaged above normal! in the 
Cotton Belt and, while general rains were needed from the Mississippi 
Valley eastward, local showers were he Ipful Very little rain occurred 


in the western portion of the belt and the severe drought was intensified 
in the southwestern portion. * . 
In Texas local showers were generally insufficient and, while cotton 


continued to make fair 
and immediate coast sections 


to very good progress in the northern, western 
there was further deterioration in most of 
the central and south portions and parts of the east; the crop is spotted, 
ranging from very poor to very good, and is blooming prematurely, with 
some dying and some never germinated in dry areas. In Oklahoma progress 
was generally fair, but the crop needs rain In Arkansas and Louisiana 
plants made mostly excellent growth, and advance was fair to very good 
in Tennessee, except locally. 

Growth was rather satisfactory in Mississippi and Alabama, but more 
moisture is needed in many sections, and favorable reports continued 
from much of Georgia, especially from the southern portion of the State. 
Rainfall was beneficial in the eastern portions of the Carolinas, and plants 
were standing the drought fairly wel! in the interior of these States, though 
there was considerable complaint of lack of moisture. Local showers were 
beneficial in Virginia and cotton shows improvement in the far Southwest 
Reports continue of increased weevil activity, especially in some southern 
portions of the belt. 


The Weather Bureau also furnishes the following resume 
of the conditions in the different States: 


Virginia.—Richmond: Temperature above normal and showers locally 
very favorable for corn, cotton, and tobacco. Pastures and meadows in 
middle and western counties need rain Wheat harvest about finished in 
south with favorable reports on yield. Sweet potatoes and peanuts fair 
to good. Prospects for apples favorable. : 

North Carolina Raleigh: Beneficial rain in east; scattered in west. 
Corn, tobacco, sweet potatoes, truck, and minor crops made good to 
excellent progress in east, but only fair to poor in west where still too dry 
in many localities. Cotton doing well, except in southwest; fields clean 
and first bloom in south. Harvesting wheat nearly completed. 

South Carolina.—Columbia: Moderate rains in sections of Coastal 
Plain improved crops, but elsewhere drought intensified. Corn deteriorat- 
ing and some firing in dry sections. ‘Tobacco shows irregular development; 
curing continues. Condition and progress of cotton fair and withstanding 
dryness better than other crops; chopping practically finished; early squaring 
rapidly and blooming rather freely; weevil numerous, but slight injury 
thus far with poisoning active. 

Georgia.—Atlanta: Scattered local rains in north and central; more 
general in south. Where sufficient moisture, progress of cotton very 
good; other sections fair; early crop blooming and squaring in central 
and some northern counties; late still small; weevil increasing. Corn and 
other crops good progress where rains occurred; late corn irregular and 
mostly peor, especially on uplands. 

Florida .— Sackeonvilie: Progress and condition of cotton very good to 
excellent, but rains unfavorable in portions of north and more moisture 
needed in extreme west; weevil more active on peninsula. Late corn 
improved, Cane and peanuts doing well, except some cane lands in south 
too wet. Tobacco harvesting good progress. Setting sweet potato slips 
active. Citrus trees good condition. 

Alabama.—Montgomery: Kain quite general, locally heavy, but still 
needed in most sections, especially western and northern portions. Corn 
improved and condition good where moisture sufficient; elsewhere condition 

oor to fair. Progress and condition of cotton mostly fair to good; blooming 
n southern and some northeastern sections; weevil increasing locally in 
south and becoming active. 

Mississippi.—Vicksburg: Although rain needed in many sections, 
progress of cotton and corn mostly very good over much of State. Con- 
dition of cotton very good generally, being excellent in many localities; 
few weevil and damage slight; slight increase locally. Condition of corn 
varies from fair to excellent in places; cultivation generally excellent. 

Louisiana.—New Orleans: Irregular rains beneficial, especially in north 
and west where drought broken in many places; some complaint of too 
much moisturelocally. Growth of cotton generally excellent; bolls numerous 
on early crop; weevilincreasing, but damage slight sofar. Corn deteriorated 
in many northern sections, but generally fair to excellent elsewhere; crop 
well advanced in south. Cane growing rapidly; condition excellent. Rice 
irrigation still hindered by salt water, but crop much benefited by rains. 

Tezas.—Houston: Kain at one-half of reporting stations mostly too 
light to be effective. Favorable for harvesting winter wheat and oats. 
Progress of cotton fair to very good in west, north, and immediate coast, 
while deterioration continued in central, south, and portions of east, 
except where local rains; general condition ranges from very poor to very 
good; crop stunted in dry areas and blooming prematurely; some dying 
and some never germinated; blooming freely, except in west; weevil, lice, 
and grasshoppers increasing, but damage slight. 

Oaklahoma.—Oklahoma City: Warmth and dryness unfavorable for all 
crops. Progress of cotton generally fair; condition fair to excellent, but 
generally needs rain; early putting on squares and bloom. Progress of 
corn fair on bottom lands, but generally deteriorated on uplands where 
considerable firing reported; condition poor to excellent, but need of rain 
urgent, especially on uplands. Harvesting winter wheat and oats nearing 
completion and threshing under way; both crops poor to fair. 

Arkansas .—Little Rock: Progress of cotton excellent; squares reported 
generally and blooming in nearly all portions; well cultivated; few weevil 
reported; condition very good to excellent. Progress and condition of 
corn fair to very good in northern and western portions, but poor to fair 
in most central and southeastern due to lack of moisture. Rice good to 
excellent where irrigated. 

Tennessee.—Nasbville: Northwest moderate to heavy rain; elsewhere 
generallytoo dry. Progress and condition of cotton fair to very good, 
except small areas rather poor; squares numerous and some bloom. Corn 
averages good; progress poor to very good. Winter wheat turning out 
fairly good. Early tobacco and sweet potatoes good; late poor. 

Kentucky.—Louisville: Local rains, but drought continues in east and 
extreme north where corn scarcely growing and tobacco at standstill; 
tobacco acreage much curtailed. Elsewhere condition of corn very good 
and growing rapidly and tobacco getting good start. Pastures improving 
in central and west. Oats ripening; heads fair to good, but straw short. 


THE DRY GOODS TRADE. 
Friday Night, June 26 1925. 
As a result of the summer weather over a wide area of the 
country, sales records of seasonal merchandise in the mar- 
kets for textiles were broken during the past week. An- 





nouncement of the large sums available for tax reduction 
purposes, also had a stimulating effect. 


The warm weather 
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North | 


| has continued quiet. 
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| considerably lessened anxiety concerning the distribution 
| of highly styled fabrics in silks, cottons and other lines. 


For instance, the movement of prints, printed broadcloths, 
printed voiles, silk and cotton and rayon mixtures has been 
very full in secondary channels. Consumption of silks ex- 
ceeded previous records, and mills are hard pressed to meet 
the demand. It was found that as fast as offers of cotton 
and silk dresses, special makes of fine lingeries, certain 
lines of underwear and hosiery were made, they were imme- 
diately taken. Undoubtedly the feature of the week, from 
the standpoint of improvement, was the activity which de- 
veloped in the woolen goods division. Sales of light weight 
fabrics reached such unexpected heights that buyers have 


been greatly encouraged. Prices have also been steadier 
and mills wre said to be booking a satisfactory volume of 
business. teports received from Australia indicated that 
the wool auctions would be resumed on July 15, one week 


after the resumption of sales at London. Throughout the 


wool trade it is hoped that the results will tend to bring 
about a stabilization of values, This would allow for an 
early announcement of opening spring lines, as it would 


eliminate uncertainties expressed among buyers concerning 
values. In regard to the floor covering division, the market 
Although no great improvement is ex- 
pected for some time, the present lull in activity is consid- 
ered normal, and producers continue optimistic in regard 
to the future. 

DOMESTIC COTTON GOODS: While sales of merchan- 
dise suitable for summer wear have continued satisfactory, 
distribution of the more staple fabrics in the markets for 
domestic cotton goods during the week was restricted. Busi- 
ness on ginghams, percales, bleached cottons and other such 
staples, continued of a hand-to-mouth character and light ‘n 
volume. Earlier in the week, a downward revision in the 
prices for sheets, sheetings and pillow cases served to fur- 
ther increase buyers’ hesitancy. This reluctance to antici- 
pate future needs tended to influence other finished lines in 
a similar manner. Certain classes of domestics have been 
decidedly cheap and the matter most talk of is one of stimu- 
lating sales without the recourse of price reductions. On 
the other hand, sales of hot weather requisties have been 
most satisfactory. Reports from retailers indicate that the 
demand for seasonal merchandise, particularly summer 
dresses, sports wear and other such kindred accessories 
have continued at very high levels. Department store man- 
agers expressed the belief that the June turnover would be 
very satisfactory, with sales running considerably in excess 
of those for the corresponding month last year, and in fact 
ahead of any June for a number of years. It was further 
added that there were good possibilities for a continuation 
of such activity well into next month. In regard to produc- 
tion, the output of cotton yarns was believed to be approxi- 
mately 60% of capacity, although some say it is more. Other 
estimates claim that finishing plants are not doing much 
better than 50% of their average capacity. Curtailment in 
many weaving and spinning mills has been furthered by 
allowing machinery to lie idle with the expiration of orders. 
Print cloths, 64 x 64’s construction, are quoted at 6%c., and 
27-inch, 64 x 60's, at 644¢. Gray goods in the 39-inch, 68 x 72’s 
construction, are quoted at 10%c. and 38-inch, 80x 80's, at 
12\Ke., 

WOOLEN GOODS: A decidedly better feeling was notice- 
able throughout the markets for woolens and worsteds. 
Many factors have expressed a greater degree of confidence 
in the future of woolen goods and the distribution in the 
domestic trade than they have for some time past. There 
has been a complete reversal in the outlook, due to the large 
sales of light weight suits at retail, and the cleaning up of 
available stocks of summer cloths in clothiers’ hands. In 
fact, sales have been so large that mills manufacturing these 
fabrics will go on night shifts beginning July 1. The raw 
markets have also been steadier and evidently dealers have 
much more confidence in the future of prices, as they have 
been operating steadily in primary markets. On the other 
hand, labor disputes continue to be a disturbing influence. 
Unions are endeavoring to impose their conditions upon 
manufacturers, while the latter are unitedly striving to 
oppose them. The most serious questions are those having 
to do with the guaranteeing of employment and the mini- 
mum wage. 

FOREIGN DRY GOODS: While trading in the markets 
for linens showed no improvement, a number of factors 
were disposed to believe that a reduction in prices for cer- 
tain classes of merchandise would bring about activity. 
Thus far, however, primary markets have given no indica- 
tion that they would be willing to do business on a basis of, 
say, 20% below current levels. In the meantime the dress 
linen division has continued to be the laggard of the market. 
Conditions have shown no improvement and it was claimed 
that sales were made at levels far below the market existing 
for a number of years before the war. Another division of 
this market reporting adverse conditions has been the art 
linens. It was claimed that the main trouble is that too 
many factors in the industry have been trying to liquidate 
their goods at the best prices obtainable. It was further 
stated that these efforts to sell have caused financial em- 
barrassment to a number of concerns. Burlaps have ruled 
irregular. While dull the earlier part of the week. activity 
developed the latter part. Light weights are quoted at 7.40c. 
and heavies at 9.70c. 
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condition of our columns prevented our 


The review of the month’s sales was given on page 2 
» then several belated May 
changing the total for the month 
municipalities 
ind the number of separate issues 537. 


the “Chronicle” 
returns have been received, 
$188 526,385. 

omg in May was 7: 


-Agawam, Mass 


~~ Alabama (State of) 
2907 Sarees (State of) 
. (2 issues) ..4 \ 


a713- “Apopka.” 


ee on! 
CAND 
SINT 


37 18--Ashe County. Xo. Caro 4% 
3__Asheville, No. Caro 3 
2967 - .Ashland, 
.Atlanta, Ga-- 
2583. - Atlantic C ounty, N,. “52254¥ 


ve 


._E] Centro, Calif 
..Elgin, Ore. -- 
2845..Elkhart Sch. Twp., 
}9__Elk Point, So. Dak. 
__Ellentown, Fla 
S..mt FORO CO., TEEacceccas 4 
ee. aS eae 4) 
2! 11% _Estero 8. D. , Fla 


-Auburn, Ww ash. 


aon! 


oe de dO 


yet 58 - “Bakorsfic ld 8. 
2583. . Barry Cc Sounty, Mich. ..-5 


| Dpebamiv 
Ok Oe bod w! 


~Bealisviile s: ? 
~Bay C ity, Mic b 


_ 
° 8 
_ 
~ 
1 a 


oe 
' a 
' > QO 


_Benkelman, Neb 
58__ Berks County, Pa 
_.Berrien County, } 
__ Berrien County, Mich- 
2968. . Bertie County, No. ¢ Jaro -4 4g 
583..Beverly Hills S.D., 
, Ohio (5 wma | 


3068. Big ¢ peek + & 
2843__Big Springs, Tex 
2583.-Blaine Co. 8. D. No. 
43. Bio River, a 
. Blairsville 8. D., 
. Bloomingdale, N. . 
3344_ .Blooming Grove, N.Y. 
aoe" -Blount C ounty, Tenn 


2718. Forrest Co., Miss 


<3 


On! be 


ot > 
to: tn di 


ft 
~ Bonner County, Idaho-__! 


' ol 


~ _ 
oS 
mi OS Cor 


“ben E Ider ¢ ‘ounty, ‘Utah 4 + 

._ Brainerd, Minn 4% 

_ Brentwood 8. D., 

2714--Brevard Co. 
Bridge D. No. 

2458....Brover ard 


3244..Bre ALN, : 0. Spec. Tax 8. 
aa 4 


4 
= 


uo 


~ 
_ 





Bridie port, Cc onn. (3 iss.) 33 4 
+ 


ae 


- Bridgew ater. Mass. ( 
3... Broward C Con la. 


1 poco em or 


et el? he 
+ GOK or™ toto 


“Brownsville ee 
Pa... -.--------- 6” 


cre! 
m RO! 
+ mw! 


Ce Oe Or oe 


a 


se). es 


w~ ITO ID Ors one 


‘alhoun Cc ount f 


z 
' 
Oe 
a 


com! 
Nin 


SO: we 


‘ampbell. C ounty, 
Ohio (7 issues) .- 5 
‘aribou County, Idaho-- 


' 


WNNNNHWNWNWhtobotototc 


casino 
one Or 

' ' ‘ ' ‘ ' ' ' 
elelelele et 
or 


on 
s 





Carroll Co., “Ind 


4} 
2714. -Carrolton Sch. Twp., Ind.4% 
2844__Cass Co eb 4% 


3 
2844-__Central City, a 
2584. Cheyenne Co. 8. D. No 
| Rea 
2844...Cheysiane Co. 8. D. No. 
i Caren 5 
2968- ~Cpadoas. :, eres 5 
3224__Choctaw C ounty, Miss_.54 


-~Churchill County, Nev_. —- 
-Clear Creek Sch. Twp., 


ats 2s sh ak Mock wick he wid ec "4% 
Clermont, Fila.......... 6 
Cleveland, Ohio (7 iss.) -_4! i 

.--Cleveland Hts 8. D., O_.4% 
..Clifton Forge, Va aS 
.Clifton Forge. Va. (2 is.) _5 
_Clint Cons. 8. D., Texas- 5\% 
: -Clover, So. Caro____- -9 
._Coastal H'way Dist., Ga_ 4\6 
Coconut Grove, Fla__- .5 
_Coeur + Alene Ind. 8. D. 
No. J eee - 
eens o., So. Caro...5% 
-Columbus, Miss ‘i -5% 
..Conejos Co. 8. D. No. 22, 

I a -5% 
_Cook Co. Forest Preserve 

District, Tll_.-.. é 

5..Coos Co. 8. D. No. 9, 

ae ia sean oes ah 434 

--Corapolis 8. D., Pa 4% 
5__Cortlandt, N. Y. (2 iss.) - 16 
_.Cortlandt Un. Free 8. D. 
(Se. & eee ..-4% 
5.-Costilla Co. 8S. D., Colo_.5% 
~Coulee Maton Dr. Dist., 
er i i i a ntti hl 6 
. .Oovianten, SEPA 5 
.-Cowlitz Co. Cons. Diking | 

Impt. D. No. 1, Wash_5% 
A. es SS eee 4% 
-Craven Co., No. C aro...5 

__Crestline, Ohio (3 issue s).54% 
.-Crivitz High 8. D., Wis... .. 
.-Cumberland, Md_...-..-! 5 
.-Cumberland Co., N. C_.6 
aan uming C o. 8. D., Neb "all 
-Custer Co. 8. D. No. 15 
ee aaa 
-Cuyahoga Co., O. (7 iss. “434 
5..Cuyahoga Heights, Onioz! 
Dadeville, Ala_______- 
~Dawes Co. 8. D. No. 39,_ 

SE ee ee 
_Dawson C ounty, Neb 22444 
-Dayton, Ohio a 4 
Dayton C ity 8. D., Ohio - 414 
Decatur Co., Ind. apne 
ee Se mass Dist., Ore___5 

i lray, ia. (4 issues) .._6 
Be D., Miss. __6 


"“Dodeo Clty Ss. D. No. 1, 


Kan 


--Douglas ¢ ‘ounty, “ Neb__-5 


.Dowagiac 8. D., Mich._.4% 
.Dundy Co. 8. D. No. 27, 
Neb- 5 
_Du Page C ounty, aman 4 
-eameEns. Pi. .caccess« 4 
-Durham Co., No. Caro_.4!} 
-Durham Co., No. Caro..4 
Dutchess County, N. Y_ 4 
os Ba Co. 8. D: No. 1, 
5 


No 9 
.East Oo fiveland, Ohio. _..4% 


2460. Kast Greenwich Twp. 
D..N.J 5 


2715.-East Providence, R. I. 


gO eeereee 4% 


Evanston 8. D. No. 76,1114 


2716. Exe eet th Cons. 
2969... Falls City s. 7 Neb... 


‘ 

' 

‘ 

‘ 

‘ 

' 

' 

_ 
a 


4 1 

4% 

2460_-.Falls Church 8. D., Va__-4. 
2716__Fayetteville, No. Garo_.-4 % 

.Fergus Falls, Minn.....-. 

3225..Ferndale, Wash_.......-5 
2969. . Fertile, Minn........... 4% 

DES ccP OO, BUhscocescccs 5 
aoe: Ee, Ca snncnanceos am 
-Floyd County, lowa----- 4% 
ate Cet, Cscacncecuc 4% 


.Fort Lauderdale, Fla.(11 
ESS 6 


2045. .Fose Pierce Farms Drain. 
D 


. S , Sree 6 


2585.-Framingham, Mass (3 


issues) 


_-Franklin Go., Ohio (3 iss. )4% 
..Franklin County, Ohio. .4% 
2716.-Franklin County Consol. 


Sch. Dists., Ga. (3 iss.) _6 


3346. -Franklin Co. 8. D. No. 1, 


LC 7S ere a 
.Freedom, N. Y..-..---- 4% 
Friendship, Tenn _-.----- 6 


zii6.-Frg yndship Un. Free 8. D. 
eo 


No. 1, 5 
_Frederick C ‘ounty, “Md_..4% 
.Freeport, N. Y. (2 iss.)..4% 


.Gadsden, AS icieeids enaddaiakeial 6 
SEE: Wei O caine cans 5 
_Galveston Co. Com. 8. 
OE A 5 
-Galesville, Wisc........ 4% 
Galion, Ohio- ---- spaweene 
Gallatin Co., A. ou: ida 6 
_Garfield Co., Okla. (2 is.) 5 
-Garnett, Kan ........-- 4% 
}..Gary, Ind eee tT osha 
2585- _Gastonia Graded 8. D., 
i |) re 4% 
--Geauga Co., Ohio.....-- 5 
et aa seen Gis Pawesecnse 6 
in ct, Gh. acocascsss® 
2585 .-Gloucester, SN eee 4 
gO,” See” 6 


2969. -Gothe nburg 8. D. No. 20, 


cal x 
Ki AS! 


~ 
oS 


Maturity. 


1926-1935 


15 years 
1-10 yrs. 


1926-1950 5, 


1926-1948 


1927 “1946 
1928-1956 


1935-1944 


41940-1955 


1926-1945 
1927-1944 
1931-1949 
1926-1943 


1927-1934 


1926-1938 3, 


1926-1930 
1928-1955 


1951-1954 
1928-1955 
1945 


d5-20 yrs. 
1926-1940 
1926-1934 


25 years 

1926-19050 
1926-1945 
1926-1935 


1927-1957 


1926-1939 
1945-1946 
1926-1945 


1926-1943 
1941-1955 

1927-1950 
1926-1955 
1929-1941 


1928-1955 


1926-1935 
1926-1935 


1926-1955 
1926-1950 


Ind. 5 “ann .11- -yrs. 


20-years 
~ 1934-1960 
1926-1953 


1935-1939 


1930-1945 
5-: 30 yrs. 
5-30 yrs 
1928-1955 

1928-1962 

aera? 

Seriall 

oy 


1930-1950 
1926-1950 
1926-1934 
1926-1934 
1935-1949 


1928-1947 
1926-1935 


41936-1940 


1926-1955 

1945-1951 

1926-1938 
Q2s5 


1935 
1926-1930 


10-20-years 


1926-1945 
1926-1938 


d15-30 yrs. 


1936-1942 
1928-1962 
1926-1935 
1935-1955 
1955 
1926-1935 


1-40 years 








3340 


Page 
2586 
334¢ 


2969 


“ere Te 


INNIS s 


on 
100 


NNN NWNNNE NON 


3098 


2588 - 
2847 . 


2847 


2588. 


2588. 
2718. 


3098 


2588 


- 


_ Keansburg, 


.-Lincoln Co. 


.. Longview 8. be 


_. Lowell, Mass. 


Amount 
240,000 
18,000 
30,000 


Name 
Granville Co., No 
Granville Co No 
Grass School Twp., 
Grays Harbor Co 

age Impt. Dr 

No 2 WwW ish 
Great Neck, N. Y¥ 
Greeley, Colo 
Green Twp. 8 
Grosse Point, Mich 
Grosse Point, Mich 
Haddonfield, N. J 1927 
Halfmoon and Stillwater 

Un. Free 8. D 


Maturity 
935-1944 
1635 1944 
1926-1941 


25,000 
1925-1939 15,000 
110-15 yrs 100,000 
1926-1925 2,500 
50.000 
10,000 
52,000 


I) 


1940 


NO l 
1926-1955 175,000 
1926-1955 105,000 
1926-1935 25,000 
77.000 
600 000 
15,000 
11.500 
20.000 
1926-1930 23,197 


No. ¢ 
Ind 


Cons. 8 


LD 


Halifax (Co 
Hammond 
Ha 
Harrisburg S 
Harbor Beach 
Hartford City 
Hardee Co 
Hardin (Co 
Harts:lale 

the ‘Town 

burgh, N. ¥ 
Hartsdale Fire Dist. of the 

Town of CGreensburgh 

N. ¥ » 1926-1935 
Hastings, Okla 1945 
Hatley Cons. 8 1926-1945 5 000 
Hartford, Conn 1926-1935 100,000 
Harrison Co., Miss 75.000 
Hayward, Minn f 4,500 
Hawarden Ind. 8. D., 44 1930-1945 43,000 
Hazard, Ky 1-10 yrs 74,000 
Hempstead, N. ¥ 1926-1935 185,000 
le ps tead Un. Frees 

y 


No. 16, N 


DD 
Pa 
Mict 
Ind 
Fla 
Ohio 
Water 
of 


ncock 


4 iss 6 

Dist. of 

(;sreens 
19 


30-1944 135,000 


67,000 
10,000 


D).,Miss 


1926-1950 50,000 


Hennepin Co., Minn 
ISSUES 
Hinds County, Miss ] 
Holdenville, Okla. (2iss.) £ 25 
Honeoye Falls, N. Y = 
_Hopedale Vil. 8. D., Ohio 
Horry Co., So. Caro. 5 
_Houston, Tex 
Hiouston, Tex 
_.Howard County, Ind 
Howard County, Ind 
Hudson Falls, N. Y- 
Hfudson, Mass 
Huerfano Co. 8 
Huston Twp., Pa 
Idaho Irrig. Dist 
Illinois (State of 
Indianola Ind.8S 
Ingram 8S. D., Pa 
Irvington, N. J 
Irwin, lowa 
Ismay, Mont 
Jamestown, N. ¥ 
Jamestown, N. ¥ 
Jefferson Co., Ala 
Jefferson County 
Jena 8S. D. No 
Jenkintown, Pa 
Jersey Shore 8. I 
Jersey City, N.J 
J. 
ay 


1930 1934 

I‘ y26- 1950 
a©rs 

1< 26- 1927 


950.000 
200 000 
221,000 
1,000 
44,963 
60.000 
,050 000 
400 ,0OO0 
57 300 
10,280 
34,000 
10,000 

. 30,000 
1927-1945 25,000 
20 years 30,000 
1945-1954 10000 ,000 
1931-1945 127.000 
1926-1930 25,000 
1927-1963 357 ,0OO 
1927-1940 4,000 
19430-1935 9 000 
1926-1935 143,529 
1926-1935 765,000 
1945-1964 1,500,000 
1‘ 31-1950 165.000 
19.000 
70,000 
35,000 
078,000 
.770,000 


1927-1941 
1926-1950 1 
1926-1950 
1926-1935 
1926-1935 
1926-1935 
1926-1940 
D., Colo. 
Idaho 


oy 


. 1930-1955 
) > 1955 
d 1926-1956 3 
1926-1965 1 


Jersey City, N 

Joseph High w: 
Idaho 

_Kansas City, Mo 

Kaukauna, Wis 

N.J 

J 


d10-20 16,000 
16,513 
8S 000 
35,000 

637 000 
50,000 
16,000 

5,000 
50.000 


yrs 


Serially 
1927-1961 
Kearny, N 1927-1963 
_Kelso 8.D.No.110,Wash 
Kenmore 8. D., Ohio 
Kent, Wash 
Kerkhoven 8 
King Co. 8 
Wash 
.Kings Mountain,No.Car 
Kiron S. D., lowa 
Kittitas Co s I) 
25, Wash 
Klamath Falls 
Knobs Twp Ss 
No. Caro 
Knoxville, 
Knoxville, 
Korva Co 
Okla 
Lake C'o 
S.D.No 
Lake Co., i 
S.D.No 


ake 


1925-1932 
21930-1935 
Minn 1931-1950 
No. 184, 


3) 
D> 

2,000 
60,000 

3.000 


24-years 
1937-1956 
1932-1937 
No 

55.000 
Ore 50,000 


DD 


1928-1937 
No. 1, 
1928-1951 
1929 
1928-1947 


12,000 
100.000 
500 OOO 


Tenn 
Tenn 


Ss. D 
Fla 


No 
10. 15&20yrs 5.000 
spec 
1928-1955 30,000 
Spec. T 
1928-1955 125.000 
spec 
1928-1955 B5 O00 
Spec. T 
1928-1955 60,000 
14926-1045 27 VSO 
1926-19351 6.000 
1926-1939 28 000 
1028-1945 250,000 
1928-1955 350.000 
1% 75.000 
and 
Fla.6 
6 


, 
Lake County, Ohio 5 
Lancaster, Ohio 5 
La Porte, Ind 5 
= 9 awrence Co., Pa 116 
Lee County 8! D., Fla...6 
L shanon C ounty, Pa 
Levy Co. Spec. Road 
Bridge Dist. No. 5, 
Lexington, Tenn. _.-- 
Lexington High 8. 
No. Caro : 4% 
Liberty, So. Caro- 
Liberty Twp. Ind. 
lowa 
Lima, 
.Lima, 


1926-1958 
1935 


75.000 
15,000 


1926-1955 
d1945-1965 


50,000 
50,000 


25,000 
12,000 
40,000 


Ohio 
Ohio (2 issues). _- 
8.D.No.3 
yeb 
Lincoln $8. D ‘ 
_Loc kport, N. ‘2 
_Logan, Ohio 
Logan Co. 8. 
Colo 


eT Te 16,000 
1927-1936 150,000 
1926-1929 8.505 
1926-1945 47 500 
LD. 
17,000 


.-Long Beach City 
2462 - 


1926-1954 
1927-1944 
1927-1944 


350,000 
518,000 
122,000 

95,000 


Calif 
.Long Branch, 
Long Branch, 


_Los Angeles Co. 
Dist. No. 4, ¢ 
Londonville, 
Louisville, G 
Louisville, 


000 
000 


1926-1965 240, 
1926-1950 15, 
1926-1955 32,5 
1965 2,00 
1926-195 l 
1927-1935 1 
1926-193 5 
1926-1932 
1926-1935 
1926,1935 


3 issues) - 
Ohio 
Ohio 


() 
5 0, "000 
) 0.339 
4 58,708 
y 51.736 
142,942 
145,350 
30,000 
170.000 
85.000 
20,000 
416.000 


" 
2 
. Lucas ¢ 1 
_ Lucas ¢ 
. Lucas ( ‘ounty, Ohio 
.Lucas County, Ohio 
.Lyndhurst, Ohio (2 2 issues) 
.McCracken, 
._McKeesport, 
._.MeMinn Co., 
._.MecMullen Co. 
Macomb Co., 


sounty, 
Jounty, 


Pa 
Tenn 
8. D., 
Mic hn. 


THE 


Price 


104 
101 
105 


9) 
102 
102 
100 
100 


100 
102 
103 


101 
101 
104 
107 
102 


100 


101 
100 


67 
88 


56 


1s 


2 
5 


OS 


3.5 
14 
671 
104 
29 
4 
56 


39 


, 


617 


100.57 


100 
102 


101 
100 


10] 


104 
100 


103 
105 
191 
101 
103 
100 


vt 


50 
21 


267 


; 


26 


54 


10 
09 
aD 
G3 
O7 

102 


104.25 


09 


100 
103 
103 
100 
100 


108 


101 
103 
107 
104 


$8 | 


65 
50 
OF 
“i 


1] 
11. 


13 
5O 
65 
51 
09 


104.59 


100 
100 
104. 
102 
103 
100 


101. 


100 


100 
107 
100 


100 
102 


100 
LOO 
101 
102 
104 


106 


104 


106.1 


104 
LOO 


104 
110 
103 


100 
100 


100 
103 


104 
102 
102 


100. 


1 ( 5. 


103 
100 
100 
103 


103. 


67 


10 


53 


.63 


10 


83 


20 


| , 
Os 
6.3‘ 


O07 
~1 
wi 
31 
»g 


+] 


io 


Ob 
64 


05 
OS 


35 
31 
16 
10 


02 
20 
65 
65 
96 
$2 


103.57 


103 


101. 
18 


101 


100. 


56 


101. 


36 


19° 


162 


CHRONICLE 


Name. 
Madison, Wisc. (3 iss 4 
Madison 8. D., Neb__- 4°4 
Magnolia, Ark. 

Manteca Gram. S. D 
Calif 5 
Manatee ( Fla 218 5 
Mahoning Ohio 5 
Mahoning Ohio 
Mahoning Ohio 
Mahoning Ohio 
Mahoning Ohio 
Mamaror 
Marion 
Martelle Cons. 8. 
Massena, > y 


Maricopa Ss. 
3 : 


Page 


D., 
iss 


D. No 


Free 3. D 
W.Va 
Marsha Mich 
NI irsh s1l1jitown 
Maywood Neb 
\ieadow Bluff Road Dis 
W.Va 
Merrick Co, 8 
Neb 
Miami Co 
Miami Co 
Michigan 
Michigan 
Michigan 
Michigan 
Middletown 
Milaca Minn 
Milford, Neb 
Milford Rur. 8S 
Mich 
Minera! ¢ ity 
Mineral Co. 8 
\lont 
Minerva, Ohio 
Minerva, Ohio 
Mitchell Co., Texas 
Monroe, Utah 
Montezuma Kural 
School Dist., Kan- 
Montgomery Co., Texas 
Montgomery Co., Ohio 
Montgomery Co., Ohio 
Montgomery, 4 
Montgon ery 
Montgome ry 
Montgomery 
Monticello N 
Nlontecito 
Calif 
Mor 


la 


ID 


Ohio 
Ohio 
State 
State 
State of) - 
State of) - 
Ohio 


of) _-- 
of 


D. No. 4 
Ohio 
D. No. 3 


High 


rill Co. S 
Neb 
Morrillton 

Ark 
Morrow County, 
Morrissville, Vt 
Mount Joy 8. D 
Mount Vernon 
Muleshoe Ind. 8 
Multnomah Co., 
Multnomah Co., 
Naperville 8. D. 

Ii! 


spec s. 
Ohio 


Pa 
N.¥ 
D., Tex 
Ore 
ore 
No 738 


~ Sens it 
wba be D> nde oe enc 


D. 

Tenn 

Tenn 
Pa 


Naples Ind. 8. Tex 
Nashville, 
Nashville 
New Castle 
New Albin. lowa 
New Bern, No. Caro 
Nessa Co N. ¥ 3 
Needles Calif 
New Britain, Conn 
Newburgh, N. ¥ 
Newton No. ¢ 
Newton, Mass 
New York City 
Niche DD 
Nixon | 
Dist 
Nori 
North Ber d. 
Northport, N. ¥ 
Ilerpstead 
Free S. D 
rth Her 
ree S. D 
North Kans 


Nlo 


Silat 


iss 


ir 


(ore 


Nor 
No. ] 


Ni pst 
NS 





is 


HO) 
6.00 


isceolia Ss 
ikis, Minn 
Ossining Un 
No. 1,N 
ittawa, Kan-_-_- 
vid and Middleburg 
Twps.. Mich 
ywatonna, Minn 
iwensboro, Ky 
Pacific Co. High §S 
No. 116. Wash 
ilisade sewer 
No. 1. C 
ilo Verde 
Calif 
Parmele 
Parsons, Kan 
P: Fla 
Pasquotank Co., No.Car- 
Pendleton Co.. Ky 
Penn Yan Union 8 
A 


D. 


{ 
{ 
{ 
‘ 
{ 
( 
{ 


Ss 


Free S 


DD 


DD 
D: District 
olo 5 
Drain. 


P Dist 


No. ¢ 


isco C'o. 


D 


Perkins Co. 8. 
Neb 
Perry Co 
Perth 


No. 33 


Ky 
Amboy, 
Perth Amboy, 
..Perth Amboy, 
2..Phenix City, Ala 
Pittsburgh, Pa. 


Rate. 
+ 


Maturity. 
1926-1! 145 
41930-1945 
1926-1945 


0 a7 


J -1945 


195081955 


1926-1934 
1926-1930 
]‘ 126-1930 
1¢ 126-1930 
1927-1945 
1926-1940 


1926-1936 


20 yrs 


1926-1 
°F. 1 
1926-1 

, 


1909 922 
192-1459 


d1930-1945 
1926 1947 


d1930-1945 2 
1926-1955 
1926-1935 

1940 

2-10 years 
1926-1927 
1926-1927 
1926-1935 


192¢ 
1926 


1940 


1950 


1926-1950 
1926-1935 
20 vrs 


1945 


1-15 years 
1930-1954 
1927-1934 
1926-1934 


“1955 
1938-1944 


1926-1931 


1934-1963 


d10-20 yrs. 
1930-1950 
1926-1934 
19431-1949 
1930-1955 
1926-1945 


1‘ 126 1430 
1930-1950 
1930-1945 
1928-1955 
1935-1950 
1929-1955 
1925-1954 
1926-1935 
1927-19054 
1926-1940 
1926-196 


1926-1957 


1 


1928-1945 


1950-1955 
1945 
2-20 years 


1926-1935 


1935-1949 
11930-1945 
1‘ 


926-1935 


1926-1945 
1-5 years 


1930-1955 


5-1954 


192 


1944 
19 26-1949 
1926-1934 
1955 
30 inst. 


1927 


1 


175 
30 
157 


Ho 


[ Vou. 120. 


Amount. 


000 
000 
500 


O00 
000 
200 


,,000 


9000 


5.000 


HO0 


pow) 


1 &6H5 


500 


500 


H00 
000 


3,900 


000 


132.000 


15 


000 


10,000 


10 
10 


»2 


OOo 
O00 


23,000 


ut) 


o 


20 
338 


125 


‘) 
20, 


60 
100 
tt 


10 


O00 


5.000 


,000 


OOO 
649 
HOO 
000 


000 


O00 
000 
O0O0 
000 
H00 


5.000 


Oo) 
O00 


O00 


7.000 


000 


),666 


000 
O00 
O00 


000 


OOO 


000! 


5,000 


O00 
000 


5.000 


108 


000 


O00 
000 
000 
000 
(My) 
Gs 


$5 000 


560 000 


12 


HOO 
O00 
O00 


OOo 
O00 


2 O00 


06 


1] 


O00 


100 


H00 


OO 


000 


(ptt) 


melee 


Ooo 


0.000 


OO 
OO 


O00 


O00 


000 


000 

100 
su) 
O00 
000 
O00 


100 


2.480 


N00 
000 


S10 


000 


O00 


000 
OO) 


7.137 


000 


9,000 


000 


O80 


000 
oOO0 


5,000 


7.000 


36. 000 
80.000 


050,! 


0 


‘Price. 
y102.31 


105 


104.2 
109.3. 
102.5 
103.2 
102.17 


] 
3 
59 


102.22 


102. st) 
103.39 
100.21r 
104.439 
106.733 
106.60 
100.98 


109.50 
100 
102.61 
101.39 


106.85 
105 
103.135 


101.11 


100.002 


106.62 
102.21 
105.169 
101.91 
100.003 
104.06 


103.87 


103.47 
101.77 
102.50 
101.69 
101.69 
106.66 


100.31 


100 
100 


s4 


100.02 


100 


98 


100 id. 


102.51— 
101.90 
105 35 


102.611 
102.25 


103.69 
104.09 
101.98 

$7.50 
102.96 


r 


Basi: 
4.0 





=e” 


a we ee ee ee’ 


Oem, 
io weseseo: 
bphet chat 


JUNE 27 1925.] 


p one ; Name. Rate. 
90__Pinellas Co. Spec. Rd. & 
jdge. D. No. 1, Fla 6 
2849__Plymouth, Mich " 
3040 Polk Co., lowa. te ie 
2549_.Polk Sch. Twp., Ind____5 


2464_. Polk Co.. Tenn , 
231.-PolkCo.S8.D.No.13, Ore.5 
720__Ponder 8S. D., Texas 
254% Portage Co., Ohio 
2549 - Portage Co.. Ohio e 
3231_.Portage County, Ohio 5 
2464. Portland, Ors ‘ 
2849 Portiand Sch. City. Ind } 





-Port of Alsea, Ore......6 

Posey Co, Ind 5 

-_ Postville 8. D.. Iowa i 

323 Queen Anne’s Co., Md__5 
2973 - Rapides Parish Road Dist 

No. 5, La 5 


297 3--Rapides Parish Road Dist 
o. 29, La 
2849__R: ston, N. Mex. 
2590_._Reading, Mass.______- 
2590_- Redwood City 8. D., Cal.5 
323 aes Twp. Un. 8. D. 


re 1! 


2850- -Regnolds Spec. S. D., 
Dak~ 


yo Ridgefie ld, Conn_-- 


, 

} 
2973_-~Robeson Co., No. Caro__4'4 

4 


2973_- Robeson Co., N. C.(2iss.)-< 


2720. . Rochester, Pa.......-.. 4) 
O201..mocmrord, Tl. .......... 4} 
2590... Rockport, Mass____ .-_- 4 


2850_- Rockville Centre, N. Y__5 
2973..-Rocky River, Ohio__----5 
3100__ Roseburg, Ore__- 6 
2720_- Royal Oak, Mich. (4 iss.) 44 
2850_._Rush County, Ind A 
2464__Rushville Un: 8. D. No 


 } eee ee 5 
2720 -Ruskin, Eee 4! 
297 3. . George 8. D., Ga 5 


— 2’) 
2591. “St Johnsville 8. D., NY .4.20 


2720. .St. Joseph C ounty , Ind_..4% 
2i20.-SOMn, DEOOS......<-<<- 4 
272 20.-Salem, Mass_._..._---- 4 
2591_-Salem 8.D., N.H.- me 434 
2720__Salem Twp. S. D., Ohio 

ee i 6 
2721..San Diego, Calif........5 
2721__-San Diego, Calif. -- -- 5 
2591_ Sandusky, Ohio- 5 
2850__San Francisc .. City ‘and 

County of alt... ..-0 
2973-.-_Sanford, Fla - 5 
2721. Sar: anac Lake, N.Y. (3iss.)4 
2591__Scott County, lowa. .-4% 
2591__Scott County, lowa- thy 


2973 .Seneca-Rogers Sewer Dist 
of the Town of Lronde- 
‘4 


quoit, N. 4? 
2591__Shaker Heights, Ohio 3 
2721__Sharon Hill 8S. D., Pa } 
850. Sheridan Co.8.D. No. 2, 

Neb 
2591__Sherman Co. 8S. D.No.8 

Neb 5 
2721__Sidell Twp. 8. D., Ul 5 


2850__ Sioux City, lowa 
2850__Sioux City, lowa. 


2973..Somerset, Ky 
2850__ Somerville, Tenn 5 
2591. South Bend School City, 
Ind . 4} 
2721__Southeast (Town) Union 
Free S.D. No. 13, N.¥.4 
2850 South Pasadena, ¢ 5 
73 Spartanburg Co., 5o0.Car.4 
272 Springfield, Mas i 
2i2) prinvfield, Onhie 4! 
) pringtic wp. | J 
I) ton 
27 Spris MM 
Zs - | i 
1>., Mict j 
259 ‘ { d ( ' 
Z2iz2l..Stee 5. D 7 | ) 
2i2 St ( Co., li } 
272 Steuben County, I 
259) Stockport | Free S. D 
lO TS. } 
2591 Stockton, Calif 5 
2591 Stockton, Calif 5 
2973. Stratford, lowa 4! 


259) Sumter Co., So. ¢ 


2591__Summit 8S. D., Calif f 
2850_.Sumter Co. Spec. Tax 8 


D. No. 6, Fla 6 
3100. Sunol Glenn 8. D.. Calif_5 
3100_._Sunset 8. D., Calif 5 
3233. Sweetwater Co Ss DD 
No. 7, Wyo 5 
3233. Tacoma, Wash aoree 
3100_-Talbot County, Ga.-.-.-5 
2850... Tarrytown, epee T 
2851._.-Taunton, Mass.-.-.-.--- } 
3233.-Te mple, a 
2722__.Texas (State of) (4 issues)5 
2722.-Texas (State of) (2 issues) 5 )4 
2722..Texas (State of) (7 issues)6 
2465. -T ipton County, Tenn_--.4% 
2973_- Titusville, Fla 5a iw a 
2722.-.Toledo, Ohio (5 issues) -- 4 
2722. _T ransylvania Co., N. C_5 
Sh. sce. Ik Egendsvonees 4! 
2465. ~Tuse aloe sa, Ala- ee 
2465..Tuscumbia 8. ” , Mo..-.5! 
3233..Tweedy 8. D., Calif.....5 
2973_.-Union C ity, Tenn... -_- at 
2592_.Venango, Neb : 5 
2592_..Vernon, Tex. (2 issues ) 
2851... Vernon, } ‘alif- canaa 
2851-- Vernon, Calif_- atin oe 
2851_. Vigo County, Ind-- 5 
2973... Vigo County, Ind---. 
2851. Wabash School City, Ind_5 
2851. Wabash Co., Ind. (2 iss.) -5 
2592... Wake Co., N. C (2 iss.) .4 
2851..Ware, Mass. (2 issues) - } 
2722... Warren, Ohio (9 issues 5 
2592_.Wasco County, Ore.- 4 
2851 _..Washington, Ohio. 5 
2973_.Washington Sch. Twp.,_ 
See ar 5 
2465__-W ashtenaw Co., Mich 4! 
2722..Washington County, Pa.4! 
2722_.Washington Sub Sanitary 
Dist., Md eréia | 
9592 Waverly, Ms Seavesaves 
2851... Wate rbury , CR. c0esa 4! 
9722..Wayne, Mich ...-..-. 4 
27 22 Webb City, a 5 


9722 _Wellman Ind. S. D., Ia--4 


) , 
2850..Summertown 8. D., Ga__5! 
, 


a 


Maturity. 
1931-1955 
1940-1945 


5 years 
1926-1940 


1926-1934 
1926-1934 
1926-1934 
1936-1955 
1928-1947 
1926-1930 
1926-1935 
1934-1936 


1925-1934 
1926-1940 


1926-1935 
1926-1945 


1946-1951 


1945 
25 years 
1936 195: 5 
1936 1955 
1937-1947 
1926-1945 
1926-1946 
1926-1935 
1926-1934 


-10 years 
1926-1935 
1935-1944 


1945 
1928-1955 
1933 
1926-1935 
1926-1930 
1926-1945 


1926-1935 
1926-1964 
1926-1930 
1927-1936 


1930-1969 
1926-1935 
1926-1946 
1937-1943 
1944-1945 


1930-1954 
1926-1935 
1955 


1935-1944 


19 26- 1965 
1930-1954 
1426-1945 
1926-1955 


Gv 1Q%5 
iVL0-1L Yb 


i ~- iJal 
1-30 ve 5 
1926-1965 
1927-1045 
1926-1935 
1926-1935 


19¥26- ] 965 
1926-1939 
1945-1947 
1925-1944 
1930- l 954 
1926-1955 
1926-1953 


1928-1949 
1927-1949 
1927-1916 


1932 
1955 
1926-1935 
1926-1930 
1932-1945 


1-45 years 
2-20 years 
1-40 years 


1926-1955 
1955 
1926-1950 
1925-1949 
1926-1945 
1935 
1926-1937 
1926-1960 
1930-1954 


193 5-1944 
1045-1964 
1926-1935 
1926-1945 
1928-1938 
1926-1935 
1928-1965 


1-15 years 


1926-1935 
1926-1935 
1925-1940 


1941-1952 


d30-50 yrs 


1927-1932 


1930-1954 


d1935-1945 


20 years 


THE 


Amount. 


1,000,000 


92.000 
450.000 
19,000 
150.000 
10,500 
35,000 
29,980 
27.786 
29,980 
000 000 
100.000 
15,000 
14.600 
GY O00 
21,000 


20,000 


42.500 
305,000 
20,000 
90,000 


300,000 


20,000 
100,000 
50,000 
185,000 
20,000 
120,000 
120,000 
20,000 
15,900 
43,114 
129,699 
10,720 


35.000 
12.900 
18,000 
175.000 
75,000 
120,000 
20,000 
10,000 


11,600 
390,000 
500,000 

24,000 


,000 ,000 


204,000 
43,400 
557 ,000 
133,000 


625,000 
573,970 
17 .OUO 


69.500 


30000 
15.000 
T5000 
75.000 
85.000 
ZU UOU 


150,000 


250,000 
25 000 


175.000 
640 O00 
294,495 
, iw) 
200.0 i) 


240,000 


, OOO OOO 


80 000 
38,700 
20 000 
80,000 
250,000 
10 000 
15,000 
250,000 
30,000 
5,600 


35,000 
15.000 
50,000 


75,000 
5,755 
30,000 
20,000 
100,000 
150,000 
19,200 
6,375 
21,500 
145,000 
500 ,00O0 
930,000 
125,000 
50,000 
175,000 
2,000 
69,000 
25,000 
8,000 
35,000 
150,000 
300,000 
82.000 
80,000 
220,000 
20,000 
260,000 
20,000 
369,425 
50,000 
12,500 


16,450 
54,000 
175,000 


500.000 
46,000 
100,000 
65,000 
10.000 
10,000 


Price. 
95.01 


100.80 


102.21. 


103.21 


103.14 
103.09 
97.65 


103.707 


100.36 
103.74 


101.66r 


103.55 
100 
100.02 
QGr 
100.62 
105.18 
101.21 


102.87 
101.84 
104.19 


105.80 
101.03 


101.176 


103 

103.52 
105.438 
100.21 
101.93 


106.70 
100 
100 
100.17 
101.26 
100.73 


100.40 


105.25 
108.62 
101.76 
102.81 


110.72 
100.31 
100.26 


104.079 


101.81 
104.11 


104.80 
104.97 
104.57 


100.12 
99.85 


101.19 
100.60 


102.03 


107.25 
101.05 


102.06 
100.05 


104.04 


107.32 
104.63 


100.1 
104 


105.79 


100.106 


106.94 


103.809 


100.79 
102.401 
1034.06 


105.19 


100 50 


CHRONICLE 


Page. Name. 








SaSiS. | 
: } 2851-.-Wellston, Ohio_- 
6.43 | oto} - - West Point 8. ‘ee 


259 . West Wildwood, 


” 


aa 6 issues 





3541 








7 - Wellsville, Ohio ( 
ri 53 Work Baton Reus 

Drain. Dist. No 
1.70 | 2723..~Westchester Co., 


Maturity. 
1927-1955 


d1940-1945 


1926-1932 
1926-1935 


1926-1988 


Amount. 
17,688 y103.33 


28 000 
92 000 
65,900 


12,000 


2,995,000 


Basis. 
4.85 


4.44 


6. 0 


4.7 


6.00 
3.92 


r Refunding bonds. 


previous 


4.34 | 2723_.West Springfield, 
4:84 | (3 issues) _ 1926-1945 214,000 
4 35 2592 - _W hz irton, Tex . > 60,000 
4.17 | 2973_.~Wheeler County, 1926-1965 380,000 
4.11 3234 - Whittmore, Mich 1946 10,000 
5.88 | 2551_.Wicomico Co., Md 6-years 24,000 
$1.26 | 2723- - Williameburg Road Dist. 
1.28 ‘ Oe ee eee 7) ee 130,000 
2723. .W RLF ACR ao ae. 2 Steen e 100,000 
| 2092__Wilson 8. D., _ Seite ae 50,000 
».00 2723 . Windsor, C onn 1927-1932 160,000 
| 2592. ~Winnsboro Ind.S D., 1-40-years 47,500 
».49 2551 .Winter Park, F la 1926-1935 93 ,000 
= | 2851..~Wood County, ee aaa ede 59,000 
1.87 | 2723_.Woodward-Pleasant Grove 
4.44 | k Spec. Road Dist., as 100,600 
| 2851_- Woonsocket, R. 1. 1926-1965 1,175,000 
Soe Be RR ee a aoe 18,400 
_. | 3101_- Wyoming, lll7_-__._.__- 15,000 
1.78 | 2724__ Yeadon, Pa_- 1955 53,000 
san | Sila c SO, DEM cescanst.. dawn dawe 17.500 
cose | 23724.. York, Pa.. 1926-1955 250,000 
. 2724_-York S. D., Pa- 1926-1955 700,000 
4.05 | 2724. _Youngstow n, Ohio 1926-1930 =112,200 
1.36 | 2593. Yreka City, your. 1926-1965 56,000 
+. 37 2973_-Zelienople 8. D., 1927-1952 _85 ) 000 
woe a ——E 
1.21 | Total bond sales for May 537 municipali- 
| ties, covering 722 separate issues) save one k$188 526,385 
4.11 } d Subjec t to call in and during the earlier year and to mature in the later 
’ year. k Not including $38,595,019 temporary loans. 
: 9 y And other consideraations. 
» ° . . 
5.00; The following items included in our totals for 
> ete - 
So months should be eliminated from the same. 


We give the 


3.81 | page number of the issue of our paper in which reasons for 


1.36 | 2972 


2972.._Power County, 


6 *See item under 


4.1 
4.45 | on page 2548. 
1.02 > » 
| We have also learned of 
---- | previous months: 
| Page. Name. 
1.49 ; 3223 saylor County, ’ 
| 2583 sJeatrice. Neb. 


$223_.-Benkelman, Neb 
3095_.Clinton Co. 8, 
ll 


29 
ms 


544_._Columbiana, O. 


1.1% 2544..Curry Co. 8S. 
Ore March 


2845. _ Florence, Ala 
1.43 s46_ Henry Sch. Twp 
7 2970__IXalamazoo 8. 
8.7 Mich ‘ 
) S47 \irksvilleS. D.,M 
2847 Larchmont, > 
OYS Lewis ind ¢ irk 
i) 4 1. \lo 
1s Mo riltor spe 
1 % 719 Noble Coun 
G7 i140 North Little Re 
2972..Pa 
District No : 
1.23 | 2972..Pasadena M uni ape Im} it 
District No 
1.2 $450 San Antonio, Tex 
1.39 2973. Sandy 8. D., [ 


4.4) 101 Washington Co 


We ey Tex 


4 
1.77 3101 York, So. Caro 


r Refunding 


5.52 These additional 
149 listed above, will 
porary loans) for 


5.02 Page. Name 

1.25 | 2593 -- Cape DeLa Madeline, 

3.78 | 2974.-Cayuga, Ont--.- 
2R52 “C hatham, Ont 
2974_.._Digby, N.S 
2974_.East York Twp. 
2974. East York Twp. 

4.59 | 2852.._Edmonton, Alta = 

5.50 | 2724_-Elm Creek, Man 

1.56 | 259 Essex County, Ont- 


2852._Grey R. M., Man 

1.67 | 2724. . Hamilton, Ont 

i 2852_.Hanover, Ont 
2724_.Metoa, Sask_ 
2724. “Mimico, Ont. 
2593... Nova Scotia (P TOV. 
2593. Orangeville, Ont 

4.13 | 2593._.Owen Sound, Ont 
2593... Pembroke, Ont. 

4.24 | 2724._Pictou, N.8- 

4.58 | 2974_-. Prince Rupe rt, 

4.48 | 2852_. Regina, Sask- 

4.13 | 2852__St John City & Co 

4.31 N. B. 





4.67 N. B 
2593__ Saskatchewan Sch 
4.19 | 2593 "Saskatchewan Sch 
2593. . Saskatchewan Sch 
4.02 | 2974_._Saskatoon, Sask 
41.315 | 2852__ Sherbrooke, Que 
4.438 | 2724__So. Vancouver Dist 
1.06 2852 Stratford, Ont 
2724_. Walkerville, Ont 
1.36 | 2974.__Whitby, Ont 
-<-- 2974 Whitby, Ont 


32, Ark. 


4.990 | 2843..-Adams Co. 8. D. No. 
1.35 | 2714_-Clear Creek Co. 8. 
4,32 | 2848._Conway Co. 8. 

4.48 | 2970_.Kalamazoo 8. D., 


2719__Little Rock, Ark. 
1.29 | 3098__ Logan Co. 8S. D. 
4.93 , 2848 .. Molalla Union High 8. D,. 
-Pasadena 8. D. N 
2972__ Pasadena 8S. D. N 


Ore. 


3100__San Antonio, Tex. 


sadena Mur hicipal Impt 
calif 5 


All of the above 


BONDS SOLD BY 


CrOr osc SrOr1oror Oren 


R52 _ 

724 

2593 
2852__Ford City, Ont .- 
3.99 | 2852..-Graton Koman 
41.05 §. D. No. 13,8 


- 


Ron 


Torr Or Ors ore Orr 
w 


© Ene 
be] 


~ 


2852__St. John City” & Co. 


Aor 


! 


these eliminations may be found. 

Page. Name. 

. (April List) 
. Colo. (April List 
(April List) 

. (April list) - . -- 


. (Jan. list) -.- 
(April List) 
. (April list) -- 
. (April list) 
pean § list) 


» following 


Maturity. 
serially 
1926 

1926-1945 

1926-1934 


1935 
1935 
“s 


19 1930 
1935 
1926-1040 
LY52-] ; 

if 
‘ ) ) 


1930-1941 
1932-19 


total sales 
month $89.46) 
MUNICIPALITIES 
Maturity. 


30 years 
20 install. 


10 install. 


20 years 
40 install. 
10 install. 
1945 
1925-1954 
20 install. 
-30 install. 


30 install. 
30 install. 


30 install. 
10 yrs. 
30 yrs. 
1927 
30 yrs. 
1945 


30 inst. 


30 yrs. 
10 years 


20K505TS. 


20 yrs. 


4) yrs 


15S yrs 


40 yrs 


10 L5&450yrs 


To install 
30 install 


a 


caption of Morrilton Special School 
additi: 


Amount. 
115,000 
83,500 
38'000 


30,000 
4,191 


6,000 


275.000 
ADLER SLELE) 
145.000 


1 ) 

ri OOD 
72,000 
116.000 


7 co oO 


1 126-1928 59,000 
1054-10600 », 000 
10-40 years 15,000 
1955 17,000 

as indicated 


less the eliminat 


not i 


935. 


Amount. 
$115,000 
20,000 
9,100 
40, 000 
311,795 
15, 560 
125,000 
8.000 
140,000 
575,000 


50,000 
8,000 


Res, 


73,456 
22,700 

3,500 
26,900 


,500 000 


13,000 
400,000 
184,000 

10,000 
114,839 

29,100 


16,000 


34,569 
3,000 
1,000 
L.SOO 
105,405 


$25,000 
27 .0OU 
180,000 
238.553 

1,050 
10.100 


5.000 
263,000 


Amount. 
$3,000 
8,000 
*140, 000 
275,000 
42 ,000 
17,000 


‘ ’ 
116,000 
30,000 
6,500,000 


Ark., 


s for 


base. 


50 
3:00 


1.97 


O32 


6.00 


April. 
April 
tem- 


Basis. 


4.15 
5.12 
5.00 


5.08 


5.59 


50 
5.59 








5342 





THE CHRONICLE 
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Page. Name. Rate. Maturity. Amount. Price. Basis 
2852_._Whitby, Ont 2 5} 20 inst. 35,000 103.5 ».08 
2852__Windsor, Ont 5 10 inst 382.936 99:71 —— 
2593_.York Twp., Ont 5 ccd. Lohse 99.537 5.05 

Le] = 
a Total amount of bonds sold duriing May £9,097 3578 9 

We have ilso learned ol the following additional Canadian 
sales for April: 
Page. Varn Rate. Maturity. Amount. Price. Basis. 
2724 Lioydminster Joint Dist 

Sask t 1926-1955 $45,000 99.15 -- 

2724__Prosperity 8. D., Man 6 1926-1945 6,500 103.12 
2464... Rougemont, Que a) serially 14.000 

These onal Ayr 1 sales will make the total sales for 
that month $15,275,419. 








NEWS ITEMS. 


Michigan (State of State’s New Municipal Bond Law. 


—As noted in 120, p. 2840, the State Legislature passed | 
at its session this year a new Municipal Bond Law. The | 


text of the law will be found in our “State & Municipal Com- 


pendium”’ of even date herewith. 


Ohio (State of Voters to Pass On Two Proposed Con- 
stitutional Amendments This Fall With Re qard ty Taxation 
and Municipal Indehtedne On Nov. 3 of this year the 


voters of Ohio will pass on two proposed amendments to the 
State Constitution. 

One would amend Section 
for taxation by uniform rule 


2 of Article XII so as to provide 
of all real estate and tangible 
property except motor vehicles, and to provide for the 
axation of intangible property. Section 2, as amended, 
would read (the new matter being placed in italics): 

Section 2. Laws shall be passed, taxing by a uniform rule 
all : real estate and improvements thereon and all 
tangible personal property, according to . their true 
value in money, excepting motor vehicles which shall be tazed 
as may be provided by law. All moneys, credits, bonds, stocks 
and all other intangible property, shall be taxed as may be 
provided law. 

s« 2 peteg outstanding on the first day of 
January, 1915, of the state of Ohio or of any city, village, 
hamlet, county or township in this state or which have been 
issued in behalf the public schools in Ohio and 


1 1 
Hondas 


of 


the means of instruction in connection therewith, and all 
honds issued under article VIII, section 2a of this constitution 
for the world war compensation fund, shall be exempt from 


taxation; ' and burying grounds, public school 
houses, houses used exclusively for public worship, institu- 
tions used exclusively for charitable purposes, public property 
used exclusively for any public purpose, and tangible personal 
property, to an amount not exceeding in value five hundred 
dollars for any individual, may by general laws, be 
exempted from taxation; and laws may be passed to provide 
against the double taxation that results from the taxation of 
both the real estate and the mortgage or the debt secured 
thereby, other lien upon it, but all such laws shall be 
subject to alteration or repeal; and the value of all property, 
so exempted, ons from time to time, be ascertained and 
published as may be directed by law. 

The other amendment would add a new section (13) to 
Article VIIT and would provide that no bonds, notes, certifi- 
cates of indebtedness, or other evidence of indebtedness shall 
be issued by any county, school district, township, municipal 


or 


corporation or other political subdivision or taxing district 
for current operation expense or for the acquisition or 
construction of any property or improvement having an 


estimated usefulness of less than five years. The purpose 


of the amendment is to embody some of the provisions of 


the Griswold Act, passed by the 1921 legislature, in the 
State Constitution. Section 13, if added, would read: 
Section 13. No bonds, notes, certificates of indebtedness. 


or other evidence of indebtedness shall be issued by any 
county, school district, township, municipal corporation or 
other political subdivision or taxing district for current 
operating expense, or for the acquisition or construction of 
any property or improvement having an estimated usefulness 
of less than five years; but laws may be passed authorizing 
borrowing for a period not exceeding six months in antici- 
pation of the collection of revenue in and for the current 
fiscal year in which such indebtedness is incurred, or auth- 
orizing indebtedness in anticipation of the levy or collection 
of special assessments or for defraying the expenses of an 
extraordinary epidemic of disease or emergency expenses 
made necessary by sudden casualty which could not reason- 
ably have been forseen, or to provide for the payment of 
final judgments for personal injuries or other non-contractual 
obligations. No bonds or notes issued for the acquisition or 
construc tion of property or improvements shall run for 
ronger than the probable period of usefulness of such property 
or improvements, to be estimated or determined as provided 
by laws fixing maximum maturities herein authorized. 
Laws shall be passed to fix the fiscal years of political 
subdivisions and taxing districts and to designate the boards 
or officers by whom and the manner in which the estimates 
as to the period of usefulness of property or improvements 
shall be made and certified. Within the limitations of this 
section laws may be passed fixing the maximum maturity 
of bonds or notes issued for any purpose or class of purposes. 


Vermont (State of).—Railroad Bonds Considered Legal 
Investments for State and Savings Banks.—Complying with 














lature of 1919, the;Bank Commissioner on April 1 1925 issued 


of the railroad securities 
and savings banks. 
March 1 1924 and 
‘of April 5 1924, 


a list 
for State 
issued on 

‘Chronicle’ 


pages 1698 and 1699. 


considered legal investments 

The last previous list was 
was published in full in the 
The list 


for April 1 1925 we give herewith, indicating by means of an 


aste risk (*) the 


ull-face brackets those securitie 
during the year. 
Atchison Topeka & Santa Fe System 


' 


securities added since 


1924 and enclosing in 
s which have been eliminated 


IHinois Central Railroad Co 


Atch. Top. & 8. F. Ry. gen. 48, 1995 q. tr. Ser. D 4548, serially to 1926 
- E. Okla. 48,1928 iq. tr. Ser. E 5s, serially to 1927 
“ “ “ Transe. Short L | x q Ser. F 7s, serially to 1935 ; 

Ist 48, 1958 | “ha er. G 6148, serlally to 1936 

Rocky Mountain Div. 4s, 1965 “| tr. Ser. H 5148, serially to 1937 

Chicago Santa Fe & Cal. Ry. Ist 5s, 1937 | *Eq. tr. Ser. I 4148, serially to 1937 

Hutchinso n& So. Ry. Ist 5s, 1928 *Eq. tr. Ser. J 5s, serially to 1938 

San Fr. & San Joaq. Val. Ry. 1st 5s, 1940 | *E Ser. K 4'48, serlally to 1939 

—" . . Lehigh Valley System. 
Atlantic Coast Line Railroad Co. Lehigh Valley RR. lst 4s, 1948 
*Equip. trust Series D 6 4s, serially to'36 | *Lehigh Valley Ry. lst 44s, 1940 


Atlantic Coast Line System. 


*S5t.Johns River Extension Ist 5s, 1939 
*Aroostook Northern RR. Ist 5s, 1947 
*Northern Maine Seaport RR. RR 
Term. 53, 1935 


Boston & Maine System. 
Conn. & Passumpsic_River RR. 48, 1943 


Central of New Jersey System. 
Central RR. of New Jersey gen. 53, 1987 
*Equip. trust Ser. I 6s, serially to 1932) 
*Equip. trust Ser. K 5s, serially to 1937 


& 


Chicago & North Western Railway Co. 
tq. tr.of 1920, Ser. J 6448, ser'ly to 1936 
1q. tr. of 1920, Ser. K 648, ser'ly to '36 
5q.tr.of 1922, Ser. M 5s, ser'ly to 1938 
14q. tr. of 1922, Ser. N 5s, ser'ly to 1938 
{q. tr. of 1923, Ser. O 5s, ser'ly to 1938 


Chicago & North Western System. 


Chic. & N. W. Ry. gen. 5s, 48 & 3148, '87 
6 xg ** exten. 4s, 1926 
z sie first & ref. 58, 2037 
ad 7 “ first & ref. 68, 2037 
“¢ * debenture 5s, 1933 
M. L.8.&W.Ry. Mich.Div.ist 6s'24] 
f : Ashland Div. Ist 6s, 1925) 
° “ext. & imp. mtge. 5s, 1929 
Minn. & Iowa Ry. Ist 34s, 1924] 
Princeton & Northw. Ry. Ist 3s, 1926 


Frem. Elkh. & Mo. Val. RR. cons.6s, '33 
fowa Minn. & Northw. Ry. Ist 348.1935 
Sioux City & Pacific RR. lst 344s. 1936 
Manitow.G.B.&N.W.Ry. lst3%s,1941 
Milw. Sparta & N. W. Ry. Ist 4s, 1947 
St. Louls Peo. & N.W. Ry. Ist 5s, 1948 
Des Plaines Valley Ry. Ist 444s, 1947 
Milw. & State Line RY. Ist 3748, 1941 
Minn. & So. Dakota Ry. Ist 34s, 1935 
Peoria & Northw. Ry. Ist 3s, 19: 26 
St. Paul East. Gr. Trk. Ry. Ist 4 4s, 47 


Chicago Burlington & Quincy System 
Cc. B. &Q. RR. general 48, 1958 
vii Il. Div. mtg.3% 


48, 1949 
43, 1949 
Neb. Ext. mtg. 48, 1927 


Chic. St. Paul Minn. & Omaha System 
* St.P.M.& O.Ry. cons. 3448, 1930] 


68, 1930) 
lst 6s, 1930) 


Delaware & Hudson System. 
Del. & Hud. Co. Ist refunding 4s, 1943 
Adirondack Ry. Ist 44s, 1942 
(Schen. & Duanesburg RR. Ist 6s, "24] 
Albany & Susq. RR. conv. 3545, 1946 


Delaware Lack. & Western System, 
Morris & Essex RR. Ist 348, 2000 


Great Northern Railway Co. 
*Equip. trust Ser. B 5s, serially to 1938 
*Equip. trust Series C 4}48, serially to '39 
*Equip. trust Ser. D 448, serially to 1940 


Great Northern System. 
Great Northern Ry. lst & ref. 4s, 1961 


North Wisconsin Ry 


8t P. M. & M. Ry. consol. 48, 1933 
= consol. 4448, 1933 

e 9 consol. 68, 1933 
a o = Mont. ext. 4s, 1937 


Pacific Ext. 48,1940 
East. Ry. of Minn. Nor. Div. 48, 1948 
Montana Central Ry. ist 5s, 1937 

Ist 68, 1937 
Willmar & Sioux Falls Ry. 1st 5s, 1938 
Spokane Falls & North. Ry. Ist 6s, 1939 


Illinois Central System. 

In. Cent. RR. refunding mtge. 48, a 
si refunding mtge. 5s, 195: 
Sterling extended 4s, 1951 
Gold extended 38, 1950 
Sterling 3s, 1951 

gold 4s, 1951 


Michigan Central KR. lst3% 
Mich Cent.-Mich. Air L 
Mich. Cent.-Det.& BayCityRR. Ist5s, ‘31 
M.C 


*Equip 
*Equip 
*Equip. 
Mobile & Ohio RR., 


*Equip 


N.C. & St. L. Ry. lst cons. 5s, 


N.Y. C&H.R.RR. ref. 


Louisville & Nashville Railroad Co. 


Atlantic Coast Line RR. Ist cons. 4s,'52 | *Fauip. tr. Ser. D 6498, serially to 1936 
Rich. & Petersburg RR. cons. 448, 1940 | *F-auip. tr. Ser. E 44, serlally to 1937 
Petersburg RR. 58 & 6s, 1926 [°aa lip. tr. Ser. F 5s, serially to 1938 
Norfolk & Cc aro. RR. Ist 5s, 1939 | Louisville & Nashville System. 
“2d 5s, 1946 | Loulsv. & Nashv. RR. lst & ref. 53, 2003 
Wilm. & Weldon RR. gen. 4s & 5s, 1935 of eo Isté&re t. 468,'03 
Wilmington & New Berne RR. 4s, 1947 | Ist&re 4 Los, "03 
Atl. Coast Line RR. of So. Caro. 4s, '48 } Unified 4s, 1940 
Northeastern RR. cons. 68, 1933 “ “ Ist 5s, 1937 
Alabama Midland Ry. 5s, 1928 Trust 5s, 1931 
Brunswick & Western RR. 4s, 1938 ny Cin. & baie. Ry. gen. 448, 1931 
Charleston & Savannah Ry. 7s, 1936 | Southeast & St. L. Div. Ist 6s, 1971 
Savannah Fla. & West. Ry. 5s & 6s, '34 | Mobile & Montgomery 448, 1945 
Florida Southern RR. Ist 48, 1945 |N. O. & Mob. Div. 1st 68, 1930 
' . 2 os = 2d 6s, 1930 
Bangor]&)Aroostook RR, Co, | Atl. Knoxv. & Cine. Div. 48, 1955 


*Prior liem equip, trust Series G 73,| Paducah & Memphis Div. Ist 4s, 1946 
serially to 1936 Nashv Flor. & Sheffield Ry. Ist 5s, 1937 
« | 18 ¢ 
Bangor & Aroostook System South & North Als a RR. Pv agreeing hy "ab 
*Bangor & Aroostook RR. Ist 58,1943 | 7, ee err: 
*Piscataquis Division Ist 5s, 1943 Leiagten & Eastern my: 16 Oe, _— 
*Van Buren Extension Ist 58. 1943 Michigan Central Railroad Co. 
*Medford Extension Ist 58, 1937 *Equip. tr. of 1917 6s, serially to 1932 
*Consolidated refunding 4s, 1951 *} quip. gold notes No. 48, 68 (if not 
*Washburn Extension Ist 5s, 1939 stamped subordinate), serially to 1935 


Michigan Central System. 
8, 1952 
. RR. lst 4s, "40 


Jack. Lan. & Sag. RR Ist 34e,’51 
Minneapolis St. Paul & S S M. Syst. 
(M. St. P.& 8S. 8. M. Ry. Ist cons. 5s 
and 4s, 1938 
(M.S.8.M. & Atl. Ry. Ist 4s, 1926] 
Mobile & Ohio Railroad Co. 
tr. Ser. L 5s, serially to 1938 
tr. Ser. N serially to 1939 
tr. Ser. N 4438, serially to 1939 
Mobile & Ohio System. 
Ist 68, 1927 
Nashy. Chatt. & St. Louis Ry. Co. 
tr. Ser. B 4438, serially to 1937 
Chatt. & St. Louis System. 
1928 
New York Central Railroad Co. 


us, 


Nashv. 


*Equip. tr. of 1917 448, serially to 1932 
*Equip. tr. of 1920 7s, serially to 1935 
*Equip. gold notes No. 43, 6s (if not 


stamped subordinate), serially to 1935 


New York Central Lines 


*Equip. tr. of 1922 5s, serially to 1937 
*Equip. tr. of 1922 448, serially to ‘37 
*Equip. tr. of 1923 5s, serially to 1938 
*Equip. tr. of 1924 5s, serially to 1939 
*E-quip. tr. of 1924 4/48, serially to 39 


New York Central System. 
& imp. 4448, 5s 
& 68.2013 
lst 34s, 1997 
Lake Shore coll, 
34s, 1998 
Mich. Cent. Co. 
34a, 1998 
deben. 48, 1934 
deben. 48, 1942 
consolid. 4s, 
1998 
let 48, 1991 
consol. 348, 
34s, 1952 
34s, 19! + 
4s, 1933 
4s, 1934 
4s, 1935 
4%48, 1937 
53, 1938 
53, 1942 
5s, 1963 
Carthage & Adirondack Ry. Ist 48, 1981 
Carthage Watertown& Sacketts Harbor 
RR. cons. 58, 1931 
Chicago Ind. & South. RR. 48, 1956 
Clev. Short Line Ry. Ist 444s, 1961 
Gouverneur & Oswegat. RR. Ist 58,1942 
Indiana Ill. & lowa RR. Ist 48, 1950 
James. Frank. & Clear. RR. lst 48, 1959 
Kalamazoo & Wh. Pig. RR.1ist 5s, 1940 
Lake Sh. & Mich. Sou. Ry. lst 38, 1997 
deb. 48,1928 
deb. 48,1931 
Lit. Falls & Dolgev. RR. Ist 3s, 1932 
N. Y. & Northern Ry. Ist 5s, 1927 
N. Y. & Putnam RR. consol. 4s, 1993 
Pine Creek Ry. Ist 68, 1932 


Mohawk & Mal. Ry. 
rs ee se 2002 
Boston & Albany RR. 


. 


|Spuy. Duy. & Pt. Mor. RR. lst 3s,'59 
| Sturgis Goshen & 8t. L. Ry. Ist 3s, 1989 


New York New Haven & Hartf. Syst 
Old Colony RR. 48, 1938 
rt 4s, 1925 
34s, 1932 
Ist 544s, 1944 

Norfolk & Western Railway Co. 
*Equip. tr. of 1924 44s, serially to 1934 
*Equip. tr. of 1925 4s, serially to 1935 


Norfolk & Western System. 
Norfolk & Western Ry. consol. 48, 1996 


“ 





gold 3s, 1951 
gold extended 3s, 1951 


Cairo Bridge Ist 48, 1950 

Bt. Louls Div. Ist 3s, 1951) 
- “ 3\s, 1951 | 

Purch. Lines Ist 34s, °52 | 





Section 5863 of the ¢ 


xeneral Laws as amended by the Legis- 





Collat. Tr. lst 34s, 1950 


Springf. Div. Ist 3448, 51 


Nort. _& West. RR. gen. 68, 1931 

“ New River 66, 1932 
imp. & ext. 68, 1934 
| Scioto Vall. & New Eng. RR. Ist 48,1989 
Northern Pacific Railway Co. 
tr. of 1920 7s, serially to 1930 
tr. of 1922 4348, serially to 1932 


*Equip 
*Equip 

















34 
89 


32 
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Northern Pacific Ry. System. Pennsylvania System. 
Nor. Pac. Ry. ref.&imp.44s,5s & 68,2047 | Pennsylvania RR. gen. 4s, 1965 
e ¥ prior lien 4s, 1997 aN “% ** gen. 5s, 1968 


“ “ 


gen. lien 3s, 2047 fe om * gen. 6s, 1970 
née "7 St. P.-Duluth Diy. 4s, 1996 = sad * consol. 48, 1943 
St. Paul & Duluth RR. cons. 4s, 1968 = 7 * consol. 3448, 1945 
o = ** Ist 58, 1931 sid on “ consol. 43, 1948 
Wash. & Columbia Riv. Ry. Ist 4s, 1935 Ee ” ” 


consol. 4448, 1960 
Pennsylvania Railroad Co. Allegheny Valley Ry. gen. 4s, 1942 


*Gen. eq. tr. Ser. A 5s, serially to 1938 Cambria & Clearfield RR. Ist 5s, 194i 
*Gen. eq. tr. Ser. B 5s, serially to 1939 ” xs = Ry. gen. 48, 1955 
*Gen. eq. tr. Ser. C 434s, serially to 1939 | Clearfield & Jefferson Ry. Ist 68, 1927 
Hollidaysburg Bedf berland 
Phil. Balt. & Washington System. RR. + ro 1951 a 
Phila. Balt. & Wash. RR. Ist 4s, 1943 Junction RR. gen. 3s, 1930 
Phila. Wilm. & Balt. RR. 48, 1926 Penn. & Northwestern RR. gen. 58,1930 
; 48,1932 Pitts. Va. & Charles. Ry. Ist 4s, 1943 
Phila. Balt.& Wash. RR. gen. 6s, 1960 | Sunbury & Lewistown Ry. Ist 48. 1936 
a # a gen. 58,1974  Sunb. Haz. & W.-B. Ry. Ist 5s, 1928 
Col. & Port Deposit Ry. Ist 4s, 1940 “ 


“2d 68, 1938 
Phila. & Balt. Central RR. Ist 4s, 1951 Western Penn. RR. consol. 48, 1928 


Philadelphia & Reading System Un. N. J. RR. & Canal Co. gen. 4s, 1929 

Philadelphia & Reading RR. 5s, 1933 vi es ee gen. - toes 
Reading Company. se i = : gen. 4s, 194 

*Equip. tr. Ser. G 4s, serially to 1927 | io se = Pm gen. 3%s, 1951 


*E t Se 35 serially 932 gen. 448, 1973 
sEauip. tr. Ser. J 5s, serially to 1932, | caey. @ Pitts. RR. gen. 448 & 348, 42 
Equip. tr. Ser. K 443, serially to 1933 a = ~) 
general 34s, 1948 
Southern Pacific System. “ general 34s, 1950 
South. Pac. RR. Ist ref. 43, 1955 Harrisburg Portsmouth Mt. Joy & Lan- 
ne * 1st cons. 5s, 1937 


stecth a ~ caster RR. Ist 4s, 1943 
ssorthera Ry. ist os. 1938 Union Pacific System. 
Northern Calif. Ry. Ist 58, 1929 aien Peain ae teas teen 
Southern Pacific Br. Ry. lst 68. 1937 DION PACHIC Sekt. 160 46, LYS! : 
: ‘ : Istlien&ref.4s & 58,2008 
Union Pacific Railroad Co. 
*Equip. tr. Ser. A 73, serially to 1935 | Miscellaneous New England Railroads 
*Equip. tr. Ser. B 5s, serially to 1937 New London Northern RR. cons. 48, 194° 
*Equip.tr. Ser. C 448, serially to 1938 Burlington Traction Co. 
*Equip.tr. Ser. D 44s, serially to1939 | Burlington Trac Co. Ist&refund.5s, 1942 
Chicago Sanitary District, I1].—Governor Small Signs 
Bill Increasing District's Debt Limit to 4%.—On June 19 
Governor Small signed the bill, which passed the 1925 Legis- 
lature during the first part of this month (V. 120, p. 2966), 
increasing the district’s debt limit from 3°7, the rate hereto- 
fore, to 4%. 


Santa Fe (Province of), Argentina.—-$10,188,000 Sink- 
ing Fund Bonds Sold in U. S8.—On Thursday, June 25, 
White, Weld & Co. and Dillon, Read & Co., both of New 
York City, offered and sold at 96 and accrued interest, to 
vield about 7.40% to final maturity, $10,188,000 7% 
Public Credit External Sinking Fund gold bonds of the 
Province of Santa Fe, Argentina. Bonds are coupon bonds 
in denominations of $1,000 and $500. Date Sept. 1 1924. 
Prin. and semi-ann. int. (M. & 8S.) payable in New York 
at the Chatham-Phenix National Bank & Trust Co. (fiscal 
agent) in United States gold coin of the present standard 
of weight and fineness, or, at the option of the holder, in 
Argentine national currency at par of exchange (2.355 pesos 
to the dollar). Due Sept. 1 1942. A cumulative sinking 
fund is provided for the retirement of the bonds, of which 
the offering circular says: 

Sinking fund of 3°% per annum, cumulative, operates semi-annually 
by drawings by lot in February and August for retirement of bonds at 
100° on the interest date following each drawing: first retirement Sept. 1 


1925. As the sinking fund may be increased at the option of the Province, 
additional bonds may be redeemed at 100% on any interest date. 


The Central Union Trust Co. of New York is registrar of 
loan. Further information regarding this loan may be found 
on a preceding page of this issue in our “Department of 
Current Events and Discussions.” 


Upper Austria (Province of), Austria.— $5,000,000 Er- 
ternal Sinking Fund Bonds Offered in U. 8. A syndicate 
of American bankers headed by Blyth, Witter & Co. of New 
York offered on Tuesday, June 23, $5,000,000 7° gold 
External Secured Sinking Funds of the Province of Upper 
Austria (Austria) at 92.50 and interest, to vield about 
7%°> to maturity (average vield over 9.70% on bonds 
drawn by lot to 1935 through operation of cumulative sinking 
fund). Coupon bonds in denomination of $1,000 and $500; 
bonds of $1,000 denominations can be registered as to prin- 
eipal. Dated June 1 1925. Prin. and semi-ann. int. 
(J. & D.) payable in time of war or peace, irrespective of 
the nationality of the holder, at the office of the New York 
Trust Co. (trustee) in New York City, in United States gold 
coin of the present standard of weight and fineness without 
deduction of any Austrian taxes, present or future. Due 
June 1 1945. Non-redeemable except for sinking fund 
prior to June 11930. Redeemable as a whole or in part on 
30 days’ notice at the option of the Province on June 1 1930, 
or any interest date thereafter at 102% to and including 
June 1 1935; to and including June 1 1936 at 102, and there- 
after at 144° less each vear to and including June 1 1939, 
and thereafter to maturity at par. 

Further details of the offering may be found in our ‘“De- 
partment of Current Events & Discussions” on a preceding 
page. 


BOND PROPOSALS AND NEGOTIATIONS 


this week have been as follows: 

AGAWAM, Hampden County, Mass.—DESCRIPTION .—The $60,000 
4% bonds issue awarded to R. L. Day & Co., of Boston, at 100.59, is 
composed of $44,000 school-house bonds and $16,000 highway bonds and 
is described as follows: Denom. $1,000. Couponinform. Interest J. & D. 
Date June 1 1925. Due 1926 to 1940, inclusive. 


ALLEN COUNTY (P. O. Fort Wayne), Ill.—BOND OFFERING. 
Sealed bids will be received until 10 a. m. July 14. by Board of Com- 
missioners, for $350,000 4°) County infirmary bonds. Date July 10 
1925. Due part each six months up to May 15 1945. Certified check for 
3% of par value of bonds bid for payable to Board of Commissioners 
required. A legal opinion upon said bonds will be furnished to the successful 
bidder at his cost. A transcript of all proceedings will be on file at the 
office of the county auditor and can be furnished on application for same. 
J. H. Johnson is County Auditor. 


ALLEN SCHOOL TOWNSHIP (P. O. Macy) Miami County, Ind.— 
BOND OFFERING.—Sealed proposals will be received until 3 p. m. 
uly 6 by Scudder Wilson, Trustee, for $30,000 414 % school bonds. Denom. 
J 

















$500. Date July 6 1925. Prin. and semi-ann. int. (J. & J.) payable at the 
Citizens Bank, Macy. Due as follows: $2,000, July 1 1926 and $1, 
each Jan. 1 and July 1 from Jan. 1 1927 to July 1 1940 incl. 


_ ALSTEAD, Cheshire County, N. H.—BOND SALE.—The $22,500 
5% State and road coupon bonds offered on June 18 (V. 120. p. 3094) were 
purchased by Bond & Goodwin, Inc., of Boston, at 103.36—a basis of 
about 4.47%. Date July 11925. Due $1,500 July 1 1926 to 19409, incl. 
ALTON PARK, Hamilton County, Tenn.—BOND DESCRIPTION.— 
The $35,000 514% street and sewer bonds purchased jointly by Caldwell 
& Co. of Nashville and I. B. Tigrett & Co. of Jackson at 103.50—V. 120, 
B 2458—a basis of about 5.22% are described as follows: Date June 1 1925. 
ae $1,000. Coupon bonds. Due June 1 1945. Interest payable 
The above appeared in V. 120, p. 3222—under the incorrect caption 
‘‘Alton Park, Tex.'’ due to a typographical error. 


ARCADIA, De Soto County, Fla.—BOND SALE.—The $350,000 
44% city bonds offered on June 23—V. 120, p. 3094—were awarded to 
Caldwell & Co. of Nashville and the Hanchett Bond Co. of Chicago jointly 
at a premium of $17,550, equal to 105.01, a basis of about 5.05%. Date 
June 11925. Due June 1 as follows: $11,000, 1928 to 1938 inel.: $12,000, 
1939 to 1945incl.; $14,000, 1946 to 1950 incl., and $15,000, 1951 to 1955 inel. 


ARLINGTON, Middlesex County, Mass.—BOND OFFERING.— 
Chas. A. Hardy, Town Treasurer, will receive sealed bids until 8 p. m. 
(daylight saving time) June 29 for $120,000 4% coupon school bonds. 
Denom. $1,000. Date July 1 1925. Prin. and semi-ann. int. (J.-J.) 
payable at the First National Bank of Boston. Due $6,000 yearly July 1 
1926 to 1945 incl. Bonds will be prepared under the supervision of the 
First National Bank of Boston, which will certify as to the genuineness of 
the signatures of the officials and the seal impressed thereon and the 
validity will be approved by Ropes, Gray, Boyden & Perkins of Boston. 

Financial Statement, June 5 1925. 
Wet valuation for year 1024..................-..... . $37,156,.682.00 
Debt Limit_ _- ee al eoien a saa 74,232.04 
Total gross debt including this issue__ 1,091 000.00 
Deductions— 

Sinking funds 

Water bonds 

Sewer bonds 

Park bonds 


Net debt___ 


.----- $16,866.34 
areas .. 100,500.00 
hokne 100.000 .00 
stuce 15,000.00 


232 366.34 





saan apie bh alli i ot odin se niaar ai Maselcne = $858 633.66 
Borrowing capacity ______ ‘ .-----$115,598.38 
Sinking funds for debts outside debt limit.... 84,125.12 


ATLANTA, Fulton County, Ga.—BOND OFFERING.—B. Graham 
West, City Comptroller, will receive sealed bids until 10 a. m. July 2 for 
the following 4'> °% coupon or registered bonds, aggregating $90,000. 
$11,000 Howell St. No. 2. Due July 1 as follows: $2,000, 1928 to 1931, 

and $1,000, 1932 to 1934. 


3,000 Hogue St. bonds. Due $1,000 July 1 1929, 1931 and 1934. 

2,000 veri Ave. No. 2 bonds. Due $500 July 1 1928, 1930, 1932 
and 1934. 

4.000 Mills St. bonds. Due $1,000 July 1 19230. 1931, 1932 and 1934. 

3.000 Howson St. bonds. Due $1.000 July 1 1929, 1931 and 1934. 

4,000 Fort St. No.2 bonds. Due $1,000 July 1 1927, 1928, 1930 and '34. 

11,000 Arthur St. bonds. Due July 1 as follows: $2,000, 1928 to 1931, 
and $1,000, 1932 to 1934. 

15,000 South Mayson Ave. bonds. Due July 1 as follows: $3,000, 1928, 


and $2,000. 1929 to 1934. 
500 Emery St. bonds. Due $500 July 1 1928. 1930 and 1934. 
500 Stevens St. bonds. Due $500 July 1 1929 to 1932 and 1934. 
000 Walnut St. bonds. Due $500 July 1 1928, 1920, 1932 and 1934. 
.000 East Linden St. bonds. Due $500 July 1 1930 and 1924. 
000 Sylvan Ave. bonds. Due $1,000 July 1 1928. 19230, 1932 and 1974. 
000 Wylie St. bonds. Due July 1 as follows: $2,000, 1928 to 19°0; 
$1.000, 1931 and 1932. and 81,000. 1934. 
500 East Ave. No. 3 bonds. Due July 1 as follows: $500, 1928 to 
1930, and $500. 1932 and 1934. 
500 Oakland Ave. No. 2 bonds. Due $500 July 1 1928. 1920 and 1934. 
500 Howell Place bonds. Due July 1 as follows: $500, 1928 to 1930, 
.000 Fifth St. No. 2 bonds. Due $500 July 1 1928 and 1929 and 1931 
and 1934. 
3,000 Fortune St. bonds. Due $1,000 July 1 1928, 1931 and 1934. 
4,000 Dunning St. bonds. Due $1,000 July 1 1928 and 1929 and 1931 
and 1934. 

1.500 Bailey St. bonds. Due $500 July 1 1928, 1931 and 1934. 

Date July 11925. Denom. $1.000 and $500. The entire issue matures 
July 1 as follows: $1.000 in 1927. $17.000 in 1928, $13,000 in 1929, $15.000 
in 1930. 813.500 in 1931, $9,500 in 1932. $4.000 in 1933 and $17,000 in 
1934. Principal and int. (J. & J.) payable at the City Treasurer's office 
or at the fiscal agency in N. Y. City. Attorney's opinion to be obtained 
at the expense of the purchaser. A certified check for 2° of bid is required. 


AUGUSTA COUNTY (P. O. Staunton), Va.—BOND SALFE.—The 
Weil, Roth & Irving Co. of Cincinnati has purchased an issue of $250,000 
4% °! refunding bonds. Date July 11925. Denom. $1.000. Due Jan. 1 
1948. Principal and interest (J. & J.) payable in New York or Staunton, 
at the option of the holder. Legality approved by Caldwell & Raymond, 
New York City. 
BALDWIN PARK SCHOOL DISTRICT, Los Angeles County, Calif, 
BOND OFFERING Sealed bids will be received until 2 p.m. July 6 by 
L. FE. Lampton. Clerk Board of County Suprevisors, for $80,000 5°7 school 
bonds. Date Julv 1 1925. Denom. $1,000. Due July 1 as follows: 
$1,000, 1928 to 1935, inclusive: $2.000, 1936 to 1943, inclusive, and $4,000, 
1944 to 1957, inclusive Principal and semi-annual interest pavable at the 
office of the County Treasurer A certified check for 3% of bid, payable 
to the Chairman Board of County Supervisors, is required. The assessed 
valuation of the taxable property for 1924 is $2,896,320 and the amount 
of bonds previously issued and now outstanding is $59,000. Estimated 
population is 3,940. 
BALTIMORE COUNTY (P. O. Towson), Md.—RBOND OFFERING.— 
Sealed bids will be received until 11 a.m. (eastern standard time) July 28, 
by the County Commissioners, for all or any part of $250,000 444% tax 
free, coupon public school bonds. Denom. $1,000. Date Aug. 1 1925. 
Int. F. & A Due serially as follows 
$20 .000 Series 2 to mature Feb. 1 1943. 
57.000 Series R. to mature Feb. 1 1944. 
60.000 Series S. to mature Feb. 1 1945, 
43,000 Series T. te mature Feb. 1 1946. 
50,000 Series U. to mature Feb. 1 1947. 
Prin. and int. payable at the Second National Bank, Towson. Legal 
opinion will be furnished free of charge to successful bidder if requested, 
by Elmer J. Cook, Attorney, Towson. Certified check for 1°% of the face 
value of the bonds bid for payable to the County Commissioners, required. 
These bonds are part of a total authorized issue of $1.500.000. 
BARBERTON, Summit County, Ohio.—-BOND OFFERING.—Sealed 
bids will be received until 12 m. (eastern standard time) July 11, by H. B. 
rase, City Auditor, for the following 5° improvement bonds 
14.350 (city’s portion) street impt. bonds. Denom. $500. except one for 
@350. Due yearly on Oct. 1 as follows: $1,350, 1926, $1,500, 1927 
to 1932 and $2,000. 1933 and 1934. 

13.000 Viaduct fund bonds. Denom. $500. Due yearly on Oct. 1 as 
follows: $1,000, 1926 and $1,500, 1927 to 1934 inel. 

Date Aug. 11925. Prin. and semi-ann. int. (0. & A.) payable in lawful 
money of the United States at the office of the City Treasurer at the 
Hanover National Bank, N. Y. Certified check for 2% of amount of bid, 
payable to the City Treasurer, required , with each issue. Bids are requested 
to be made subject to the approval of bidders attorneys as to the legality 
of issue: approving opinion to be paid for by purchaser. 

BAYOU CHIEN ROAD DISTRICT NO. 1 (P. O. Jennings), Jeffer- 
son Davis Parish, La.—BOND OFFERING.—Sealed bids will be received 
until 2 p.m. July 16 by D. E. Cole, President Police Jury, for 85.000 not 
exceeding 6% road bonds. Date July 1 1925. Denom. $500. Due 
July 1 as follows: $1.000 in 1926: $1.500 in 1927: $2,000, 1928 to 1931 inel.; 
$2,500, 1932 to 1935 inel.: $3,000, 1936 to 1938 incl.; $3 500. 1939 to 1941 
incl.: $4,000, in 1942 and 1943; $4,500 In 1944 and 1945; $5,000 in 1946 and 
1947: $5.500 in 1948; $6,000 in 1949 and $6,500 in 1950. Legality approved 
by Wood & Oakley of Chicago. A certified check for $2,500, payable to 
above named official, is required. 

BEATRICE, Gage County, Neb.—BOND SALE.—The State of 
Nebraska purchased an issue of $26.465 44% paving bonds at par during 
the month of May. Date April 1 1925. Due April 1 1935; optional 
April 1 1926. 
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BE/ ER COUNTY 'P. O. Beaver, P: i Db iL The Mellon | 
, } er on June 22 for the 
é pn. 2967 
N35 Due 


i ew & Co ] {) 
BELLAIRE Belmont County, Ohio BOND Li The $38,975 | 
oul city portio! treet impt. bond offered on Ju 
; wi pure} the We Roth & Irving Co. ¢ 
Ci f £440.30 é t« ] 104 of abo } 
1) F G25 J) ear ( SO 5 as folle $4.575 W265 
+4 {) “Zi to 934 1 
t the same time the above « ny » bought another issue of street 
bonds. $30.755 in amount, for 33 $55, ECUAal tO ) ve 
LLEVUE ee m County, Ohio.--LOND OFFERID Sealed 
I | be elved ut! 12 J 10, by I A. Kemp, Cit Auditor 
{ e239, O00 5 vater or} improvement b ‘ Denor 1 000 Date | 
J 192 Int. J. & D Ddyue $)] 000 each six months from Dec. 1 1926 
to June 11941] inel. Certified check for 10‘, of amount of bonds bid for 
p ble to City Treasurer, required Londs to be delivered and paid for 
within ten day from time of award 

BENNINGTON, Bennington County, Vt.--BOND OFFERING 
Fred ¢ Martin age President, will receive sealed bid intil 7 p. m 
June 29 for $270.000 4% coupon refunding bonds Deno £1 000 
Date Novy 15 1924 Int M. & ‘ Due $30.000 Noy 15 1925 to ;. 
inc] Bonds will be engraved under the supervision of the Old ¢ ! 
Trust Co. of Boston and th egality of ic approved by Rope Gra 
Boyden & Perkins of Bos 

BINGHAMTON, Psa County, N. Y.—BOND SALE.—The follow 
ing coupon or registered 44 % bonds offered on June 18 (V. 120, p. 3094 
were purchased by Roosevelt & Son of New York at a premium of $14,543 i] 

equal to 101.40-——a basis of about 4.05% 
$500,000 Binghamton City Hospital building and e “ss ¥ ent of 1925 bonds 

Int. J. & D Date June 11925. Denom. $1,000 Due $25,000 
June 1 1926 to 1945. 
100,000 Binghamton City Hospital equipment of 1925 bonds Int. 
& D. Date June 1 1925. Denom. $1,000. Due $10,000 
June 1 1926 to 1935 
105.000 Pavement of 1925 bonds Int. M. & 8S Date March 1 1925. 
Denom. $1,000 Due March 1 as follows: $10,000, 1926 to 
1935, and $5,000, 1936 | 
000 Daniel 8S. Dickinson School building and equipment of 1925 | 
bonds Int M. & N Date May 1 1925. Denom. $1,000. 
Due $3,000 May 1 1926 to 1950 
80,000 Binghamton City municipal barns and storage facilities building 
and equipment of 1925 bonds. Int. J. & J Date Jan. 1 1925. 
Denom. $1,000 Due $4,000 Jan. 1 1926 to 1945 inel. 
34,000 Brandywine Swamp drainage system of 1925 bonds Int. 
F. & J Date Feb. 1 1925 Denom. $1,000. Due $2,000 
Feb. 1 1926 to 1942 
26,000 Christopher Columbus School site of 1925 bonds Int. J. & J. 
Date Jan. 1 1925. Denom. $1,000. Due $2,000 Jan. 1 1926 
to 1945 
18.000 high school site of 1925 bonds Int. A. & O Date April 1 1925. 
Denom. $1,000. Due $1 .000 April 1 1926 to 19434. 
{0,000 Department of Public Safety Imp., of 1925 bonds Int. F. & A. 
Date Feb. 1 1925. Denom. $1,000 Due $2,000, Feb. 1 1926 
to 1940 
9.500 Binghamton-Johnston City trunk sewer, Series No. 2 bonds. 
Int. M. & 8 Date March 1 1925 Denom. $1,000 and $500. 
Due March 1 as follo $1,000, 1926 to 19 and $500, 1935 
1.500 Chenango and Henry > Imp. of 1925 bonds Int. M. & N 
Date May 1 1925 Denom. $500. Due $500 May 1 1926 to 
1934. 

BIRMINGHAM, Jefferson County, Ala.-BOND DESCRIP rro. \ 
The bond avvrevating $1 43.000, awarded on June 16 to the below-men 
tioned purcl \ 120 223 described as follow 
Tot ae / ecuriltye Cor Hlornl rc& Weel Her \/ ( 

f H. L.A ic& Ce Y% Seq & M 

( 
$1.5 hool bor 102.4 of it 4.26 Dat 
() 14 Due © ] f ) ws ft } 
‘ ~' , } } 
14 ’ to 1‘ I 
' eA.&O 
To Ge BG & Co., In 
$200,000 iblie j rove bom it 1 f f ) 
. Dat j 1 1¢ ) Due & f ) iu 
Intere ! il 
I ) \? . . 
Ban ‘ ,ork Cit La t I ead tf J ( 
( I owing i i list of othe bid 
Sc} eT Tx 

Bidder B 
Marx & Co., and Caldwell & Co joint ~ 6. oo 
Ward Sterns & Co YOO 210 75 
(700 B. Gibbons & Co 573.000 OO 
Equitable Trust Co. of New York, and associat 570,697 00 
I. LB. Tigrett & Co 1 5OS.718 GO 

Public Improvement Bond 
Marx & Co. and Caldwell & Co. (jointly) $201,540 00 
Ward, Sterne & Co 201,155 00 
Equitable Trust Co. of New York, and associates 202 060 00 
I. B. Tigrett & Co 201.398 00 
Seasongood & Mayer and associates 202 020 20 
W. L. Slayton & Co 201.882 00 


9g Oe GROVE (P. O. Washingtonville), Orange County, 


. ¥.—DESCRIPTION.— The $13,000 bridge bonds awarded as stated in 

120, 2843, are described as follows Denom. $1.000 Coupon 
cad s. “il Fe b. 1 1925 Int. F.-A Due $1,000, Feb. 1 1926. and 
$2,000, Feb. 1 1927 to 1932 incl. Price paid 102.10, equal to a basis of 
about 4.43°% Inte rest rate 5%. 


BLOOMSBURG SCHOOL DISTRICT (P. O. Bloomsburg), Colum- 
bia County, Pa.— BONDS VOTED An issue of $350,000 new high school 
building bonds was recently carried in Bloomsburg by a vote of more than 


10 to 1, it is stated. 
BOSTON, Mass.—NOTE SALE.—The $5,000,000 notes dated June 22 
and maturing Nov. 6, offered on June 20 (V. 120, p. 3223) were awarded 


to the First National Bank of Boston at 3.11‘ 
Other bidders were 


interest to follow, plus $31 


National Shawmut Bank 3.13 plus $17 86 
Old Colony Trust Co., and 8. N. Bond & Co 3.14 plus 51 
URNS GI ci ccubecesttjoscseséaccounneée o : 3.35% plus $26 75 
BREMEN, Fairfield County, Ohio.— BOND OFFERING .—Sealed pro 
posals will be received by E. J. Young, Village Clerk, until noon July 
for $3,300 5° coupon property owners’ portion paving bonds. Denom. 
$300 and $400 Date April 15 1925 Interest &S Due on Sept. 1 


as follows: $300, 1926 to 1932, inclusive, and $400, 1933 to 1935, inclusive 


wy a: COUNTY SPECIAL ROAD AND BRIDGE DISTRICT 
NO P. Titusville), Fla.—BOND DESCRIPTION .—The 


$60,000 


road a bridge bonds purchased by Seasongood & Mayer of Cincinnati 
at 109.02—V. 120. p. 2714—a basis of about 5.39°°. bear interest at the 
rate of 6° and are described as follows Date June 1] 1925 Denom. 
$1,000. Due Jan. 1 1955 Principal and interest (J. & J.) payable at 
the fiscal agency in New York City or at the offices of the above named 
firm. Legality approved by John C Thomson of New York 
rinancial Statement 

Actual value taxable property $7 000.000 
Assessed valuation, 1925 1,100.00 
Total indebtedness, this issue 60.000 
Net debt 0.000 


estim 


Present official 


population 
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ibout 4.10 

E HoTiC $5 { J J 5 PAs) 


ng serie 






>, IO isive 





truction Series 


1926 








B RIDG E PO R T, Harrison County, W. Va.—BOND OFFERIN¢ 
mere ived unt 4 J ‘ vy | G. W i rian | vO 
K f f $52 .5006 improve Date J e 1 1924 Le 
Due $5.50 26 to 1931 t { $5.00 t 1935 
I je J. & D 4 certified check for 5° of bid is tired 
BR OADWATER » Morrill C cumty, Neb BON D ALE During the 
lay the State of Net ka pure! ed issue f $12,500 5 
ding bonds par Date May 1 1925 Du Ma 194 optional 
ia i 1Y5U 
2ROCKTON, Ply mouth County, Mass. TEMPORARY LOAN .— 
Thi cits aS awarded to the Brockton Nationa Sank at a discount of 
; pilus a premium of $4.72 the $300,000 temporary revenue loan 
a sted June 29 1925 and payable Feb. 19 1926 
BROTHERS VALLEY TOWNSHIP (P. O. Berlin R. D.), Somerset 
-ount y> Pa BOND SALE The $20,000 5° coupon tax-free road 
vonds offered on June 20 (V. 120. p. 3095) were purchased by A. B. Leach 
& Co., Inc., of Philadelphia, at 100.696—a basis of about 4.51% if called 
at optional date and 4.88 if allowed to run full term of years Date 
July 1 1925 Due $1,000 July 1 1926 to 1945, inclusive, and eptional 
after Jar l 1927. 


BROWNSVILLE INDEPENDENT SCHOOL DISTRICT, Cameron 


Cc ounty, ex.—BOND DESCRIPTION The $75,000 school-building 
bonds purchased by A. C. Allyn & Co., of Chicago (V. 120, p. 2844) bear 
interest at the rate of 5% and are described as follows: Date June 1 1925 
Denom. $1,000 Coupon bonds. Due serially June 1 1926 to 1965, inclus- 
ve. Interest payable J. & D 

CALDWELL, Canyon County, Idaho.—BOND OF FERING.— Sealed 


timprovement bonds. 


DEFEATED. 
000.000 road 


13 for $41,000 6% stree 
CAMBRIA COUNTY (P. O. Edensburg), Pa.—BONDS 


At 4 recent election the voters of this county defeated a $ 
bond issue by a vote of 4,377 for to 6,551 against 


CAMBRIDGE, Middlesex County, Mass.—-TEMPORARY 


bids will be received until July 
2 


a 


LOAN .— 


On June 24 the $500,000 temporary revenue loan offered on that date was 
warded to S. N. sond & Co. on a 3.13% discount basis, plus a $2 25 
|} premium. Dated June 26 1925 Due Dec. 23 1925 


CARROLL COUNTY (P. O. Westminster), Md.—BOND OFFERING. 
Sealed bids will be received until 10:30 a. m. July 2 by the County Com- 
mussioners for all or any part of $39,000 4% coupon lateral road bonds, 
of 1925 Denom. 31,000 Date July 1 1925 nt. J. & J Due 
yearly on July 1 from 1928 to 1934 incl. and $4,000 July 11935. A certi- 
fied check for $500 required with each bid. 


CASS COUNTY (P. O. Plattsmouth), Neb. 


issue 


BOND DESCRIPTION. 





The $25,000 4 Louisville Precinct road bonds purchased by the 
Peters Trust Co. of Omaha at 100.07 (V. 120, p. 2844 a basis of about 
4.74°,—are described as follows: Date July 1 1925 Denom, $1,000, 
S800 and S600. Due July 1 as follows: $2,000 in 1926 and 1927; $2,800, 
1928 to 193%, inclusive: $3,600 in 1934 and 1935 Principal and semé- 
annual interest payable at the office of the County Treasurer, Platts:eouth 
Legality to be approved by Stout, Rose, Wells & Martin, of Omaha 

Financial Statement 

Assessed value as returned, 1924 -$2,711,185 

Total bonded debt, this issue 2& OOD 
resent population, estimated, 1,0f 
CATTARAUGUS, Cattaraugus County, N. Y. BOND OF! FERIO 
Kdna S, ¢ pbell . lage Cle ll offer at p June 0 

BD. 2 the fe ywing p ! bond to |} ite not 
< 4 1) ' Due &2 ! 9299. ine 
| y I | ) ' 
) ; { ( ‘ 

\ hcg { i j I 
CECIL COUNTY (P. O. Elktor Md Re I S26. 

, Dor ter | | 1 - ‘ 
Weillep ( ‘ 5 1 } 

( out 2 l) luy ] Du to 194 ine 
CENTRAL CITY, Muhlenburg County, Ky ht pp IPTIO. 
The Sie 00 5 school b ( ‘ ( ( pha Bak 
In 1) Ji ) .. . ‘ar pon 

) ] A teres pa ble 
j.& D 

CHARLEROI, Washington Cc ounty, Pa.—BOND iL] On June 

% the SL50.000 444 coupon tree Pp ing bonds. offers o that date 

\ 120, p. 322 vere lto S ‘I Vockel & Co. of Pittsburgh. for $155.- 

,20.50, equal t« 03.547, a basis of bout 4.05 Date Ju 925. Due 
July 1 1954 

CHARL ESTON INDEPENDENT SCHOOL DISTRICT, Kanawha 
County, W. Va.— BOND SALI The $340,000 5 coupon school bonds 
offered on June 23 (V. 120, p. 4223) were awarded to the Citizens’ National 

sank of Charleston at a premium of $16,558, equal to 104.87. a basis of 

about 4.34% Date July | 1923 Due July 1 as follows: $15,000 in 1930; 

$45,000, 1931 to 1937 incl., and $10,000 in 1935 
CHELSEA, Suffolk County, Mass.—TEMPORARY LOAN.—This 

| city has awarded to the Old Colony Trust Co. ona 3.22°; discount basis plus 

a premium of $2.75 the $400,000 temporary revenue ioan, due Dec. 1 1925 


CHERRY COUNTY SCHOOL DISTRICT NO. 70 'P. O. Valentine), 


Neb.— BOND SALE During the month of May the State of Nebraska 
yurchased an issue of $21,000 4%4 “7 refunding school bonds at par Date 
May 1 1925 Due May 1 1926 to 1930 inclusive 


CHESAPEAKE SCHOOL DISTRICT (P. O. Goose eake , Lawrence 


| County, Ohio. BOND SALE.—The 34,000 5‘ ‘hoo! bonds offered 
on June 9 (V. 120, p. 2844) were awarded to the C Be ond & Investment 
Co., of Canton Date Sept. 1 1925. Due $500 Sept. 1 1926 to 1933, incl 


13 | 


CHESTER, Chester County, So. Caro.— BOND SALE ‘The N: itional 
Exchange B k of Chester has purchased an issue of 350.000 5 ref inding 


pan r 
bonds at a premium of $550. equal to 101.10 Due serially 1926 to 1955 


CHICAGO SANITARY DISTRICT (P. O. Chicago, Cook County, 






Ill.—BOND OFFERING.—Sealed bids will be received until 11 a. m. 
standard time) July 2 by Harry E. Wallace, Clerk, at Room 700, 910 
South Michigan Ave., Chicago, for all or any part of $5.000.000 4% im- 
provement bonds. Denom. $1,000. Date July 1 1925. Int. J. & J 
Due $250,000 yearly on July 1 from 1926 to 1945 incl Prin. and int 
payable at the office of the Treasurer of the District All bonds may be 
registered as to principal at the option of the owner Certified check 
or cash) on some responsible bank in Chicago for 3° of amount of bid, 
payable to the Clerk of District, required An opinion by Wood & Oakley 
| will be furnished, certifying the legality of the bond issue 
Financial Statement. 

Equalized value of property. 1924 . $1 277 3866 
Authorized indebtedness, 3‘ ‘ 598 336 

Outstanding bonds, July 2 1925 11,749,000 
Amount of present issue 5,000,000 

Total bonded debt, including p sue $46.749.000 
Fixed contract liabiliti 10,453 ,.000 

Tota $57 .202.000 
Unexercised debt-incurring powe ‘ ‘ 196 336 
























JUNE 27 1925.) 


CLARKTON, Bladen County, No. Caro.—BOND OFFERING.— 
Mayor A. C. Johnston will receive sealed bids until 2 p. m. July 7 for 
39.000 6% electric light and power bonds. Date July 1 1925. Denom. 
$500. Due $500 yearly 1928 to 1945, incl. Principal and semi-annual 
interest payable at the United States Mortgage & Trust Co., N. Y. City. 
Legality approved by Reed, Dougherty & Hoyt, N. Y. City. A certified 
check for $180 is required. 


CLAY SCHOOL TOWNSHIP, St. Joseph County, Ind.—BOND 
OFFERING.—Sealed bids will be received until 4 p.m. July 15, by J. E. 
Mulligan, trustee, (P. O. South Bend, R. F. D. No. 5), for $14,450 446 &% 
school bonds. Denom. $1,000, except one for $450. Date July 1 1925. 
Int. J. & J. Due $450 July 1 1926 and $1,000 July 1 1927 to July 1 1940 
incl. Bonds are payable at the Citizens National Bank, South Bend. 
Certified check or certificate of deposit in the sum of 3% of the amount of 
bid, payable to J. E. Mulligan, required. 


CLAYSVILLE SCHOOL DISTRICT, (P. O. Claysville), Washington 
County, Pa.—BOND SALE.—The following issues of 414% school bldg. 
bonds offered on June 1—V. 120. p. 2844—-were awarded to A. B. Leach 
& Co., Inc. of Philadelphia at 105.41, a basis of about 4.10%. 
$10,000 Series ‘‘A’’ bonds. Date June 11925. Due $1,000, June 1 1946 to 

1955 incl. 
10,000 Series ‘‘B"' bonds. Date Sept. 1 1925. Due yearly on Sept. 1 as 

follows: $500, 1927, 1929, 1931. 1933, 1935. 1937 and 1939: $1,000, 

1940 to 1942 incl.; $1,500, 1943 and $1,000, 1944 and 1945. 


CLERMONT COUNTY, (P. O. Batavia), Ohio.—BOND OFFERING. 
—Sealed bids will be received by the Board of County Commissioners 
until 12 m. July 11, for $26,500 5%“; bonds for the construction of a bridge 
on 1. C. H. No. 8, Sec. K-1, in Goshen Twp., for two bridges on I. C. H. 
No.7, See. L, in Monroe Twp., all located in Clermont County. Denom. 
31.000, except one for $500. Int. A. & O. Prin. and int. payable at the 
office of the County Treasurer. Due $3,000 Oct. 1 1930 to Oct. 1 1933 incl. 
and $2,500 Oct. 1 1934 incl. Certified check for 2° of amount of bid on 
some solvent bank, payable to the County Treasurer, required. The 
proceedings leading up to the issuance of these bonds, the form of the bonds 
and the legality of the issue have been approved by Peck, Shaffer, and 
Williams of Cincinnati, whose certificate will be furnished the successful 
bidder and the successful bidder will pay for such examination of the 
proceedings upon delivery of the bonds. 


CLEVELAND HEIGHTS (P. O. Cleveland) Cuyahoga County, 
Ohio.—BOND OFFERING .—Sealed bids will be received until 11 a. m. 
(eastern standard time) July 17 by C. Franzine, Director of Finance, 
for $129,700 414% (city’s perten) street impt. bonds. Denom. $1,000, 
except one for $700. Date July 151925. Prin. and semi-ann. int. (A. & O.) 
payable at the office of the Director of Finance or at the office of the legal 
depository of the City in Cleveland, at option of holder. Due as follows: 
$12,700 Oct. 1 1926 and $13,000 Oct. 1 1927 to Oct. 11935 incl. Certified 
check for 3°% amount of bonds bid for, on some bank other than the one 
making the bid, payable to the Director of Finance, required. A complete 
transcript of the proceedings covering the issue and sale of the bonds with 
written opinion of Squire, Sanders & Dempsey of Cleveland, Ohio, as to 
their legality will be delivered free of charge to purchaser with the bonds 
at the time of award Delivery of bonds to be made at the office of the 
Director of Finance or at the office of the depository of the City in Cleveland 


CLINTON, Laurens County, So. Caro.—BOND SALE.—The Bank of 
Charleston was awarded on June 1 an issue of $235,000 5% town coupon 
bonds Date June 1 1925. Denom. $1,000 Due June 1 1955. Int. 
payable M. & N 

CLINTON COUNTY (P. O. St. Johns), Mich.—BOND SALE 


Detroit Trust Co 
on June 17. 


COLUMBIA COUNTY 'P. O. Bloomsburg), Pa. 
—P. C. Glodfelter, Chief Clerk, Board of County 


was awarded a $99,000 issue of 414% road bonds offered 


BOND OFFERING. 


Commissioners, will 


receive sealed bids until 2 p.m. (standard time) July 14 for $300,000 414‘ 
coupon (registerable as to principal only) county bonds Denom. $1,000 
and $500. Date June 1 1925. Prin. and semi-ann. int. (J. & D.) payable 


in gold Due June 1 as follows: 1935. 810.000, 1936 to 1945 inel. 
and $15,000. 1946 to 1955 inel Bonds are tax free and are issued subject 
to the favorable opinion of Townsend, Elliot & Munson of Philadelphia 
A certified check for 2° of bonds bid for, payable to the County Com 
missioners, required. 


CORONADO HIGH SCHOOL DISTRICT, San Diego County, 
Calif.—BOND SALE The $16,000 5° school bonds offered on June 15 
—vV. 


£50,000, 


120, p. 3095—were awarded to the Mercantile Trust Co. of San 
Francisco, at a premium of $512. equal to 103.20, a basis of about 4.51. 
Date May 11 1925 Coupon bonds Due 81.900 yearly 1926 to 1941 incl. 


Following is a 
Name of Bidder 
Anglo. London, Paris Co 
First Securities Co 
Wm. R. Staats Co 
Freeman Smith & Camp Co 
Caiifornia Securities Co 
First National Bank, San Diego 
Dean Witter & 


CORONADO SCHOOL DISTRICT, San Diego County, Calif. 

BOND SALE The $50,000 5 school bonds offered on June 15—V. 120, 
. 3095—were awarded to the Mercantile Trust Co. of San Francisco, ata 

premium of $2,233, equal to 104.46, a basis of about 4.52‘ Date May 11 

1925 Due $2,000 yearly May 11 1926 to Coupon bonds 
Following is a list of other bidders 
Name of Bidder 

First Securities Co 


list of other bidders 


Co 


Sta a ee 


1905 , 
1950 incl 


Prem 


$2,135 


Freeman, Smith & Camp Co 2,125 
Wm. R. Staats Co ‘ ; 2.089 
Anglo, London Paris Co 2.013 
California Securities Co am ‘ . 1,809 
First National Bank, San Diego 1,140 
Dean Witter & Co _ : S70) 

CORUNNA, Shiawasee County, Mich.—BOND SALE tenj. Dan 
sard & Co., Detroit. have been awarded an $11,703 26 issue of 6°) road 


bonds at par, plus a premium of $25 Purchaser will pay legal and printing 


expenses. 

COTTAGE GROVE, Lane County, Ore.-BOND AWARD HELD 
UP The awarding of the $25.000 water system improvement bonds, 
offered on June 10-——V. 120. p. 2¥68-—has been held up due to a technicality 
which has arisen Date June 1 1925 Due in 20 years optional after 
10 years. Following is a list of other bidders 

Name of Bidder Int. Rate Rate Bid 
Ladd & Tilton Bank 5 104.06 
Freeman, Smith & Camp Co 5¢ 100.073 
Western Bond & Mortgage Co 5 100.551 
Lumbermen's Trust Co » o 100.437 
First National Bank of Cottage Grove 5 101.00 
Peirce, Fair & Co : 1°4 100.33 
Geo. H jurr. Conrad & Broom 1% 100.58 


All bids include accrued interest 


CRAWFORD COUNTY 'P. O. Meadville), Pa..-BOND SALE The 
$400,000 4% coupon tax-free highway bonds offered on June 23—V. 120, 
p. 3095—were awarded to the Oil City Trust Co. at a premium of $1,025, 
equal to 100.25, a basis of about 3.98% Date July 1 1925 Due yearly 
on Jan. 1 as follows $36,000, 1931: 313.000. 1932 to 1934; $15,000, 1935; 
$14.000, 1936: $16,000, 1937 and 1938; $17,000, 1939 and 1940; $19,000, 
1941 and 1942: $20,000, 1943; $21,000, 1944: $22,000, 1945: $23,000, 1946; 
$24.000, 1947: $25,000, 1948; $26,000, 1949; $27,000, 1950, and $4,000, 
1951. 

COTTLE COUNTY COMMON SCHOOL DISTRICT NO. 5 'P. O. 


Paducah), Texas.—-BONDS REGISTERED.—On June 17 the 
troller of Texas registered $15,000 5 school bonds Due serially 


CUMBERLAND, Cumberland County, Md.— BOND SALE Hamble- 
ton & Co. of Baltimore have purchased $175,000 4 water impt. bonds 
of 1924 at 106.91 

DANBURY, Fairfield County, 
bury will receive bids until 12 m 
dated June 1, maturing 1926 to 1965 inclusive 

DANIA SPECIAL TAX SCHOOL DISTRICT NO. 4, Broward 
County, Fla BOND SALE Caldwell & Co. of Nashville were awarded 
on June 23 an issue of $100,000 school bonds at a premium of $7,070, equal 
to 107.07. 


State Comp- 


Conn.—BOND OFFERING 
July 1 for $495,000 434° 


Dan- 
school bonds 
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,DANVILLE. Pittsylvania County, Va.— BOND SALE .—The following 

44% coupon bonds aggregating $750,000 offered on June 25—V. 120. Pp. 

3224—were awarded to Geo. B. Gibbons & Co., Inc., and Rutter & Co., 

both of New York, jointly, at a premium of $5,617 50, equal to 100.74, 

a basis of about 4.46: 

$350,000 city hall and court house bonds. 

200,000 street improvement, Series D, bonds. 

150,000 school improvement, Series D, bonds. 

50.000 sewer improvement, Series D, bonds. 
Date July 11925. Due July 1 1950. 
Following is a list of other bidders: 
Bidders— 

Scott & Stringfellow and State & City Bank & Trust Co., Rich- 
mond; W,. A. Harriman & Co., Estabrook & Co. and Hannahs,. 
SU TR (UI en ee $3,292 50 

red. E. Nolting & Co., Richmond; Harris, Forbes & Co. and 

See CO SO cs SOU WI os occ cn wns pede oncuus - 4,372 50 

Braun, Bosworth & Co., Toledo; Detroit Trust Co., Detroit; E. H. 

_ Rollins & Sons, New York, and Old Colony Trust Co., Boston. 2,479 00 
Guaranty Co. of New York, New York__. 49 25 
Caldwell & Co., Nashville 2 IE EE SS 4,425 00 
Halsey, Stuart & Co., New York 1.650 00 


DAVENPORT, Lincoln County, Okla.—BONDS VOTED.—At an 


election held on June 17 the voters authorized the issuance of $33,000 
water bonds. 


Premium. 


DAYTON, Montgomery County, Ohio.—BOND SALE .—The $300,000 
416° coupon street improvement bonds offered on June 24 (V. 120, Dp. 
3096) were purchased by Grau, Todd & Co., of Cincinnati, and H. L. Allen 
& Co., and Batchelder, Wack & Co., both of New York, at a premium of 
$4.431, equal to 101.47—a basis of about 4.19%. Date July 11925. Due 
$30,000 Sept. 1 1926 to 1935, inclusive. 


_DEFIANCE, Defiance County, Ohio.—BOND OFFERING.—Sealed 
bids will be received until 12 m. July 10 by W. A. Hull, City Auditor, for 
the following 514% street improvement bonds: 
$10,151 51 (special assessment) bonds. Denom. $1,000, except one for 

$151 51. Due $151 51, Sept. 1 1926, and $1,000, Sept. 1 1927 
to Sept. 1 1935 inclusive. 
2,186 20 (city’s portion) bonds. Denom. $218 62. Due $218 62 yearly 
on Sept. 1 1926 to 1935, both inclusive. 
Date Sept. 1 1925. Int. semi-ann. Cert. check for $600, payable to 
the City Treasurer, required. 


DE FUNIAK SPRINGS, Walton County, Fla.—BOND OFFERING. 
Duncan Gillis, Town Clerk, will receive sented bids until 12 m. July 6 for 
$15,000 6% town hall bonds. Date July 1 1925. Due $5,000 in 1935, 
1940 and 1945. Principal and semi-annual interest payable at the Town 
Treasurer's office or at such other place as may be agreed upon by and 
between the purchaser and Town Council. A certified check for $750 is 
required. 

DE LAND, Volusia County, 
6°. city bonds offered on June 23 
Forbes & Co. of New York 
a basis of about 5.24%. 


Fla.—BOND SALE.—The $450,000 
V. 120, p. 3224—were awarded to Harris, 
, at a premium of $59,971.50, equal to 113.32, 
Date Jan. 11925. Due Jan. 1 1955. 


DELAWARE COUNTY (P. O. Muncie), Ind. 


BOND SALE The 

Merchants National Bank of Muncie was awarded $18,000 4 Shaw 
Road in Washington Twp. bonds recently 

DEPOSIT, Broome County, N. Y.—BOND SALE.—At a public 


auction on June 15, $6,000 pump, chemical and hose-cart fire apparatus 
bonds were disposed of locally as 5s at a premium of $25, equal to 100.41, 
a basis of about 4.88%. Denom. $1,000. Int. July 1. Due $1,000 
yearly July 1 1926 to 1931, incl. 

DOVER, Tuscarawas 
12 noon July 9 C. L. 
$6,200 5° coupon (special 
$700 and $600. Date July 1 
$600, 1926 and $700, 
to the Village 


DRESDEN (P. O. Clemens), Yates County, N. Y.—BOND SALE.— 
A. H. Wyatt of Hulett’s Landing, paying par plus a premium of $50, equal 
to 101, was awarded an issue of $5,000 5% highway bonds recently. Due 
2 to 5 years. 

DUARTE SCHOOL DISTRICT, Los Angeles County, Calif.— BOND 
OFFERING Sealed bids will be received until 2 p. m. July 6 by L. E 
Lampton, Clerk of Board of County Supervisors, for $50,000 5°; school 
bonds Date July 1 1925. Denom. $1,000. Due July 1 as follows: 
$2,000, 1926 to 1935, inel., and $1,000, 1936 to 1965, inel. Principal and 
semi-annual interest payable at the office of the County Treasurer. The 
assessed valuation of the taxable property for 1924 is $1.649.200 and the 
amount of bonds previously issued and now outstanding is $3,000.  Esti- 
mated population is 1,220. 


DUNCAN VALLEY SCHOOL DISTRICT (P. O. Duncan), Greenlee 
County, Ariz.—BONDS 


Ohio. 
Village Clerk, 
assessment) 
1925. Int. A. 
1927 to 1934 incl. 

Treasurer, required 


County, 


BOND OFFERING.—Until 
Hopkins, 


will receive sealed bids for 
street impt. bonds. Denom. 
&O. Due on Oct. 1 as follows 
A certified check for $200, payable 


4s 


VOTED At a recent election the voters au- 
thorized the issuance of $50,000 school building bonds 
DURANGO, La Plata County, Colo.—-BOND OFFERING Until 


7:30 p.m. July 7 sealed bids will be received by W. W. Parshall, City Clerk, 
for the following bonds, aggregating $11,000: 
$6,500 Sanitary Sewer District No. 6 bonds. 
4.500 Water Works Improvement District No. 
Bidders to name rate of interest. 


EBARB SCHOOL DISTRICT NO. 17 (P. O. Many), Sabine Parish, 
La.—BOND OFFERING.—G. C. Reeves, Secretary of Parish School Board, 
will receive sealed bids until July 1 for $12,500 school bonds. 

EDGECOMBE COUNTY (P. O. Tarboro), No. Caro.—-BOND SALE. 
The $60,000 Series C coupon bridge bonds offered on June 23 (V. 120, p,. 
3225) were awarded to W. Kk. Terry & Co. of Toledo as 4s at a premium of 


1 bonds. 


ae 2 48) 


$377 50, equal to 100 62. a basis of about 4.46% Date July 11925. Due 
Jan. 1 as follows: $1,000. 1927 to 1936 incl.; $2,000, 1937 to 1946 incl., 
and $3,000, 1947 to 1956 incl 

BIDS REJECTED All bids received for the $225,000 not exceeding 6°; 
Series B coupon road bonds offered on the same date (V. 120, p. 3225) were 
rejected. 

EDGEWATER SCHOOL DISTRICT (P. O. Edgewater), Bergen 


County, N. J.—BOND SALE The issue of 5% coupon registerable as to 
principal only, or both principal and interest, school bonds, offered on 
June 24 (V. 120, p. 3225), were purchased by Outwater & Wells, of Jersey 
City, who paid $130,962 57 (104.77)—a basis of about 4.44° —for $125,000 
bonds (3130.000 offered). » July 1 1925 Due July 15 as follows 
Sf .000. 1927 to 1929, inclusive; $7,000, 1930 to 1944, inclusive, and $2,000, 
1945. 


EL CENTRO, Imperial County, Calif. 


The $42,000 paving bonds purchast d by 


BOND . DESCRIPTION .— 
the Freeman, Smith & Camp Co. 


of Los Angeles at 100.61—V. 120, p. 2845-—a basis of about 5.88%, bear 
interest at the rate of 6% and are described as follows: Date June 1 1925. 
Denom. $1.000, $500, $450, $350, $400 and $100 Coupon bonds. Due 


$4,200 yearly June 1 1926 to 1935, incl. Interest payable J. & D. 


ELIZABETHTOWN, Bladen County, No. Caro.--BOND OFFER- 
ING W.A. Ferguson, Town Clerk, will receive sealed bids until 4 p. m. 
July 7 for $9,000 6% electric light and power bonds. Date July 1 1925. 


Denom. $500. Due $500 yearly, 1928 to 1945, incl. 
annual interest, payable at the United States Mortgage & Trust Co., 
N.Y. City. Legality approved by Reed, Dougherty & Hoyt, N. Y. City. 
A certified check for $180 is required. 


ELK CITY, Beckham County, Okla.—-BONDS VOTED.—At a recent 
election the voters authorized the issuance of $33,600 water bonds by 
a count of 343 for to 40 against. 


ELKHART SCHOOL TOWNSHIP, Elkhart County, Ind.—BOND 
OFFERING Martin H. Kinney. Township Trustee. will receive sealed 
bids at his office, 400 N. Main St., Goshen, until 7:30 p. m. July 15 for 
$22.000 5°) school erection bonds Denom. $500 Int. J. & 15. Due 
$2.000 yearly on July 15 from 1926 to 1936 incl. A certified check for 
$1.200 required 


ELKHORN VALLEY DRAINAGE 
Douglas County, Neb._-NOTE SALE.—The Peters Trust Co. of Omaha 
has purchased an issue of $35.000 54 % notes. Date June 15 1925. Denom. 
$1,000 Due June 15 as follows: $10,000 in 1926, $12.000 in 1927 and 
$13,099 in 1928 


Principal and semi- 


DISTRICT (P. O. Elkhorn) 


Principal and semi-annual int. payable at the office of 








3346 
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the above named trust company. Stout, Rose, 
Wells and Martin of Omaha 

Financial Statement. 
Value of real estate and personal property, estimated 1924 
Total debt evidenced by warrants and notes, these included - -- 


Present population, estimated 15,000. 


ELLETON, Colquitt County, Ga.—BOND SALE.—J. B. McCrary 
& Co. of Atlanta have purchased an issue of $46,000 5° water and sewer 
bonds. Date May 1 1925. Denom. $500. Due in 30 years. Interest 
payable (M. & N.). 


EL RENO, Canadian County, Okla.—BOND SALE.—The American 
National Co. of Oklahoma City has purchased an issue of $50,000 5% 
convention hall bends. Date June 1 1925. Denom. $1,000. Due $2,000 
June 1 1926 to 1950 incl. Principal and interest (J. & D.) payable at the 
State fiscal agency in N. Y. C 


Legality approved by 


_. $10,000,000 
45,000 


Financial Statement. 
Equalized assessed valuation pxwiawend 
Total indebtedness including those bonds 
Waterworks bonds included in above debt 655 000 
Sinking fund . eS 324,746 
Population, Federal census 1920------ 7,737 


ror 
e292 
. 


. $4,798,533 
940 OOF 


,; 
- - o- - foe 

EL RENO SCHOOL DISTRICT, Canadian County, Okla.—RBOND 
SALE.—The American National Co. of Oklahoma City has purchased an 
issue of $45,000 5% school bonds Date June 1 1925. Denom. $1,000. 
Due June 1 as follows: $1,000 in 1928 and $2,000, 1929 to 1950 inel. 
Principal and interest (F. & A.) payable at the State fiscal agency in 
ae Be We 

Financial Statement. 

Equalized assessed valuation 
Total indebtedness including these 
Sinking fund over 

Population, estimated 


ipiewbsvenssneaged ene 

bonds - - 351.000 

65 000 

POEs 9,000 

EPSOM SCHOOL DISTRICT (P. O, Henderson) Vance County, 

No, Caro, 

July 1 
ae 


BOND OFFERING 


Sealed bids will be received until 2 p.m. 
M 


by E Rollins, Superintendent Board of Trustees, for $50,000 
} school bonds. Date July 1 1925 Denom. $1,000. Due $1,000 
1928 to 1933 incl. and $2,000, 1934 to 1955 inel. Principal and semi-annual 
interest payable at the United States Mortgage & Trust Co., N. Y. C. 
A certified check for 2% of bid is required. 


ESSEX COUNTY (P. O. Lawrence), Mass.—LOAN OFFERING.— 
The county will receive bids until 10 a. m. June 30 for purchase on a 
discount basis a temporary loan of $150,000, due Nov. 15 1925 


FAIRFIELD, Green County, Ohio.—BOND OFFERING.—Sealed 
bids will be received until 12 m. today (June 27) by J. A. Bishop, Village 
Olerk, for $1,000 54%% municipal building impt. bonds. Denom. $100 
To be dated not later than June 11925. Int. J.&J. Due $100 June 1 1926 
to 1935 inel. Certified check for 5% of armount of bonds bid for, payable 
to the Village Treasurer, required tonds to be delivered and paid for 
within ten days from time of award. 


FAIRCHANCE, Fayette County, Pa.—-BOND SALE A. B. Leach 
& Co., Inc. of Philadelphia have purchased $30,000 4 water supply 
system bonds for a premium of $1,436.40, equal to 104.75 


FARGO, Cass County, No. Dak WARRANT OFFERING.—Sealed 
bids will be received until 1Oa om. June 30 by A. R. Watkins, City Auditor, 
for approximately $75,000 special sewer improvement warrants Due in 
20 years A certified check for $500 is required. 


FAYETTE COUNTY (P, O. Somerville), Tenn,—BOND SALE .— 
J. H. Hilsman & Co. Inc. of Atlanta have purchased an issue of $100,000 
5% court house coupon bonds at a premium of $5,700, equal to 105.70. 
Date June 1 1925. Denom. $1,000. Due serially in 30 years. Interest 
payable (J. & D.). 


FENTRESS COUNTY (P. O. Jamestown), Tenn. 
ING.—C. L. Hurst 
July 7 for $75,000 6% 


or 


BOND OFFER- 
Clerk of County Court, will receive sealed bids until 
school bonds. Denom. $500. 


FERGUS COUNTY SCHOOL DISTRICT NO. 44 (P. O. Moore), 
Mont.—BOND SALE.—The $11,900 school bonds offered on May 25— 
V. 120, p. 2460—were awarded to Thompson, Kent & Grace of Chicago, 
as 6s at a premium of $256, equal to 102.15, a basis of about 5.82%. Date 
June 1 1925. Denom. $405 and $595. Coupon bonds. Due June 1 1945. 
Interest payable (J. & J.). 


FERNWOOD SEPARATE SCHOOL DISTRICT (P. O. Magnolia), 
Pike County, Miss.—BOND OFFERING.—Chas. E. Brunfield, Clerk 
Board of y ~ > nie will receive sealed bids until 2 p.m. July 6 for $5,000 
6% school bonds. Date Aug. 1 1925. Denom. $500. Interest payable 
F.& A certified check for $100, payable to the above Clerk, is required. 


FLATONIA, Fayette County, Tex.—BOND DESCRIPTION—COR- 
RECTICN IN AMOUNT .—The $69,500 water and sewer bonds purchased 
by the Flatonia State Bank of Flatonia—V. 120, p. 2585—bear interest at 
the rate of 5% and are described as follows: Date June 1 1925. Denom. 
$500. Coupon bonds Due in 40 years Interest payable (J. & . 
These bonds were purchased on June | and the price paid was $69,847.50, 
equal to 100.50 

In the above reference we gave the amount of bonds sold as $69,847.50 
which we now learn and as stated above is the amount of the bonds together 
with the premium paid by the purchaser for the bonds. 


FLINT UNION SCHOOL DISTRICT (P. O. Flint), 
ounty, Mich.-BOND SALE.—The 8200.000 Jefferson 
offered on June 17—V. 120, p. 3096-——were awarded to the Trust & 
Savings Bank of Chicago as 4'4s at 100.529, a basis of about 4.17° 
Date March 1 1995 Due yearly March 1 as follows S50.000 1930 to 
1933, incl.; $65,000 1934 and $35,000 1935 The following bids were 
received 
Price. rice 


100.529 Fidelity Trust Co., 
100.3 Leach & Co 

LOO V \. Harriman & Co 
Guardian Trust Co., Detroit. 100 At Ly, the bids were 
Stranahan, Harris & Oatis__100 Stranahan, Harris & 
Industrial Savs. Bk., Flint 100 Industrial S Bk 
Harris, Small & Co 100 Security Trust Co.. Bankers 
Howe, Snow & Bertles 100.019 Trust Co 101.07 


FLOYD COUNTY COMMON SCHOOL DISTRICT NO. 16 (P. O. 
Fleydada), Tex.—BOND SALE The $9,000 6° school bonds revistered 
on May 15 by the State Comptroller of Texas (V. 120. p. 2716) were pur 
chased by Brown-Crummer Co. of Wichita at par Date March 1 1925 
Denom. $1,000. Due serially in 40 years. Interest payable M. & 8. 


FLOYD COUNTY COMMON SCHOOL DISTRICT NO. 32 (P. O. 
Floydade » Texas.—-BOND SALE The $6,000 6°) school bonds registered 
on May 6 by the State Comptroller of Texas (V. 120, p. 2716) were pur- 
chased by the Board of Education at par. Date Aug. 10 1924 
Denom. $150. Due serially in 1 to 40 years. Interest payable April 10. 

FOARD COUNTY COMMON SCHOOL DISTRICT NO. 6 (P. O. 
Crowell), Texas.— BONDS REGISTERED .— 816.000 6 
registered by the State Comptroller of Texas on June 16 


Genessee 
School bonds 
First 


First Tr. & Savs. Bk 
Eastman, Dillon Co 
, . MeCrone 


., Chic 
100 O17 
LOO.0}]2 


QOatis 
. Flint 


101.52 
101.30 


vs 


State 


school bonds were 
ly 


Due illy 


FORREST COUNTY (P. O. Hattiesburg), Miss. —BOND DESCRIP- 
TION .—The $150,000 road bonds purchased by the Commercial National 
Bank of Hattiesburg, at 100.29—V. 120, p. 2716—a basis of about 4.97%. 
bear interest at the rate of 5°; and are described as follows: Dated May 15 
1925 Denom. $1,000 and $500 Coupon bonds. Due May 15 as follows 
$3,000 1926 to 1930, incl.; $6,000 1931 to 1940, incl., and $7,500 1941 to 
1950, incl. Interest payable (M. & N. 15). 


FORT LAUDERDALE SPECIAL TAX SCHOOL DISTRICT NO. 3, 
Broward County, Fla.—BOND SALE Caldwell & Co. of Nashville 
were the successful bidders on June 23 for an issue of $200,000 514° school 
bonds at a premium of $17,105, equal to 108.55. " 


FORT WORTH, Tarrant County, Texas.—BONDS VOTED At an 
election held on June 20 the voters authorized the issuance of $2,000,000 
school bonds by a count of 963 for to 513 against. 


FRAMINGHAM, Middlesex County, Mass.—TEMPORARY LOAN .— 
The temporary loan of $300,000 offered on June 22 (V. 120, p. 3225) was 
awarded to the Framingham National Bank of Framingham, which took 
$150,000 maturing Nov. 27 1925 on a 3.19% basis, and $150,000 maturing 
June 22 1926 om a 3.33% basis. 


seri 





FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND SALE.— 
The following 4% % improvement bonds offered on June 20 (V. 120, p. 
2969) were awarded to Hayden, Miller & Co. of Cleveland at par plus a 
premium of $5,129, equal to 101.80, a basis of about 4.35%: 
$57,000 Norton Road No. 3 Improvement bonds in the denom. of $1,000 
each, dated May 15 1925. Bonds are payable as follows: $4,000 
on March 15 1926 to 1933, inclusive, and $4,000 Sept. 15 1926 to 
1933, inclusive. 

Cherry Bottom Road bonds in the denom. of $1.000 each, dated 
May 15 1925. Bonds are payable as follows: $6,000 on March 15 
from 1926 to 1933, inclusive; $7,000 on Sept. 15 from 1926 to 1932, 
inclusive, and $6,000 on Sept. 15 1933. 

Kar] Road No. 2 Improvement bonds in the denom. of $1,000 
each, and one bond in the denom. of $500. Dated May 15 1925. 
Bonds are payable as follows: $3,000 on March 15 from 1926 to 
1932, inclusive; $2,500 on March 15 1932; $2,000 on March 15 1933; 
$2,000 on Sept. 15 from 1926 to 1933, inclusive. 

Township Line Road Improvement bonds in the denom. of $1,000 
each, dated May 15 1925. Bonds are payable as follows: $3,000 
on Marcb 15 from 1926 to 193], inclusive: $2,000 on March 15 
1932 and 1933; $2,000 on Sept. 15 from 1926 to 1932, inclusive; 
$1,000 on Sept. 15 1933. 

Roberts Road Improvement bonds in the denom. of $1,000 each, 
dated May 151925. Bonds due and payable as follows: $3,000 on 
March 15 from 1926 to 1933, inclusive; $3,000 on Sept. 15 from 
1926 to 1933, inclusive. 

following bids were received 


$57.000 £103,000 S38 


103 ,000 


38.500 


48,000 


The 
500 $37 


000 $48,000 
Prov. Sav. Bank & Trust Co.., 
Cincinnati 
Stranahan, Harris & Oatis, 
Toledo 972 42 1803 53 f 
Hayden, Miller & Co., Cleve. 1031 00 1865 00 
Otis & Co., Cleveland 
Braun, Bosworth & Co., Tol- 
Herrick & Co., Cleveland 
All bids included accrued interest 
BOND SALE.—The $66,000 4% % Sewer District Truro No. 1 Improve- 
ment No. 66, Lateral Sewer bonds offered on June 24 (V. 120, p. 2969) 
were awarded to the First Citizens Corp. of Columbus for $67,452, equal 
to 102.20 Date June 1 1925 


FRANKLIN COUNTY SCHOOL DISTRICT NO. 1 (P. O. Blooming- 
ton), Neb.—BOND DESCRIPTION .—The $42.000 4%% school bonds 
purchased by the First Trust Co. of Lincoln—V. 120, p. 2716—are described 
as follows: Date Feb. 1 1925 Coupon bonds Denom. $500. Due 
Feb. 1 as follows: $1,500, 1928 to 1932 incl., $2,000, 1933 to 1938 incl., 
500, 1939 to 1947 incl. Interest payable (F. & A.). 


FRANKLIN IRRIGATION DISTRICT (P. O. Ryegate 
Valley County, ont.—NO BIDS ACCEPTED.—At the offering of the 
$450,000 6% irrigation bonds on June 20—V.120, p. 2845—no bids were 
cepted as the prospective buyers did not have sufficient time to investigate. 
It is stated the bonds will be sold at a private sale. 


FRIENDSHIP, Crockett County, Tenn.—BOND DESCRIPTION .— 
The $20.00 school bonds purchased by A. K. Tigrett & Co. of Memphis— 
V. 120, p. 2585—bear interest at the rate of 6% and are described as 
follows: Date April 1 1925. Denom. $1,000. Due April 1 1940, optional 
April 1 1936. Interest payable (A. & O.). 


FRIO COUNTY COMMON SCHOOL DISTRICT NO. 1 (P. O. 
Pearsall), Tex.—BONDS REGISTERED.—On June 17 the State Comp- 
troller of Texas registered $18,000 5°. school bonds Due serially. 


GALVESTON COUNTY (P. O. Galveston), Texas.—BONDS VOTED. 
—The voters authorized the issuance of $500,000 highway bonds at the 
election held on June 20.—V. 120, p. 2845. 


GENESSEE COUNTY (P. O. Flint), Mich. 
$150,000 coupon road bonds offered on June 20-—V. 
purchased by the Continental & Commercial Trust 
Chicago, as 44s, at a premium of $417, equal to 100.27, a basis of about 
1.19%. Date June 15 1925. Due Mar. 15 as follows: $40,000, 1928, 
$35,000, 1929, $40,000, 1930 and $35,000, 1931. 


GILBERT, Maricopa County, Ariz.—BOND SALE.—The $40,000 6% 
water-works bonds offered on June 18 (V. 120, p. 2716) were awarded to 
the United States National Co. of Denver at 101. Duein 1955, optional in 
1945. 


GLENDALE, Los Angeles County, Calif.—BONDS VOTED.—At an 
election held on June 16 the voters authorized the issuance of $1,064,000 
school-building bonds. 


GLOUCESTER COUNTY (P. O. Woodbury), N. J. 
CORRECTION .—The two issues of 4!4°) coupon or registered bonds of- 
fered on June 11 (V. 120, p. 2846) were sold to M. M. Freeman & Co. and 
Rufus, Waples & Co., both of Philadelphia, and Kean, Taylor & Co. of 
New York, as follows 
$383,000 ($385,000 offered) road bonds at 100.32, a basis of about 4.18%. 

Due June 20 as follows: $30,000, 1926 to 1937 incl., and $23,000, 
1938 

298 000 ($300,000 offered eng building bonds at 100.74, a basis of 
about 4.16% Due $15,000 June 20 1926 to 1944 inel., and $13,000 1945. 

Date June 20 1925. This corrects the report which appeared in V. 120, 
p. 3225. 


GRACEVILLE, Jackson County, Fla.—BOND OFFERING.—Sealed 
bids were received until 8.30 p. m. June 26 by the City Clerk for $42,000 
6°) sanitary sewer system bonds Date July 11925. Due July 1 1955. 


GRAND FORKS, Grand Forks County, No. Dak.—POND SALE.— 
The $75,000 water works improvement bonds offered on June 24—V. 120, 
p. 3226--were awarded to the First National Bank of Grand Forks as 44s 
at a premium of $100, equal to 100.13, a basis of about 4.48%. Date 
June 151925. Due $3,000 1926 to 1930, inel., and $4,000 1931 to 1945, incl. 


GRAND JUNCTION, Mesa County, Colo.—BOND SALE.—Bos- 
worth, Chanute & Co., of Denver, was the successful! bidder on June 3 for an 
issue of $21,000 5% % sidewalk coupon bonds. Date June 11925. Denom 
$500. Due June 1 1937, optional. Interest payable J. & D. 


GRAND PRAIRIE, Dallas County, Tex.-BOND ELECTION .— 
On July 7 an election will be held for the purpose of voting on the question 
of issuing $20,000 water bonds. 


GRANVILLE COUNTY (P. O. Oxford), No. Caro..—BOND DESCRIP- 
TION .—The $18,000 5% general county bonds purchased by Ryan, Suther- 
land & Co., of Toledo, at 101.88—V. 120. p. 2586-—a basis of about 4.85%, 
are described as follows: Date May 15 1925. Denom. $900. Due $1,800 
May 15 1935 to 1944, inclusive. Interest payable M. & N, 

GREELEY, Weld County, Colo.—BOND DESCRIPTION.—The 
8100,000 414% sanitary and storm sewer bonds ; ded on May 26 to the 
United States National Co. and Gray, Emery & Vasconcelles both of Denver 
and C. J. Akistrand of Greeley, joint at 102.63—V. 120, p. 2969—are 
described as follows: Date July 1 192 Due in 15 years, optional in 10 
years. Interest payable (J. & J.). 


GREENBURGH UNION FREE SCHOOL DISTRICT NO. 5 (P. O. 
Ardsley), Westchester County, N. Y.—BOND OFFERING.—William 
C. Lawrence, District Clerk, will receive sealed bids until 8:40 p. m. (day- 
light saving time) July 6 for $135,000 4 coupon or registered school 
bonds. Denom. $1,000 Date July 1 25 Principal and semi-annual 
int. (J. & J.) payable at the Dobbs Ferry Bank, Dobbs Ferry. Due July 1 
as follows: $1,000. 1929 to 1934, incl.; $3,000, 1935 to 1939; $4,000, 1940 
to 1945, incl.: $8,000, 1946 to 1950, inel.. and $10,000, 1951 to 1955, incl. 
The bonds will be prepared under the supervision of the United States 
Mortgage & Trust Co., N. Y. City, which will certify as to the genuineness 
of the signatures of the officials and the seals impressed thereon and the 
validity of the bonds will be approved by Hawkins, Delafield & Longfellow, 
N. Y. City A certified check for 2°, of the bonds bid for, payable to the 
district, required. 


GREENFIELD, Highland County, Ohio.—BOND OFFERING.— 
Sealed proposals will be received until 12 m. June 30 by Homer Hudson, 
Village Clerk, for $10.000 5 % city hall repair and impt. bonds. Denom. 
$550, except one for $650. Date Sept. 10 1925 Int. M.& 8. Due each 
six months as follows: $550 March 10 1926 to March 10 1934 incl. and $650 
Sept. 10 1934. Certified check on some solvent bank for 2%% of the 
amount of bonds bid for. payable to the Village Treasurer, required. Bonds 
to be delivered and paid for within ten days from time of award. 
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GREENWOOD, Cass eee. 3 Neb.—BOND OFFERING.—W. E. 
pene. Village C lerk, will receive sealed bids until June 27 for the following 
bonds, aggregating $24,000: 
"Br. 000 water bonds. 
3,000 water extension bonds. 
Date July 11925. Due in 20 years, optional after 5 years. 


GROSSE POINTE FARMS, were e County, Mich.—BOND SALE.— 
Watling, Lerchen & Co. of Detroit have purchased $80,000 44% % coupon 
boulevard paving bonds for $83,374 40, equal to 104.21, a basis of about 

4.14% Date Oct. 15 1919. Prin. and int. (A. & O') payable at the 
Detroit Trust Co. of Detroit. Due Oct. 1 as follows: $6,000, 1935 to 1947, 
incl., and $2,000, 1948. 


GROSSE POINTE TOWNSHIP RURAL AGRICULTURAL SCHOOL 
DISTRICT NO. 1, ayne County, Mich.—BOND OFFERING.— 
Chas. A. Paye, Secretary Board of Education, will receive sealed proposals 
at his office, 17.453 East Jefferson Ave., Grosse Pointe, until 8 p. m. 
June 29 for $255,000 30-year school site pure hase bonds. Bids will be 
received for the bonds bearing interest at 414% or 44% Certified check 
for 5% of bid required with each bid. 
GROTON, New London County, Conn.—BOND OFFERING.— 


Clark B. W hi aley, First Selectman, will receive sealed bids until noon 
(daylight saving time) June 27 for $165,000 414% coupon funding bonds. 


Denom. $1,000. Date July 1 1925. Prin. and semi-ann. int. (J. & J.) 
yayable in gold at the National Whaling Bank in New London. Due 
$10,000 July 1 1926 to 1941 incl. and $5,000 Jan. 1 1942. Certified check 
for 2% payable to the Town, required. Pre paration and a ation of 


bonds under supervision of Old Colony Trust Co. Boston 
approved by Storey, Thorndike, Palmer & Dodge of Boston. 


HAINES CITY, Polk County, Fla.—BOND OFFERING.—Jess P. 
Ferrill, City Clerk, ‘will receive sealed bids until 2 p.m. July 10 for $290,000 
6% street improvement coupon or registered bonds. Date June 1 1925. 
Due $29,000 June 1 1926 to 1935, incl. a and interest (J. & D.) 
payable at the National Bank of Commerce, N. Y. City. Legality ap- 
sroved by Caldwell & Raymond, N. Y. C ity. Certified check for 2% of 
vid is required. 


HAMILTON, Martin County, 


Validity will be 


No. Caro.—BOND OFFERING.— 


D. G. Mathews, Town Clerk, will receive sealed bids until 8 p. m. June 29 
for $i5 »,000 6°, electric light bonds Date July 1 1925 Denom. $500. 
Due $500, 1928 to 1947, incl., and $1,000, 1948 to 1952, incl. Principal 


and semi-annual interest payable at the United States Mortgage 
Co., N. Y. City. Legality approved by Reed, 
City. A certified check for $300 is required. 


HAMILTON TOWNSHIP (P. O. Mays Landing) Atlantic County, 
N. J.—BOND SALE.—The estate of Chas. Evans has purchased $23,000 
46% township hall bonds for $25,116, equal to 109.20. 


5} 

HANSBORO RURAL SCHOOL DISTRICT (P. O. Gulfport) Harri- 
son County, Miss.—BOND SALE.—The $21,000 6% school bonds offered 
on May 6—V. 120, p. 2186—were awarded to the First National Bank of 
Gulfport, at a premium of $66, equal to 100.31, a basis of about 5.97‘ 
Due $1,000 June 1 1926 to 1946 incl. 


HARDEE COUNTY (P. O. Wauchula), Fla.—BOND DESCRIPTION 
—$120.000 6% highway bonds purchased at public auction by the Title 
Guarantee & Trust Co. of Cincinnati, at 107—V. 120. p. 2586-—a basis of 
about 5.28°, are described as follows: Date May 1 1925. Denom. $1,000. 
Due May 1 as follows: $4,000, 1926 to 1955 incl. Principal and interest 
(M. & N.) payable at the Chase National Bank, New York City. Legality 
approved by Chapman, Cutler & Parker of Chicago. 

Financial Statement. 


& Trust 
Dougherty & Hoyt, N. Y. 


Actual value taxable property... .... <2. cnc cncncccsce $17 ,000,000.00 
SR | i ae eas ete nee Sa eee 4,210,500.00 
. fo i” * ea een eemcoreee mae ea 3 1 ,020,000.00 
So” ae LT 

Net debt DiKRRRGRG6cA CREE NRENERSSES Catena ueeeeeeba 946 670.65 


Population, 1925 census, 12,000. 


PARDEE COUNTY SPECIAL ROAD AND BRIDGE DISTRICT 
NO. P.O auchula), Fla.—-BOND SALE.—The $300,000 6°) road 
and brisine bonds offered on June 22—V. 120, p. 2970—were awarded to 
the Citizens Bank of Zolfo Springs and the G. if Sawyers Co. of Jackson- 
ville, jointly, at 105.21, a basis of about 5.52%. Date June 11925. Due 
June | as follows: $5,000, 1927 to 1930 inel., $8,000. 1931 to 1935 inel., 
$10,000, 1936 to 1940 inel., $12,000, 1941 to 1945 incl. and $13,000, 1946 
to 1955 incl. 

HARDEE COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 3 
(P. O. Wauchula), Fla.—BONI]D) SALE.—The $90,000 6% school bonds 
offered on June 22—YV. 120, p. 3097—-were awarded to the Bank of Wauch- 
ula, Wauchula, and the Atlantic National Bank of Jacksonville, jointly, 
at 109.98, a basis of about 5.09% Date June 11925. Due June 1 asfollows 
$3,000, 1926 to 1952 incl. and $5,000, 1953 to 1955 inel. ° 

HARRISON SCHOOL TOWNSHIP, Miami County, Ind. 


BOND 
OFF ERI NG.—Sealed bids will! be received until 10 a.m 


July 17 by Chas. D. 


Chugman, trustee, at the Peru Trust Co Peru, for $20,000 5% school 
bldg. impt. bonds Denom. $500. Date July 1 1925 Int. J. & J. Due 
$1,000 each six months from July 1 1926 to Jan. 1 1936, incl. Principal 
and interest payable at the Peru Trust Co., Peru. 


HASTINGS, Jefferson County, Okla.—BOND DESCRIPTION.— 
The $10,000 6% electric light bonds purchased at par by the Viersol Bond 
Co. of Oklahoma City—V. 120, p. 2970—are described as follows: Date 
May 19 1925. Denom. $1,000 May 19 1945. Interest payable 
(M. & S.). 

HAVERFORD TOWNSHIP, Pa. 


tion $335,000 school bonds were 


HAYS, Ellis County, Kan. 


Due 


—-BONDS VOTED.—At a recent elec- 
authorized by the voters. 


BONDS VOTED At an election held on 


June 18 the voters authorized the issuance of $130,000 school bonds by a 
2 to 1 ratio. 

HAZELTON RURAL SC HOOL DISTRICT NO. 3, Jerome County, 
IdaheGONDS DEFEATED The proposition of issuing $30,000 school 
buildieg bonds, submitted to a vote of the people at the election held on 
May 26—V. 120, p. 2717 as deteated 

HEMPSTEAD, Nassau County, N. Y.—BOND OFFERING.—Sealed 
bids will be received until & p. m. (daylight saving time) June 30, by 
Eugene P. Parsons, Village Clerk, for $100,000 registered street impt. 
bonds Denom. $1,000 Date July 11925. Int. J. & J. Due serially 


$5,000 yearly on July 
on an incorporated ba 
required. 
of Caldwe 


1 from 1926 to 1945 inel. 
nk or trust company pa) 
Rate of interest to be named by bidders 
ll & Raymond of New York as to 


A certified check for $2 000 
able to the order of the Village 
The approving opinion 
the legality of the bonds will be 


furnished to the successful bidder without charge The bonds will be 
preRs ired under the supervision of the If S. Mortgage and Trust Co., 
Y. C., which will certify as to the genuineness of the signatures of the 
Villas re officials and of the A nig ize seal reon, 
Assessed valuatior oe! snzable pre ropert 4 $7 510.100 
Outstanding inde! ' s exclusive of this issus 480.400 
Water debt inch ded | in above 22.900 
HOLLISTER, Twin Falls County, Idaho.—-BOND SALE.—The 
$8,000 water extension bonds offered on June 10—V. 120, 2717—were 
awarded to J. B. Dallard at par. Date June 10 1925 Dou om. $500. 
Coupon bonds. Due in 10 years. Interest payable Ze; a 


HOPEDALE VILLAGE SCHOOL DISTRICT (P. o. ‘ Hepedale . 
Harrison County, Ohio.—BONI) DESCRIPTION .—The $44,962 50 
school bonds awarded to Seaso mgood & Mayer of Cincinnati (see V. 120, p. 
2546) at a prem of $229 71 ial to 100.51, a basis of about 4.88 
are described as follows: Denom. $1] 62 50 and $2,400 Date Mar. 1 1925 
Int. A. & O., 5% Due as follows: $2,400, Oct. 1 1926; $2,400, Apr. 1 and 
Oct. 1 1927 to 1934 incl.; $2,400, Apr. 1 1935. and $1,762 50, Oct. 11935 

HUDSON, Middlesex County, Mass.—-BOND SALE.—The Old Colony 
Trust Co. of Boston, bidding 100.742. a basis of about 3.88°., was awarded 
the following 4° coupon bonds offered on June 19—V. 120, p. 3226 
$1,000 sewer loan bonds. Due $1,000 yearly on June 1 from 1926 to 

1940. inclusive. 
20.000 water mains loan bonds. $2,000, 
1926 to 1930, inclusive, inclusive. 
Date June 1 1925 

HOUSTON, Harris County, 
State Comptroller of Texas registered on June 
aggregating $1,050,000: 


Due yearly on June 
and $1,000, 1931 to 


] as follows 
1940, 


Tex.—BONDS REGISTERED .—The 
17 the following bonds 





Amount. Purpose. Int. Rate. 
$100,000 Park improvement.__...................--...-.-- 4%% 
100,000 Fire and police station..........................- 5% 
400,000 Water works improvement_______________________- 4%% 
Paap areas ttbitiep ts 4% % 
SI, a 4%% 
i i ee eeeaipinh ee oteis 4% % 
100,000 Pay ER AR eT RN Ne RNA 5S 4% % 
PT CO MN a os cau chenuananmaddwkeanbeans 44% 
Due serially. 


HUDSON COUNTY (P. O. soveny City), N. J.—BOND OFFERING.— 
John J. McHugh, Deputy Clerk of Board of Chosen Freeholders, will 
receive sealed bids until 3 p. m. (daylight saving time) July 9 for the fol- 
lowing bonds: 
$1. oot. 000 Rew bonds, maturing $20,000 yearly, July 15 1926 to 1975, incl. 
376,000 pwark Turnpike impt. bonds, maturing July 15 as follows: 
a 2,000, 1926 to 1940, incl., and $23,000, 
372,000 ata yard reconstruction bonds, maturing July 15 as follows: 
$33,000, 1926 and 1927, and $34,000, 1928 to 1936, incl. 
500,000 Hospital for the Insane bonds, maturing July 15 as follows: 
$15,000, 1926 to 1930, and $17,000, 1931 to 1955, incl. 
200,000 Boulevard Bridge reconstruction bonds, maturing July 15 as 
follows: $65,000, 1926 to 1945, incl., and $70,000, 1946 to 1955, 


incl. 
500,000 Maternity Hospital bonds, maturing July 15 as follews: $15,000, 
1926 to 1930, incl., and $17,000, 1931 to 1955, incl. 

Denom. $1,000. Date July 15 1925. Prin. ond int. (J. & J.) payable 

in gold at the C ounty Treasurer's office or at the U. S. Mtge. & Trust Co. 

City. No more bonds to be awarded than will produce a premium 
of $1,000 over the above amounts. The bonds will be prepared under the 
supervision of the United States Mtge. & Trust Co., ? ’. City, which 
will certify as to the genuineness of the signatures of the officials and the seal 
impressed thereon, and the validity of bonds will be approved by Hawkins, 
Delafield & Longfellow of N. Y.C ity. <A certified check on an incorporated 
bank or trust company for 2% of bonds bid for, payable to the county, 
required. 

IDAHO (State of).—NOT E SALE.—The $500,000 treasury notes offered 
on June 22—V. 120, p. 322 were awarded to a syndicate composed of the 
First National Bank and Saloman Bros. & Hutzler, both of New York, 
and the Ralph Schneeloch Co. of Portland at 3.60°., plus a premium of 
$10 50. Date July 30 1925. Due June 30 1926. 


IDAHO IRRIGATION DISTRICT (P. O. Idaho Falls), Bonneville 


1941 and 1942. 








County, Idaho.—BOND DESCRIPTION .—The $130,000 6°% irrigation 
bonds purchased by the Minnesota Loan & Trust Co. of Minneapolis— 
’. 120, p. 2846—are described as follows: Date July 1 1925. Denom. 
$1,000. Coupon bonds. Due serially 1936 to 1945. Interest payable 
(J. & J.). 

INDEPENDENCE, Montgomery County, Kan.—BOND SALE.— 


The 4% % bonds, aggregating $28,721 96, registered by the State Comp- 


troller of Texas—V. 120, p. 2587—were ec at par as follows: 
$21,311 91 paving bonds, by School Fund Commission. 


7.410 05 paving bonds, by Citizens First Nat. 
Due in 1 to 10 years. Interest payable M. & S 


INDIANAPOLIS PARK DISTRICT (P. O. ‘edieneiietd. Marion 
County, Ind —BOND OFFERING Sealed bids will be received by 
Joseph L. Hogue, City Controller, until noon July & for the following 4! % 
coupon bonds 
$28,000 Issue No. 3 bonds of 

to 1955 inclusive. 


i. ink of Independence. 


1925, maturing $1,000 yearly Jan. 1 1927 


13,000 Issue No. 4 bonds of 1925, maturing $1,000 yearly Jan. 1 1927 
to 1940 inclusive. 

Denom. $1.000. Date July 8 1925. Prin. and semi-ann. int. (J. & J.) 

payable at the City Treasurer's office. A certified check on a responsible 


bank or trust company in Indianapolis, 
bid for, payable to the City Treasurer, 
office of City Treasurer on July § or 
30 days from date of award. 


IRON COUNTY (P. O. Parowan), Utah.—-BOND ELECTION .—An 
election will be held on July 11 for the purpose of voting on the question of 
issuing $50,000 road bonds. 


JACKSON, Jackson County, Ohio.—BOND OFFERING .—Sealed 
bids will be received until 1 p. m. July 10 by W. P. Turner, City Auditor, 
for $20,000 6° funding bonds. Denom. $1,000 May 11925. Int M.&N 
Due $4,000 yearly on May 1 from 1927 to 1931, incl. Prin. & int. to be 
payable at the office of City Treasurer, Ohio. Certified check for $1,000 
on some solvent bank required with each bid. 


JACKSON TOWNSHIP (P. O. Taylortown), Richland County, 
Ohio.— BOND OFFERING.—Sealed bids will be received until & p. m. 
July 3 by John Heyde, Township Clerk, for $7,000 5% % coupon (township's 
share) road bonds. Denom. $1,000. Date July 1925. Due $1,000 
yearly on July 1 from 1926 to 1932 incl. Prin. and int. payable at the First 
National Bank, Shelby. After sealed bids are opened ‘bonds will be offered 


for 2!.°) of amount of each issue 
required. Delivery of bonds at 
any time thereafter not later than 


to verbal bidders. A certified check on some solvent bank in Richland 
County for 5% of amount of bonds bid for, payable to the above Clerk, 
required with each bid. 

JAMAICA, Guthrie County, lowa.—BONDS DEFEATED.—At the 
election held on June 11—V. 120, p. 2847—the voters defeated the proposi- 
tion to issue $50,000 school bldg. bonds. 


JEFFERSON COUNTY 
SCRIPTION .—The 
to the Harris Trust 
described as follows 
Due May 1 
incl., $10,000, 
(M. & N. 


(P. O. Dandridge), Tenn.—BOND DE- 
$165,000 5% high school bonds awarded on May 15 
& Savings Bank of Chicago—V. 120, p. 2717——are 
Date May 1 1925. Coupon bonds Denom. $1,000. 
as follows: $5,000, 1931 to 1935 inel., $7,000, 1936 to 1939 
1940 to 1949 inel., $12.000 in 1950. Prine = — interest 
payable at the National City Bank, New York 
Financial Statement (as officially reported). 

Assessed valuation for taxation 


$9,961 ,933 


Total debt (this issue included) — 1,045,000 
Less sinking fund .$135,000 
Net debt aE TAS re a 910,000 


17.677. 

JOLIET e—-,  seggl amt hd NO. 86 (P. O. Joliet), Will County, 
Il.—BOND SAI he Harris Trust & Savings Bank of Chicago has 
purchased $40 O00 4! coupon school refunding bonds Denom. $1,000. 
date July 1 1925 Principal and semi-annual interest (J. & J.) payable at 
the above Due July 1 1941. 


bank. 
JOILET TOWNSHIP HIGH SCHOOL DISTRICT (P. O. Joliet), 


Popul ition, 19 20 census, 


Will County, Il.—BOND SALE.—The Harris Trust & Savings Bank of 
Chicago has purchased $50,000 414 coupon school refunding bonds. 
Denornm. $1,000 Date July 1 1925 Principal and semi-annual interest 
(J. & J.) payable at the above bank. Due $10,000 yearly July 1 1936 to 


1940, 
JUNCTION CITY, Perry County, 


Sealed bids will be received until 12 m 
for $5,000 6% coupon (special assessment) Hill Streetimpt. bonds. Denom. 
$500. Date July 11925. Int. A. & O. Due $500 on Oct. 1, from 192, 
to 1935incl. Prin. and int. payable at office of the Trustees of the Sinkin 

Fund of the Village, except in case the same are purchased by The Industri 1 


inclusive 


Ohio.—BOND OFFERING.— 
July 3, by the Village Council, 


Commission of Ohio, when the same is payable at the office of the Sta 
Treasurer Certified check on some solvent bank for 5% of the amou 


of bonds bid for, payable to the Village 
in any bid or bids that the village pay « 
cript will not be considered. Nor will 


Treasurer, required 
ttorney fees for the 
any oan in 


Any conditi 
approval of tra 
any bid to thee 


that bidder furnish bonds and the village pay therefore be consider | 
A purchaser may furnish a form of bond ana if approved by the villa 
will be used. 


KALOMA, Cowlitz County, Wash.--BONDS VOTED.—The voters 
authorized the issuance of $10,000 school building bonds at a recent election. 


KANSAS CITY, Jackson County, Mo.—BONDS VOTED.—At the 
election held on June 23—V. 120, p. 2847—the voters authorized the 
issuance of $5,000,000 school bonds by a count of 8.538 for to 1,870 against. 


KEENE UNION SCHOOL DISTRICT (P. O. Keene) Cheshire 
County, N. -BOND SALE.—Harris, Forbes & Co., Inc. of Boston 
have been awarded $20,000 414% serial bonds, due 1926 to 1929 incl., 


at 100.04. 








3548 


KELSO, Cowlitz County, Wash 
ford, City ¢ vill receiv 


THE 


BOND OFFERING L. B 
sealed bids until 8 p. m. July 7 for $20,000 
improvement bonds Da Aug. 1 1925 Due in 1 to 10 years. A certi- 
fied for 5% of bid is “required 

KIRKVILLE, Kerr County, Tex.- 
will be held on July 14 for the purpose 
$50,000 paving bonds 

KNOXVILLE, Knox County, Tenn. 
tion held recently the 
bonds 

LABETTE COUNTY (P. O. 


$150,000 4 road improvement 


ork 
chech 


BOND ELECTION 


of voting on the 


| + 
election 


An 

question of issuing 
BONDS 
authorized the 


VOTED.—At an elec- 


voters issuance of $250,000 viaduct 


Oswego), Kan.—BOND SALE.—The 
6 bonds offe red on June 17—V. 120, p 
3097 -—were awarded to the Federal National Bank & Trust C at a 
premium of $783 qual to 100.52. a basis of about 4.39° Date June 1] 
1925. Due $15,000 yearly Aug. 1 1926 to 1935 incl. Coupon or registered 
bonds. 


LA CROSSE, La Crosse County, Wis.—-BOND SALE 
bonds, aggregating $95.000. were awarded to the Second 
Co. of Milwau 1'4s, at a premium of $1,050, equa! 
of about 4.12 
$50,000 street improvement bonds. Due Jan. 

of the years 1926, 1928, 1939, 1932, 

and 1944 and $2,000 in each of the 

1935. 1937, 1939, 1941, 1943 and 1945. 
45.000 water main extension bonds. Due Jan. 1 
1926; $2,000. 1927 to 1929 inel.: $3,000 in 
1933 inel.: $3,000 in 1934: $2,000 
1938: $2,000, 1939 to 1941 incl. 
to 1945 ine}. 
July 1 1925 


Name of Bidder 
Second Ward Securities Co., Milwaukee $1,850.00 
Harris Trust & Savings Bank, Chicago 751.00 
First Wisconsin Company, Milwaukee 706.00 
Union Trust Co., Chicago 460.60 
Chicago Trust Co., Chicago 
Taylor, Ewart & Co., Chicago 
Halsey, Stuart & Co., Chicago 
Hill, Joiner & Co., Chicago 296.00 
A. B. Leach & Co., Inc. Chicago 57.00 
Blyth, Witter & Co., Chicago 


LAKELAND, Polk County, Fla. 
sewer bonds offered on June 23-——V 
dicate composed of Austin, Grant & Co. 
New York and the Mississippi Valley Trust Co. of St. Louis at 100.52, 
a basis of about 4.80% Date Nov. 10 1924 Due Nov. 10 as follows 
$50,000 in 1948 and $ 1949 to 1953 incl 


$70,000, 

LANDER COUNTY (P. O. Austin » Nev.—BOND OFFERING 
Sealed bids will be received until 1 p. m. July 6 by Lena E. Streshley 
County Clerk, for $55,000 6° chool bond Date July 6 1925 Denom. 
ind interest (July 1) payable at the office 


$1,000. Due seriall; Principal | 
of the County Tre irer A certified check for 5°. of bid is required. 
yma gg oe 
5 chool edon. re 


LEMON GROVE SCHOOL DISTRICT, San Die f° 
—BOND SALI TI = 18,000 bond of r 

were Wr R. Staats Co. of Lo a 
lium of $1,111, equal to 106.17, a basis of about 4.87 Date 


V. 120, p. 3098 iwarded to the 

at a pren 

May 11 1925. Coupon bond Due $1,000 yearly May 11 1930 to 1947 

incl Following is a list of other bidders 
Name of Bidder 

Freeman, Smith & ¢ 

Dean Witter & Co 

First National Bank, San 

Anglo, London, Paris Co 

Stephens & Co 


LETCHER COUNTY (P. O. 
The Weil, Roth & Irving Co. of 
$200,000 5° road and bridge 
Due $100,000 April 15 1945 and 1955 Principal! 
| ible at the Hanover National Bank, N. ¥ 
yy Peck, Shaffer & Williams of Cincinnati 

LEXINGTON, Middlesex County, Mass. 
This town has aw: arde “i to the Lexington Trust Co 
discount basis :; 90,000 loan due December 30. 


LICKING COUNTY P.O wark), Ohio.—BOND OFFERING 
Sealed bids will be received until 11 a. m. (Central standard time June 27 
at the office of the Board of County Commissioners for $5,515 | »°; improve- 
ment inter-county highway bonds Denom. $1,000, except one for S515. 
Date June 1 19025 Int. J.& D Due $515 Dec. 1 1926 and $1,000 
on Dec. 1 from 1927 to 1931 ine) Prin. and int. payable at 
Treasurer's office Certified check on some bank other than the one making 
the bid, for 5° of amount of bonds bid for, pavable to County Treasurer 
required jonds to be delivered and paid for within ten days from time of 
award. The successful bidder will be 


required to receive and pay for said 
bonds at the office of the Treasurer of said county 


The following 
Ward irities 
to 101.10. 


Sect 
Kee 


1 as follows 
1934, 1936 
years 1927 


$3 000 in each 
1938, 1940, 1942 
1929, 1931, 1933, 
as follows: $3,000 in 
1930: $2,000 
1935 to 1937 incl.: $3,000 in 
$3,000 in 1942 and $2,000, 1943 
Date Following is a list of other bidders: 
4\% % Bds. 


Prem. 


% Bds. 
’rem 

855.00 
517.00 
4358.00 
272.00 
138.40 
110.90 
033.00 
985.00 
RI4 00 


— 


~—p 


rt POKOMNONMNMM ALS 


405.65 


on 
_— 
x 


5 


BOND SALE 


120, p. 3227 


The $400,000 5 / 
were awarded to a syn- 
and Guardian Detroit Co., both of 


Prem 
$765.00 
510.00 
505.00 
1KHO0 
131.35 
BOND SALE 

‘hased an issue of 
Denor £1,000 
interest Lv =e OC 
City. Legality approved 


nr 
mp Co 


Diego 


Whitesburg), Ky. 
Cincinnati has pure 
bonds Date April 15 1925 


and 


TEMPORARY LOAN 
of Lexington on a 3.27° 


ri 


vearl 


( ‘ount) 


LIMESTONE COUNTY COMMON SCHOOL DISTRICT NO. 1 
(P. O. Grosebeck), Tex.—BONDS REGISTERED.—On June 16 the 

omptrolier of Texas registered $8,000 5°) school bonds Due in 
20 years, 


LINCOLN PARK (P. O. Dearborn R. F. D. No. 
Mich.—BOND OFF ERING.—Sealed bids will be 
(eastern standard time) June 29 by Floyd W. 
$82.000 special assessment paving bonds \ 
payable to the City, required. 


LINCOLN SCHOOL DISTRICT, 
SALE The First Trust Co. of 
$750,000 school bonds offered on 


State 
10 to 


2) Wayne County, 
received until 10 a. m 
Harrison, City Clerk, for 


certified check for $2,000 


Lancaster County, Neb. 
Lincoln was the successful bidder for the 
June 16—V. 120, p. 2718—as 44s. ata 
premium of $9,532, equal to 101.13—a basis of about 4.17' Date July 1 
1925 Denom. $1,000 Due July 1 as follows: $18,000, 1926 to 1935. 
incl., and $19,000 1936 to 1965. incl Purchaser agreed to furnish blank 
bon is, pay for the registration of said bonds and pay for all legal expenses 
in connection with the bonds Due to a typographical error the sale of the 
above bonds was given under the caption of “Lincoln School District. 
Nev in V. 120, p. 3227 Other bids were as follows 
The White-Phillips Co Davenport 
Amount Rate rm Pr 
$500 000 $ ‘ ¢ 
500.000 } 
50 000 t 
YW .000 4 
k.u 
8500 000 1 
$500 000 | 
750,000 i 
750,000 4 
Peters Trust 
$500,000 4 
4) 
4 
4 


BOND 


United States Trust Co... Omaha 
emtium.| Amount Rate Term. Premtum 
years $2,650 00) $250,000 j 4 vears $52 00 
250,000 
250 000 
250 000 
Rollins & Sons, Chicago 325.000 
r s/f Soo 


‘ years 865 00 
$.050 00 


i years 6,286 00 


HO y 


é years “ars 57 00 
‘ " years 


77 00 
ir 
‘ years 1.010 00 
4 4) years 43.982 00 
4 i) years 6.015 00 
»., Omaha 


325.000 
325,000 


1 y 
40 4 


“ars 


( 
‘ 
‘ 
( 

30 years 
f 
‘ 
f 


4 
} 
1 
4'4 
25,000 4 wy 
4 
4 


Lincoln Trust Co 
$500 000 


r Lincoln 
i 
500 000 4 
4 
4 


4 ;) years 
‘ 4) years 
M“ 30 years 
‘ 1) years 


‘ 30 years $3,185 00 
4% 1) years 1.585 00 
750,000 ‘ 30 years 4,812 00 
750 000 6% 40 years 6,900 60 
Taylor, Ewart & Co., Chicago 
500 000 4 years $12,075 00 
500 000 4 years 15,625 00 
750,000 4 years 18,337 50 
750.000 4 years 23,587 50 
The Omaha Trust Co., Omaha 
$500 .000 414° 30 years $121 00 
500 000 $ years 1,107 00 
750,000 $ years 142 00 
750 000 1 years 1,431 00 
The Omaha Bank, Omaha: 
$500 000 44 years $2,995 00 
500 000 4'4° years 4,495 00 
er 
4's 


$1 S80 
1.840 
2,950 
2,890 


500 000 


! 750,000 


750 000 


Wm. R. 
$500 000 


Compton Co., Chi 
30 years 
4500 000 4) years 
750,000 30 years 
750,000 t 4 


ago 
$4,051 
4.301 
6,001 
years 6,376 
The National City 


Co., New York 
$750,000 4% 


30 years $52,047 50 


Lehman Bros., Mississippi Valley Trust 
Co. and Burns Brinker Co.: 
$500 .000 4', 30 years 


$175 on 
$750,000 4°y 40 years 


750.000 years 4,492 50 
750,000 —— Glan 


LINN TOWNSHIP SCHOOL DISTRICT NO. 2 (P. O. Tipton 


edar County, Iowa.—BOND SALE.—The White, Phillips Co. of 


CHRONICLE 


| 
Craw- | 


a basis 
4 DASIS | 


1931 to | 


210 00 | 


(Vor. 120 


Davenport purchased an issue of $2.000 5% school bonds on June 12. 
Date July 11925. Due $500 July 1 1926 to 1929 incl. 


Litter te, Lamb County, Tex.—BONDS RE <GISTERED —On 
5 the State Comptroller of Texas registered $75,000 6° wi ater works 
Due serially 


LITTLE RIVER COUNTY UP. O. Ashdown , Ark.—BOND SALE.— 
B. Tigrett & Co., of Jackson, have purchased an issue of $41,614 65 
unty bonds. Due in one to five years 


LOCKPORT, Niagara County, N. Y. 

sue of $2,000 Outwater Park improven 

tugher as 5s at a premium of $7 63. equal to 

1.84 ° Denom. $500 Date June 10 1925. 
payable at the City Treasurer's office. Due 
incl 


LOGAN, Logan County, Ohio.—BOND OFFERING.—Sealed bids will 
be received until 12 m. July 11 by Della Bishop, City Auditor, for $47,500 
5°%% coupon storm sewer construction bonds. Denom. $1 000, except one 
for $500 Date May 11925. Int. M. & N. Prin. and int. payable at 
the office of the City Treasurer. Due yearly on Nov. 1 as follows: $2,500 
6 53.000, 1927: $2,000, 1928 and 1929; $3,000, 1930; $2.000, 1931 and 
2 3.000, 1933: $2.000. 1934 and 1935; $3,000, 1936; $2.000, 1937 and 
38 $3 000, 1939: $2.000. 1940 and 1941: $3,000, 1942; $2,000. 1943 and 

144, and $3,000, 1945. Certified check on a solvent bank for 5% of the 
amount of bonds bid for, payable to the City Treasurer, requ ired. Bonds 
to be delivered and paid for within 30 days from time of award 

Sealed bids will also be received until 12 m. July 20 by Della 
City Auditor, for $19.000 5% water works improvement bonds. 
$1,000, except two for $500. Date Apr. 1 1925. Int. A. & O. Due 
$500 Oct. 1 1926 and Oct. 1 1927 and $1,000 yearly on Oct. 1 from 1925 to 
1945. Prin. and int. payable at the office of the City Treasurer. 


LOS ANGELES, Los Angeles County, Calif.—BOND SALE.—A syn- 
dicate composed of the First National Bank, Blair & Co., Hallgarten & 
Co., Eldredge & Co., Halsey, Stuart & Co., Hayden, Stone & Co., Red- 
mond & Co., Detroit Co., Phelps, Fenn & Co., Rutter & Co. and R. W. 
Pressprich & Co., all of New York, and Stevenson, Perry, Stacy & Co 
of Chicago, Anglo-London-Paris Co. of San Francisco and the Bank of 
Italy of Los Angeles, was the successful bidder for the following bonds 
aggregating $11.350.000, at a premium of $37, equal to 100.003: 


pon t 


BOND SALE 
ent 


—On June 10 an 
bonds was sold to (Miss 
100.38, a basis of 

Prin. and int 
$500 Jan. 2 1926 


Nellie 
anout 
r 9 


to 1929 


i) 
4 
\" 
; 


1¢ 
1¢ 
1¢ 
1‘ 


Bishop 
Denom. 


$8 000.000 water supply bonds as 44s. 


2,000,000 Colorado River aqueduct 
500,000 bridge bonds as 3s. 
500 000 library bonds as 34s 

50,000 pedestrian tunnel bonds as 4s. 


LOWELL, Gaston County, No. Caro. 
Harris, Town Treasurer, will receive 
$6,000 6% street improvement bonds. 
Due $500 yearly July 1 
payable at the Seaboard 
for 2% of bid is required. 

LYNN, Essex County, Mass. 


& Co. of Boston have 
loan of 250.000. due 


bonds as 4s. 


—BOND OFFERING.—R. F. 
sealed bids until 2 p. m. July 1 for 
Date July 1 1925 Denom. $500 
1928 to 1939 incl. Principal and interest (J. & J 
tank, N. Y. City. A certified check 


National 


Ltd ty ad A LOAN F. S. Moseley 
been awarded on a 3.2 liscount basis a temporary: 
Mar. 15 1926 


LYNN COUNTY (P. O. Tahoka), Texas.—BOND 
election will be held on June 30 for the Ro ‘pose of 
of issuing $500,000 5 road bonds . H. Cain 


MAC KSVILLE, Stafford c ounty, Kan.—RBOND 
merce Trust Co. of Kansas Mo has pure h: 
©, school bond Due in , to 20 y 


MADERA SCHOOL DISTRICT PrP. O. Madera) , Madera County, 
Calif.— BOND OFFERING L . Cooper, County Clerk, will receive 
sealed bids until 2 p. m. July 7 for $56,000 6% school bonds. Denom 
$1,000. Duein1to20 years. A certified check for 10‘, of bie is required 


MADISON COUNTY (P. O. Anderson), Ind.—POND OFFERIN¢ 
Frank Seward, County Treasurer, will receive bids on and after 10 4 
July 1 for the following 5°) road bonds 
$18,000 Grace Oder et al. free concrete road in 

Denom. $900 
20,000 William M. Van Dyke free 
bonds Denom. $1 .000 

Date July 1 1925 Int. M. & N. 15. Due on 

six months from May 15 1926 to Nov. 15 1935 ir 


MADISON COUNTY (P. O. Wampsville), N. Y. 
Robert L. Clark, County Treasurer, wi!! receive 
July 1 for the following coupon 4 or 44 bonds 
$145,000 highway bonds, maturing July 1 as follows 
incl.: $10,000, 1942 to 1959, inel., and $5,000 
105.000, deficiency bonds, maturing July 1 as follows 
1950, inel., and $10,000, 1951 
$1 .000 Date July 1 1925 
bid for, payable to above official, required. 
Dillon, New York City. 


MADISON SCHOOL DISTRICT, Madison County, Neb.—BONI) 
SALE The State of Nebraska purchased an issue of $25.000 4% “7 re- 
funding school bonds in May at per. Date May 11925. Due May 1 1945. 


MALDEN, Middlesex County, Mass.—LOAN OFFERING.—This city 
will receive bids until &8 p. m. June 29 * r the purchase on a discount basis 
of a temporary loan of $500,000, payable Jan. 1 1926 


MANCHESTER, siiisierencts ead N. H.—BOND SALE 
Eastman, Dillon & Co. of New York were during the past week the success- 
ful bidders for an issue of $300,000 4° coupon highway and sewer_bonds 
paying 99.619, a basis of about 4.05° Denom. $1,000 Date June 
1925 Prin. and semi-ann. int. payable at the National Shawmut Bank, 
Boston Due yearly on June 1 as follows: $20,000, 1926 to 1935 incl. and 
$10,000, 1936 to 1945 incl. 


MARICOPA COUNTY SCHOOL DISTRICT NO. 71 ‘P. O. Phoenix), 
Ariz.— CORRECTION We now learn that the Fred Emert Co. of St. Louis 
did not purchase the $5,000 6°. school bonds reported to them in 
V. 120, p. 2588. 


MARION, Perry County, 
City bonds offered on June 18—V 
Tigrett & Co. of Nashville, at 106, 
1925. Due July 1 1955. 


MARLBORO, Middlesex County, Mass.- 
& Co. of Boston have been awarded at 100.53 
June 1 1925 and payable 1926 to 1940 incl. 


MARSHALLTOWN INDEPENDENT SCHOOL DISTRICT, Marshall 
County, lowa. BOND SALE.—The $400,000 school bonds offered on 
June 17 V. 120, p. 3098—were awarded to Geo. M techtel & Co. of 
Dave nport as follows $165.000 as 4s and $235.000 as 44s Date June 
1925 Denom. $1,000 Coupon bonds Due serially 1935 to 1945 
Interest payable J.& D 


MAYWOOD, Frentier County, Neb.— BOND 
month of May the State of Nebraska purchased an 
refunding bonds at par. Date Mz Fe 16 1925 
optional March 16 1930 


MEDFORD, Middlesex County, Mass. 
temporary loan of $200,000, dated June 19 
1925 and Jan. 15 1926. was awarded on June 14% to the National Shawmut 
Bank of Boston on a 3.19% discount basis, plus a $2 premium. 


MERIDEN NEW INDEPENDENT CONSOLIDATED SCHOOL 
DISTRICT, Cherokee County, lowa.—BONDS DEFEATED.—The 
proposition to issue $30,000 school bldg. bonds submitted wv 4 a vote of the 
people at the election held on June 15—V. 120, p. 2848—failed; o carry. 


MILFORD SCHOOL DISTRICT (P. O. Milford), Hillsborough 
County, N. H.—BOND SALE.—The $115.000 414 % coupon schoo! bonds 
offered on June 19 (V. 120, p. 3229) were awarded to the Harris, Forbes & 
Co., of Boston, at 100.57—a basis of about 4.18°. Date July 1 1925 
Due yearly July 1 as follows: $6,000, 1926 to 1940, inclusive, and $5 000, 
1941 to 1945, inclusive 

MILTON, Norfolk County, 
proposals will be 
Maurice A 
bonds. 


ELECTION An 
voting on the question 
County Judge 


SALE.—The Com- 
ised an issue of 360.000 
ears 


T 


Anderson Township bonds. 


conerete road in Anderson Township 
e bond of each issue each 


BOND OFFERING 
sealed bids until 1] a.m. 


£5,000 
1951 
$5,000, 1 


1932 to 194] 

932 to 
Denom A certified check for 5° of bonds 
Legality approved by Clay & 


sold 
Ala.— BOND 
120, p 
a basis of 


SALE The 8$26.000 6° 
2098 were awarded to I. B 
about 5.58‘ 


Date July 1 


BOND SALE 


$85,000 4° 


—FE stabrook 
bonds, dated 


SALE 
issue 


Due 


During the 
of $11.500 5% 
March 16 1945 


TEMPORARY 


1925 and 


LOAN \ 
maturing Dec. 24 


Mass. 
received until 1 p. m 

Duffy. Town 
Denom. $1.000. 


—BOND OFFERING.— Sealed 
daylight saving time) July 1 by 
Treasurer, for $190.000 4° coupon school loan 
Date July 1 1925 Principal and semi-annual 








JUNE 27 1925.] THE CHRONICLE 3349 


interest (J. & J payable at the First N: ational Deak, eke. Due yearly NORTH PUYALLUP SCHOOL DISTRICT NO. 11: (P. Oo. Tancn), 
on July 1 as follows: $10,000, 1926 to 1935. inclusive, and $9,000, 1936 to | Pierce County, Wash.—BOND DESCRIPTION.—The $10,000 45% 
1945, inclusive. These bonds are exempt from taxation in Massachusetts | school bonds awarded to the State F —- Board at par (V. 120. p 2589 
and are engraved under the supervision of and certified as to genuineness | are described as follows: Date M: iV 5 1925 Denom $4100 $500. $600 
by the First National Bank of Boston; their legality will be approved by | $700, $800 and $900. ‘ 41. Ty : 


r) Cc . » serially 927 ( x Tr. 
Rope Ss Gray 3ovden & Perkins. whose opinion will be furnished the pur- | est payable May 15 oupon eM, Due serially 1927 to 1941 Inter 
enaser ll legal pape rs incident to this issue will be filed with the above : 
bank where they n be inspected at any time. Bonds will be delivered to 1x yon SCHOOL _ DISTRICT, Riverside County, Calif.—BOND 
the purchaser on or ‘about July 3 at the First National Bank of Boston. SALI The $7,500 5%% school bonds offered on June 15—V. 120, p. 
Financial Statement June 23 1925 3099 were awarded to the Freeman, Smith & Camp Co. of Los Ange les, 
Net valuation for year 1924 rasa Se hee ee $95 .411.811 ata oon of $17.50, equal to 100.23, a basis of about 5.49%. Date 
Debt limit : a 2 steps . wale. | a07 June 1 1925. Due $500 yearly June 1 1928 to 1942 incl. 
otal gross debt, including this issu 733.000 OCEANSIDE SCHOOL DISTRICT, San Diego County, Calif.— 
Exempted debt—Water bonds i 120.000 | BOND SALE.—The $10,000 6% school bonds offered on June 15—V. 120. 
; p. 3099—were awarded to the Wm. R. Staats Co. of Los Angeles, at a 
Net debt — $6023 000 premium of $616, equal to 106.16, a basis of about 5.00° Date May 11 
Borrowing capacity, $112,907 1925 Coupon bonds. Due $1,000 yearly May 11 1928 to 1937 incl. 
MISSION, Hidalgo County, Tex. BOND ELECTION An election en SS a ee Nene: P t 
pA } Big | ae oy Ju Is 14 for the purpose of voting on the qu yn of issuing Freeman, Smith & Camp Co } $500 
apemsaie Dean Witter & Co - 7 
MOBILE, Mobile Soynty, Ala.— BOND OFFERING.—Sealed bids wil) | First National Bank, San Diego 460 


be Ep rmtad ‘until 12 m. July 7 by S. H. Hendrix, City Clerk, for $139.000 OKLAHOMA, Oklahoma County, Okla.—BOND ELEC ‘TION. On 
lighting improvement, Se ries 1, 2, 3 and t bomdis. Date July 1 1925 , ' : ~ 

De ‘nom. $1.000 Due July 1 1935 optional at any ye arly interest period dean Re an election will be _ id for the purpose of voting on the question of 

commencing July 1 1926 upon payment of principal and premium of ; P we nligaon. ie 


“here are 30 bonds in Series 1, 44 bonds in Series 2, 34 bonds in Se ries 3 Oo’ NEILL SCHOOL DISTRICT NO. 131 (P. oO. O'Neill), Holt Coun- 
and 22 bonds in Series 4, each for $1,000 Each bid should be made | ty, Neb.—-BOND ELECTION On July 8 an election will be held for the 
se para tely for me bonds in each bay map ps Series 1, 2, 3 and 4 Principal purpose of voting on the question of issuing $2,500 5! school bonds. 
and semi-annual interest payé ible at the American Exchange National Bank, 
v - Cc itv Leal opi ion as to the validity of said bonds to be at expense pont DEataeTTON ese (P.O. Oran) Scott County, Mo.— 
f purchaser \ certified check for 1° of bid is required i he $4,800 5° school building bonds purchased 


ol 
; by the Mississippi Valley Trust Co. of St. Louis, at 102.50—V. 120. p. 
MONONGAHELA SCHOOL DISTRICT (P. ©. Monongahela), | 2072—a basis of about 4.74 are 














. 2972 described as follows: Date Feb. 1 1925 
Washington County, Pa. BOND SALE The $100.000 4! coupo! Denon $1.000 and S500 Due Feb. 1 as follows &1 000, 1927 to 1929 
tax-free school bonds, offered on June 22 (V. 120. p. 3229) were bought incl.: $1,500. 1930 to 1932 inel.; $2.000, 1933 to 1935 ine} 500, 1936 to 
by th Mellon National Bank of Pittsburgh Date June 1 1025. Due 1938 inel $3.000 in 1939 and 1940; $4,000, 1941 to 1044 Patel and $5,000 
$10.000 yearly on June 1 from 1944 to 1953. inclusive in 1945 Principal and interest (F. & A.) payable at the Mississippt Valley 

_-MONTC LAIR, Essex County, N. J.— NOTE SALE.—The 8503 524 87 St Low . St. Louis. Legality to be approved by ¢ rles & Rutherford 
water project notes offered on June 23 (V. 120. p. 3229) were win tain ia ) , 
hen ser] bh the fantcl » Bee ’ . 9 - 4 ‘ a4 - financial Siatemer 
purchased 1 \or bo! air Essex Trust Co. at 3.4 Date July 11925 Actual value of taxable property $1,250,000 
Assessed valuation, 1922 ‘ 989.180 
OREHEAD & JRL Carteret County, No. Caro BOND SALE Bonded debt (this issue only 18 000 

$150,000 6 str t improvement bonds offered on June \ 120, Population (estimated) 2,000 
Ly 3229 ere awarded to the First National Trust Co. of Durhat ata ORLEANS SCHOOL TOWNSHIP, Or: Cc ty ; 
premium of $5,425, equal to 103.61. a basis of about 5.55 Date July 1 ype tpl ao nT ees, orange County, ind.--BOND 
1925 Due July l as fe ov $6,000 in 1927 and $8,000 19028 to If - incl OFF! RING Sealed bids wil be received until p.n July 3 »y the ‘Town- 

4 4 asi ) Dived 3 } - O01 » Cr, shiy rustees t the National Bank of Orleans, for $30,690 414 °F coupon 
MORRI SON, Nix ‘ble County, Okla. ROND SAIL! The Pierso mpt. bonds Denom. 8500, except one for S690 Date July 1 1925. 
Bond C. of Okiaho ! i purchased an issue of S27.000 ¢ water J Due each six months as follows 81.000 Jul 1 1926 to Jar l 
rks coupon bend ‘Date Feb) 1 1925, Denom. $1000. Duc Feb 4., $1,500 July 1 1932 to Jan. 1 1938 incl. and $690 July 1 1938 
f Si Q t, Or lus ‘ <¢ ravaya) 1927 1 ¢ o 4 pavable at the National Bat of Orte Certified check 
‘ j : 14 @1 ‘ Ah te ar ea : 1%, for S30 D byte to tn order of Wi Jone secret required 

= , the f O he VD OF EERIN ’ Ssenled bids will also he fr ‘ ed until 3 p rm 

. 1 Ju ib Tov iia Trustec for S19.310 4 coupon school pt 
I | Is Denon S500, except one for S3it Dat J 1 1925 int. J.&J. 

"an Oot » | Due « h x months as follows: $1,000 Jul 1 1926 to July 1 1935 ] 

Sec i - . QO |} ana $1.310 July 119385 Certified check for 8250. pn able to the order of 

| " ded ‘ } 97 0000 | Wi Jones Secretar required The followin applies to both issues 
ad None } \ transcript of the proceedings to be furnished by the Board for the issue 

0 populat t estl ted now 500, | and sale of the bonds. 

MOUNT OLIVER, Allegheny County, Pa.—BOND OFFERING OSWEGO, Clackamas County, Ore.— BONDS VOTED.—At a recent 
Geo. A. Hoffma i Cush, wie seestve sealed bide welll 7 wm. | ero Se Vere Neeennee See REASON OE SLE.Oee Waler PANES. 
Eastern standard t e) July 10 for e7 000 4'¢ ©) tax-free municipal build- | OTTAWA COUNTY (P. O. Grand Haven), Mich.— BOND SALE 
r bonds Den n. £1,000 Date July 11925 Int. J. & J Due July 1 | The $67,500 Assessment District No. 11 and $74 000 Assessment District 
follon 3) () Me }029 1934 19 9 and 1944: and 87,000, 1949 A | ‘ 12 bonds offered on June 2 \ 120, p. 3 {) were purchased by 

certified ches for $1,000, payable to the Borough, required |} Stranahan. Harris & Oatis, Inc., of Toledo, as 4°, it a pre um of $S50, 

AE PLE ASAT iT, abarrus County, No. Caro.—BOND OFFERING, | ©Nel to 100.5% Due 2 to 10 years, 

, b we received until 2 p. m. July 1 by Fred Herrin, Town OTTAWA COUNTY (P. O. Port Clinton), Ohio BOND OFFERING. 
Clerk yo “S34 06 ' street improverrent bonds Date Julv 1 19025. Sealed proposals will be received by 1} \. Guth, County \uditor, until 
Denom., $1 000 Due $1,000. 1928 to 1937 inec!.: $2.000, 19838 to 1945 inel | l noon July 6 for $73.000 5¢* I. C. H. No. 438. Section «"’ bond 
ind $4,000. in 1946 and 1947 Prin ind int \ a pavable at the Denon $1 000 Date July 6 1025 Pris icip il and semi-annual interest 
Hanover National Bank, N. Y. Cit Purchaser to secure legal opinion & ©. 6) payable at the County Treasurer's office Due each six months 
at his own expense A certified check for 2° of bid is required. as follows: $5,000 April 6 1926, and $4.000 each Oct. 6 and April 6 from 

NAPERVILLE SCHOOL DISTRICT NO. 78 (PF. ©. Naporvilie), | Oot. 6 1208 to Usk. © ISOS, TCI VS. onus to be Gesivered St che (oun 
Du Page County, IIl.—DESCRIPTION The $65,000 4 school | Treasury or at the American Bank of Port Clinton as soon after the sale 
bonds awarded to the Continental & Commercial Trust & Savings Bank of j as they are ready A certified check for $1 000, payable to the County 
Chicago (see V. 120. p. 2848) are described as follows: Coupon lo ds. | ‘Treasurer, required Bidders will be required to satisfy themselves of the 
81.000 denominations Date June 11925. Interest J. & J Due July 1 | legality of the issue of bonds, but full transcript will be furnished the success- 
as follows’ $3000. 1928 and 1929: $1,000, 1930 to 1935. inclusive: $5,000, | 'U! bidder as required by law 
1936 to 1942, inclusive. Price paid, 102.45—a basis of about 4.21°; PARKERSBURG INDEPENDENT SCHOOL DISTRICT, Wood 

NASHUA, Hillsborough County, N. H.—BOND SALE The | County, W. Va. BOND SALE- The $229,000 5° coupon school bonds 
£300,000 4 4 coupon bridge bonds offered on June 26 \ 120. p. 3229 | offe ‘red on June 23 (\ 120, Dp. 3230) were awarded to the Kk anaw ha \ alley 
were awarded to E. H. Rollins & Sons at 101.22. a basis of about 4.10° | sank of C harle Son at & premium of $10,165 31, equal to 104 ‘3 - basis or 
Date July 11925. Due $15,000 yearly July 1 1926 to 1945 in 1. | about 4.38%. Date Aug. 11924. Due Aug. 1 as follows: $28,500, 1930 


NAVARRO COUNTY (P.0.C T to 1935 incl., and $29,000 in 1936 and 1937. 

; . O. Corsicana), Tex.—BONDS DEFEATED, : . 

At the election held on June 20 (V. 120, p. 3099) the proposition to issue PAWNEE COUNTY UNION SCHOOL DISTRICT NO. 1 (P. O. 

$7,000,000 road bonds was defeated. Rozel), Kan..-BOND SALE The $20,000 4%4°) school bonds, offered 

: on June 16-—-V. 120, p. 3099—were awarded to the Branch-Middlekauff 

NEWBURGH, Orange County, N. Y.—BOND SALE.—The $12.- | Co. of Wichita, at a premium of $330, equal to 101.65. a basis of about 
2—V 


120.98 414° impt. bonds offered on June 2 120, p. 3230-—were | 4.50% Date Mar. 11 1925 Coupon bonds. Due Jan. 1 as follows: 
purchased by Geo. B. Gibbons & Co., Inc. of N. Y., at 101.17, a basis of | $1.000 in 1927 and 1928 and $1,500, 1929 to 1940 inel 
about 4.28 Date July 1 1925. Due July 1 as follows: $1,200, 1926 Name of Bidders Syerie. 
to 1934 incl. and $1,320.98, 1935. HM. Reed, Larned 8200.00 
NEW JERSEY (State of).—STATE DISPOSES OF $10,000,000 BONDS | {1 B. Hells, Rozel oe “74.00 
TO LOCAL BANKS.—On June 23 the following three issues of 44 ©] coupon | rhe Shaw “4 = e t. ‘oon en , 316.00 
or registered bonds offered on that date—V. 120. p. 3099—-were disposed The First T oe Wi + eae a 202 60 
of to local banks, the average prices being 103.173 for the highway bonds, fine ° eee Wake aie vs Wichit: 175 00 
103.044 for the road bonds aed 103.046 for the bridge bonds ’ ijuarantee Tithe & Trust Co., ichita 75, 
$5.000 000 highway bonds. Due July 1 1955 optional July 1 1940. PEABODY, Essex Count Mass. TEMPORARY LOAN The Old 
3,000,000 road bonds Due July 1 1940. Colony Trust Co. of Boston has been awarded a temporar revenue loan 
2,000,000 birdge bonds. Due July 1 1940. of $100,000, due Dec. 1 1925, on a 3.23° discount basis, plus a $1.25 
NOBLE COUNTY (P. O. Perry), Okla.—BONDS VOTED —'The voters | PrC™!um 
authorized the issuance of $900,000 road bonds at a recent election. PEEKSKILL UNION FREE SCHOOL DISTRICT (P. O. Peekskill), 


; ; Westchester County, N. Y.—BOND OFFERING Fred J. Bohiman, 
NORFOLK, Norfolk County, Va.—BOND SALE The following | Clerk, Board of Education, will receive sealed bids until 8 p.m. July 7 for 





coupon or re gistered bonds, aggregating $1.846,.000, offered on June 23 | $15.000 school bonds to bear interest at a rate named by bidder Denom. 
V. 120. p. 3099) were awarded to a syndicate composed of Kissel, Kinni $1,000. Date July 1 1925 Prin. and int. (J. & J.) payable at the Peeks- 
eutt & Co., First National Bank Haisey, Stuart & Co., and Redmond & kill National Bank in New York exchang Due $1,000 yearly Jan, 1 1927 
Co., all of New York, as follows to 1941 inel. A certified check for $250, payable to the District Clerk. 
| $1,304.000 4'4° public improvement bonds at 102.10. a basis of about | required 
Pa j , ate July 11925. Due July 1 1947. Interest pay- PERKINS COUNTY SCHOOL DISTRICT NO. 1 ‘P. O. Grant), 
eso ae hae e , — - Neb.— BONDS VOTED At the election held on June &—V. 120. p. 2849 
542.000 5 bonds (composed of $400.000 port terminal and $142.000 | the voters authorized the issuance of $25,000 school bonds bs cmt of 
water bonds) at 108.66, a basis of about 4.98°". Date May 1 | 119 for to 9 against ¥ ; 
1922 Due May 1 1952 Interest payable M. & N | , ‘ seni 
Principal and interest payable at the city’s fiscal agency in New York City. | PERRY COUNTY ‘PP. O. Hazard), Ky. BOND DESCRIPTION 
Financial Statement | The $100,000 5 road bonds purchased by Cc. E. Duff—V. 120, p. 2849 
Actual value, taxable property (estimated $303 356 230 | are described as follows: Date June 1 1925 Denom. $1,000 Due serially 
Assessed value. taxable property, 1925 197 &44.909 | 1935 to 1947 Interest payable (J. & D 
Tota be ded ai rt including this issue ek mora IS 062 500 PERU, Miami County, Ind DESCRIPTION The &70.000 4! 
oa Munic i _ pe rt Terminal bonds 1000 000 | park bonds awarded as stated in V. 120, p. 3099— are described as follows 
Sinkit 5 fur he 7 —_ 2 001 002 Coupon bonds in denom. of $1,000 each Date May 15 1925. | Prin. and 
1nKITie ith - . - . 299 (2 semi-ann. int M. & N 15) payable at the W abash Vaile y Trust ¢ 0., 
Net debt 4 = 40 Ox Peru Due each six months as follows: $1,000 May 15 and $1.000 Nov 15 
‘Por 1 199. 115.777 . nlatior : i sak ae 0 105 | from May 15 1927 to May 15 1941, then $1,000 « ach May 1% and $2,000 
Population, 1920, llo.wse; present populati ae BVed, 100.012 each Nov. 15 from Noy. 15 1941 to Novy. 15 1954, all inclusive 


ena de comtea tel ia Mass." BOND SALE On June | PETERSBURG SCHOOL CITY (P. O. Petersburg), Pike County, 


date \ 120 p. 32 0) were awarded to Estabrook & Co. of Boston. at | Ind. RONT]D OFFERI NG Se aled bids will be received until 2 p 
100.83. a basis of about 3.81° Date July 1 1925 Due $11.000 vearly | July 6 by the Board of S« hool \rrustees for e733 000 j school bor ds. 
on July 1 from 1926 to 1930 incl ‘a : Denoms,. 20 for $500, 2 for $1.000 and 14 for $1,500 Int. (J. & J. 15 

m July 1 IFOT 1020 a 8 lue each six months as follows $500 July 15 1926 to Jan. 15 1936, in 


NORTHBRIDGE, Worcester County, Mass... 7h \PORARY LOAN $1,500 July 15 1936 to Jar 15 1943. inel., and $1.000 July 15 1943 and 
an The Old Colony Trust Co. of Boston was awarded on June 25 a ten porary Jat 15 1944 
ben ot ee 1, nS Oct. 10 1055, OR 8 5.50% CHCOURE Das. PINS S|  PRORNEN UNION SCIOGS, DISTRICT (fF. O. Pisonia), Mastoone 
premium of $1 75 County, Ariz.--BONDS VOTI At an election held on June 10 the 
voters authorized the issuance Ae $300 090 sche building bonds 
PIONEER, Eastland County, Tex.—BONDS VOTED.—The voters 


100 6 publi improvement bonds at par. ithorized the suance of $25,000 schoo! building bonds at 4 ent election 


NORTHPORT, Tuscaloosa County, Ala.—BOND SALE The 
Merchants Bank & Trust Co. of Tuscaloosa has purchased an issue of 


$15 
; 
’ 
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MIPITTSFIELD, Berkshire County, Rie MPORARY LOAN. —- 
A temporary loan of $200,000, issued in anticipation of revenue, dated 
June 23 and payable Dec. 8 1925, has been awarded to the Old Colony 
Trust Co. of Beston en a 3.16% discount basis, plus a premium of $1 75. 


POLK SCHOOL TOWNSHIP (P. O. Plymouth), Marshall County, 
Ind.— DESCRIPTION .—The $19,000 5% coupon school bonds awarded 
to the Fletcher American Co. of Indianapolis (see V. 120, p. 2849) at 102.596 
are described as follows: Denom. $500 Date July 11925. Int. J. & J 
Coupon bonds. Due July 1 1932. Net income basis about 4.57%. 


PONTIAC, Oakland County, Mich.—BOND SALE.—On June 15 
$20,000 4%°% coupon (special assessment) water-main bonds offered on 
that date were purchased by the city itself at par. Denom. $1,000. Date 
June 151925. Int.J.& D. Duein 5 years. 


PORTAGE COUNTY (P. O. Pavenna), 
On June 23, Breed, 
5% read bonds, 
equal to 102.67. a basis of about 
as follows: $3,296 1926 $3,000, 
$4,000, 1930 to 1934 incl 

PORT HURON, St. 
Thomas H. Molloy. 
ll a. m. June 
not to exceed 5%: 
$118.340 04 special 

$340 04. 


Ohio.—RBOND SALE 
offered on that 120, p. 3231) for $34,188.33 
. Date July 1 1925. Due Oct. 1 
; $4,000, 1928; $3,000, 1929, and 


date (V. 
4.45% 


1927 


mae 


‘Clair County, Mich.—BOND OFFERING.— 
Commissioner of Finance, will receive sealed bids until 
29 for the following sewer bonds bearing interest at a rate 


assessment bonds. Denom. $1.000, except one for 
Due July 15 as follows: $17,000 1926 to 1931 
inel., and $16,340 04 1932. Principal and interest payable 

at the City Treasurer's office. 

56,708 00 city’s portion bonds. Denom. $1,000, except one for $708. 
Due July 15 as follows: $8,000 1926 to 1931. inel., and 
$8 .708 in 1932 Principal and interest payable at the Hanover 
National B: ink New York City. 

Date July 15 1925. Interest J. & J. 15. 

required. Bidder to furnish legal opinion and printed bonds. 
be accepted and are preferred at 44% interest. 


PORTLAND, Cumberland County, Me.—TEMPORARY LOAN.— 
On June 23 the Casco Mercantile Trust Co. of Portland w as aw: arded a te m- 
porary loan of $200,000 dated June 30 and maturing Oct. 5 1925 0na 3.17 
discount basis 


PORTSMOUTH, Scioto County, Ohio.—BOND OFFERING 
12 m. July 9 J. Earl Chandler, City Auditor, will receive 
$30,000 5% coupon water works extension bonds 
Date May 1 1925 Principal and semi-annual interest (M. & N.), payable 
at the office of the City Treasurer Due yearly on Nov. 1 as follows 
$1.000 1926 to 1929, incl.: 2.000 1930. $1 000 1931 to 1934. inel., $2.000 
1935. $1.000 1936 to 1939, inel.: $2,000 1940. 81.000 1941 to 1944, inel. 
$2,000 1945, $1.000 1946 to 1949, inel., and $2.000 1950. Certified check 
on some solvent bank for 2° of the par value of the bonds bid for, payable 
to the above City Auditor, required. 


PORTSMOUTH, Norfolk County, Va. 
Brinson, City Clerk, will receive 
following 4% coupon or registered bonds aggregating $325,000 
$125,000 school bonds Due $5.000 July 1 1930 to 1954, incl 

200,000 improvement bonds Due $8.000 July 1 1930 to Pag! 

Date July 1 1925 Denom. $1,000 Principal and int J 
in New York Legality approved by John C. Thon 
The bonds will be prepared under the supervision of 
Mortgage & Trust Co., N. Y. City, which wil! certify as to the genuineness 
of the signatures of the officials and of the seal impressed thereon. 


POSEY COUNTY (P. O. Mount Vernon), Ind.—RBOND OFFERING. 
—Sealed bids will be received until 2 p. m. July 2 by Albert Murphy 
County Treasurer, for the following 4% % county unit highway improve 
ment bonds 
$18,400 Annie D. Larkin et al. in Point Twp 

Due $1,840 yearly on May 15 from 1926 to 1935 inel. 

13,860 William E. Hasting et al. in Point Twp. road bonds Denom. 

$693. Due $1,386 yearly on May 15 from 1926 to 1935 incl. 

Interest M. & N.15. 

BOND OFFERING.—Sealed bids 
County Treasnrer, until 2 p. m. July 9 for $195.000 4% % Jacob 
Harlem et al. road bonds Date Aug. 5 1925. Denom. $1.000. Int. 

-&D.15 Due $5,000 each six months from June 15 1926 to June 15 
1943, and $4,000 each six months from Dec. 15 1943 to June 15 1945. 


PULASKI COUNTY (P. O. Winamac), Ind.—BOND OFFERING 
Sealed bids will he received until 3 p.m. June 30 by A. P. Vurpillat, County 
Treasurer, for $3,737 6°. coupon ditch bonds. Denoms. 4 for $467 12 
and 4 for $467 13. Date July 11925. Int. J.&J. Due yearly on Jan. 1 
as follows: $467 12, 1927 to 1930 incl., and $467 13, 1931 to 1934 incl 


PULLMAN, Whitman County, Wash.—BOND SALE.—The $25.000 
city bonds offered on June 23-—V. 120, p. 3100-—were awarded to Blyth, 
Witter & Co. of Los Angeles as 1'¢s at a premium of $67, equal to 100.19. 
Purchaser agreed to furnish blank bonds 


RED BANK, Monmouth County, N. J. 
E. Olsen, Borough Clerk, will receive sealed bids until 8 p. m. July 20 for 
an issue of 144% coupon or registered general improvement bonds in an 
amount not to exceed $258,000, no more bonds to be awarded than will 
produce a premium of $1,000 over $258,000. Denom. $1,000. Date 
Aug. 1 1925. Prin. and semi-ann. int. (F. & A.) payable at the Second 
National Bank & Trust Co. of Red Bank. Due Aug. 1 as follows: $8.000, 
1926 to 1937 incl., and $9,000. 1938 to 1955 incl. Legality approved by 
Caldwell & Raymond, N. Y. City. A certified check on an incorporated 
bank or trust company for 2% of bonds bid for, payable to the Borough, 
required. 

ROCKWALL, Rockwall 
$37,500 514°, sewer bonds were registered by the 
Texas on June 15. Due serially. 


ROSEBORO SCHOOL DISTRICT (P. O. Clinton), Sampson 
County, No, Caro.—BOND OFFERING.—C. E. Shipp, Clerk, Board of 
County Commissioners, will receive sealed bids until 11 a.m. July 6 for 
$40,000 5%¢ coupon school bonds. Date July 11 1925. Due $1,000, 
1928 to 1943 mee and $2,000, 1944 to 1955 ect. Prin. and semi-ann. int. 

ay able at the U.S. Mtge. & Trust Co., N. Y. City. <A certified check for 
Pot bid is required. 


‘ROYAL Smee TOWNSHIP SCHOOL DISTRICT NO. z (P. O. Royal 
Oak), Oakla ounty, Mich.—BOND SALE.—The $75,000 school 
bonds offe red. ‘on June 3—V. 120, p. 2850—were awarded on June 11 to 
Benjamin, Dansard & Co. of De troit as4'¢s. Denom. $1,000. Coupon in 
form. Date June 11925. Int. J. & D.” Due June 1 1955. 


RUTLAND, Rutland Pasar Vt.—BOND SALE.—Clark, Dodge & 
Co. of New Y ork have purchased the 2 issues of 44 °% gold coupon bonds 
offered on June 25 (V. 120, p. 3232) as follows: 

of 


$30,000 street improvement bonds at 103.20. a 
a basis of about 4.02% 


Tntil 
sealed bids for 
Denom. $1.000. 


BOND OFFERING b. Cc 
bids until 12 m. June 30 for the 


sealer 


incl 

pay able 
eon . ¥. City. 
the United States 


road bonds Denom. $920 


will be received by Albert Murphy, 


M. 


-BOND OFFERING.—Amy 


County, Tex.—BONDS REGISTERED .— 


basis about 4.03%. 

Due $10,000 yearly July 1 1946 to 1948 inel 

15.000 ewe rand sidew: ilk bonds at 103.01, 
1 194 


Date July 11945. 


ST. JAMES DRAINAGE DISTRICT, Mississippi and New Madrid 
Counties, Mo.—-BOND SALE Little & Moore, Inc., of St. Louis have 
urchased an issue of $244,000 5° drainage bonds Date April 1 1625 
weer, $1,000. Due April 1 1928 to 1945 Principal and int 
& 0.) payable at the Mississippi Valley Trust Co., St. Louis. Lexality 
sanceved by Charles & Rutherford, St. Louis ; 


ST. JOSEPH pon, DISTRICT, Buchanan County, 
BOND OFFERING Loving. Business Manager. will receive 
bids until 2.30 p. m 50 for $300,000 4°. school building bonds. 
Aug. 1 1925. 


ST. LAWRENCE COUNTY (P., O. Ironton), Ohio.—BOND OFFER- 
ls will be received until 12 m June 26 by A. O. Davidson, 

Cc ‘lerk, Board of County Commssioners, for $100,000 5% special assessment 
een-county highway bonds. Denom. $1,000. Date June 1 192: Int. 
-&8. Due $10,000 yearly on Sept. 1 from 1926 to 1935 incl. and 
int. payable at the office of the County Treasurer. 


ST. LUCIE COUNTY ROAD AND BRIDGE DISTRICT NO, 5 
P . Fort Pierce), Fla.—BOND OFFERING.—Sealed bids will be 
ceived until 2 p.m. July 13 by P. 
missioners, for $845,000 6° 
Denom. $1,000. 


Due 


erest 


Mo 


sealed 


Suis Date 


Pr rin 


coupon 


road bonds. Date oar 1 
Due July 1 as follows: 


1925 
$5,000 in 1926 and 1927 


; $15,0008 
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Elliott & Harrison of Cincinnati purchased the $33,296 | 


| Sacremento, 


California 


| Wells Fargo Bank & Union Trust Co. 


| Blyth, 


Certified check for $1,000 | 
sids will | 


| will be 


The 


State Comptroller of 
| 


re= | 
C. Eldred, Clerk, Board of County Com- . 


[V 


1928 to 1930 incl.: $20,000, 1931 to 1935 incl.: $25,000, 1936 t to 1940 incl.; 
$30,000, 1941 to 1945 inel.: $37 000, 1946 to 1950 incl., and $46,000, 195 1 
to 1955 act. Prin. and int. (J. & J. pay; able at the U. 8S. Mtge. & Trust 
Co., N.. ¥. Cite. Legality Mt ed John C. Thompson, N. Y . City. 
A certified heck for $5,000, payable to the Board of County Commission- 
ers, is re quired. 


ST. PAUL, Ramsey County, Minn.—BOND OFFERING WwW. F 
Scott, City C omptroller, will receive sealed bids until July 15 for the follow. 
ing bonds, aggregating $1,500,000: 
$1,000,000 sewer. 

500,000 school. 


T a bonds are in addition to those being offered on July 1 (V. 
3232 


SACRAMENTO, Sacramento County, Calif. 
$225.400 4% % municipal improvement, Series 1923. 
12—V. 1: 20, p. 3100—were aw: arded to the 
at a premium of $6,957, equal to 103.08, a basis of about 
Coupon bonds. Due Jan. 1 as follows: 35.300, 1926 to 1939 incl. 
1940 to 1963 incl. Following is a list of other bidders: 


120, p. 


—BOND SALE.—The 
bonds offered on June 
Capital National Bank of 


4.31% 
$6300, 
Prem. 
Anglo, London, 
San Francisco “4 
National 
San Francisco 


and Schwabacher & Co., 

* -$5.816 

H. Co. 
-- 5,236 

Heller, & Co., 
‘ ee 4,511 
4,228 
3,855 
Saeia 3,788 


aris Co., San Francisco 


Bank, ‘Sacramento: and R. Moulton 


and Bruce 
San Francisco 
Dean Witter & Co.. San Francisco. 
Freeman, Smith & Camp Co., San Francisco. 
E. H. Rollins & Sons, San Franc isco ee ai - . 
Harris Trust and Savings Bank, Chicago-- - 3,670 
Witter & Co., and Wm. R. oe aats Co., San Francisco sy | 1? 
American Securities Co. and Wm. Cavalier & Co., San Francise Suan 5 AT 
All bids include accrued intere a 


SALEM SCHOOL TOWNSHIP (P. O. Salem) Washington County, 
Ind.— BOND OFFERING .—Sealed bids will be received until 1:30 p. m. 
ouly 10, by the Board of Trustees. for $30,000 5% coupen high school 
building impt. bonds. Denom. $750. Date July 10 1925. Int. & J. 
Due $1,500 each six months from Jan. 1 1927 to July 1 1936 incl. Bonds 
payable at the Farmers’ State Bank, Salem. 

SALINA, Saline County, Kan.—POND OFFERING.—Chas. E. 
Banker, City Clerk, will receive sealed bids until 4 p. m. June 29 for $12,- 
189.42 4% paving improvement bonds. Date March 1 1925. Due 
serially March 1 1926 to 1935. A certified check for 2% of bid payable to 
above named clerk is required. 


SAN ANGELO, Tom Green County, Tex. 

State Comp troller of Texas registered on 

bonds, aggregating $375,000 

$275.000 sewer 
KOO00 street 
20 OOO street 
Due serially. 


SAN DIEGO HIG 
Calif.—BOND SALE 


BONDS REGISTERED .— 
June 18 the following 5% 


improvement 
and bridg¢ 


S$H SCHOOL DISTRICT, San Diego County, 
The 8400.000 5 school bonds offered on June 15 
V. 120, p. 3100—were awarded to a syndicate composed of the Wm. R. 

Staats Co., the First Securities Co., California Securities Co., all of Los 

Angeles and Mercantile Securities Co. of San Francisco, at a premium 

of $32.132. equal to 108.03, a basis of about 4.45% Date May 4 1925. 

Due $12,000, 1932 to 1961 incl. and $10,000, 1962 to 1965 incl. Coupon 

bonds. Following is a list of other bidders: 
Name of Bidder 

Harris Trust and Savings Bank 

IHinois Merchants Trust Co., Dean W itter & Co 
and Wells Fargo Union Bank & Trust Co 

tank of Italy, Anglo-London-Paris Co., Freem: 

R. H. Moulton & Co 

Southern Trust & Commerce 

Blyth. Witter & Co., E. H Roll ins & Sons 

First National Bank, San Diego 


SAN ANTONIO, Bexar County, Texas. 
TION .—We now learn that Eldredge & Co 
of New York, and C. W. McNear & Co., 
with the First National Co. of St 


Prem. 
. —e - $31,640 
. Heller Bruce Co., 
668 
RRS 
728 
520 
y 293 
3,111 


ADDITIONAL INFORMA- 
Wm. R. Compton Co., both 
of Chicago, were in joint account 
Louis in the purchase of the $7,000,000 
514° water-works bonds (V. 120, p. 3100). ‘The bonds are described as 
follows: Date May 1 1925 Denom. $1,009. Coupon bonds. Due May 1 
as follows: $51,000 in 1926, $54,000 in 1927, $57,000 in 1928, $60,000 in 
1929, $64,000 in 1930, $67,000 in 19231. $71,000 in 1932, $75,000 in 1933, 
$79,000 in 1934, $83,000 in 1935. $88,000 in 1936, $92,000 in 1937, $97,000 
in 1938, $103,000 in 1939, $108,000 in 1940, $114,000 in 1941, $121,000 in 
1942, $127,000 in 1943, $134,000 in 1944, $142,000 in 1945, $150,000 in 
1946, S12 58 000 in 1947, $166,000 in 1948, $176,000 in 1949, $185,000 in 
g0¢ 
< 


an, Smith & C amp 


tank, San Diego 


1950, $195,000 in 1951, $206,000 in 1952, $218,000 in 1953, 29 000 in 
1954, $242,000 in 1955, 805 5.000 in 1956, $269,000 in 1957, $2 4,000 in 
1958, $300,000 in 1959, $316,000 in 1960, $334,000 in 1961, $352,000 in 
1962, $372,000 in 1963. $392.000 in 1964, and $414,000 in 1965. Legality 
approved by John C. Thomson, New York City Principal and interest 
& N.) payable at the office of the City Treasurer or at the Chemical 
National Bank, New York City, at option of holder. 
Financial Statement. 
Assessed valuation, 1924- Son ce 
*Total bonded debt_ 
Water-works bonds. 
Sinking funds 
*Net bonded debt 
* This amount includes 
Population, 1920, U 
200,000. 


SCHUYLKILL COUNTY (P. O. Pottsville), Pa.—-BOND OFFERING. 
Sealed bids will be received by the Clerk Board of County Commissionets, 
until 11:30 a. m. July 7 for $400,000 414° coupon highway and bridge 
bonds Denom. $1,000 and $500. Due Aug. 1 1955, optional Aug. 1 1935. 
Purchaser will be required to have bonds engraved and printed at his own 
expense A certified check for 10°) of amount bid. required. 


SCOTIA, Schenectady County, N. Y.—BOND SALE.—Geo 
Gibbons & Co., Inc. of New York purchased the 8 issues of coupon 
privilege of registration) bonds offered on June 22—V. 120, p. 3232— 
follows 

As 4.S0s at par. 
$9,300 yom improvement bonds (Vine Street). 

Aug. 1 1925 Due $930 yearly on Aug. 1 from 1926 to 19: 
ive Optional on any interest payment date 
street improvement bonds (Second Street Denom 
Aug. 1 1925. Due $1,800 yearly on Aug. 1 from 
inclusive. Optional on any interest payment date. 
street improvement bonds (Sixth Street Denoms. 20 for $1,000 
and 10 for 3680 Date Aug. 1 1925 Due 32.680 yearly on Aug. 1 
from 1926 to 1935, inclusive. Optional on any interest payment 
date. 
street improvement bonds (Sanders Ave.). 2920. 

Aug. 1 1925 Due $1,840 yearly on Aug. 1 1926 to 


-$250 936 240 
18,748,500 


_ $7,000,000 
1,008 322 
- 10,740,178 

district debt. 
present population, 


all improvement 


. 8. Census, 161,379; estimated, 


B. 
with 
as 


Denom. $930. Date 


35, inclus- 


18,000 L900 


1926 to 


Date 
1935, 


26,800 


18.400 Denom. 
from 

t date 
t Denom. $1,500. 
1 from 1926 to 1935, 
ent date. 


Date 
1935, 
inclusive. Optional on any interest p 
street improvement bonds (Ten Broeck 
Date Aug. 11925. Due $4,500 yearly on Aug. 
inclusive. Optional on any interest payn 
As 4!'¢s at 100.513, a basis of about 4.45 
4,000 water bonds. Denom. $400. Date J aly 
on July 1 from 1926 to 1935, a 
sewer bonds. Denom. 3800 Date July 
on July 1 from 1926 to 1945 inclusive 
street improvement bonds (James Street 
Aug. 1 1925. Due $250 yearly on Aug. 1 from 1926 to 1935, 


SEATTLE, King County, Wash.—BOND SALE.—The 
water extension 1920 Series WZ-3 bonds offered on June 18 120. p. 
2850—were awarded to a syndicate composed of Geo. H. Burr & Co.: 
Stranahan, Harris & Oatis Inc. and B. J. Van Ingen & Co. all of New York: 
Geo. H. Burr: Conrad & Broom and Seattle National Bank, both of Seattle 
as 4'4s at 97.52. Date July 1 1925. Denom. $1,000. Due serially July 1 
1931 to 1945. Legality to be approved by Chester B. Masslich, ¥. 0, 

BOND SALE.—During the*month of May the City of Seattle sold at 
par the following 6% bonds, aggregating $258,686.60. 


15.000 


Stre 


1 1925. 


Due $400 yearly 


16,000 1 1925 Due $800 yearly 


= 


2,500 Denom. $250 


Date 
incl. 


$1, 000,000 








JUNE 27 1925.] 


THE CHRONICLE 





3351 








Dist. No. Amount. 


Purpose. Date. Due 

3833 $6,107 94 Grading __..._..-.--- May 51925 May 5 1937 
3838 31,256 22 Paving ............-- May 51925 May 5 1937 
3890 63,.55070 Paving ___......___-- May 81925 May 8 1937 
3898 1.08459 Paving ___....._____- May 81925 May 8 1937 
3907 bo, ) 7 "aaa May 81925 May 8 1937 
3830 2,499 71 Water Mains.______-- May 12 1925 May 12 1937 
3900 9,15307 Paving ____.__..____.. May 12 1925 May 12 1937 
3811 51,612 92 Water Mains___.___-- May 161925 May 16 1937 
3868 780 29 Water Mains____-_ --- May 161925 May 16 1937 
3848 5,50606 Sewers ___......--.-- May 21 1925 May 21 1937 
3878 9.189 18 Grading ............. May 21 1925 May 21 1937 
387 - t) a ~~ " 9S iheeeeeseey May 23 1925 May 23 1937 
3819 4,18967 Grading _______._____ May 251925 May 25 1937 
3891 Ek 2 #0 SSS May 251925 May 25 1937 
3913 6,175 16 Walks__- St eee May 251925 May 25 1937 
3516 4.81942 Grade & Walks ---. May 291925 May 29 1937 
3872 5,021 70 Water Mains______-.-- May 29 1925 May 29 1937 
3931 Dente «TE 6 cieccwwacaaam May 29 1925 May 29 1937 
Bonds subject to call on any interest payment date 


SECAUCUS, Hudson County, N. J.—BOND SALE.—The First Na- 
tional Bank of Secaucus purchased the issue of 5%% Park and County 
Ave. widening coupon or registered bonds offered on June 16 (V. 120, p. 
2973), taking $33.000 ($34,000 offered) for $34,100, equal to 1033.33—a 


basis of about 5.03%. Date June 1 1925. Due $2,000 June 1 1926 to 
1942, inclusive. 


SHARON TOWNSHIP (P. O. Shinglehouse R. F. D.) Potter County, 
Pa.—BOND OFFERING .—Sealed bids will be received by R. D. Blauvelt, 
Secretary Board of Supervisors until 2 p. m. July 6 for $15,000 4% % road 
bonds. Date July 1 1925. Prin. and semi-ann. int. (J. & J.) payable at 
the First Natienal Bank, Shinglehouse. Due July 1 as follows: $250, 1926 
to 1931 incl., $500, 1932 to 1936 inel. and $1,000, 1937 to 1946 incl. 
check for 5% of bid, payable to the Township Treasurer, required. 


SHELBY, Richland County, Ohio.— BOND OFFERING.—Sealed bids 
will be received until 12 m. July 15, by Bert Fix, Director of Finance, 
for $12,772.57 6% (special assessment) Whiteway impt. bonds. Denom. 
$500, except one for $772.57. Date May 1 1925. Int. M. & N. Dueas 
follows: $2,772.57 May 1 1926 and $2,500 May 1 1927 to May 1 1930 incl. 
Certified check for 5°% of amount of bonds bid upon, payable to Director 
of Finance, required 


SHERIDAN COUNTY SCHOOL DISTRICT NO. 2 (P.O. Rushville), 
Neb.—BONDS VOTED—DESCRIPTION .—At the election held on June 
15—V. 120, p. 2850—the voters authorized the issuance of $69,500 school 
building bonds. 
the Peters Trust Co. of Omaha, see above reference. 
Denom. $1,000. Coupon bonds. 
bear interest at the rate of 5°. 


Date July 1 1925. 
Due serially 1935 to 1955. The bonds 
Interest payable (J. & J.). 


| Certified check for $100 on some solvent bank in Sylvani 


— 4 


$1,000.| Date June 1 1925. Interest M. & 8S. Due $1,000 Sept. 1 1926 
to 1933, inclusive. Principal and interest payable at the Farmers & 
Merchants Deposit Co., Swanton. Certified check on some bank in 


Toledo or Swanton for 5% of the amount of bonds bid for, payable to the 
Village Treasurer, required. 


SSYLVANIA, Lucas County, Ohio.—BOND OFFERING .—Sealed bids 
will be received until 12 m. July 3 by Park Wagonlander, Village Clerk, 
for $1,500 6% bonds for band stand, bath house and purchase of playground 
enon, Denon. 5100. sion June 1 1925. Interest J. D. Due 
yearly on June | as follows: $100, 1926 $200, 1927 $100, 1928 $200, 1929 
$100, 1930 $200, 1931 $100, 1932 $200, 1933 $100, 1934, and $200, 1935. 


a or Toledo, pay- 


| able to Village Clerk, required. Bonds to be delivered and paid for within 


Cert. | 


These bonds were purchased subject to being voted by | 


ten days from time of award. os 


TALBOTTON SCHOOL DISTRICT, Talbot County, Ga.—BOND 
SALE.—J. H. Hilsman & Co. of Atlanta were awarded on May 16 the 
$30,000 5% school bonds at par. Date May 1 1925. Denom: $1,000. 
Coupon bonds. Due May 1 as follows: $1,000, 1931 to 1950, incl., and 
$2,000, 1951 to 1955, inel. Interest payableM.&N. These are the bonds 


reported sold under the incorrect caption ‘‘Talbot County, Ga.’’"—V 
120, p. 3101. 


TENNESSEE (State of).—BOND SALE.—The following coupon bonds, 
aggregating $650,000, offered on June 18—V. 120, p. 2592—were awarded 


to I. B. Tigrett & Co. of Jackson at a premium of $13,253 50, equal to 
102.03, a basis of about 3.96%. 


$300,000 444% memorial bonds (Series of 1925). Due $10,000 yearly 
July 1 1930 to 1959, inclusive. 
350,000 4% University of Tennessee certificates of indebtedness. Due 
$35,000 July 1 1926 to 1935, inclusive. 
Date July 1 1925. 


TEXAS CITY, Galveston County, Tex.—BOND ELECTION.—On 
July 20 an election will be held for the purpose of voting on the question 
of issuing $130,000 paving bonds. 

TEXAS (State of).—BONDS REGISTERED.—During the week ending 


June 20 the State Comptroller of Texas registered the following 6% bonds 
aggregating $3,400: 





Amt. Place. Purpose. Date.Reg. Due. 
$2,000 Lamar Co. C. 8S. D. No. 25__-. School 16 1 to 20 years 
1,400 Dallas Co. Levee Impt. D. No. 12. Levee 17 Serially 


TILDEN INDEPENDENT SCHOOL DISTRICT, McMullen County, 
Tex.—BOND SALE.—The J. E. Jarratt Co. of San Antonio has purchased 
an issue of $25,000 51¢°% school bonds. Denom. $500. Due May 1 1926 
to 1960. We previously reported the sale of these bonds under the incorrect 


| caption ““McMullen County School District, Tex.’ 


SHERWOOD SPECIAL ROAD AND BRIDGE DISTRICT (P. O. | 


Springfield), Green County, Mo.— BOND SALE.- 
Springfield has purchased an issue of $15,000 6% 
1925. Denom. 8500 Coupon bonds 
to 1935, incl. Interest payable M. & 


SOCORRO COUNTY SCHOOL DISTRICT NO. 5 (P. O. Lajoya), 

, ex.—-BONDS VOTED At the election held on June S—V. 120, p 
2721—the voters authorized the issuance of $15,000 school building bonds 
by a count of 85 for to 35 against. 

SOLVAY, Onondaga County, N. Y. 
Hall, Village Clerk, will receive sealed bids until 8 p. m. (daylight saving 
time) June 30 for $85,000 improvement bonds bearing interest at a rate 
not to exceed 44 ‘ Denom. £1,000 and $500. Date June 1 1925 In- 
terest J. & D Due June 1 as follows: $4,500, 1926: $5,000, 1927 to 1935, 
inclusive; $4,500, 1936 to 1939, inclusive, and $3,500, 1940 to 1944, inclus- 
ive. Legality approved by Caldwell & Raymond, New York City i 
certified check for $2,500, payable to Edward J. Cassidy, Village Treasurer, 
required. 


SOMERVILLE, Fayette County, Tenn.—RBOND DESCRIPTION 
The $20,000 5'<° water and electric light plant bonds purchased by 
A. K. Tigrett & Co. of Memphis—V. 120, p. 2850—are described as 
follows: Date June 1 1925 Denom. $1,000. Due $5,000 in 1930, 1935, 
1940 and 1945. Interest payable (J. & D 


SOUTH BEND, St. Joseph County, Ind.—BOND OFFERING .— 
H. A. Tohula, City Comptroller. will receive sealed bids until noon July 6 
for $50,000 414% city bonds. Denom. $1,000. Date July 11925. Due 
July 1 1945 Interest J.-J Certified check for 1% of bonds bid for, 
payable to the city, required 


. SOUTH EUCLID, Cuyahoga County, Ohio. 
$104,750 5% 


The Citizens Bank of 
road bonds Date May 1 
. Due $1,500 yearly May 1 1926 
N. 


BOND OFFERING.—E. M. 


coupon special assessment improvement bonds offered on 


TOLLEY, Renville County, No. Dak.—BOND SALE.—The $8,000 
village bonds offered on June 11—V. 120, p. 2851—were awarded to the 
Union Investment Co. of Indianapolis as 6s. Due in ten years. 


UNION COUNTY (P. O. Elizabeth), N. J.—BOND SALE.—On June 
17, H. L. Allen & Co., Austen, Grant & Co. and Frazier, Jelke & Co. 
all of New York, were the successful bidders for the issue of gold coupon 
with privilege of registration) park bonds, offered on that date, paying 
$700,484.80, for $683,000 bonds ($700,000 offered), equal to 102.56, for 
1's, a basis of about 4.09% Denom. $1,000. Date June 15 1925. Int. 
J.& D.15. Due yearly on June 15 as follows: $14,000, 1927 to 1961 incl., 


| $15,000, 1962 to 1973 incl. and $13,000, 1974. 


BOND SALE.—The | 


June 1§6—V. 120, p. 272 were purchased by the Herrick Co, ata premium | 


of $1,478, equal to 101.41, a basis of about 4.70%. 
Due yearly on Oct. 1 as follows: $9,750, 1926: $11.000. 1927: $10,000, 1928: 
$11,000, 1929; $10,000, 1930; $11,000, 1931: $10,000, 1932: $11,000, 1933: 
$10,000, 1934, and $11,000, 1935 


SOUTH HAVEN SCHOOL DISTRICT (P. O. South Haven), Van 
Buren County, Mich.—DESCRIPTION.—A_ description of the 
$220,000 5% school bonds awarded to the Citizens State Bank of South 
Haven at 106.53 (as stated in V. 120, p. 2062) follows: Denom. $1,000 
Coupon in form Date May 1 1925. Int. J. & J. Due serially. Date 
of award, April 3 1925. “nm 

SOUTHSIDE SCHOOL DISTRICT ‘P. O. Hollister), San Benito 
County, Calif.— BOND OFFERING.—Elmer Dowdy, County Clerk, will 
receive sealed bids until 10 a.m. July 6 for $10,000 6% school bonds. Date 
July 11925. Denom. $500. Due $500 yearly 1926 to 1945, incl Prin- 
cipal and interest (J. & J payable at the County Treasurer's office. <A 
certified check for 10% of bid, payable to above Clerk, is required. 

SPANGLER, Cambria County, Pa.-BOND OFFERING.—Paul M 
Lantzy, Borough Secretary, will receive sealed bids until 8 p. m. July 6 
for 39,000 4! tax-free improvement bonds Denom. $1,000 Date 
July 11925. Interest J. & J Due $1,000 July 1 1927 to 1935, inclusive. 
A certified check for $250 required. 


SPENCER INDEPENDENT SCHOOL DISTRICT, Clay County, 
lowa.—BOND SALE .—Geo. M. Bechtel & Co. of Davenport have pur- 
chased an issue of $30,000 414° school bonds. 


SUGAR CREEK SCHOOL TOWNSHIP (P. O."New Palestine), 
Hancock County, Ind. BOND OF FERI VG Sealed bids will be received 
until 10 a. m. July 10 by Fred W. Rushhaupt, Trustee, for $45,000 5% 
coupon schoo! building addition and improvement bonds 
Date July 15 1925 Principal and semi-annual (J. & J. 15 
the office of the Township Trustee Due yearly on July 15 as follows 
$4,000 1926 to 1935, inclusive, and $5,000 1936 


SUMMIT COUNTY 'P. O. Akron), Ohio. 


payable at 


BOND OFFERING 


Sealed bids will be re ed until 12 m Central standard time) July 6 
by E. C. Jarvis, Clerk Board of County Commissioners, for 837.700 5% 
road improvement bonds Denom. $1,000, except one for $700 Date 
June 1 1025 Interest A. & O Due ir on Oct. 1 as follows $4.000 
1926 to 1932 $5,000 Oct. 1 1935 and $4,700 Oct. 1 1934 Certified 


check on some so 
for 5% of amount of bid 


SURRY COUNTY ‘P.O. Dobson), No. Caro. 


vent bank, payable to the Board of County} ommissioners, 
required 


BOND DESCRIPTION 


—The $50,000 5% road bonds purchased by H. D. Lindsley & Co. of New 
York—V. 120. p. 2721 ire described as follows Date April 1 1925 
enom. $1,000 Due $5,000 year April 1 1926 to 1935, inel Interest 

’ 


payable A. & O 
SUSQUEHANNA DEPOT SCHOOL DISTRICT (P. O. Montrose), 


Susquehanna Depot, Pa. BOND SALE The $112,000 4% 
coupon registerable as to prir 7. onl tax-free school bonds offered on 
June 23 (V. 120. p. 3233) were awarded to A. B. Leach & Co., Inc., of Phila 
delphia at 105.75. a basis of about 4.0 Date June 1 1925 Due Jur 


19 35 


as follows: $10,000. 1930; $12,000 
$24,000, 1950, and $30,000, 1955 
SUTHERLIN, Douglas County, Ore.—-BOND SALE.--Starkey V 
Hubbs, Inc. of Portland have purchased an issue of 860.000 4'4 water 
supply system bonds Date June 1 1925 Due in 1945 optional after 1935 
SWANTON, Fulton County, Ohio..-BOND OFFERING.—Sealed 
bids will be received until 12 m. July 6 by John R. Fels, Village Clerk, for 
$8,000 5% (village's portion) coupon street improvement bonds Denom, 


$16,000 $20,000, 1945 


1940 


Date June 1 1925. | 


Denom. $1,000. 


Financial Statement. 
Assessed valuation (1924) hua $255,796 ,328 
of 


Total bonded debt (including this issue)__... __- as 7,795,983 
Less: Sinking funds ...- $881,842 
Net bonded debt Ss ee 6,914,141 


Population (1920 census) 200,156. 
Population (1923 estimated) 221,774. 


UPTON, Weston County, Wyo.—-BOND OFFERING.—lU. H. Jones, 
Town Clerk, will receive sealed bids until 8 p. m. June 30 for $9,000 6% 
sewer bonds. Date July 11925. Denom. $500 Due July 1 1945, optional 
July 1 1935. Interest payable (J. & J.). <A certified check for $500, 
payable to the town is required. 


VALLEY GRAMMAR SCHOOL DISTRICT (P. O. Stockton), San 
Joaquin County, Calif.—-BOND SALE.—The $40,000 5% school bonds 
offered on June 22 (V. 120, p. 3233) were awarded to William Cavalier & 
(‘o. of San Francisco at a premium of $1,201, equal to 103. a basis of about 
1.67°. Date June 11925. Due June 1 as follows: $2,000, 1927 to 1931 
incl.; $38,000, 1932 to 1928 inel.; $4,000, in 1939, and $5,000 in 1940.0 gm pad 


VAN BUREN TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 
RR. No. 12, Dayton), Montgomery County,@™g.—BOND SALE.— 
The $225,000 444% coupon school bonds offered on April 18—V. 120, p. 
1795—-were awarded to Halsey, Stuart & Co., Inc., of Chicago. Date 
April 1 1925. Due Oct. 1 as follows: $10,000, 1926 to 1946, incl., and 
$15,000, 1947. 


VANDERBURGH COUNTY (P. O. Evansville), Ind. 

The $18.800 416° John Edmond et al. road bonds offered on June 18 
V. 120, p. 2851) were purchased by J. F. Wild & Co. of Indianapolis at a 
premium of $352 50, equal to 101.87, a basis of about 4.11%. Due $940 
each six months from May 15 1926 to Nov. 15 1935. The following bids 
were also received 


BOND SALE. 


Bidders Premium.|  Bidders- Premium, 
Meyer-Kiser Bank $319 75! Thos. D. Sheerin & Co $276 50 
Fletcher-American Co 337 50) Fletcher Savings & Tr. Co 306 60 


City Trust Co 347 80 ; 
All of the above are located in Indianapolis. 


VANDERBURGH COUNTY (P. O. Evansville), Ind.—BOND OF- 
FERING.—Sealed bids will be received until 10 a. m. July 10 by Chris 
Kratz, County Treasurer, for $65,400 444% C. B. Enlow et al. in Pigeon 
Twp. highway bonds. Due $3,270 each six months from May 15 1926 to 
Nov. 15 1935 incl. 

VIGO COUNTY (P. O. Terre Haute), Ind.—BOND OFFERING.— 
Sealed bids will be received until 10 a.m. July 3 by R. F. Davis, Treasurer, 
for 359.000 5° HH. V. Shoiburne, et al.. road bonds. Denom. $1,000 and 
$950. Date June 1 1925. Interest (M. & N.). Due $2,950 each six 
months from May | 1926 to Nov. 15 1935 (inel.). These bonds were 
originally proposed to be sold on June 20 (V. 120, p. 3133), 


VENANGO COUNTY (P. O. Franklin), Pa.—BOND 8S. 
Freeman & Co., of Philadelphia, were awarded on June 25 
bonds at 105.01. 


WADSWORTH, Medina County, Ohio. 


issues of 5 


ALE M. M. 
$340,000 road 


BOND SALE.—The two 
special assessment bonds offered on June 6 were awarded to 


W K. Terry & Co. of Toledo as follows 

$27,000 North Pardu St. bonds (for offering see V. 120, p. 2592) at a pre- 

. rnium of S11 188. equal to 104.40, a basis of about 4.54%. Due 
3.000 Oct. 1 1926 to 1934 inet. 

}.000 fire-apparatus bonds (for offering see V. 120, p. 2722) at a premium 
of $577 20. a basis of about 4.54‘ Due yearly Oct. 1 as follows: 
a1 O00 1926, and $1,500 1027 to 1934 inel 

Date Apr. 1 1925 

WAKEENEY, Trego County, Kan.—BOND SALE.—The $57,426.55 

5° internal i provement bonds offered on June 16 V 120, p. 3101— 


wer awarded to the Brown-Crummer Co. and Guarantee Title & Trust Co. 


both of Wict nd the Shawnee Investment Co. of Topeka, jointly, at 
i premium of $1,016.50, equal to 101.76 Date Feb. 1 1925 Denom. 
$1.000 except one for $426.55. Coupon bonds Due in 1 to 10 years, 


Interest pay ible F. & A 
WALTHAM, Middlesex County, Mass. 
Treasure ae 


Cutter. Cit i +” will rece sealed bids until 10:30 a. m. (daylight 
saving time Ju » 30 for the following 4 coupon be nds 
$39.000 sewer and drainage, maturing yearly July 1 1926 to 1955, inel, 
50.000 land and building, maturing July 1 as follows: $3,000, 1926 to 
1935, inel., and $2,000, 1936 to 1945, incl 

Denom. 31,000 Date July 1 1925 Prin. and semi-ann. int. (J. & J.) 
payable in Boston Preparation and certification of bonds under super- 
vision of Old Colony Trust Co., Boston. Validity will be approved by 
Storey, Thorndike, Palmer & Dodge of Boston. 


WALTHAM, Middlesex Mass.— TEMPORARY 
This city has Trust Co. on a 3.24' 


BOND OFFERING > wre 


County, 
iwarded to Old Colony 


LOAN — 
discount basis 


plus $2 75 premium, the $300,000 temporary revenue loan dated June 26 
1925 and payable Jan 


+ 1926 
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WARRICK COUNTY (P. O. Boonville), Ind. BOND § ALE 
00 4 &% gravel road bonds offered on June 15 120, p 
arded to J. F. Wild & Co. of Indianapolis at a prem om * rf) 
101.86, a basis of about 4.12% Date May 15 1925 
mont May 15 1926 to 5 5 Other | 


7 , 
‘ — 
ce aw 
ial to 


2 
» $55) 
oD idde 


. : Oo” 
rom sOV io ¥35 


P Pren m 
ank S187 5! 


Trust ¢ 17 


BOND OFFERI 


i b 


Kiser 


ner Savilgs 


50) 


Meyer 

197 50} Flet« 

WARSAW TOWNSHIP P. O. Brookville), Pa. 
r of B yard of Suy visors 

) $24,500 4 coupon 
July 15 as follow 

Ju 15S 1936 ( 


7 50 
0 5 SU 
VG 
secre ET will receive se 
road bonds 
S1 000 


ertified 


yids 
De nor 
1026 to 194! 


check for 1 


Ww ARWIC K, Kent 


‘LY VOTED 


RE- 
tem 


County. R. I. -NON 
PO Bl ISSUED UNTIL 


irer, W ard 


WATER BONDS 

We informed 
to tt =] 250.000 water- 

May 12 (V. 120, p. 2 
‘ty 

P. 
bid 


are 

— 

bond otved Db ix} ve i eting 0 
4¢ nothing will ione until aft Jan. 1 192 
WASHINGTON SCHOOL TOW NSHIP 

Ind.—BOND OFFERING ea 
j 10 by Ra ond RK. Tash F 

ding additior loenor 


9 


Salem), 


Daviess 
ty t 


received 


Oo. 
County; ied wit 

. for 15.000 5 
Date Jul) 
onths fron i 1927 to Ju 


ne Bonds to be payab tt tate Bank of S n 
WASHINGTON TOWNSHIP (P. O. Reynoldaville R. 
Jefferson County, Pa. RONT) OF FERINE 7 - srittor 


‘ 


1) 


Middlesex 
" * t 
Co 


WATERTOWN, 
as W Ierig . 


Ind BONI 


WELLS Cot iffton 
\\ A 4 . 


j clr 


rl ov. 1 926 to 1935 in Bor 
Wells Ce 

WELLSVILLE, C wr rece on County, Ohio. 
Fred Eckfield, City Auditor, will rece sealed bids 
$40,000 6 travity water system bonds Denom 
1925 int. J. & J Re, July & as follows: $3,000 
and $4,000, 1940 rtified check for 2! , payable 
urer, required 

WESTCHESTER COUNTY P. 
CATE SALE The $3 437,000 park acquisition certificates 
offered on June 25 (V. 120, p. 3234) were purchased by 
Inc., of New York, at 3.40% interest plus a premium of $19 
1925 Due June 5 1926. Prin. and int. payable at maturity 
of the County Treasurer The certificates are regist« 
as to principal and interest 

Financial 


BOND OFFERING 
until noon July 22 for 
$1.000 Date July 8S 
1928 to 1939, inel 
to the City Treas- 


ive 


O. White Plains), N. Y.—CERTIFI- 
of indebtedness 
Barr Bros. & Co., 
Dated July 1 
at the office 
red certificates both 


Statement 
Assessed valuation 
Total bonded debt 
Net bonded debt 
tion, 1920 Census, 


$891.3 31,983 00 
22,381 .375 51 
P opuli i- 


including this issue 
appa mately 2% 


344, 


WESTFIELD SC HOOL | tg det og J (P. O. Westfield), Union Coun- 
ty, N. J.—BOND SALE.—B. Van Ingen & Co. and J. G. White & Co., 
Inc., both of New York, have purchased the issue of 4'¢ coupon or 
registered school bonds offered on June 18 (V. 120. p. 3101), paying $200,- 
529 10 for $194,000 ($200,000 offered) bonds This price is equal to 103.60 

a basis of about 4.23 Date July 1 1925 Due yearly July | as follows 
$4,000, 1927 to 1931. inclusive: $5,000, 1932 to 1955, inclusive, and $6,000, 
1956 to 1965, inclusive. The following bids were also received 

Bidders Price Bid 
The West Side Trust Co $200,302 84 for $195,000 
Harris, Forbes & Co 200,150 03 for 195,000 
Rutter & Co. and Batchelder, 200,077 14 for 197,000 
National City Co. of New York 200,277 66 for 194,000 
New Jersey Fidelity & Plate Glass Insurance Co 200,615 58 for 198,000 
{. L. Allen & Co. of New York 200,525 64 for 196,000 
Peoples Bank & Trust Co 200,065 32 for 197,000 
, WESTMORELAND COUNTY (P. O. Greensburg), Pa.—-BOND OF 
FERING.—Sealed bids will be received until 1] a. m. (Eastern standard 
time) July 14 at the County Commissioner's office, for $500,000 4% tax 
free road bonds, issue of 1925 Denom. $1,000 Due $100,000 July 1 
1935, $200,000 July 1 1940, and $200,000 July 1 1945 Bonds are part of 
the $3,500,000 issue authorized by the voters of the county at the general 
election held Nov. 4 last. Certified check for 2° of the total bid, payable 
to County Treasurer, required Bonds are issued under the approval of 
Moorhead & Knox of Pittsburgh 

WEST VIRGINIA (State of).—BOND OFFERING 
be received until 3 p.m. June 30 by Governor Howard M. Gore for 86,000,- 
OOO 4'4 road coupon or registered bonds Date Jan. 1 1925 Denom 
$1,000 Due $500,000 yearly Jan. 1 1939 to 1950 Principal and interest 
(J. & J.) payable at the State Treasurer's office at the National City 
Bank, New York City Bidd may bid for a less rate of interest than 
14% . A certified check for 2 of bid, payable to the State of West 
Virginia, is required . 

WHIGHAM SCHOOL 
VOTED The voters authorized the issuance of $15 
recent election, by a count of 146 for to 5 against 

WHITEFIELD VILLAGE SCHOOL DISTRIC T P. O. Whitefield), 
oos County, N. H.— BOND SALE .—The $45,000 41, © coupon refunding 
bonds offered on June 23—V. 120. p. 3234—were awarded to Bond & 
Goodwin of Boston at 101.028. a basis of about 4.14 Date July 1 1925 


Due vei — on July 1 as follows $2,000, 1926 1940 inclusive, and 
$3 .000, 1941 to 1945 inclusive 


WHITE HALL, Green County, I!l.— BOND SALE 
coupon water bonds offered on June 16 (V. 120. p. 3101 
the Harris Trust & Savings Bank of Chicago Denom 
1925 Prin. and annual int. (May 1) payable at the 
freasurer. Due yearly on May 1 as follows: $3,000, 
and $4,000, 1944 


of assessed valuation 


Wack & Co 


Sealed bids will 


ers 


DISTRICT, Grady County, Ga.— BONDS 


.000 school bonds at a 


to 
The $58,000 5% 
were purchased by 
$500 Date May 1 
office of the City 
1926 to 1943 incl., 


Financial 
Assessed valuation for taxation (1924 
Total debt (this issue included 
Less water "debt 
Net debt 


Pops 


Statement. 
AT $558 
58.000 
$58 .000 
None 








WICHITA, Sedgwick County, 
bids will be received until 3: 
for $27,579 855 4% inte ornal improve 
Denom. $1 000, $500 and 
rs Interest payable semi-annual); 
jection by the State School Fund Commission 


Wwic HITA COUNTY (P. O. Leoti » Kan.—BOND 
Ar n will be held on July 7 for purpose of 
ing $75,000 school bond 


_WICOMICO COUNTY (P oO. Salisbury , Md.- 
rice paid for the $24,000 5 nds awar 
Rs ruton & Co., of Baltimore et 
of about 4.39% Denom. $1 Of 
Due $4,000 yearly July 1 1936 to 194 inclusive. 


wit OWICK, Lake County, | Ohio.—BOND OFFERING Sealed 
ill be received until 12 1 2 by Wm. ¢ Dettman Village 
P. ©. 511 Leader-) and for 160 y 
v izes ewer water-malr ond enol SO except one for $460. 
Date Jun 1 1925 Principa sf an interest (J. & D avable 
at the Cleveland Trust Co \\ oughby office Willoughb ue each 
x months as follows: $500 Jur 14 to June 1 1929. inclusive: $1 .000 
Dec. ] 192 yjand June 1 40) Dec. ] 1 ; ified check 
ome lvent bank having an off in ke Co it} of ar 
bonds bid for, payable to 


WILSON COUNTY  P. O. iy pe , No. 
tled bids will received unt! : Tempie J. Batton, ¢ 
ird of County Commis ner f r 25 n EXCet ng * highway 

Date jul 1925 enon Ot) \f ily 1 as follows 
{0 to 1934 i sive 2 135 LO 1955 NneiUsi $25,000 
1944, i uSI¥ 34 (yf 104 t 194 nel \ iY 30 
1950 to 1954 ’ upery 


of the salithaie tates Mor » Sf rust Co ‘ | hich 


Kan.—BOND OFFERING.—Sealed 
30 p. m ws ne 29 by E.S. Worrell, City Clerk, 
nent coupon bonds Date June 1 
for $579 85 Due in one to ten 

Bonds sold subject to their 


1925 one 


are 
ELEt — 


on the 


TION 


electio voting question 


-PRICE PAID.—The 
ied to Weilepp- 
\ 1’ p. S51). was 106.112—a ba 


2 
5 « Je 


Date Jul 1 1925. Interest J 


ho 


sis 


Hids 


Clerk Lew su ling leve St 


G30 (ert 
for 2 
Treasurer of Wi weriete required 


Caro.—BOND OFFERING 


on 
nount of 


“ 
Le 
coupon bone 
( 1 
».000, 19 
1940 to 


1 
bye CTR 


an 


ision 


Legalit; 
4 or tian 
Board of Cou 
i-SALEM, Forsyth County, . BON 
i ¥ ‘ , 1 a tf 
vill be re ¢ 71 \ 


D OF FERIN¢ 
Holeon ( 


WISC ONSIN RAPID 
F. G. Gib 
Vis ] 
the ( ity "Tog " ur r'« oft 
Parker, of Chi oO 
_WOBURN, Middle 
awarde t« the Old 
pa ent loan 
(ther bidders 
100.28: Blodget & Co... If 
100.18; Curtis & Sanger 


WOODBINE BOROUGH SCHOOL DISTRICT 
Cape May County, N. BOND OFFERING n 
standard time) July 6 William Abramson, District Clert 
proposals for an issue of 5°) co bonds, not 
no more bonds to be awarded than juce a premium of $500 over 
$18,000. Denom. $500. Date Ji Interest J. & D Due 
$1,000 yearly on June 1 fror Certified check on an 
incorporated bank or trust company for 2°) of the amount of bonds bid for, 
pay: able to the Board of Education. required 

WOODLAND HIGH SCHOOL yeah gas Se P. O. Woodland), Yolo 
County, Calif.—BOND OFFERING Saunders, Clerk Board of 
Supervisors, will receive bids u ati 10 a. m. July 6 for $54,000 5° 
school bonds Date June 2 1924 Denom. $1,000 Due $9,000 yea 
1950 to 1955, inclusive. A certified check for 5° of bid is required. 

WOODWARD-PLEASANT GROVE SPECIAL ROAD DISTRICT 
(P. O. Waynesboro), Wayne County, Miss.._BOND DESCRIPTION 
The $100,000 ime bonds pure hased by the Meridian Finance Corp. of 
Meridian (V. 120, p. 2723) bear interest at the rate of 5). and are de- 
scribed as Ro Date May 1 1925 Denom. $1,000. Coupon bonds. 
Due in 1935 Interest payable M. & N. 


WORCESTER, Worcester County, Mass. 
the following 4°7 gold bonds were sold to F. 
at 101.30, a basis of about 3.76 
$50,000 water supply bonds, payable $3,000 on 
inc]., and $2,000 on Jan. 1 from 1936 to 1 
water supply (Asnebumskit) bonds 
1926 to 1940, incl., and $1,000 on 
int. J. & J 
high school bonds 
incl Int. J. & J 
sewage purification plant bonds 
1926 to 1935, ine! Int. A. & O 

Denom. $1,000 Prin. and semi-ann. int. 
Bank, Boston Bonds will be issued in coupon 
changed if so desired for fully registered bonds 
Storey, Thorndike, Palmer & Dodge of Boston 


YOUNGSTOWN, Mahoning County, Ohio.—BONI]) SALI 
$105.000 5° coupon West Federal St. coupon bonds offered on June 
(V. 120. p. 3101) were purchased by Seasongood & Mayer. of Cincinnati 
at 107.09—a basis of about 4.17‘ Date June 11925 Due 85.000 Oct, 1 
1926 to 1946, inclusive 

The following is a list of tt 
Seasongood & Mayer.Cin.$11 
H.C. Heller & Co., N.Y 
Otis & Co., New York 
Eldredge & Co., N. ¥ 


Woo j 


office 
A certifies i 
sex County, 
‘¢ 
ted J 
1a | ‘ 


tionai ¢ 


ver bonds 

were . 

10.26: K yo 
Lor Forte 

P 


til &S 


O. Woodbine), 
p. m Eastern 

receive sealed 
‘hool to exceed S18.000, 
will pro 


ine 1 1925 


7 to 1944, inel 


non s 
Ipon 


i¢ 
Le 


sealed 


riy 


BOND SALE 
Moseley & Co 


On June 26 
8. of Boston 
Jan. 1 from 1926 to 1935, 
945. inel Int. J. & J. 

payable $2,000 on Jan. | from 
Jan. 1 from 1941 to 1945, incl 


35.000 


100,000 payable $10,000 on Jan from 1926 to 1935, 


200,000 payable $20,000 on April 1 from 
payable at the First National 
form, but may ex- 


Legality approved by 


Le 


The 


9 


e bids received 
153 00! Havden 
978 42'G B.Gibbons&Co Inc 
00! Guardian Tr. Co., Clev 

7 50 | Bonbrig nt & Co., Chic 
First Citizens Corp., ¢ 


Miller & Co..C1.3111,6 
NY111,625 60 
111.308 00 
*111.071 50 


109 200 OO 


28 00 


* And blank bonds 
EE — 


CANADA, its Provinces and Municipalities. 
BATHURST SCHOOL DISTRICT NO. 2, N. B.—BOND SALE 


On June 17 Johnson. Ward & Moncton purchased $80,000 5 coupon 
school debentures at 98.61 Denom. $500. Int. J.-J. Due serially to 1950 


FOREST HILL, Ont.—BOND SALE AU THORIZED.—The 


has authorized the sale of $43,000 of local improvement debentures 


LA yy Que BOND OFFERING 
until June 29 by L. P. Dufour 
bonds maturing eae 20 years. 


NORTH VANCOUVER, B. C. 
Tenders will be received by R. F 
July 6 for the following 5 C 
are a direct obligation of the 
$9,700 School, 20 year, 
27.500 Road, 20 year, 

5,000 Sidewalks, 5 year 
10,000 Roads, 10 year 
5.000 Water Extension 


500 Water Cone 


Council 


Tenders will be received 


Secretary-Treasurer, for $21.000 5 


or 5 


DEBENTURE OFFERING 
Archibald, City Clerk, up to 5 
ity of North Vancouver Debentures 
City at large 

dated March 1 1925 
dated August 1 1924 
dated June 20 1925 
dated June 20 1925 

20 year, dated June 20 1925 
Dam, 20 year, 5% dated 


Sea 


p. 0 
whi 


ri rete 








ead 


1 








JUNE 27 


go> 

1925. ] 

_ Semi-ann. interest and principal 
Vancouver payment and delivery. 


PETERBOROUGH, Ont.—BOND OFFERI 


received up to 5 p. m. June 26 for the purchase 


payable in C 


THE CHRONICLE 


funds. North 


inadian 


NG. Tenders 
of $150,000 5% 


will be 


20-year lenders were as follows 


SHAWINIGAN FALLS, Que. 
of Toronto were the successful bidders on June 9 for an issue 
30-year serial school bonds, paying 99.16, equal to a cost basis of 5.07%. 


3590 


Gundy & Co. 
of 875.000 5° 








BOND S. iLE. Wood 


sewer bonds. F. Adams, Treasurer. 700d, Gundy & -, —— 99.16 we tere Young, Weir & Co__98.79 

U — ominion Securities Corp___.99.036|)A. E. Ames & Co., Ltd O8.773 

PORTAGE LA PRAIRIE, Man.—BOND OFFERING.—Bids will be | L. G. Beaubien & Co________99.03 |L. A. Renaud. : 98.715 

received by W. R. Grieve, City Treasurer, until 12 noon June 29 for | Bray, Caron & Dube, Ltd____98.87 |Normand & Halin.___ 98.335 
— s 6 k eee os water works sinking fund bonds Denom. $1,000 Rene T. Leclerc, Inc 98.80 |Fry, Mills, Spence & Co_____96.79 
ate Jan. 2 1925 *rin iw ' — bo tag ‘ly 


Le 2 and semi-ann. int. payable 
jn Toronto, Winnepeg or Portage La Prairie. 


QUEBEC, Que.—ADDITIONAL DATA—BIDS.—The following addi- 


tional data have come 37 


to hand regarding the 


sat the Bank of Montreal BOND SALE 


V. 120, p. 3102 
May 1 1925. 


58,000 30-year 5% city 





were sold to Hanson Bros 
bonds, registered as to principal. 


On June 17 the $245,700 5% bonds offered on that date 


of Montreal. Coupon bearer 
Denoms. $100, $500 and $1,000. Dated 


Prin. and semi-ann. int. payable at the Banque Canadienne 


Nationale al Shawinig: ‘alls a ¢ ’ 26 
bonds awarded as stated in V. 120, p. 3224 Denom. $100, S500 and ee ul, of Shawinigan Falls. Due annually from 1926 to 
$1,000. Coupon in form Date May 1 1925 int. A. & N Due ; . res : . ; . 

May 1 1955 STAMFORD TOWNSHIP, Ont.—BOND SALE.—Stamford Township 
Be 5 1) Council has sold a block of $374,819 30-year 5°, sewer bonds to Gairdner 
Straigh Seria Straight Clark & Co. of Toronto at a price of 99.772. 
McLeod, Young, Weir & Co.. Montreal 99.89 99 OR 92.88 VANCOUVER, B. C.—$1.250,000 BONDS TO BE PLACED ON MAR- 
tene T. Leclerc, Hanson Bros., and Harris KET SHORTLY The city has a block of $1,250,000 of water works 
Forbes & Co.. Montreal 99.63 99.33 92.58 debentures, which will be placed on the market shortly. 
wat pf Coren & Dube, Quebec; Mead & Co., VICTORIA, B. C.—BOND OFFERING.—Tenders will be received 
Ltd., Montreal, and Fry, Mills, Spence Co., mes _ | up to 12 m. June 29 for the purchase of $525,000 5°, 20-year bonds, 
. Toronto . ' , ---"100.793 OO.4 93.197 dated July 21 1925 and in denominations of $500 and $1,000 each Alterna- 
4 ™ Be aubien & Cie., Quebec, and Nesbitt ; ___ | tive bids are asked for bonds payable in Canada only, payable in Canada 
hompson Co., Montreal : 100.18_ 00.421 93.015 | and London, England, and payable in Canada, New York and London. 
eet! Montreal and National City Co., Mont 100.367 100.135 93.166 | Eneland D. A. Macdonald, City Comptroller 
ood, ¢ i! &C ‘ real. ar ~ way | ae . : or . . 7 oa , * a . + 7 = 
+ ast Ral ay & Co., Montreal, and A. 5. Law 100.299 100.19 go 39 | .. WINNIPEG, Man.—DESCRIPTION OF BONDS.—The $2,000,000 
Bell Gouinlock & Co Toronto. 100 AON 100 2) 99> nT | } 2 % bonds reported sold in last week S§ Issue on page 3255 are described 
D ment tT . tp © _— . ‘4 oo oe ta 4 as follows Coupon bonds in denomination of $1,000, registerable as to 
yn it, Anderson & Co roronto E 100.56 100.16 93.15 3 - 10908 o . } U 
(bt mradore ph , : | principal. Dated June 15 1925. Prin. and semi-ann. int. (J. & ie | ° 
Jominion Securities, Ltd., and A. I Ames & 2a in New York in gold at the agency of the Bank of M ral 
Ge,. Biomtren! 100.33 100.17 92.77 payable in New ork in g£o a agency ¢ 1@ bank of Montreal or at 


* Successful! bid. see above 


ST. CHARLES PARISH 


reference 


P. O. Point 


SALE An issue of $100.000 5 1-30-year serial b has been sold ) Stuart & Co., Inc., 
to Leopold A. Renaud at 99.065 } 

SARNIA, Ont.—BOND SALE On June 18 $14,800 5 15-year | 
school site bonds were awarded to Harris NMiackeen & Co. of Toronto 


at 103.06. 


St. Charles!, Que.—- BOND ' 


plant debentures. 


|} the option of holder in Canadian funds in Canada 
Legality of issue to be approved by E. G. 
of the bonds were the Equitable Trust Co., Blair & Co., Inc., and Halsey, 
allof New York, and Matthews & Co., Ltd. 
and the price paid was 93.91 (New ) ork funds.) 
WYNYARD, Sask.—DEBENTURE OFFERING.—T. B. 
| Treas.. received tenders until June 26 for $27,300 7% 15-installment lighting 


Due June 15 
KC 


1950 
Long, The purchasers 
, of Toronto 


Baker, Sec.- 
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We Specialize in 


City of Philadelphia 
3 
3140 
ds 


“itn 
4l4s 
58 

a 
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Biddle & Henry 


104 South Fifth Street 
Philadelphia 
Prieate Wire to New York 
Call Canal $437 























GATZERT COMPANY 


CHICAGO LOS ANGELES 
231 S. La Salle St. 629 S. Spring St. 


Special Assessment Bonds. 


Safe and Sound. 








Inquiries to Buy or Sell Solicited 


CalvinO.SmithCa. 
MUNICIPAL BONDS 


106 SO. LA SALLE STREET 
CHICAGO 

















NEW LOANS 
NOTICE OF SALE 
$2,590,000 


City of Winston-Salem, N. C. 


BONDS 


] 

| 

| Sealed bids will be received by the Finance 
Committee of the Board of Aldermen of the City 
of Winston-Salem, N. C., in the Mayor's Office, 
in the City Hall, until JULY 7, 1925, at 12 

| O'clock M., for the purchase at not less than par 

| of the following described coupon bonds of said 

| City, all of the denomination of $1,000, dated 


July 1, 1925. maturing July Ist in various years 


as shown below, and bearing interest payable 
semi-annually (January Ist and July Ist) at 
| rates shown below, viz.: $1,445,000 5% Street 


Assessment Bonds, maturing 144 bonds annually, 
1927-31, incl., and 145 bonds annually, 1932-36, 
incl.; $175,000 444% Street Improvement Bonds, 
maturing 3 bonds annually, 1927-46. incl., 
4 bonds annually, 1947-69, incl., 6 bonds annually, 
1970-72. inel., and 5 bonds in 1973; $285,000 
141% General Improvement Bonds, maturing 
12 bonds annually, 1927-36, incl., and 15 bonds 
annually, 1937-47, incl.; $635,000 444% Sewer 
Bonds, maturing 15 bonds annually, 1927-36, 
incl., 16 bonds annually, 1937-47, incl., 17 bonds 
annually, 1948-62, incl., and 27 bonds annually, 
1963 and 1964: and $50,000 5% Fire Department 
Bonds, maturing 5 bonds annually, 1927-32, incl., 
6 bonds, 1933 and 1934, and 8 bonds in 1935. 
Bonds payable in New York in gold. General 
obligations. Unlimited tax 

Legality approved by Messrs. Reed, Dough- 
erty & Hoyt, New York. Bonds certified as to 





genuineness of signatures by United States 
Mortgage & Trust Co. of New York. 
No bid for less than all of the $2,590,000 bonds 


will be received and considered. 

Bids must be enclosed in a sealed envelope 
marked ‘‘Proposal for Bonds’’ and addressed to 
the undersigned. Certified check or cash for 
2 of amount of bonds bid for must accompany 
bid Bidders are requested to submit their bids 
on blank forms which will be furnished by the 
United States Mortgage & Trust Company, 
New York City, N. Y., or W. H. Holcomb, 
Commissioner of Public Accounts and Finance, 
Winston-Salem, N. C jonds will be delivered 


on or about August 1, 1925, at the offi« of the 
United States Mortgage & Trust Company 
New York City, N. Y., and must be paid for 
on delivery 
Dated, June 25, 1925 
W H. HOLCOMB 
City Secretar 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURI) 


Mentgemern, Ale. 
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Capttal and Surplus 
$13,500 ,000.00 





le« bye 


have often proven of great value to out-of- 
town banks, corporations and individuals. 


We invite your correspondence. 


MELLON NATIONAL BANK 


conservative mi 
ample 


fers complete and 


inagemeni 


Mellor 


] 
sound, 
resources, 


modern facilities 


nehes of the banking business. 
rate contact with industrial and 
Pittsburgh, and our knowledge of 


conditions throughout the world, 


PITTSBURGH, PA. 
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NEW LOANS 


LILI Oe 


$400,000 
Schuy!kill County, Penna. 


Highway & Bridge Bonds of 1925. 


Notice is hereby given that the Board of 
County Commissioners of Schuylkill County, 
State of Pennsylvania, will receive sealed pro- 
posals through the undersigned County Controller, 
at his office in Pottsville, Pa., until 11:30 o'clock 
A.M. Tuesday, July 7, 1925, for the purchase of 
Four Hundred Thousand ($400,000.00) Dollars 
Schuylkill County Bonds, issued for the purpose 
of aiding in the construction of highways and the 
erection of new concrete bridges to cogsees old 
and worn-out County bridges, and said bonds 
to be known as “‘Highway and Bridge Bonds of 
1925."" Said bonds to be of the following de- 
nominations: Two hundred and fifty bonds of 
$1,000.00 denomination each, numbered consecu- 
tively from No. 1 to 250; Three hundred bonds 
of $500.00 denomination each, numbered con- 
secutively from No. 251 to 550. 

Said bonds to bear interest at the rate of four 
and one-quarter (44) per cent. per annum. 

Coupons payable February Ist and August Ist 


ae eee Y 


of each year. The date of maturity of said 
obligations is to be the Ist day of August, 1955, 
but bonds may be redeeme on any interest 


payment day after the Ist day of August, 1935. 
Purchasers will be required to deposit with their 
bids in cash, by certified check or bank draft, 
ten (10) per cent. of the amount of such bid, 
the balance to be paid when bonds are delivered. 
The successful bidder is required to have said 
bonds engraved and printed at their own expense. 
Bids must be delivered to the undersigned. 
The right is reserved to reject any or all bids. 
By direction of the County Commissioners. 
John E. Schlottman, 
County Controller. 
Pottsville, Pa., June 12, 1925. 


$9,000 
Town of Upton, Wyoming 


Sewer Bonds 
NOTICE IS HEREBY GIVEN by the Town 
Council of the Town of Upt« n, Wyoming, that 
sealed bids will be received until & o'clock P.M 








mn ‘Tuesday the 30th day of June, A. D. 1925 
lfor the purchase of Nine Thousand Dollars 
(20 HOO.0 ewer HKond dated July 1, 1925, 
I yal le J ily 1 1945 nd redeemable at the 
pleasure of d Town in the order of their issue 
or after July 1] \ I). 1935, being eighteen 
1s mber of the denomination of S500 
eacn nul wred ¢« it ivel fror ] to Is, 
, per ce f interest per annum, 
I i nt I t of January 
ind h d for the purpose of 
pro’ str tinv a system 
of t} t d th habitant 
} 
\ “ » to Ht. H J es, Town 
ler} t ty } \\ j ind should be 
" panied b t Certified or ¢ hier’s Check 
ora i ra . I i y or snized bankir 
institution, in the tm of 3500.00, payable to said 
To ! part payment for said bonds if awarded 
to the bidder, otherwise said check to be returned 
The Town Council reserves the right to reject 
any and all bids 
BY ORDER OF THE COUNCIL 
(SEAL R. P. McAULAY, Mayor. 
Attest 
H. H. JONES, Town Clerk 

















BALLARD & COMPANY 


Membere Now York Stock Exchange 
HARTFORD 


Connecticut Securities 
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COTTON, GRAIN, SUGAR #ND COFFEE MERCHANTS ano BROKERS 





Ohas. O Oorn 
August Schierenberg 


Paul Schwars 
Frank A. Kimball 


Corn, Schwarz & Co. 


COMMISSION MERCHANTS 
15 William Street 


MEMBERS OF 

New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Produce Exchange 
New York Coffee & Sugar Exchange 
Chicago Board of Trade 

ASSOCIATE MEMBERS OF 
Liverpool Cotten Asseciation 


New York 














Geo. H. McFadden & Bro. 


COTTON MERCHANTS 





PHILADELPHIA 


NEW YORK - 


Cotton Exchange Building 


Dealers in American, Egyptian and Foreign Cottons 
FOREIGN CORRESPONDENTS 


Hibbert, Finlay & Hood, Liverpool 
"Importation et de Commission, Havre 


Societe d 


N. V. McFadden’s Cie. voor Import en Export, Rotterdam 
Geo. H. McFadden & Bro.’s Agency, Gothenburg 


Johnson & Turner, Ltd., Lisbon 


Juan Par y Cia., Barcelona 
Fachiri & Co., Mi 
Zellweger & Co., 


Geo. 


. McFaddenn South American Company, Inc., Lima, Peru 
Geo. H. McFadden & Bro.’s Agency, Central 


. O. Box 65, Osaka, Japan 





Geo. H. McFadden & Bro.’s Agency, Box 1029, Shanghai, China 

















GWATHMEY & CO. 


Cetton Exchange Bid., New York 


Members 








Established 1856 


H. Hentz & Co. 


N. Y. Cotton Exchange Bldg. 
Hanover Square 
NEW YORK 





W. R. CRAIG & CO. 
Merchants and Brokers 


COTTON 


Members New York Cotton Exchange 





New York Cotton Exchange 
New York Stock Exchange 
New York Coffee Exchange 
New York Produce Exchange 
New Orleans Cotton Exchange 


Associate Members 
Liverpool Cotton Assoelation 


Bowling Green 0480 


BOSTON DETROIT SAVANNAH PARIS 
60 Beaver St., New York 


COMMISSION MERCHANTS 
AND BROKERS 


Members of 
New York Steck Exchange, 
New York Cotton Exchange, 
New Yerk Ceffee & Sugar Exchange, Inc. 
New York Produce Exchange, 
Chicage Board of Trade, 
New Orleans Cotton Exchange, 
Winnipeg Grain Exchange. 


Associate Members 
Liverpeel Cetten Association. 

















James Talcott, Inc. 
Founded 1854 
225 Fourth Ave., New York 


Complete factoring facilities fer 
Merchants, Manufacturers and 
Selling Agents. 



































Hubbard Bros. & Co. 


Coffee Exchange Building 
Hanover Square 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on 
Cotton Consignmente 





ROBERT MOORE & CO. 


44 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchang: 


New York Coffee & Sugar Ezchange, Ine. 
New York Produce Ezchange 


USE AND CONSULT 


The Financial Chroniele 
Classified Department 


(Opposite Inside Back Cover) 























L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


Stephen M. Weld & Co. 


COTTON MERCHANTS | 
| 





82-92 Beaver Street, 
New York City. 


BOSTON NEW BEDFORD, | 
FALL RIVER, PHILADELPHIA, | 
PROVIDENCE, UTICA,N. Y. | 

WELD & CO., LIVERPOOL | 


General Offices, 254 Fourth Avenue 


NEW YORK 
Established Over 80 Years 














Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL 


COMMISSION MERCHANTS 


1307 COTTON EXCHANGE BLDG 
NEW YOR¥F 


Consistent Advertising— 


is an economy and cuts the cost of selling, making 
lower prices or better services possible without 
sacrifice of seller’s profits. 





The CHRONICLE can carry your message to 
the World’s most influential class of people at e 
moderate cost. 





Orders promptly executed in 


COTTON AND GRAIN 


Weekly Bulletin on the 
cotton market sent on request 


SYEINHAUSER & CO. 


Successors to William Ray & Co. 
Members New York Cotton Exchange 
Members Liverpool Cotton Ass'n 
883 Cotton Exchange Bidg., NEW YORE 


Let us help you solve your publicity problems in 
@ consistent manner. 
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POSITION WANTED 


EXECUTIVE 


Will give capable managing, 
buying and sales ability, 
backed by sincere and well 
directed effort. Such a man 
desires a responsible perman- 
ent position that offers op- 
portunity of proving his 
worth. Highest references. 
Married. Age 30. Box X-4, 
Financial Chronicle, 90 Pine 
Street, New York. 

















Unlisted Security 
Trader 


with seven years experience 
trading in miscellaneous se- 
curities, desires position. 
Address replies to Box X-6, 
Financial Chronicle, 90 Pine 
Street, New York. 














! Bond Trader 


With highest credentials, 
seeks connection with 
established firm. Address 
Box Z-8, Financial Chron- 
icle, 90 Pine St., N. Y. 
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1864 , , 1925 
Simply Selling Service 
| A | 
| LL your securities should be carefully 
examined at regular intervals and changes 
i made where advisable. 
We have no securities for sale and are, therefore, 
in a position to give disinterested advice. 
As custodian of securities we give this im- 
portant service. 
Our Officers will be glad to explain details 
to you. 
Acts as Ads as 
Executor Trustee 
and Under 
Administrator Acts as Transfer Agent or Registrar Mortgages 


OF NEW YORK 


80 BROADWAY, NEW YORK 


PLAZA OFFICE 42ND ST. OFFICE 
Fifth Ave. & 60th St. Madison Ay.& 42d St. 


Capital, Surplus and Undivided Profits over 38 Million Dollars 


Member Federal Reserve System 

















CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - - - $2,000,000.00 
Surplus and Undivided Profits, - $18,073,168.00 


This Company acts as Executor, Administrator, Trustee, Guardian, Com- 
mittee, Court Depositary, and in all other recognized trust capacities. 


It receives deposits subject to check and allows interest on daily balances. 


It holds and manages securities and other property, real and personal, for 
estates, cerporations and individuals, and acts as Trustee under corporate mort- 
gages, and as Registrar and Transfer Agent for corporate bonds and stocks. 
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tion, is likewise furnished without extra charge to Chronicle subscribers. alternative but to issue the Supplement in two parts and to assign a portion 

Terms for the Chronicle, including the six supplements above named, of the country to each part 
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Manicipal Bond Sales in the Calendar Year 1924. 








The extended tabulations regarding municipal | year 1923, The total is also more than $190,000,000 
bonds sales which we give at the end of this article | in excess of that for the calendar year 1921, when 
will attract attention no doubt by reason of the mag- | the aggregate of the bond awards reached $1,208,768,- 
nitude of the total of the bond disposals for the | 274, and which constituted the previous high record 
twelve months. This total is of record-breaking pro 
portions and far surpasses the highest total previ- 
ously reached in any calendar year. In speaking of 


in that respect. Lor four successive years now these 
municipal bond issues have been running in excess 
of 1,000 million dollars a year, from which it is ob- 
municipal bond sales we are using the term “munici- | vious that in discussing investments in the municipal 


pal” in its widest and broadest sense as covering ob- | branch of the investment market we must be pre- 


ligations put out by States and counties, as well as | pared to deal with vastly larger figures than was the 
those issued by municipalities per se, and by school | case in the recent past. Prior to the war the total 
and other districts and by the various minor civil | of the municipal bond sales in any year had not even 
divisions. It is this that the word “municipal” | reached 500 million dollars, the largest pre-war total 
stands for in its general acceptance and use. It will | having been that of 1915, when our compilations 
not be out of place, either, to repeat what we have | showed an aggregate of $498,557,993 of new munici-- 
said in previous analyses of these municipal bond] pal bonds placed, At that time the yearly sales had 
sales, that we first undertook tabulating and analyz-| for a number of years hovered in the neighborhood 
ing the sales with the figures for 1901, from which it} of half a billion without actually reaching that 
follows that a continuous and uninterrupted record | amount. For instance, in 1917 the total was $451,- 
of the municipal bond disposals is now available cov- | 278,762; in 1916 $457,140,955; in 1915, as just stated, 
ering the last twenty-four years. $498,557,993, and in 1914 $474,074,395. In 1918, of 

In this long record, running back almost a quarter | course, the new municipal issues dwindled to small 
of a century, the year 1924 enjoys the distinction to | proportions, the total reaching no more than $296,- 
which we have referred, namely that the aggregate | 520,458. The United States entered the war in April 
of the municipal bond awards far exceeds that of the | 1917 and during a considerable part of that year, 
highest previous year. The total for the twelve | and the whole of 1918, borrowing by municipalities 
months falls just inside of $1,400,000,000, it having | was restricted like that of other forms of borrowing. 
reached $1,398,953,158. This is an increase of over| The money and investment markets had to be re- 
30° as compared with the total for the calendar | served for the various Liberty Loan issues which 
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came in quick succession and were of prodigious 
amounts. The policy pursued was that of confining 
new capital issues strictly to those essential for the 
With the restrictions removed, 
municipal borrowing once more proceeded in a nor- 
mal way, though in intensified form, since necessaril,’ 
much municipal work had been held in abeyance dur 


conduct of the war. 


ing the period of restriction in borrowing, and in 
1919 new municipal issues aggregated $691,518,914 
and in 1920 $683,188,255. 

It not until 1921 that 
per year began, the new issues put out that year be- 
ing $1,208,768,274. But while this was followed by 
declining totals the next two years, the amount in 
1922 dropping to $1,101,917,515 


was the billion-dollar era 


(313 and in 192: declin- 
ing still further, to $1,065,119,825, 
1924 now, at one spurt, has risen to $1,598,953,158. 
The increase is large and it will no doubt give rise 
to all sorts of reflections. One class of criticis sees 
in any augmentation in municipal bond issues from 
year to year nothing but a desire on the part of per 


the aggregate for 


sons in enjoyment of extremely large incomes to es- 
cape the high seale of surtaxes imposed by the Fed- 
eral Income from municipal obliga- 
tions is exempt both from the normal tax on incomes 
exacted by the United States and from the graduated 
But while the tax exemption feature may 


Government. 


surtaxes. 
promote the sale of municipal issues and widen the 
market for them, it may well be doubted whether it 
really plays any great part in swelling the total of 
the sales. Whatever its influence, it obviously be 
comes of diminishing importance with the reduction 
in the rates of the surtaxes, and while these surtaxes 
are still high, the rates are, nevertheless, being low 
ered under each succeeding tax revision, and under 
the 1924 Revenue Act the maximum of the surtaxes 
is now 4067, whereas at one time it was 65%. There 
is reason for thinking that the part immunity from 
taxation plays in enlarging the volume of the sales 
is being greatly exaggerated. It is to be remembered 
that relatively few of those who are blessed with very 
large incomes, are so situated as to be able to avail 
of the exemption feature which municipal bonds 
offer. The vast majority of such persons have their 
capital so invested that it cannot be readily or easily 
withdrawn and the proceeds invested in municipal 
obligations. Kasy money, and an abundance or 
superabundance of investment funds, may be said to 
be much more important factors in inducing the 
issuance of municipal securities and in that respect 
conditions during 1924 were extremely favorable, 
since monetary congestion was a strikingly marked 
characteristic of the vear, while for the greater part 
of the twelve months industrial activity was at a low 
ebb, reducing to a minimum mercantile needs for 
accommodation at the hands of financial institutions, 
and leaving large supplies of funds available for the 
time being in the ordinary investment channels. 
But while this unquestionably was an aid in pro- 
viding a market for a growing volume of municipal 
issues, the true reason for the great expansion in mu- 
nicipal sales is to be found in other causes and cir- 
cumstances. And there are enough of these to ex- 
plain the rising level of new municipal issues without 
much regard to the influence played by tax exemp- 
tion. In the first place the country itself is growing, 
and municipal needs are growing even faster. Even 
though immigration is restricted and the alien addi 
tions to population are small, population itself is 
steadily increasing year by year. Then, also, munici 





pal costs now are vastly higher than they were before 
the war. Wages are very much higher, particularly 
in building and construction work, which constitutes 
such a large part of the activity of municipalities 
for which provision has to be made through new 
Prices of materials and supplies like- 
wise rule much above what they did in the period 
preceding the war. The dollar does not go as far as 
it formerly did, and it follows that a given amount 
of money outlays represents very much less work 
than before. In other words, not only has the need 
of new school houses, new streets and pavements, new 
sewers, new water mains, and the like, greatly in- 
creased by reason of the expansion in population and 
the advance in the standard of civic and social life, 
but the cost of supplying all these things has con- 
currently risen in a marked degree. Hence there 
would seem little occasion fur solicitude in the mere 
fact that the volume of the new municipal bond 
issues is much larger than it was ten years ago. Vir- 
tually everything else is also larger. 

Furthermore, as against the new issues, allow- 
ance must be made for the redemptions and retire- 
ments of old issues of municipal bonds. This is a 
subject with which we deal in a subsequent article. 
We began compiling the amounts of these redemp- 
tions and retirements, and which constitute an extin- 
guishment of pre-existing municipal indebtedness, 
with the figures for the calendar year 1925 and have 
now carried forward the precess of collecting and 
compiling the statistics through the calendar vear 
1924 and will say at this point only that in 1923 we 
found that a total of $254,480,299 of municipal in- 
debtedness had been paid off, or retired, and now 
find that for 1924 the aggregate of old debt wiped out 
was even somewhat larger, being $261,520,657. In 
other words, while, as we have seen, $1,898,953,158 of 
new municipal indebtedness was put out, $261,520,- 
6097 of old indebtedness was expunged, leaving the 
net addition $1,137,452.501. 

The one distinctive feature which close analysis 
of our statistics of municipal bond sales for 1924 
reveals, aside from the magnitude of the totals, is the 
uniform nature of the increases. They come from all 
parts of the country, are found under virtually every 
leading civil division—NStates, 
tricts, and cities and towns 


bond ISSUES. 


counties, school dis- 
while increases also ap 
pear in the contributions under the heads of nearly 
all the different purposes for which municipal bonds 
are put out. The universal character of the increase 
is significant as suggesting that growth and develop- 
ment must be accepted as responsible for the expan- 
sion, rather than extraneous causes. Confining our: 
selves for the moment to the vears 1924 and 1923, we 
find that the amount of State bonds marketed in 
1924 was $249,516,730, against $232,725,090 in 1923: 
the amount of county bonds $206,823,108, 
S$170,486,574:; the amount of school district bonds 
S174.407,180, against $152,048.127, and the amount 
of city, town and village bonds $768,206,140, against 
$507,860,082. In like manner there is an increase in 

of the leading geographical divisions of the 
country—with one prominent exception. The excep 
tion is the North Central group, made up of the 
States of Ohio, Indiana, Illinois, Michigan, Wiscon- 
sin, Minnesota, lowa, Missouri, North Dakota, South 
Dakota, Nebraska and Kansas, for which the aggre- 
gate of the sales in 1924 is $404,949,082, against S430,- 
$25,196 in 1923. In the North Atlantic division, in 


against 


each 





which the bulk of the increase for the country is 
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found, the sales in 1924 were $488,783,505, ‘palnat 
$204,406,445 in 1923, though the large addition in 
this group is in part explained by the fact that there 
was a big drop in this group in 1923, the total having 
fallen to $204,406,445 in that year from $306,712,63 

in 1922 and $322,026,9 79 in 1921. When we come to 
the smaller geographical groups—we mean smaller 
in population and the amounts of municipal obliga- 
tions put out from year to year—increase is also the 
rule, although it anes varies in amount. The 
South Atlantic group shows sales of $164,662,102 in 
1924, against $161,798,000 in 1923, the South Cen- 
tral $137,341,971, against $107,798,426, and the West- 


ern, or Pacific division, $203,216,498, against $158, 
793,756. In the following table we furnish a com- 


parison of the bond disposals for the different geo- 
graphical divisions for all the years back to 1913. A 
point worth noting here is that besides the North 
Central group there is one other group that did not 
reach the highest total in 1924, namely the South 
Central division. This division, as already noted, 
had a higher total of sales in 1924 than in 1928, but 
nevertheless did not reach an aggregate as high as 
that recorded in 1919, when the sales aggregated 
$165,984,142, as against $137,541,971 in 1924. 


BONDS DISPOSED OF BY STATES AND MUNICIPALITIES ACCORDING 
TO GEOGRAPHICAL DIVISIONS. 





Cal. Years. 1924. 1923. 1922. 1921. 1920. 1919. 





& $8 $ $ $ $ 
North Atl_ 488,783,505 204 406 445 306,712,631 322,026,979 164,021,803 126,787,408 
Nor. Cent. 404,949,082 430, 3 23, 196371 ,698 ,048 442,168,535 265,312,587 190,876,129 


893,7 729, 641 678,410,679 764,195,514 429,334,390 317,663,537 


Total... 893,732,587 634,7 
South Atl_ 164,662,102 161,798,000 152,847,050 133,964,275 60,811,524 53,096,148 
Sou. nage 137,341,971 107,798,426 121,996,043 108,192,441 77,357,114 165,984,142 


Ww 
203,216,498 1! 58, 793, 756 148,663,541 202,416,044 115,685,227 154,775,087 





estern 0! 

Pac. Div. 

71428 390, 282 423,506 ,634 444,572,760 253 853,865 373,855,377 
Grand tot.'1398953 158 10631 1982: 31101917 313 1208768 274 683,188,255 691,518,914 





Total... 505 5,220,5 








Cal. Years. 1918. 1917. 1916. 1915. 1914. 1913. 





a 3 
North Atl. 62,418,032 175,977,685 174,405,716 208,213,654 228,783,498 164,152,029 
Nor. Cent. 100,312,269 141,313,068 128,078,530 137,208,751 108,924,972 89,373,061 


Total... 162,730,301 317,290,753, 302,484,246 345,422,405 337,708,470 253,525,090 


South Atl. 19,867,178 31,434,837 40,984,531 41,916,520 33,782,300 31,353,750 
Sou. Cent. 55,476,941 52,957,073 56,942,261 55,312,624 39,476,448 44,219,396 


Western or 
Pac. Div. 58,446,038 49,596,099 56,729,917 55,906,444 63,107,177 74,148,282 
Total... 133,790,157 133,988,009 154,656,709 153,135,588 136,365,925 149,721,428 











Grand tot. 296,520,458 451,278,762 457,140,955 498,557 ,993 474,074,395 403,246,518 





The result is the same when we compare the fig- 
ures showing the different purposes for which the 
bonds were issued. As usual, streets, roads, bridges, 
ete., are responsible for a larger amount of sales 
than in the « any of the other heads under 
which our classification as to purpose of issue is 
arranged. The bonds issued for that purpose foot 


Case of 


up S3880,770,581 for 1924, against $514,465,826 for 
1923. For schools and school buildings the amount 


of bonds put out in 1924 was $288,522,750, against 
$208,528,960 in 1923; for water, $144,213,965, against 
$86,831,395; for sewers, $94,456,492, against $89,219.- 
113; for buildings (other than schools), $88,661,962, 
against $47,249,988; for parks, $30,729,567, against 
$29,879,855; for light and gas, $20,501,310, against 
$15,795,111; for improvements in general (the char- 
acter of the same not being specified), $107,652.517, 
against $65,488,928; for rapid transit, ferries and 
canals, $25,831,000, against $18,116,500; for harbor 
and water front, $26,388,800, against $19,539,560; for 
flood prevention, $16,071,000, against $4,053,600, and 


for irrigation, $19,357,700, against $14,474,625. There 


is one head under which there is a decrease, namely 
in the issue of bonds to pay soldier bonus to those 
that took part in the war. 
$72,051,000, 


is $ 


The amount here for 1924 
against $92.000.000 for 1923. New 
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York put out $45,000,000 for this purpose in 1924, 
Illinois, $13,000,000; Missouri, $3,600,000; Kansas, 
$4,500,000, and California, $5,950,000. The soldier 
bonus item should henceforth be a decreasing one, 
and sales of bonds for that purpose thus far the pres- 
ent year have been few and unimportant. In several 
States, however, the preposition is still pending. For 
instance, in Pennsylvania the Legislature at the 1925 
session approved a proposed constitutional amend- 
ment providing for the issuance of $35,000,000 sol- 
dier bonus bonds. The amendment is the second pro- 
posed in Pennsylvania for payment of a_ soldier 
bonus. The first one passed two Legislatures, but 
later was declared unconstitutional. There has been 
a court decision saying that the new amendment can- 
not be submitted to the voters until 1928—see 
“Chronicie,” May 2 1925, page 2319. Maryland, too, 
after several abortive attempts seems now through 
a constitutional amendment adopted last November 
(V. 119, page 2313), to be in position to issue bonds 
for the purpose. In the following table we show the 
bond disposals of the last four years according to the 
purpose for which the bonds were issued: 





| | 
PCoe, 1921. poor 
[Toh = $ | Fouad 


Calendar 


| 
1924. PCof Toad 
Year. 


| Total 





1923. 1922. 
3 BY 


Grand total .|1398953 158 100.0 1063119 823 100.0 1101917 Se 0 1208768 274 oe “4 
Refunding--| 19,315,270 1.38 20,002 085 I 882) 29,816 264, 2.71 2.71) 9,151 713) .75 


Net add’n-.-.)1 3796: 37 888 98. 62 104: 31 177 38 98 u 1072101 057 97.29 29 1199616 561 99. 24 











Water... -..-!) 144, 21 3, 965 10. 31) 86, 831 3958. 168 93,693,318 8.50 79,532,307) 6.57 
Sts., roads. | | | | 


bridges,&¢ 380,770,581 27.22 314,465,826 29.! 58 343,902,123 31.21 392,973,275 32.5} 


Sewers ..... | 94,456,492 6.75 89,219, '4138.392 91 »440,749 8.30 73,346,651 6.06 
Schools - - - 288.522.750 20.62 208 ,328 ,960 19.59 237,230,106 21.53 217, a 543 17.96 
Buildings...| 88,661,962, 6.34 47,249,9884.444) 40,168,547, 3.64 41,606,580 3.44 
ee 30,739,567) 2.20 oz 879,8552.811) 19,380,661 1.76 22, 302 689, 1.85 
—° gas_| 20,501,310, 1.46) 15,795,111 1.486, 27,665,874 2.51 14,493,943 1.19 

Funding - 16,277, 691) 1.16 9° 425,560 1.827, 21,298,457| 1.93 19,620,872) 1.62 
Improvem’ t | 107,652,317| 7.70 63,488,928 5. 972, 54,990,643 4.99 76,258,317) 6.31 
Soldier bon’ 8 72,050,000) 5.15 92,000,000 8.654, 40,800,000 3.70 94,125,000) 7.78 
Flood prev.| 16,071,000 1.15 4,053,600 .381) 4,581,718 .416 2,288,000) .189 


Harbor and | | 
waterfront, 26,388,800) 1.89 19,539,560 1.837) 44,686,1004.055, 12,973,000.1 073 

Rap. trans.,| | | 
ferries and 

10,894,500) .989 


canals ___| 25,831,000) 1.85 18,116,5001.704 78,005 000 6.453 
Irrigation __| 19,357, Hh 1.38 14,474,625 1. 361) 24,257,4952.201| 9,767,000} .808 
Miscellan’s . |: 48,142, 753 3.44 20, 20,248 B47 1 905) 17,110, 7691. 553, 65,033,384 5 5.388 








Total net - 13796: 37 7 888 98. 62 10431 7 7 738 98. 11 1072101 0! 157 97.29 29 rT 199616 561 99.24 24 








It will be seen from the foregoing that after appor- 
tioning the amounts under the different heads, an 
aggregate of $48,142,753 remains for 1924 under the 
designation “miscellaneous.” Reference to one of 
the footnotes in our detailed tabular statements on 
pages 202 and 203 will show that the $48,142,753 
consists in the main of bonds issued for purposes 
which we are unable to classify under our headings. 
lor instance, the State of Minnesota issued during 
the year $25,000,000 rural credit bonds and South 
Dakota also disposed of $3,000,000 rural credit 
bonds. The State of North Carolina sold $2,500,000 
“real estate” bonds and Jersey City, N. J., placed 

$4,250,000 tax revenue bonds. 

The municipal bond market 
ready stated, was highly favorable for the floating 
and distribution of new bond Conditions 
were just the reverse of those that characterized the 
municipal bond market in the year preceding. In 
1925, as the year progressed, municipalities had to 
pay steadily rising rates of interest on their borrow- 


during 1924, as al- 


issues. 


ings, due to the fact that trade was active and 
lenders found it more profitable to employ their 


funds in mercantile channels than in making security 
investments. This was the situation until the clos- 
ing months of that year, when trade noticeably slack- 
ened and money was again released from trade chan- 
neis and once more found investment in security 
issues. Municipal bonds naturally shared in the 
improvement. In 1924, on the other hand, munici- 
palities found it possible to place new bond issues at 
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steadily declining rates of interest. 
ihe first two months of the vear trade kept on con- 
the and the 
pending Presidential election contributing in an im- 
that end. And the depression 
finally eventuated in a positive slump in business. 
The result was that lenders had vast amounts of idle 
funds and a state of extreme ease developed in the 
The Federal Reserve 
banks, by their open market operations, served to 


tracting, performances in Congress 


portant degree to 


money markets of the country. 


intensify the prevailing ease and a perfect ‘money | 


glut occurred. In these circumstances security val- 
ues naturally advanced and the interest yield to the 
purchaser diminished. This lias reference to security 
values in general and municipalities in their bor- 
rowings were the greatest beneficiaries, 

The latter part of the year trade began gradually 
io revive and the revival became very pronounced 
after the news of the election of President Coolidge. 
Money rates then gradually stiffened, and further- 
more, banks found it more profitable once more to 
employ their funds in trade channels. Municipal 
bond values felt the influence of the change and pur- 
chasers of municipal bonds insisted on a somewhat 
higher rate of return, thougii the increase, after all, 
was relatively slight. United States Liberty Loan 


issues passed through a similar experience and the | 


course of their values was somewhat similar to that 
of municipal bond prices, though, of course, at lower 
levels. United States 4th Liberty 414 sold at 98 8-32 
Jan. 2, but by Aug. 9 were up to 103; thereafter there 
was a decline, until on Dec, 23 the price was down to 
1012 which was also the closing price Dec. 31. 
It is rather noteworthy that the greater part of the 
increase in municipal bond sales in 1924, as compared 
with 1923, occurred in the first half of the year. In 
the six months to June 30 1924 the sales reached 
$788,744,973, as against only $584,800,925 in the 
first six months of 1923; in the last half the amount 
of the sales in 1924 was $610,208,185, against $478,- 
318,900 in 1925. 

The best prices of the year for municipal bonds as 
a rule were reached in the autumn, after which 
small downward reactions occurred. The market 
for municipal bonds, however, was all through the 
vear good. 


6 
(-32, 


Gordon Reis, of Seasongood & Mayer, in 


his review of the municipal bond market in 1924, | 


which we published in our issue of Feb. 28 1925 
pointed out that there was in 1924 an entire absence 
of sharp advances and subsequent decline, with one 
exception, a minor reaction in December on munici- 
pal loans eligible for investment by savings banks. 
That reaction, however, he notes, was of short dura- 
tion and general market municipal bonds were not 
affected by it. 
was quite noticeable in respect to the absence of in- 
stitutional buying on the part of the insurance com- 
panies in general, probably affected, to a certain ex- 
tent, by the opportunity afforded them to invest theic 
funds very profitably in mortgage investments, bring- 
ing high rates of return. He also says that the ab- 
sence of that large consuming power was not felt at 
all, owing to the large demand from other sources. 
Stacy C. Mosser, Vice-President of Caldwell, Mosser 
& Willaman, of Chicago, in his comment published 
in our issue of Jan. 31 1925, made the observation 
that during 1924 the interest rates for bank loans 
were below normal, and the demand for bonds was 
above normal. To Mr. Mosser, also, it seems that 
‘the smaller municipalities and agricultural districts 


Iixcept during | 


,| a basis of 4.20%. 


He also points out that the year 1924 | 


cut down their amounts of new issues, but that the 
larger cities and industrial centres, which continue 
to grow rapidly, issued bonds in greatly increased 
amounts, and thereby served to swell the general 
total. He also remarks that road issues continued to 
come out in large amounts and that there are still no 
signs that road improvements will not be carried on 
in a large way for a good many years. “The demand 
is not only from the automobile owner and manufac- 
turer, but from the farmer, who has enjoyed good 
roads and finds the same profitable.” 
A few illustrations of the prices obtained at differ- 
‘ent periods of the year will tend to give a more defi- 
nite idea of the course of values during the year. 
These all serve to emphasize the point already made 
that municipalities were able to borrow at greatly 
improved rates as the year progressed, with a slight 
change in the opposite direction toward the close of 
the year. Where no new loans were put out in these 
closing months, the last sale of the year was usually 
at the best figures. Worcester, Mass., in February 
disposed of $600,000 sewage and water 4s on an 
interest basis of 3.98% ; on Aug. 8 it placed $800,000 
36s and 4s on an interest basis of only 5.71%, but 
on Noy. 24, in offering $500,000 4s, had to pay 3.81%. 
Boston on May 1 disposed of $2,020,000 414s and 
£.19°7, while on 
Sept. 26 it succeeded in disposing of $2,140,000 4s at 
a cost of only 5.97% for the borrowing. Providence, 
R. 1., on Jan. 10 sold $2,000,000 414% water bonds on 
a basis of 4.539, and on Mar. 21 awarded $1,000,000 
| school and sewer 4148s on a basis of 4.31°7, but on 
Sept. 26, in disposing of $2,000,000 school and water 
4s, was obliged to pay no more than 4.03°, for the 
loan. Buffalo, N. Y., on Mar. 19 sold $2,195,000 414s 
a? par, making the cost of the money 4.25%, but on 
Sept. 5 got 103.861 for $1,980,000 414s, making the 
basis only 3.90%; on the other hand, on Dec. 17, in 
selling $2,140,000 4148, obtained only 101.86, making 
the cost of the money 4.01%. Syracuse, N. Y., on 
Mar. 28 disposed of $1,890,000 414s on an interest 
basis of 4.23%; on May 22 it sold $1,230,000 4s and 
| $945,000 41448 on a basis of 4.21%, and on Dec. 12 
| succeeded in placing $1,400,000 4s on a basis of only 
5.99%. Newark, N. J., on Feb. 29 sold $975,000 414s 
1.52% ; June 25 it sold $1,677,000 414s at 
(4.19°7, and on Oct. 27 disposed of $3,376,000 414s on 
Philadelphia on Feb. 4 placed $12, 
H00,000 41,8 on a basis of 4.2147, and on Dee. 1 was 
able to market $3,000,000 4s on a basis of only 3.88. 
| Cincinnati, Ohio, on Jan. 28 sold $400,000 444s on a 
basis of 4.26 ; on Aug. 11 it sold $3,330,000 414s on 
a basis of 4.230. Cleveland, Ohio, paid 4.46 on 
$6,522,700 4348, but on Aug. 12 had to pay only 
on $1,160,000 484s. St. Paul, Minn., sold a 
lot of bonds Jan. 4 on a basis of 4.447 
May 2 on a basis of 4.37%, 
(25 0n a basis of 4.15°7, and a final lot Sept. 24 on a 
basis of 4.14%. Omaha, Neb., on Feb. 19 borrowed 
at 4.73°% and on Aug. 18 at 4.40%. St. Louis, Mo., 
on Jan. 3 1924 paid 4.76% in selling $2,000,000 5s; 
4.35°> on Mar. 31 in selling $5,000,000 414s; 4.500 
on May 26 in selling $2,000,000 444s and 4.85°5. on 
Oct. 31 in placing $2,500,000 444s. In the South, 
Richmond, Va., on June 17 borrowed at 4.35% and on 
Dec. 22 at 4.20%. Atlanta, Ga., on Feb. 27 borrowed 
at 4.70% ; on June 14 at 4.48%; on Oct. 20 at 4.22% 
and on Dec. 1 at 4.29%. Out on the Pacific Coast, 
Los Angeles, Cal., paid 4.92°% in placing $10,975,000 
414s and 5s on Feb. 5 and 4.70% in selling $11,433,000 
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flos and 134 on June 3. San Weenaleces. Cal., io 
rowed at 4.62°° on Mar. 24 on an issue of $5,821,000 
$158 and 4.75°, on an issue of $5,000,000 5s sold at 
jhe same time, but on Aug. 18 was able to borrow at 
$520 in selling $1,900,000 5s. Portland, Ore., paid 
1.60% in selling $1,000,000 4s on Mar. 26; $4.54% on 
Aug. 19 in selling another $1,000,000 4s and 4.87% 
in October in selling $1,500,000 4s. 

This general decline in the borrowing rate is re- 
flected in many instances in a decline also in the 
coupon rate in the bonds. More bonds were put out 
at the lower rates and fewer bonds at the higher 
rates. Nearly the whole of the increase in the sales 
of 1924 as compared with 1925 occurred in bonds 
bearing 4¢¢ and 414% interest. $150,118,528 of 4s 
were issued in 1924, against only $98,415,033 in 1925 
and $269,960,412 414s, against $101,944,418, while 
the changes in the amounts at the other rates were 
comparatively slight. In Massachusetts even $3,949,- 
000 314s found a market. To afford a graphic illus- 
tration of the course of coupon rates over a long 
period of time we insert again the following table 
with the figures for 1924 added to show the amounts 
of new bonds put out at the 
for 1901, for 1906 and for 1923 and for 1924. We ex- 
clude the New York City sinking fund takings, as 
these in the past have been very low rate issues and 
could not be accepted as affording any criterion of 
market conditions, though the practice now is dif- 
ferent. hese particular years are here shown be- 
cause they mark periods of changes in the trend 
and because the width of the column will not admit 
of the inclusion of other years. On a subsequent 
page of this issue (see page 10) we print a complete 
table covering all the years from 1901 to 1924. 


COMPARATIVE INTEREST RATES, EXCLUDING NEW YORK CITY 
SINKING FUND TAKINGS. 


various rates of interest 











1924. P Cof 1923. PCof 1906. PCof 1901. PCof 

$ Total $ Total $ Total $ Total 
SS: tl Ma OTS pe 5,257,456 2.77 19,971,249 14.25 
3% percent 3,949,000 .30 19,169,650 10.09 68,693,268 49.00 
4 per cent__ 27,576,476 19.67 


150,118,52811.29 98,413,033.9.257 120,130,280 63.22 
2 


4% per cent 269,960,412 20.30 101 ,944,4189.589 54,000 0.13 229,000 0 


17 
4% per cent 291,179,050 21.89 271 ,985,08425.58 14,598,010 7.68 5,214,978 3.72 
4% per cent 109,163,059) 8.31 137,851,597 12.96 ° rs sadn 
5 per cent__ 280,893,996 21.12 236,714,92722.26 17,436,088 9.18 9,301,955 6.63 
Higher than yee 9a9 " 
5 per cent 202,817,609 15.25 203,272,35819.12 7,146,959 3.76 2,758,797 1.97 
Unknown & e i. 
Unusual_.. 21,764,756 1.64 12,938,4061.217 6,027,828 3.17 %.439,746 4.59 
Total .._. 1329846 410 100.0 1063119 823 109.0 190,020,271 100.0 140,185,499 100.0 


*In years previous to 1921 issuance of 4% % bonds was so rare that their clasal- 
fication under separate he epee was not practicable 





Vote New York City Sinking Fund takings were formerly very low rate issues 
and could not be acce pt 1 as affording any criterion of market conditions. We 
therefore then elimir tated t m entirely in this table We are continuing the prac 
tice. even thoug! the ~ a t rates on bonds so issued are now nearly on a level 

h marke r ‘ to keep tl b Ms I 924 these sinking fund 
transactions t« $69.10) 4 1923 1 t ad ! » the inking Fund, in 
1922 the amount was $2,764,316, in 1906 $11,723,075, and in 1901 $9,4313,9190 

In 1901, it will be seen, out of a total of $140,185, 


199 bonds placed, $116,240,993, or the 
consisted of 3s, and 4s, the 344s forming 
much the larger part, they comprising $68,693,268, or 
nearly one-half of the 1924, 
the other notwithstanding the increase 
bearing the lowest 


82.92% of 
vhole, Bos 


year’s disposals. In on 
in the 
the feature is that 
out of a grand total of $1,529,846,410 disposed of no 
were included, $5,949,000 of 3Yos, 
while even the 4s (in the 1924 increase) 
counted for no more than 3$150,118,528, or 
little over 11% of the total. 
issues put out at 5% and at higher rates amounted to 
$483,711,605, or 3 of the entire amount. 

In the matter of the bonds placed by the different 
cities of the country, it should be noted, first of all, 
that New York City played an important part in 
swelling the 1924 total. The sinking and pension 
funds took no Jess than $69,106,747 of bonds, and in 
addition $67,400,000 bonds were sold publicly. In 


hand, 


bonds rates, 


sxe? 
“- f 


issues only 
face of 
only a 


On the other hand, the 


. ong A 
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1925 this ia put out no new bode whatever; in 


| 1922 it made a public offering of $45,000,000 of new 


bonds and in 1921 355,000,000. Philadelphia and its 
School District placed $25,000,000 of new bonds, 
against $15,000,000 in 1923; Chicago and its Sani- 
tary and Park districts, $27,669,500, against $19,- 
610,000; Los Angeles, $30,483,000, against $12,926, 
000; San Francisco, $12,181,000, against $100,000; 
Baltimore, $11,496,500, against $9,199,000; Detroit, 
$19,680,000, against $12,218,000; Boston, $8,681,750, 
against $5,188,000; Cleveland and its School District, 
$9,254,700, against $11,451,000, and St. Louis, $11,- 
200,000, against $3,000,000. 

In conclusion, we will reiterate what we have said 
in previous years, namely that our figures deal only 
with issues of a permanent character such as, by 
their nature, constitute a real addition to the debts 
of the municipalities. We rigidly exclude floating 
debt obligations and everything of a temporary na- 
ture, and we are careful also to avoid duplication or 
the inclusion of loans that do not belong in the foot- 
ings. As the best explanation of our reasons for 
excluding floating-debt obligations, we may refer 
to the case of New York City, which during 1924 
issued no less than $424,507,000 of temporary obli- 
gations in anticipation of taxes, and redeemed $407,- 
175,000 of the same class of obligations, and alsu 
issued $306,369,940 63 of corporate stock notes (a 
new form of obligation since 1912) 
035.740 63. 

In order that the reader may know what the grand 
aggregate of sales for the twelve months would be 
with all these various items included, we will say 
that the total in that event would be in excess of 
$2,600,000,000. The actual municipal bond sales for 
the twelve months within the territorial limits of the 
United States were, we have seen $1,398,953,158, the 
temporary loans reached $902,032,475, anes of per- 
manent securities of Canada were $329,307,124, in 
cluding a Dominion loan of $175,000,000 ico in 
September, $90,000,000 which was issued in the 
United States, and the remainder in Canada; general 
fund bonds of New York City $39,500,000; besides 
which bonds were issued by United States territories 
and follows: Philippine Islands, 
$1,500,000; Territory of Hawaii, $2,285,000; Hono 
lulu, $1,000,000, and Porto Rico and its municipali 
ties, $4,045,000, making a grand total of $2,678,622,- 
In the 


comparison of the various classes of new issues: 


, and retired $335 


POSSESSIONS as 


756. following we furnish a five-year tabular 


Full Cal. Year 1924 1923. 


1922. 1921. 1920. 

Loans D1 $ $ $ 

Perm.(U.S.) 1,398.953,158 1,063, 1,825 1,101,917,3131, 208,76 8,274 683,188,255 
*Tem.(U.8.) 192,032,475 625,519,991 454,431,823 730,596,914 577,512,948 
Canada(per.) 329,307,124 360,271,504 299,139,917 209. 669, 857 164,319,775 
Bonds U. 8 

possessions . & 830,000 %. 156,000 47,023,000 27,145,000 16,277,000 
Gen.fund bds 

(N.Y .City) 9,500 000 8 500 000 37 ,500 000 34,000,000 32,500,000 
N.Y. pens'’n & 

8. F. exch None None 51,115,500 None 
Gen.fund bds 

(Baltimore) None None None None 


300,000 


Total allloans 


(12 months) 2.678,622,757 2,095,597 317 1,939,012,053 2,261 ,295,545 1 474,097,978 

*Includes temporary securities (re bonds and corporat« tock notes) issued 
by New York City, $730,876,940 in 1924 $491,692,800 in 1923, $329 ‘74 281 in 
1922, $635,612,150 in 1921 and $497 417,343 in 1920 


A two-page tabular presentation of the sales of a 
permanent character within the limits of the United 
States for the late year appears on pages 202 and 
203 of this publication. In giving this compilation, 
we are continuing, as already stated, a practice be- 
gun by us with the bond transactions of 1901, 


|For two-page tabular presentation of 


the 1924 sales see pages 202 and 203.| 
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Municipal Bond ven in ‘United States for the Pieve 1901-1924. 











In the following we furnish a record of the o msaeioal bond lee in tie United States athe each of the 
vears from 1901 to 1924. We have no space to comment at length on the numerous interesting features 
brought out by this comparison, and will direct attention here only to the increasing part played by State 
and county bonds in the totals and the rise in the rate of interest. In 1901 the 3% issues formed 8.42% 
of the total, the 34%% bonds 52.41% and the 4% issues 20.96%. In 1924, on the other hand, there were 
no issues of 3% bonds, the 344% bonds formed but 0.28% of the total and even the 4s contributed only 10.73% 
of the total. State and county bonds constituted only 22.77% of the whole in 1901 and but 15.41% in 1902 
while in 1919 they contributed 43.54%, though for 1924 the ratio is back to 32.61% 








Two ciphers (00) omitted from each amount. 





Rates of Interest. 





City, | | | | Higher |Unknown 
School Town, | | Than and 
State County | District &e., Grand | 3 3} | 4% 4% | Unusual 


; 4 4) 5 
Year. Bonds. Bonds. Bonds. Bonds. Total. \Per Cent Per Cont. Per Cent.'Per Cont. |Per Gons.| \Per Cent. ‘Per ‘Cent.| Per Cent.| Rates. 


| f | 
1901_.-$| 13,572,8) 16,379,4| 7,672.0) 93,925,1|} 131 5493} 11,079,9| 68,948,4) 27,576,5| |} 5,215. 9,302.0, 2,758,8 6,668,7 
Y, 10.32 12.45 5.83 71.40 100 8.42 52.41) 20.96 3.97 7.07) 2.10) 5.07 





1902...$| 6,908.0) 15,975,4 6.429 .91117.15 oS 148,463.6) 12,162,: ),823,9| 34,444,1 , 0) 10,491,9 2,005,4| 8,220,0 
% 4.65 10.76 5.68 100 ‘ 51.75 23.20 2.91 7.07 1.35 5.53 








1903 - 8,974.7] 16.024,7| 9,274,9|118,006.8| 152,281,1| 17,447,6) 54,700,5| 47,478,0 953.4) 13,622,9| 4,609,2) 5,469,5 
Y 5.90 10.52 — 77. 1“ 100 ; 35.92 31.18 ms -88| 8.94 3.03) 3.59 


1904...$| 7,850,0| 20,968.7| 11,659,.3/210,277.0| 250,.755,0| 13,119,4|122,627.8| 74,787.9 | 12,067, 19,620,6. 4,081.0) 4,451,1 
J 3.13 8.36 4.81 7.82 1.63 1.78 


"4.65 83. 86 100| 5.23 48.90) 29.83 





1905. . - 7,369.5 837.0 701 ,2|142,172,3} 3,080.0) 5,887.4!) ,592,1| 55,340,3 13,929,1 18,641,4, 5,601 0| 3,088,7 


4.02 11.93 6.39 77.66 100 3. 60.03) 30.23 euace 7.61 10.18 3.06 1.68 

| 

1906. .$| 16,983,0) 24,129,6| 12,826,7|147,804,0) 201,743.3) 730. 9.419,6|120,130,3) -..-.-| 14,598,0 .436,1; 7,142.0) 6,281,8 
% | 8.42 ied 6.36 73.26 100) 29) 9.63 59.55 7.24 8.64 3.54 3.11 











1907..-$| 10,134,1|) 22,759,5) 15,153,1|179,596,5| 227,643,2 ,630,7 .302,9| 98,251,9 . 99,121,2 26,194.0 8,081.3) 9,061,2 
%| 4.45| 10.00) 6.66 78.89 100) 3. 3.65) 43.16 ini 30.36 11.51 3.55 3.98 


} 
1908. ..$| 20,0187) 33,417,1| 21,257,8/239,104.0) 313,797,6| 8,436.6) 10,148,7/123,084,5) .272,1 2,229.4, 13,420.4| 11,305,9 
0, | 38] “"" 10.65) 6.77| | 76.20 100 3.23 39.51 33.22 13.45 4.28 
| 
1909. _.$| 20,801,9| 4: 74,8] 23.193,0/252.354.9| 339.4: 21,407,6| 17,182.4/163,306,6,  —.-- 926.8 55,059.9| 24.981.9| 9,559.4 
% | 6.13) | 12.69 Bs: 4.35) 0 it] 5.07 47.62)... 14.41 16.22 7.36 2.81 


1910. 31,318,0) 29,768,3| 26,172,2|23: d 320,036.: 749,! ,298,1| 95,332,9 scncce) Gee 45,487.0, 31,.238,9| 63,161,7 
% 9.79 7 aT : .61) a 29.79 - 16.49 14.21 9.76 19.73 


1911 46,935,0 . 1] 30,589,3): ,058,3| 396,859,.7 ° .5| 6,682,9)126,924,2 | 89,030,9 5,092.2 29,303.1| 78,038,9 
% 11.83 . ‘ 30) 4! 1.69 31.98 aéeus! 22.43 ° 7.38 19.67 
1912_._$| 34,010,5 .725,8| 31,627,0)}: .188,.5|) 386,551,£| 3, , 4,777,7|101,191,7, 80,148,2| 87,010,0 37 ,942,2) 31,598,8) 10,482,2 
% 8.80 3. , , 1.23} 26.18) 20.73 22.51 of 8.18) 2.71 


1913. .$|) 52,193,0) 61,563,1| 33,987 ,3/255,503,: 3,246.5) 985, 3.968,8) 904,7' 19,687 ,2,131,651,2 7,726.2, 31,081,3) 10,242,1 
% | 12.94 5. &: 3.2 , 0.99 19.82 4.88) .6! , 7.71 2.54 


1914__.$) 72,858,5) 65,233,1| 39,383,7|296,599,1| 474,074,: ,522,8 246.5 ,522,1) 76,766,2)152,775, 7,192.6) 39,748,9| 11,299,8 
% 15.37 3. .30 62.56 0 3. 0.05 15.09 16.19 33 ‘ 8.38 2.38 


1915. .-$| 60,970,5 ,268,1| 54,688,3) 30,463,1 98,558,0) 2,059,§ 30,0) 85,203,1| 46,369,1/192,310,: 7,287.7, 43,526,0; 11,772,0 
2 12.23 5. ‘ 61.10) 100) ; 0.01 17.09 9.30 38.5 5: 8.73 2.36 

















1016 - - - 42,593 ,5 418.5) 51,594,7}25 534,3| 457,141,0) 2,425, .265,5|125,433,2) 79,520,9 104,890,8 92,489.7, 38,380,2 735,7 
% vil 22. | sea 100 83 0.28 27.44 17.38 22.95 .23 8.40 2.79 

1917. -. .$| 52,636, 2,253, .851,9|271,! ‘ ,278,7| 9,000,0) 730,0) 95,563,6) 15,612,3)150,416,9 9,626: ,869,.3) 18, ar ‘ 

23 9.94) ‘ 100) aid 0.16) 21.17 3.46 33.35 of 9.27 
| | 
1918. - 38,687 ,0)| 61,547,! a5.at 1|}171,084,8| 296,520,4| 2,476,0) 2,0 651, 4,414.5) 68,7098 98 , 3,769.0) 30,066,0 
13.05 , 53) 57. 69) 1006 i 0.05) : 1.48 23.17 30. 24.88 10.14 
| | 
74,407 ,3|226,677, 7,419,9/31¢ 014.0) 691,518,9| 4,250,0) 5,0) 19, , ,641,7|132,161,2) 27,674,2,278,322.9 149,596,5) 58,556,5 


s| 
1919_. { 
: 10.76 i 11.19 45.27 100) 0.61) 0.01) y 3.13 19.11 401 40.25 21.63 8.46 
| 


87 607 ,3'134,361,§ 5681): 650,9| 683,188,2 331,5} 500.0) 24,232, 3,373,0) 70,549,9| 8,903,0/194,245.8 332,701,7| 34,350.6 
12.82 .67 14.87 52.64) 100 0.00) 17 3.5! 0.49 10.33 1 30 28.43 48.70 5.03 


1920 - - 


| | 
1921. ag 290,892 ,9}204 .320,5/141,769,6|! 785.311 .208,768,3|  -. | 32,892,2; 3,312,0,125,009,7| 36,393,1'329,651.6655,828,8) 25.680,9 
24.11 16.76 11.79 ae 100) bean : 0.27) 10.34 3.01 27.27 54.26 2. 


1922. - S$ 147, rie S1311.478.8 34,628 ,7|578,651,3)1, 101,917,3| 530,0 84,0) 105,015,6|130,693 ,9/218,822,6) 56,131,6 306,860,6/251,785,3) 31,993,7 
19.19 14.94 52. 51) 100 0.05 0.01 9.53 11.86, 19.86 5.09 27.85 22.85 2.90 


1923 - 4 232, 72s .1|170,486 6/152 ,048,1|/507 ,860,0/1,063,119,8 aneas acécee Y8,413,0,101,944,4 271,985 ,1|137 ,851,6|236,714.9 203,272,3, 12,938,4 
89 16.04 14.30 47.77 100 wee 9.26) 9.59 25.58 12.97 22.27 19.1 1.21 




















1924 - - -$ 249,516,7|206 823 ,.1|174,407,1|768,206,2)1,398,953,1)  ...--- 5,949, 0 150,118,5,339,067 ,2 oe 109,163,1/280,894 .0/202,817.5| 21,.764,7 
% 17.83 14.78 12.47 54.921 100) 10.73 24.25 20.81 7.80 20.07 14.50 1.56 


x 4%% bonds in these years, if there were any, are included in the amount under the head ‘ ‘Gebsewn and Unusual." 




















The Redemption and Retirement of State and Municipal Bonds | 
curing F 1924—The Extent of the Totals. | 
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We have again undertaken compilation of the | cate, within the same groupings, the kinds of the 
municipal bond retirements, our figures this time | different issues—how much representing State 
covering the calendar year 1924. For the past | bonds, how much County bonds, how much school 
twenty-four years we have been publishing each year | districts and how much City, town and village bonds. 
very extended and comprehensive analyses of the | The tables also give for each State and geographical 
sales of State and municipal bonds arranged to fur- | division the amounts of bonds disposed of at the dif.- 
nish a variety and body of data which we believe we | ferent rates of interest and furthermore define the 
are correct in saying has never been equaled either | purposes for which the bonds have been issued, 
in this country or elsewhere. These elaborate an- | whether for schools, or for streets, or for sewers, or 
nual compilations not only undertake to show the | for water, or for any of a number of other different 
disposals during each calendar year, according to | purposes, the amounts under each of these different 
States and geographical divisions, but they also indi-' heads being stated. In the elaborate table appear- 
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ing immediately above we furnish a summary of the | 
grand totals for the whole twenty-four years, in con- 
venient form for record and consultation, for the 
benefit of our readers and as a contribution to the 
study of the subject. 

But while having thus fully covered the new issues 
from year to year, which since the war have been 
assuming growing dimensions, up to 1923 we had 
never undertaken to compile statistics regarding the 
bond redemptions and the bond retirements that are 
steadily going on, year in and year out. It is almost 
needless to say, for the fact is self-evident, that the 
new issues made from year to year do not represent 
to that extent additions to the total indebtedness of 
the municipalities, for debt ‘» being paid off as well 
as being created, and the true measure of the growth 
of such indebtedness is to be found only in taking the 
difference between the two amounts. But one of the 
two main factors necessary for the determination of 
the growth in net indebtedness has always been lack- 
ing, for, as far as our knowledge goes—and we can 
truthfully aver that it is very extensive on the sub- 
ject—no attempt has ever been made in this country 
to arrive at even an approximate idea, year after 
year, of the amount of the bond issues being taken 
up and which to that extent form an offset to the 
new bonds being put out. 

There should be no confusion on the part of the 
reader as to what we have in mind when we speak 
of the municipal obligations being issued and the 
municipal obligations being taken up. In both cases 
we have reference only to long-term and more or less 
permanent forms of issues. We do not have in con- 
templation temporary of any kind. 
Temporary borrowings in anticipation of taxes, or 
for other purposes, have always been rigidly ex- 
cluded from our compilations of new bond issues. 
Nearly all municipalities are obliged at one time or 
another to borrow in anticipation of taxes and in 
the New England States the practice of borrowing 
on temporary notes has become quite Common and 
these notes, too, are in many cases publicly offered, 
and discounted at very low rates of interest. Such 
Lorrowing is often repeated several times in a year, 
but its transient character is never changed, and 
while temporary borrowings of this kind reach sev 
eral hundred million dollars a year in the aggregate, 


indebtedness 


the amounts of the temporary borrowings paid off 
are of equal magnitude and little or no change in per- 
manent indebtedness ensues; and from their very 
nature such borrowings have no place in compila- 
tions and discussions dealing with the yearly dispos- 
als of new bond issues. We have always observed 
this rule in our compilations of the bond sales and 
for the same reason, in dealing with the bond re- 
demptions and bond retirements, we confine our- 
selves strictly to long-term indebtedness. 

We have previously been deterred from entering 
upon the work of making up the figures to show the 
honds redeemed or taken up Lecause of the appalling 
magnitude of the task. A moment’s consideration 
will show that the use of the word “appalling” is noi 
an exaggeration. Retirements are effected in a num 
her of different ways. The simplest form is when the 
whole issue matures at a given date in a given year. 
But the most common method, and that which is now 
almost exclusively used throughout New England 
and a good many other large Northern States, is that 
of issuing bonds in serial form with a certain amount 
of the loan maturing each year. 


There are thou- 





sands upon thousands of cities, towns, villages, 
school districts and other civil divisions that have 
bonds outstanding in serial form and while each of 
the minor units may not be very important by itself 
the grand aggregate of them all reaches a very con- 
siderable aggregate. Moreover, the different mu- 
nicipalities and other civil divisions, large and small, 
have a multiplicity of different issues outstanding. 
Even in the case of the very smallest places there 
may be half a dozen or more different issues of serial 
bonds outstanding, the amounts being in relation to 
the size of the place itself, namely very small and of 
little consequence except as part of a general aggre- 
gate of large size. On the other hand, in the case of 
the places of greater size, the number of different 
issues being paid off may run up into the hundreds 
and for the very largest cities instances are not lack- 
ing where the number actually exceeds a thousand. 
Buffalo, for instance (as may be seen by reference to 
that city’s statement on a subsequent page), has 399 
separate issues outstanding; Lynn, Mass., 174; Fall 
River, 182; New Bedford, 174; Cambridge, 208; 
Brockton, Mass., 178; Boston, 455, and Cincinnati, 
629. This makes an aggregate of 
issues for only eight places. 


2,094 separate 


Hence it is the literal 
truth to say that in the matter of the separate issues, 
computing the redemptions involves consideration of 
tens of thousands upon tens of thousands of cases. 

Sut even this does not portray fully the difficul- 
ties confronting the investigator in the work. The 
bonds with a straight maturity date are one thing. 
Here the amount and the date of maturity are 
usually known, though even in these cases it may be 
necessary to deal with amounts as small as $1,000 or 
with sums running up into the millions. The bonds 
issued in serial form and payable in yearly install- 
ments are the ones that present the most formidable 
task. They constitute by far the most numerous 
class. Payment may extend over five years, or ten 
years, or fifteen years, or thirty or forty years, and 
inasmuch as generally the records available show 
only the total amount issued and the number of 
years over which payment extends, computations 
have to be made in each instance as to just how much 
is payable each year. Here again the work is the 
same, whether the issue is large or small; $50,000 or 
more may fall due each year, or only $1,000 or $2,000 
Altogether it will be seen that the task is an hercu- 
lean one, at least for a private investigator, and 
hence is correctly described as “appalling” in magni- 
tude. 

However, after long hesitation, and at the in- 
stance of high public officials, we finally took up the 
work, beginning with the calendar year 1923 


in our 
State and Municipal Compendium for June 1924 and 
are now presenting the figures for twelve months 
later—that is showing the bond retirements for the 
calendar year 1924. The pressing need for informa- 
tion on the subject has seemed to make it incumbent 
upon us to compile the figures and the publie impor- 
tance of the matter has prompted us to waive the 
objections we have so long entertained on the score 
of labor and cost involved. The results of our inves- 
tigation appear in the tabular statement further 
below. 

A few words as to the methods pursued by us in the 


compilation of the figures are desirable. Owing to 


the magnitude of the task, as outlined in what has 
been said above, we have sought to minimize our 
labors as much as possible and have tried to obtain 
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reports from the municipalities themselves in the 
case of all the more important cities, the purpose 
being to avoid the necessity, at least in the case of 
(hese larger places, of making separate computations 
for each of their numerous issues. These appeals 
For 


of the places the basis of the 


have been successful in about 60°. of the cases. 
the remaining 40% 
computation has been the statements given in our 
both Part I and 
Part II, the former issued in June and the latter in 
December. 


State and Municipa! Compendium 


The State and Municipal Compendium 
has also been the source of our information in the 
case of the thousands of minor civil divisions, where 
we knew a direct appeal would prove of little avail. 
Qur State and Municipal Compendium has thus been 
the basis for the greater part of our work. 





The result of our labors is that we find that during | 


the calendar year 1924 an aggregate of $261,520,65% 
of State and Municipal bonds was paid off or retired. 
This compares with $254,480,299 in the calendar 
vear 1925. Of the amount $164,308,925 bonds con- 
sisted of the obligations of cities, towns and villages, 
as against $149,574,299 in 1923; $24,261,721 were 
school district bonds, against $17,198,000; $43,468,- 
303 were county bonds, against $25,729,500; 


re 


and 
$35,978,500. 
In the table below we show the amounts for each of 
the different States separately. 


$29,481,708 were State bonds, against 


In the nature of the 
case we cannot Claim exactness either for the figures 
One 
thing we can affirm with absolute positiveness and 
that is that the totals are unquestionably below the 
mark, not above it. 


of the separate States, or for the grand total. 


The statements in our State and 
Municipal Compendium contain not a few instances 
of serial issues outstanding where, notwithstanding 
efforts continued year by vear to get the information, 
we have never been able to obtain particulars re- 
garding the amounts of the yearly installments. 
These of course we had to ignore in making our com- 
putations. A much more important matter is that 
the returns in our State and Municipal Compendium 
are limited as a rule to civil divisions having an 
indebtedness of $25,000 While there are 
numerous places having bonds outstanding to an 
aggregate of less than $25,000. How much these 
latter would add to the total of the 1924 retirements, 
We 


have an abso 


Or more, 


if they were included, we are unable to state. 
that 
lutely complete statement 


think it safe to say if we could 
of the year’s retirements 
the total would certainly not be less than S275,000.- 
OOO, and possibly even S300,000,.000, As the vears 


go on and we aegnire increased facility for doing the 





| Pennsylvania 
| Delaware 
| Maryland 


| Minnesota-- -..- 


| Creorgia_ . 
| Florida. 


| Mississippi 


work and gain wider experience, we will no doubt be 
Our 
present compilations possess great value neverthe- 


able to attain yreater exactness in our results. 


less as affording some idea of the extent of these re- 
tirements which now at $275,000,000 to 3500,000,000 
a year are as large as the entire total of new issues 
only a little over a dozen years ago, the amount of 
the yearly sales as recently as 1910 having been onl) 
slightly above 3320,000,000. 

With these facts before us, too, it is obvious that 
allegations of municipal extravagance will hereafter 
have to be based not on the gross total of the 1,200 
to 1,400 million dollars of new issues a year, but upon 
ihe net total as diminished by the $275,000,000 to 
$300,000,000 of retirements, while criticism regard- 


'ing the growth in the volume of tax exempt secur'- 


ties will have to be modified in like manner. It is 
proper to add that in our compilations we have of 
course taken no account whatever of accretions of 
cash in sinking fund. The effect of these will appear 
in the bond retirements of subsequent vears. We 


‘now add our compilation without further comment. 


AMOUNT OF STATE AND MUNICIPAL BONDS RETIRED 
IN 1924. 





School City, Town 
District | and Villege 
Bonds. | Bonds, &c 


Grand 
Total 
934 ,900) 000 500 ” _| 
495,400) 000 3.300) 17,000 
561,800) 000 ,000; 2,000 
066 330) >,100 300) oe 
402,200| °318,000 ich a 
400 210,800 
163,776 ,200 5,300) 1,210,050 
805) 2,900) 569,300 
2,100) 200 .293 500 
23 850) £000 26,000) 
35,665) i 900 ies 
107,630) 2,500,000) 8,453,600) 5,445,750 
982 600 3 25,000) 4.800) 
912,850 320,000} 1.991.100) 
630,400 awna 92,550) 
136.488) 
874,986) 
‘ 463 992) 
Missouri - P 834 365 
North Dakota 463 245 
South Dakota 579,670} 
Nebraska 2,558 067) 
Kansas .148,548 
Montana 602 466) 
Wyoming - - 169,600 
Idaho- : 437,801 
Colorado. -- ,505,725 
Utah 879,927 
New Mexico-_-_- 105,300) 
Arizona 403,618) 
Oklahoma... ,680 440) 
California 702,075) 
Oregon . 3,194,446) 
Washington 4,052,689) 
Nevada 
Virginia _ _ - ‘ : / 377,100 
West Virginia | 869 3° | 
Kentucky 2.000) 
Tennessee 3,192.6 | 375,937 
North Carolina_| A 7 £900 
South Carolina_| 000 
000 


State 
Bonds 


County 
Bonds. 


ee 
New Hampshire 
Vermont . 
Massachusetts 
Rhode Island 
Connecticut - 
New York 
New Jersey - 


~ 


toe Ore to DW 
-.- * ee 


ro 


ps tet CAD 


000 
000) 
.503 .000 


Ohio - 
Indiana 
Illinois _ - 
Michigan 
Wisconsin 


_— W 
aQonwnsnwe 


lowa _ 


uss 


250,000 
,000 ,000) 


9,000) 
‘000 
25,000) 
250000 
5,000) 


700 

000 

500 
| 


~ 


t 


i eims) 
Nooo 


000 


35,414) 
50.000 
67 562) 
24,265) 

7 333} 


50,902) 


3,800 
Alabama 328, 
597, 
Louisiana 2.13 ! 646,23! 
Arkansas , 3, 4 72 


faz 


000 


| Texas 
| Island Territories 


& Poss« SSIONDS. 


261,520,657 '29,481.708143, 


Total 
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ENGLAND 





INDEX FOR THE NEW ENGLAND STATES, 





MAINE—State, Cities, &c___.-.-.-.-.-.-- Pages 13 to 17 
NEW HAMPS laine Pages 1S to 21 
VERMONT—State, Cities, &c_.__...____-- Pages 21 to 26 
” 
State of Maine. 
ITS 
DEBT, RESOURCES, &c. 
Admitted as a State (Act March 3 1820)____. March 15 1820 
Total area of State (square miles)_.............--- 29,895 
a ee eee _.Augusta 
Governor (term exp. Ist Wed. Jan. 1927)_ Ralph O. Brewster 
Secretary of State (term exp. *Jan. 1927)___Frank | sall 
Treasurer (term e ae Se.) Wm. L. Bonney 
Auditor (term expires Jan. 1 1927 Keibert D. Hayford 


Attor.—Gen. (term ¢ xp." Ist Wed. Jan.’27)_Ray 
LEGISLATURE meets biennially in odd years on the 
in January, and there is no limit to length of sessions. 
* Is chosen by Legislature. 


mond Fellows 


first Wednesday 





HISTORY OF DEBT.—For history of Maine State debt up to 1889, see 
**State and City Supplement” of April 1895, page Y. 
At present the debt stands as follows: 








— ——Interest oe Outstanding——— 

Name and Purpose. Rate.Payabl. When Due. Princtpal 
eAugusta State Hospital eo juice ai947 $50 000 
University of Maine............. b1947 100.000 
University of Maine...........-.. ats EN 118,300 
Loan of 1869, not | pepeeetes for bay ment - eee ne ee ee oo 500 
Highway bonds, ipa mie Sen 4 M-S' Sept 1 ‘25-53 217,500 
Do do 1914 meneune Y4 4 J-J July 1 '26-'54 356,500 

Do Ge eae wseisance c 4 A-O [on 1 (26-'33 200,000 

rl ‘34-35 100,000 

Do GO 2996 scccncecs ce 4g M-S }e ar 1 '26-'33 200,000 
Mar 1 '34-'36 45,000 

Do do DPSS sasaeesen c 4g M-N —e. ] [37-'46 200,000 
War Loan Agi7 tiesendeubéadnee 4 937 500 ,000 
War loan eee ce 42 J-D Dec’ "95 -"B2 §400,000 
State eae Sn diye ititoe th ares sb as 5g A-O Apr l '30-'54 2,500 ,000 
State Bridge 1920...........-.. 5g <A-O Apr 1 '26-'30 250,000 
Soldiers’ Bonus 1920-_- 5\%e J-D Dee 1 25-30) 1.890.000 
Soldiers’ bonus bonds-. ~~. ~~ - 1922c 4 J-D Dee 1 1932 300,000 
Pier bonds, 1922........ ~ = MS 1933-1942 500,000 
Pier bonds, 1922 4 MS 1933 1942 650,000 
Highway and Bridge bonds, 19: 2ic 5 F-A Aug 1 ‘'27-"31 500,000 
\Aug 1°32-"41 1,250,000 

ee 1922c 4g JJ July 1 1943-52 650,000 
Pe  sasnaeeaeseis 1922c 4g J-J July 1 1943-52 600 ,000 
Sk me. <sasaceonwdnn wa 1923c 42 J-J July 1 1941-50 $00 .000 
LS Paes 1924c¢ J July 1 1949-58 £00,000 


; J-. 
sSubject to call at 103 and int. on Dec. 1 1924 or any int. period thereafter. 
a Under Chapter 89, Public Laws 1917, this bond was renewed for 


30 years. 
b Under Chapter 47, Resolves of 1917. this bond was renewed for 30 yrs. 
¢ Name of hospital changed from Maine Insane Hospital. 
Note.—Although the bonded debt figures below are as of July 1 1924 
the amount of principal of each serial bond issue above is given as of July 


1 192 

iN’ TEREST is payable at the State Treasury, Augusta, Me. 

TOTAL DEBT.—The subjoined statement shows Maine's total funded 
4ebt on each of the dates named 


July11924. July 1 192 * July 11922 Jan. 1192) 

Bonded debt $13,545,300 $12,414 300 $11,283,300 $8 902.500 
On J ilv 1 192 4 the assets of the State were as follows: Cash on hand 
S2.717.785 56: securities, funds, taxes due, &c., $1 .684,.972.36 The total 
b ilities of the State on July 1 1924, including bonded debt, were $16,854.,- 


itt 
. The 1921 Legislature changed the fiscal year so that it now ends June 30 
instead of Dec. 31, as formerly. 
ASSESSED VALUATION.— Valuations are taken only in even years. 
Assessed Vaiuatton State taz 





Years Real. Personal. Total. per$1,000 
1924 — $552.425,.937 $149,013,360 $701,439 297 $6.75 
[tt scseatnteetdoaenee 4 525,434, 387 147,333,355 672,767,742 6.00 
. ew . 484,754,706 152,648,727 637,403. 43:3 7.25 
a a i ae aed ti 451,910,817 125,531,71: 577 442 529 6.00 
| eS 418,442,815 102,960,118 521 "402.933 5.00 
EE 401 279,430 97 208,419 498 487 849 4.50 
Di icacsshnessesenseoe 488,551,157 89,640.887 478,192,044 4.00 
Sesh erasresess se 366,132,326 85,647,793 451,780,119 5.00 
Dccceeesesnceanca Bae 82,679,756 428,252,465 3.00 
DD snasestedseaen cs SEI 78,679,203 394,732,990 2.50 
Tt scene ao 4s 60 sees eee 74,049,103 366,514,014 2.75 
roare— Total Valu'n. Taz rate. ears— Total Valu'n. Taz rate. 
BS sneccece $352,228 897 $2.75 1860........ $164,714,168 $1.25 
genes 336,699,649 et 100,157.573 2.00 
De ccnmnae 309,096,041 2.25 1840 ........ 69,246,288 2.90 
1880 ........ 235,978,716 B.D | BESO cose cess 28,807,687 1.90 
1870 ......-. 224,812,900 6.00 1820 .......- 20,962,778 ee oe 





CITIES, &c 

MASSACHUSETTS—State, Cities, &c______ Pages 26 to 45 
RHODE ISLAND—State, Cities, &c______- Pages 45 to 50 
CONNECTICUT—State, Cities, &e._.__- ..-Pages 50 to 57 


Che 1923 Legislature fixed the State tax rate for that year at $6.25 per 
$1,000 and $5.75 per $1,000 for 1924. Also provided by the Pane AF od 
was an additional levy in each of the two years of $1.00 per $1,000 for the 
War Bond Sinking Fund to take care of the War bonds and the Soldiers’ 
Bonu bonds The L925 L islature fixed the total State tax rate for 
1925-26 at $6.00 per $1,000 and $6.00 for 1926-27 It uthorized as 
in 1923 a tax of $1.00 per $1,000 for the next two years for the war bonds 

ind the Sok liers’ Bonus bonds 

EpPUL, ATION OF STATE.—According to United States Census. 
i) ae 768,014 880....- 648,936 | 1840...-- 601,793 1810..... 228,07 
1910 See 742,371 1870..... 626,915 | 1830... 399 »455 | 1800..... 151,71 
1900..... 694.466 1860_..-- 628,279 | 1820....-. -298,.335 1790....- 96,54 
1§90..... 661.086 1850_..-- 583.169 

DEBT L | Jt rIONS.—STATE.—The debt of the State is now limited 
yy Secs. 14, , 17, 1S and 19, Article 9, of the State constitut ion, Sec. 17 
was added A! Sec. 14 amended in Sept. 1912 V. 95, p. 766. Sec, 18 
was added in March 1919. Further amendments to Sections 14 and 17 
were made in Sept. 1919 and to Section 14 in Sept. 1920. See**Chronicle” 
of Jan. 15 1921, page 281. 


At a special session in Nov. 1919 the Legislature passed 
proposing to amend Article 9 of the Constitution by 
after word ‘‘war’’ the words “ 
soldiers and sailors in the 


a resolution 
adding to Section 14 
to provide for the payment of a bonus to Maine 
war with Germany,” and adding a new section 
No. 19, to Article 9 which would provide for a bond issue of $3,000,000 to 
pay the bonus. The voters approved this amendment Sept. 13 1920 

Sections 14 now reads as follows: 

SECTION 14. The credit of the State shall not be directly or indirectly 
joaned in any case. The Legislature shall not create any debt or debts, 
ability or liabilities, on behalf of the State, which shall singly. or in the 
aggregate, with previous debts and ilablilities hereafter incurred, at any one 
time exceed $800,000 except for the purposes of building State highways, 
intra-State, inter-State and international bridges, to suppress insurrec- 
tion, to repel invasion, or for purposes of war; to provide for the payment of 
a bonus to Maine soldiers and sailors in the war with Germany; or for the 
prpoess of building and maintaining public wharves and for the estab- 
ishment of adequate port facilities in the State of Maine; but this amend- 
ment shall not be construed to refer to any money that has been, or may be, 
deposited with this State by the Government of the United States, or to 
anv fund which the State shall hold in trust for any Indian tribe. 

Section 15, adopted after the Civil War, authorized the issuance of 
$3,500,000 bonds for payment to the cities, towns and plantations the sum 
of $300 for each man furnished to the United States for three years’ service 
in the Civil War, and proportionate amounts for shorter terms of service, 
the money to be considered reimbursement to the cities, towns and planta- 
tions for expenses incurred by them. ‘The bonds were issued for twenty-one 
ro. and have all been paid off, except for one $500 bond, which has not 
yeen presented for payment. 

Sections 17, 18 and 19 read: 


SECTION 17. The Legislature may authorize the issuing of bonds not 
exceeding ten million dollars in amount at any one time, payable within 
forty-one years, at a rate of interest not exceeding five per centum per 
anvum, payable cceni-pumeaiiy, which bonds or their proceeds shall be 
devoted solely to the building of State highways, and intra-State, inter- 
State and international bridges; provided, however, that bonds issued and 
outstanding under the authority of this section shall never, in the aggre- 
gate, exceed ten million dollars; the expenditure of said money to be divided 
equitably among the several counties of the State 

On Sept. 14 1925 two propose - amendments to Sec. 1 
to a vote of the people (see V. 120, p. 2840). 


SECTION 18. The eideiais may authorize the issuing of bonds not to 
exceed the amount of one million one hundred and fifty thousand dollars, 
payable within twenty years at a rate of interest of four per centum per 
annum payable semi-annually; which bonds shall be issued serially under 
the direction of the Governor and Council The said bonds or their pro- 
ceeds shall be devoted exclusively to the building and maintaining of public 
wharves and the establishment of adequate port facilities in the State of 
Maine. 

SECTION 19.—The Legislature may authorize 
to exceed the amount of three million dollars, 
which bonds or their proceeds shall be devoted exclusively to paying a 
bonus to Maine soldiers and sailors in the war with Germany. 

MUNICIPAL.—At an election held Sept. 11 1911 the voters adopted 
Article XXXIV, which amended Article X XII, originally adopted in 1877. 
by increasing the debt limit of cities of 40,000 or more (which concerns 
Portland alone) from 5% to 74% _ of the assessed valuation. We print 
below Article XXII as amended in 1911: 

No city or town having less than forty thousand inhabitants, according 
to the last census taken by the United States, shall hereafter create any debt 
or liability, which, sinzle or in the aggregate, with previous debts or liabili- 
ties, shall exceed five per centum of the last regular valuation of said city or 
town: prorided, howerer, that cities having a population of forty thousand 
or more, according to the last census taken by the United States, may create 
a debt or liability which, single or in the aggregate, with previous debts or 
liabilities, shall equal seven and one-half per cent of the last regular valua- 
tion of said city, that cities of forty thousand inhabitants, or over, yf by 
a majority vote of their city government, increase the present rate of fiv 
per centum by one-fourth of one per cent in any one municipal year, until, in 
not less than ten years, the maximum rate of seven and one-half zpr cent is 
reached, that any city failing to take the increase in any one municipal year 
then the increase for that year is Jost and no increase can nade until 


will be submitted 


the issuing of bonds not 
payable within ten years, 
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the next year as provided above; and prorided further, that the adoption 
of this article shall not be construed as applying to any fund received in 
trust by said city or town, nor to any loan for the purpose of renewing 
existing loans, or for war or to temnporary loans to be paid out of the money 
raised by taxes during the year in which they were made. 

The issuance of short-term notes is regulated by Sec. 62, Chap. 4, Revised 
Statutes. The 1921 Legislature passed an amendment to the section 
authorizing the amount and term of such temporary loans. Section 62 
now reads as follows 

“Sec. 62. Providing for temporary loans in anticipaticn of payment of 
taxes of current year. Cities and towns may issue and negotiate their 
notes, bonds or scrip for refunding or paying in whole or in part any indebt- 
edness thereof, which has or may hereafter become due, and for any purpose 
for which the city or town can raise money or incur debt, and may issue and 
negotiate their notes, to an amount which shall not exceed in the aggre 
gate the total tax levy of the preceding municipal year, for temporary 
loans to be paid during the year in which they were made, out of the 
money raised during such current year by taxes, provided that the vote 
authorizing such notes states that they are to be paid out of money so raised 
If a city or town votes to issue bonds, notes or certificates Of indebtedness 
in accordance with the provisions of law, the officers authorized to issue the 
same may, in the name of such city or town, make a temporary loan for a 
veriod of not more than one year in anticipation of the money to be derived 
ean the sale of such bonds, notes or certificates of indebtedness and may 
issue notes therefor; but the time within which such securities shall become 
due and payable shall not be extended by reason of the making of such 
temporary loan beyond the time fixed in the vote authorizing the issue of 
such bonds, notes or certificates of indebtedness: and notes issued under the 

rovisions of this section for a shorter period than one year may be refunded 
yy the issue of other notes maturing within the required period; provided 
however, that the period from the date of issue of the original] loan and the 
date of maturity of the refunding loan shall be not more than one year: and 
provided further, that no notes shall be refunded under the provisions of 
this section except under the authority of such vote as is required for the 
origina | borrowing."’ 
YP EXEMPT FROM TAXATION._- The 
antAct exempting from taxation all bonds issued 
State or any county municipality, village 
therein. Banks and trust companies holding such urities are allowed 
to deduct the same from the assessment of their shares By Chapter 22] 
of the laws of 1919 the exemption w extended so as to make it 
“notes and other obligations,’ as well as bonds, and so as to cover light 
power district sas well as water districts See V. 108, p. 2257, for 

Act in full At a special session in 1919 the Legislature further 
tended the exemption so as to make it apply to sewerage district 

SAVINGS BANKS’ INVESTMENTS—POWERS AND RESTRIC 
TIONS.—The provisions regulating the investment and loans of savings 
banks and institutions for savings in the State of Maine prior to the year 
1923 were contained in Sections 27 to 35, inclusive, of Chapter 52 of the 
Revised Statutes of 1916, as amended, At the 192% session of the Legisla- 

revised The principal changes made 
) 


ture these sections were completely 

in the revision were mentioned by us in V. 116, p. 2542. The text of the 

new law, which went into effect on July 7 1923, read 
Sec. 27. Inrestment of Deposits S ving banks 

savings may hereafter invest their funds as follows, 


I. Government Obligations. 


Legislature of 1909 approved 
after Feb. 1 1909 by the 
corporation or water district 


and 
amended 
x- 


VO’ 


bonds 


for 


institutions 
not otherwise 


and 

and 
(a) In the bonds and other interest-bearing obligations of the United 
States, including those for the payment of the principal and interest of 
which the faith and credit of the United States Government is pledged 

(b) In bonds constituting a direct and primary obligation of the Dominion 
of Canada, the principal and interest of which are payable in United States 
funds. 

Il. Obligations of States 

In bonds or other interest-bearing obligations of any State in the United 
States that has not, for a period of more than ninety days, defaulted in the 
payment of the principal or interest of any obligation within a period of 
ten years immediately preceding the investment 

III. Obligations of Counties. 

(a) In the bonds or other interest-bearing obligations of any county in 
this State. 

In the bonds or other interest-bearing obligations of any county in 
any other State in the United States which at the date of the investment 
has more than fifty thousand inhabitants and whose net debt does not ex- 
ceed 3% of the last preceding valuation of the taxable property therein 
provided, however, that neither such county nor the State in which it is 
situated shall have defaulted for more than ninety days in payment of prin- 
cipal or interest of any obligation within a period of ten years immediately 
preceding the investment, that all issues for highway purposes shall be 
payable serially to mature in not more than twenty years, and that the 
principal and interest are payable from a direct tax to be levied on all the 
taxable property within such county; provided, however, that only such 
portion of such highway issue shall be legal as will be due and payable in 
not more than fifteen years from date of issue 

(c) The term ‘‘net debt’’ shall be construed to include all bonds which 
are a direct obligation of the county, less the amount of any sinking fund 
available in the reduction of such debt. 

1V. Municipal Obligations. 

(a) In the bonds or other interest-bearing obligations of any municipal 
or quasi-municipal corporation of this State, provided such securities are a 
direct obligation on all the taxable property thereof. 

(b) In the bonds or other interest-bearing obligations of any city or town 
in any other State in the United States, incorporated at least twenty-five 

ears prior to the date of investment, and having, according to each of the 
ast two censuses of the Federal Government, a population of not less than 
ten thousand; provided that neither such municipality nor the State in 
which it is situated shall, for more than ninety days, have defaulted in the 
payment of principal or interest of any obligation within a period of ten 
years immediately preceding the investment, that the net debt of any such 
municipality whose population is less than five hundred thousand shall not 
exceed five per cent of the assessed valuation of the taxable property 
therein, and that the net debt of any such municipality whose population 
is in excess of five hundred thousand shall not exceed 8% of the assessed 
valuation of the taxable property therein. The obligations of any munici- 
ality which comply with the provisions of this section except for the 
act that such municipality has been incorporated within twenty-five 
years of the date of the investment shall be held to be legal for the purposes 
of this section if the territory comprising such municipality shall for more 
than twenty years have had a population of not less than ten thousand, and 
have been during said time a part of one or more towns or cities having a 
population of not less than ten thousand, or have contained within its limits 
a municipality having a population of not less than ten thousand 

(c) In the bonds or other interest-bearing obligations of any quasi- 
municipal corporation, other than an irrigation or drainage district, within 
the territorial limits of any city or town whose obligations are eligible under 
the provisions of sub-section b, of this section, or comprising within its 
limits one or more such municipalities; provided, however, that the popula- 
tion and valuation of any such quasi-municipal corporation incorporated 
within a single city or town shall be at least 75% of the population and 
valuation of the city or town in which it is located; and provided, further, 
that such obligations shall be enforceable by a direct tax levied on all the 
taxable property within such corporation. 

(d) The term ‘‘net debt" as applied to a municipality shall be construed 
to include not only all bonds which are a direct obligation of the municipality 
but also all bonds of quasi-municipal corporations within the same, exclusive 
of any such debt created for a water supply and of the amount of any sinking 
fund available in reduction of such debt The securities of any municipality 
or quasi-municipal corporation shall not be held to be a direct obligation on 
all the taxable property thereof within the meaning of the foregoing pro- 
visions in any State which by statute or constitutional provision prevents 
the levying of sufficient taxes to meet such obligation. 

V. Federal Land Banks. 

In the bonds or other interest-bearing obligations of any Federal Land 
bank or Joint Stock Land bank organized under any Act of Congress 
enacted prior to the passage of this Act. 

VI. Obligations of Steam Railroads. 

(a) In the bonds, notes or other interest-bearing obligations of any 
Maine corporation owning and operating a steam railroad located prin- 
cipally within this State, having a mileage of not less than 500 miles of road, 
exclusive of sidings, including all obligations assumed or guaranteed by 
such railroad, and issued by subsidiary or lessor steam railroad corporations. 

(b) In the bonds or notes issued, or assumed, by any steam railroad 
corporation organized under the laws of any other State in the United 
States; provided, 





| 
apply to 





1. Such corporation shall own in foe not less than 500 miles of standard- 
gauge railroad, exclusive of sidings, within the United States, or shall 
own not less than 100 miles and have received each year for a periot of five 
successive years next preceding the investment a gross operating income 
of not less than ten million dollars. 

2. Such obligations shall be secured (a) by a first mortgage, or a mort 
gage or trust indenturetwhich is in effect a first mortgage, on at least 
75% of all the mileage of such corporation owned in fee, or (b) by a refunding 
mortgage provid ng for the retirement of al! prior Lien bonds outstanding 
at the date of issue and covering at least 75% of the mileage owned in fee 
by said corporation; provided, however, that all bonds secured by said 
refunding mortgage shall mature at a later date than any bond which it is 
given to refund, or if any such bonds are to mature at an earlier date the 
mortgage must provide that such bonds shall be retired by a like amount 
re-issued under said mortgage, or (c) by a mortgage prior to a refunding 
mortgage above described covering some part of the railroad property 
included in such refunding mortgage, if the bonds secured by such prior 
mortgage are to be refunded by said refunding mortgage and the property 
covered by such prior mortgage is operated by the corporation issuing the 
refunding mortgage, or (d) by a first mortgage on the property of a leased 
road forming a substantial portion of the system of the operating company. 

3. Such corporation shall have earned and received for a period fo five 
successive calendar or fiscal years next preceding the investment a net 
income of not less than one and one-half times the annual interest on its 
debts outstanding during that period and secured by the mortgage under 
which the bonds in question are issued and all prior liens, and also shall 
have earned and received for a period of twelve consecutive months within 
the fifteen months next preceding investment a net income of not less than 
one and one-half times the annual interest on its debt outstanding at the 
time of investment, secured as aforesaid The time during which any 
railroad may have been operated by the Government of the United States 
under the provisions of any Act or Acts of Congress heretofore enacted, 
and a period of two years thereafter, may be excluded in determining 
whether the bonds of any railroad corporation are able to qualify under 
the provisions of this paragraph. 

In determining the income of any corporation for the purposes of the 
foregoing paragraph there shall be included the ncome of any corporation 
or corporations out of which it shall have have been formed through con- 
solidation or merger, and of any corporation whose business and income- 
producing property has been wholly acquired by the corporation issuing, 
assuming or guaranteeing the bonds in question 

The net incorne of railroad for the purpose of the foregoing par graph 
shall be determined after deducting all operating expenses, maintenance 
charges, depreciation, rentals, taxes and guaranteed interest and dividends 
paid by or due from it 

1. The total of the bonds and notes issued under the mortgage securing 
the bonds in question and all prior liens, exclusive of those issued for refund- 
ing or otherwise retiring prior lien obligations, shall not exceed three times 
the outstanding capital stock of such corporation at the date of investment. 

c) 1. In equipment bonds or notes issued under the Philadelphia plan, 
so-called, and secured by standard equ pment le,sed to any steam railroad 
corporation in the United States a iy of whose mortgage bonds are eligible 
inder the sions of this secti provided that the amount 
of such s¢ ties outstanding sha t no time of the cost of 
the equipment by wh ured 

2. In the prior lien equipment obl juipment trust certifi- 
cates issued by the National Railway Service Corporation in pursuance of 
any trust financed in whole or in part through a loan or loans 
made or approved by the Inter-State Commerce ¢ provided 
such securities are issued for not exceeding in par value of the cost of 
standard railway equipment and that such obligations shall nature in approxi- 
mately equal annual or semi-annual installments over a period not exceeds 
15 years: provided, however, that not more than 2% of the deposit- 
of any bank be invested in the foregoing obligations 

(d) In the first mortgage bonds of any terminal] or bridge company guar- 
anteed as to principal and interest by any railroad corporation any of whose 
mortgage obligations are eligible under the provisions of this section 

(e) Not more than 25% of the deposits of any one bank shall be invested 
in steam railroad obligations and not more than 2% of such deposits in 
the obligations of any single railroad corporation whose mileage is located 
principally outside the State of Maine. 

VII. Public Utility Obligations 

(a) In the bonds or notes issued or assumed by any Maine corporation 
subject to the jurisdiction of the Maine Public Utilities Commission and 
carrying on in this State the business for which it was organized; provided 
however, that such securities shall first have been duly authorised by said 
Commission under the laws of Maine, if at the time of their issue such au- 
thorization was required by law. 

b) In the mortgage bonds, or other interest-bearing obligations secured 
by mortgage, issued or assumed by any corporation, at least 75% of whose 
gross income is derived from the operation of an electric railroad, electric 
light and power business, artificial gas business or a combination thereof, 
or from furnishing municipal and domestic users with a water supply; pro- 
vided, 

1. Such corporation shall be subject to the jurisdiction of a public utilities 
commission, public service “ommission or some other tribunal exercising 
supervisory functions, ordin.crily incident to such commission, and the issu- 
ance of the securities in question shall have been duly authorized by such 
commission, if at the time of their issue cush authorization was required 
by law. 

2. At least 51% of the corporation's property shall be 
51% of its business transacted within, the United States. 

: 51% of the property 
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ocated in, and 
3. Such corporation shall own in fee not less than 
used by it in the carrying on of its business. 

4. Such corporation shall have received average gross earnings of at least 
$500,000 per year in each of its three fiscal years, or three nearer periods 
of one year next preceding investment. 

5. Such corporation shall have earned and received an average net in- 
come, including income from investments, for a period of three fiscal years, 
or a nearer period of three years next preceding such investment, of not less 
than twice the annual interest on its debt outstanding during that period 
and secured by the mortgage under which the bonds in question are issued 
and all prior liens, and also shall have earned and received for a period of 
12 consecutive months within the 15 months next preceding investment a 
net income of not less than 14% times the annual interest on its debt out- 
standing at the time of investment, secured as aforesaid, and shall not have 
defaulted on any of its obligations during the same period. The net income 
of such corporation for the purposes of this section shall be determined after 
deducting all operating expenses, maintenance charges, depreciation, rent- 
als, taxes and guaranteed interest and dividends paid by or due from it. 

6. Such obligations shall mature at least three years before the expiration 

of the principal franchise or franchises under which such corporation is 
operating, or there shall exist some statute or definite agreement or contract 
with the grantors whereby such franchise or franchises may be renewed or 
extended from time to time throughout and beyond the life of the bonds in 
question, under which statute, agreement or contract the security of such 
obligation is adequately protected, except where such company is operating 
under an indeterminate franchise grantedby a public utilities commission 
or public service commission. 
7. Such obligations shall be secured (a) by a first mortgage, or a mortgage 
or trust indenture which is in effect a first mortgage, on at least 75% of 
all the property of such corporation owned in fee, or (b) by a refunding 
mortgage providing for the retirement of all prior lien bonds outstanding 
at the date of investment and covering at least 75° of the property owned 
in fee by said corporation; provided, however, that all bonds secured by 
said refunding mortgage shall mature at a later date than any bond which 
it is given to refund, or if any such bonds are to mature at an earlier date 
the mortgage must provide that such bonds shall be retired by a like amount 
reissued under said mortgage, or ‘c) by a mortgage prior to a refunding 
mortgage ahove described covering some part of the public utility 
property included in such refunding mortgage, if the bonds secured by 
such prior mortgage are to be refunded by said refunding mortgage and the 
property covered by such prior mortgage is operated by the corporation 
issuing the refunding mortgage, or (d) by a first mortgage on the property 
of a lessor public utility forming a substantial portion of the system of the 
operating company. 

8. The total of the bonds and notes issued under the mortgage securing 
the bonds in question and all prior liens. exclusive of those authorized for 
refunding or otherwise retiring prior lien obligations, shall not exceed 
three times the outstanding capital stock of such corporation at the date 
of investment. 

c) Not more than 35% of the deposits of any one bank shall be invested 
in the obligations of the above specified public utility corporations and 
not more than 2% of such deposits in the obligations of any single utility 
whose business is transacted principally outside the State of Maine 
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VIII .—Obligations of Telephone Companies. 

(a) In the mortgage bonds, and other interest-bearing obligations secured 
by mortgage, issued or assumed by any telephone company incorporated 
under the laws of any State of the United States whose property is located 
chiefly in the United States; provided. 

1. Such corporation shall have received gross revenues of at least $5,000,- 
000 per year in each of its three fiscal years, or three nearer periods of one 
year, next preceding such investment. 

2. Such corporation shall have earned and received a net income, includ- 

ing income from investments, in each of its three fiscal years, or three 
nearer periods of one year, next preceding such investment, not less than 
twice the annual interest on its debt secured by the mortgage under which 
the bonds in question are issued and all prior liens, and shall not have 
defaulted on any of its obligations during the same period. The net income 
of such corporation for the purpose of this section shall be determined after 
deducting all operating expenses, including maintenance and depreciation 
charges, rentals, taxes and guaranteed interest and dividends paid by or 
due from it. 
3. Such obligations shall be secured (a) by a first mortgage on at least 
75% of all the property of such corporation owned in fee, or (b) by a 
refunding mortgage providing for the retirement of all prior lien bonds 
outstanding at the date of investment and covering at least 75% of the 
xroperty owned in fee by said corporation; provided, however, that all 
20nds secured by said refunding mortgage shall mature at a later date 
than any bond which it is given to refund, or if any bonds are to mature 
at an earlier date the mortgage must peovide that such bonds shall be 
retired by a like amount re-issued under said mortgage, or (c) by a mort- 
gage prior to a refunding mortgage above described covering some part 
of the telephone company property included in such refunding mortgage, 
if the bonds secured by such prior mortgage are to be refunded by said 
refunding mortgage and the property covered by such prior mortgage is 
operated by the corporation issuing the refunding mortgage, or (d) by a 
first mortgage on the property of a lessor company forming a substantial 
portion of the system of the operating company. 

b) Collateral trust bonds of any such telephone company secured by 
the deposit with a trust company or national bank of bonds and/or) of 
Shares of stock of subsidiaries or other telephone companies, under an 
indenture of trust which limits the amount of bonds so secured to not 
more than 75% of the value of the securities deposited as stated and deter- 
mined in said indenture, and provided that the company issuing such 
collateral trust bonds shall have received average gross revenues of not 
less than $75,000,000 in each of its three fiscal years, or three nearer periods 
of one year, next preceding such investment, and provided, further, that 
such telephone company shall for the same period have earned and re- 
ceived a net income, including income from investments, not less than 
three times the annual interest on the bonds in question and all prior liens. 

(c) Not more than 10% of the deposits of any one bank shall be invested 
in obligations of telephone companies, and not more than 2% in the obliga- 
tions of any single telephone company. 

IX. Bonds of Maine Corporations. 

In the bonds or other interest-bearing obligations of any Maine cor- 
poration, other than those hereinbefore specifically mentioned, actually 
conducting in this State the business for which such corporation was 
created, which for a period of three successive fiscal years, or three nearer 
periods of one year, next preceding the investment, has carned and received 
an average net income of not less than twice the interest on the obligations 


in question and all prior liens. Not more than 25% of the deposits of 
any one bank shall be invested in the obligations of such corporations 
and not more than 2° of such deposits in the obligations of any single 
corporation. 

X. Stocks of Maine Corporations. 


(a) In the stock of any Maine corporation other than a banking cor- 
poration actually conducting in this State the business for which such 
corporation was created, provided such corporation has for a period of 
three years next preceding the investment earned and received an average 
net income equivalent to at least 6% upon the entire outstanding issue 
of the stock in question. 

b) The aggregate of all investments made by any bank in stock shall 
at no time exceed 5% of its deposits and not more than 1% of the deposits 
of such bank shall be invested in the stock of any single corporation. 
No such bank shall hold by way of investment or as security for loans, 
or both, more han one-fifth of the capital stock of any corporation; but 
this limitation shall not apply to assets acquired in good faith upon judg- 
ments for debts or in settlements to secure debts. 

XI. Mortgage Loans. ‘ 
In notes or bonds secured by first mortgages of real estate in Maine and 
New Hampshire to an amount not exceeding 60% of the market value 
of such real estate. No bank shall have more than 60% of its deposits 
invested in such mortgages. 
XII. Collateral Loans. 

(a) In notes with a pledge as collateral of any securities which the insti- 
tution itself may lawfully purchase under the provisions of this section, 
provided the market value of such collateral is at least 10% in excess of 
the amount of the loan. 


sections I to VIII, inclusive, of this section, and within the first ten days 
of Mav and November of each year shal! send to each savings bank a 
certificate stating, over his signature, that upon investigation, ne finds the 
obligations specified in said certificate are legal investments under the 
provisions of this section. Said certificate shall be prima facie evidence 
of the correctness of the findings of said Commissioner and shall so continue 
until the issuance of the next certificate of said Cemmissioner, or of an 
intermediate certificate correcting and changing the list of legal invest- 
ments in the certificate last issued. Nothing herein contained shall be 
construed to require any action by the Bank Commissioner as a condition 
prenenens to the right of any savings bank to purchase any security conform- 
ng to the requirements of the provisions of this section at the time of 
investment. 

Any son or corporation financially interested in any such finding of the 
Bank Commissioner may take an appeal therefrom to any Justice of the 
Supreme Judicial Court, who, after such notice and hearing as he deems 

roper, may inquire into and render a judgment whether such obligation 
s a legal investment for savings banks under the provisions ef this section. 

The proper and necessary expenditures incurred by the Bank Commis- 
sioner in carrying our the provisions of this section, including the compen- 
sation of any person or persons specially employed for that purpose, shall 
be chargeable to the fund created by the payment of registration fees by 
dealers in securities and their agents and salesmen. 

The latest list of legal investments compiled by the State Bank Commis- 
sioner is given in the State and City Department in to-day’s issue of the 
Chronicle.’ 

Sec. 28. May acquire and hold stocks, bonds and other securities not au- 
thorized by law, to avoid loss. Savings bank and institutions for savings 
may acquire and hold stocks, bonds and other securities not authorized by 
law, hereafter acquired in settlements and reorganizations and accepted to 
reduce or avoid loss on defaulted loans and investments held by said banks 
and institutions, and may continue to hold such stecks, bonds and other 


| securities heretofore so acquired, and all other investments lawfully ac- 


quired, and shall not be obliged to sell of dispose of the same except at such 
times and in such manner as will prevent unnecessary loss or embarrass- 
ment to the business of the bank or institution. All outstanding collateral 
loans which could not lawfully be made hereafter under the provisions of Sub- 
section XII of Section 27 of this Act, may be renewed, without requiring 
additional collateral, for a period not to exceed two years from the date 
when this Act shall take effect. 


i - 
CITIES, COUNTIES AND TOWNS IN THE 
STATE OF MAINE. 


aNDROSCOGGIN COUNTY. Refund. Highway & Bridge Bds 
The county seav is Auburn. t}4s8'22 M-N$68,000c_ Nov 1 '25-'41 
oT | |. Saree $10,000 Sewer and Highway Bonds. 
Ya paninhepebatett 30,000'4'48'22 A-O $36,000c ____1925-1942 
Yl) eee 25,000|\CITY DEBT May 1925__ $484,048 
5s due 1925- 1942...... 145,375} Assess. val. real estate. __._7,.838,16S8 
BOND. DEBT Jan 1°25. $207 500} assessed val. personal... -3,553,910 
Assess. val. real estate. __51,986,602| Total assess. val. 1924___11,392.078 
Assess. val. personal 12,730,967 | Tax rate ‘per $1,000) 1924___.341.00 
Total assessed val'n 1924_64,717 rid Pop'n 1910, 13.211; 1920 14,114 
County tax rate (per$1,000) '23.32.6 INT. at Old © ._Co.. Fi 
Pop'n 1910, 59,822; 1920 65.796 | Nat. Bie Bostem, ans chy reheat. 


ANSON. 7 — 


This town is in Somerset County. l AUGUSTA WATER DISTRICT 
TOTAL DEBT Apr 21 '24_.$42,927 wdect = - A ° 
Assessed val., real estate__1,050, 195} rt oa in shee dee — 1 1934 
Assess. valuation personal._169,241 | #8 @ - 700, c..Aug sf 
Total valuation 1924... -1.21¢.736| BOND. DEBT Apr 7 '25--.$700,000 
fax rate (per $1,000) 1924--.$56.00| Sinking fund 222,643 





Population 1910, 2,209; 1920, 2.593} INT. at Nat. Shawmut Bk., Boston. 
} 
ANSON WATER DISTRICT. 
Water Bonds. BAILEYVILLE. 

4s M-S $75.000__..Mar 1 1941 This town is in Washington Co. 

BOND. DEBT Apr 13 1925-$75,000| BOND. DEBT May 13°25 378,000 

Floating debt (add’l)__._.... 6,000) Assess. val. real estate__-.1.703,747 
| Assess. val. real est., ‘25 ._..625,000! Assess. val}, personal__...- 769,340 
| Population 1923 (est.)_.-.---- 2,200 | Total valuation 1925 2,473,087 


(b) In notes with a pledge as collateral of any savings deposit book issued | 


by any savings bank, trust company or national bank in this State or in 
any of the other New England States or the State of New York, or of a 
assbook or share certificate issued by any loan and building association 
n this State. 

(c) In notes with a pledge as collateral of the stock of any trust company 
organized under the laws of Maine, or any national bank having its principal 
place of business in this State, the market value of such collateral to be at 
all times at least 20° in excess of the amount of the loan. 

(d) In notes with a pledge as collateral of the stock or bonds of any 
manufacturing, steam railroad, telephone, telegraph, or any other public 
utility corporation, providing such corporation shall, for each of the three 
years next preceding the time when such loan is made, have paid dividends 
upon such stock or any issue junior thereto at a rate of not less than 6% 
per annum, or interest upon such bonds at a rate of not less than 5% 

ar annum; the market value of such collateral to be at all times at least 
ity in excess of the loan. 

(e) The aggregate of all collateral loans made by any bank, other than 
those secured by obligations of the United States Government, shall at 
no time exceed 10°; of its deposits and not more than 1% of its deposits 
shall be loaned on the obligations and stock of any single corporation. 

XIII. Loans to Municipal Corporations 

In loans to any municipal or quasi-municipal corporation in this State 

when duly authorized by such municipality or corporation. 
XIV. Loans to Maine Corporations. 

In loans to any religious, charitable, educational or fraternal corporation 
organized under the laws of this State, or to the trustees of any unin- 
corporated religious, charitable, educational or fraternal association in 
this State, or to any log-driving company incorporated under the laws of 





ASHLAND 
This town is in Aroostook County. 
Refunding Bonds. 


4%s'24 M-N$48.000c_May 1 '26-'49 
BOND. DEBT Apr 6°25 $50,000 
Temporary loan debt (add'l). 5,538 
Assess. valuation 1924 . .982 606 
Tax rate (per $1,000) 1924 $55.00 

estimated, 1924__._2,000 


Population, 
INT. at 


I the Ashland Trust Co. 
of Ashland. 


| AUBURN. 


this State, and in loans to any corporation whose stock may be purchased | 


under the provisions of sub-section X of this section: provided, however, 


that the total amount of loans to any corporation and of the par value of 


its stock owned by the bank shall at no time exceed 2% of the deposits 
of said banks 
XV. Acceptances 

(a) In bankers’ acceptances and bills of exchange of the kind and maturi- 
ties made eligible by law for rediscount with Federal Reserve banks, pro- 
vided the same are accepted by a trust and banking company incorporated 
under the laws of this State, or a member of the Federal Reserve System 
located in any of the New England States or the State of New York. 

(b) In bills of exchange drawn by the seller on the purchaser of goods 
sold and accepted by such purchaser of the kind and maturities made 
eligible by law for rediscount with Federal Reserve banks, provided the 
same are indorsed by a trust and banking company incorporated under 
the laws of this State, or a member of the Federal Reserve System located 
in any of the New England States or the State of New York 

(c) Not more than 10% of the assets of any savings bank or inst *#ution 
for savings shall be invested in such acceptances. The aggregate amount 
of the liability of any trust and banking company or of any national bank 


Auburn is in Androscoggin County. 
Inc. Feb. 22 1869. 

Webster Grammar Schoo! 
48 ‘15 J-J $50.000c_July 1 °36-'41 
43°16 J-J 50 ,000c_Jan 1°46 &'5i 

Refunding Bonds. 


3%s'05J-3J 315,000c...July 1 1925 
3%s'U6IS-J- =—-18,000c. --July 1 1926 
48°10 J-J 10,000-..-July 1 1930 
fe ‘11 J-J 3,000c...July 1 1931 | 


School Bonds. 
‘23 $145,000._Nov 1 '25-'5: 
Bidz. Notes. 
$7.000_.May 1 '26-'32 
and School Loan. 
..- $70,000_...July 1 1932 
Refunding and Paving Bonds. 
$4819 J-J ($36,000c._Jan 1 '26-'29 
| 60.000c_.Jan 1 '30-'39 
*Refunding Water Bonds. 
3%s'05 J-J $58,700c...July 1 1925 
48'13  ... 30,000c.._Jan 20 1933 
CITY DEBT April 1924 


s 2 
Municipal 
is ‘20 


Refunding 
4s ‘12 


Assess. val., real estate 14,404,105 
Assess. val., personal 4,283,125 
Total assessed val. 1924-_18,687,230 


Total tax (per $1,000) 1924...$32.00 


Pop'n 1910, 15,064; 1920_..-- 16,985 

*Debt incurred by purchase of 
| water works, on which interest is 
piid by Auburn Water Commis’ 


to any savings bank or institution for savings, whether as principal or | 


indorser, for acceptances held by such savings bank or institution for 
savings, shall not exceed 20°% of the paid-up capital and surplus of such 
trust and banking company or national bank, and not more than 5% of 
the assets of any savings bank or institution for savings shall be invested 
in the acceptances of a trust and banking company or of a national bank of 
which a trustee of such savings bank or institution for savings is a director. 
XVI.— Department Certi‘icates of Legality. 

The Bank Commissioner shall ascertain what bonds and other interest- 

bearing obligations are legal investments under the provisions of Sub- 


sjoner’s Water Loan. 
INTEREST at Treasurer's office 
end First National Bank, Boston. 





fu, 

Tax rate (per $1,000) 1925__.$44.00 
| Pop'n in 1910, 1.137; 1920, 2,243 
| 
| BANGOR. 

This city is in Penobscot County. 
Incorp. as a town Feb. 25 1791: as a 
city Feb. 12 1834. 


Municipal Purpose Bonds. 
4s '11 F-A$250,000c. ..Aug 1 1931 
Water-Works Bonds. 
is '23. M-S $135,000_Sept 1 
Refunding Bonds. 
F-A$125,000c. ..Aug 1 


"36-'40 
} 


14s 'O8 1928 
48°14 M-N 50,000c.Nov 2 '25-'34 
| Punding Bonds. 

'48'16 J-J $95,000c_._Jan 1 '26-'30 


Refunding Water Bonds. 


48 O05 J-3 $500,000c_-July 1 1935 
hool-House Bonds 

$29 ,000cDee 1 ‘25-28 
4%s'19 J-D ({10,000c._._.Dee 1 1929 
| 140.000c.Dee 1 30-31 

Highway Loan. 

4s '22 J-J $60,000cJuly 1927-1932 
BOND. DEBT Apr 1 '25-31,285,000 
Water debt (incl.)......-. 635,000 
Floating Gebt.....-<«cc«« 19,413 
Water sinking fund_____- 245,270 
Assessed val'n, real estate. 20,445,973 
Assessed val'n, personal 7,650,592 
Tot. assess. val. 1924 28 096 565 


Total tax rate(per$1,000) '24.$48.40 
Pop'n 1910, 24,803; 1920_...- 25,978 

INT. at Merchants’ Nat. Bank 
Boston, or by City Treasurer. 

CITY PROPERTY.—Keal estate 
and persona! property owned by city 
is valued at $3,795,000 Incl. water- 
works estimated at $1,000,000. 


BAR HARBOR, 

This town (formerly Eden) Is in 
Hancock County. Inc. Feb. 23 
1796. Pop. 1910, 4,441; '20,3,622. 

Refunding Bonds. 
48°15 M-S $45,50Uc_..Sept 1 1925 





AUGUSTA. |. School Bonds. ‘ ia 
This city is in Kennebec County | 4s ‘07 = M-8 $5,000r-.. Sept 1 1925 
| Incorp. 1849. is ‘09 M-S (2 0008 Sept 101925 
1s '24 M-S $40,000c Sept 1 1944) 48/08) M-S 21,000r..-Apr 1 1926 
School Bonds. Park Bonds. 97 
44%48'17 J-J $33,600.__July 15 1927) #812) M-S $21.000r.. Sept 1 1927 
414819 "58,000 Oct 1 '24-"52| tea ag pet = / 25 wi a 
| Note debt (additiona b.0 
ua gad Imorovement Bonds: |. | Nass val-s teal += -.-6,004-420 
Refunding Bonds. Assessed val., personal 723,595 
48'25 A-O$124,000c_Oct 15 '25-'55| Totl val. °24 (abt. %4 act.) 6.817.925 
Fire Station Konds. | Total tax rate (per $1,000) '24 $40.50 
514s8'20 J-J $66,500 July 11940) INT. on $5,000 school bonds of 
Refund. Cotton Mill bonds. 1909 at Town Treas. office; on $21,- 
4e F-A $45,000_Feb 15 '37-'39| 000 school bonds at Treas. office or 
4%s'15 F-A 16,000c_.Feb 15 1940| City Trust Co., Boston; park bonds 
4s ‘09 F-A 40,000c...Feb 1 1934) at Augusta Savings Bank, refunding 
4s‘11 J-J 30, .--Jan 2 1936| bonds at First Nat. Bank, Boston, 
4s '16 F-A_ 16,000c_..Feb 15 1941 | and the $5,000 schoo! bonds of 1907 
4s ‘17 F-A_ 16§,000c..Feb 15 1942|in Newburyport, Mass. 
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BATH. Street Improvement Bonds. EASTPORT. School, Bridges. Town Imp.Bds. 
Bath is in Sagadahoc poumey 14148'22 J-D /$32,000_Deec 1 '25-'40 This city isin Washington Co. Ine (48 M-N$10,000c...-Nov 1 1931 


Town incorp. Feb. 17 1781; 1,000 Dec 1 194] March 3 1893. Population 1910,| BOND. DEBT Mar 1 1925 $186,000 
June 4 15847. Population 1910.9, 306. | Funding Bonds. 4.961; 1920, 4.494. Assessed value, real estate-3,401,160 
1920, 14,731 48°15 J-D $26,800_._Deec 1 °25-'38 Refunding Bonds. Assessed value, personal - -- 907 208 
Housing Project Bonds. 58°20 J-D 56,500 June 1 1930 | 48 67 J-J $25 000c—-- July 1 1937) Total asse ssed value 1924. .4,308,369 
4144823 J-D/$25,000c___June 1 1933} BOND. DEBT Feb 1 '25-- $169,300 Schoo! Bonds. Tax rate (per $1,000) 1924----$43.50 

50,000c_ June 1 '34-'43| Note debt 27 (WK) 4148 15 J-J $729 000-—-Jan. 1 '26-'35 OP lation 1910, 5,845; 1920, 6.191 
Sidewalk Bonds. ‘ash on hand 5521 | CITY DEBT “Apr 1921 $55,030 | NT. at First Nat. Bank, Boston. 
4s ‘16 J-J_ $20.000c_--July 1 1931] Assess. val. real estate 402 y v8 #98. Val. real estate. _---1,495.775 eT 
School Bonds Assess] val. personal 5 3 Assessed val. personal ‘357'059 HOWLAND. 
48 '15 F-A $20,000c_..Aug 1 1925| Total valuation 1924. 2] Total valuation 1924 2,355,825 ‘his town T in Penobscot County. 
Refunding Bonds. | Tax rate (per $1,000) 1921_--$33.5 Total tax rate (per $1,000) 24 $10.00 TOWN DEBT Mar 1 25 $77,000 
“ gU7 S-J_ $10,0000. --Jan | ;Ponnletion 1910. 6 621 | ,261 INT. on bonds marked (a) at| Assessed v ies , real estate_1,294,092 
"ll J-D 116,0U00c_ June l INT. on bonds of 1893 in Boston, First Nat. Bank Boston: others at Assessed value, personal --- 
"Refunding Sewer Bonds. Mass on bonds of 1915 at First Eastport Sav Penk Total assessed VN al. 1924 
4s ' J-3 = 850,000% -Jan Nat J3ank, Brunswick: on bonds of : perce wien Tax rate (per $1,000) 1925 
BOND DEBT Apr 6 °25-- ; 1920 at First Nat. Bank, Boston, | ELLSWORTH | Population (est.), 1925 
Cash sinking fund : | Mass on notes of 1941 at the This city is " - ‘ " -— 
Assess. val. real estave... 7,015, | Brunswick Savs. Institution, Bruns- tos te 1neb. Pdpulation 1910, 3 840 KENNEBEC COUNTY. 
Assess. val. personal 5, wick: on others at the Merchants Nat 1920, 3,058. i | Augusta is the county se 
Other assessable property 377| Bank, Boston, Mass. School. Bridge & Ref. Bonds. | 45 (07 | --- $21,500 1328-1938 
Total val'n '24 (75% act.). 7 —_—— 414824 FA $80 000c. Aug 1 '25-'40 Fundin Bonds. 
Tax rate (per $1 000) 1924. BRUNSWICK AND TOPSHAM ‘Refunding Bonds * 14815 F-A $20.000¢.. ie 1 1930 
INT. on 4\%8 of 1923 at the Me r- WATER DISTRICT Pid |) ee $28, 000C.. - _June 1 1937 | BOND. DEBT Jan7 : .500 
chants Nat. Bank, Boston; on others Supplies Brunswick and Topsham War as B (Int. ul Treas. Office) 14, 402 
in Boston at First Nat. Bank and | with water. Incorp. Mar. 11 1903. 4s J-D $30,000¢c_..June 11932 2290 


Old Colony Trust Co 4s g ‘06 J-Jz$250, 000¢- Jan 1°26&'36 | CITY DEBT Feb 9 '25_-- $138 B53 | Asses Y all. pe rsonal 12,441,810 
—— 4sg'OY JJ %42,000c.__July 1 1936 | Assessed val'n, real estate_-2,435.537 Rome ee toe 1924. 51 33 9,105 
BATH WATER DISTRICT. 49°12 J5-J %46,000c_.-July 1 1942 | Assessed val'n, personal... 816,802 te +i 910, do 5°863: 1920. 63,844 
Commenced business Jan. 1 1916.|48 15 J-J_ *20,000c_._July 1 1942 | Total assessed vai'n 192 4 - 3,242 3:39 Px Pe. — ] ON: t. Bank, Boston 
48°16 J-J $560,000....van 1 1946|448¢ J-J 18.000 1925-1944 | Total tax rate (per $1,000) ' 24 $41 00 Py +: = i: ae 4 ank, ° 
TOTAL DEBT May 4°25. -$560,000 ad a Li Pe EBT Apr 9 '25.. $377,000 | IN’ a on A Bar of 1924 at the agua Tre VO 
Sink. fd. (water Fi 60,421 nking und BO O00 ‘irst Nation jank soston. 

Assessed valuation (book . Assess.val.'24/ Brunswick _5,214,685 iacostid a aened tate ae 
\ h 1e@) _- _. §653.536| C4 to actual) Topsham...1. 824,236 FAIRFIELD. The Py = t » Le. ed of th 
Population in 1923 (est.).---- 12,004 | Tax per { Brunswick 2. $33.50 This town is in Somerset Co. | (... 0" P to ri to pee a the # : field 
INT. at Merch. Nat. Bk. , Boston $1,000 "24 \Topsham ----- 25.60 Refunding Bonds. Viliage Cor Dig Agel , a th 
Population, 1925 (est. s & OOO 4s ie $6,000 1933-1935 Village Cor poration and serves t e 
BELFAST * Tax-free. zTaxable. cs 18,000 1936-1941 popes of the ee ae i yore 

This city is in Waldo County. {8-1 twr.et OidColonr Tr. Co.. Bests, | POND. DEBT April 1924. $40,153 | FE Se Ort aibaro onenpriaine 
corp. June 22 1773. Charter adopted a: uae . Assess. val., real estate 1 £993,325) 2 nopul son of about 24 on 
in 1853. Belfast owns $500,000 of | CALAIS. Assess. val., personal 699,290 | 425 M-N612,000c._. May 1 1959 
Belfast & Moosehead RR. stock, of This city is in Washington County a value r$ ‘ a he Refunding Loans. _ 2 = 

¢ . . - . “a 4 4 i - - 2 a © 
“ketunding bonds. & 3,604 com tne. 18: aL Population 1910, 6,116 Population 1910. 4, 135; 92 ‘% 23: 4s g 15 M-8 31 1) .000c*. Mar 1 1930 
5s A3477,009 : t ‘ Building Bond PAR ei ; ala nd > ee 
f $477 --Au 9 192; r ynds. MINGTON. mprovement Loan. 
r { ( Cc “ c cs 994A As ) 7 * g 
is "09 M-N ai ae 635 ‘ ; 4 — J-D $13.000c...Dee 1 1926 This village, which {s part of the| 5 % 22 ae O00e * - Mar 1 1947 
Water dat (inet. 5 xe ras ee unet nz B bonds. Dee ) 1926 | @¥2 of the same name, is In Franklin BOND. DEBT M ‘y oo. MeN ety 
ASSOCSS. Va real e tat 927 545 BOND. D BT Ma ie we a ¥/ ) County Inc lsbo New hares ‘Total valuation 192 199 370 
As va! person | 4 } Fl. ting : Pol £9 PIS wy Jan 1912. Population 1910, 1,240 INT. at Nat - Shawmut Bk., Boston. 
Total vi tion 192 3,36 St henees eal, | astate.....2.183.14 1920, 1,650 ENNEBYN ih 
q ot al Cate 1 Oy eee ‘ ' they eps oA Water-System Ext. Bonds. KE NEB’) +. 
p 4 O20. 5 083 |4 ‘al. . Dorsal 057,920 | 49°14 M-N $40,000...May 1 1944 Phis town is it 

Tt NT. at Bet ast & et Nat. B 308 | I Beige : ae he tog 7 Water Refunding | Bonds. . School B onds 

, As ’ 38 $5,000c.--Jan 1 193 ON. 
AD lv 


INT. at Nat. Shawmut Bank, Bos 49 '10 ALO 30,0 BOND DEBT My seth 61 ye 











BERWICK ibject to call 
This town is in York County |\CAMDEN. = BOND. DEBT Jan 1 '25 $105,000 | 255 1. Pp 
rOWN DE BT Apr 1924 pt, lf his town is in Knox County As@oss. val. real estate.... 959,900) 4° 
t 954,55 Bonds. Assess. val. personal. - - 851,7 aneten : 
8s Total val 1925 eee ‘ Popwation 1910, 
_§ _ : j INT. at Franklin Say. Bank apd 
= Y 25, ...Vec 433 | First Nat. Bank, Farmington KENNEBUNKPORT 
| is A) . aT" \ . “7 € - ( pees j pole : ws ay 
BIDDEFORD. _ eben out standing FORT FAIRFIELD. me 
City isin York County. Inc. 1855.) Opher ind 17,1 This town is in Aroostook County. 
Streets and Sidewalks. Assessed v ne a real 59.67 BOND. DEBT Feb 21 ‘25. $128.000 
48 ‘15 M-N$25,000 25-1929] Assessed val., personal... 646036 | Note debt (add'l - 9,000] 
4s ‘16 M-N 25,000 ° “1930 1934 | Total valuation 1924 _. -3 605,710 Temporary debt dd’l 203 168 |p 
High School cnt ae ,,| Pax rate (per $1,000) 1 924 ..-$35.50 | Assessed value, real .- -3,543,750 : : 
j ) 170 ) ) ZH- 42) p ( ") Ass d value rsonal tf) 7 
st reet Pee kat te Bonds Population in 1 91 10, 3, 015; °20, 3,404 Total ed vali AR ys 1994.38 a's ‘| KITTERY. 


4 2 J-J $25,000c_. July 5 '27-'31 CARIBOU. Total tax rate (per $1,000) “yr "$18 00 This town isin York County. 
: Se eerei Pans: 1925-192 ltr This town Is in Aroostook County Population 1910, 4,381; 1920, 4,551 ee mee 0 1925-1949 
ae veu-ho«, | incorporated 1359 == * Beh 7 °DR aA? ODL 
;.. # .- 25.0006 . . Se ee hd a) Refunding Bonds. GARDINER. | Moat: aly +. BT 49 aeicees; fae ‘000 
ri 48'22 J- iF 50. 000c_July 5 °27-'36 4143'23 J-J %3 0000 July 1923 This city Is in Kennebec County ooo a — a p= = == 5 
neeee bonds. , : Rag 15,000c__July 1 °34- Incorp. in 1844. Commission gov-| Assess. value. tenet 
68 ) M-S *35,000_-Sept 1 25°32) geh 48 M-Nz$25,000c i ernment adopted Sept. 12 1911. | Total assess Be 194 
Refunding Bonds. aag| RR 44%sJ-D  §14,000¢ ._ 2... 192: Refunding Loans. | Total tax rate (per $1,000) "2. 
48 14 M-N $50.U00c—May 15 1939) TOWN DEBT April 1921- $95. 4808 A-O $76,000c--Apr_ 16 1933! population 1910, 3, 533; 1920, 
y "15 M-N_ 25, ater } 1935) Total val 19214 -3.591,75 CITY DEBT Apr 11 ‘'25.- $153,200 | Dp oo 
49817 F-A_ 45,000c.--Aug 1 1927) Tot al tax rate (per $1,000) ’ 24. $55. 00 | Floating debt (add'l 20,000 | 
38 20) M-N 25 »,000c ay | 1910 Pop'n 1910, 5 fos : 1920 Sinking fund l 


per 31,f 


Me May 1 1940 : - 7075) | KITTERY WATER} DISTRICT. 
5M4s'2 a 00c uly is I PR ark - Assess. val., » state... .3.26 $s district Is located in the town 
tor. bb. Dr. Mar 24 OF, $140,000 Nt. on tyonds pmark od (z) at 2 = ey == Son r+ 38 | of Kittery, Y ork jounty, and sup- 

ssess. val. real estate. - - 9,693,290 §) at Merrill Trust Co., Bangor; ; | Total valuation 1924 164.523 |PHes water to about 5, “000 nhabl- 
gence. val. pereones 13°450'ane at Fidelity Trust Co., | ‘ortiand.' Tax rate (per $1, 000) 192 ii. a $3550 io ane by Legis- 

r alua 922 2,439 3° ee opulation in 1910, 5,311; * 475 es 
Tax rate (per $1,000) 924 - «$36.00 CUMBERLAND COUNTY NT. at First Nat. Bank. Basten. | in 58 qa .3 as 1 °25-'38 
-opulation 1910, 17,079; 1920, 18,005 I ° “. 5,000 - - 
i i Portland is the county seat. Inc. BON D. DEBT Jz 

aN PRB ag Rn ag: FE 1760. Population 1910, 112,014; oer Toe DISTRICT. i 3nting debt. 
unitate Bridge. ah 4s J-J $189,500c.-.Jan 11934| INT. at Old Colony Tr. Co 
BOOTHBAY HARBOR 48°15 M-N$250,000c..May 1 1935 | 48, 14 3.1 79,0000, - eo) 1944 LEWISTON. 


; BOND. DEBT Apr 9°2 500 
g =f warn 
MK Feb. gtd County. heats : i F's ¥ 600¢ =. : ines Assessed valuation 1994 51637 This citv is in Androscoggin 


aoe Tax rate (per $1,000) 1924 "8820 County. Incorp. in 1863. _Popula- 
Library Bond 4s'22 J-J_ 100,000c - July 1 1942 "| tion 1910, 26,247: 1920, 31,75 
44s'22 A-O {82,0100 ..--Apr 11927} County Farm Bond on mame tr, & Say. Os.. City Debt y Hhen ‘ghee 
J = Apr 1 1932 48 ‘14 -A $25, 000c.. Feb 1 1929 ‘ —_——ee 5s 21 A-O $230,000c_$10,000 yrly. 
4 Ah eg er ae 660: Apr 9 1928 Ween ja = take FT a a at ye ” te 
s' 03 - ),660c_..Apr ¢ ; our ouse Refunding Bonds. TI to s ( berland Co. | t. at 
4s '04 J-J 25,000c_..July 1 1934/58 '21 F-A $110,000c_.Aug 1 1931 School Bldg. Bonds. ede, ne init ocean 
6°15 AD OMG. <csecces 1935/48 '22 J-J 160,000c...July 1 1942 | 4!¢s'24 J-J ($42,000c__Jan 1 '26-'32|4)4s'23J-J15 $190,000c ned 15'25-'43 
is 15 A-O 15,000c. Apr 1 1935/48 "24 J-J) 125,000e-.-July 1.1944 : 28,000¢e._Jan 1 °33- 36 | ee Building Bond 
BOND. DEBT Feb. 13°24 $51,160} BD. DEBT Apr. 9'°25-.-- $1,.195.000 | BOND. DEBT Mar1 °'25. $70,000\3 J-J $185 ,000c¢ *Suly 1 1931 
Floating debt 13,500] Floating debt 15,000 | Assessed value, real estate .2.385 410 ret. (Int. at ist N. Bk., Bos.) 
Assess. val. real estate. . .. 1,397,635 | Sinking fund a 69,842 | Assessed value, personal. ~"326.148| 48 (09 ” $51,000¢ Jan i 1930 
Assess. ak personal . __. 276,783] Total assess. val. 1924_.169,566.844 | Assessed valuation 1924___2.711 ‘558/48 '07 A-O 158,000c- -_Oct 1 1937 
Assess. val. 1924 1,674,418] Co. tax (per $1,000) 1925. - $14.70 | Tax rate (per $1,000) 1924 $30.00\48 ‘97 A-O 100,000¢.--Oct 1 1927 
pone tex rete per $1,000) '24 $37.00 INT. at County Treasurer's office rena) ition, 1910, 2.822: 1920, 2.870} " 18 J-J 100.000c_..July 1 1933 
opulation 1910, 2,021; 1920, 2,025 a NT. at Fidelity Trust Co., Port- af J-J 95,000¢ - 1925-1943 
DEXTER. land. J-J  80,000c -.~.1925-194 
BREWER. This town is in Penobscot County. ——— ol | Bonds. sclelgappcciaes 
This city ts in Penobscot County Funding Bonds. HALLOWELL. 1 . /$90,000e_Jan 1 '26-'34 
Incorp as a city Feb. 8 1889 ‘148 '24 M-N /$60,000cNov 1 '29-'40 This city is in Kennebec County ' §.000e.Jan 1 1935 
Funding Bonds. i 12,000cNov 1 '41-'42 | Inc. 1850. Population 1910, 2,864: bh ate ha 1 Bonds. 
43 '05 A-O $27,000c ....----1925 aye Bonds. won 1984 i320. $208 ons 000 is ‘17 A-O $165,000c 
ry % = s une 6 Cc $SS8, | g 000 ve l Oct 
oe re oe 1 1929) T6WN DEBT April 24... $110,783 | OPTS DEBT Apr 1994... $101,291 BOND. DEBT Apr 9 25. $1, 57.000 
($1 1, 000c. Nov 1 "25 * 31 Assess. val. real estate____1 .943,160 Assess. val. , real estate a 689.095 >| | Notes outstanding 
4s '22 M-N: 12'000c...Nov 1 1939| Assess. val. —— 335,377 | Assess. val., personal 643,952 | Sinking funds 
15.000c_..Nov 1 1937] Tot. assess. val. (about Total valuation 1924 ,233,047 | Ass’d val. '24 (3-5 act.) — 
ee 30,000c...Nov 1 1942 Tax rate (per $1,000 0) ieg4. : ae SP eis Tosal kos (per $1.00) 1024. .. 836 00) eat Seleieieieiaieieieaeieie 25,988,867 
OND. DEBT 9 '25.. $12R. ~<--946 NT. owe ° . Co. | ME sihsscneacsecs,! 5,508 300 
Floating de Dt Apr 9 '25.. $128,000] pod'n 1910, 3,530. 1920 4,113 | and on 434s of 1919 at the Firsi|_ Total 31497 167 
Assess. val., wr + NT. payable at Boston. National Bank, Boston. Tax rate (per $1,000) igaa 4g 30.50 
. ‘ , " ae een | CITY PROPERTY.— 
mens. val. personal 4 Bik 6 685 EAST LIVERMORE. HOULTON. erty of this city on March 1 1928 wos 
Total tax (per $1 000) 1924. $37 500 This town is in Androscoggin Co. This town Is In Aroostook County.| valued at $3,032,809.41 including, 
Pop. 1910, 5.667; 1920 o« 6.061 BOND. DEBT May 20°25 $60,000 | Incorp. Mch. 8 1831. Town owns|among other things, stock of the 
Par . at Merch. Nat. B eaten Assess. val., real estate_...1,770,875 | 1,995 shares stock—value $49, 875— | Le -wiston & Auburn Branch RR. 
and First Nat. Bank ‘Bangor Total’: a eas to 2 rt b39 pe “yo — | Valued at Soin 7 en 
7 . otal assess. val. 192: 2 2% own Bonds. lued ¢ $1 012.7 
Total tax rate (per $1,000) *25.$44.00 4s J-D $27 epeceeee 119 ee i, ae 
eS ey aka Sinieasiines Population 1910, 2,641; 1920, 2,636 “ 200! 0. st seta | LINCOLN. 

m and Co. —_—_—— funding Bon This place is in Penobscot C 
ce House Bonds. "|B. LIVERMORE WATER DIST. | 4s ‘10 M-NS32. Ge scow 1 190|/ TOWN DEBE Tass e eae Sees 
¥ 3, iD $4.000._July 1 '25-'28|48 09 F-A $119 000c.-- Feb. 1 1929 | 434322 M-N_72,000c...Nov 1 1937 | Assess. val. real estate. --_1,.153/348 

- 20,000 -Dee 1 '29-'48| BOND. DEBT May 20°25. $119,000 Water Bonds. | Assess. val. personal 38. 
ns D nw -Dec 1 '25-'53| Assessed valuation 1923.— 2 322,368 | 3s M-N $7,000c.May 1 '26- 32 | Total assess. value 1924- 
‘wil Sra on niin Tax rate (per $1,000) 1925~---$44.00 |3%s M-N 17 '000c. ..May 1 1932) Tax rate (per $1,000) 1924 0 
$14,000..Oct 1 °25-'31 INT. at Eliot Nat. Bk., Boston. (Subject to call May 1 1918.) Population 1910, 1,167: 1920, ett 
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JUNE, 1925.] 


Town in Androscoggin Inc | 
June 221799. Population’ ti 4,116: 
1920, 4,091 
Water Bonds 
-O $74,000c_-.Oct 1 19 
TOWN DEBT ‘i 1924__ $137.3 6 
Assess. val., real estate____3, are: 865 
Assess. val., personal____- 653.450 
Total assess. val. 1924-__-.4,524.315 
Tax rate (per $1,000) 1924__-$39.00) : 
INT. at Old Colony Tr. Co., Bost. 


LUBEC. 
This town is in Washington Co 


BOND. DEBT Apr6'25_. $54, 500, 

Ass'd val. 1924 (actual) — 
RS 749,898 
| eed 5 6. 9314 
., | > aeeiaheteepingys 1,247 832) 

Tax rate (per $1,000) 1924_-._$41.00) 


Population 1910, 3,363; 1920, 3, 371) 


MADISON. | 
This town is in Somerset County. 
Madison Memorial House School | 


Bonds. 
*21 MS” $95,000c_Sept 1 


25-43 | 
BoxD DEBT Apr 6 '25.- $124 "00 | 
Assessed val. rea] estate__-3,0 7.195! 
Assessed value personal___1,186,303 
Total assessed val. 1921___4,193, wy i 


Tax rate (per $1,000) Ne hed ix 
Population 1910, 3,379: 1920- S00, 
INT. at Town Treasurer’ s offica. | 


MADISON WATER DISTRICT. | 
This district (P. O. Madison) is In| 
Somerset County. 


4s ‘16 M-S $200, _ ee 1946) 
(Due part every 5 yea 
TOTAL DEBT Oct 1916_-. "5200. 000 


Assessed valuation 1916...1.755.241 | 





4s"1L A-O $1 


TLAND. 
Portland (City) is in Cumberland 
County. Incorporated Mar. 26 1832. 
Council Manager plan of government 
'adopted Sept. 101923. Bonds issued 


29 after Feb. 1 1909 are non-taxable in 


Maine; prior issues are taxable. 
Fire Station Bonds. 

(4s '24. M-N$75, 000c. Nov 1 '25-"39 

er pon Retunding Bonds. 
s'21 F-A$200,000c- yA 1 '32-"4i 
chool Building Bo 

4s °17 M-S$700,000c- “3 1937 

J-D 200.000c Dec 9 *31-"40 

J-D 200.000c. Dec *32-"41 

4\s° 22 J-J 90, 0006. - July 1 1947 

|4448'22 M-N 700,000c_ ad i ote 46 
Funded Debt Bond 

ts g ‘OY F-A$245,000c_ aug 1 1 1929 

is@°12J-J 350,000c_...July 1 1932 

4s ‘13. M-S 200. 000c.~~Mch 1 1963 

48 ‘14 M-S 190, — Sept 1 °25-'43 
City Hall Bond 

000, 000A pr 1 '26-"45 


Refunding Bonds 


Te cen M-S 399,.000c...Mar 1 1935 
s'22 J-J_ 600,000c_July 1 °43-'52 
+ $o34 A-O 111,000c_Apr_ 1 °25-'47 


Cl TY OF DEERING BON 
Annexed Feb. 6 1899. 
High School Loan 

4s '24 M-N$189, 000c_Nov 1 '25-'51 
Sewer Bonds. 

4s '97 A-O *$2.000c___Apr 1 1917 

* Matured but not ented for 

ment. 
NTEREST on 4s of 1924 pay- 
able at City Treasurer's office; on 


NDS.— 


pa 


{others in Boston at First National 


Bank and at the Casco Mercantile 

Trust Co. in Portland. 

TOTAL DEBT, SINK. FD., ETO. 
April 1 1925 


INT. payable in Boston. | Bonded debt_____.__- $5,152,000. rt 
aid Other obligations... - 94.077 « 
MARS HILL. ns com naminn 613.73 3 

A town in Aroostook County. MEE DBO Peccecccce 4.602 344.11 
TOWN DEBT April 1924. %25,095 Available Assels.—City's available 
Assess. val. real estate... 857.150| assets consist of 4,857 shares ($242,- 
Assess. val. personal_.___ 164.445| 850) of Portland Gas Light Co. 
Tota! valuation 1924____- 1.021.595) Stock; also cash ($92,027.11) and 
Tax rate (per $1 we 1924_._351.00! Liberty and municipal bonds ($308,- 
Population in 1910_1,5i1; '20, 1,7%3, 856 23) reserved for payment of city 

debt: borrowing capacity Apr. 1925, 
MILLINOCKET. _ | $166 .836 30. : 

This town is in Penobscot Co. ASSESSED VALUATION— 
Incorp. Mar. 16 1901. aves. 1923. 1922. 
TOTAL DEBT May 4°25 $176,000 = acai _ 
Assess. val. real estate_._.. 3 057.310| R.E 5088. 550 71495,.325 68471,025 
Assess. val. personal prop_ 1,331 725 Pers.33271.725 32749. 350 32483 700 
Total value 1925-__._._- 4.392.035 Tot 10885 58,275 104244675 100954725 
Tax rate (per 000) 11.00; Pax t 

ee TOI: 4 368. 720 4-62%/ $1,000 $33.60 00 $31.60 


ieee 1910, 3,368; 1920, 4,52% 





A town in Piscataquis County. 
TOWN DEBT April 1924. $81,279 
f 


Assess. val. real estate...-1,5 $433 | 
ssess. val. personal_...-- 51.057 

Total valuation 1924 _____-_2, 064. 19 

Tax rate (per $1,000) 1924-.-.$16.09 


Population 1910, 2,556; 


MOUNT DESERT. 
This town is in Hancock County 
General improvement Bonds. 


1920, 2,894 


noe 2) serial 
GEN. BD. DT. Apr. 9 ‘=. $77,780) 
Assess. val. real estate__. 2,805. 095 D | 
Assess. val. personal - - - - - - 346.4 52 | 
Total valuation 1924_._.-- 3,151 544) 
Total tax rate! per $1,000) ° 24 $41.50! 
Population 1910, 1,569; 1920, 1, 497 | 


NEWPORT 
A town in ‘Penobscot County. 
Sewer Town-Hall & Bridge Bds. | 
46°Ot Dee §15,BIUC..cccccncsnes 
School-House Bonds. 


48°19 Oct $15.000¢____.__---- 
TOWN DEBT April 1921. $35 755 
Assess. value real estate... 933 2°5/4 
Assessed value personal... 353 250 
Total assessed val. aah x 1.2 6,515 
Tot. tax rate (per $1,000, °24 .$14.00 

1, 747; 1920, 1,709 


a 1910, 
NT. payable in Newport. 


OLD ORCHARD. 
A town in York County. 
BOND. DEBT April 6 1925 $151,000 


Assess. val. real estate. .-..3,212.570 
Assess. val. personal a 205.165 
Tot.assval.°25(66 2-3% hack). $17,735 
Tax rate (per $1 000) 1925. .-$25 00 
Population 1910, 961: 1920, 1,164 





OLD TOWN. 

This city is in peavooss County. ; 
Incorp. as a city Mch. 30 1891. 

Re undin and Bd a Bonds. 

4s ‘OS ) 865, 000c_. ..June 1 1928 
oITy DEBT April 1924__. $215 895 
Assessed value real estate. .4,033 711 
Assessed value personal..-1, 607 .931 


Total valuation 1921__----! 9,641 612 
Tax rate (per $1,000) 19214--. ..$413.00 
Population 1910, 6.317; 1920, 6.620 

INT. payable at the Merrill Trust 


Co., Bangor. 
ORONO. 

This town isin Penobscot County 
TOWN DEBT April 1¢24- $101,000 
Assessed val., real estate__1,877,644 
Assessed val., personal 496 375 
Total assessed value 1924__2,374,019 
Tax rate (per $1,000) 1924_..$42.70 


PARIS. 
This town is in Oxford County. 


TOWN DEBT April 1924. $98,970 
Assessed val., real estate__1,781,935 
Assessed val., personal _- 561,355 
Total assessed val. 1924 .2,343 290 
Tax rate (per $1. 000) 1924. __.$42.00 


PITTSFIELD 


A town in Somerset County. 


TOWN DEBT Apr. 15°25. $30,000 
Floatin pane dh add'l) --- 38,480 

Asneuned value real estate__1 ,623 540 
Assessed value personal... 686,140 
Total valuation 1924_._.-.- -2,309.680 


Tax rate (per $1 000), ih ra = «$45. 


00 
Popuiation 1910, ; 1920, 2,700 


| Populat’n 1910, 69 ; 1920, 58,751 


‘PORTLAND BRIDGE DISTRICT 


This district comprises the entire 
cities of Portland and South Portland 
'and .was organized in 1905 to build 
Vaughan's Bridge, connecting the 
two cities. The entire property of 
the two cities is Hable in proportion 
to assessed valuation 


| 3%a'05 J-J $220. 000C_July 1 °25-°47 


BOND. DEBT May i "20. $230, 000 
Popul’n 1910, 571; 1920, 69.196 

INT. at eset Nat. ‘Bank, Boston, 
gad, at the Canal Nat. Bank, Port- 
and. 





PORTLAND WATEE DISTRICT. 
Ygter Co. Bonds (assumed), 


4s ‘87 $75.000....Aug 1 1927 
4s ‘87 *800,000....Aug 1 1927 
4s ‘87 #200.000....Aug 1 1927 
4s ‘87 *200,000....Aug 1 1927 
14s ‘87 *225,000_...Aug 1 1927 
4s ‘97 #200 ,000_....Nov 1 1928 
4s ‘Ol a115,000_.. May 1 1929 
4s 05 a60.000...Nov 1 1926 
Funding Bonds 
4 “08 J Dr$3. Onn. NMe..Dec 1 1928 
"14 M-S *100.000_..Mar 1 1934 
is ‘15 J-J *200. 000. _-_J: an 1 1935 
"16 A-0*150,000_...A ~ 1 1936 
1K. ‘20 M-S *200,000_..Mar 1 1940 
Wat ter Bonds. 
4s ‘23 M-S8$*300,000c_...Mar 1 1943 
18°22 M-N*300.000._.May 1 1942 
4s '24 F-A*400, Ket --Aug 1 1944 
BD. DEBT Jan. 1 '25_. $6, $38. 000 


Water sinking a a 1 363.543 
Assessed valuation 1922_108, 464. 665 
Population (est.)........... 100,000 

NT. on bonds marked (*) at 
Fidelity Tr. Co., Portland; (¢) at Old 
Colony Tr. Co., Boston; and (a) at 
the Union Safe & Deposit Co., in 
Portland. 


PRESQUE ISLE. 
This town is in pacostocts County. 
High School Bonds. 
350.000. duly 1 '27-"32 


4%s'22 J-J ¢ 50,000__July 1 '37-'42 

| 20,000....July 1 1947 
BD. DEBT May 19 '25_. $174,500 
Assessment debt (add’l) _- 23,250 
PRORSIE GOS. scacecccces 70.00) 
OO RS 52,177 
Assess. val. real estate... 3,176,970 
Assess. vai. personal____- 624,535 
Total valuation 1924. 3,301,505 
Tax rate (per $1 000) 1924 $50.00 
Population 1910, 5,179; 1920, 5,581 
RICHMOND. 


This town is in Sagadahoc County. 
TOWN DEBT April 1924. $52,200 


Assessed val., real estate &10,580 
Assessed val., personal . $23,565 
Total assessed val. 1924__1,134,145 
Tax rate (per $1,000) 1924. _.$46.00 
ROCKLAND. 

This city is in Knox County. Inc 
in 1854. Bonds are tax-free. 

Refunding ponds. 
4s ' -J $32,500_._..Jan 1 1932 
4s 48 J-J 20.900___-. Jan 1 1928 
4%s'22 J-J 13,000__..July 1 1937 
5s 21 J-J 40,350_..._July 1 1936 
4s ‘'10 J-J  25,000c_...July 1 1925 
4s ‘12 J-J 13,000c_.-July 1 1927 
4\%s' 18J-J 27,600..._July 1 1933 
4%s'19 J-J 23,200....July 1 1934 





NEW HAMPSHIREDEBT OF STATE | 


LISBON. j ‘PO 


‘2 


59 


5s J-J 20,800_...July 1 1935 
4 348'23 J-J' 25,000_._._July 1 1938 
4\%s'24 ot. 16, Saber — 1 1939 
4\%s'24 A-O 77,000. Oct 1 1939 
BOND. DEBT Jan. 1925_. $335,050 
Floating eae 40,482 
Assess. val. real estate____5,112,165 
Assess. val. personal______ 1.731.426 
Total valuation 1924______ 6,843,691 
Tax rate (per $1,000) 1924___$42.00 
Population 1910, 8, 74: 1920, 8,109 





RUMFORD. 
This town is in Oxford County. 


4s '06 M-N$41,500__._._May 1 1926 

48°12 J-J 33. 000 ---Jan 1 1932 
4s "12 J-J 5.000....Jan 1 1932 
48°16 J-J 58.000___Jan 1 *26-" 16 
5%s'21 J-J 150.000. July 1 '26-"55! 


BOND. DEBT May 29 '25 $289,500 
Note debt (additional) - 13,000 
Assessed val’n, real estate. _ 4.768.540 
Assessed val’n, personal___ 2, pol 475 
Total valuation 1925. - 7A 5 
Tax rate (per $1,000) 1925 ./.$40.00 
he 1910. 6. mT 1920, 8.574 | 

NT. on bonds of 1906 at Nation: al | 
mae Bank, Boston; on bonds of | 
1912 at Portland N; ational Bank; on) 
bonds of 1916 at Rumford Falls Trust | 
Co.; and on bonds of 1921 at First 
National Bank, Boston. 








SACO. 
This city {s n York County. 6.| 
Feb. 18 1867. Population 1910 
6,583; 1920, 6.817 
Refunding Bonds. 


3%s'00 M-N $6,000c_..Nov '25- ae | 

48 '07 A-O 18,.000c._Oct 1 '25- 

3%s'09 M-S 7,50 \e_Sept 1 '25- 3) 

48 '14 A-O 50.000c.._Apr 1 193° 

48 ‘17 J-3 *30.9N0Ne___Jan 1 1942 

5s '21 M-S 1g 5 .000e os cocenioreata'al 1941 
Mm. Bon 


4s'21 M-S 3 500c. . . .1925- 1934 | 
gk Bonds. 
4\%s'22 F A$125 oer Aug 1 ‘25-’ 49| 
BOND. DEB’ T Feb. 1 '25. $265.000) 
Note debt (additional)_... 60. 000 | 
a FR) 


Assess. val. real 

Assess. val. personal. .._-- 2,552 .679 | 

Total valuation 1924 8. 208. 789 | 

Tax rate (per $1,000) 1924. |-$45.00) 
* INT. at Fidelity Trust Co., Port- | 

land; on other bonds at York Nat. | 

Bank, Saco. 


SANFORD. 
This town Is in York County. | 
Sewer Bonds. 

3%s'04 J-D $36.000¢___.$2,000 yrly | | 

Municipal Bonds. 





4s $15.NNNe Dee 1 °25- aa\ 
BD. DEBT May 8 '25_-- $301 000 
Floating debt (add'l)... ~~ 1 af 716 
Assessed val., real....... 7,158,536) 
Assessed val.. personal__. 2. ona: ‘O41 


Total assessed value 1924_10,443,.477 
Tax rate (per $1,000) 1924 $35.40) 
Population 1910. 9.049; 1920, 10 691) 

INT. on 34s payable in Sanforr | 


on 4s in Portland. | 





SKOWHEGAN. 

This town Is in Somerset County | 
{ncorporated in 1823 as Milburn | 
name changed to Skowhegan in 1836 | 

High School Bonds. 
4s -.. $12.000..-$2,000 yrly. | 

gq PUliding Bonds. 

oO) = 

BOND. DEBT Apr 10 ‘24. $100,000) 
Floating debt. ..........- 60.000 
Assessed val., real_.....-.- 4,258,170) 
Assessed val., personal. ___ 1,372,926 
Total valuation 1924_____5,631,096 
Total tax rate(per $1,000) °24.$35.00 
Population 1910, 5.341; 1920, 5,981 | 
SOUTH BERWICK. 

This town is in York County. 

School Bonds. 


{$20. .000¢c_._Jan 1 °26-'35 
4%s'24 J-J 30.000¢c._Jan 1 °36-'45 
| 20,000e..Jan 1 '46-'50 


BOND. DEBT Aug 1924... $70,000 
Assessed valuation 1924. _.1,447,867 | 


Tax rate (per $1,000) 1924___$39 00 | 
1910, 2,935; 1920, 2,955 


Population. 
'T. at Fidelity Trust Co., 
land. 


SOUTH P 
This Shane in pamee County. 
Water-System Bo 


Port- 








4s '0U A-O $60, 000C Oct 1 1929) 
BOND. EBT Apr 16 25. $60,000 
Pioating devt...«cccccsccs 1,699 
Assessed val., real_.....-.- a 300 
Assessed val., personal.... 34° 695! 


Total assess. val., 1924_.--1, 190 95 
Tax rate (per $1 000) 1924____$6 60 
Population 1910, 1,542; 1920, 1,793 


INT. payable Ay Paris Trust Co. 





SOUTH PORTLAND. 
This citv is in Cumberland Co. 


314s8'06 J-J $14.000c Jan 1 1926 
is 10 A-O §5,000c Apr 1 1930 
is ‘ll M-N  3,500c Nov 1 1925 
is °15 A-O [20,000c_Apr 1 °27-'28 
&.450c¢ Apr 1 1929 

48°16 J-J (30,000c__Jan 1 °31-°33 
\ 5,000c_....Jan 1 1934 

5s ’°21 F-A 14,500c__.Aug 1 1941 

Permanent Improvt. Bonds. 


4%s'18 M-S $32,500c_._..Mar 1 1935 


| (Subject to call Jan. 


'4s '06 
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INT. on bonds of 1910 at Harris, 
Forbes & Co., Boston; on bonds of 
1911 and 1915 at First National 
Bank, Boston; on others at the Canal 


| National Bank, Portland. 





TURNER. 
This town is in Androscoggin Co. 


TOWN DEBT April 1924. $53,648 
Assessed val., real estate__1,176,975 
Assessed val., personal __ 810 


192 
Total Assessed val. 1924__1,369. 785 
Tax rate (per $1,000) 1924___$35.00 


VAN BUREN. 

This place is in Aroostook County 
TOWN DEBT April 1921 - $111 266 
Assessed value, real estate -2,048,630 
Assessed value, personal... | 581 nae 
Total value 19214_ 2,630,555 
Tax rate (per $1,000) 1924... $43. 00 








WALDOBORO. 
This town is in Lincoln County. 


BOND. DEBT Apr 1'25.- $25,000 
Assessed val., real estate... 905.315 
Assessed val., personal_ 281.04 


Total assessed value 1924__1, 190,219 
Tax rate (per $1,000) 19214_- -00 
Population 1910, 2,656; 1920-.2,426 





WASHINGTON COUNTY. 

County seats are Machilas and 
Calais. Incorp. tn 1789. 
Washington Co. RR. 

‘93 J-J ,0 ...Jan 1 
1 1923 to 1925. oo 


BOND. DEBT May 1925 $475 

| Assess. val., real estate__17,097, ‘Bon 
Assess. val., personal_... 5.734. rt 
Total assess. val. 1924. ._22,832,4 


Total tax (per $1,000) 1924_ "$42.83 





Pop. *10, 42.905; 120_..---- 41,709 
| LNT. at Boyiston Nat. Bk., Boston. 

WATERVILLE. 

This city is in mennepes County. 
[Incorpo 1802: city, 188 

Bridge & tee y ‘Loan 
4\%s'24 F-Azx$30,000__Aug 1 '25-'44 


_ Taare Bonds. 
"16 A-O $12 .000¢_. Oct 1 1936 
unding Bonds. 


fe 7 J-J  $35.U00C_..July 1 1927 
} 4s 05 M-S_ 35,000c_._Sept 1 1935 
|48 09 F-A 9.000c__-Aug 1 1929 
l4s'll M-S 20,000__- Sept 1 1931 
i4s 12 M-S 20,000__. Sept 1 1932 
is "13 M-S 20,000-- Sept 1 1933 
48°14 M-S 20,000___Sept 15 1934 
H+ 18 J- D 725,000__._._ Dee 1 1938 
68'1L9 A-O 725.000. ___Oct 10 1949 
Refunding Bonds. 
3'%4s'00 M-S $10,000____Sept 1 1925 
3'4s'01 M-S’_ 10,000____Sept 1 1926 
3%s'02 M-S_ 10,000____Sept 1 1927 
3%s'06 F-A_ 10,000____Feb 1 1926 
is ‘O07 F-A_ 10,000__._Feb 1 1927 
1s 08 F-A 10,000__._Feb 1 1938 
is ‘09 J-J 105,000¢.._July 1 1939 
is 09 F-A_ 10,000... Feb 1 1939 
is ‘17 J-J 2720.000c July 1 1937 
1'4s'23 M-S 710.000 Sept 1 1943 
4s’ 24 F- wa FY. § ...Feb 1 1944 
10,000 ___Aug 1 1944 
4%4s'25 F-A 710,000__..Feb 2 1945 


Street and Sewer Bonds.z 
144819 F-A $25.000_...Aug 15 
5\48'20 M-N 20.0000, Nov 15 
1448'23 F-A_ 30. - 

rn em Bond 


1939 
1940 
-Aug 20 1942 


4! J-D $50, 000 .Dee 15 1942 
BOND. ‘DEBT Jan 31°25 $611,000 
Assessed value, real estate.11,201,960 
Assessed value, personal 2 309,925 
Total assessed value 1924.1 35 511,885 
Tax rate (per $1,000) 1924___$33.00 
Population 1910, 11,458: '20. 13.351 

zINT. at First Nat. Bk., Boston. 


WELLS. 
This town is in York County. 


(\' TOWN DEBT Apr 2'25__ &82 000 
Assess. value, real estate. _2,204,638 
Assess. value, personal _ -__ 144.310 
Tot. ass’d v al 25 2.348.948 


Total tax rate (per $1,000) 9: 5.$42.00 
Population 1910, 1,908; 1920._1,943 


WESTBROOK, 

Westbrook !s In Cumberland Co. 
Incorporated March 1891. Popula- 
tion 1910.8, pd poo — 453. 

PP and Im Bonds. 

‘oo 1 '31-"35 


s'21 M-N$44, 000” 
sewer and Funding Bonds. 
"tan Fea 1 "25-'29 


‘16 ~F-A $1! 
Refundin 
$89 atin _Jan 15 1926 
5 D 14,000c June 20 '26-'32 
1,000¢ ..June 20 1933 
F-A 45.000c__Aug 15 1934 
446815 J-J 25.000e_..Jan 1] 1935 
4s ‘17 -J 20.000¢ ._ Jan 1 1937 
5s ‘18 J-D 21 Yas June 1 '26-'46 
“2 @. BY eee 1937 
BOND. DEBT eg 1 1925 $223. 000 
Floating debt 510 
Assess. val., real estate___.7 067, of 500 
Assess. val., prgsones 1.767.540 
Pot.assess.val.°24(55 %act.)8.835,040 





48 


4s ‘11 
4s ‘14 


ne 


Total tax rate (per $1 .000) '24_$31.70 
INT. at Ist Nat. Bk., Bos., West- 
brook Tr. Co.: Canal Nat. Bank, 


Portland, and Fidelity Trust Co., 
Portland. 


WINSLOW. 
This town is in Kennebec C Zounty . 
TOWN DEBT April 1924. 


: $53,000 
ee BO s00c. May 1 1939 Assessed val., real estate 2,768,265 
4%s'23 F-A 50,000c_Feb 1 '34-'43 Assessed val.. personal a 110.325 
4148'23 F-A 75'000c.Aug 1 °44-48 Total assessed val. 1924 3,178,590 
4\4s'24 F-A{$4.000c Aug 1 1939 Tax rate (per $1,000) 1924___$39.00 
175.000c..Aug 1 *40-'54 ~—+ + 
4%s'25 A-O 60,000c_.__Apr °34-'45 YORE. 
BOND. DEBT Apr 6 '25.-_ 471,950 This town is In York County. 
Assessed val., real_......- 7,601,110 TOWN DT. May 25 °25.. $126,757 
Assessed val., personal. ...2. 272.110 | Assess. value, real estate__3,521.959 
Other assess. prope rty. na 280, 285 Assess. value, personal_... 388.325 
Tot. val, °24 (abt. =e )10,153.505 Total assess. value, 1924__4.219.284 
Tax rate (pe: $1. 1924 - $36. 00 | Total tax rate (per $1,008) '24_$28.50 
Population 1910, 7. 471: 1920, 9.2 


Population 1910, 2,802; 1920..2,727 








New Hampshire. 


ITS 
DEBT, RESOURCES, &c. 
Admitted as a State________._.___One of Origina! Thirteen 
Total Area of State (square miles).__......----.---- ..9 305 
PE CR, ccniceedbhinewechrnwdhonawénkene rene Concord 


Governor (term expires Jan. 1925 _.John G. Winant 
Secretary of State (chosen by Legislature). Hobart Pillsbury 
Treasurer (term expires Jan. 1925) Henry E. Chamberlin 
Attorney-General. .......-- Jeremy R. Waldron 

LEGISLATURE meets biennially in odd years on the first Wednesday in 
January, and length of session is not limited. 

HISTORY OF DEBT.—New Hampshire's debt history is very brief, 
This State has always been extremely conservative, and no bonds were 
issued until after the breaking out of the Civil) War. In 1866 New Hamp- 
shire reported her funded indebtedness at $4,169,816, contracted exclusively 
for war purposes. June 1 1869 the total outstanding was $3,213,962.22 
against which the Treasurer reported an asset of $77,082.89 The State 
debt at the present time Is as follows 


LOANS— — Interest —- ——-_——- Princtp 1————-—- 
Name and Purpose— % Payable. When Due Outstand 
EE, SUE bciscicntnecediens 3% J & J July 1 1927 $150,000 

do ta srs inchs ae i de i oS c 34% J &J July 1 1929 5.000 
{July 1°30-"35 450.000 

War loan bonds ee ec it) J & J \July 1 1936 50.000 
War recognition bonds_........- 4% J& D Dec. 1 1925 789,000 
Loan of 1873 (overdue)-____.-- tb st haat tebekh amin 500 


PAR VALUE OF BONDS.—The bonds are in $500 and $1,000 pieces 

INTEREST is payable at the National Shas:ut Bankof Bostonand at 
State Treasurer's office. 

TAX-FX EMPT.—Bonds are tax exempt as to principal; interest taxable 
to an individual, partnership or fiduciary if issued subsequent to May 4 1923, 

TOTAL DEBT.—There was no net debt on June 30 1924, but a surplus 
of $698,257.21. The subjoined statement shows New Hampshire's total 
debt on the dates named. Assets June 30 1924 were $3 ,452.292.69. 
June 30 '24. June 30°23 June 30 '22. June 30°21. 

$1,619,500 a$2,401,500 $2,489,500 $2,574,500 

1,134,435 1,129,252 1,127,904 1,121,100 

Floating debt_-.....--.-.- 100 100 100 100 


Total debt ...-. $2,754,035 $3,533,852 $3,617,504 $3,695,700 
a Includes $700 ot War recognition bonds that matured Dec. 1 1923. 
AND MU 


Total funded debt 
Trust funds 





INTCIPAL INDEBTEDNESS.—We give below 


ef 


table showing the net State, county, city, town, school and precinc 
indebtedness fer a series of years 

1923... .$15,329,744 66 |1918 ___.$11,947,429 71/1914 -___$10,085,058 45 
1922... 12,799,571 471917 - *11,.345,089 06/1913... 9,884,814 93 
1921 ---- 11,950,881 52)1916---- 10,902,223 35/1912 -- 9,978,682 35 
1920... 12,683,313 05|/1915_-.. 10,680,954 68/1911 -- 10,106,067 55 
1919 .. 12,817,489 93 | \ 


* Thirty-one school districts not included. 

ASSESSED VALUATION.—The State's total assessed valuation was 
as below. The average tax rate (State, county and local) for 1920 (per 
$1,000) was $23.70; for 1921 it was $24.80; in 1922 and 1923 it was $24.40 
and for 1924, $24.90. 


Years— Assessed Val | Years— Assessed Val.| Years— Assessed Va's 
1924 $588,422,877 1915.--... $398 .845.480 1904_____. $220,624 ,307 
ar 574,352,051 1914... -. 390 877 626 1902_..... 214,616,655 
aa 566 ,469.344 1912 _...* 390,086 029 1900___.-- 209,670,845 
> §631.154.014 1911...... 263,074,386 1898 . 204,734,731 
a 11,456,583 1910....--. 255.085.571 1896_.--.--. 200,957 ,600 
RUE Poncece 469,858,171 1908__._-- 244,971,264 1894_...-. 197,839,543 
| ae 93.327,679 1906_...... 231,641,571 1893 196,117,060 
28,107,097 1905. ...-.. 225,082,628 1881_..--- 168,964,903 
1916__...- 410,150,583 


The preceding values are simply the aggregate of the inventories of the 
various towns in the State. In addition, the State taxes at different rates 
eavings banks and trust companies, insurance capital, railroads, building 
and loan associations, telegraph and telephone companies, parlor car and 
express conipanies. These, less exemptions allowed by statute, in 1922 
emrunsed to $155,052,210 in 1923 to $151,337,443 and in 1924 to $146,- 

25,319. 

* Ohapter 169, Laws of 1911, created a permanent tax commission, one 
of whose duties it is to equalize valuations In the year 1912 and every second 


year thereafter, so that the same shall represent the ‘‘true and market 
value" of property. This accounts for the large increase in the valuatioa 
of 1912. 
POPULATION OF STATE— 

1920....- 443 ,083 | ISSO___. .346,991 1840_.__- 284,574) 1800 183,858 
1910... .430,572 | IS70____- 318,300 1830... .269,328 1790_. 41,881 
iicécon = 411,588 | 1860_ ....326,073 1820_..-..244,165 

1890. . .. .376,530 | 1850. ....317,976 1810_...- 214,460 


FISCAL YEAR.—Chap. 19, Laws of 1921, provides that the fiscal year 
of State reports Shall close on June 30 and that biennial reports shall be 
issued on June 30 in even years. 


PROPOSAL FOR REVISION OF STATE CONSTITUTION DE- 
FEATED.—On Nov. 4 1924 a proposal calling for a convention to revise the 
ee Constitution was voted down. The count was 22.520 for to 42.616 
against. 

DEBT LIMITATION.-—There Is no restriction in the constitution of New 
Hampshire upon the debt-making power of the people through the *‘General 
Court,"’ ercept the following, which is the last clause of Article 5 of Part 
Second of that Instrument. 

Provided, That the General Court shall not authorize any town to loan 
yr give its money or credit directly or indirectly for tne benefit of any 
corporation having for Its object a dividend of profits or in any way ald 
she same by taking its stocks or bonds. 

The above is an amendment to the constitution which was ratified in 
1877. The amendment would appear to be intended as a complete estoppel 
to municipal loaning of money or credit to railroad and industrial corpora- 
tions. It is to be noticed, however, that by its terms the restriction does 
not specifically mention ‘‘cities,"’ the words being ‘“‘any town.” 

By Chap. 16 of the Public Statutes (1901) which chapter defines the 
duties of the State Treasurer, that official was authorized, at the direction 
of the Governor and Council to borrow in an amount not to exceed $55,000 
for the purpose of refunding debts, the interest rate and the term of bond 
not to exceed 6% and 5 years, respectively. In 1905 an amendment raised 
the amount that could be borrowed under authority of the Act to $300.000. 
and in 1921 it was raised to $600,000, and the 6% interest limit struck out. 
The Section now reads: 

Sec. 6. If money due from the State is demanded, and there are not 
sufficient funds in the treasury available for the payment of the same, the 
Treasurer, under the direction of the Governor and Council, is hereby 
authorized to borrow, on the State's credit, for a period of not more than 
5 years, at the lowest rate of interest obtainable, such sums as may be 
necessary; but the entire indebtedness incurred under this authority Shall 
not exceed the sum of $600,000 per annum. 

In addition to the foregoing is the ‘‘Municipal Bond Act of 1895" as 
amended by Chapter 129, Laws of 1917. It tells in the matter of issuing 
bonds what a municipal corporation may do, what it must do, and what 

tcannot do. As passed in 1895 the law provided: 

Sec. 1. The term “municipal corporation’’ means town, city, school dis- 
trict, village district and village precinct. Sec. 2. Bonds issued must be 
nayahble within 20 years, interest semi-annual, not exceeding 6%, may 
be payable in gold coin. If made payable in less than 20 years, may be 
extended, but never beyond 2U years from time of issue. Sec. 3. Bonds 
(except of cities) must be authorized by a vote of two-thirds of all voters 
present and voting at an annual meeting of such corporation, or at a special 
meeting properly called, &c. (for which see Act). Bonds must be signed 
by a majority of the Governing Board, countersigned by Treasurer and 
have seal of corporation. Time and place of payment and rate of interest 
&c., may be delegated to Governing Board. Sec. 4. City bonds must be 
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authorized by resolution of City Council passed by at least two-thirds of 
members elected to each branch, taken by yeas and nays, signed by Mayor, 
countersigned by Treasurer, sea! of city affixed Place of payment, rate 
of interest and sale may be delegated to Treasurer. Sec. 5. Bonds shall be 
payable to bearer or to registered holder by name, and must be In for:n set 
out in Act—which see. In case bonds be made subject to call, they must 
contain statement to that effect as given in Act. **The validity of any bonds 
shall not be affected by any variation from the forms herein prescribed.” 
Sec. 6. Treasurer to keep a book in which he shall register bonds issued, &c. 
sec. 7. ‘All Donds purporting to be issued by virtue or {a pursuance of this 
Act and signed and sealed as hereinbefore provided shall, in favor of bona- 
fide holders, be conclusively presumed to have been duly and regular! 
authorized and issued in accordance with the provisions herein contained. 
and no holder thereof shall be obliged to see to the existence of the purpose 
of the issue or to the regularity of any of the proceedings or to the applica- 
tion of the proceeds. All such bonds shal! be negotiable in all respects and 
to the same extent as securities negotiable by the law merchant." Sec. 8. 
Annual] tax must be levied and collected sufficient to pay interest and pro- 
vide a sinking fund sufficient to pay principal within 20 years. Sec.9. No 
bonds can be issued which shall increase the net debt of corporation to an 
amount exceeding 5% of the value of the taxable property therein as last 
appraised for assessing taxes. To ascertain net debt, all debts must be in- 
cluded except the following, which must be deducted—water debt, ‘cash 
and other means’ in treasury and sinking funds applicable to payment of 
debt so included; ‘‘but nothing contained in this section shall prevent the 
issue of bonds for the purpose of refunding an equal principal amount of 
other bonds of such corporation."’ Sec. 10. Corporation seal. Sec. 11. 
Act to take effect on passage. Approved March 19 1895. 

The amendment of 1917, repealing, among others, Secs. 2 and 9 of the 
above Act, abolished sinking funds in municipalities and counties; the 
exception, however, being made that those established at the time the 
amendment was adopted were to be continued, and provided for a serial 
method of amortization of these bonds, the first payment to be made 
within two years from the date of issue. Provision is also made that 
counties and municipalities, for buildings and permanent public improve- 
ments, for the acquisition of land, for the purchase of departmental equip- 
ment of a lasting character, and for the payment of Judgments, may issue 
serial bonds maturing within 20 years. New limitations upon the = 
centage (of assessed valuations) of debt that might be incurred were fixed 
as follows: Counties, cities and towns, 3%; school districts, 2%; village 
precincts, 1%; the debt upon any territory shall not, combining county, 
town, district, &c., indebtedness, be in excess of 6% of the valua- 
tion of property. The conditions bearing on water debt, sinking fund, 
“cash and other means" remain the same as in Sec. 9 of the 1895 Act. 

Exceptions have been made to this law from time to time in special in- 
stances. For example, in 1923 the Legislature passed an Act (Chapter 
227) allowing the City of Nashua, operating as a single corporation, to incur 
debts to the amount of 6% of its valuation. 


TAXATION OF STATE AND MUNICIPAL BONDS.—Chap. 55 of the 
Laws of 1907 provides that any city, town. precinct or village district may 
exempt from taxation any future issue of its bonds, provided such exemp- 
tion shall apply only to bonds owned and held by citizens of said city, 
town, precinct or village district. State bonds were left subject to taxation 
unless exempted by the terms of the Act under which they are issued 

In 1913 the privilege of exemption was extended by Chapter 51 of the 
Acts for that year to future bond issues by school districts when held by 
residents. Another Act of 1913 (Chapter 112) exempts from taxation all 
the bonds or notes of the State or any of its minor civil divisions bearing 
not exceeding 5% interest. 


SAVINGS BANKS INVESTMENTS—PRIVILEGES AND RESTRIC- 
TIONS.—The savings bank investment laws of New Hampshire were com- 
pletely revised and materially altered in many respects at the Legislative 
session of 1917. An explanation of the changes made was published by 
us in the *‘Chronicle"’ of May 19 1917, pages 2028 to 2030, inclusive. The 
law was again revised in 1921 (see the ‘Chronicle’ of May 21 1921, pages 
2214 to 2216, inclusive). The principal changes were the reduction of the 
amount of the railroad, public utility and industrial stocks that a savings 
bank may hold, from 25% to 10%, and the new paragraphs 4 and 5 under 
Section 4 in relation to equipment securities of railroads. The full text of 
the new law as it now stands follows: 

Section 1. On and after the passage of this act savings banks and savings 
departments of banking and trust companies shall make investment of their 
funds in the following classes of securities only: 


Sec. 2. For the purposes of this act a note shall be construed as a written 
prunes of an individual, firm, corporation or voluntary association, signed 
y the maker, to pay a specified sum of money on demand or at a fixed or 
determinable future time, but not issued under indenture or deed of trust. 
A bond shall be construed as a note issued under indenture or deed of 
trust. 


1. In notes or bonds directly secured by first mortgage on real estate 
situated within the State of New Hampshire; but no such investment shall 
be in a loan that exceeds 70% of the value of the real estate by which it Is 
secured and not exceeding 75% of the deposits shall be so invested, except 
by permission of the bank commissioners 


2. In notes or bonds directly secured by first mortgage on real estate 
situated outside of New Hampshire but entirely within the United States, 
which at the time of such investment is improved, occupied and productive; 
but not exceeding 40% of the deposits shall be so invested, and no such 
investment shall be in a loan that exceeds 50% of the value of thereal 
estate by which it is secured. 


4“. In notes cr bonds Gtrecety secured by first mortgage on timber lands 
aituated within the States of Maine and Vermont; but not exceeding 5% 
of the deposits shall be so invested, and no such investment shall be in a 
loan that exceeds 50% of the value of the real estate by which it is secured. 


4. In notes secured by collateral in which the bank is at liberty to in- 
vest, of a value at least 10% in excess of the value of the note, and in 
bonds secured by collateral in which the bank its at liberty to invest under 
paragraphs 1, 2, 3, 4 and & of Section 4, of a value of at least 10% in excess 
of the value of the note. The amount of any one class of securities so 
taken as collateral, added to that which the bank may own at the time, 
shall not exceed the total limit of investment in that class of security; but 
not exceeding 25% of the deposits shall be so invested. 

In notes secured by collateral securities which are dealt in on the 
Stock Exchanges of Boston or New York, the Stock Exchange price of 
which shall at all times be at least 20% in excess of the amount due upon 
the note, while held by the bank; but not exceeding 25% of the deposits 
shall be so invested. 

6. In notes secured by any savings bank deposit book issued by any 
savings bank chartered under the laws of any New England State; or in 
notes secured by the depositor’s pass-book of any building and loan asso- 
ciation of this State, prorided that the investment shall not be in excess of 
the withdrawing value of said pass-book. 

In notes with two or more signers, or one or more indorsers, or in 
acceptances of member banks of the Federal Reserve System of the kinds 
and maturities made eligible for rediscount or purchase by Federal Reserve 
banks, or in notes of makers whose net assets are not less than $250,000 
and whose total indeptedness does not exceed 50% of their quick assets; 
but not exceeding 5% of the deposits shall be loaned to any one borrower 
on this class of security; and not exceeding 30% of the deposits shall be 
invested under the provisions of this paragraph, prorided that, except in 
notes with two or more signers, or one or more indorsers, or in said ac- 
ceptances, no v= bank shall invest under this paragraph unless its 
ay fund is full and unimpaired and the total value of its assets as 

etermined by the Board of Bank Commissioners shall exceed the amount 
of its deposits by at least 10%. 

8. In bonds issued under the provisions of the Federal Farm Loan Act, 

but not more than 5% of the deposits shall be so invested. 


MUNICIPAL BONDS. 


Sec. 3. For tne purposes of this section a Municipality shall be cun- 
strued as a county, city, town, village, district, precinct or other municipal 
corporation; a Municipal Bond shall be construed as an interest-bearing 
obligation of a government, State, province or municipality, to provide for 
the interest and principal requirements of which taxes may be levied on all 
taxable property within the confines of the obligor; Net Debt shall be con- 
strued as debt after deducting sinking funds available for the payment of 
such debt and the net outstanding debt created for supplying the inhabi- 
tants with water: Assessed Valuation shall be construed es the nearest 
preceding valuation of property for purposes of taxation: and population 
shall be construed as the number of inhabitants in accordance with the 
nearest preceding census taken under Federal or State authority. 

Not exceeding 5% of the deposits shall be invested in the bonds of any 
ene municipality; and not exceeding in the aggregate 10% of the deposite 
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shall be invested in the bonds of the Dominion of Canada, its provinces 
and cities. 


Ra In the public funds of the United States, or those for which the faith 
of the United States is pledged to provide for the payment of the interest 


and principa’. 
2. In the authorized bonds and notes of this State, or of any of its munici- 
yO 


_ 3. In the authorized bonds or notes of any State or territory of the 

United States; and in the authorized bonds or notes of any city of the 

States of Maine, Vermont, Massachusetts, Rhode Island, Connecticut. or 

New York, whose net indebtedness does not exceed 7% of the last pre- 

ceding valuation of the property therein for taxation; or of any municipality 

. said States whose net indebtedness does not exceed 5% of such valua- 
on. 

4. In the authorized bonds of any municipality of any other of the United 
States or territories whose net indebtedness does not exceed 5% of the last 
preceding valuation of the property therein for taxation: and in the au- 
thorized bonds of any city of 50,000 inhabitants of any of said States whose 
net indebtedness does not exceed 7% of the last preceding valuation of the 
property therein for taxation. Provided, that the bonds of any county, 
city, or town of less than 10,900 inhabitants, or of any school district or 
other municipal corporation of less than 2,000 inhabitants in any State or 
territory other than those named in paragraph 3 of this section shall not be 
authorized investments. 

5. In the authorized bonds or notes of the Dominion of Canada and in 
bonds or notes the principal and interest of which are guaranteed by the 
Dominion of Canada, 

6. In the authorized bonds of any province of the Dominion of Canada 

7. In the authorized bonds of any city of the Dominion of Canada, with 
a population of not less than 50.000, whose net debt does not exceed 7 % 
of the last preceding valuation of the property therein for taxation. 

OTHER BONDS, NOTES AND STOCKS. 

Sec. 4. For the purposes of this section a Company shall be construed 
as a corporation or voluntary association organized under the laws of the 
United States or any State thereof and locaced and doing business prin- 
Cooks within the United States: a Public Service Company shall be con- 
strued as a company doing principally a gas, electric light or electric 
power business; Mortgage Bonds shall be construed as bonds secured 
ag iy by direct and foreclosable lien on physical property owned 

y the obligor; Years shall be construed as calendar years, fiscal years 
or nearer periods of twelve months next preceding such investment; Net 
Income shall be construed as income after deducting operating ex- 
penses, taxes, insurance, rentals, guaranteed interest and guaranteed 
dividends, aud expenditures fur maintenance; and Annual Interest snall be 
construed as interest actually paid in each year except that for the latest 
year it shal! be construed as one year's interest on the total amount out- 
standing at the time of the investment. 

Not exceeding 15% of the deposits shall be invested in securities au- 
thorized under this section; and not exceeding 5% of the deposits shall be 
invested in the securities of any one company, and not exceeding 10% of 
the deposits shall be invested in securities authorized by this section otaer 
than in bonds, notes, equipment securities, and receiver's certificates. 

No investment shal! be made in securities authorized under this section 
unless the net income of the company in question in each of the three years 
next preceding such investment shall have been not less than one and 
one-quarter (14) times the annual interest on the entire funded debt. 

In the case of a company formed by the consolidation of two or more 
eristing companies. the net income and annual interest for the years pre- 
ceding such consolidation shall be the combined net income and annual 
interest of the consolidated companies. 

The change of motive power by any steam railroad company, whether 
wholly or in part, shall not affect the eligibility for investment of any steam 
railroad obligations. 

Subject to the foregoing, investments may be made as follows: 

STEAM RAILROAD SECURITIES. 


1. In bonds or notes issued or assumed by steam railroad companies and 
in mortzage bonds of companies controlled by such companies for the re- 
funding of which mortgage bonds of such companies are specifically re- 
served, procided that in each of the three years next preceding such invest- 
ment the net Income of such companies shall have been either (1) not less 
than ten million dollars (310,000,000) and not less than one and one-half 
(1%) times the annual interest on the obligations in question and all other 
obligations of corresponding or prior lien, or (2) not less than two million 
dollars ($2,000,006) and out less than one and three-quarters (1°) times 
the annual interest on the obligatiuns in question and at! other obligations 
of corresponding or prior liea 

2. In mortgaze bonis guacanteed as to principal and interest by such 
companies, prousided uUnet in erch of tne three years next preceding such 
investment the net income of the obligor company shall nave been not 
less than five tundred thousanl ($509,099) and not less than one and 
one-half (1%) times the annual interest on the obligations in question and 
all other oblizations of corresponding or prior lien 

3. In the mortgage bonds of terminal or bridge companies guaranteed as 
to principal and interest, by two or more such companies. 

In equipment securities issued or guaranteed as to principal and 

interest by such companies, or by the Canadian National Railways or con- 
stituent corporations of the system owned or controlled by the Canadian 
National Railways, or secured as to principal and interest through the 
medium of a trustee by a prior lien on equipment leased to such companies 
or the Canadian National Railways or its constituent corporations, provided 
such securities are issued for not exceeding in par value 85% of the cost of 
standard equipment and wither (1) mature in approximately equal annual 
or nouns -anaesl instellensate over a period beginning not more than six years 
and ending not more than fifteen years’ rom the Gate ot Uneir. ssuc, or (2) 
mature not more than fifteen years from date of issue and their payment at 
maturity is previded for by a like series of installment payments to be used 
for the cerchase and retirement of certificates or as a sinking fund. 
5. In the prier lien equipment obligations or equipment trust certificates 
issued by the National Railway Service Corporation or by any such corpora- 
tion organized under Act of Congress in pursuance of any equipment trust 
financed in whole or in part through a loan or loans made or approved by 
the Inter-State Commerce Commission, provided such securities are issued 
for not exceeding in par value sixty per cent (60%) of the cost of standard 
equipment and either (1) mature in approximately equal annual or semi- 
annual installments over a period beginning not more than six years and 
ending not more than fifteen years from date of their issue, or (2) mature 
not more than fifteen years from date of issue and their payment at maturity 
is provided for by a like series of installment payments to be used for the 
purchase and retirement of certificates or as a sinking fund. 

6. In certificates of indebtedness, commonly termed ‘‘receiver's cer- 
tificates,"’ issued by a receiver of any steam railroad under authorization 
of the court having jurisdiction over such receiver. 

7. In the dividend-paying capital stock of steam railroad companies of 
which the net income in each of the five years next preceding such invest- 
ment shall have been either (1) not less than ten million dollars ($10.900.000) 
and net less than two times the annual interest on the entire funded debt, 
or (2) not less than two millien dollars ($2,000,000) and not less than 
two and one-half times the annual interest on the entire funded debt, 
yrovided that the income of such companies applicable to dividends in at 
east four of the five years next preceding such investment shall have been 
not less than the current annual dividend requirements on the class of stock 
in question and all other classes of stock of prior preference; and that such 
companies in each of the five years next preceding such investment shall 
bave paid dividends at the rate of not less than 4% per annum on the class 
of stock in question and all other classes of stock of prior preference; or in 
the dividend-paying stock of any steam railroad company that is leased to 
such company and whose dividends are guaranteed by vuch company 

PUBLIC SERVICE COMPANIES. 

8. In mortgage bonds issued or assumed by public service c »mpanies 
and in mortgage bonds of companies controlled by such companies for the 
refunding of which mortgage bonds of such companies are specifically re 
served, provided that in each of the three years next preceding such invest- 
ment the net income of such companies shall have been either (1) not less 
than five hundred thousand dollars ($500,000) and not less than one and 
three-quarters times the annual interest on the oblig:cions in question and all 
other obligations of corresponding or prior tien, or (2) not less than two 
hundred and fifty thousand dollars ($250,000) and not less than twice the 
annual interest on the obligations in question and all other obligations of 
corresponding or prior lien and in bonds or notes issued or assumed by 
public service companies, provided that in each of the three years next 
preceding such investment the net income of such companies shall have 
heen not less than five hundred thousand d lars ($509.900) and not lexs 
than two times the annual interest on the obligations in question and all 
other obligations of corresponding or prior lien; provided tiat in all cases 


NEW HAMPSHIRE—CITIES & TOWNS 








19 


the principal franchise or franchises of such corporations shall not mature 
prior to the maturity of the obligations in question or that such companies 
operate under indeterminate franchises or permits and are suje-t to the 
regulatory supervision of a State commission of competent juris liction or 
that such companies operate under a franchise or permit in which the 
capital or investment value of the company's property is fixed or deter- 
mined when such investment or capital value ts in excess of the indebted- 
ness represented by the above obligations. 

9. In the dividend-payving capital stock of senior preference of public 
service companies of which the net income in each of the five years next 
preceding such investment shall have been not less than five bundred 
thousand dollars ($500,000) and not less than twice the annual interest on 
the entire funded debt, provided that the income applicable to the payment 
of dividends shall during such period of five years have averaged not less 
than twice the dividend requirement of such stock, and that such com- 
panies in each of the five years next preceding such investment shall have 
paid dividends at the rate of not less than 4% per annum on the class of 
stock in question, and prorided that the issue of such stock has been autho- 
rized by a State commission of competent jurisdiction. 

NEW HAMPSHIRE COMPANLES. 


19. Inthe bonds or notes of public service and water companies organized 
under the laws of and located and doing business principally within the 
State of New Hampshire; provided the net income of such companies in 
each of the three years next preceding such investment shall have been not 
less than twice the annual interest on the obligations in question and all 
other obligations of corresponding or prior lien; and in the dividend-paying 
eapital stock of senior preference of such companies, provided thit the in- 
come of such companies applicable to dividends in at least four of the five 
years next preceling such investment shall have been not less than one 
and one-eizhth times the current annual divident requirements on the 
class of stock in question, and that such companies in each ot the five 
years next preceding such investment shall have pirid dividends at the rate 
of not less than 4% per annum on the class of stock in question. 

TELEPHONE AND TELEGRAPH COMPANIES 

11. In bonds or notes issued or assumed by telephone, telegraph, or 
telephone and telegraph companies of which the net income in each of the 
five years next preceding such investment shall have been either (1) not 
less than ten million dollars ($10.009,000) and not less than two times the 
annual interest on the entire funded debt, or (2) not less than two million 
dollars ($2.009.000) and not less than two and one-half (24%) times the 
annual interest on the entire funded debt. 

12. In the divideni-paying capital stock of senior preference, of tele- 
phone, telegraph, or telephone and telegraph companies of which the net 
income in each of the five years next preceding such investment shall have 
been either (1) not less than tea million dollars ($10.009.099) and not less 
than twice the annual interest on t'1e entire funded debt, or (2) not lesq 
than two million dollars ($2,090,009) and not less than two aut one-half 
(2%) times the annual interest on the entire fun led debt, provided tis the 
income of such companies applicable to dividends in at least four of the 
five years next preceling such investment shall have been not less thas the 
current dividend requirements of the class of stock in question, gna@ that 
all companies to be eligible under this paragraph in each of the Mv@ years 
next preceding such investment shall have paid dividends «1 te rate of 
not less than 4% per annum upon the class of stock in ques on} 


BONDS OR NOTES. 

13. In bonds or notes issued or assumed by companies of which the net 
income in each of the five years next preceding such investment shall have 
been either (1) not less than ten million dollars ($10,000,000) and not less 
than two times the annual interest on the entire funded debt, or (2) not 
less than two million dollars ($2,000,000) and not less than four (4) timeg 
the annual interest on the entire funded debt. 

OAPLTAL SCOCK 

14. In the dividend-paying capital stock of sentor preference, of com- 

anies of which the net income in each of the five years next preceding such 
nvestment shall have been either (1) not less than ten million dollars 
($10,009,090) and not less than twice the interest on the entire funded 
debt, or (2) not less than two million dollars ($2,000,009) and not less than 
four times the annual interest on the entire funded debt, provided that the 
income of such companies applicable to dividends in at least four of the 
five years next preceding such investrnent shall have been not less than the 
current dividend requirements of the class of stock in question: or if such 
companies nave no funded debt then the income applicable to dividends in 
at least four of the five years next preceding such investment shall have 
been not less than one and one-fourth (1%) times the current dividend 
requirements of the class of stock in question: and that all companies to be 
eligible under this pararraph in each of the five years next preceding such 
investment shall have paid dividend, at the rate of now less than 4% per 
annum upon the class of stock in question, 

Sec. 5. In the bonds or notes of any manufac’uring company organized 
and doing business in the New En‘lant States with an unimpaired capital 
of two nun tired and fifty thousant! dollars ($259,000) and in the stock or 
cercificates of interest of such company provided always that the company 
has earned and paid in each of the five years preceding such investment 
divilenis of at leust four per cent on its entire capital sto-k, and that its 
net indebtedness does not ex:eel fifty per cent on its un mpsirel capital 
stock. In case of the issue of new sto’k the eirnings of the company in 
addition to the fore goins requirements must have boen sufficient in the next 
year preceding such investment to hive paid the averasre rate of dividend 
for that year on both the outs andin®s stock and the new i sue to make the 
stock of tne company a lezalinvestment. Not exceedinzfive per cent of the 
deposits shall be invested under the provisions of ths paragraph and no 
bank shall hold more than five per cent of the stock of any such company. 

Sec. §. In the capital stock of any banking or trust company, or special 
deposits of guaranty savings banks incorporated under the laws of the 
State of New Hampshire and doing business therein; but the amount of 
such stock held by any savings bank as an investment and as collateral 
for loans shall not exceed one-tenth of the total capital stock or special 
deposits of such banking or trust compeny or guaranty savings baok, and 
not exceeding 10% of the deposits shall be so invested 

Sec. 7. In the stock of any national bank or trust company located tn 
the New England States or the State of New York, but not exceeding 10% 
of the deposits of a savings bank shall be invested in such stock: the amount 
of stock in any national bank or trust company in this State which may be 
held by any savings bank as an investment or as collateral security for 
loans shall not exceed 25% of the capital stock of said national bank or 
trust company; and the amount of stock in any national bank or trust 
company outside of this State which may be held by any savings bank as 
an investment or as collateral for loans shall not exceed one-tenth of the 
capital stock of said national bank or trust company. 

Sec &. Unless the guaranty fund of a bank is full and unimpaired and 
the value of its assets as determined by the Board of Bank Commissioners 
shall exceed the amount of the deposits by at least 5%. it shall be unlawful 
for it to invest in any stocks of paragraphs 7,9, 10, 12 and 14 of section 4 orin 
any securities of Section 5 of this Act without the written permission of the 
Board of Bank Commissioners; and whenever in the opinion of the Board 
of Bank Commissioners the condition of any bank or general financial 
conditions are such that the board deems it unwise for said bank to invest 
in said securities, it may by written order forbid such bank to make such 
investment, and it shall not thereafter be legal for said bank to make such 
investment until such order shall be revoked in writing. 

Sec. 9. No savings bank shall expend in the purchase, construction 
or remodelling of any building and the construction of vaults, for the pur- 
pose, in whole or in part, of accommodating the business of such bank, a 
greater sum than ths amount of its unimpaired guaranty fund and surplus 
axcept it is authorized to do so by the Bank Commissioners. 

Sec. 10. Deposits of cash on eall or subject to check shall be made in some 
national bank locate iin the New England States or in the cities of New York 
City and Philadelphia, or in some trust company incorporated under the 
laws of this State or Massachusetts, or in such company incorporated under 
the laws of the State of New York and located in New York City. 

Sec. 11. In determining the percentage of deposits invested under the 
orovisions of this act, previous investments held by the banks shall be in- 
sludec 
— 12. All Acts and parts of Acts inconsistent with this Act are hereby 
repealed: and this Act shall take effect upon its passage. 

INVESTMENTS OF TRUST FPUNDS.—(1895) Chapter 71, Sec. 1. 
Trustees and guardians shall be authorized to invest funds in their hands 
n the bonds or direct obligations of any county, city, town, school, fire 
yr water district in New England. when the net debt of said municipality 
joes not exceed five per cent of the last assessment of taxes for the pu 
of taxation. The term ‘net deb’" shall be construed to denote the tn- 
febtedness of any municipality, omitting debt created for supplying the 





inhabitants with water and deducting the amount of sinking finds avafl 
able for the payment of the indebtedness of the municipality. 
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CITIES, 


NEW HAMPSHIRE—CITIES 


COUNTIES AND TOWNS IN THE 


STATE OF NEW HAMPSHIRE. 


ASHLAND. | *City-Hall Bonds. 

This town is in Grafton County. 3%s'04 J-J = $15,000__July : *25-'29 
TOT. DEBT Apr 6 ‘°25-- $87,050 3%s'04 J-J {$39. 000- et *26-"28 
Tota! assess. val. "24 (act.) 1.622,598 {| 5,000..--July 1 1929 
Tax rate (per $1,000) 1924-..$29.40 *Public Park Bond 
Population in ‘10, 1,412; '20, 1.325. |4g°14 J-D $15.000.. Dec 1 °31-°23 

as ‘BOND. DEBT Jan1'25. $669,000 
BERLIN. Soucook River notes (add'l) 9,000 

This city 1s in Coos County. In-| Assess. val. 24. a 27 173.636 
corp Feb. 6 1897 New city charter! Tax rate (per 1,000) *24_- .$27.11 
was adopted by the voters May 11°09. Popul'’n 1910, 21,497; 1920. 22.167 


Water Bonds. 


$59.000c_Apr 1 '26-"30 . 
4s '25A-O'150.000c_Apr 1 °31-'40 by Concord residents. 
tq .000c_Apr 1°41-'50| INT. at Claremont Nat. Bank. 
*. 300,.000c-Apr 1°51-"60| CITY PROPERTY.—The city 
inh soo! pe 11s. | valued its bulidings and other prop- 
ib $22.000c_July 1 '26-"36 | erty on Dec. 31 1924 at $1,819,409.46 
ys'2 22 ¥ Jy *72,000C.Aug 1 °25-"42 incl. water works valued at $1 ,173.- 
Public Improvement Bonds. 357.79 which are the property of 
$49.00)¢-July 125-31 | the “precinct,” 
6°21 J-J 54.00)e -July 2 $2 49 — 
SVC July 1 1941| COOS COUNTY. 
4%s'21 J-J *75,000c July 1 °25-"39 County seat is Lancaster. 
Bridge & Refunding Bonds. Jail Bonds. 
49°15 A-O $15,000c_Apr_ 1 °26-'35) _s Qa & eee 
School & Refunding Bonds. | Funding Bonds. 
4%s'10 M-N $10,000c_ Nov 1 '25-'26' 5s 2) I 
High School Bi tx. Bonds. ..,| BOND. DT. aa 14 °25.. $35, 090 
58 ‘21 M-N $340.000¢ Nov 1 '25-'41) | Assessed valuation 1924__51,5 17,119 
School House & Fire Sta. Bonds) Tax rate (per $1,000) 1924-_- _$27 70 
48°05 J-D $5.0)0c Dec 1 1925} Phonan 
City Hall Bonds. , DEEBRY. 
4%<13 3-1 $6) 750c_July 1 ‘25-33 ‘This town ts In Rockingham Co 
BOND. DEBT Apr 3'25- $741,800) Ine 1827. Population 1916, 5,123 
NS eee 825 821) 1929, 5.382. 
Cash on hand 178,811! Refunding Bonds. 
Total assess. val. 20,595, Os ~ As ‘13 M-N{/$12,500c Nov 1 1928 
Tas rat) (per $1 oni 1924. $42 30. 000c_.. Nov 1 193% 
Pop. *10, 11,740: 1920 ..... 16. it | 414 68°23 M-N{ 12,500c_.Nov 1 1928 
*INT. at Old Col Tr. Co., Boston | 30,000c_...Nov 1 1933 
ee | Water Bonds. 
BRISTOL UN. 8. D. NO. 2. | 3348/07 J-J 52,000__._July 1 1927 
This district (P. O. Bristol) is | 348. 10 M-N$44.000c___Nov 1 1930 
in Grafton County. 20 A-O 40000. ADF 1 °25-"40 
4%s'23 J-J_ $54,00%_July 1 '25-"43) BOND. DEBT Apr 8 24. $85,000 
BOND. DEBT April 1925--$54,000! Floating debt (add'l) - 5,000 
‘T. at First Nat. Bk., Boston.| Assess. debt (add'l) 19.492 
——— Assess. val. 1924 5,665,132 
CARROLL COUNTY, | Tax rate (per $1,000) 1924_- $26.20 
Phe county seat is Ossipee. | {NT payable in Boston: on bonds 
ao eer House Bonds: oy 1 *25-'30| 2f 1907 at Harris, Forbes & Co.. Inc.; 
” ‘ eo) c 0 | aad ‘ a i rT. as 
BOND. DEBT Apr 1924 $21. 000 yn bonds of 1910 at First Nat. Bank 
Floati i: ¢t 4,400 E 
Sinking fund incl. cash on — | OOVES city is the county seat of 
hand) - -.--- --=-=- 3,197 | —— County. Incorp. as a city 
Total assessed 24 \ +t ~17,540,395 | in 1855. Pop. "10, 13.247; '20, 13,029 
Tax rate (per $1,000) 24___.-$26.10 : . 

Populatio: 11). 16 316: 20. TE = OT | 2 z City Hall Refunding Bonds. 
INT. payable at the Conway Nat. |3'%s'l2 J-D $7! — - Dec 1 '28-"32 
Bank. Conway | P z bridge fonds 000e _July 1'26-'33 

~ ememes 48 3 - » July I~ Oe 
GCRASLEST OW ft. ivan C Hich Schoo! Bonds. 
This town is in Sullivan County. 3%s'05 J-D $10.090c__.._Dee 1 1925 


Water Bonds 


4s ‘07 J-J $31,800c~ 1927} 3 W4s'kX I-} $20,000__Apr 2 '26-'27 
a | 1933 | 3 48°89 F-A | 10.000 -_- 1925-1927 
< A- . é Cc 
BOND. DEBT April 1925. $40.000 igs MS Note. 1927-1931 
Sinking fund (water) ~~~ 20,49 4% 22,100... __ 1933 
Assess. val. real estate. ----1, 403,840 KOND. DEBT Avr 8°25_ $182,100 
Assessed val. personal 1 27.2 ¢ ra Assessed val. 1924 (act.) 15,191,985 
y eel a "property et ata “098 | Tax rate (per $1,000) 1924_..$24.50 
SS@eS8S 1 4 
Tax rate (per $1.000) 24_-__--$29.20|, INT. on bonds marked (rz) at 
Population in 1910, 1.496; 720, 1.505| First Nat. Bank, Boston; others at 
CLAREMONT Shawmut Nat. Bank, Boston. 
This town is tn Sullivan County. | pyYETER. ia 
incorporated 1764. This town is in Rockingham Co. 
Vater Bonds. Incorp. 1638. Pop'n 1910, 4,897; 
48° ‘7 a. Sti. NW. -$3. 700 yearly) 1920, 4,604. 
As ° 23 . $71.25%.Nov 1 1 25-'4: Street (Int. at Exeter Banking Co.) 
1448 '25 SJ | 6.000. dan | ee 21 \4%4s M-S $30,000c.$1,000 yearly 
: ; : Seminary (Int. at Exeter Bank.Co.) 
acne Mt B7s12 000 Sept 1 '25-'27|4%48'09 J-J_ $73,000c- $1,000 veorly 
| 48,000__Sept 1 ta "43 SBOND. —- April 1924. $122,000 
Ce OR BE cecccnncone 34,7 3 
Pa at $27 .413c_July 1 °25-'34| Assessed value 1924 5,283.7 
Trust Fund Bonds. Tax rate (per $1.000) .000) 1924_- 27. 00 
- $38.686.18 ....<<- 1936 
Bridge Bonds. PRANELIN. ‘ 
$21.400__._Part yearly | Chis city ts tn Merrimack County 
* Misch: -School Bonds. | Inc. as a town 1828; a city, 1895 
48 "15 $60,100 Part yearly Sch. Park & Heat Plant Bonds. 
4 Fire Station, B a - , 3%s'07 J-D $30,000c___June 1 1927 
$17 sis + + I el Memorial Hall, Refund.& Sewer 
e218 Oo -$1.000 yearly | 5 Gg A-O $30,0000 Oct 11928 
445 Peak 200. $1,000 yearly perma Water Bonds. , 25-'25 
7 ? ) gn *art. vearly c ct 5-26 
BOND. DEBT Apr 1924. $291,500| 58°21 A-O) 50,000c__Oct 1 '27-"36 
NOTE DEBT (add'l : 27.236| GEN. BD. DT. Apr 13 '25_ $142,000 
Jash on hand al 14,916| Water debt (incl.) ee 66,000 
Total assess. val. 1924 15,953,770| Floating debt (add'l) 132,009 
Tax rate (per $1,000) 1924 oe Assess. val. real estate .3,413,820 
Popul: ution 1910. 7.529; 1920, 24| Assess. val. personal .1,638,310 
NT. on water bonds of 191 3 ‘and Other assessable property - 2,723,992 
192: and refunding at Claremont| Tot.assess.val. ‘25 7.776.122 
Nat. Bank: on water bonds of 1925 at| Tax rate (per $1,000) 1925__.$27.00 
Old Colony Trust Co., Boston. Population in 1910, 6.132; 20, 6318 
CONCORD. INTEREST payable at First Na- 


Concord (incorp. 1853) Is the cap!- 
tal of the State and the county seat 
of Merrimack County. Its water- 
works more than take care of the 
interest on the water bonds. 

Pbite Improvement Bonds. 

s'24 M-N$63.000 — 1926-1934 
442: 8°25 M-N UA 000 - 1926-1935 
Street Bon 


4%s'23 M- SiO. 000..Nov 1 ‘25-28 
tos Bonds. Baer 
48°15 J-D {36. 000c_June 1 "26-34 


110, 000c. _.June 1 1935 
*Sewer Bond 
3 8 OS M-N $25, 000c. _May 1 1928 
14 J-D 5,000...-Dec 1 1930 
{90° 000. Dee 1°32 & "34 
*Waterworks Bonds. 


* Exempt from tax when owned 





Water Works Notes. 


tional Bank, Boston, 
office. 


GORHAM. 


[N36 


Population 1910, 


w 


“Water Bonds. 
43°05 J-J $60,000c 
4s 60.000 | 
BOND. DEBT Feb 1° 
Note debt (add'l). ...._ 
Sinking funds (incl. cash or 

hand) _-- ian 
Assessed value 1925 - 

Tax rate (per $1, 000) 1925 


INT. at Harris, 
Inc., Boston. 


This district 
in Coos Comer: 


4%s'23 J-J 
25.000 - 


(P. O. 





4%s'22 -_.. $216,000_Jan °26-'37 
*Union School Vistrict “aeaetn 
3%s'06 J-J_ = [$5.000 _July 1 1926 
135.000... July 1 1927 

3s ‘06)-J 4,000... July 1 1928 
it} ‘06 1-J 20,000..July 1 °29-"30 
3s ‘O06 I-J 9,000. July 1 193! 
4s '14M-N /[ 5.000...-May | 1926 
( 6.000....May, l 19 8 

{30,000_. May 1 '32-'34 
48°22 A-O 36,000..Oct 1 '25-'42 








BONDED DEBT 


or Treasurer's 


This town ts in Coos Qount: 


“Municipal Building Be Bond 


Forbes & Co., 


GORHAM SCHOOL DISTRICT. 
Gorham) 


~-1934-1938 


~I— 


.193 
_ $31 00 


is 
1925-1933 
1939-1943 


& TOWNS 


(per $1,000) 19 24_ 


HENNIKER. 
A town in Merrimack County. 








This town ts in Cheshire County 


7) $2,500¢e_.._.On demand 
State Road & Deficiency i 
] é 




















School Building Bonds. 
442'22M- he tab ,250c. May 1 °25-"42 
School Note 
4%4s'23J-J 1! 5 335,000c 5-"31 
Refunding Bonds. 
4%s ‘18. _$41.000_35.000 y'ly June 1 
BOND. DE BT Apr 1925 $356,500 


9 


July 15° 


Hote debt (additional) 46,215 
Jash on hand- ‘ 37,.8'6 
pt vi alue 1924 -15,569.671 
Tax rate (per $1 00) 1924 "$22 80 
INT. at First Nat. Bank. Bostor 


and Old Colony Trust Co., Boston. 


LEBANON. 


This town is in Grafton County. 
Highway Bonde. 
5s TE xs 1930 
-_ Bridge bomte. 
a, 7 2 a iow 1941 
“Town Hall Bonds. 
19.900 _- P 1943 
BOND. DENT May 1 °24. $399,009 
Tot. assess. val.(act.) 1924_7,295,.980 
Tax rate (per $1,099) 1921 $32.20 


Population 1910, 5,718; 1920, 6,162 


LITTLETON. 
This village is in Grafton County. 


BOND. DEBT Jan 31 ‘25. -$68. 000 





eecece(¥) 


Floating debt (additional) - 206 
Assessed valuation 1920--. 2,979'622 
Tax rate (per $1,090) i934. 2 $3 10 
Population 1910, 3,059; 1920, 2,308 


LIT 


[Vou 120. 


| HAMPTON. LITTLETON UNION SCH. DIST. 
This town is in Rockingham Co _ 13. J-J $25, 000_.._July 1 1933 
BOND. DEBT Apr 6 '25-- $148. 000 | BON D. DEBT April 1925- $25,000 
Note debt (additional) 531 |8 One TORE. cabcaanassnwe 10,344 
Assessed value 1925 a7 101 | Total assess. value 1924_-__4, seer 511 
Tax rate - $28 00) Population 1920..--. ed dieliee ieiraceneul 239 


TLETON, ‘TOWN. 


This town is in Grafton County. 


Incorporated 


in 1874. 





BOND. DEBT Apr 1924 we. 000! 
Note debt (add'l) ----- “i 5.579 | lassen *5_Dae os gat Bends. .. 
Oash on hand “22 11:597|3 $8.07 J-D 960. 000e- --June 1 1927 
Asse ssed v al. 19 24- 1 ms 7 494) Fun ding Bon 
Tax rate (per ‘$1 000) 1924_-_$24.80 4148'23 J-D/$54, 000. _June 1 '26-'33 
heer 60,000__June 1 '34-"43 
HILLSBOROUGH COUNTY. BOND. DEBT A ril 1924. $260,000 
County seats, Manchester and| NOTE DEBT (add'l)- 133,910 
Nashua Sink. fund incl. c cont onhd) 196,817 
Funding Bonds. Total ass'd val'n 1924-____- 4,418,853 
48°23 A-O8%180.000¢c _..1927-1933| Tax rate (per $1,000) 1922....$28.2 
BOND. DEBT Jan 1 24 $303,167; Pop. in 1910, 4.069; 1920 -.... 4,239 
Sinking fund (incl. cash | *INT. at Atlantic Nat. Bk., Bost. 
on hand) -- 78,168 
Assessed valuation 1924 $191,579, 8 :| MANCHESTE 
Tot. tax rate (per 31. 090) '24.$21.10| This city Is = ‘of the count seats 
Pop. in ‘10, 126,072: °20, 135.512. of Hillsborough County. ncorp. 
INT. on 3s at Old Colony Trust| July 10 1846. Population 1910, 70.- 
Co., Boston. 06%: 1920. 78,384 
Drill Tower —Fi ire Bon 
JAPFEREY. 5s ‘21 » $1,000- —— 7 °25-'30 


fe FA ne Bonds. 


Incorp. in 1773 Population 1910.1}348'12 M-8} {$3 »,000_ Sept 1 25-31 
1,895; 1920, 2,303 fe ie ame ‘pina 
Ww » = D 5i ).--Oct 1° : 
3s mater Ponds > 000r_Jan. 1 '26-'29)48 A-O *57.000.-Oct 1 ’: 43 

| 1,000r Jan. 1 1939 4 street, & rh * ao 93 
we g4s 2man b 4 "ay 5 é >19 Cc 2 4 .: 
Re € ox notes Aaign demand) $3,000! 4, 14 3-3  45.000.-July 1 ‘25-'34 
58 °2 -J $7,000r_-Jan 1 °26-'32 _ + + 69,000. Aug . "25-"36 
= s ‘19 M-S | , i ir 
Road Notes. 50'000.Mar 1° 





Sewer ponds. 


ts 





Soeaiy dnd 82.0000 -nn=--- 1000 |5* 21 od (818090 July | oat 
“Bri ze Sond: ” . 4 ’ mas 
4316 J-J de Jan 1 '26-'33|48 (21 A-O 32-000. Oct 1 '25-"41 
3%s'16 J-J  §.000_- Jan 1.°34-'36| 48 122 J-J_ 255.000-_July 1 126-42 
St: area Trunk Line Bonds. . os —. bo OY? ad : Ra 
5 : 2 Of v2 sta ‘* task Pops ty Re at 
ie X 5 x Pig ols Jan 1 -1oee 43°23 J-J [ *45, OO_..July 1 '26-'43 

| 1,000r_--Jan 1 1928], , _ "35,000. July 1 (26-'43 
Sewer note 5s (on demiand) $509 4s'24 F-A_ 30,000._Aug 1 '25-'44 
BOND. DEBT Apr R'25 $46 000 Permanent Impt. Bonds. 
Floating debt 26.500 3 \4s'l) A- 7° SR OOU_L. Apr 1 1930 
Assen “val roal estate 9 155 6 1/3248") 12 J-J 5,000__July 1 '26-'32 
Assess. val. personal 1,134.691|48 (15 M-S 10:00 Mar 1 '26-'35 
T ote il asse ssed Vv al 1° 2 3'590 292 | 48 a) yf F-A l {6 .000- -Aug 1 °25-' 37 
Tax rate (per $1,000) 1924 -$25.0)|,, Refunding Bonds. ne 
INT. in Jaffrey. 13%s'08 A-O 50,000 Apr 1 1927 
eet rcs 343'09 A-O 50,000 Apr 1 1929 
JAFFREY SCH. DIST on 1h ee Gee Oho. .dene 1 ‘26-'2C 
. . s'15 - 25,000__June 1 '26-"30 
School Bonds aie ee School Bonds. 
48 A- O}s2 2),000c Oct 1 °25-"34) 3511 J-J {$25,000__July 1 '26-'30 
1:000c___Oct 1 1935|° 7 “$000 July 1 1931 
BOND. DEB T May 1924- $23.000 | 4s ' 16 F-A 8$6),000__Aug 1 '25-'36 
Floating debt---_ - - ~2-e==== _ 2.000158 '20 F-A 28).000 -Aug 2 '25-'40 
Total valuation 1922 3.661.005) 55°21 J-S | 210,000_._Jan ‘26-'41 
School tax rate(per $1,000)'22_$5.00/55'21 A-O 48.000. '26-'41 
a INT. at Monadnock Nat. Bank.| 55°21] M-N 210,000. -Apr ay 1 '25-'41 
East Jaffrey. 5s ‘21 a0 255,000_..Oct 1 '25-"41 
4448'22 J- 17,000___Jan 1 '2 \-"42 
KEENE. 4s ‘22 M-S 510,000_.Mar 1 °26-'42 
County seat of Cheshire Co. Tn | 45 '22 M-S 270,000__Sept 1 "25-"42 
corp. as a town 1753; city, 1874 |45 '22 J-D 270,000__Dec 1 '25- "42 
arnt oo oe t 1025 45°23 2 *9; »,000__Dee 1 '25-'43 
2321 A- a) ct 925)4s'°24 J-D 35,000 Dec 1 °25-'44 
or L Notes. 
sys Bt HA ST0.000" Feb 1 1926 ,,Refunding Cemetery Bonds.. 28 
44s'24 M-S 140,000. Sept 1 '26-'35) — Refunding Water Bonds. 
Refunding Bonds. 1s’ J-J $20,000 July 1 1926 
4s * it . F-A ed ne Aug 1 '25-'26| Bridue & Sewer Bonds. 
or d be u 95..°2 
4 eee ROS ponds. Mar 31 '26-' vaal4s Bridge eo Se), ,000_._Aug 1 '25-'30 
BOND. DEBT Apr 1 '25 $145,.000145;14 J-J $40,000__July 1 '23-'33 
Water debt (add'l) - - - 150.000) 5$'21 J-D_110,000__June 1 '26-'36 
Raeameal cal” teak eas 13 ane oan ul M-N#810,000°-May 1 '25-43 
aE Val., ORs Cane ulvert Bon 
Assessed val., personal 5s 2 N Eid we 
Total valuation (Act) '24_16/295.074 ” linleway Boras ni oe 
Tax rate (per $1,000) 1924 -$22.2)1 56 '2] J- D $5,000- June 1 1926 
Povovlation "10. 190.068: ‘20 11.9491 Fe 5 2 be ‘9° > 
a. os" . 5s ‘21 F-J +0,000_..Aug | '25-'26 
INT. at Ashuelot-Citizens Nat. Bk.| 45 °99 3 60,900~ ~July 1 '26-'27 
—— is "25 oe *75,000 -July 1 *26-'28 
1s "24 ,. 100,000__Aug 1 '25-"34 
KEENE UNION SCHOOL DIST BOND. DEBT Apr 1 1925$5,507 590 
$12 $20.00 1925-1927 W: aoe r -_ K eamnauendanes 10,000 
7.0 = 5 NN0e _. 1925-1931 | Sinking funds. _-........ 165 551 
oe ak P Hp ~ fy ; oi 2-1 981 Total val. ‘21 (abt.act.) 117,339 653 
4 43°24 F-A 100.000 “Aug 1 °25-'34 Tax rate (per $1,000) 1921 3 40 
args NERS 500. Oct 11961| All bonds carry coupons. 
BOND. DEBT May 1 °25-$165,000| , INT. on bonds marked (*) at the 
Note debt (additional) 19,509 Amoskeag Trust Co., Manchester, or 
Total val. of sch. prop. "24 359 nog | the National Shawmut Bank, Boston; 
. a ’ : C 2989 Sr ae on some of the others at Second Nat. 
School population 1920--...-.2 “334 Bank, Boston and the National Shaw- 
— mut Bank, Boston. 
LACONIA , aiecasiabiath 
Laconia (city) is in Belknap Co. | MEREDITH VILLAGE FIRE DIS. 
Incorp. May 3 1893. _Populatior Meredith is in Belknap County. 
1910, 10.183: 1920. 10.897. Water Bonds 1893 (tazabdle). 


8 J-J $20.000c_ -_July °'25-'26 
BOND. DEBT May 23 "24 "$30,000 
Sinking fund___.__- : 4,500 
Assessed valuation 1924_____983:013 
Tax rate (per $1,000) 1924--_- “$2 so 
Population in 1920 .........-- 1,090 
NASHUA. 


This city ts in Hillsborough Co. 
{Incorporated June 
School-Building 


28 1853. 


‘OO M-S $46,000 .Sept 1 1929 


- 15 M-S 60.000c Sept 1 1935 
‘16 fe - 18.000c...Aug 1 1936 
"16 - 4.500. Dee 1 1936 

iwse 183- J 195,000. Jan J °26-"38 

4\%s'19 F- A/°30.000. Aug 1 '25-'29 

50,000..Aug 1 °30-'39 
bigs"20 J-3 13.090 _ Jan 1 °96-38 

5s'20 M-S 11,000.-Sept 1 '25-'35 

4448'23 J-D_209.000c_Dec 1 '25- 43 

t'4s8'24 J-J */110,000cJuly 1 '25-'34 

P  aatneateaed 1 °35-' 44 
City Bo 
4s’ 30 J- ms % 1,000c__Oct 1 ‘23-39 


Bridge Bonds. 
sg 14 M-N $15.500c_- 


-May 1 1934 


"15 M-N 15.000c_...Nov 1 1935 
og a 12.900 .$2.000 vrly 
~' J-D 1,099 -Dec 1 1925 

Fire Bonds. 
tsg‘14J-D 10. 00¢c...June 1 1934 
4%s'18 J-D_ 19,000__June 1 ‘26-'228 
4\s2'22 M-S 33. 50e_Sent 1 °2: 5-37 
'44s'25 F-A*100,000c_Feb 1 '26-'45 





Jung, 1925.] 





NASHUA 


(Concluded) — Refunding Bonds. 7 

Funding Floating Debt. 3% &4s8'09J-J *17,000c --Jan 1 '26-'28 
4s "16 J-D3145,000c__..Dee 1 1935 Public Improvement Bonds. 

Ss °21 F-A 11,000 ..... 1925-1936 | 4's'24 F-A/$30,000c_Aug 1 '25-'34 

Sewer Bonds. | 20,000c_Aug 1 '35-'44 
5s g °20 A-O $15,000c__Apr 1 '26-'40 Roving Bonds. 
5s °20 J-D | 2.000c___Dec 1 1925] 48 ‘11 -A $27,000c_Aug 1 °25-'31 

, 10,000c_Dee 1 '26-'35|48 "17 M-N 35.0p0e- Bay 2 *26-"31 
434s'22 A-O 36.000. _Apr 1 *28-"37 5,000c_-.May 1 1932 
4%4s'24 M-N*/50,000cNov 1 °25-'34|5s8'20 J-D 39,000c_July 1 ‘26-38 

20,000cNov 1 °35-'3S Paving & Improvement Bonds. 

Refunding Bonds. 4'4s'23 J-D $98,000c_June 1 '25-'39 
45 06 J-J $20.000c_._July 1 1926 Fire Station Bonds. 
4s g '07 J-J 60,000c.-July 11927/}5s ‘20 J-D $39,000c_June 1 '25-'37 
4s (11 J-D 40,000_--_June 11931] High-School Bonds. 
4s'12 J-D 40,000____June 1 1932}4%s'19 A-O 45.000c_ Oct 1 ‘'25-°20 
48°13 J-D 40,000____June 1 1933]4'¢s'24 M-N/20,000c_Nov 1 '25-'34 
48'14 J-J_ 40,000c___June 1 1934 10,000c_Nov 1 °35-'44 
48°15 J-D 40,000c___Junel 1935 Water Bonds. 

Road Bonds. 4%s'18 A-O &5,000c Apr 1 1926 
4345'18 J-D $9,000__June 1 '2%-'28)4'4sg'25J-D 30,000c_June 1 26-'40 
58 ‘21 F-A_ 31,000_-Aug 1 °25 °36 Bridge Approach Bonds. 

(For maturity see V. 113, p. 442)|5s ‘21 F-A$133,000c_Aug 1 °25-'40 

Sewer Bonds. Refunding Water Bonds. 
4s'13  J-D $10,000 ___June 1 1933) 4s g 07 J-J $160.000c...Jan 1 1927 
444s'19 A-O 15,000___Oct 1 '25-'39) 48°12 J-u *156.000¢c.._Jan 1 1952 
44%s'19 M-N *3,000_.May 1 ‘2‘-'34 Pierce Island Notes. 

448'23 F-A 54,000..Aug  1'°25-'38|4'4¢s'23 F-A_ $9,000__Aug 1 '25-'27 

Highway Bonds. TOT. BD. DT. Jan 1°25 $925,000 
4\%{sz'22M-S $78 ,000c_Sept 1 '25-'37| Water debt (incl.) 326.000 
44s8'23 F-A {2),000_.Aug 1 '25-'28] Sinking funds Water 255,955 

: 40.000__Auge 1 '29-'38) Total assess. value 1924 _ 16,241,872 
48°24 A-O *100,000cOct 1 '25-'44| Tax rate (per $1,000) 1924__$28.00 
BD. DT. June 15 ‘25 $2,004,000) Ponntn 1910 11.2949: 19°20) 14 SAO 
General sinking fund___- 2 8,459 INT. payable at First Nat. Bank 
Assessed value 1924______41,720.8!4|or Old Colony Trust Co. or Mer- 
Tax rate (per $1,000) 1921___+24.20| chants’ Nat. Bank, Boston 
Popul'n 1910, 26,009: 1920. 28,379 —-—- 

INT. on bonds marked (*) at the} ROCHESTER. 


City Treas.'s office or at First Nat. 
Bank, Boston: on 4 4s of 1922 at City 
Treasurer's office or at First National 
Bank, Boston, at option of holder; on 
all others at City Treasurer's office. 
NEWPORT. 

This town ts tn Sullivan County 
Incorp.in 1761. Pop. 1910, 3.765 
1920, 4.109 

Fire Department Bonds. 

$14,500 


s hom a .) == ae 32 
Soldiers’ Monument Bonds. 
43 Se ' eee 1932 
Sewer Bonds. 

_ ees 1926 


Bridge Bonds. 
$ =: $2.000 


1926-1927 
Bonds. 


Ss ‘- 
Highway 


Ss aie $1,000 -_...1926-1927 
Library Note. 
6s ead ee cwaicduan 1929 
Refund Bds 
48 ues af === 1936 
4s sae. SED &dkéas 1925-1933 
os 4 i i ai ws ws ae ---1933 
Water Bonds (Opt.beg.Aug. 1 09) 
4s oct De bancéuwdéwe 1936 
5s i 1933 


Funding Notes. 


a ee 1927-1929 
Highway Notes. 
4s ca $7 000 ____.192%-1927 
BOND. DEBT May 1 °25 $29,000 
.. i, “eae 110,800 


Cash on hand aaa el aS i 695 
Tot.assess.val.’214(act.val.) 4,629.1 ‘6 
Tax (per $1,000) 1924______.$27,00 
INTEREST at office of Town Treas 


NORTHUMBERLAND. 
A town in Coos County. 
Improvement Bonds. 

4%s8'25 F-A $60,.000c_ Feb 


1 '26-"35 


BOND. DEBT April 1'24- $31,0.0 
Notes outstanding (add"l 47 (00 
Assess. val. (abt. act.) "24 2,585,869 
Tax rate (per $1,000) 1924 ¥30.80 | 
Population 1920 2,565 


PEMBROKE. 

This town isin Merrimack County 
Incorporated 1759. 

Water Bonds. 


4s ‘14 F-A $114.500c_.__Feb '26-'34 
48°15 F-A &® 5N0C, Feb '25-'34 
48°14 F-A_ 85.500c_Feb 1 °26- 
48 ‘15 F-A 19 500c_Feb 1 
BONDED DEBT (water) 
April 1 1925. _-- .-- $162,500 
Assessed value— 
OO 1,116,355 
UE i 36,757 
Other ...... ee ae ne 
Assessed valuation 1924_. 2,269,167 


Tax rate (per $1,000) 1924_...$17.00 
Population in 1919, 3.062; ,20, 2.56% 
I at National State Capita) 
Bank, Concord. 
PETERBOROUGH. 
A town in Hillsborough County 
BOND. DEBT Feb 1°25... $70,250 


Water debt (included) _.-__. 34.250 
Floating debt (additional) - 77 S416 
Total assess. val. 1925 3,107 355 


Tax rate (per $1,000) 1925...$37.00 
Population 10920.........<<«- 2,700 
PITTSFIELD. 

This town is in Merrimack Co. 
3%s'17 M-S $35.000__ Mar 1926-37 
BOND. DEBT Apr 1 1924. $39,000 
Total assessed value 19214__1,8 49,280 
Tax rate (per $1,000) 1924___.$26 2) 
Population in 1910, 2.222; '20, 1,914 


PLYMOUTH SCH. DIST. 
This district (P. O. Plymouth) Is 

in Grafton County. 
BOND. DEBT Apr 29 ‘25. 
Assess. val.{ Real estate___ 1,942,110 
1924 ....{ Personal ..... 619,061 
| hea 2,591,174 
Tax rate (per $1.000) 1924_..$26.40 
Pooulation in 1920........... 2,200 


PORTSMOUTH. 

This city. incorporated tn 1849, Ir 
one of the county seats of Rocking. 
ham County. Bonds marked (*) are 
not taxed in Portsmouth. 

Refunding Sewer Bonds. - 
48°14 M-N$1%8.000ce_May 1 ‘26-31 

Refunding School Bonds. : 
4814 Y 3 '25-'34 

Street & Sewer Bonds. 


M-N 30.000c_Nov 1 
448g@°25J-D $30,000c_June 1 °26-'35 


£37617 








This city is tn Strafford County 
Incorp. 1891. 
Highway Bonds. 


s $5,.000¢ 1927 
Citv-Hall Bonds 

4sg ‘08 J-J  $8.000¢ Jan 1 °25-'27 
Municipal Bonds. 


s J-J  $154.000e_June 1 1932 
TOT. BD. DT. May 5°25 
Assess. val., real estate 
Assess. val., personal 3,068,512 
Total valuation (act.) '24_9,214,352 
Total tax (per $1.000) 1924. _$24.23 
Pop'n. 1910. 8,868: 1920. 9.673. 
INT. on 4s ‘08 at Harris, Forbes 
& Co., Inc., Boston; on municipal 
bonds at the City Treasurer's office, 
Rochester Trust Co 


ROCKINGHAM COUNTY. 
County seat is Exeter. 
Jail Bonds. 


$126,000 
6,145,840 


4is‘1ll J-D $5.5000e_._Dee 1 1925 
Alms-House Bonds. 
t4s'IS JI-D 39,.000¢_Dee 1 °25-'30 
Refunding Bonds. 
58°21 A-O /$3,000_.__Oct 1 1925 
22 000. Oct 1 '26-'36 


BOND. DEBT Jan 1 ‘24 $ 


$74,000 
Cash halance ! 


‘ 
ane 5? 467 

Assessed valuation 1924__6°,557,024 
Tax “ate (per $1,000) 19°4___$2,674 
Pop'n 1910, 52 188; 1920____52.498 

INT. on jail bonds at New Hamp- 
shire Nat. Bank of Portsmouth or 
First Nat. Bank, Boston: others 
Portsmouth 
SALEM. 

This town is in Rockingham Co 
(ncorporated in 1750. 

Water Bonds 
18°07) J-D $22.00Ne 
$148'24 A-O 30.000 . 

School Bonds. 
4%%4s8'24 A-O 360,000 
BOND. DEBT Apr |! 
Water debt (incl.) 
Floating debt 
Sinking fund. 
Assessed val., real 
Assessed val., personal___. 410.570 
Total value 1925 3,182,520 


June 1 1927 
1925-1639 


1925-1944 
. $122,000 
52.000 
21,600 


25 








Total tax rate (per $1.00) '25 $35.40 
Pop'n 1910. 2.117; 1920... 2 318 
INTEREST is payable in Salem 


"34 -_—— 
3.34 | SOMERSWORTH. 


This city ts In Strafford County 


Ine. 1893. Population 1910, 6.704: 

1929. 6.688 

BOND. DEBT Mar 1'25__ $104,090 
Assess. val. 1624 7,236,528 

Tax rate (per $1,009) 1924 $21.60 
INT. at Harris, Forbes & Co., 

Inc., Boston 

STRATFORD. 


A town in Coos County. 
BOND. DEBT Apr 1 '25_. $107,000 
A ssess. val. 1924 ‘ 2.354.157 
Tax rate (per $1.99N) 1924___-$ 23.30 
WHITEFIELD. 


This town is in Coos County. 





BOND. DEBT April 1924. $42,000 
wai 2 ) Soe 7.000 
Re UN I 6,769 


Assessed valuation 1924___1,591.205 
Tac rate (per $1,000) 1924__. $29.20 
Population 1910, 1,635; 1920__1,935 


WHITEFIELD FIRE PRECINCT. 


J &45.900 

BOND. DEBT July 1 '25__%15,000 
Assess. val. 1925.____. ...974,680 
WOLFEBORO. 
wee in Carroll County.  Incor. 
a¢ . 

School Bonds. 
1'4s'24 J-D $60,000 Dec '25-'4 
GEN. BD. DT. Apr7°25. $11,900 
.,. . 2 ree §0,000 
Total assess. val. 1921____3,108 315 
Tax rate (per $1,000) '25__._. $25.50 


Pop'n 1910, 2.224; 1920...... 2.178 
WOODSVILLE FIRE DISTRICT. 
This district is in Grafton County. 

Water Bonds. 
July 1 °25-'32 


($21,000¢ 
4s ‘22 J-J { 10,00%e_July 1 °33-'37 





| 5,000¢e_July 1 °38-"42 

4%4s'24 M-N 15,000c_May 1 °26-'40 
Electric Bonds. 

4s '°22 J-J $13,000c_July 1 °25-'37 

4/4824 M-N/24,000c._May 1 '26-'37 

1,.000c__.May 1 1938 


VERMONT—DEBT OF STATE 











21 





BOND. DEBT May 1925. $92,000) Total tax rate (per $1,000) '24 $28.60 





Floating debt (add'l) ____-- 4,000 | Population 1922__-.-.--------- ’ 
Assessed valuation 1924- - - 1,882,736 | NT. at First Nat. Bank, Boston. 
ae 


State of Vermont. 


I 
DEBT, RESOURCES, &c. 
Admitted as a State (Act Feb. 18 1791)__--- March 4 1791 
Total area of State (square miles)__......-.-.------ 9,565 
gaa ee eer Sera Montpelier 
Governor (term expires Jan. 1927)_____Franklin S. Billings 


Lieut.-Gov. (term exp. Jan. 1927) Walter K. Farnsworth 
Secretary of State (term expires Jan. 1927)..Aaron H. Grout 
Treasurer (term expires Jan. 1927). -- Thomas H. Cave 


LEGISLATURE had been meeting biennially since 1870 in even years, 
the first Wednesday in October. On March 4 1913 an amendment was 
adopted providing for the convening of the Legislature in odd years_on the 
first Wednesday after the first Monday in January. V.96,p.810. Length 
of session is not limited. 


HISTORY OF DEBT.—For a brief outline of the early history of th® 
yoreneen Beate debt see ‘State and City Supplement” of April 1895, page* 
5 an ” 

The bonded indebtedness of the State on July 1 1924 was as follows: 
Agricultural College fund bonds, 6s due 1932 $135,500 00 
Oe ET ee Sd OU eee a 234,900 44 





Huntington fund bonds, 6s due 1925__..._...--..--------- 211,131 46 
Public building bonds 1917 4s (M. & N.) May 1 1925-1935-- 110,000 00 
Vermont State loan of 1919 4s (A.-O.) due Oct. 1 192!-1949_ 1,243,000 00 

ae a as wall $1,934,531 90 


Cash on hand and in banks July 1 1924 1,9°0.921 80 





INTEREST on public building bonds is payable at State Treasurer's 
office or Sherman National Bank, New York; and on others at the State 
Treasury. 

At the 1915 session of the Legislature State the Treasurer was authorized 
to issue on July 1 1915, to the Trustees of the Permanent School Fund, cer- 
tificates of registered loans of this State to the amount of $234,900 44 re- 
deemable in 1925 on which the interest must be 4% annually on July 1 to 
the Trustees of the Permanent School Fund. At the 1919 session of the 
Legislature the State Treasurer was authorized to issue bonds not to exceed 
$1,500,090 in amount, to be known as tha Vermont State Loan of 1919, 
in denomination of $1,000 each, payable serially in equal amounts, the 
last payment to be not later than 39 vears after date and bearing interest 
at not to exceed 44%. All these bonds have been issued, of which there 
are $1,243,000 now outstanding. 

STATE TRUST FUNDS.—Statement of several funds held in trust by 
the State Treasurer July 1 1921 shows balances as follows: Agricultural 
College fund, $135,500, Bennington Battle Monument fund, $1,065; Mili- 
tary Special Fund, $34,502.49; Permanent school funds, $1 151,901 Oa; 
Carrie P. Underwood fund, $10,000; Teachers’ Retirement System fund, 
$233 687.34; State insurance sinking fund, $91,873.10; Committee of Publie 
Safety fund, $1,590.29; sanatorium fund, $200,000; deposits under Section 
5549, General Laws, $180,000, and deposits under Section 5623, General 
Laws, $5,000. 

ASSESSED VALUATION ANDTAX RATE.-—-In addition to the valua~ 
tions below, the State received for the fiscal year ending June 30 1924, 
$1,030,051.99 as taxes on deposits in savings banks, national banks and 
trust companies which are taxed at the rate of 7-10 of 1°%; also the State 
received $516,816.25 as taxes on the appraised value of railroad property, 
such property paying a tax of 1'4% on valuation. «+ 


Valuation Net Valuation 1% of Val. Valuation 
0) of Personal Hf heal and of Tazable Grand 
Real Estate. Property. _—— ic we —_ 
b b b 
1900 .118,547,454 00 40,881,676 00 -.....----- 174,056 00 1,768,347 00 
1902 _120,448,185 00 41,936,454 00 ~......---- 178,688 00 1,802,543 00 
1904 _126,064,526 00 41,525,354 00 -....-.---- 178,216 00 1,854,114 00 
1906 .128,998,848 00 42,953,812 00 ~....-.---- 182,120 00 1,901,647 00 
1908 140,581,947 00 43,369,964 00 ......----- 183,500 00 2,023,019 00 
1910 .143,386,564 00 45,106,982 00 _......---.- 185,470 00 2,070,405 46 
1911 .155.997.976 16 46,046,602 02 2,020,435 72 187,236 00 2,207,671 72 
1912 .157.227.015 31 45,113,472 27 2,033,404 81 191,074 00 2,214,478 81 
1913 _158.675,.533 01 64,280,061 04 2,229,555 94 191,470 00 2,421,025 93 
1914 .160.092'892 70 64,663,154 79 2,247,560 46 193,916 00 2,441,476 46 
1915 168,918,137 39 62,653,739 93 2,315,718 78 198,772 00 2,514,490 78 
1916 170,566,493 53 58,951,971 21 2,295,184 58 198,662 00 2.493 ,846 58 
1917 172,324,761 87 61,154,885 33 2,334,796 00 196,064 00 2,530,860 40 
1918 173,380,861 06 66,059,545 24 2,394,403 97 187,012 00 2,581 .415 97 
1919 _184.898.748 60 67,083,846 52 2,519,825 90 189,884 00 2,709,709 90 
1920 _187,364,577 79 74,736,570 22 2,621,011 41 195,550 00 2,816 561 41 
1921 .191,237,469 71 69,633,574 22 2,608,710 39 188,216 00 2,796,926 39 
1922 _193'886.723 73 63,984,476 38 2,578,711 98 188,653 00 2,767,364 98 
1923 .205,679,160.36 61,066,967.98 2,667,461.28 186,152.00 2,853,613 28 
1924 _209'537.742.35 60.679,954.68 2,702,174.27 190,138.00 2,892,312.27 


There was no direct tax for State purposes levied in any of the years 
from 1903 to 1911, both inclusive. A tax of $31.30 per $1,000, however, 
consisting of a State shool tax of $.80 and a State highway tax of $.50, was 
collected and re-distributed to towns on a basis of the number of schools 
and road mileage, the State, for the sake of equalizing its distribution, 
acting as agent in the matter. Prior to 1902 this tax was $1.00 per $1,000. 
The Legislature of 1915 increased the State school tax from 80c. to $1.00, 
to be levied annually, but this change did not take effect until the assess- 
ment of 1916. In 1912 the Legislature levied a direct tax of 10 cents on the 
dollar of the grand list @nethod of compiling grand list explained below), 
one-half payable Nov. 10 1913 and one-half June 10 1914. The 1915 
Legislature levied a direct tax of 5 cents on the dollar of the grand list for 
the year 1916. The 1917 Legislature provided for the levying ofa tax of 
20 cents on the dollar of the grand list for the years 1917 and 1918. rhe 
1919 Legislature provided for the levying of a tax of 40 cents on the dollar 
of the grand list for the years 1919 and 1920. The 1921 Legislature pro- 
vided for the levying of a tax of 20 cents on me dollar of the grand list for 
the year 1921 and a tax of 40 cents on the dollar for the year 1922. In 1923 
the Legislature assessed a State tax of 25c. per dollar of the grand list for 
1924 and 15c. for 1925. 

GRAND LIST.—How Constituted.—Section 779 of the General Lawes 
of Vermont 1917 reads: “‘One per cent of the appraised value of rea! estate 
taxable to a person shall be added to the list of his personal estate, and the 
sum so btained, with the amount of his taxable poll, if any, shall con- 
stitute his grand list.” 


( LATION OF STATE.—United States Census: 
io 352,428 | 1880. .... 332.286] 1840....-. 291.948/1810..... 217.895 
1910__-..355,.956 | 1870._...330.551| 1830.---- 280.652 1800 ee 154 465 
1900_..-.- 343.641/ 1860_....315.098 | 1620... .2435.951|1790.-.-- 85.425 
1890_..-.- 332.422 1850_....314.120) | 


DEBT LIMITATIONS.—There appears to be nothing in the constitution 
roviding for a general limit to the debt-making power of municipalities. 

Thatever in each case the Legislature authorizes, the city, town, county 

other civil division can issue 
“te 1917 the Legislature enacted a law, which was approved on April 12 
1917 repealing Chapter 157 of the Public Statutes, No. 84 of the Acts of 
1908 and No. 126 of the Acts of 1912, in relation to the issuance of municipal 
bonds, and providing generally for the issuance of such bonds for any pur- 
pose if the proper formalities are complied with. We publish in part the 
text of the law herewith which part comprises Sections 4076 to 4104 inclusive 
of the General Laws The Legislature in 1919 amended Sec. 4081 and 
Kec. 4085 increasing the interest rate to 5% and limiting the period of 
advertising the sale. Sec. 4081 was again amended by the 1921 Legislature, 
the amendment making special provisions for the maturity of forest devel- 
opment bonds. In 1925 the legislature further amended Sections 4081 and 
4085 and also amended Sections 4077, 4078, 4083, 40584, 4086, 4088 and 
4103. We enumerated the more important changes in the law in the 
Below, in the case of Sections 


“Chronicle” on May 30 1925, page 2541. 
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4077 and 4103 we show the matter added in 1925 in italics and in Section 
4078 we show the matter dropped in boldface brackets as well as the new 
matter in itali The law in part as the result of the latest amendments 


now resdas Ss 
MUNICIPAL BONDS. 
tion The term “‘municipal corporation" as used in this Act shall 


include a town, village, town school district, graded schoo) district 
or other schoo! district and a fire district and a lighting district organized 


see 


1076 


city, 


under the laws of the State 

Sen 1077. The term “legislative branch of a municipal corporation 
as used in this chapter shal] mean the mayor and board of aliermen of a 
city. the board of selectment of a town. the trustees of a village. the board 


of school directors of a town school district and the trustees or prudential 
committee of a graded or other school, fire or lichting district. 
The word ‘improvement’ as used in this chapter shall include, apart from 
its ordinary f the eoepering of land for municipal purposes, the 
of, additions 


rgnification, 


construction of, ertenston to, or remodeling of buildings or other 
improvements, also furnishings, equipment or apparatus to he used for or in 
connection with any existing or new improrement, work, department or other 


corporate purpose 

Jebt may be incurred and bonds issued under this Act for any improrement 
but no bonds shall be issued for the purpose of providing funds for ordiner 
expenses of any municipal corporation. 


a 


Sec. 4078. When the legislative branch of any municipal corporation at 
any regular meeting or at a special meeting called for that purpose shall! by 
resolution passed by a vote of two-thirds of all its members determine that 
the public interest or necessity demands improvements and that the cost of 
(which ] the same will be too great to be paid out of the ordinary annua! 
income and revenue, it may at any subsequent regular meeting of such 
legislative branch or at a special meeting called for that purpose 


DEBT 





| official 
by a vote | 


of two-thirds of all its members, order the submission of the proposition of | 


making such public improvements. and of incurring a bonded debt to pay 
for the same, to the qualified voters of such municipal corporation at Tap 
election J] a meeting to be held for that purpose. The [ordinance or] 
warning calling such [election ] mecting shall state the object and purpose 
for which the indebtedness is proposed to be incurred, estimated cost of 
the improvements, amount of bonds proposed to be issued therefor and the 
maximum rate of interest to be paid and shall fix the place where and the 
date on which such election shall be held, the hours of opening and closing 
the polls. the manner of holding said [election ] meeting, the questions to 
be submitted, and the form of ballot to be used 


Sec. 4079 The clerk of the municipal corporation shall cause notice of 
such election to be published in a newspaper published in said municipal 
corporation once a week for three consecutive weeks on the same day of the 
week, the last publication to be not less than five days nor more than ten 
days before said election. If no newspaper is published in said municipal 
corporation, then publication shall be made in some newspaper published in 
this State that has general circulation in said municipal corporations. 
Notice of said election shall also be posted in five public places within said 
municipal corporation for the two weeks immediately preceding said elec- 
tion f two-thirds of all the voters voting at said election shall vote to 
authorize said public improvements and the issuance of bends to pay for the 
same, the legislative branch shall be authorize to make said public improve- 
ments and to issue bonds as hereinafter provided. 


Sec. 4080. Elections in municipal corporations under this Act shall be 
conducted in the same manner as the annual city and town meetings are con- 
ducted, and the qualifications of voters at such elections shall be the same 
as the qualifications of voters at annual city and town meetings. 


Sec. 4081. All bonds issued under this chapter shall be of a denomination 
of not less than one hundred dollars nor more than one thousand dollars, 
and shall draw interest at a rate not to exceed five per cent per annum, 
payable semi-annually; such bonds shall be payable serially. the first 
payment to be deferred not later than from one to five years after the issu- 
ance of the bonds and subsequent payments to be continued annually in 
equal or diminishing amounts so that the entire debt will be paid in not 
more than twenty years from the date of issue. In the case of bonds 
issued for the purchase or development of a municipal forest, the first 

ayment may be deferred not more than thirty years from the date of 
ssuance thereof, and thereafter such bonds shall be payable annually in 
equal or diminishing amounts so that the entire debt will be paid in not 
more than sixty years from the date of issue. 


Sec. 4082. No municipal corporation shall incur an indebtedness for 
public improvements which with the previously contracted indebtedness, 
shall in the aggregate exceed ten times the amount of the last grand list of 
such municipal corporation. 

Sec. 4083. The legislative branch shall determine the rate of interest, 
the denominations, the time and place of payment, and the form of such 
bond to be used. If bonds are to be registered, they shal! be registered as 
provided by this chapter. 

Sec. 4084. The legislative branch shall annually at the time of assessing 
the general tax levy, in addition to all other taxes, provide for the assessment 
and collection each year, until such bonds are paid, of a tax sufficient to 
pay, and to be applied to the payment of the interest on such bonds and 
such part of the principal as shall become due prior to the time the taxes 
are due in the next following year. 

Sec. 4085. The bonds issued under this chapter shall be sold to the 
highest bidder after being advertised once at least not less than five nor 
more than thirty days before the date of sale in a newspaper published in 
the county or within fifty miles of the municipal corporation issuing said 
bonds and in case of issues exceeding ten thousand dollars also in some 
financial paper published in Boston, Massachusetts, or New York, New 
York. The advertisement shall state the amount and denomination of the 
bonds. date of maturity rate of interest. and the time and place where the 
bonds are to be sold The legislative branch may reject any and al! bids 
and in case all bids are so rejected they may advertise and cal! for new 
bids in the manner hereinbefore provided or in case after the bonds have 
been advertised for sale as provided in this chapter and no bids have been 
received. or all bids have been rejected and the whole or any part of the 
bonds remain unsold, those unsold may be sold by the legislative branch 
at private sale at not less than par and accrued interest. 

Sec. 4086. Such bonds shall be signed by the mayor and treasurer of 
an incorporated city, by the treasurer and sclectmen or trustees, as the 
case may be, of a town or village, by the treasurer and trustees or prudential 
committee, as the case may be, of an incorporated school district, lighting 
district, or of a fire district, and by the treasurer and board of school 
directors of a town school district, and the coupons to said bonds shall be 
signed by or bear the facsimile signature of the treasurer. If such municipal 
corporation has a corporate seal, such seal shall be affixed to such bonds. 
otherwise such bonds need not be sealed. 

Sec. 4087. In determining the amount of municipal indebtedness per- 
mitted by the preceding sections, obligations created for current expenses, 
for a water supply, or for electric lights, and temporary loans created in an- 
ticipation of the collection of taxes and necessary for meeting current ex- 
penses shall not be taken into account; provided that no such temporary loan 

all be extended beyond the fiscal year for which it is made and shall not ex- 
ceed in amount 90° of the amount of taxes levied for such year; and pro- 
vided further that sinking funds and other moneys set aside for the sole pur- 
pose of paying outstanding bonds or other evidences of indebtedness 
permitted under the provisions of the preceding sections; nor shall the provi- 
sions of this and the preceding sections apply when the charter of a municipal 
corporation limits its indebtedness. 

ection 4088. (This section simply describes the form of bond to be issued 
under the Act.! 
REFUNDING BONDS. 


Sec. 4089. A municipal corporation that has outstanding and unpaid 
orders, notes. bonds, or coupons, lawfully issued, may issue other nego- 
tiabie notes or bonds to pay or retire the same. 

Sec..4090. Such municipal corporation by its legislative branch, by reso- 
lution or ordinance, shall determine the necessity for issuing refunding bonds, 
the amount of legal outstanding indebtedness to be refunded what amount 
of new notes or bonds shall be issued, at whai time and place they shall be 
payable, the rate of interest thereon and when payable, the form of bond, 
which shall be substantially in the form provided in this Act, and whether 
the bonds shall be registered or have interest coupons attached. Such 
new notes or bonds shall not exceed in amount such outstanding obligations, 
nor shall they be used or sold except to provide means for paying or retiring 
said outstanding indebtedness. 

Sec. 4091. Such bonds shall be signed, sold, made payable, and mature 
in the same manner as an original issue of bonds of a municipal co: tion 

this Ack 


are signed. sold. made payable, and mature, as provided in 
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Sec. 4092. The treasurer of the municipal corporation shall keep a record 
of every note or bond issued under this Act. stating t in the number and 
denomination of each note or bond, when issued, and the rate of interest 
hereon, and shall also keep a record of payinents of interest or principal, 
and, if coupons are taken up, shall record the fact and deface the same. 


Sec. 4093 When old notes or bonds are taken up, as provided in This 
Act, the treasurer of the municipal corporation shall keep a record of the 
same, and such old notes and bonds shal] be canceled. 

Sec. 4094. All ordinances or resolutions required by this Act to be 
enaced by the legislative branch of a municipal corporation shall be duly 
recorded in the office of the clerk of said municipal corporation. 


REGISTERED OBLIGATIONS 
1095 4 municipal corporation, as herein defined, may issue regis- 
tered bonds, and if an original issue of bonds by such municipal corporation is 
registered, they shall be registered as hereinafter provided 


Se 


sec 


4096 A municipal corporation may, at the written request, duly 
acknowledged, of the owner or holder of one or more bonds, promissory 
notes or certificates of indebtedness issued by it and payable to bearer or 
to a person or corporation named, or bearer, change such bonds, notes or 


certificates into registered obligations, payable only to the person or 
corporation whose name is properly endorsed thereon, as hereinafter 
provided 

Sec. 4097 If it shall be determined by 4 municipal corporation to issue 


registered bonds, then and in that event the legislative branch of the manici- 
pal corporation shall direct the treasurer of such municipal corporation, 
as the case may be, to endorse upon the back of each of such bonds over his 
signature a certificate of registration in substantially the form 
hereinafter provided, inserting in the appropriate places the date of such 
registration, the name and address of the registered holder, and his own 
signature as transfer agent and thereafter such bond shall be transferable 
only upon the books of such municipality upon presentation to tne treasurer 
thereof with a written assignment duly acknowledged or proved. 


Sec. 4098 In case a municipal corporation shall have issued coupon 
bonds and the owner or holder thereof has requested that said bonds be 
changed to registered bonds, as herein provided, then upon written request 
for such change, duly acknowledged, the treasurer of such a municipal cor- 
poration shall, if directed by the city council of the city, selectmen of the 
town, school directors of the town school district, or other corresponding of- 
ficers of the municipal corporation of which he is such treasurer, as the case 
may be, cut off and destroy the coupons on the bonds presented for registra- 
tion and endorse upon the back of each of such bonds over his official signa- 
ture a certificate of registration in substantially the following form, inserting 
in the appropriate places the date of such registration, the name and address 
of the registered holder, and his own signature as transfer agent, and there- 
after such bond shall be transferable only upon the books of such munici- 
pality upon presentation to the treasurer thereof with a written assignment 
duly acknowledged or proved. 


Sec..4099. [This section shows the certificate of registration to be used 
where bonds are registered .} 


Sec. 4100. The indorsement of such certificate of registration upon any 
bond, note or certificate by such treasurer shall be conclusive evidence that 
such treasurer was directed by the proper officers of the municipal corpora- 
tion of which he was treasurer to convert such bond into a registered 
obligation. 


Sec. 4101. The treasurer of every such county or municipal corporation 
shall keep a register showing the number, date, amount. rate of interest, 
time when payable, and the name of the registered holder of the bonds, 
—. and certificates originally registered or changed to registered obli- 
gations. 


Sec. 4102. Such conversion shall in no respect or degree weaken or im- 
pair the obligation of such municipal corporation to pay such bond, note or 
certificate so converted. 


Sec. 4103. Notes, bonds or orders issued as evidences of obligations for 
money loaned to a county, town town school district. village or incorporated 
school or fire district of this State shall be deducted in determining the 
average amount of deposits and accumulations under the provisions of 
Section 1, of No. 35 of the Acts of 1910. Bonds or obligations given or 
created in excess of the limit authorized by this Act and contrary to its 
provisions shall be void. 

The existing power of a municipal corporation to authorize public improve- 
ments by a maiority vote in a meeting duly called and held and to finance the 
same temporarily by the issue of orders or notes and to issue bonds therefor is 
not repealed or affected by the provisions of this chapter and the municipality 
may refund all or any portion of such temporary ondare, notes or bonds in the 
method provided by sections 4089 to 4091 provided, howerer, that no public 
improvement which has been voted upon in the manner prorided in sections 
4078 and 4079 shall be voted upon in any such meeting ercept in cases of 
emergency in which the vote stating the emergency shall be conclusive evidence 
of the existence of the emergency. The eristing power of a municipal corpora- 
tion to refund obligations representing indebtedness accumulated in the ordinary 
administration of the affairs of such municipality whether incurred for public 
improvements or for current expenses and with or without rote of such munici- 
wality is not repealed or affected by the provisions of this chapter except that 
the method of such refundina be as provided in said sections 4089 to 4091. 


Sec. 4104. This Act shall not affect rights now allowed any municipal 
corporation by its charter provisions, nor any rights now or hereafter 
granted by special Act of the legislature. 


EXEMPTION FROM TAXATION,.-—Subdivision XII of Section 496 of 
the Public Statutes of 1906, as amended by Act 23 of the Laws of 1908 
and Act 25 of the Laws of 1919 provides that the following municipal securt- 
ties shall be tax-exempt: 


XII. Notes, bonds or orders issued after Dec. 4 1912 as evidences of 
obligations for money loaned to the State, a county. town, town school 
district, village or incorporated school or fire district, at a rate of interest 
not exceeding 4% per annum, and notes, bonds or orders issued after 
March 1 1919 as evidences of obligations for money so loaned as aforesaid 
at a rate of interest not exceeding 5%: for the purpose of constructing, 
purchasing, or repairing water, sewer, or lighting systems, permanent high- 
ways, bridges, walks or public buildings, or for the purpose of refunding a 
debt contracted for any of the foregoing purposes. 


SAVINGS BANK INVESTMENTS—PRIVILEGES AND RESTRICe- 
TIONS.—Several amendatory Acts to the Laws of Vermont regarding the 
investments of savings institutions were passed by the Vermont Assembly 
of 1919 One of these permits investments in Farm Loan bonds issued by 
Federal Land banks; another authorizes investments in bankers’ acceptances 
and bills of exchange under certain restrictions: another broadens the pre- 
visions concerning investments in the bonds of the United Kingdom of 
Great Britain and [reland and the bonds of the Republic of France by re- 
moving the qualifying clause reading “‘provided they are secured by col- 
lateral Gepemeas in this country and approved by the Bank Commissioner”: 
still another changes the provision for investment in this latter class of 
bonds [which are grouped under the designation (h)] and for investment in 
the bonds «f the Dominion of Canada and the various Provinces of Canada 
{which are grouped under the designation (i)|, so as to enlarge the limitations 
apes such investments which under the old law were expressed in the words 
*‘Banks may invest in bonds described in subdivisions (h) and (i) not to 
exceed thirty thousand dollars by any one bank, and in addition thereto 
one per cent of the deposits of such bank in excess of one million dollars,"’ 
the new words used, and printed below, permitting greatly increased invest- 
ments; a further amendment adds a provision at the end of subdivision (e) 
bearing up » the issue of county bonds, which says that bonds issued for 
building or improving roads shall not be legal unless they are payable ser- 
lally, the entire issue payable in not te exceed twenty years, the principal 
and interest payable from a direct tax levied upon all of the taxable prop- 
erty within the county—not alone that, but only such portions of such 
bond issue are legal as fall due in not more than fifteen years from date of 
issue; finally, the status of the railroads during Federal operation is fixed 
by providing that railroad bonds, which were legal investments for savings 
banks at the time when the Government of the United States took over the 
operation of the roads issuing the bonds, shall not become illegal invest- 
ments by reason of the operation of the roads by the Federal Government. 
Sub-div. VI was amended in 1921 (1) extending investment limit in bank 
stock from $35.000 to $50.000, and (2) permitting banks to deposit up to 
4% of their assets on call in chartered banks of Canada The same session 
amended paragraph c. Subdiv. 1 inserting the words ‘‘or husband" after 
“‘wife’’ in the sixth line. 
which concerns loans on personal security 


In 1923 the first paragraph of subdivision VII, 
At the 1925 ses 


was amended 
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sion of the Legislature, Pecsqreen II, was amended by adding thereto a new 
subdivision (j) under which banks may invest in certain additional foreign 
government bonds. The act also amended, further, the last paragraph of 
Paragraph II last amended, in 1919, reference to which is made above, so 
as to permit any one bank to invest in the bonds under subdivision (j) up to 
the same limit prescribed for the bonds under subdivision (h). The same 
legislature also passed an act adding to Paragraph V a new sub-division (o) 
which adds to the securities legal for investments equipment notes of steam 
railroads. All these amendments have been incorporated below, as they 
now form part of Section 5363 of the General Laws of Vermont. 


INVESTMENTS. 


SZ2CTION 5363.—Assets, may be invested how and in what, limitations. 
The assets of banks shal! be invested as follows: 


FIRST MORTGAGES ON REAL ESTATE. 


l. (a) In first mortgages of unincumbered real estate, not to exceed in 
each case sixty per cent of the value of such real estate, if located in Ver- 
mont, and not to exceed fifty per cent of the value of such real estate if 
located elsewhere. Not less than a sixth of the amount of such mortgages 
shall be upon real estate in this State, treating mortgages made on lands in 
an adjoining State within twenty miles of the bank making such loan as 
Vermont mortgage loans, and not more than eighty per cent of the amount 
of the assets shall be invested in mortgages of real estate; provided that not 
exceeding sixty per cent of the amount of such assets may be invested in 
mortgages of real estate outside this State An investment shall not be 
made on mortgages of real estate outside of Vermont which is unimproved 
and unproductive and the amount of such investments on mortgages in 
Vermont shall not de more than forty per cent of the value thereof. A 
bank shall not loan to any person, partnership, association or corporation 
upon real estate mortgage (treating loans to the individual members of a 
partnership as loans to the partnership) more than thirty thousand dollars, 
and in addition thereto one per cent of the deposits of such bank in excess 
of one million dollars. Provided, however, that upon the approval in writing 
of all the trustees of the bank who are physically able to act, a bank may 
increase a loan of thirty thousand dollars on Vermont real estate, as stated 
in thie section, to one and one-half per cent of the deposits in excess of one 
million dollars. A mortgage investment shal! not be made except upon the 
written approval of at least three trustees of the board of investment, who 
shall certify in writing, according to thir best judgment, the value of the 
premises mortgaged or to be mortgaged. At the expiration of every 
mortgage loan made for a period of five years or more, such loan shall not 
be extended or renewed unless three members of the board of investment 
certify in writing the value, in their best judgment, of the mortgaged 
premises and unless such value meets the requirements above prescribed. 


(b) When buildings are included in the valuation of real estate upon which 
an investment is made, they shall be insured by the mortgagor in such 
company as the trustees or noard of investment direct, and the policies of 
ansurance shall be duly assigned or the loss made payable to such bank 
and such bank may renew such policies in the same or another company 
is said trustees or board of investment elect, from year to year, or for a 
ionger or shorter period, if the mortgagor neglects so to do; and, when neces- 
sary, the treasurer may sign premium notes, and may charge the amount 
paid for such insurance to the mortgagor. 


(c) When a bank takes an accruing mortgage, the only debt which shall 
be secured thereby or become a lien upon the property described therein 
shall be the debt described in the mortgage and existing at the time of its 
execution, and any subsequent direct indebtedness of the mortgagor to 
such bank: provided, that when the mortgage includes a homestead, the 
written consent of the wife or husband of the mortgagor to the creation of 
such subsequent direct indebtedness shall be required. 


MUNICIPAL BONDS. 

IL. (a) In the public funds of the United States or any or tne States or 
the District of Columbia, or in public funds for the payment of principal 
and interest of which the faith of the United States is pledzed. 

(b) In the legally authorized bonds or notes of counties, cities, towns, vil- 
tages, school districts and water districts of the New England States and of 
any municipal corporation in Vermont having the right to levy and collect 
taxes in payment of its indebtedness. 

(c) In the legally authorized bonds or notes of towns, cities and school 
districts, having a population according to the last preceding United States 
or State census of at least one thousand in towns and cities. and five hun- 
dred in school districts, and an indebtedness not exceeding five per cent 
of the last preceding valuation for the assessment of taxes, at the time of 
the investment in New York, Pennsylvania, Ohio, Michigan, Illinois, In- 
diana, lowa, Wisconsin and Minnesota. 

(d) In the legally authorized bonds or notes of towns, cities, and school 
districts having a population according to the last preceding United States 
or State census of at least four thousand and an indebtedness not exceed- 
ing five per cent of the last preceding valuation for the assessment of taxes 
at the time of the Investment in New Jersey, Kansas, Nebraska, North 
Dakota, South Dakota, Missouri, Oregon, Washington, California, Dela- 
ware, Montana, Wyoming, Idaho, Maryland and Utah; 

(e) County Bonds.—lIn the legally authorized bonds of counties in any of 
the above mentioned States having a population according to the last preced- 
ing United States or State census of at least twenty thousand and an Indebt- 
edness not exceeding five per cent of the last preceding valuation for the 
assessment of taxes, at the time of the investment. To this there was 
added in 1919 the following: Bonds issued under this subdivision for 
uilding or improving roads, shal! not be legal unless they are payable ser- 
ially; the entire issue payable in not to exceed weeny years; the principal 
and interest payable from a direct tax levied upon all of the taxable prop- 
erty within the county, and a such portion of such bond issue shail 
legal as will be due and payable in not more than fifteen years from date of 


(f) In the legally authorized bonds or notes of a city in any of the States 
above named having a population according to the last preceding United 
States or State census of at last twenty-five thousand and an indebtedness 
not exceeding five per cent, or a population of fifty thousand and an in- 
debtedness not exceeding seven per cent of the last preceding valuation for 
the assessment of taxes, at the time of the investment. 

(g) In the legally authorized bonds or notes of a city in any of the States 
above named having a population according to the last preceding United 
States or State census of at least one hundred thousand; 

(h) Foreign Bonds.—In the bonds of the United Kingdom of Great Britain 
Oh , and the bonds of the Republic of France. [As amended in 
pe (i) - the bonds of the Dominion of Canada and the various Provinces of 
Canada. 

(j) In the bonds of the kingdoms of Sweden, Norway, Denmark, Belgium 
and the Netherlands and of the Swiss Confederacy when payable in United 
States currency. 

In subdivisions (c) and (d) the word“'indebtedness”’ shall mean the gross 
debt less debts created in anticipation of taxes to be paid within one year 
an? the amount of any sinking funds available for the payment of such 
indebtedness; and in subdivisions (e) and (f) the word ‘indebtedness’ 
ehall mean the gross debt less debts created In anticipation of taxes to be 
paid within one year, the amount of any sinking funds avallable for the 
payment of such indebtedness and debts created for supplying the inhabil- 
tants of the municipality with water 

Banks may invest in bonds described in each of subsidivisions (h) and (j) 
not to exceed thirty thousand dollars by any one bank, and in addition 
thereto two per cent of the deposits of such bank in excess of one million 
dollars: and in bonds described in subdivision (i) not to exceed thirty 
thousand dollars by any one bank, and in addition thereto five per cent 
of the deposits of such bank in excess of one million dollars; but nothing 
hereinbefore contained shall authorize investments in railroad aid bonds, 
except such as are issued by municipalities in the State of Vermont or in 
bonds which are not direct obligations of a municipality or in bonds of 
municipalities which have within twenty years repudiated or compromised 
the payment of any debt or defaulted for more than ninety days in the 
payment of any indebtedness, and the purchase of such securities is hereby 
prohibited. JAs amended in 1925.[ 

PUBLIO SERVICE COMPANY BONDS. 


III. For the purposes of this subdivision: 

““Company"’ shall be construed as a corporation or voluntary association 
organized under the laws of the United States, or any State thereof, located 
in and doing business principaily within the United States; 

*‘4 public service company” shall be construed as a company doing prin- 
cipally a gas, electric, light, electric power or electric railway busines s 
serving the public generally; 








23 
““Mor 


tgaged bonds"’ shall be construed as bonds secured primarily b 
—- pad foreclosurable lien upon physical property owned by the obli- 
a n fee; 

“Years” shall be construed as calendar years; fiscal years or nearer periods 
of twelve months next preceding such investment; 

Net income”’ shall be construed as income after deducting operat: 
expenses, taxes, insurance, rentals, guaranteed interest and guarant 
dividends, and expenditures for maintenance; and 

Annual interest"’ shall be construed as interest actually paid in each 
year. except that for the latest year, which shall be construed as one year's 
nterest on the total amount outstanding at the time of the investment. 

Not exceeding twenty-five per cent of the deposits of a bank shall be 
invested in securities authorized under this subdivision and not exceeding 
two and one-half per cent of such deposits shall be invested in the securities 
of any one company, if such percentage be in excess of five thousand dollars. 

No investment shall be made in the securities authorized under this 
subdivision of a company or a public service company which is in default 
on any of its debt, or in the hands of a receiver. 

No investment shall be made in the securities authorized under this sub- 
division unless the net income of the company or public service company in 
question in each of the three years next preceding such investment shall 
have been not less than one and one-quarter times the annual interest on 
the entire funded debt, rentals, guaranteed interest, guaranteed dividends 
and all fixed charges, and for the purpose of this paragraph ‘“‘net income” 
shall be constru as income after deducting operating expenses, taxes, 
insurance and expenditures for maintenance. 

Subject to the foregoing, investments may be made as follows: 

In first mortgage bonds and first and refunding mortgage bonds issued 
or assumed by public service companies and in mortgage bonds of the 
companies controlled by such public. service companies; for the 
refunding of which mortgage bonds of such companies are specif- 
ically reserved, provided that in each of the three years next pre- 
ceding such investment the net income shall have been either 
(a) not less than five hundred thousand dollars and not less than one and 
three-quarters times the annual interest on the bonds in question and all 
other obligations of cepreegensinn or prior liens, or (b) not less than one 
hundred fifty thousand dollars and not less than twice the annual interest 
on the bonds in question and all other obligations of corresponding or prior 
lien; provided that such bonds are in fact secured either by first lien on the 
major portion of the mortgaged premises, or by a first and refunding mort- 
gage, or by a lien for the refunding of which bonds which are legal are 
specifically reserved; and provided that the principal franchise or fran- 
chises of such companies extend beyond the maturity of the bonds in ques- 
tion or that such companies operated under indeterminate franchises or 
permits subject to the regulatory supervision of a State commission of com- 
petent jurisdiction, or that in the case of electric railways not less than 
seventy-five per cent of the mileage owned is located on private right of 
way owned in fee. 


TELEPHONE COMPANIES’ BONDS. 


IV. (a) In the bonds of telephone companies located in the United 
States, when such bonds are in fact secured by a first mortgage or a first 
poe yma mortgage, whether or not the bonds are so designated in 

eir title; 

b) Provided: That gross earnings of any such company shall have been 
at least one million dollars for each of the last three fiscal years next pre- 
ceding such investment, and provided further that gross earnings for the 
fiscal year next preceding such investment shall have been at least forty 
per cent = the total mortgage debt outstanding at the end of such fiscal 
year; an 

(c) Provided: That net earnings for each of the said last three fiscal 
years, after deducting all operating expenses, maintenance and deprecia- 
tion charges, rentals and taxes, shall have been at least two and one-half 
times the annual interest charge on the entire mortgage debt aes 
at the end of each of the said last three fiscal years next preceding suc 
investment; and provided further that in case additional bonds are issued 
under the above mentioned mortgages during an incompleted fiscal year, 
net earnings, as provided above, for the last available twelve months next 
preceding such investment shall have been at least two and one-half times 
the interest on all mortgage debt outstanding, including such additional 
bonds issued. 

In the case of the consolidation by a merger of two or more such companies 
the first mortgage and the first and refunding mortgage bonds of the con- 
solilated company and of the separate companies that composed the con- 
solidated company, when such bonds are secured as provided in sub- 
division (a), shall be legal investments provided that the combined ngs 
of the separate companies shall have complied with the requirements in re- 
spect to gross earnings in subdivision (b), and provided that the combined 
net earnings of the separate companies shall have complied with the re- 
quirements of subdivision (c). 

(d) In the bonds of telephone companies located in the United States, 
when such bonds are secured by the deposit of collateral having a market 
value of at least twenty-five per cent in excess of the par value of such 
bonds; and 

e) Provided: That gross earnings of any such heey ee shall have been 
at least forty million dollars for each of the last three fiscal years next pre- 
ceding such investment; and 

‘f) Provided: That net earnings for each of the said last three fiscal 
years, after deducting all Ss expenses, maintenance and deprecia- 
tion charges, rentals and taxes, shall have been at least three times the an- 
oual interest charge on the entire funded debt outstanding at the end of 
each of the last three fiscal years next preceding such investment, and pro- 
vided further that in case additional! bonds are issued during an incompleted 

al year, net earnings as provided above for the last available twelve 
months next preceding such investments shall have been at least three 
times the interest on all funded debt outstanding, including such additional 
bonds issued. 

(g) In the bonds of telephone companies doing a general telephone busi- 
ness in this State. 

(nh) Provided: That gross earnings of any such company shall have been 
at least fifteen million dollars for each of the last three fiscal years next 
preceding such investment; and 

1) Provided: That net earnings for each of the said last three fiscal 
years, after deducting all operating expenses, maintenance and deprecia- 
tion charges. rentals and taxes, shall have been at least three times the 
annual interest charge on the entire funded debt outstanding at the end of 
each of the last three fiscal years next preceding such investment, and pro- 
vided further that in case additional bonds are issued during an incompleted 
fiscal year net earnings, as provided above, for the last available twelve 
months next preceding such investment shall have been at least three times 
= - re on all funded debt outstanding, including such additional bonds 

ued. 

j) Provided: That no investment shall be made in the bonds of any 
such company mentioned in this section, which is in default on any of ite 
debt or which ts in the hands of a receiver. 

But not more than ten per cent of the deposits shall be so invested. 


BONDS OF VERMONT AND NEW ENGLAND RAILROADS, 


V. (a) In the notes or bonds of a railroad corporation Incorporated 
under the laws of Vermont, irrespective of the length of such road or the 
motive power thereof, when issued in accordance with the laws of this 
State and in compliance with the provisions hereinafter set forth relating to 
bonds of New England railroads 

(b) In the bonds or assumed bonds of a railroad corporation incorporated 
in any of the New England States at least one-half of the rallroad of whose 
is located in said States whether such corporation Is in possession of and is 
operating its own road or is leased to another railroad corporation, provided, 
elther that such bonds shall be secured by a first mortgage of the whole ora 

art of the railroad and railroad property of such corporation, or by a re- 
unding mortgage as described in paragraphs (3) or (4) of sub-division (g) 
or that if the railroad and railroad property of such corporation are unin- 
cumbered by mortgage, such bonds shal! be Issued under the authority of 
one of said States, which provides by law that no such railroad corporation 
which has issued bonds shall subsequently execute a mortgage upon Its 
road, equipment and franchise, or upon any of its real or personal property, 
without including in and securing by such mortgage all bonds previously 
issued, and all its pre-existing debts and liabilities, which provision, so 
enacted In such State, shall have been accepted by the stockholders of such 
corporation: and provided, that such corporation has paid in dividends in 
cash an amount equal to not less than 4% per annum on all its outstanding 
issues of capital stock in each fiscal year for the five years next preceding 
such investment; 

(c) In the first mortgage bonds or assumed first mortgage bonds or in the 
bonds secured by a refunding mortgage as described In paragraph (3) or 
(4) of sub-division (g) of a railroad corporation incorporated in any of the 
New England States the railroad of whose is located wholly or in part 
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therein, which have been guaranteed as to principal and interest by a rail- 
road corporation described in sub-divisions (a) or (b) which is in possession 
of and is operating its own road; 

(d) No bond shall be made a legal investment by sub-division (b) unless 
the corporation which issued or assumed such bond has, during Its fiscal 
year next preceding the date of such investment paid in dividends on its 
capital stock an amount equal to one-third of the total amount of interest 
paid on ali its direct and assumed funded indebtedness. 

No bond shall be made a legal investment by sub-division (c) unless the 
corporation which guaranteed such bond has, during its fiscal year next 
preceding such investment, paid in dividends on its capita! stock an amount 
equa! to a third of the total amount of interest paid on all its direct, 
assumed and guaranteed funded indebtedness. 

No bond shall be made a legal investment by sub-division (b) or (c) un- 
less the corporation owns In fee not less than 100 miles of standard-gauge 
railroad (exclusive of sidings) within the United States. gg 

BONDS OF OTHER RAILROADS. 

(e) Description of -v' poration. In the mortgage bonds, as describedin any 
of the following subdivisions of this clause, of any railroad corporation in- 
corporated under the laws of any of the United States; 

Provided, that during each of the ten fiscr! years of such railroad corpora- 
tion next preceding the date of such investment— 

(1) Such railroad corporation owned in fee not less than 500 miles of 
standard-gauge rajiroad, exclusive of sidings, within the United States, or, 
if such corporation owned in fee less than 500 miles of such rallroad, the 
gross earnings of such corporation, reckoned as hereinafter provided, shall 
bave been not less than $15,000,000: 

(2) Such rallroaa corporation shall have paid tne maturea principal and 
interest of al) its mortg4¢e indebtedness; 

(3) Such railroad corporation shall have paid in dividends in cash to Its 
stockholders an amou"t equal to at least 4% upon all its outstanding 
capital stock; 

(4) The gross earnings from the operation of the property or such rell- 
road corporation, including therein the gross earnings of all railroads leased 
and operated or controlled and operated by said corporation, and the gross 
earnings from the sale of coal) from mines owned or controlled by it, shal! 
not have been less in amount than five times the amount necessary to pay 
the interest payable upon its entire outstanding indebtedness, the rentals 
of all leased lines and the interest on all the outstanding indebtedness of 
railroads, controlled and operated, which is not owned by said corporation, 
after deducting from said interest and rentals interest and dividends re- 
ceived from the stocks, bonds or notes of railroad corporations not operated 
by such corporation, which have been deposited with a trustee as the only 
security to secure the payment of bonds or notes issued by such corporation, 
but not in excess of the interest on such last-named bonds or notes; 

And further provided, that— 

(5) No bonds shall be made a legal investment by sub-division (g) In 
case the mortgage securing the same shall authorize a tota! issue of bonds 
which, together with all outstanding prior debts of the issuing or assum.az 
corporation, including all bonds not issued that may legally be issued under 
any of its prior mortgages or of its assumed prior mortgages, after deductiug 
therefrom, in case of a refunding mortgage, the bonds reserved under the 
provision of said mortgage to retire prior lien debts at maturity, shall ex- 
ceed three times the outstanding capital stock of said corporation at the 
date of such investment; 

(6) A bond shall not be made a legalinvestment by: ubdivision (i) or (J 
in case the mortgage securing the same shal! authorize a tota! Issue of bonds 
which, added to the total debt of the guaranteeing corporation as defined 
in pamesee 5, including therein the authorized amount of all prev Pa 
guaranteed bond issues, shall exceed three times the capital stock of such 

uaranteeing corporation outstanding at the date of such investment; ner 
n Case at such date the total debt of the corporation which issued such bonds 
shall exceed three times its outstanding capital stock; 

In the case of a mortgage executed prior to the twenty-seventh day of 
January nineteen hundred and eleven, under which the total amount of 
bonds which may be issued is not specifically stated, the amount of bonds 
outstanding thereunder at the date of such investment shall be considered 
for the purposes of paragraph 5 and of this paragraph, as the total auth 
orized issue. 

(f) Definition of frst mortaage. Whenever the term “first mortgage” Is 
used inthe following/sub-divisions, it shall, unless otherwise qualified. mean 
a first mortgage on not less than 75% of the railroad owned in fee at the 
date of the mortgage by the railroad corporation on the railroad of whica 
such mortgage is 4 lien, but in no case on less than 100 continuous miles of 
standard-gauge railroad, exclusive of sidings; provided that: 

(1) Seventy-five per cent of the railroad subject to the lien of such mort- 
gage is connected; 

(2) For five years prior to the date of investment therein all the railroad 
subject to the lien of such mortgage at the date of execution thereof has been 
operated by, and its operations included in, the operations of the railroad 
corporation which issues, assumes or guarantees such bonds; and 

(3) The date of such mortgage is at least five years prior to the date of such 
investment; except that a first mortgage given in substitution for and not 
greater in amount than such a first mortgage, and covering the same rall- 
road property, sball be considered to be In accordance with this requirement 

(g) Direct Obligations. In bonds issued or assumed by a railroad cor- 
poration described in sub-division (e) which are secured by a mortgage 
which was at the date thereof, or Is at the date of such Investment: 

(1) A first mortgage on a railroad owned in fee by the corporation issuing 
or assuming such bonds except that, if it is not a first mortgage on 75% 
of all such railroad owned In feeby such corporation, it shall be a first mort- 
gage on at least 75% of the railroad subject to the lien of such mortgage at 
the date thereof; but If any stocks or bonds are deposited with the trustee 
of such mortgage as part security therefor, representing or covering railroad 
mileage not owned In fee, the bonds secured by such mortgage shal! not be- 
come legal investments unless such corporation owns in fee at least 75% 
of the total mileage which is subject to the lien of such mortgage and which 
is represented or covered by such stocks or bonds: 

(2) A first mortgage, or a mort¢age or trust indenture, which Is In effect 
a first mortgage upon all the railroad subject to the lien of such mortgage or 
trust indenture by virtue of the irrevocable pledge with the trustee thereof 
of an entire issue or issues of bonds which are a first lien upon the railroad 
of a railroad corporation wbich is owned and operated, controlled and op- 
aw tm or leased and operated by the corporation issuing or assuming such 

onds; 

(3) A refunding mortgage which covers at leasy 75% of the railroad 
owned in fee by such corporation at the date of such mortgage and provides 
for the retirement of all outstanding mortgage debts which are a prior lien 
upon such railroad owned in fee and covered by such refunding mortgage at 
the date thereof; but if any of the bonds which suchrefunding mortgage is 
given to refund are secured on a railroad not owned in fee by the corpora- 
tion executing such refunding mortgage, there shall be conveyed and assigned 
to the trustee of such refunding mortgage either— 

First. At least 75% of the railroad on which each issue of bonds to be re 
funded is secured, free from any mortgage lien except that of the mortgage 
or mortgages securing the bonds to be refunded, or 

nd. At least 75% of the outstanding bonds of each issue which is se- 
cured by a mortgage lien upon such railroad; and all of such railroad not 
owned in fee which is so subjected to the lien of such refunding mortgage shal! 
be the railroad of «»# or more railroad corporations which are owned and op- 
erated, controlled and operated or leased and operated by the corporation 
issuing or assuming said refunding mortgage bonds: but in no case shal! the 
bonds secured by such refunding mortgage become a legal investment unless 
they mature at a later date than any bonds which such refunding mortgage is 
given to refund, nor unless the tota) mileage subjected to the lien of such 
refunding mortgage in accordance with the requirements of this paragraph 
is at least 25% greater than the mileage covered by any one of the mort- 
gages securing bonds which such refunding mortgage |s given to refund: or 

(4) A mortgage upon not less than 10% of the railroad exclusive of sid- 
ings, owned in fee at the date of such mortgage by the corporation issuing 
or assuming such bonds, but in no case on less than 500 continuous miles 
of standard-gauge railroad; provided, that: 

First. Such mortgage is a first or second lien upon not less than 75% of the 
total railroad covered by such mortgage at the date thereof, and which pro- 
vides for the retirement of al! hy = debts which are a prior lien upon such 

owned in fee and covered by such mortgage, at the date of the 
execution thereof; 

Second. The bonds secured by such mortgage mature at a later date than, 
and cover a mileage at least 25% greater than is covered by, any of the bonds 
secured by a prior lien mortgage so to be retired: and 

Third. The date of said mortgage shal! be at least five years prior to the 
date of such investment. 

(h) Bonds underlying refunding mortgages. Mortgage bonds or bonds se- 
cured by mortgage bonus which are a direct obligation of, or which have 





bonds are made a legal investment under paragraphs (3) or (4) of sub- 
division (g); provided, that: 

(1) Said bonds are prior to and are to be refunded by such refunding 
mortgage; 

(2) Said refunding mort e covers all the real property upon which the 
mortgage securing said underlying bonds is a lien; and 

(3) In the case of bonds so guaranteed or assumed, the corporation issuing 
said bonds is owned and operated, controlled and operated or leased and 
eperated, by said railroad corporation. 

(i) Guaranteed obligations. Bonds which have been guaranteed by en- 
dorsement as to both principal and interest by a railroad corporation which 
has complied with all the provisions of sub-division (e); provided, that: 

(1) Such bonds are secured by a first mortgage on the railroad of a railroad 
corporation which is owned and operated, controlled and operated or leased 
and operated by the corporation guaranteeing such bonds. 

(2) In the case of a leased railroad, tne entire capital stock of which, ex- 
cept shares qualifying directors, is not owned by the lessee, the rental includes 
an ?mornt to be paid to the stockholders of said leased railroad equal to at 
least 4% per annum upon that portion of the entire capital stock thereof 
outstanding which is not owned by the lessee. 

(j) Same. In first mortgage bonds of a railroad corporation which during 
each of its ten fiscal years next preceding the date of such investment has 
complied with all the requirements of paragraphs (2), (3) and (4) of sub- 
division (e), provided that such bonds are guaranteed by endorsement as to 
both principal and interest by a railroad corporation which has complied 
with all the requirements of sub-division (e) preceding paragraph (5) thereof, 
notwithstanding that the railroad of such issuing corporation is not operated 
by such guaranteeing corporation. 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY 
TURBANCE OF RELATION OF GROSS EARNINGS TO 
FIXED CHARGES. 
(x) Bonds which have been or shal] become legal investments under any 
of the provisions of this Act shall not be rendered illegal, although thecor- 
poration issuing, assuming or guaranteeing such bonds shal! fail for a 
period not exceeding two successive fiscal years to comply with the require- 
ments of paragraph (4) of sub-division (e); but no further investment in the 
ponds issued, assumed or guaranteed by such corporation shall be made 
during such period. If, after the expiration of such period, such corporation 
complies for the following fiscal year with all the requirements of sub- 
division (e), it shall be regarded as having complied therewith during 
such period. 
BONDS NOT ILLEGAL ON ACCOUNT OF CONSOLIDATION. 


1) Bonds which have been or shall become legal] investments under any 
af the provisions of this Act shall not be rendered illegal, although the prop- 
erty upon which they are secured has been or shal! be conveyed to or legally 
acquired by another railroad corporation, and although the corporation 
which issued or assumed such bonds has been or snall be consolidated with 
another railroad corporation, if the consolidated or purchasing corporation 
shall assume the >ayment of such bonds, and so long as it shal] continue te 
pay regularly interest or dividends, or both, upon the securities issued 
against, in exchange for, or to acquire the stock of, the corporation consoll- 
dated, or the property purchased, or upon securities subsequently issued 
in exchange or substitution therefor, to an amount at least equal] to 4% 
per annum upon the capital stock outstanding at the time of such consolli 
dation or purchase ofsuch corporation which 'ssued or assumed such bonds 


CREDIT OF CORPORATION NOT LOST BY CONSOLIDATION. 


(m) If a railroad corporation which has complied with all the requirements 
of sub-division (e) preceding paragraph (5) thereof, except that the period of 
compliance is less than ten, but not Jess than five successive years,) shall be 
or shall have been, thereupon consolidated or merged with, or its railroad 
purchased and all of the debts of such corporation assumed by, another 
railroad corporation incorporated under the laws of any of the United States, 
such corporation so succeeding shall be considered as having complied with 
all the provisions of sub-division (e) preceding paragraph (5) during those 
successive years next preceding the date of such consolidation, merger or 

urchase, in which all such consolidated, merged or purchased corporations, 
f considered as one continuous corporation in ownership and possession, 
would have so complied; proritded, that such succeeding corporation shall 
continue so to comply for a further period which shal! make such compliance 
equivalent to at least ten successive years, but which shall be in no case 
less than the two fiscal years next following such consolidation, merger or 
purchase. 


STATUS FIXED DURING FEDERAL OPERATION OF RAILROADS 
[Added in 1919.] 

(n) Railroad bonds which were legal investments for savings banks at 
the time when the Government of the United States, under the Act of 
Congress, approved Mar. 21 1918, took over the operation of the railroads 
issuing such bonds, shall not become illegal investments by reason of the 
»peration of the railroads by the Federal Government. The time during 
which any such railroad is operated by the Federal Government shall be 
excluded, including the year in which the Government operation ends, in 
determining the compliance of any such railroad with the provisions of this 
section; provided, however, that in case a railroad corporation the mortgage 
bonds of which would become lega! for investment under subdivision (@) 
of part V of this section upon its compliance with the requirements of said 
subdivision shall have complied with the requirements of said subdivision 
during the ten years or more next preceding Jan. 1 1918, such railroad 
corporation shall be deemed to have complied with the requirements of said 
subdivision during the period of the Government operation of its railroad, 
including the year in which such Government operation ends, in computing 
the time of compliance with the requirements of said subdivision. 


EQUIPMENT NOTES OF STEAM RAILROADS (ADDED IN 1925). 

(oO) In the equipment notes of any steam railroad corporation, whose 
mortgage bonds are a legal investment under this section; Provided (1) 
said notes are secured by a first lien on or by a lease and conditional sale of 
railroad equipment, new at the time of issue of such notes; (2) the principal 
amount of such notes does not exceed 80° of the purchase price of equip- 
ment which is security; (3) the indenture by which such notes are secured 
provides for proper maintenance of the equipment constituting the security 
and that an amount of such notes shall be paid annually until all are retired 
without the release of any of said equipment from the provisions of said 
indenture until all are paid and that the entire amount of any issue shall be 
retired within fifteen years of the date of issue. 

BANK STOCKS AND DEPOSITS IN BANKS. 


VI. (a) In the stock of any national bank in the New England States 
or the State of New York: or in the stock of any banking association 
or trust company incorporated under the authority of and located in this 
State: but a bank shall not hold bank stock both by way of investment and 
as security for loans in excess of 10% of its deposits. nor, in any one bank, 
more than 5% of its deposits, or more than $50,000, or more than 10% of 


DIS- 


oe 
the capital stock of any one bank 

(b) A bank may deposit on call in banking associations or trust com- 
panies, approved by the Bank Commissioner of this State, and under the 
supervision of the State or Federal authority, in this State or in the cities 
of New York, Boston, Chicago, Albany, Philadelphia or Concord, New 
Hampshire, or in any other bank designated as a depository under the laws 
of the United States or in national banks in the cities of St. Paul, Minne- 
apolis and Kansas City, or in the chartered banks of the Dominion of 
Canada, with or without interest as may be agreed upon, sums not exceeding 
in the aggregate 20% of the assets of such depositing banks; but at no time 
Sent a in Canadian banks exceed 4% of the assets of such deposit- 
ing bank. 


LOANS ON PERSONAL eats" INCLUDING COLLATERAL 
OANS 


VII. In loans or renewals of loans of the class hereinafter described, pay- 
able and to be paid or renewed at a time not exceeding six months from the 
date thereof; but not more than a third of the assets of a bank shall be so 
invested, nor shall a bank loan to a person, partnership, association or cor- 
poration upon personal security (treating loans to the individual members of 
a partnership as loans to the partnership), more than twenty thousand 
dollars until a bank's de its amount to one million dollars, after which 
the sums so loaned may increased two per cent of the deposits in excess 
of one million dollars up to, but not exceeding fifty thousand dollars, or 
(in cases where ten per cent of the capital and surplus exceeds fifty thousand 
dollars) up to, but not exceeding, ten per cent of the capital, if any, and 
surplus; but this limitation shall not apply to the purchase of municipal 
or railroad bonds, or to notes with such bonds as collateral. 

(a) A note bearing as makers, sureties, or indorsers, the signature of at 





been assumed, or which have been guaranteed by endorsement as to both 
principal and interest, by a railroad corporation whose refunding mortgage 


least two approved names of residents of this State, or of persons who re- 
side within fifty miles of the bank making the loan; 
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(b) A note or accepted draft given by individuals, firms, or corpora 
residing without this State, for goods manufactured within this State and 


tions 


pa able to individuals, firms or corporations located within this State and 
ndorsed by at least one responsible citizen of this State; 
(c) A note of a corporation incorporated under the laws of this State, 
with one or more substantial sureties resident in this State, or approved col- 
lateral at not more than eighty per cent of its market value; 

(d) A note of a responsible borrower with a pledge as collateral, in such 
form as the bank commissioner shall approve, of; 


(1) One or more first mortgages of real estate such as might be ghd 
purchased by a bank, as in cases of mortgages bought by the bank, 
vided the amount of such note is not in excess of the amount which the vank 
might loan on a note secured by mortgage on said land; or 

(2) Municipal bonds in which the bank might legally invest, at not more 
than ninety per cent of their market value; railroad bonds in which the bank 
might legally invest, at not more than eighty per cent of their market value: 
and bank stocks in which the bank might legally invest, at not more than 
eighty per cent of their market value; or 


(3) De it books or certificates of deposit of depositors in banks of this 
State, including national banks, at their full value, and in banks of any of 
the New England States and of New York, under State or Federal super- 
vision, at not more than ninety per cent of the amount of depos.ts therein 
shown, provided written notice of such assignments has been given to the 
bank carrying the deposit; or 


(4) Scomtonass based on exports, imports or domestic commercial trans- 
actions, en the accepting bank is one that the law permits an account 
with,and when such acceptances are drawn for not longer than ninety days;or 


(5) Other collateral approved by the directors and bank commissioner, 
at not more than eighty per cent of its market value, which shall be main- 
tained during the life of the note; 


(e) Commercial paper indorsed by banks in which the law allows deposits 
on call to be made, to mature in not more than ninety days, the aggregate 
amount of such paper in any one bank not to exceed the capital of a trust 
company, and in the case of a savings bank not to exceed the amount of the 
surplus which is in excess of five per cent of the deposits and other liabilities 
except surplus; and a bank to which commercial paper is pledged as collat- 
eral ey, shall forthwith notify the maker and indorsers of such paper 
that it has been so pledged; 


(f) A note of a responsible borrower; provided, however, that the aggre- 
gate amount of such loans shall not exceed the average amount of the com- 
mercial deposits of a trust company for the six months next preceding, or 
exceed fifty per cent of the surplus of a mutual savings bank or exc the 
capital and surplus of trust companies having no commercial deposits. 


BANK BUILDING 


VIII. Five per cent of the deposits of a bank may be invested in the 
perchase of a suitable building for the convenient transaction of its busi- 
ness, or a site therefor and the erection or repairs of a gee thereon, 
from portions of which not required for its use a revenue may be derived. 


REAL ESTATE TAKEN BY FORECLOSURE. 


IX. A bank may hold real estate acquired by the foreclosure of a 
mortgage thereon, owned by or pledged to such corporation, or by purchase 
at sales made under the provisions of such mortgage, or upon judgment for 
debts due, or in settlements effected to secure such debts; and such real 
estate shall be sold by such corporation as soon as a reasonable price can 
be obtained therefor and within five years after the same is vested in such 
corporation, except when a majority of the trustees of such corporation 
shal! make application in writing to the Bank Commissioner, stating that, 
in their opinion, the interests of such corporation require that such real 
estate be held for a longer period than five years; in which event said Com- 
missioner may extend the time of holding such real estate not to exceed 
five years 
SECURITIES ACQUIRED IN SETTLEMENT OF INDEBTEDNESS. 

X. A bank may hold stocks, bonds, notes or other securities not 
the subject of legal investment acquired in settlements effected to secure 
or adjust loans; but unless the length of time such securities may be held Is 
extended, as provided in the preceding clause, they shal] be sold within 
five years after being acquired. 

FARM LOAN BONDS AND BANKERS’ ACCEPTANCES. 


XI. Farm Loan Bonds.—In Farm Loan bonds issued by Federal Land 
banks in accordance with the provisions of an Act of Congress approved 


aly ie i919: known as “The Federal Farm Loan Act."" Approved 
e 2 919 
XII. Bankers’ Acceptances; Bills of Exchange; Notes. A bank may invest 


in bankers’ acceptances and bills of exchange, provided the same are 
accepted by an incorporated savings bank or a savings bank and trust 
company, or a national bank doing business in this State, or by a bank 
incorporated in Boston, New York, or Philadelphia, to an amount not to 
exceed 20% of its deposits: and a bank may invest in notes endorsed or 
7 ye ere by any of the above named banks to an amount not to exceed 
0% of its deposits. Approved April 8 1919. 
LIST OF RAILROAD BONDS PREPARED. 

Section 5364. By Bank Commissioner .—Not later than the first of March 
in each year, the Bank Commissioner shall prepare a list of the railroad se- 
curities which are then legal investment for banks, which list shall at all 
times be open to public inspection, and shall send a copy thereof to every 
bank coming within his jur sdiction. 

The latest list of railroad bonds which are considered legal investments for 
savings banks was issued by the Bank Commissioner on April 1 1925. 
This list appears in to-day'sissue of the ‘‘Chronicle"’ in the State and City 
Department. 

——_———_—_— 


CITIES, COUNTIES AND TOWNS IN THE 
STATE OF VERMONT. 


BAEE | Refunding Bon 
This ~. ils in Washington Co (4 s'22 M-N{$20, wo Nov 1 '27-'46 
Incorporated 1895 40,000...Nov_ 1 1947 
eMomorial Refunding Bonds. | BOND. DEBT Apr4'25. $60,000 
48°24 F-A $50,000c_Aug 15 °'25-'44| Floating debt (add'l)_____- 10.000 
aPaving Bonds. Grand list 1924... .c-cence 12,620.79 
4\s'24 F-A $50. 000¢- -Aug 1'25-'34) District tax (per $1 of grand 
aSchool Bonds. . eee eee 1.70 
48 '14 A-O $4),500c_Apr 1 26-34 | Population ‘O10. 2.712; 1920, 2,874 
48 '14 A-O amen 1 1934) These bonds were issued to take 


Wat ter Bond jup a like amount of bonds bearing 
48 ‘10 itt 0006. Dec 1 '25-'27 4% interest and dated 1917. 
BOND. DEBT Apr 5 1925. a 500 
Water debt (included) : 5.000 | BRATTLEBORO. 





Floating debt........__- 63 67: w phy 4 +4 Windham County. 
Assess. value, real_......-.- 6,94 340 ater bo 
Assens. value. personal ----1,576 4x4 | 48°25 M-S $550, 000ck&r Mar 1 ‘26-55 
Other assess. property... 6.023, (For maturity see 120, p. 1117.) 
Total valuation 1924.....- 7.430 47 Refunding Bonds. nas 
Grand list, 1924......._.- $2,271.74/48 (15 J-S $9,000c.--Jan 1 1935 
Total tax (per $1 of gr. list) "24 $3 50 4s’ "18 J-J 3,000c.__Jan 1 1932 
Populat'n 1910, 10,734; 1920, 10,008 |48 "17 J-J_, 16.00ie-Jam 1 127-30 

INT. on bonds marked (a) at City|4,'94 J-j 119° 000e. — 4 ‘on 44 
Treasurer's office; others at Granite| 4, "jy, JJ 14,000c_July 1 95-3] 
Savings Bank & Trust Co. Sidewalk Bonds. 

4s * Wor a -J edi: 000¢- Jan 1 1935 

BENNINGTON, TOWN. ' ork at Railway Station. 

A shire town in Bennington Coun- 48°15 J-J_ $15.90NC- -_Jan 1 19323 
ty. Incorporated Feb. 11 1762. BOND. DEBT Mar 1 '25-- oie. 900 

Refun in (Int. at Treas. office.) | Ploating debt-------..... 25.000 
4s ‘17 5,000¢c.$5,000 yearly , Assess. val., real estate----6,279,431 
BOND. DEBT April 1 1925 $55.000 Assess. val., personal... - 2 423,731 
Assessed value 1924.-...-- 6.077.567 Total assess. val. 1924---- 87.031 62 
Grand list 1924--_--- .. .66,760 67 Grand list 1924- -9 263,162 
Gen. town tax (per $1 of Tax (per $1 grand list) 1924: 

grand list )1924-.-.__.__--- $1.80; General town. ------------- $0.96 
Total town tax (per $1 of : Total town “SERS 1 3.01 

grand list )1924_____- am 19| Population 1910. 7.541 1920. “8 332 


NT. on bonds. of 1924 at First 

Nat. Bank of Boston; on it 5 bonds 

lat Nat. Shawmut Bank, Boston, or 

BRANDON GRADED SCH. DIST. |; ity Treasurer's office; on some of 

This district (P. O. Brandon) fs in| the others at Brattleboro Trust Co. 
Rutland County. lin Brattleboro. 


Population 1910. 8.698: 1920. 9.982 | .. 











BRATTLEBORO SCH. DIST. 
This district (P. O. Brattleboro) 
is in Windham County 
4%s'24 M-N [$10. 000°. May 1 
1165.000_May i '27-'4 
BOND. DEBT “May 21 °25.$177. 000 
Tot.ass’d val.'24(80% act.).7,978.529 


1100 and ©. 





General Me J = (per 
SE eee 
INT. payable, a Hyde Park Bank 
Parker & Co., Boston, 
Procter Trust Co., Procter, and 
Villaze Treasurer's office. 


Sch. tax rate (per $1,000)'25.$10.00| HARTFO 


BD. 
This town is in Windsor County. 


BRISTOL Refunding Bonds (taz-free). 

This Village is in Attn County./| 4s "10 $49,.500¢ ..Apr 1.'26-'34 
Incorporat _ 903. BOND. DEBT Dec 31°24. $50,000 

Water Bond Floating debt......-.-.-. 36,034 
4s'05 J-J $4! ) ,000c_-$1,000 yrly.| Assessed value 1924: 

on July ) (=e 3,228,910 

BD. DEBT (wter) Apr 1 '25- +41. 000 pereonal hidudckncnnteae 1,184,812 
Floating debt_.......... £' (Fh, - sere 4,413,722 
Grand list 1924 ALRITE 0.96049 G sant Mist aaa 46 867.22 
Tax (per $1 grand list) 1924: otal tax (per $1 of grand list) _ 

oO eee eee $0.80 | RE EE ER CSE RRS 75 

. kk eee 0.20| Population 1910, 4,179; 1920, 4,739 
a D n 1910, 1,180; 1920______ 1,251 NT. payable at Treasurer's office. 


. at the First Nat.Bk. “Boston. 


BURLINGTON. 

This city. is in Chittenden County 
Incorporated Feb. 21 1865. All 
bonds are coupon in form but may 
be registered on request. 


Flectric-Light Bonds. 
48°04 J-J $58,000_.-_July 1 1934 
48'06 J-J 39,000 ___July 1 1936 
48 ‘10 J-D 53,000__..Dee 1 1935 
4s '10 M-N 50,000___.Nov 2 1934 


Street Improvement Bonds. 


4%s'22 A-O $50,000____Apr 1 1937 

4%s$'23 A-O 50. 000__-_Ap r 11938 

4%45' 24 A-O $50,000____: oe 1 1939 

4%s'25 A-O wt 000_...Apr 1 1940 
School Bond 

s'04 J-J $38, 000 _. ..July 1 1934 

48 ‘09 J-J 36,000_.-.July 1 1939 

48'14 J-J 0.000. . . July 1 1924 

4s '15 A-O 25,000. Oct 1 1935 

44s'24 J-J 350, 000 July 1 "50-54 

School Refunding Bonds. 

4s “fs A-O $25,000_...Oct 1 1935 
Water Bonds. 

* b= A-O $51,000_.-.Oct 1 1928 


J-J 100,000. .- -July 1 4038 

Railroad (Red beg. Apr. 1°11 
4s ' A-O $50,000_.-.-Apr 1 1931 
Se handina Bonds. 
4s '04 A-O $87,000__--Sept 1 1929 
BOND. DEBT Apr 6 i925 $1. i if 0) 
Water debt (incl.).....-.. 151.000 

Floating debt (add'l) ) 
enn 86, 694 


Sinking fund 

Tot .ass'd val. "24(% “act. )24, 366 85: 

Grand list 1024.......-.- 249,680. 6 

Tax (per $1 of grand list) "24. _$2.80 

Popul'n 1910, 20.468; 1920, 22,779 
NT. at Fourth Nat. Bank, N. Y., 

and at City Treasurer's office. 


CAMBRIDGE. 
This town isin ~~ County. 


Refunding Bo 
4%s'22 J-D{$75 OOS. June 1 '26-"40 
00c_..June 1 1941 


,100¢ 
BOND. DEBT May 20 '24 $86. 100 
Sinking fund - 5,000 
Assessed value 1924— 





aie as edie i aha ase OS 756,375 
PE acqpaseckenden 236.741 
,, aa 10 7H 116 
Grand list 1924- 0,780.16 


Tot. tax(per $1 of Grd. .List) 104 $3.90 
PR skconnestasesaveve l 


ENOSBURG FALLS. 


,59° 





LUDLOW. 
This vill age is in Windsor County. 
Refu ding Bonds. 
4\4js'2 5 PA {$80. 000c.-Feb 1 '26-'35 
0.000c__Feb 1 '36-"45 
BOND. DEBT Dec 31 '24- $127 460 


Grand list 1924._..._..--. 17.556 
Tax rate (per $1,000) 1924.-__- $4.00 
Po 1910, 1,621; 1920, 1,732 


ulation, 
NT. at Old C olony Trust Co., 
Boston. 


MIDDLEBURY. 

village in “Addison Co. Inc. 
1816. Pop'n 1910, 1,866; 1920. 1,993. 
Sewer Bonds. 

Var $10,500r_(Subj to call 


Water Bonds. ; 
4s M-N $50,000c_ ..-May 1 post 
(Subject to call May 1 1921.) 
BOND. DEBT Jan 1 1924. $63,500 
Assessment debt (add'l) --- 50,655 
Sinking fund (water) - -- --- 418 


Grand list 1924_ ~~ 

Tax (per $1 grand list) “1924: 
General WieGO. <i .ccancsas o 
Total village.....-.-- 1.25 

INT. at Nat. Park Bank, New York. 


MONTPELIER. _ 

The city is situated In Washington 
County. On March 5 1895 the town, 
village and schoo! district were con- 
solidated under a city charter. 

Fire Station Bonds. 

5/48 '24 peice, 000c_Dec 1 "44 
zScho 1 Bonds. 

4s ‘12 © O$100, O00c ...-Apr 11932 
agree t & Construction Bonds. 

‘ J-J $10,000c_July 1 °26-'27 
1 F-A_ 55,000c_Aug 1 '29-'39 
44s'22 J-D_ 40,000c- June 4 '33-"40 

City-Hall Bonds. 

3 e'OY M-N a$30 O00c .--May 11927 
48 '09 F-A 7120,000c..-Aug 11929 
BOND. DEBT Feb 1 '25- $165, rea 

enn O68 BOMG. ...<caces 59,470 
Total assessed value 1924- -$ .130, 103 
Grand — 1924 5,672.03 
Total tax (per $1 grand list) re $6. 20 
Population 1910, 7,856; 1920, 7,125 

z Subj. to call 10 yrs. bef. maturity. 

a 15 years before maturity. 

INT. at Treas. office, Old Colony 
Trust Co., Boston, Montpellier Sav. 


"Or 


“v0 


593| Bk. & Tr. Co. and Capital Sav. Bk. 


& Tr. Co., Montpelier. 





ce ails #t ’ , |\MOR 

@atee bende Franklin County. iy village 1 in Lamoille County. 
4\4s'24 F-A $72.000c.-F-A 1925-49] , Electric Light Bonds a er 
Other water bonds._...-.-- $6,000 4s ‘09 F- A $71.6 -Feb ve yt 
[AD CEE aveccaccsascee 13:390 4s °25 F-A 180,000. Feb ! 1-48 
Ea 7 one - 2,000 - Ft et 
TOT FD DT Feb 1 1925 shat BOND. DEBT M: ay 1 25- $256, 
Floating debt (add’l)_...-_- 334 + Floating debt (additional). 177,500 
Assessed valuation '24_--_- 954.25! | Sinking fund. _- -_ - "1 “a rit 
Grand list 1924___.._._-- 9,532.51 | Assess. val. '24 (60% act.) - 

Grand list 1923......-.-.--.- 4,834.30 


General village tax (per $1 of 
grand list) 1924---_- $1.50 
Po vulation 1910, 1,153; 1920, 1,236 
{Na . at Boston Safe Deposit & 
Tree Co., Boston. — 


ESSEX JUNCTIO 

This village is “ys ‘Chittenden Co 
Inc. 1892. opulation 1910, 1,245; 
1920. 1.410 

Sewer Bonds. Lee 
4\%s'24 M- ae nick 50OcMay 1 °29-'61 

500e¢ _May 1 1962 

Vives : Building Bonds. 
48 ‘13 $7 ,000_..-July 1 1933 
Water . bs deasancaa abeeaeabesaie 2$31 ,000 
eee DE. a cacasenseess 27. 
BOND. DEBT Mar 3 Leceapitea 625 


OD?DPIE)ISSE EEE 900 
SN SE. .wcasnaccewss 3 461 
Grand Wet 1984..6ccccacue 11,157.87 
Tax (per $1 grand list) 1924: 
General village........-..-.. $0.40 
_,  — <i AnaRmRsaee= pss es 0.90 


z iNT. at First Nat. Bank, N. Y. 
other at First Nat. Bank, Boston. 





PAIR HAVEN 

This village is in Rutland County. 
Incorporated Oct. 1865 

Public Improvement Bonds. 


Village tax (per $1 grand list)’ ‘3480. 50 
Population 1910 1,445: 1920. 1.707 
INT. at First Nat. Bank. Bh. 


NEWPORT. 

This city is in Orleans County. 
BOND. DEBT Apr 6 1925- $130,000 
Assessed value 1924: 


eee 2,807 ,284 
PEEL scan chcosnnce 705,382 
) ae 3,512,666 


Grand list 1924_...-.-.--- 37 549.13 
Total tax (per $1 grand list) '24_$3.50 
Pop'n., 1910, 3,657; 1920, 4,976. 


NORTHFIELD. 
This village is in Washington Co. 
Water Bonds. 
3\%s M-S $35,000ce_Mch 1 '26-'37 
BOND. DEBT Apr 6'25. — $35,000 
Assess. val. '24 (abt. % waned? 397.700 
Grand list 1924--- 13,977.30 
Tax (per $1 grand list) 1924: 
General village ‘ 
Total village er © 
Population 1010, 1.918; 1920. 1,916 
INTEREST payable at Northfield 
Nat. Bank. 


ORLEANS GRADED SCH. DIST. 
This distric te in in Orleans Count 





4\%s'24 M-N [$34,000cNov 1 '25-'41 000¢. Nov 1'25-"29 
| _1,000c.._Nov_1 1942|4%s'23 M-Nj24, 000¢.Nov 1 '30-'37 
BD.DT.(water)May 14 '24_.$44,000 16, 000c.Nov 1 ‘38-41 
Floating debt (add'i) - ° 1,000 5,000c_.-Nov 1 1942 
Grand list 1924 14.674,83| BOND. DEBT May 1925 855,000 
Tax (per $1 grand list) 1924: _.| Grand List 1923--. _...$9,597.95 
General village...-..------ $0.70| Total tax (per $1 of Gr. List), 
i Ea 0.90 


Population 1910 2.554; 1920. 2.182 
INT. at First Nat. Bk.,Fairhaven. 


HARDWICE. 
This village is in Caledonia ‘er 4 





ios. ew. 15 1890. Pop. ‘10, 2,094 
19° 5A 
School Bonds. 
eoalope easly 
tric- on 
4 i123 | 1365 5 .000c_ San 31 133] 


48 "13 1 .000¢ 

BOND. DEBT Ge 24 ‘23 si23, 000 
DE CE. csdusadenas 

Grand list 1924 


1sat— ere Ei cnnnenweawite $1.94 

, | ere 1 
Population 49: 20... .1,358 
NT. at First Nat. Bank. “Boston. 


PITTSFORD. 

This village is in i County. 

Refunding Bon 
4\%s J-D 395, SOO... Dec 1 '25-'43 
BOND. DEBT Apr 15'25- $95,000 
Grand list 1924--_-_-_-. ....-2,978.26 
Village tax (per $1.00 grand 

2 eae $0.40 
Population in 1920 562 

.T. at Old Colony Trust Co. of 


” Boston. 








26 


PROCTOR. 

This village ls in Rutiand County 
Inc. 1884. Population 1910, 2, 758: | 
192 Jt) 2 92 , 

Water and Sewer Bonds. 
3s J-J $45,000..Jan 1 °26-'3f 
Ref. & School Bonds. 

A-O 360,000 Apr 1 1937 


6 


Grand list 1924 20,773.89 





RICHFORD. 
his town is in Franklin County. 
Town Hall Bonds. 


_..8a $15,000c __..1925-1932)| Assess 9 


4 School Bonds. Betts 
43 17 M-S_[$i2.000c_Sept 1 25-2, 

2,000c_. Sept} 192 
BOND. DEBT Apr 6 


wa tO 


Assessed valuation 192 l, 863 5 
Pasetine G60... ccnecccess 5 000 SWANTON, TOWN. 
Grand list 1924- - . - - 29,103.91 


Total tax (per $1 grand fist) 24 $3.00} Population 1910, 
jnalicond Bonds. 


Population 1910 2.907: 1920. 2.842 
tN NT. at First Nat. Bank, Boston 
ROCKINGHAM. 
This town is in Windham County 
Pade Hall Refunding Bonds. 
$5, 000c__ $2,500 yrly 
"School Bonds 
16 J-J $14, 000¢ $2,500 yearly 
Hefundin Bonds os a) 
48 J $19 Wo0c.J July 1 °26-"31 
ais 22 J j 50,000c_ July 1 °27-'42 


(Due $3,500 in 1930, 1934, 1938)" 


and 1942, and $3,000 in each of the 
other ye ars.) 

BOND. DEBT May 19°25 $88,500 
Assessed value 1924: 


TOC! «comiscacens -1,414,215 SWANTON, VILLAGE. 
This village isin F ronnie County 
Population 1910 7 
F ending Bond is. 


Real an aaa as a .4 466,327 
. eae 5.780,545 
Grand list 1924 61,024.45 
Tax (per $1 grand list) 1924: 
(Semerel GOWER... scene me 
Total town 2.90 


Population, Poe 6,207; 1920, 6, 2: 31. 


NT. on 43 of 1922 at First 


National Rox’ Boston. 


LAND. 

This city is in a town and a county 
of the same name. Inc. as a town 
Sept. 7 1761; city Nov. 19 1892. 

General Debt. 
4s (06 J-J $25,000c....June 1926 
4s ‘08 M-N 21,000c~ Nov 1938 

Refunding Water Debt. 
ons 993-3 330.0000 _Jan 192 

Sewer & Sidewalk Bonds. 


4s" 24 M-N$15,000c...May 1 1944) 


Water Note. 


43 '95 M-N $2,000... -- Nov 1925) 


Sewer Debt. 
48 ¢96 M-N 75,000c...May 1 1926 
4s ‘08 M-N 16,000c....May 1938 | 
Street Improvement Bonds. 


Ss 
i4s'22 M-N 50,000c_May 1° "35 
\ 
| 
vy. 


NEN ” “tye 
eS: 


>a Sor 


Armor. Rents 


58°20) =F-A$114,000c vee] 1 1940 


Refunding School Note 

4s ‘95 M-N $5,000--.- e Nov 1925 
City-Hall Bonds. 

3 \%se'01M-S $20. 000c.._Sept 1 seen 
School Debt. 


4s g 117 M-N $50,000c ...May 1 1937 
8 ‘07 M-N 20.000¢ .. .. May 10345 


48 ‘16 J-J 19.000e_July 1 25-33 


4%s'22 M-N 32,000c Mav 1 1942 st e 
TOT. BD. DT. Apr 1°25. $709,000 St 


Water debt (included) - ~~~ 32,000 | 
Sinking fund general - - ~~ 193,591) 
Sinking fund water. -— --_-- 60, 7! 51 
NET DEBT Apr 1 ‘25_.. | 454,654 
Assess. val. rea aati Oh 8.972'3 0) 
Assess. val. personal - -- 3,830,279) 
Total value °24 (4 act.) 12.8 '2 669 
Grand list 1924- -- 128 026.69 


Total tax (per $1 grand list) '24.$3 55! 
Populat’n 1910, 13 546: 1920 14.954) 
INT. at First Nat. Bank, Boston ‘Gra 


iT ax (pe r $i grand list 


8ST. ALBANS. 
This city is in Franklin County 


This city was organized March 2 189) | 
and comprises the most populous | 


portion of the town of St. Albans. 
Street Bonds. 

4s ‘15 J-U $15 000__June 

4s R F-A 20.000c_Aug 

4s ' M-S 50.000¢_Sept 

te 34 F-A 40,000c_Aug 

48 25 J-J 10,000¢_July 
Water Bonds. 


2 M-S $50 00NC__Ocet 1 28°21 |Grand’ List 1924 : -51,61! 
45 D1 y- D15{ 5,000c__June 15 1929| Total tax (per $1 Gr. List) '25_$: 
\10,000e_ - June 15 sm 3 


ahs. District Bonds. 
11 J-J $19,000c_July 1 °26-' 
* Retuinding Bonds. 


0,000CNov 1 '33-'36| 
48'23 M-N; 30,000cNov 1 °37-'38 
9,0006¢ PY a 1 1930 
BOND. DEB Ma 1 '25. $301,000 
Water debt (inciuded)._ 65.000 
Assess. val., real estate____3.677,091 


Assess. val., personal 


Tot.assess.val.'24(act.val.) 5.087 443 


Grand list 1924...______- $55,436 4 


Total tax (per $1 gr. list)'24 Hig $3.00 
ee 1910. 6.381: 1920. 7.5Sa8 


NT. at First Nat. Bank, Boston 


ST. JOHNSBURY. 
wet ieee t in Caledonia Co. 


ace A. ‘A O35) '000¢- Apr 1 ‘27-44 
EBT May 1 1925 $250, 000 


Floating rh (add’l)...... 119,000 
Geena ff pees 58,851.09 
6 tax (per $1 grand list)__$1.10 


Pot ation a od 6,693; 1920, 7,164 
at First Nat. Bank, &t. 


Johnsbury. 


SER UICFIELD. 
village is in Windsor County 


. 1866. Population 1910, 3,250 
1820. 5.282. 








M. [ASSACHU SETTS— DEBT OF ST. ATE [ Vo. 120. 


| Ass'd canner $1 gr. iis)” gg” 
“INT. at Harris. Forbes & Co.. inc., 
; Others at lst Nat. Bk., Spgefd. 


LOND. DEBT Apr | 1923. $113.00) | SPRINGFIELD (TOWN). 
Water debt (included). _-- 53 O00 | 





This town is in Windsor County. 
Included in town is the school dis- 
Village tax(per $1 ‘grand list)'24.$0.35 | trict of the same name. 

INT. at Village Treasurer's office |. School Bonds. 


Refunding Bon 


real & ore't 25 8 600,000 
(per $1 Grd. List) "25 $2.: 


, and First Nat. Bank, Spring 
5 3 ayy field. 


This town is in Franklin County. 
3,628; 1920, 3,343. 


school Bonds. 


Refunding Bonds 
ee DEBT 


Asse aaod Vi lua tion 19: 24. 


grand list) 1924 


To 
_IN ‘ on ‘ Ys at Old Colony Trast 


F-A att 4.0000 as W25-" 
Water Bonds. 


(per $1 grand list) i934: 


one 
* situated in Addison 


Water ‘Bond “* 


‘Refunding Water Bonds. 
J-D $50,000c_June 1° et 30 
$22 M-N 25.000c_.._May ; 1942 | 


77 °23 M-N50,000c_ May 1 ‘36-40 
48°24 M-N 50,000c.May 1 '41-'45 


Grand 1 funds 


~- 


* te 
2 — 


irst Nat. Bank, B 
_WASHINGTON C COUNTY. 


Montpelier is the county seat. 
Hospital Ronde. 
is 21 


5s °21 f , , 2 
pox DE BT ~~ r9 1924 $130,000 


nc mtn mt A = )'24$.05% 


meseanee URY. 


in Ww hr oC oun 


s ot * oon! June J Bagh + 
Ton DE BT April 1925. 


45: 95 M- N 2895, 0006. $5,000 yearly 
25.0006 193° 





Tax (per $1 wend | list) 1924: Refunding Bonds. 
General village..........-- $0.70 48° J-J $70.,000_._._.Jan 1 1934 
».. if. ~ sees 0.95 ae ,.000 yearly on July 1. » 
INT. on bonds marked (*) at Old’ Water bonds_- -- 

Colony Tr. Co., Boston; (a) at State Sewer bonds (mature 1928) 1000 


Nat. Bk., Windsor; on 5s of 1922 at BOND. DEBT Jan 15 '25 193.000 


the Windsor Co. Tr. Co., Windsor; Cash on hand = 969 
on other issue at the Village Treas- Assessed val. 1924— a 
urer's office. Sasa $1,965,8: 
—_— 0 OS eee 400,955 
WINOOSEI. lee 2,366,805 
This city is in Chittenden County. | Grand list 1924-......-..- 26,550.05 
Pop'n 1910, 4. 520; 1920, 4,932. Total tax (per $1 grand list) ‘24 $4.40 
City pe INT. at Winooski Savings Bank 
14s ID $02. 000.Dec 31 °25-'47 and Champlain Trust Co. 
aE 


State of Massachusetts. 


DEBT, RESOURCES, &e. 


Admitted as a State_._..........-- One of Original! Thirteen 
rotal area ot State (square miles)__._.__.-_-. ee 
Pe Wiss w ata xs basaburhaness babunsabudntuse Boston 
Governor (term exp. Is st Wed. Jan. 1927)._Alvan T. Fuller 


Sec. of State (term exp. 3d Wed. Jan. ’27)_Frank G. Allen 
Treasurer (term exp. 3d Wed. Jan. 1927).Wm. 8S. Youngman 
Auditor (term exp. 3d Wed. Jan. 1927)..Alonzo B. Cook 
Attorney-General (term exp. 3d Wed. Jan. 1927)_Jay Benton 


LEGISLATURE meets annually the first Wednesday in January, and 
yessions are not limited as to length of time. 

HISTORY OF DEBT.—For early history of the State debt see ‘State 
and City Supplement” of April 1895, page 18. The debt at present In 
given in detall in the following table. Al loans are payable, both prin 
cipal and interest, in gold. 





essed vi alu: ation 1924_. 


0.50 | 
NT. at  WessiGary ‘Sav. 


_ tals tow n is in Windsor C ounty. 
$1 000 yrly Jani 
0. aD. ‘DEBI Feb 1° 





"ay able at Old ¢ Jolony Trust So. 


WINDSOR (TOWN) 8CH. a a 
68°20 F-A 360.000 39 
hOND. DE BT May 20°25 


qrane San 1924... 

per $1 grand list) 
‘IN T. at First Nat. Bank, ‘aa 

WINDSOR VILLAGE. 

This village is in Windsor Conaey 

Population 1910, 


Highway improvement Bonds. 
5s cf A-O $35 y “oan , 


$1 6,000 .....1925-1940 
w 5 ‘Bon 
ove aii. 000¢ . pi. Bond: 1931 


8" 
a undins Water & ag Bas. 
{$3 aone- 


5,00 
BOND. et Feb 1 *25_. 


Water debt (included) 10.000 
Assessed valuation 1924-...4, pry tt wr 
Grand list 1924 46,66 


























Abolition of Grade Crossings. Harbor improvements. 
3! EOSIN $1,500 ,000r.May 1 1928 3! 2e°U7TS-J 500 ,000r _Jan 1 1937 
32°99 M-N 1,500,000r.May 1 1929/4g¢°15 J-J "100, 000r_Jan 1 °26-30 
4 og'02MN 300,000r_. May 11929 4g°16 J-J 125,000r_Jan 1°26-'30 
3\42’07M-N SOD OOO - NOV 11936 58°18 J-J 40,000. Jan 1 °28-33 
43, 2°08M-N 500 ,000r. Nov 1 1937 : P . 
3442°09M-N  250,000r-Nov 11938 *Charles River Basin. 
32°09 M-N- 250,000r_-Nov 1 1938 3'¢2'04J-J $250,000r Jan 1 1944 
34%42°10M-N  500,000_.Nov 1 1939 3 'ee'05J-J 400, 000r*_Jan 1 1945 
342°11M-N [187,000_ Nov 1 '25-°35 | 3'c2'06-’07J-J 600,000r Jan 1 1946 
75.000- Nov 1°36-'40 3'4e°07J-J)—-1,150,000r*_Jan 1 1947 
3%e@°'12M-N_ /204,000_Nov 1 '25-°36 3 'o2’07J5-J 400 ,000r._Jan 1 1948 
75,000_ Nov 1 °37-'41 5 be 425,.000r._Jan 1 1949 
4 3 4e2'09J-. 425,000r Jan 1 1949 
, « if Ss. « ¢ ard - 
35 NE oe Mes £150 ,000r.Sept 11925 328° 105-J 475.000. -Jan 1 1950 
32°07-"02 M-S 312,000r Mar 1 1927 3 2 ll J-J {152,000_Jan 1 °26-'44 
34°02. M-S 38,.000r_ Sept 11931) ,., 1 36,000_Jan 1 '45-"5 
3148°01-"04M-S140.000r_Sept 11931 48:14 J-J 29,000 Jan 1 °26-"54 
32°02 M-S  75.000r-Mar 1 1932 48°16 J-J 26,000rJan 1 °26-"51 
3s 03 M-S 8,000 Mar 1 1927 ri : 
3 1, g04M_S 60'000r. Sept 1 1934 Prisons and Hospital Loans. 
32°04-°05M-S 75,000r Sept 11934 3'42°01 -)2M- N$721 .600r Nov 1 193] 
31¢2°05M-S 33.000r-Mar 1 19353801 M-N  200,000r.Nov 1 1931 
3\%2°05M-S 10,000r_Sept 1 1935 3 48'03M- N 746,650r.May 1 1933 
3% 2°05M-S 5,000r_Sept 1 1934 3\2’°04M-N 507 ,250r.May 1 1934 
34%e°05M-S 1.000r.Mar 1 1927|3'28°05M-N 300,000r*.May 1 1934 
314'06 M-S 35.000. Sept 1 1935|/3'28’06M-N | 404,000r_Nov 1 1935 
34°06 M-S 2,000 Sept 1 1934 | 3 146 ,06- coat Nant Site ieee ; ieee 
314°07 M-S 20,000r_Sept 1 1935) 3728 O7- 7 .200r. Nov 937 
3 1. 2'06M-S 45,000r_Mar 1936 32°09) M-N = 125,000r-Nov 1 1938 
3i,2°07M-S —-.230,000r-Mar 1 1937|3/28,09M-N_ | 130,800r-Nov 1 1935 
342°07M-S 22.000r_Sept 1 1937 $72 & At ve. yoo PY aioe 1 ones 
3148'07M-S 9.000 _Mz O3F 28" 6%,000r Nov 1 '25-% 
3 eR M- s 120° 2008 a 1938 ae , |, 22.000rNov 1 °39-40 
32°09M-S 20,000r_Sept 1 1938/55 "07 M-N 219:000 Jan 1937 
22°09 M-S 5000r.Mar 1 1938 (or before, at option of State.) 
32°09 M-S 40,000r_Sept 11938) + : 
31409 M-S 500... Mar 1 1938| Metropolitan Sewer. 
314 709 M-S 40,000. Sept 1 1938/38 & M-S $6,100,000r Jan 1 1930 
"10 M-S 6,000 Sept 1 1935) 38 8 M-S 500 ,000r. Mar 1 1935 
334 "10M-S 40,000__Sept 1 1938|3!48 ¢ M-S 495.000r_Jan 1 1930 
34°10 M-S 100,000 Sept 1 1939\/3'es € M-S 339 ,000r.Mar 1 1935 
3%'1l M-S 40,000 Sept 1'25-'28 | 38 & M-S 1,024,912r_July 1 1939 
108 .900_Sept 1°99-°49 | 38 g M-S 65.000r. Mar 1 1936 
18.000 Sept 1'25-36/3!28 & M-S 3,586,000r_July 1 1940 
3%'12 M-S 12,000_Sept 1°37-°40|3'28 & M-S_ 1,046,000r_Jan 1 1943 
1.000 Sept 1 1941 3!28 8 M-S 305,000r_Jan 1 1943 
142,000 Sept 1°25-'35 | 3'28"04M-S 392,000r_ July 1 1944 
14s°13 M-S 18,000_Sept 1°36-°39 3 '¢8’06M-S 1,175,000 Jan 1 1946 
27.000 Sept 1°40-"42 38°09 M-8 150,000¢ Jan 11941 
52.000_Sept 1°25-'26 |3'28 @ M-S 263,000c_Jan 1 1949 
4s‘'14 M-S 384.000 Sept 1'27—% 9\3%s g M-S 32,000r_ Ja n 1°26-" i] 
17.500 ept 1 1943 is ‘13 J-J {150,900r - Jan 1°2%- *40 
48°15 M-S 8000 -Sept 1° 25-°34 115 J-J boy sot. tg: ~ 
15.000_Sept 1°35" 43) 48°15 “. 47 .500r_Jan 1°26-°36 
48°16 M-S 10.000 Sept 1°25-"44 ; 136.000r_Jan 1°37-"45 
48°17 M-S 65,000 Sept 1'25-'37 | 48,16 J-J 52.01%) Sept 1°25-"50 
Ss ‘18 M-S 22.000 Sept 1°25-'35 rt .3 120.000. Seps 1 °25-"37 
1 1,000 _Sept 1 1936/4816 J-. 35.000 Sept 1” 
Ae "a = an 
Defense of Commonwealth Loan - ag 2 228 O00. Sepe a * 
Act f 1919. is °17 M-S 32,.000_ Sept 1°2! 
5s '20 J-D $1.350,000-Dec 1 '25-'29/98 "18 M-S_ { 1 os Smad Be Dat 1 
58°20 . ‘ (225,000. Sept 1°28-"52 
Highways. __ 4s '22 M-S 51.000rSept 1°25-"41 
3\oe2°97A-O $700,000r_Apr 1 1927 \40,000rSe “pt 1°43-"61 
3'42°98A-O 300,000r_Apr 1 1928'414°20 M-S_ {120,000_Sept 1'25-'44 
3090. "OOA-O 800.000rApr 1 '29-"30 \ 75.000_Sept 1°45-"59 
32°01 A-O 350 ,.000r_Apr 1 1931/4s '23 M-S 169,000 . Sept 1°24-"52 
32°02 A-O 10,000r_Apr 1 1932 1 5N.NNN Sent 1°53-"62 
3 42°02-04A-0 665.000r_Apr 11932 48°25 M-S 650 ,000rSept 1'25-'34 


3h 2 B'03A- Oo 400,.000r_Apr 1 1933 
38°09 A-O 99,000. Oct 1 '25-"39 Massachusetts War Loans. 





| fe ‘na oan! Se A-( 240 00 ' 928 
3°05 A-O 15,000.Apr1 '26-°30 28 &  A-O $1,240,000r_Apr 1 192! 
abe "06 A-O 110,000 Apri ° 26°36) 4°4°19 M-N 140. 000. Nov 1°25-"28 

3%'07 A-O 134,000_Apr1 '2%-°37 
33°08 A-O 215,000_Apr 1 '26-'38 | gg'as Shanty S15) 500r Nov 1 1925 
372109 A-O 75.000 Oct 1 125-"39 | 31. ¢'01M-N__ 128.000r-Nov 1 1925 
312.19 2-8 133.000-Oct 1 125-139 | 3g°99-'00M-N_110.450_- May 1 1929 
3112 An G0 000 Oct 1 (25-40 | 3\42°01-02M-N 73.000r_May 1 1929 
34°12 A-O {130 'ane nee ' 3: ge + 3'42°03M-N = 150.000r_May 1 1933 
: Se AA ed ae ee 34 R'O6M-N_  — -75.000r. Nov 1 1935 
48°13 A-O | 55.000-Oct 1 '37-"41 | 312 8°06-07M-N 80.000r_Nov 1 1936 
1s co  °480-000-Oct I 125-127 315 ¢08M-N —300,000r-Nov 1 1937 
48 14 A-0 235.000 Oct I 125-28 316410 M-N 118,000. Nov 1 1939 
1| 4s 15 A-O — 190.000 Oct I (25-'28 | 38°95 M-N  160,000--Nov 1 1925 
laa? ALO ee Ob) Out | ooeren 31603 M-N 50.000. May 1 1933 
4s ‘16 A-O $5,000. Oct 1192832210 M-N 15,000. Nev 1 1939 
o% 2 \140. on - Oct 1; "2t- 29) Aes, &s operation. . 33 

s‘l7 A- 72, Oct 2 i c -O 22! ir. Oct 1'25-" 

2. 140:000-0ct 1 ‘27-30 48°15 A-O 159,000r Oct 1°25-734 
44°19 A-O /144,000_Oct 1 '25-'28 4g°16 A-O 322 :0008- Oct 1'25-735 
’ 140,000-Oct 1 '29-°32 4¢°16 A-O »,000r Oct 1°25-"39 
42°18 A-O §108,000_Oct 1 '25-'27 48°17 A-O 200). 000.Oct 1°25-’29 
140,000_ Oct 1 °28-°31 1245.000_Oct 1°30-'36 








MASSACHUSETTS 





—DEBT OF STATE 








2% 











*Water Loan (Metropolitan). *Court House Bonds. é 
gz J-J $13,000,000c_July 1 1935'3%s'07M-S $72,000. Mar 1'26-'37 
te 4,000 ,000c_Jan 1 1938|3'4s'08M-S 78-000. Mar at | 
3g°99-"00J-. 39/3 %4s'10M-5 249,.000_Sept 1°25-'35 
3e°01 J-J” 6.900.008. Jan 1 1941 (354811 Me8  18.000-Sept 1'25-33 
SHEL $-100.000e-Jan 1 1941), Medfield Insane Asylum. | 097 
3 %2"02J- 3.500. r_Jan ¢ 3%sg A- 74,300r - - 927 
3%seJ-J 4,000,000r_Jan 1°43-'44] 3 42'03A-O 165,500r_-Apr 1 1933 
3%2'05I-J 650 .000r*_ Jan 1 1945) 3 %g2'04A-O 108,000r__Apr 1 1934 
3 4sg J-J $1,.350,000ce_Jan 1 1946'}3%e'07A-0O 22,.000r__Apr 1 1936 
Bee 09 3-3 LOS OOOG Ian | Lodo sige hey MitBDD Gone Jan 1 1934 
38 9 J- 99. c_Jan 49°3%se J-J $1,800. ir é D5 
3%2'10J-J 500,000._Jan 11959/3%2'96J-J  2,600,000r__Jan 1 1936 
34%s'11J-J 139.000_Jan 1 °26-'51/3'62'97J-J 2.409.000r_._Jan 1 1937 
3%s'12J-J {105.000_Jan 1 '26-'4613 %4e'98J-J 1,100,000r -July i 1938 
20,.000_Jan 1 '47-'51) 3s J-J 1,605.000__July 3° 
4sg'14 J-J — (161.000_Jan 1 '26-'48|3sg'00 J-J —-°325.000r_July 1 1940 
; | 20.000_Jan 1 '49-'52|3%4e'025-J 450,000r_.Jan 1 1940 
4sg'15 J-J {2 \9.000r_Jan 1'26-'45| 3se'01 J-J 750 pe od > : bad 
100.099r_Jan 1°4 : 'O3I-3 199 r..Jan DAS 
4sg'16 J-J { 36.000r_Jan 1°25 342 035-3 135.0008 Jen 1ot3 
Or _ Je °43-'56 13 42'N3J- 40, July 4: 
48 '17 J-J 110.000 Jan 12 47 Ee ; in av O00F Jan 1 1944 
4%s'19J-J {39.000 _Jan 1 '26-'30/3%42'05J-J 670,000ckr* Jan 1 1945 
95.000 _Jan 1 °31-'49/3'42'N6J-J 600,000cKr*_Jan 1 1946 
4\%s'20J-J 29.000_Jan 1 '25-'54/3%42'07I-3 609,000r_ Jan 1 1947 
4s '22 J-J {221.009 _Jan 1 '2%-'42| 3%e2'N8I-J 125.000r._Jan 1 1928 
240.99090_Jan 1 °43-'62/3s 09 J-J 60.000r. Jan 1 1949 
48°23 J-J 54.099 _Jan 1 '24-'43'3%s'N9J-] 69.000. ._Jan 1 1949 
4 M-N ) 4an aw Jan 1 '44-'43 | 48213 J-J 140.000 en : tat 
8 M-N "7A NN Tan 1°? -"A4 45 ¢2 J-J 145,000_Jan 2+ oO 
48°25 J-J {1 080.000r Jan ‘26-61 | 3! g 11-3 26.000 Jan Pgh | | 
§8.000rJan 1 '62-'63 3 '4s'124-. 5.250 Jan 1 '2%-'32 
Port of Boston Bonds. ts 13 > e +8 aan ; Ro gh S| 
a ($1,423.01 Aug 1°25-'43/48 14 4 12.500 Jan 1 °30-'34 
fo 113 FRA) 55.000. Aug 11944) 4og'15 3-3 209 0N0r_Jan 1'26-"45 
| BZA Aug 145 5114816 JJ {_2.000._.Jan 1 1926 
48°14 F-A_ 2.175.090. Aug 1°25-'53 $0,000-Jan } (27-56 
4s ‘15 F-A{ 50.99) Aug 1°21.'24|48_16 J-J 217.000-Jan 1 (2 '- 56 
“\  "ronn?Aug 1 1927 |488'16 JS {190.00 sant 934 
a1? Pea, Con han aUs | 2S 88 40 17 5-3 10;000_Jan 1 °2%-'27 
TR 59%, Aug 1'2%'36) 45°17 J-J 46.990 Jan 1 '26-'27 
434s 18F-Af = 705.090_Aug 1°25-'53 55°18 J-J 1.009.. Jan 1 1926 
25,000.-Aug 11957) 5. "1g J-J 1.909... Jan 1 1926 
Pv Subway. 1'¢48'20I-3 200.000 ae 1 26- ° 
58g'20 M-N $789.090rMay 1'245-'38 48°23 J-J 1224.000_Jan 1 °25-'3: 
4%2'20M-N 6.860 000rMay 1°39-'70 270.000 Jan 1 °34-"42 
(See V.110, p. 1555. for maturity.) 48°25 J-J)  1,000,000rJan 1 °26-"45 
4s M-N (90.901) May 1'26-'70 48°25 J-J f§ 105,00%Jan 1 °26-'40 
\ 4,000_May 1'71-'74 30,000rJan 1 "41-'45 
* Nominal or contingent debt except ‘‘parks,”” of which $3,237,.256.25 


is a direct State obligation. Two-thirds ($279,999.98) of the Court-house 
loans contingent debt. See below. 

PUBLIC SALES OF BONDS.—A Dill passed the Legislature in 1904 
directing the Treasurer to advertise all future sales of State bonds instead 
of disposing of them at private sale. as had been the previous practice 
(V. 78. p. 1565.) 

INTEREST is payable at State Treasury in Boston 

TOTAL DEBT, SINKING FUNDS, &C.— 


Der. 11924. Dec. 11923. Dec. 11922. Dec. 1 1921. 
Total funded debt. _$125,050,962 $126.396.912 $133.416,162 $138 .049,135 
Sinking funds, &c 55,746,199 53 873,739 56,420,165 53,782,219 


Net debt $69,304,763 $72,523,173 $76,995,997 $84,266,916 

The above debt is of two classes: the Direct Debt, for the payment of 
which the Conmonwealth is directly and entirely responsible; and the 
Nominal or Contingent Debt, for which the Commonwealth has loaned Its 
credit to sundry cities and towns for various purposes, the payment of which 
ia guaranteed by sinking funds (sufficient to pay the debt at maturity) 
rovided by a direct annual tax on the cities and towns for which the debt 
as been incurred. On Dec. 1 1924 these classes and the sinking funts 
applicable thereto were as f :llows 

Direct Debt. 

Direct Dieht. 

$37 914,806.27 


Contingent Debt. Grand Total. 
Continaent Deht. Grand Total. 
$87 136,155.73 $125,050,962.00 
Sinking funds ----- 18,991,899.16 36,.754,300.81 55 ,.746,199.97 


Net debt. _- $18,922.907.11 $50.381,854.92 $69,304,762.03 
ASSESSED VALUATION.—The State's assessed valuation follows: 


Bonded debt 


Years— Real Extote Personal Property Total 
$924 -----$5,249 628 907 $1,.046,215,516 $6 205,844,423 
eee 4.968.716.451 1,009 435,977 5 978,152,428 
, seen -- 4,706,612,305 1,008 ,765,0329 5,715,377 344 
 . pe 4,525.853,.852 1,020,792,388 »,516.646,240 
NIA och gicls tithe sedi 1 tis 463 447 975 790 200 F344 182 &H7 
eee 3.979 836.078 919,024,221 4,898 860.299 
Pi ivacevasese 3.885.495 .341 853,481,248 4,738,976 ,589 
1917.......... 3.808.405.8299 730,592,172 4,538 998,071 
1916_......... 3.684,483,.258 1,275,754,750 4,.W2,238 008 
BUESscceces --- 3.573.681 970 2.500.599.9881 6.074.281 ,951 
1014 ......... 3.487.560,721 2,537 852.080 6,005.412,801 
) Sa 3.214.714,460 2,262 565,233 5,479 279.693 
1910 ....-...-. 2,977.075,471 2,050,079 ,335 5,027,154,806 
1905 .......... 2.600 445.146 1,621.835,908 4,222,281.054 
1900 ..... 2.315.687 ,381 1,562,983 689 3,878,671,070 
BO .<s2-0s0 1,600, 137,807 1.013.077 330 2,613,215,137 
1880 1.111.160.0972 816.695.3258 1.927,855.430 


Under the provisions of the Income Tax Law, which became effective 
in 1917, the intangible personal property is no longer taxable by local board 
of assessors, which accounts for the decrease in valuation of the assessed 
personal property in 1917 and thereafter. 

The larger portion of the State's revenue is derived from corporations, 
national bank stocks. savings bank and inheritance taxes. In 192% the 
tax assessed aggregated $27,070,599.52, of which $14,290,488 accrued to 
the Commonwealth and the bilance is apportioned to ci‘ies and towns. Of 
the total of $27.070.599.52, $3.273,.042.10 was assessed upon public service 
corporations, $9,483 ,366.21 upon domestic business corporations, $2,565,- 


190.97 upon foreign business corporations, $1,757.288.82 upon savings 
banks, $681,761.92 upon national banks and $6,578,217.41 upon in- 
heritances. 
POPULATION OF STATE.— 

1920 .__3.852.356! 1900 ...2,.805.346/ 1860 _..1,231.066/1820... 523 287 
1915 _..3 693.310 1899 _._.2,238.943 1850 .. 994.514/1810_... 472.040 
1919 __.3 366.116! 1880 ___1,783,080/1S19_.. 737. 699!1800__. 422.845 
1995 302 625° 1870 -1.457.341' 18302... 610.498/1790 $78.77 


DEBT LIMITATIONS.—The only provision in the constitution of Mas- 
sachusetts limiting the power of the Lezislature to create State indebted- 
ness is contained in a constitutional amendment adopted in Nov. 1918, 
— constitutes Article 62, Articles of Amendment, the text of which 
ollows: 

Sec. 1. The credit of the Commonwealth shall not in any manner be 
given or loaned to or in aid of any individual, or of any private association, 
or of any corporation which is privately owned and managed 

Sec. 2. The Commonwealth may borrow money to repel invasion, sup- 

ress insurrection, defend the Commonwealth or to assist the United States 
4 case of war, and may also borrow money in yey ay of receipts from 
taxes or other sources, such loan to be paid out of the revenue of the year 
in which it is created. 

Sec. 3. In addition to the loans which may be contracted as before pro- 
vided, the Commonwealth may borrow money only by a vote, taken by 
the yeas and nays, of two-thirds of each House of the Genera! Court present 
and voting thereon. The Governor shal] recommend to the General Court 
the term for which any loan shal! be contracted. 

Sec. 4. Borrowed money shall not be expended for any other purpose 
than chat for which it was borrowed or for the reduction or discharge of 





MUNICIPAL INDEBTEDNESS.—There appears to be no constitu- 





tional limit upon municipal indebtedness, but legislation governing the 
creation of debts of cities, towns and districts has been passed from time 
to time, and it might safely be said that this subject is treated more 
thoroughly in Massachusetts than in any other State. The legal limita- 
tions p upon the borrowing power of cities, towns and districts may 
be found in Chapter 44 of the General Laws. In the following paragrap’s 
we endeavor to summarize the provisions of this Chapter as to municipal 
debts, long and short term, sinking funds and maturities. 


Long Term Debis, Limit of. 


Under Section 10 debts of cities, except Boston, are limited to 24%, 
and towns to 3% of the average assessed valuation for three years, less 
abatements of the preceding year. In computing the debt subject to 
these limitations, debts authorized outside the limit, as provided in Section 
8, are to be deducted from the total debt, leaving the debt inside the limit, 
as described in Section 7. From this is to be deducted the sinking funds 
applicable to it, giving the net debt subject to the limitation. We give 
below the text of Sections 2, 3, 7, 8 and 10, which contain these provisions: 

Sec. 2. Except in Boston and except as otherwise expressly permitted 
by law, cities and towns shall incur debts only in the manner of votin 
and within the limitations as to amount and time of payment preaceined 
in this chapter; but this section shall not be construed as prohibiting 
any city, town or district from placing additional restrictions, consistent 
with this chapter, upon the manner of incurring debt, nor as affecting the 
right of any city, town or district to incur debt under any special Act; 
but no debt may be authorized under a special Act except by a two thirds 
vote, unless the Act so provides. 

Sec. 3. The indebtedness of a city or town for a specific purpose shall 
be its net indebtedness which shall be the total indebtedness for that 
purpose after deducting the amount of sinking funds applicable to the 
same. The indebtedness to which the debt limit imposed by Section 10 
shall be applied shall be the total net indebtedness of the city or town 
after excluding debts exempted from the operation of said Section. 

Sec. 7. Cities and towns may incur debt, within the limit of indebtedness 
prescribed in Section 10, for the following purposes, and payable within 
the periods hereinafter specified, provided that as to each such purpose, 
except those described in paragraphs (15), (16), and (17), only such sum 
my in any year be authorized to be borrowed as exceeds 25 cents per 
$1,000 of the valuation of the city or town for the preceding year. 

(1) For the construction of sewers for sanitary and surface drainage pur- 
poses and for sewage disposal, thirty years, 

(2) For acquiring land for public parks or public domain under chap- 
ter 45, thirty years; but no indebtedness incurred for public domain shall 
exceed 4% of 1% of the last preceding assessed valuation of the city or town. 

(3) For acquiring land for any purpose for which a city or town is or 
may hereafter be authorized to acquire land, not otherwise herein specified, 
and for the construction of buildings which cities and towns are or may 
hereafter be authorized to construct, including the cost of original equip- 
ment and furnishing, twenty years. 

(4) For the construction of additions to school houses or buildings to be 
used for any municipal purpose, including the cost of original equipment 
and furnishings, where such additions increase the floor space of said 
buildings, twenty years. 

(5) For the construction of bridges of stone or concrete, or of iron super- 
structure, twenty years. 

(6) For the original construction of public ways or the extension or widen- 
ing thereof, including land damages and the cost of pavement and sidewalks 
laid at the time of said construction, ten years. 

(7) For the construction of stone, block, brick or other permanent pave- 
ment of similar lasting character, ten years. 

(8) For macadam pavement or other road material under specifications 
approved by the Division of Highways, five years. 

(9) For the construction of walls or dikes for the protection of highways 
or property, ten years, 

(10) For the purchase of land for cemetery purposes, ten years. 

(11) For the cost of additional depertunanial eubioment. five years. 

(12) For the constr action of sidewalks of brick, stone, concrete or other 
material of similar lasting character, five years. 

(13) For connecting dwellings or other buildings with common sewers, 
when the cost is to be assessed in whole or in part on the abutting property 
owners, five years. 

(14) For the abatement of nuisances in order to conserve the public 
health, five years. 

(15) For extreme emergency appropriations involving the health or 
safety of the people or their property, five years. 

(16) For the payment of final judgments rendered after the fixing of 
the tax rate for the current year, one year, 

(17) For such other emergency appropriations as shall be approved by a 
board composed of the Attorney-General, the State Treasurer and the 
Director, one year. 

Sec. 8. Cities and towns may incur debt, outside the limit of indebtedness 
prescribed in Section 10, for the following purposes and payable within the 
periods hereinafter specified: 

Debts may be authorized under this section only by a two-thirds vote. 

(1) For temporary loans under Sections 4, 5, 6 or 17, one year. 

(2) For maintaining, distributing and providing food, other common 
necessaries of life and temporary shelter for their inhabitants upon the 
occasions and in the manner set forth in Section 19 of Chapter 40, two years. 

(3) For establishing or purchasing a system for supplying the inhab- 
itants of a city or town with water, for the purchase of land for the pro- 
tection of a water system, or for pognring water rights, thirty years. 

(3a) For the construction of filter beds, standpipes and reservoirs, 
twenty years. 

(36) For laying and relaying street water mains of six inches or more 
in diamater, fifteen years. 

(4) For the extension of water mains and for water departmental equip- 
ment, five years. 

(5) For establishing, purchasing, extending, or enlarging a gas or electric 

lizhting plant within the limits of the territory within which such gas or elec- 
tric lighting plant is authorized to distribute its product, twenty years; but 
the outstanding indebtedenss so incurred shall not exceed in a town 5% 
and ia a city 24% of the last preceding assessed valuation of such town 
or city. 
(6) For acquiring land for the purposes of a public playground, as 
specified in Section 14 of Chapter 45, thirty years; but the indebtedness 
so incurred shal! not exceed 4 of 1% of the last preceding assessed valuation 
of the city or town. 

(7) For acquiring land or constructing buildings or other structures, 
including the cost of original equipment, as memorials to soldiers, sailors 
and marines, twenty years; but the indebtedness so incurred shall not 
exceed 4 of 1% of the fast preceding assessed valuation of the city or town. 

(8) For payment of an assessment for a proportionate share of the 
expense of construction of a county tuberculosis hospital under Section 
8; of Chapter 111, twenty years. . 

(9) For acquiring street railway property under Sections 143 to 158 
inclusive, Chapter 161, operating the same, or contributing toward the 
sums expended by a transportation area for capital purposes, ten years; 
but the [edebtednces so incurred shall not exceed 2% of the last preceding 
assessed valuation of the city or town. 

Debts mentioned in clause (1) of this section shall be payable as pro- 
vided for in Sections 4, 5, 6 and 17. Debts for all other purposes men- 
tioned in this section shall be payable within the periods above specified 
from the date of the first issue of bonds or notes on account thereof, and 
may be incurred in accordance with the laws relating to such purposes, 
so far as they are consistent with this chapter. Debts, except for tem- 
porary loans, may be authorized under this section only by a two-thirds 
vote. 

Debts mentions in clauses (3) and (4) of this section shall not be author- 
ized to an amount exceeding 10% of the last preceding assessed valuation 
of the city or town. 

Sec. 10. Except as otherwise authorized by law, a city shall not authorize 
indebtedness to an amount exceeding 24% %, and a town shall not authorize 
indebtedness to an amount exceeding 3%, on the average of the assessors’ 
valuations of the taxable property for the three preceding years, the valua- 
tions being first reduced So the amount of all abatements allowed thereon 
previous to Dec. 31 of the preceding year. All debts, except those ex- 
pressly authorized by law to be incurred outside the debt limit, shall be 
reckoned in determining its limit of indebtedness under this section. 

Section 9 provides that fire, water, light and improvement districts 
may, by a two-thirds vote of the electors, authorize debt for the purposes 





the principal of the loan 

Note.—In 19°3 we gave the above sections as having constituted 
Articles 112. 113, 114 and 115 of the Rearranged Constitution, ratified by 
the voters Nov. 4 1919. but which was later declared void by the State 
Supreme Court (see V. 113, p. 751). 





prescribed, and payable within the periods specified in Sections 7 and 8. 


Temporary Loans. 


Sections 4. 5, 5a, 6, 6a, and 17 authorize the issuance of temporary loans 
payable in not more than one year from date, in anticipation of revenue, 
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for current expenses, for the payment of any land damages or expenses of 
altering grade crossings or any proportion of expenses of constructing a 
highway in anticipation of reimbursement by the Commonwealth or 
county, and for highway improvements in anticipation of reimbursement 
by the county, and in anticipation of the sale of bonds. _ Section 18 permits 
the sale of these notes at discount. —« «aa 6a ge Badgagea 
Sinking Funds Abolished—Serial Payments. @@  « 4" ~™ 

Section 47, part of an Act adopted in 1913, abolished sinking funds in 
cities and towns, excepting Boston, but allowed the continuation of funds 
established prior to May 28 1913. The establishment of sinking funds 
in districts after March 20 1915 was prohibited by an Act passed in 1915. 

Section 19 provides a serial method for paying off obligations. The first 
ayment is to be made not later than one year from date of issue, but the 
irst payment on bonds issued for the purchase or establishing of a water 
supply system may be delayed to three years from date, 


EXEMPTION FROM TAXATION.—Clause 15. Sec. 5. Part 1. Chapter 
490, of the Acts of 1909, as amended by Chapter 83, Laws of 1914 (now 
Clause 25 of Section 5 of Chapter 59, General Laws of 1921), provides that 
the following securities shall be exempt from taxation sonds or certificates 
of indebtedness of the Commonwealth issued since the first day of January 
in the year 1906, and bonds, notes and certificates of indebtedness of any 
county, fire district, water supply district, light district, watch district 
or improvement district, city or town in the Commonwealth which may 
be issued on or after the first day of May ia the year 1908, stating on their 
face that they are exempt from taxation in Massachusetts.” 

The 1917 Legislature passed an Act (Chapter 257, Laws of 1917) exempt 
ing from taxation savings deposits when invested In bonds or certificates 
of indebtedness of the United States The Act tn full follows: ‘Deposits 
in savings banks, including such savings banks as are cal'ed Institutions 
for savings, deposits in the savings departments of trust companies, and 
also deposits in the Massachusetts Hospital Life [Insurance Company, shall 
be exempt from taxation when invested in bonds or certificates of indebt- 
edness of the United States of America." 

TAXATION OF MORTGAGES.—-Chapter 761, Laws of 1914 pro 
vided that a bond secured by mortgaze on tangible property located within 
or without the Commonwealth which is subject to taxation wherever 
located, and which is there actually taxed, shall be exempt from taxation 
within the Commonwealth of Massac'iusetts upon registration of the same 
with the Tax Commissioner and upon the payment to him of a fee of $4 
per $1,000 annually. 

This tax was declared unconsti‘utional, Perkins vs. Westwood, 226 
Massachusetts 268, and as a result the act was later repealed. However 
the objective sought by Chapter 761 was afterward accomplished in the 

assing of the State Income Tax Low, referred to below, under which the 
Seosune from such ponds then became taxable to the holders and the bond 
itself, as a property exemption, from any further tax. va 

INCOME TAX.—The 1916 Legislature passed a bill since amended 
and which now constitutes Chapter 62, General Laws of 1921, providing 
for a tax on incomes in accordance with a constitutional amendment 
adopted in Nov. 1915. The law has been declared constitutional py the 
State Supreme Court V. 104, p. 2664 

In Oct. 1922, the U. 8. Supreme Court held that revenues from taxes 
on incomes could be used for educational purposes. V. 115, p. 1964. 


SAVINGS BANK INVESTMENTS —POWER AND RESTRICTIONS. 
—The provisions regarding savings bank investments in Massachusetts 
are found in Sec. 54, Chapter 168 of the General Laws of 1921, as since 
amended The statute as it now stands is the result of numerous changes 
made fromtimetotime. The amendments of 1908 are referred to in V. 87, 
R- 257, and in an editorial article on pages 5 and 6 of the “State and City 

upplement" for May 29 1909. The law was further amended in 1909 and 
1912 (see ‘Chronicle’ of May 25 1912, ‘‘State and City Department’’); 
Olause Fourteenth was added in 1913; the last two paragraphs of the section 
relating to street railways were added in 1915, and in 1918 the Legislature 
authorized savings banks and savings departments of trust companies in 
Massachusetts to invest in Farm Loan bonds issued by Federal Land banks, 
and also the investment by savings banks in bankers’ acceptances and bills of 
exchange. In 1919 a law was passed providing that railroad bonds, which 
were legal investments for savings banks at the time when the U. 8. Govern- 
ment took over the operation of the roads issuing such bonds, shall not be- 
come illegal investments by reason of the operation of the roads by the 
Government. In 1920 alaw was passed extending this provision for a period 
of two more years. Paragraph (3) of subdivision (e), Clause 9, was amended 
by the 1924 Legislature, by changing the amount that may be loaned to 
depositors, secured by deposit books, from 90% to the full amount of the. 
deposits shown in said deposit books. In 1925 a law was passed amending 
sub-divisions (a), (e) and (f) of Clause 2. Sub-division (4) now makes 
legal investments for savings banks bonds of any State which has not within 
the 20 years prior to the making of such investment defaulted in the pay- 
ment of any part of either principal and interest: under sub-division (e) 
as amended, investments can be made in the legally authorized bonds for 
municipal purposes or in refunding bonds issued to take up at maturity 
bonds which have been issued for other than municipal purposes, but on 
which interest has been fully paid of any city (in any State) which has 
been incorporated for 25 years, which has a population ranging from 
30,000 to 100,000 and whose net indebtedness does not exceed 5%: and 
sub-division (f) as amended carries the same provisions as sub-division (e) 
except that a city must have a population of more than 100,000, and its 
net indebtedness must not exceed 7%. Clause 5, deals with the investment 
in bonds of telephone companies, was also amended in 1925. It strikes 
out the words ‘“‘In the bonds of any telephone company subject to provi 
sions of Section 53 of Chapter 63, and of which a majority of the directors 
are residents of the Commonwealth" and subsitutes a new introduction 
which is placed in italics velow. Section 54, Chapter 168, of the General 
Laws now reads: 

SECTION 54. Deposits and the income derived therefrom shall be 
invested only as follows: 

FIRST—First Mortgages of Real Estate.—In first mortgages of real estate 
located in this Commonwealth not to exceed 60% of the value of such rea) 
estate; but not more than 70% of the whole amount of deposits shall be so 
invested. If a loan is made on unimproved and unproductive real estate, 
the amount loaned thereon shall not exceed 40% of the value of such rea) 
estate. [For conditions that must be observed in making such loans see 
law in full in V. 87, p. 257.) 

SECON D—Public Funds.—(a) In the public funds of the United States 
or of this commonwealth, or in the legally authorized bonds of any other 
state of the United States, but not including a territory, which has not 
within the twenty years prior to the making of such investment defaulted 

the payment of any part of either principal or interest of any legal debt. 

(b) In the bonds or notes of a county, city or town of this Commonweaith 

(c) In the bonds or notes of an incorporated district In this Common- 
wealth whose net indebtedness does not exceed 5% of the last preceding 
valuation of the property therein for the assessment of taxes. 

(d) In the bonds or notes of any city of Maine, New Hampshire, Vermont, 
Rhode Island or Connecticut whose net indebtedness does not exceed 5% 
of the last preceding valuation of the property therein for the assessment 
of taxes; or of any county or town of said States whose net indebtedness 
does not exceed 3% of such valuation; or of any incorporated water district 
of said States which has within its limits more than five thousand Inhabit- 
ants, and whose bonds or notes are a airect obligation on al! the taxable 
property of such district and whose net indebtedness does not exceed 3% 
of such valuation. Provided, that there |s not included within the limits 
of such water district, either wholly or in part, any city or town the bonds 
or notes of which are not a legal investment. 

(e) In the legally authorized bonds for municipal purposes or in refunding 
bonds issued to take up at maturity bonds which have beenissued for other 
than municipal purposes, but on which the interest has been fully paid, of 
any city of any state of the United States, other than a territory or de 
pendency thereof, which was incorporated as such at least twenty-five 
years prior to the date of such investment, which nas at such date not less 
than thirty thousand nor more than one hundred thousand inhabitants, as 
established by the last national or state census, or city census certufied to 
by the city clerk or treasurer of said city and taken in the same manner as 
a national or state census, preceding such date, and whose net indebtedness 
does not exceed five per cent of the valuation of the taxable property 
therein, to be ascertained by the last preceding valuation of property 
therein for the assessment of taxes. J 

(f) In the py authorized bonds for municipal purposes or in refunding 
bonds issued to take up at maturity bonds which have — issued for other 





than municipal purposes, but on which the interest has been fully paid, 
of any city of any state of the United States, other than a territory or 
dependency thereof, which was incorporated as such at least twenty-five 
years prior to the date of such investment, which has at such date more 
than one hundred thousand inhabitants, established in the same manner 
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as is provided in subdivision (e) of this clause, and whose net indebtedness 
does not exceed seven per cent of the valuation of the taxable property 
therein, to be ascertained as provided in said subdivision (e@). 

{The Attorney-General on April 24 1914 held that bonds of the City of 
Minneapolis, Minn., were legal investments. V. 98, p. 1 é 

(g) In subdivisions id), (e) and (f) of this clause the words “‘net indebted- 
ness’’ mean the indebtedness of a county, city, town or district omitting 
debts created for supplying the Inhabitants with water and debts created in 
anticipation of taxes to be paid within one year. and deducting the amount 
of sinking funds avaliable for the payment of the indebtedness included. 


RAILROAD BONDS 


Massachusetts Railroads 

THIRD.—(a) In the bonds or notes, issued In accordance with the laws of 
this Commonwealth, of a railroad corporation incorporated therein the rail- 
road of which is located wholly or in part therein, which has paid in dividends 
in cash an amount equa! to not less than 4% per annum on all! its outstand- 
ing issues of capital stock in each fiscal) year for the five years next preceding 
such investment, or in the first mortgage bonds of a terminal corporation 
Incorporated in this Commonwealth and whose property Is located therein, 
which is owned and operated, or the bonds of which are guaranteed as to 
principa) and interest, or assumed, by such railroad corporation Any 
shares of the capital stock of a railroad corporation leased to such rallroad 
corporation, which are owned by said lessee corporation, shalj not be con- 
sidered as outstanding within the meaning of this subdivision. 


New England Ratlroads 

(b) In the bonds or assumed bonds of a railroad corporation incorporated 
in any of the New England States at least one-half of the railroad of which Is 
located in said States, whether such corporation is In possession of andis 
operating its own road or \s leased to another railroad corporation; provided 
either that such bonds shall be secured by a first mortgage of the whole or 
a part of the railroad and railroad property of such corporation or by 4 
refunding mortgage as described in paragraph (3) or (4) of subdivision g; or 
that if the railroad and railroad property of such corporation are unincum- 
bered by mortgage, such bonds shall be issued under the authority of one of 
sald States which provides by law that no such railroad corporation which 
bas issued bonds shal! subsequently execute a mortgage upon its road, equip- 
ment and franchise or upon any of ita real or personal property, without in- 
cluding in and securing by such mortgage al! bonds previously issued and 
all its pre-existing debts and liabilities, which provision, so enacted insuch 
State, shall have been accepted by the stockholders of such corporation; 
and provided, that such corporation has paid in dividends in cash an amount 
equa! to not less than 4% per annum on all Its outstanding issues of capital 
stock in each fiscal year for the five years next preceding such investment. 

(c) In the first mortgage bonds or assumed first mortgage bonds or in 
the bonds secured by a refunding mortgage as described in paragraphs (3) 
or (4) of subdivision g, of a railroad corporation incorporated in any of the 
New England States the railroad of which is located wholly or in part 
therein, which have been guaranteed as to principal and interest by a 
railroad corporation described in subdivisions a or 6 which 1s In possession 
of and ts operating its own road. 

(d) No bond shall be made a lega! investment by subdivision b unless 
the corporation which issued or assumed such bond has, during its fiscal 
year next preceding the date of such investment, pald in dividends on its 
capital stock an amount equal to one-third of the total amount of Interest 
paid on all its direct and assumed funded indebtedness 

No bond shal! be made a legal investment by subdivision c unless the 
corporation which guaranteed such bond has, during Its fiscal year next 
preceding such Investment, paid in dividends on Its capital stock an amount 
equa! to one-third of the total amount of tnterest paid on all its direct, 
assumed and guaranteed funded indebtedness. 


Other Railroads. 


(e) In the mortgage bonds, as described In any of the following sub- 
divisions of this clause, of any railroad corporation Incorporated under the 
laws of any of the United States: 

Provided, that during each of the ten fiscal years of such rallroad cor- 
poration next preceding the date of such investment— 

(1) Such railroad corporation owned in fee not less than five hundred 
miles of standard-gauge railroad, exclusive of sidings, within the United 
States, or if such corporation owned In fee less than five hundred miles of 
such railroad, the gross earnings of such corporation, reckoned as herein- 
after provided, shall have been not less than fifteen million dollars; 

(2) Such railroad corporation shall have paid the matured principal and 
interest of all its mortgage indebtedness; 

(3) Such railroad corporation shal! have pald in dividends in cash to Its 
stockholders an amount equa) to at least four per cent upon all its out- 
standing capital stock. 

(4) The gross earnings from the operation of the property of such ralil- 
road corporation, !ncluding there!n the gross earnings of all railroads leased 
and operated or controlled and operated by said corporation, and the gross 
earnings from the sale of coal from mines owned or controlled by It, shall 
not have been less in amount than five times the amount necessary to pay 
the interest payable upon its entire outstanding indebtedness, the rentals 
of all leased lines, and the interest on all the outstanding indebtedness of 
railroads controlled and operated which Is not owned by said corporation 
after deducting from said interest and rentals interest and dividends 
received from the stocks, bonds or notes of railroad corporations not 
operated by said corporation, which have been deposited with a trustee as 
the only security to secure the payment of bonds or note: issued by sald 
corporation, but not In excess of the interest on sald last-named bonds or notes. 

And further provided, that— 

(5) No bonds shall be made a legal investment by subdivision g in case 
the mortgage securing the same shall authorize a total issue of bonds 
which, together with all outstanding prior debts of the issuing or assumin 
corporation, including all bonds not issued that may legally be issu 
under any of its prior mortgages or of its assumed prior mortgages. after 
deducting therefrom, in case of a refunding mortgage, the bonds reserved 
under the provisions of said mortgage to retire prior lien depts at maturity, 
shall exceed three times the outstanding capital stock of said corporation 
at the date of such Investment 

(6) No bonds shall be made a legal Investment by subdivision ¢ or / in 
case the mortgage securing the same shall authorize a total issue of bonds 
which, added to the total debt of the guaranteeing corporation as defined 
in paragraph five, including therein the authorized amount of all previous! 
guaranteed bond issues, shall exceed three times the capital stock of seek 

uaranteeing corporation outstanding at the date of such investment: nor 
n case at said date the total debt of the corporation which issued said bonds 
shall exceed three times its outstanding capital stock. 

In the case of a mortgage executed prior to June 8 1908, under which 
the total amount of bonds which may be issued is not specificially stated, 
the amount of bonds outstanding thereunder at the date of such invest- 
ment shall be considered, for the purposes of paragraph five and of this 
paragraph, as the total authorized issue. 


DESCRIPTION OF BONDS. 


(1) Definition of First Mortaage.—Whenever the term ‘‘first mortgage" 
is used in the following subdivisions, it shall mean, unless otherwise quali- 
fied, a first mortgage on not less than seventy-five per cent of the railroad 
owned in fee at the date of the mortgage by the railroad corporation on 
the railroad of which said mortgage is a lien, but In no case on less than 
one hundred continuous miles of standard-gauge railroad, exclusive of 
sidings; provided, that seventy-five per cent of the railroad subject to the 
lien of said mortgage is connected: 

For five years prior to the date of investment therein al! the rallroad 
subject to the lien of said mortgage at the date of execution thereof has 
been operated by, and its operations included in, the operations of the 
railroad corporation which issues, assumes or guarantees said bonds: 

The date of said mortgage is at ‘east five years prior to the date of such 
investment; except that a first mortgage given in substitution for and not 
greater in amount than such a first mortgage, and covering the same rail- 
road property. shall be considered to be in accordance with this require- 
ment. 

(g) Dtrect Obligations —Bonds Issued or assumed by a railroad corpora- 
tion described in subdivision e, which are secured by a mortgage which was 
at the date thereof or is at the date of such Investment— 

(1) A first mortgage on railroad owned in fee by the corporation issuing 
or assuming said bonds, except that, if it Is not a first mortgage on seventy- 
five per cent of all such railroad owned in fee by said corporation, it shall be 
4 first mortgage on at least seventy-five per cent of the railroad subject 
to the lien of said mortgage at the date thereof; but if any stocks or bonds 
are deposited with the trustee of said mortgage as part security therefor, 
representing or covering railroad mileage not owned in fee, thebonds se- 
cured by sald mortgage shall not become legal investments unless said 
corporation owns in fee at least seventy-five per cent of the total mileage 
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which is subject to the lien of said mortgage and which is represented or 
covered by said stocks or bonds; 

(2) A first mortgage, or a mortgage or trust indenture which Is in effect 
& first mortgage. upon all the railroad subject to the lien of said mortgage 
or trust indenture, by virtue of the irrevocable pledge with the trustee 
thereof of an entire issue or issues of bonds which are a first lien upon the 
railroad of a railroad corporation which is owned and operated, controlled 
and operated or leased and operated by the corporation issuing or assuming 
said bonds; 

(3) A refunding mortgage which covers at least seventy-five per cent of 
the railroad owned In fee by said corporation at the date of said mortgage 
and provides for the retirement of all outstanding mortgage debts which are 
& prior lien upon said railroad owned in fee and covered by said refunding 
mortgage at the date thereof. But if any of the bonds which said refunding 
mortgage is given to refund are secured on a railroad not owned In fee by 
the corporation executing sald refunding mortgage, there shall be conveyed 
and assigned to the trustee of said refunding mortgage either— 

At least seventy-five per cent of the railroad on which each issue of bonds 
te be refunded is secured, free from any mortgage lien except that of the 
mortgage or mortgages securing the bonds to be refunded: or 4 

At least seventy-five per cent of the outstanding bonds of each issue 
which is secured oy a mortgage lien upon such railroad; and all of said 
railroad not owned in fee which 1s so subjected to the lien of said refunding 
mortgage shall be the railroad of one or more railroad corporations which 
are owned and operated, controlled and operated, or leased and operated, 
by the corporation issuing or assuming said refunding mortgage bonds; 

But in no case shal! the bonds secured by said refunding mortgage become 
a legal investment unless they mature at a later date than any bonds which 
said refunding mortgage is given to refund, nor unless the total mileage 
subjected to the lien of said refunding mortgage in accordance with the 
requirements of this paragraph is at least twenty-five per cent greater that 
the mileage covered by any one of the mortgages securing bonds which said 
refunding mortgage is given to refund. 

(4) A mortgage upon not less than ten per cent of the railroad, ex- 
clusive of sidings, owned in fee at the date of said mortgage by the corpora- 
tion issuing or assuming said bonds, but in no case on less than five hundred 
continuous miles of standard-gauge railroad; provided, that 

Said mortgage is a first or second lien upon not less than seventy-five 
per cent of the total railroad covered by said mortgage at the date thereof, 
and which provides for the retirement of all mortgage debts which are a 
prior lien upon said railroad owned in fee and covered by said mortgage, 
at the date of the execution thereof: 

The bonds secured by said mortgage mature at a later date than, and 
cover a mileage at least twenty-five per cent greater than is covered by, 
any of the bonds secured by a prior lien mortgage so to be retired; 

The date of said mortgage shal! be at least five years prior to the date of 
such investment. 

(h) Bonds Underlying Refunding Mortgages.—Mortgage bonds or bonds 
secured by mortgage bonds which are a direct obligation of, or which have 
been assumed, or which have been guaranteed by endorsement as to both 

rincipal and interest by, a railroad corporation whose refunding mortgage 
onds are made a legal investment under paragraphs three or four of sub- 
division @; provided, that— 

Said bonds are prior to and are to be refunded by such refunding mortgage: 

Said refunding mortgage covers all the real property upon which the 
mortgage securing said underlying bonds |s a lien. 

In the case of bonds so guaranteed or assumed, the ns igen issuin 
said bonds is owned and operated, controlled and operated. or leased an 
operated, by said railroad corporation. 

(i) Guaranteed Obligations.—Bonds which have been guaranteed by en- 
dorsement as to both principal and interest by a railroad corporation which 
has complied with all the provisions of subdivision e: provided, that— 

Said bonds are secured by a first mortgage on the rai'road of a railroad 
corporation which ils owned and operated, controlled and operated, or 
leased and operated, by the corporation guaranteeing said bonds; 

In the case of a leased railroad, the entire capital stock of which, except 
shares qualifying directors, |< not owned by the lessee, the rental includes 
an amount to be paid to the stockholders of said leased railroad equal to at 
least four per cent per annum upon that portion of the entire capital stock 
thereof outstanding which is not owned by the lessee. 

(j) First mortgage bonds of a railroad corporation which during each ot 
its ten fiscal) years next preceding the date of such Investment has complied 
with all the requirements of paragraphs two, three and four of subdivision 
e; provided, that said bonds are guaranteed by endorsement as to both 
principal and interest by a railroad corporation which has complied with 
all the requirements of subdivision e —— paragraph five, notwith- 
standing that the raij'road of said issuing corporation ls not operated by 
geaid guaranteeing corporation. 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY DISTURB- 
ANCE OF RELATION OF GROSS EARNINGS TO FIXED CHARGES. 


(k) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal although the cor- 
poration issuing, assuming or guaranteeing such bonds shal) fail for a period 
not exceeding two successive fiscal years to comply with the requirements of 

aragraph four of subdivision e; but no further Investment in the bonds 

sued, assumed or guaranteed by said corporation shall be made during 
said period. If after the expiration of said period said corporation complies 
for the following fiscal yest with all the requirements of subdivision e, it 
shall be regarded as having complied therewith during said period. 


BONDS NOT TO BECOME ILLEGAL ON ACCOUNT OF 
CONSOLIDATION. 


() Bonds which have been or shall become legal] Investments under any 
of the provisions of this Act shall not be rendered illegal, although the 
roperty upon which they are secured has been or shall be conveyed to or 
egally acquired by another railroad corporation, and although the corpora- 
ton which issued or assumed said bonds has been or shal! be consolidated 
with another railroad corporation, if the consolidated or purchasing cor- 
poration shall assume the payment of said bonds, and so long as it shall 
continue to pay regularly interest or dividends, or both, upon the securities 
issued against, in exchange for or to acquire the stock of the corporation 
conso: dated, or the property purchased, or upon securities subsequently 
issued in exchange or substitution therefor, to an amount at least equal to 
4% per annum upon the capital stock outstanding at the time of such consol- 
idation or purchase, of said corporation which issued or assumed said bond. 


CREDIT OF A CORPORATION NOT TO BE LOST BY 
CONSOLIDATION. 


(m) If a railroad corporation which has complied witn all the require- 
ments of subdivision e preceding paragraph five, except that the period of 
compliance is less than ten, but not less than five successive years, shall be 
or shall have been, thereupon consolidated or merged into, or its rallroa 
purchased and all of the debts of such corporation assumed by, another 
railroad corporation incorporated under the laws of any of the United States, 
such corporation so succeeding shall be considered as having complied with 
all the provisions of subdivision e preceding paragraph five during those 
successive years next preceding the date of such consolidation, merger or 

urchase in which all said consolidated, merged or purchased corporations, 
fr considered as one continuous corporation in ownership and possession, 
would have so —— provided, that said succeeding corporation shall 
continue so to comply for a further period which shall make such compliance 
equivalent to at least ten successive years, but which shall be In no case 
less than the two fiscal years next following said consolidation, merger or 
purchase. 

STREET RAILWAY CORPORATIONS ARE 

CORPORATIONS. 


(n) In this Act, unless the context otherwise requires, ‘railroad corpora- 
tion’’ means a corporation which owns or is in possession of and operating 
a railroad or railway of the -_1ss usually operated by steam power. Street 
railway corporations are not railroad corporations within the meaning of 
this clause 

STAT '. OF RAILROADS UNDER FEDERAL CONTROL. 


o Railz . d bonds, which were legal investments for savings banks at the 
time when the Government of the United States, under the Act of Congress 
approved Mar. 21 1918, took over the operation of the railroads issuing 
such bonds, shal! not become illegal investments by reasen of the operation 
of the railroads by the Federal Government. The time during which an 
such railroad is operated by the Federal Government shall be excluded, 
including the year in which the Government operation ends, in determining 
the compliance of any such railroad with the provisions of this section 
provided, howerer, that in case a railroad corporation the mortgage bonds 
of which would become legal for investment under sub-division e of this 
gection upon its compliance with the requirements of said su vision 
dhall have complied with the requirements of said sub-division during the 


NOT RAILROAD 


MASSACHUSETTS—DEBT OF STATE 









29 


two years or more next preceding Jan. 1 1918, such railroad corporation 
shall be deemed to have complied with the requirements of said sub-division 
during the period of the Government operation of its railroad, including 
the year in which such Government operation ends, in computing the time 
of compliance with the requirements of said sub-division. ' 

The time — which any railroad is operated by the Government of the 
United States under the provisions of an Act of Congress ype Aug. 29 
1916, of an Act of Congress approved March 21 1918, or of any other Act 
or Acts of the Congress of the United States, and for two years thereafter 
and the earnings made and dividends paid during said time and for sai 
two renee thereafter shall not be taken into consideration in determining 
whether the bonds of the railroad corporation comply with any of the pro- 
visions of this section. Any railroad corporation, which, at the time when 
"ne operation of its railroad by the Government of the United States under 
tne provisions of the said Act or Acts began, had complied with the provi- 
sions of subdivision e of this clause, for one or more years next preceding the 
commencement of such Government operation and control shall be entitled 
to include, in computing tne period of ten years prescribed by the provisions 
of said subdivision e every year during any part of which its railroad shall 
have been operated by the Government of the United States under the 
provisions of said Act or Acts, and the two years succeeding the termination 
of such operation, in determining whether such corporation has complied 
with the provisions of said subdivision e each year for ten years. Except 
as hereinbefore provided. whenever a reference is made in said subdivision e 
to a period of ten years preceding the date of an investment in the bonds of 
any railroad corporation, such period shall be deemed exclusive of any time 
during which the property of such railroad corporation has been operated 
by the Government of the United States under the provisions of the said 
Acts and of the two years succeeding the termination of such operation. 

Any bonds acquired by savings banks or institutions for savings prior to 
May 7 1920, or at any time hereafter, which comply with the provisions of 
this clause, may, so long as they continue to comply therewith, be retained 
as investments authorized by law. 


STREET RAILWAY BONDS. 


FOURTH .—In the bonds of any street railway company incorporated in 
this Commonwealth the railway of which is located wholly or in part 
therein, and which has earned and paid in dividends in cash an amount 
equal to at least five per cent upon all its outstanding capital stock in each 
of the five years last preceding the certification by the Board of Railroad 
Commiss'oners hereinafter provided for. No such investment shall be 
made unless said company ———— rom returns made by it to the Board of 
Railroad Commissioners to have properly paid said dividends without Im- 
pairment of assets or capital stock and said board shal! on or before the 
fifteenth day of January in each year certify and transmit to the Bank 
Commissioner a list of such street railway companies. 

Dividends paid by way of rental to stockholders of a leased street railway 
company shall be deemed to have been earned and paid by said company 
within the meaning of this clause, provided that said company shall have 
annually earned, and properly paid in dividends in cash, without impatr- 
ment of assets or capital stock, an amount equal to at least five per cent 
upon all its outstanding capital stock in each of the five fiscal years next 
preceding the date of the tease thereof. 

If twa or more street railway companies have been consoli !ated by pur- 
chase or otherwise during the five years prior to said certification, the pay- 
ment severally from the earnings of each year of dividends equivaient tn 
the aggregate to a dividend of five per cent on the aggregate capital stocks 
of the several companies during the years preceding such consolidation 
shall be sufficient for the purpose of this clause. 

Bonds which have been or shall become legal investments under the 
provisions of this clause shall not, except as hereinafter provided, be 
deemed to be an illegal investment by reason of the fact that the corporation 
issuing such bonds shall hereafter fail or shall have heretofore failed for a 
period not exceeding two successive fiscal years to earn and pay dividends in 
accordance with the requirements of this clause, but no further investments 
in the bonds issued by the corporation shall be made during said period. 
If after the expiration of said period the corporation earns and pays or has 
earned and paid dividends during the following fiscal year in accordance 
with the requirements of this clause, it shall be regarded as having complied 
therewith during said period; provided, that it shall not have so failed to 
comply during any other period within the next preceding five years; and 
provided, that during said period of non-compliance its annual earnings 
shall have at least been sufficient to provide for the payment of the interest 
upon its outstanding indebtedness and all other fixed charges in addition 
to its operating expenses. The said department shall certify and transmit 
to the Bank Commissioner a list of any street railway companies whose 
bonds become legal investments by virtue of this paragraph. 


TELEPHONE COMPANY BONDS. 


FIFTH .—In the bonds of any telephone company incorporated under the laaos 
of, and doing business in, any state of the United States on the continent of North 
America. 

Provided, that during each of the five fiscal years of such telephone com- 
pany next preceding the date of such Investment— 

(1) The gross income of such telephone company shall have been not iess 
than ten miliion dollars per annum. 

(2) Such telephone company shall have paid the matured principal and 
interest of all its indebtedness. 

(3) Such telephone company shall have paid In dividends in cash an 
amount equal to not less than six per cent per annum On all its outstanding 
issues of capital stock. 

(4) The dividends paid on the capital stock of such telephone company 
shall not have been less than the total amount necessary to pay the interest 
upon /ts entire outstanding indebtedness. 


And further provided that such bonds shall be secured elther (a) bya 
first mortgage upon at least seventy-five per cent of the property of such 
telephone company or (b) by the deposit with a trust company incorporated 
under the laws of this Commonwealth of bonds and shares of stock of other 
telephone corporations, under anindentureof trust which limits the amount 
of bonds so secured to seventy-five per cent of the value of the securities 
deposited as stated and determined in said Indenture, and provided that 
during each of the five years preceding such investment theannual 
interest and dividends paid in cash on the securities deposited have 
amounted to not less than fifty per cent in excess of the annual interest on 
the bonds outstanding and secured by said deposit. Not more than two 
per cent of the deposits of any savings bank shall be invested inthe bonds 
of telephone companies. 


GAS, ELECTRIC OR WATER COMPANY BONDS. 


SIXTH.—In the bonds of a gas, electric or water company secured b 

a first mortgage of the franchise and property of the company; provided, 
that the net earnings of the company, after paymess of all operating 
expenses, taxes and interest, as reported to, and according to the require- 
ments of, the proper authorities of the commonwealth, have been in each 
of the three fiscal years preceding the making of such investment equal to 
not less than 4% on all its capital stock eutstanding in each of said years: 
and, provided, that the gross earnings of the company in the fiscal year 
precesing the making of the investment have been not less than one hundred 
theusand dollars. A list of the companies whose securities prima facie 
comply with the requirements of this clause, shall be furnished to the 
Commissioner annually, at such time after June 16 in any year as he shall 
designate, by the proper authorities of the Commonwealth having super- 
vision over such companies. 


BANK STOCKS AND DEPOSITS IN BANKS 


SEVENTH .—In the stock of a banking association located in the New 
England States and incorporated under the authority of the United States, 
or in the stock of a trust company tncorporated under the laws of and doin 
business within this Commonwealth, but such corporation shall not hold 
both by way of investment and as security for loans more than twenty per 
cen’ of its deposits In the stock of such assoclations or companies, nor in any 
one such association or company more than three per cent of its deposits 
in, nor more than one hundred thousand dollars nor more than one-quarter 
of the capital stock of, such association or company. Such corporation 
may deposit not more than two and one-half per cent of its deposits in any 
banking association incorporated under the authority of the United States 
and located In this Commonwealth, and in any trust company Incorporated 
in this Commonwealth, but such deposit shall not in any case exceed five 
hundred thousand dollars nor twenty-five per cent of the capital stock and 
surplus fund of such depositary. 

EIGHTH—In bankers’ acceptances and bilis of exchange of the kinds 
and maturities made eligible by law for rediscount with Federal Reserve 
banks, provided the same are accepted by a bank, banking association or 
trust company incorporated under the laws of the United States or of 
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this Commonwealtn, and having its principal place of business within the 
Commonwealth Not more than 10% of the deposits and of the income 
derived theref::):o shall be invested - 4 any savings bank in bankers’ ac- 
ceptances or bills of exchange, nor shall any savings bank invest in the 
acceptances and bills of exchange eligible by law for rediscount with Fed- 
eral Reserve banks of any one accepting bank or trust company to any 
amount in excess of 5% of its deposits and of the income derived therefrom. 
The aggregate amount of bankers’ acceptances and bills of exchange of 
any bank, banking association or trust company held by any savings bank 
shall not exceed 25% of the paid up capital and surplus of such bank, 
‘sanking association or trust company 

NINTH—Loans on personal security.—In loans of the classes hereinafter 
described, payable and to be paid or renewed at a time not exceeding one 
year from the date thereof; but not more than one-third of the deposits 
and income shal! so be invested, nor shall the total liabilities to such cor- 
poration of a person, partnership, association or corporation for money bor- 
rowed upon personal security, including in the liabilities of a partnership or 
company not incorporated the linbilities of the several members thereof, 
exceed 5% of such deposits and income; but said limitations, except as to 
“Ame in which ssid loans shall be paid or renewed, shall not apply to loans 
maiic under paragraph (2), subdivision (e) of this clause 


(a) Note of three citizen A note which is the joint and several obligation 
of three or more responsible citizens of this Oommonwealth: provided, that 
the total liabilities to such corporation of a person, partnershio or associa- 
tion, for money borrowed under this subdivision, including in the liabilities 
of a partnership or company not incorporated the Habilities of the several 
quenebare thereof, shall not exceed | % of the deposits of such corporation. 

(6) Corporation note.—A note, with one or more substantial sureties or 
endorsers: (1) of a corporation incorporated in this Commonwealth; of 
(2) of a manufacturing corporation with a commission house as sutety or 
endorser, provided that such commission house is incorporated in this 
Commonwealth, or has an established place of business and a partner resi 
dent therein, or (4) of an association or corporation at leaet one-half of the 
real and personal property of which is located within the New England 
States, if at least one such surety or endorser is a citizen of or corporation 
incorporated in this Commonwealth: provided, that no such loan shall be 
made or renewed unless within eighteen months preceding the making or 
renewing of such loan an examination of the affairs, assets and liabilities 
of the borrowing corporation or association has been made, at the expense 
of such borrowing corporation or association, by an accountant approved 
by the Commissioner The report of such examination shall be madein 
such form as the Commissioner may prescribe. copy of the report 
certified to by the accountant shall be delivered by the borrowing corpor 
ation or association to the savings bank before such loan or a renewal 
thereof is made, and a copy so certified shall be delivered by the accountant 
to the Commissioner within thirty days after the completion of said 
examination. 

(c) Notes of certain publie service companics.—-A bond or note of a gas, elec- 
tric lizht, telephone or street railway corporation incorporated or doing busi- 
ness in this Commonwealth and subject to the control and supervision there- 
of: provided, that the net earnings of sald corporation, after payment of all 
Operating expenses taxes and interest as reported to, and according to the 
requirements of, the proper authorities of the Commonwealth, have been 
in each of the three fiscal years preceding the making or renewing of such 
loan equal! to not less than 4% on all its capital stock outstanding in each 
of said years: and provided, that the gross earnings of said corporation 
in the fiseal year preceding the making or renewing of such loan have been 
not less than $100,000 

A list of the companies whose securities prima facie comply with the 
requirements of this subdivision shall be furnished to the Commissioner 
annually, at such time after June 16 in any year as he shall designate, b 
the proper authorities of the Commonwealth having supervision over An 4 
com panics. 

) Notes issued or guaranteed by railroad companies.—A bond or note 
issued, assumed or guaranteed by endorsement as to both principal and 
interest, by a railroad corporation which complies with all the requirements 
of subdivision (4) or of subdivision (e) preceding paragraph (5) of clause 
Third: provided, that the principal of such bond or note described in either 
this or the preceding subdivision is payable at a time not exceeding one year 
after the date of investment therein. 

(e) Notes secured by collateral.—A note of a responsible borrower in such 
form as the Commission may approve, with a pledge as collateral of — 

(1) One or more first mortgages of real estate situated in this Common 
wealth: provided, that the amount of such note is not in excess of (0%, or 
in the case of unimproved or unproductive real estate in excess of 40%, 
of the value of the property or properties mortgaged; that the value of each 
of said properties has been certified in accordance with the provisions of 
clause First; and that the assignment of each of said mortgages has been 
recorded in the proper registry of doeds; or 

(2) Bonds or notes authorized for investment by clause Second, Third, 
Fourth, Fifth or Seventeenth at no more than 90% of the market value 
thereof, at any time while such note is held by such corporation; or 

(3) Deposit books of depositors in savings banks up to the amount of 
deposits shown therein and unpledged shares of co-operative banks at not 
more than 90% of their withdrawal value; or 

(4) Shares of railroad corporations described in subdivision (a), (b) or (e) 
of clause Third at no more than 80% of the market value thereof, at any 
time while such note is held by such corporation; or 

(5) Such other bonds, notes or shares of corporations or associations and 
at such percentages of their market values as the board of investment shall 
approve: provided, that, if tae Commissioner shall disapprove any such 
bonds, notes or shares, he shall make such written recommendations to the 
board of investment of such corporation as the case may require, and shall 
include in his annual report a statement of the facts in each case in which 
such board of investment has not complied with his recommendations in 
a manner satisfactory to him; or 

(6) Policies issued by life insurance companies approved by the Commis- 

sioner and properly assigned to the bank, but not exceeding 90% of the cash 
surrender value of such policies; but the aggregate of such loans made by 
any savings bank shall not exceed 1% of its deposits. 


(f) “Association’’ defined.—Whenever used in this clause. the word 
“association’’ means an association the business of which is conducted or 
transacted by trustees under a written instrument or declaration of trust. 

TENTH—Farm loan bonds.—In farm loan bonds lawfully issued by Fed- 
eral Land Banks incorporated under the Act of Congress approved July 17 
1916, entitled ‘An Act to provide capital for agricultural development, to 
create standard forms of investment based upon farm mortgage, to equalize 
rates of interest upon farm loans, to furnish a market for United States 
bonds, to create Government dopositaries and financial agents for the United 
States, and for other purposes.”’ 

ELEVENTH—Pank building A sum not exceeding the guaranty fund 
and undivided earnings of such corporation, nor in any case exceeding 5% 
of its deposits or $200,000, may, subject to the approva! of the Commis- 
sioner, be invested in the purchase of a suitable site and the erection or 
eeperetien of a suitable building for the convenient transaction of its 

usiness. Extraordinary alterations in, or additions to, a bank building 
owned by a savings bank, involving an expense exceeding $10,000, shall not 
be made without the approval of the Commissioner, and the cost of such 
alterations or additions shall not exceed the sum specified in this clause. 

TWELFTH—Real estate acquired by foreclosure.—Such corporation may 
hold real estate acquired by the foreclosure of a mortgage owned by it, or 
by purchase at sales made under the provisions of such mortgages or upon 
judgments for debts due to it, or in settlements effected to secure such 
debts. Such corporation shall sell all such real estate within five years 
after the title thereof is vested in it, and notwithstanding the provisions 
of clause First may take a mortgage thereon from a bona fide purchaser 
to secure the whole or a part of the purchase price: but the Commissioner 
may, on petition of the board of investment of such corporation, and for 
cause. grant an additional time for the sale of the same or of the securities 
mentioned in the following clause. 


THIRTEENTH—Securities acquired in settlement of indebtedness.—Such 
corporation may hold stocks, bonds, notes or other securities acquired in 
settlements effected to secure loans or indebtedness; but unless the time 
during which such securities may be held is extended as provided in the pre- 
ceding clause, they shall be sold within five years after being acquired. 

FOURTEENTH—Pledges of securities as collateral to remain vralid.—The 
provisions of this chapter shall not invalidate or impair the title of a cor- 
poration to securities which have been or ~! be held by it in pledge or 
or as security for a loan or indebtedness; and the same shall be held for the 
purposes for which they were pledged. 


FIFTEENTH—List of bonds to be prepared.—Annually, not later than 


which are then legal investments under the provisions of clause Third, 
Fourth, Fifth or Seventeenth. Said list shall at all times be open to public 
inspection nd a copy thereof shall be sent to every savings bank. 
he Bank Commissioner issued a report in Feb. 1925 containing a list of 
bonds considered legal under clauses Second, Third, Fourth, Fifth, Sizth and 
Seventeenth of the abore Act.—This list appeared in the “* State and City De- 
partment of the ‘‘Chronicle"’ on April 25 1925, pages 2181, 2182 and 2183. 
SIX TEENTH—Bonds not to become illegal by »eason of temporary failure 
to meet legal requirements.—Bonds which at any time have been for ten suc- 
cessive years legal investments under the provisions of subdivision (a), (0), 
(c) or (d) of clause Third or clause Fifth of this section shall not be rendered 
illegal, although the corporation issuing, assuming or guaranteeing such 
bonds shall fail for a period not exceeding two successive years to comply 
as to dividends on its capital stock, with the requirements of the clauses 
specified above: but no furtber investment in the bonds issued, assumed or 
guaranteed by such corporation shall be made during said period. It after 
the expiration of said period, such croporation complies for the following 
fiscal year with the requirements of the clauses specified above, it shall be 
regarded as having complied therewith during said period: provided, that 
it shal) not have so failed to comply during any other period within the next 
preceding ten years k 
SEVENTEENTH—Certain investments previously authorized.—-This sece 
tion shall not render illegal the investmens: in any mortgages of real estate 
held by such corporation on June 8 1908, nor the investment before or after 
said date in any issue of bonds or notes dated before said date in which such 
corporation might then invest, so long as such bonds or notes continue to 
comply with the laws then in force. 
\Upinion of Attorney-General Regarding Legality of N. Y. N. H. & Hart- 
ford RR. Bonds as Savings Banks Investments..—The Attorney-General 
rendered an opinion in Feb. 1911 with reference to the Act passed by 
the Legislature in June 1410 to validate bonds and stocks of the New 
York New Haven & Hartford RR. Co.. and for the purpose of determining 
whether or not the assets were sufficient to show the road a solvent cor- 
poration. As noted in V. 93, p. 462, the report of the Commission ap- 
pointed under the Act referred to was filed with the Legisiature on Feb 17 
1911 The Act stated that “nothing herein contained shal) authorize the 
investment by savings banks In the securities aforesaid unless they are other- 
wise legai investments under the provisions of Chapter 590, Acts of 1909,” 
and the Attorney-General) finds that ‘‘no matter what the finding of the 
Commission appointed under the Act with reference to assets and liabilities 
was, it would not in and of itself make any change in the standing of securi- 
ties for savings bank investments."" See V. 92, p. 541. 
a 
CITIES, COUNTIES AND TOWNS IN THE 
STATE OF MASSACHUSETTS 
AMESBURY. 
This town is in Essex County. 
Water-Plant Bonds. 
48 06 J-Jz$100,000c.July 1 °26-"35 
48°10 J-JI_ @15,000c_July 1 '26-'40 


ABINGTON. 
This town is in Plymouth County 
Incorporated in 1712. 
County Hospital Notes. 
A-O 37 


5s d $7,200__Apr 5 ’2t-’31 


Water Loan. asewer Bonds 
4s M-N $66,000c_May 1 '26-'46 48 ‘12 J-JI $3 ).000c ....1925-1934 
is "10 J-J 3,000r _July 1°'2-'28 48 "13 J-J 25,000 -...- 1935-1942 

Pumping Station Bonds. 4s'l2 J-J 14,000 _..-.1925-1938 
5s J- $4,000_July 10 '26-'27 school Bonds. 

School Bonds. ;48 16 _ A-O $78,000__.Oct 1 '25-'36 
4s J-D $16,000c&r June 1'26-33'4%s'1l7 A-O $9,000....--..------ 
BD. DT. Jan 1 1925 ._---- $103,400 4%s8'18 J-J I ot eine hs tn s 
Water debt (included) ____- 70,000 5448'20 -_- 7,000.May 15 '25-'26 
Floating debt (additional) - 52,000 tire Dept. bonds. 

Assessed value, real estate.4,044,.265 “« 99 J-1 $3 (Whe . July 1925 
Assessed value, personal... 743,533 BOND. DEBT Apr 1923_. $323,500 
Tot.assess.val. ‘24 1.796.798 Assess. val. real estate 8.380.153 
Total tax (per $1,000) 1924..$49.00 Assess. val. personal _ 2,287,946 
Pop'n 1910, 5,646; 1920_...._-- 5,787 Total valuation 1924 10,663,099 


Total tax (per $1,000) 1921-.*828.50 
Population 1910, 9.894; 1920, 10,036 

INT. on bonds marked (z) at Old 
Colony Tr. Co. 


ADA 


MS. 
This town is in Berkshire County. Boston; (a) at First 





Inc. Oct. 15 1778. Nat. Bank, Boston. 
High School Bonds. _ pha wewal 
4s °22 J-D {$116,000 June 1 '26-"32 AMHERST. 
| 170,000 June 1 °33-'42 


This town is in Hampshire County. 


Improvement Bonds. ne. 175% ) , ae 
4s 25 M-N$46,000c. May 1 °26-"35 oy iv B. Population IYIO. 5.112; 
Street Impt. Bonds. z High-School Bonds 
44s'l7 M-N 00 May 1 °26-°27 ’ a : y 1 '26-’ 
aiets MN a f 0 vod 3627 ts 15 J-J  $40.000c_July 1 °26-'35 
gS 1d M-N 4,000 Nay l «0-21 z Sewerage Bonds. 
58 "18 M-N 7,500 May 1 '26-°28 48°15 J-J  $20.000e_July 1 "26-45 
56 ¥ +R 6 000 any t+ RS oe how | ee bonds... $18,000 
948 < “Noth May 1 26-2 tefunding loan......-.-.. 6.000 
14s'22 M-N So my , rons Sewer on weeences score $19.09 
me May 1 1952) Conn. ver sewer loan. _. 28, 
whe ‘yl q+ — May | °26-'°53 Cons River bridge loan. _- 4 320 
Sewer onds. tefundine school loan am 3,200 
5\4s'21M-N $25,000 May 1 '26-'35 I SBT "98 
the's4. 64,000. 1926-1062| neomeed eet real | o-ceaat one 
TOT. BD. DT. Jan 1°24. $525,000, Assessed val.) personal. __-1.610.471 
Cash in banks Jan 1°24 109,808) Total val. 1924__._______8.3.8'319 
a. 1 val., 1924— 8.329 050 Total tax (per $1,000) 1921__.825.40 
Pasar Sesetsseonsese e0t a z INT. atl irst Nat. Bank, Boston; 
POSORE ...ccccocconsas 6.158.565 | oo others in Amherst 
WO dtcrckdnons knee 14,487 .615 oe Ames 
Tax rate (per $1,000) 19.4.-.$23.00 
Value of town property, ANDOVER. : ; 
Jan 1 1924 1 .473,559.03 This town is in Essex Co. Inc. 
Population 1910, 13,026; 1920,12,967 May 6 1646. Pop'n 1910, 7,301; 
INT. on $1,000 = street bonus | 1920, 8,268. 
of 1917 at F. 8S. Moseley & Co School Bonds. — 
Boston; on other 41,8 of 1917) 48 16_ A-O $60.000c_Oct 1 '25-'36 
at the Natick 5c. Sav. Bank; on|4'¢s'17 F-A — 3,000__.Aug 1 °25-'27 
school bonds at First Nat. Bank,|}4'48'23A-O (108,000 Oct 1 °25-'33 
Boston; on 4\%s of 1922 and 1923 at 110,000. Oct 1 °34-"43 


Merch. Nat. Bank, Boston: on others repepttat Bonds. 
4s8°2: 





at Old Colony Trust Co., Boston. 14! $70,000 -1925-1934 
“ste las” °5-b "$50,000. .3 2 
| 4s - 30,000c._June 1 1928 
AGAWAM. ‘ 48°15 J-J 15,000. July 1 '25-'27 
This town ts in Hampden County.|4. +15 Jy 15'000 July '28-"30 
Incorporated June 15 1855. 5s '20 A-O 32'000. Oct i *25-'40 
Bridge Loan Act of 1915 Bonds. 1! ~ 22 J-J 140.000¢_July 1 5653 
48°24 A-O/$24,0000c__Oct 1 '25-'3C|" “bridge Bonds ghey oinioay 
42,000c__Oct 1 °31-'44 Ms -| $5,000__ Dee 15 '25-'26 
Water Loan. rasa. tana Water Bonds. 
48°12 A-O $18,000c_Oct 1 (25'42) 4g J-D  $5,000c. .-June 1 1928 
4s 17 A-O  18,000c. Oct 1 25421345 = =A-O 7,000c-Apr 1 ‘25-'32 
Hich School Loan Act of 1920. | 3 1.808 J-D 16,000c_June 1 '26 33 
5s ‘21 M-S/ 4%1.000c_Sept 1 "25-311 46 10 A-O 15,000c_-Apr 1 6240 
; 1120,000c_Sept 1 "32-"41 is ’ll M-S 7000 "Sept 1 195932] 
Highway Loan (ali notes 4s'22 36.000 1925-1942 
5s M-N5$4,000__Nov 5 '25-'26 ighway Bonds. itd 
44s J-D 7.0000 Dee 15 '25-'26! 4148'22 F-A  $6,000c_Aug 1 '25-'27 
14s $8,000 Dee 15 (25-'26| BOND. DEBT May 17 '24 $743,500 
is (24 A-O = 18,000c..Oct 1 '25-'33) Water debt (included) - 108,000 
School Loan. . 1 '99.'34 | Sinking fund 44,184 
4s ‘16 J-J $9,000c_July 1 °26-'34 | aAgsegsed val. 1921— 
4\4s'17 M-S__8.0@0c___Sept '25-"22 | “"Reey sei 12,99%.950 
4%s'24 J-D {15,000c_June 1 '26-"30| personal _~~~~~ ~~~ ~~~" +710 202 
28,000c.June 1 °31-"44| Toray ~~~ ~~" 7-7-7 16|8 19'212 
_ Water Loan Act. of 1913 Bonds | Tax rate (per $1,000) 1924... £27.70 
‘ hl AO aa 1 '2-"43 | Value town property --..-1,340,144 
4s ‘16 J-D $ 9 900c_Dec 1 '25-'43 INT. payable at Old Celony Trust 


GEN. BD. DT. Jan 1°25 


$397 000 Co., Boston. 
Water debt (included) 7.500! 


— 97.500 
Temporary loans (add'l). 75,000 ARLINGTON 
Assessed value, real... ...5,551,410)} 


This town is in Middlesex County. 
Assessed value, personal... 99.510) Incor ated by Act of Feb. 27 180%, 
Tot. ass'd val. 1923 (actual)6,540,92 )| effective June 1807 





Feb. 1, the Commissioner shall prepare a list of all the bonds and notes 





Tax rate (per $1,000) 1924. .$3) 00) 4s can SOD wcoce 1925-1942 

Ponulation 1910. 3 501: 1990. = 924/4\4s aap. BOSD seena 1925-1935 
Payable (6) to West Springfield’ Bridge Loan. 

Trust Co., Springfield; (§) to C. D.|4% M-N $5,000_..Nov 15 1925 

Parker & Co., Boston; others to| Park Loan. 

the Old Colony Trust Co., Boston. (48 '96 M-N $15,000c...Nov 1 194 





Jung, 1925. 
UNE, 1925.] | MASSACHUSETTS CITIES & TOWNS 















































ARLINGTON (Conclud 
ed 
Water hat Ss an - & ge By Depests & | Assessed val., personal. 32,8470 
. ‘a 2 c. ..O n rst _ - 26 
3 9e A-3 $2.000e-—-Oct 1 1998] SPBoaas “ommonwenln Trust Rat. | Totalssem Yai Togic1a ToL t0/ Sige SP ago odan 18R8 
Q - "Oct 1 1927 ebt consists entirel 3%s A-O ew? 
4s'95 A-O 10, "0000 rat AYER. obligations due the C 7 000...Ape 1928 
4810 J-D — 1,000.... Dec 1 1929) _ This town ts in Middlesex Count oF Wamabanies her ten ee 6 OD Wt Se ion 
os 20 J-bD F O00. Dee 15 1a25| corporated in 1871 ounty. | tion and maintenance of highway “|3%e J-J 505. ---guse 1333 
5 i6s'21 J-D 3.000.~_June 30 1996|. Water Loans. _— ai A-O 1 3F 000-2 oer. 1938 
(8°22 J-D _9,000-June 30 '26-" 27 | 4s M-8 $27,000 1928- BEYEBLY 1 He SP oe 1938 
43°96 °5-D3100; M-S $27,000 - 1928-1934 | | This city is in Essex © 34s A-O 1.445,800---Apr 1929 
417 JD” 00,0006. by oot - ae tase. ....1900 | cormmtaad ona he te 1668: In-|3t35‘AcO 1.874.000...-July 1923 
5s'20 J-D 6 000_June 30 ; Sala , Park Notes. Le Libr ed as a city March 23 1894.|3i48 JJ OO --- Oct 1950 
44822 5-3 9. 9.000. July, 1 "95-97 | * Park 94 #1.500.....-$250 yrly | 48 “Il 3-D Bends. ns Dee 1 '25-'81 g4e = AS +109: 000-.Apr 1930 
—_— =o c Af 8 
Street Bonds. cemcendina trees 000 $3,000 yearl ite eae te 3i60 JJ 1.828. 200)--- duly 1930 
“ ease Tones ‘000 _....1925-1935| 48 -->  $3.000--$3,000 yearly | 43-10 F-A. Sdomne-Aug tT ‘22-30 38 Axo" 378:350---Oet 1930 
4 Oen-Hall-sii BO0.Dec 15 '25-'27| 48, DeParsT Eng Notes 018 EN {8 :0000-Nov | 33-95 |33 AO 300.000---Apr 1931 
own-Hall-Site Loan --- $1,600... -..- annually Nov 1 '25-32|34%s J-J 2pm t 
448'09 A-O $52.000c...Apr 1 1939 GEN. DEBT April 1925..  $25.000 cio M-S ss 00nccecee "26-"20 | 3 Aco |3ancoMczcoct 1931 
459589 5D 000 D Wass Gabe taddoaa’=> $29.009 | SE3535 OS ism: -aeee tea ER Mone 
3 - 5 000c. Dec 31 °25-'26! aarnsmn re ey 23277? ( is A /48 000_.Aug 1 '25-'30) 98 -O yan . 
48°10 J-D _3.000c_-_Dee r Toes Assess. val. real estate... -2. 703.3 30 | 4s ‘22 F-A 170.000. Aug 1 °31-'10) 348 = 3-D 2.988. $0022 June 1933 
4148'14M-N {80.000...Nov '29-'32| pes. val. personal. .___- 659.7 30 2 F- (24.000. Aug 1 °25-39|/3%s JJ 10,000_.-July 1932 
‘ { 6.000...-Nov 1 1933 Total val. ‘24 (% act.) ... 3,363.65) | 4s '23 M-N 20.00Mc_Aug 1 °33-°42|3%s A-O Ys lala Ae’ 1932 
48°14 J-J_— 8.000-.Jan 1 ‘26-'33| pop'n 1910, 2 $16 GOO) 1655 one 80 | de SS Uy See ny 1 BOARS BS 35 896.000---Dec 1932 
45°15 Jb 1.000." June 1 1926) op'n 1910, 2,797: 1920..-...- 3,052 eda eR es RR 30.000---Jan | 1933 
; ¥ up . ne , ay 1 '26- 8 - i erie ‘ 
£15 <3 ED)» Dee 30 1925} BARNSTABLE. eae. ae wit O006.. May 1°19 4 3s 1 1'800000-7-Jan” 1934 
j ---Oct is town is i r + 1945| 3548 -D ‘000... 
. { 110:000-270ct 131-401, High School Bonds. County. | 4605 200,000e-Méay | *26-'45| 8 A> ON'000- zoel 1934 
48°21 J-D “6.000- Dec 15 "25-'26|/48 24. J-D_ 147,000 1925-193 r Loans. 34s A-O 10 000.--Oct 1934 
4148'23 M-N(72'000__Nov | '23-°36| BOND. DEBY Apr 8 1925, $1-2 994 si OS ‘4-0 1$6,000c__Oct 1 '25-'27| 3588 JJ 1.500...Jan 1935 
TO (10.000e_Nov 1 °37 “+23 | Assessed val'n, real estate. 11.560.850 P 1000c.._Oct 1 1928| $8 A-O 1,600: 000_--Apr 1935 
rT T. DEBT May 31 ‘24. $806,000) Assessed value, personal... 1.638.601 05 A-O 1000022. Ost 1 1928 | $$ JJ. 1,500.000-2-July 1935 
Water debt (included).... 89.000 Total val. 1924 (actual) -13.19 an | sath AO aR OS FBR 80 Hit ay, = (Sg. 00---July 1935 
RS See ey ate r "200 & “ c *9#- « —_ 
Aenemed vale, real eat. 39.815:257 Population 1910; 4,676; 1930.4 836 $i. a8 ra 3'nno. ~Aug 1 25°28 30 ip 1 10000-2-ct 1988 
Assess: alue, person: Q 75 5 " _—— hs 2 aad 953 . ° 
Total ass'd val. (act © aa" 9h' E74 aay 5%s'21 M-S_—_—-455,,000c- Pd 1 + < 34s J-J Hy a 1933 
Tax rate (pr $1,000) 1024-.-$30 4)| BARNSTABLE COUNTY figs'o2 MLS | 3:000.---June 11926] 3198 A-O  300.000---Apr, 1938 
° fo. 11.187: 19207 °18.646| The county seat is Barnstable. 48°22 M-S { 6.000c__-Mar 1 1926 ee SP -June 1936 
2 as m= agg om Samp at First|, Court House Bond Park Loan 4,500c..-Mar 1 1927} 4g A-O ¥i 494:000-7 uly 1930 
arzoL. tiene WSR bet ge | te EN bmn Dee 2 ald Ea i336 
a 26-"¢ sath- ' -2* 
This town Is situated in Worcester} C \40,000..Mar 1 '35-'44 | 4s at ’ Tiouse Fonds. is ALO B52 ape 1987 
County. Incorp. Mch. 6 1762 3 gauet House Notes. H i O00C..--. Apr 1 1926} ts J-J 1.493.600_.-July 1937 
Sewer Dept. Debt (outside limit).| — --- $10,000.-Dec 4 '25-'26 | 4s SO Rone 3 i! 865.000..-July 1937 
4s J-J_ 60.200c ...-1933-1938| - Bridge Bonds. ad bat * S ‘O00cApr 1 '26-'30/3}48  J-J_ 635,000 --July 1937 
4 \s8'22 ALO 36 0000 Oct 1 'a5.'42| 248  F-A $30.000..Aug 1 '25-'30| | Sewer L 80,000cApr 1 °31-"34| 3 ‘7 4.350..-Uct 1937 
ater Bds. (outside debt limit) | 3) J-D 315000.2Dec_ 1 ‘25-30 | 48°03 A-O $18,000 mm 7 435 000-- "Jan 1938 
($22,000e _.. 1925-1926 44s J-J 9.800.Jan 19 '26-'32 | 48 06 A-O {49. c_Apr 1 '26-'34/3598 A-O — 200,000_.-Apr 1938 
4s F-A{190.000¢ °221997- 1935| , Infirmary Bonds 4 “© {eB 'OU0e ADE 1 32030 3 J-D = 1.055.000...June 1938 
wei ie HEAR) NOUN BONMs: supe so00 | 48-12, 2B Geowe-Oee! Seal, EB hehe 1g 
wR Ss Be is AG "oon: caxpeg Laat | Hants AD (AG pone ES AS 108s 008-cokme 1B 
ridze, Bonds. 3 408'205-3. 7.2000 7July 1 '26-°30 | 548720 3-D 11 200-77, ne oe oe 000..-Apr 1939 
a “ 3 45.20. 11.290_. 5g 2913 Ks ‘ 
‘23 S $28,000c_Sept 1 '25-'28 BOND. DEBT Jan 1 ‘25. \ euink ane 4\%s'22 M-S 1 ane. Mar ate ite 13 $00 eae 13D 
pe, “ye ns. Assessed valuation, real_.49 59273) 3,000c_..Mar 1 1927 34s J-J 250.000. --Jul 1Da 
AO 81,0000. ....... 1995 | SmeOe VO, personal...-7°451.782 | sisson 3s AO 290000.220c8. 1941 
48'19 A-O 10,000c __..1925-1926 Total valuation 1924_- ~ 56077 513 5'48'21 A-O =4,000_.--Apr 1 1926 3s J-J 201 ,000.--Jan i343 
4s ALO DY 0008 7227492201928 | POPUlation 1910, 27,542; 1920, 26, Bib | t8e es tae sl eee eet 1926|348 J-D 000.2 _June 1942 
Town Hall & Memor. iin: inane * Includes $34,449.19, the amount 48'22 M-S {1} .008e _.Mar 1 1926 $398 J-J 300,000_...Jan 1943 
4s A-O *$56,250¢ ~...1925-1940 due State of Massachusetts on ac- AM arbor i Seen. - Sear 8 CEey ith ok iets 799° ee Sop tr 
4s A-O 110,2500e ----1925-1952 count of State highways 54%s20 F Bonds aie J-J .000..-Jan 1944 
4Ks'24 A-O 42/500c _-_.1925-1943 " at 10, aoe ---Aug | Se $138 P8588 Ooorzsan’ 19468 
Highway Loan. BELMONT. Bridge Bond een Sa a 348 A-O BPO 200.2 Apr 1948 
4... AO $1,000c......... 1925|,, This town (P. O. Boston) ts in | 12818 J-D(s iS 000..Dee 1 '25-'26|348 JS 9 Sao hon tly bak 
eae at A-O_— 1,000c. ---._.- 1925 Middiesex County. Incorp. in 1859 3500 bec 1 1977|348  A-O , 0900. -duly 1945 
Waist dake Gio $615,200 Se hool-House Bonds. | | BOND. Dept ‘Inside. -$911,000|3448 — J-D 489000. _June 1946 
Sinking fund dec 217.000) 43 +16 ik 000c.Dec 1 °25-'33 | 4 Jan. 924 Outside. 582.500) 48 J-J .150,000_.-July 1946 
peu sdnsenehes 4: 6 3,000c__ _J: oF ssessed val., x oy or|3 
Anseased vals, Seal estate 7. 366:940| as 17 a0 \20.000e-Jam, 197238 | Assessed val: real -j7--98-224/425| 40 AO 4BO;BROLZZADr 1947 
versona ~ ‘ - 5 Ses Qo otal valuati 45 274.5% fates 
y one breech ey netitai) 10,1 36,780| 98 ‘2OM-N { 91,000e.May 1 "26-38 | TAX.rate (per $1,000) 134.7424. is a0 1 8 Oo e 1947 
et art (per $1000) 24.$80 00) 41%5 2 Ones “May 1 1939 | Pop'n 1910, 18,650; 1920, 22,561 | $8 34 ‘00022. Dec 1947 
i ities T° ose ) ELC eet wd 925 INT. , ‘ eg a 8 -D 000 F ( 
parece. eaten 8 Commonweatt| High- Spat 109.000 000 ....1930- 1939 fexcept 191 Sa peree. at "Old ake ‘? ? 315 000. Oct. 1948 
i ; ‘¢ . * 
Bank, Merchants’ Nat. oe 3 a}-1 A-O 3583, 350¢. "Apr 1 '26-'36 an Mit demesne kumaets 348 A-O 50 000.2.Apr 1949 
Grant & Co., Harris, Forbes & Co., i Loans. National Bank, Boston; on. = 4s J- 2,000.--Jan 1949 
Inc., and Old Colony Trust Co. "| 4s F-A $8,000c...Aug 1 1925 loans at First Nat. Bank, B other | 4s J-J = 1,000,000..-July 1 
* Outside debt limit. . 4 6,000c..-July 1 1926 — oe Bes 6.000..-July 1956 
simanntaas . 5,000c. -.D é " 04,000..-Nov 198 
ATTLEBORO. 4s J-D F000. June 1 1939 STG town bb te Middloves 0 {s JJ, 500.000.--Jan 1957 
; $ town is in Bristol County.| *# 09 A-O 10'000c. Apr 1 1939 | Inc. 1655. P lesex County. | 48 M-N 31,000..-May 1957 
new porate das city June 17 1914 4%48'13 A-O| 9,000c.-Apr 1 96-43 | 1920 yr opulation 1910, 2,797;] 48 J-J 50,000..-July 1957 
hap. 680, Laws 1914, changing | 2 ’28.2! M-N 3.000c_..May i 1926 Wat Be 48 A-O 2.819,000...Oct 1957 
town government to city rovernment \Ys'22 M-N 80000.May 1 ‘26 57 4s our ponds. 4s J-J 2,100,000_._Jan 1958 
and name “Attleborough” to “Aue 44s'22 J-D  16,700c_June 1 '26 35 's M-N $90,000c...May 1 1928/48 M-N 1.000,v00.--Nov 1958 
bores raseeptg oy voters Nov. 814.4 age 87 |“ Sehoot Bondion seas ioaol tt 43. SARS BNO-oaee. 1B 
a onds. Rae) ae yg SA C eco a 9/48 . 2.815.000_._Jan 1 
gf ME A. .000c.Apr 1 malt 2F YR on. July 1 1926 BOND Dip ‘cml. 9 “e108: no ‘3 hy 185,000.22 23a5 190 
1-D eos | td cal aan 404 . m —— 9 
54821 A-O $22) 000c.Oct 1 '25-'2 6 |3 40 b> os ie ed | 1927 Assessed val:. personal. . -] 598.0 '059| 434815 A-O  1,750,000r_ Oc ~~ 1980 
* Morten 0,000. --- - 1hoi25538|3 Gs A-O 10:00001 Oct 2 1930 | TAX Fate (per $1,000) 19 7,793,536) #8 18 J 10,000.--Jan 1961 
orton & Taunton St. Ry.Note. 48 '07 M-S 10,000¢_ --Mch 037 ’ y1934-°-828.00) 48 18 dd |e fle HE 
58°22 M-S $5,000cSept 10 '25-'29\48 ‘08 J-D 10,0000. 3 ch 1 1937 INT. payable in Boston on water 48'16 A-O  350.000..-Apr_ 1961 
40 005-5 ° ASE 000 OTT EB loccnbe: sensi lest | Tast'ce OO Old Colony |$8 18 3-2 1.400.000 Apr 1961 
: c...July 1 1926/48 °12 F-A 10,000c__- = is'l7 M 300 1962 
4s '97 J-J —10.000c---July 1 1927/48 ‘15 J- 0.000c..-Feb 1 1943 — 4i4s'17 M-N 1.400.000. “May 
fe 98, JJ 13,000. .-July 1 1928 4s '16 4-0 S-gsne-ouey 1 126-35 BOSTON .—James M Curle M: 44s A-O 27 ,000- ~ Oct Hat 
ease, lege tay Hale A AS taeda I | een cere ks 8, TRE ie 
3 248g 00 J-J  12,000r...July 1 1930 \4s'17 F-A 000C_A ae Rupert 8. Carven, bit A - . 000---Oct 1963 
3148'02 A-O 30,000c---Apr 1 1932/58 "20. A- >; ug 1 '2>-'29 1 Cit uditor, |44s MN _47.000...Nov 198 
} On ew - 30.000¢- “Oct 1 1933 4%s'22 2M. . 1S ODS. May K+ a 9 On Nove 2 1900 6 charter poh 4 rie "19 we hy ager 14 
‘ % ’ .--Oct 1 1934 ; was adopted under which 5,000..-Apr 1964 
3%s'05 M-S 100'000¢ z Str 2 t Loan nich municipal |4\4s A-O 87 ,O c 
$ M¢-08 MCX "36.0: “Now J Iis3| 4e18 0 Bio00e.Ape 1 26-27 | Upom'petition of 8,000 voters, “The |4s" 4 10/000--"Jan 1963 
, - §,000¢._Apr 1 '26-'34 500.. Aprl *26-'28 ayor serves for f - 97,000...Jan 1968 
48°11 J-S 48,000c_July 1 °: oe, 448 22 J-I 2,000¢_June 1 °26-'27 | to recall af our years, subject | 4s J-J 200,000_--July 1968 
4310 JJ f:000e-July 1 ‘26-'30| 5-5 RY SOE ede byte 8 as 1,053,000. July 1968 
School Bonds. y 5-3 ElectricLight B a - legislature rescinded the| 4s J-J 465.000. ow 136 
48°12 F-A $65 00%c_Aug 1 °25-'32/ 4 uD Sia Bonds. | oe made 3,000 the number|4%s A-O  150,000---Oct 1960 
4%s'19 A-O 65.000c_Oct 1 ‘25-'29|48 '16 AO 2 ‘000.7 Be une 5 ae 191 oh on for Mayor. On Nov.7|4%s  J-J 80,000. . Jan 1970 
48°24 M-S 100.000c_Sept 1 '25-'34| or es Se ae © voters accepted an Actiss 20 JD 1,000--_J ‘ 
as ntirgy, Bends. éhediincioce 516 Aco Se, Gaede. _ ee yt Bas ~ at --y-- = “> 50000 ~ “April 1963 
73° Aq 49 DO )e_ Oc "9 "9 | 26- 5 i - ( ; : 
4%s'19 M-N{ 8, 8000 Nov 15 at: . 5 eurtace Dreane Bonds | yro3. B13: i. s<etrplepabrtce 4145-21 x3 "8.000-- Jan 1900 
10 000c_. Nov 15 ‘30-3! 28 A- 0,500c_A 196.46 48°21 J- ..425.000_ _ Ji ( 
Sewer. Bonds. pO. OT 50 Se" ae 48°22 MN 11,000c- May 1 26°37 Boston fs situated,  saneal In which | 4\48'21 M-N 32,0008. “Say 137k 
ssSFO FR 09 suty 1-20-40 Tomn tal Bonds meets eges, gunn te thal Ae a MN SR Hee 1a 
‘ 7 a "July 1 “360 ) 43°22 N 7 . a | pte »| = 7Qe S , y M0_...Dee lf 
4s aie A-O '51000¢. Oc 4 1 25’ 42 44s" 22 J 0 7 £00c -May ! 19 26 i = ‘of Winthrop. Boston, how-|4s '22) M-N 1,000 '000r May 1957 
48°24 M-S /30,000c.Sept 1 °25-’ 30 | Macadam Bonds. __ we | 1980 | pays all the county capone income. | 4s 22 = A-O 565,000r - - - May 1967 
Suettiatn Dia Ks Sept 1 1931|44%s'22M-N $6. 000c.May 1 '26-'27 | the county bulldings, aan a = = 7 853.000r . .July 1968 
48°20 M-S $13 d00c Septet oe Satinet Ganda. oT ble for the —. debt. which|4s '24 M-N 390.000F May 1909 
ea eritee Bonds. sil $3 25 MEN $9. 000¢.May 1 '26-'34 | 199 98. The at. oD 1058 bes! 637. 4s (24 A-O 250,000r.. Oct 1 1969 
¢ o = 000... _J m e -. , ) S countv | 4s J- 25,000 J: ¢ 
oi ceb3 JD 26 Gove. Doe t “25-37 | Amsemse! val. * lB 219190.900 feet cial report for this city. |asge'10 Debt. ee 
ae ~~ ape May [1985 [oa c® personel... 1427810 | Sinking Fund Debt _ 4 tae'10 3 $83 150° Sen 26-80 
ae ce a valuation 1924___..23.07 n c < 8 = 50 000 _ *25-° 
Outside RAAT HSER . ai 3.090 | Total tax (per $1, 900) 1924 et RS | 3% 58 OS - D 1 oat ay -Oct 1 1925) 4s 10 J-J 533.000 Pe ae + 
Po ERs 267 451 Population 1910, 5,542; '20. 10 740 3 ifs y-J , 71.000....Dec 1925\48°10 J-J 15),000_July *2)5- ‘40 
Borrowing capacity ------ 53894] INT at avian Tr 0 , "| 3s J-D 106.000... an 1926\/46°10 J-J 330,000_July °26-'40 
Assess. val. I 7.172'185 oe Srust “0.. Boston. | 4. 7-3 649 0. July. 1928 48 ‘10 J-J { 6,000_Jul "26. 38 
Assess. personal... 6,196.97 '3%s A-O gee ’ 1,000 - -- Jul 
on NN an 7 a St bees ey COUNTY. [$2 $O — 94-08---0ee 1888 |@ “10 J-J 2 000_July 26297 
Total tax (per $1,000) 1924_-.$29.50'CO. DEBT an l'26. 83 ois 57 1.026'260-22Jam 1927 |40° 500-.-July 1928 
Pon'n 1910, 16.B15) 1920-22219 731 | Assessed val realestate-111314.163 42 3a 33:000..2Apr 1927/40 °11 3-3 18:000-.Jan 26-31 
1 oneee . 008 26-, 
fH KP oBa:7oorzcBy 1927! Siget1 J-9 29-0002 Jan 35-20 
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BOSTON (Concluded). 
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A-O 7, 
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Oct 


~_Oct 
_.Jan 
‘ .-Oct 
560 000. Nov 
36 000_Nov 
40.000 _Nov 
20,000. Nov 
54,000. Nov 
16,000._Nov ‘25 
28,000. Nov * 


28.000. Nov 
1,196 .000_July 
560,000 _July 
92 ,000 July 


200; ‘000. _Jan 
“Jan 

2,000-July * 
640 000r Oct 
225,000r Oct 
165 000r Oct 
Jan 1° 
oO. -7an 
_ Jan 1928 | 4s "2: 


4 
000. _ - July 1926 
392.000 - Nov ‘25-31 
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. Jan 1926 


Jan °27-"36 | 


July 1926 | 


10,000 _June 
--Uct 


Oct 
-Oct 


.May 


6 000_July *26-'28) 
July ‘'26-'28) 
2:000.July 6 °25-'26 | 
.-June '26-'41 | 
__June '26-'36 
_June 
_June 
June 
_June 


1925) 
'27-'36 | 
°26-'333 ' 
*26-"36 
_June 1926 | 
*27-"31) 


"9 5-29 


'25-'27 | 
"25- 35 | 
Oct 1936 | 
340" ‘000. Nov ‘25- "36 | 
'26-'37 | 
May '26-'25 | 


May 192', 


«o- dan 
r .May 


_.-Oct 


56, ‘000. ..Nov 


(30 00. Dee 
33°00. ~~ Dec 
2,000... Dec 


M- 850; 000r ..May 


36,000.-June 192'-'34 
35 July 
May 
--June 192'-'27 
-~May 192'-'27 
.June 1925-'36 
June 1937 
_June 192'-'37 
Oct 192%'31 
1926-'33 
July 1934 
July 
1: 120, 000_July 
25,000_Jan 
70.000. Apr 
Apr 
_Apr 
Apr 
, Apr 
agg 
Apr 
7 5 000. AI wr 
130° 000. Suly 
32,000_June ' 
70,000_June 
560 ,.000_ June 
760 ,000_June 
54 ,000_June 
25,000_June 
05,000_June 
70,000_July 
57 000_July 
19,000_July 
3,000.Oct 
2,000. Oct 
18,000_Oct 
12,000. Oct 
7,000. Oct 
46 000. Oct 
5,000_Jan 
§,000_Jan 
148,000_Jan 
---July 


___July 


"26-'32 
°26-'29 


'25-'34 
2 j-'37 


*26-" 
"26-'33 
*26-"38 
"O36 
*26-"38 
26-'29 
*30-'39 
*26-'39 
"26-44 
*26-'34 
*35-'39 
*20-'44 
"2-39 
"26-44 
Ry ee 
*25'27 
3 oa "26 


3 Fe" 2 

*25-"30 

"2531 

2°47 

*26-"30 

*26-'29 

*26-'37 

*26-"31 

.-July ‘'26-'40 
26-'30 

_.July °26-'30 
Jan ‘26-41 
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*26-'36 

-May ‘'26-'31 
; et A 26-"31 
_May ‘'26-'31 
._May ‘32-41 
-May 1925 
..-May '27-'41 
_May ‘'26-'31 
May ‘32-'51 
-May ‘'26-'41 
-May ‘'26-'36 
..-May '37-'4] 
---May '26-'31 
-July ‘'26-'4] 
_.July ‘°26-'41 
..July °'26-'4] 
..July 1926 
*25-'31 

-Nov ‘'25-'41 
-Nov ‘25-'41 
.-Nov '25-'41 
Nov ‘25-41 
Nov °25 "26 
--Nov ‘'27-'4] 
*25-"31 

-Nov ‘'32-'41 
-_Dec ‘'25-'41 
__Dee *25-'31 
32-41 
°25-'35 

*36-'41 
*26-'421 4 
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M-N425,000r 


May '26-'42 
000r May 14 '26-"42 


120,000r May 14 '43-'52 


M-N 340,000r- - 
M-N 170,000r-_ 
M-N 170,000r-- 
M-N {108 ,000- 


40,009 


M-N 136.000r- 
M-N {42,000r_- 3 
50,000r May 1 

J-D 221,000-- 
M-N_ {60,000r- 
6 .00Or - 

4A-O (104,000r~ 
120,000r- 

A-O {184,000r -. 


220,000 
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70,000r_ _— 
4-0 (252 ,000r_ 
120 ,000r - 
A-O 189,000_~ 
A-O 540,000r__ 
A-O 1104 ,000r_ _- 


120,000r 


A-O 18,000__Oc 

A-O {2 6,000__Oct 

5,000 _- 

1,000__ 
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5.000. 


A-O | 
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57.000 
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| 36,000 
30,000 
27 000 
20/000 
19,000 
45,000 
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—— 


10,000r_ 
000r - 


0, 
25, 

A-O} 45,000r- 
40, 


15,000r_ 


A-0/100,000r _ 
| 20,0004- 
| 45,000r_- 
500 ,000r _ - 


{240,000r 


110,600r __ 
1135,000r-. 

A-O;{ 40,000r_- 

1100,000r_- 

| 25,000r_. 
60,000r 


J-J 841,000 - 


1,000_ 
0,000- 
2,000. 
45,000- 

A-O {37 ,000- 
30,000- 

| 5,900- 

J (21 ,000- 
111,000. 


000 - . 


000- - 


20,000 -_ 


72,000r_ May 
70 ,000r_ May 
{ 38,000r_May 
& ,000r_.May 
15,000r_May 
190, 000r_. May 
| 57,000r_. May 
4%s'24M-NJ 72,000r_May 
70: 000r_.May 
(435,000r_. May 
| 175.000r_ May 
8 ,000r.§May 
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76,000r_ May 
95,000r_May 
19,000r. May 
90 ,000r_.May 
57 ,000r_.May 
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_1926-1954 
,325,000r_M; ay | 
470,000r_May 1 
85 >. 000r. May 1 
75,000r_May 1° 


Water Debt—Cochituate W 
800 JS $5,000. July 1 1029 


oo, Hyde Barts Debt. 


*26-'40 
"41-45 
*46-"50 

51-"55 


1 1929 


8,000.May '26-'27 


.~May ‘28-'29 


M-N 6.000- May '30-'31 
J-J 3,000..Jan '26-'27 


Hyde Park Water Debt. 
48°10 A-O$240,000c. Apr 1 '26-'40 


ge vuttolk ik Sounty Court House, 


87,000._Oct '24-'35 


AO 


000_...Apr 1937 


800 
J-J 100,000..-July 1938 


5 ew 2 fo. Pes’ & Heat. Plant. 


°26-'27 











Suffolk County Jail, Hospital. Suffolk Co. Jail, Sheriff's Pd se. 
4%s'18J-D {$ sx 000...June '26-'29 $6, 00- ee -'26 
| 60,500__.June °30-'39 4s A-O 4.500 _ -__Oct 37-28 


58'19 M-N 112,000.May 1 '26-'41 13 ‘000__. Oct "30-'42 
Jail Plumbing System Bonds. 
4%s21 M-N [{$2!,000_Nov '25-'31 
i 20,000.Nov ‘32-41 


The following is a statement of debt, inside and outside, sinking funds 
and net indebtedness within the t, as of May 31 1925: 

Total funded debt, city and courty. - *$132,454,700.98 
Funded debts, outside the debt limit (debts exem yted from 
the operation of the law limiting municipal indebtedness) : 
RN Re ss i wd oa Sa we $34, 142, 300.09 

Water debt. ..... 2 900.00 

County debt- 

tapid transit debt 

78 ,730,999.98 


TT rer $53 723,701.00 





Funded debt within the debt limit- 


Offsets to funded debt: 
Sinking funds. . 
Less sinking funds for debt outside the 
debt limit: 

City sinking ee $18,834,094.51 

County sinking fund_ 4%9.100 72 

Rapid transit sinkingfunds 7,943,252.57 
27 ,266 447.80 


$41,967,762.58 





Offsets to funded debt within the debt ‘limit* eee sete 14,706,965.88 
Net indebtedness within the debt limit--- -- sad Bad cake a $39,016,735.12 


* Includes $271,999.98 issued by the Commonwealth under Chapter 
534 of the Acts of 1906 

The debt-incurring power of the city on May 31 1925 was $2,788,902.31. 

In the following table the total debt and sinking funds as of May 31 1925 
are analyzed accerding to purposes and according to whether it is inside or 


outside the debt limit: 
Gross Debt. Sink. Funds, &c. ee Debt 


ge $87 407,501.00 $36.350,167.57 $51 057.3 539.43 
County debt. ___.-_- Sar 1,630,499 .98 489,100.72 141,399.26 
Water debt____-- ro Dene  «ascacanehans 240, 600. 00 





$89,278,000.98 $36,839,268.29 $52,438,732.69 
43 176,700.00 7,943,252.57 35,233,447.43 


$132,454,700.98 $44,782,520.86 $87,672,180.12 
TOTAL DEBT, &c.— May 31 1925. Jan. 31 1925. Jan. 31 1924. 


Rapid transit debt 





City debt proper ----- $87 407,501.00 $85,394,.501.00 $85,362,701.00 
Water debt.______- ee 240,000.00 250,000.00 625,000.00 
County debt_- 1 630,499.98 1,652 499.98 1,712,999.98 


Rapid transit debt- 43,176,700.00 42 096,700.00 42 ,096,700.00 


$132,454,700.98 $129,393,700.98 $128,627,400.98 
. 44, 782,52 520 86 41,564,006. 23 43,125,228.08 
ai __.. $87,672,180.12 


Total bonded debt_ - - 
Sinking funds, &c_-- 


$87, $29,694.7 75 $85, 502 ,172.90 


The following table shows the amount of the gross funded debt, sinking 
funds and the net debt for the following years: 
Years— Gross Debt. Sinking Funds &c. 
1925 (May 31)-_--_.-.--$132,454,700.98 $44,782,520.86 


Net debt- 


Net Debt. 
$87 672,180.12 
87 829 694.75 


1925 (Jan. 31..--..- 129.393 ,700.98 41 ,564 006.23 

1924 (Apr. 30).....-. 128,513,400.98 46,254,191 .87 82,259,209.11 
1924 (Jan. 31)....... 128,627 400.98 43,125,228 08 85.502.172.90 
1923 (Jan. 31).-- - 126,576,800.99 43 046,213.82 $3 .530,587 .17 
1922 (Jan.31).----- - 124,700,950.99 44,787.940.43 79,.913.010.56 
1924 (Jan. 31)--.---- 124,112,350.99 43 429,503.13 80,682,847 .86 
1920 (Jan. 31).-...-- 124,410,101.00 43,501,704 .00 $0,908 397.00 
1919 (Jan. 31)-....-. 7,124,218.00 44,657 315.00 $2,446,903 .00 
1918 (Jan. 31).-....- 28,598 364.00 44 028,187.00 84,570,177.00 
1917 (Jan. 31).-...-- 128 438,881.02 43.893 636.88 84,543 ,194.14 
1916 (Jan. 31)------- 127 394,697 .68 41,773 ,295.36 85,621 ,402.32 
1915 (Jan. 31)-....- - 124,805,514.34 42,830,937 .39 81,974,576.95 
1914 (Jan. 31)-.---.- 120,525,581.01 41,564,210.80 78,961 ,370.21 
1912 (Jan. 31)....--- 117,042,089.33 43,567 856.68 73.474,232.65 
1910 (Jan. 31)-.----. 110,716,406 .00 39,370 .433.42 71,345,972.58 
1905 (Jan. 31).-.-..-- 94,121 31,694 386.88 ; -219.12 
1900 (Jan. 31)--.---- 86.996 978.98 28,663,641. 4 58, , .59 
1890 (April 30)...-- - 53,930,095.22 22,854 ,262.9 31, 832.24 
1881 (April PU asccss 40,949 ,332.18 14,943,711 39 26,005,620.59 


ASSESSED VALUATION.—The city's assessed valuation of real estate 
and personal property and tax rate have been as follows: 








Assessed Valuation Rate of Taz 

Years— Real. Personal. Total. per $1,000. 
Ca $1 632,731,200 $175,838,098 $1,808,569 ,298 24.70 
se 1,553,957 ,500 160,146,800 1,714,104,300 24.70 
1923_.......$1,554,492,100 $161,574,600 $1,.716.066,700 $24.70 
= 1/501 ,628,400 176,081 ,306 1,677 »709,706 24.70 
INL: son oh ah ag ob 1,420.979.600 174,767,343 1,595,746.943 24.70 
>, 1,396 073 3006 176,385,480 1,572,458,780 24.10 
\ ere 1,329,290,100 198,860,978 1,528 151 ‘078 23.60 
1918..... 1,313,552 184,578,204 1 498,131,804 21.20 
Sa? scssee ,304 620,800 162,545,343 1,467 ,166,143 17.70 
SED nacese 1,279,778 .300 328,929,679 1,608,707 ,979 17.80 
[ene sasees 1,237, .500 .902,9 1,541 ,351,409 17.50 
Dt sasene 1,186,474,900 295,345,020 1,481,819,920 16.40 
Pe aan 1,118,989,100 274,771,323 1,393,760,423 16,40 
Te asses 1 021,431,200 238,314,482 1,259,745,682 16.00 
Sa 902,490,700 226,685,132 1,129,175,832 14.70 

1895 ...... 744,751,050 206,616,878 951,367,928 12.80 
[eee sesece 619, oO: 275 202,051,525 822,041,800 13.30 
1880 _....-. 437,370,100 202,092,395 639,462,495 15.20 
Be satus 365,593,100 218,496,300 584,089,400 15.39 


DEBT AND TAX LIMITATIONS.—Taxes in Boston, exciusive of 
the State tax, county tax and sums required by law to be raised on account 
of the city debt, are limited by Chapter 521 of the Acts of 1910 and amend- 
ments thereto, to $20.11 on every $1,000 of the assessor's valuation of the 
taxable property therein for the preceding year, said valuation being first re- 
duced by the amount of all abatements allowed thereon previous to the 
thirty-first day of December in the year preceding said assessment. 


Sec. 2, Chap. 312, Laws of 1885 (Sec. 3, Chap. 27, of the 1902 edition, r 
vised Statutes), places the debt limitation of the city of Boston at 2%% 
the average assessors’ valuations of the taxable property for the prece = 
three years. 


The foregoing limitation is of course exclusive of coe created for water 
supply, and further exceptions have been made from year to year by differ- 
ent legislatures authorizing bonds outside of the ebt limit for various 
purposes, especially enumerated. 


It is proper to state that under Chapter 93, Acts of 1891, the city is 
authorized to anticipate \ts authority to borrow money within its debt limit 
for any current municipal year. 


POPULATION .—1920, 748,058; 1915, 745,439: 1910, 670,585; 1905, 
593.598; 1900, 560,892; 1890, 448,477; 1580, 362.839; 1870, 250,526. 


BOURNE. Road Notes. 
This town is in Barnstable County. | -s J-J $4,000_July 15 '25-'28 
Incorporated ag 2 1884. a J-J 3,000_.-July 15 1925 
School Note -s F-A 3.000- Aug 11925 
4s '24 J-J 70. 000c- July 1 '26-'39  -s J-J_  12,000- July 15 '25-'27 
, Town Hall oy tes. | Note debt Jan 1 1925_._. $127,250 
‘J J-J $10,000_.July 1 '26-"33 | Cash on hand__...____..- 78,858 
“Bridge Loan. valuation, real...6,261,5S8 
J-J_ $16,000_July 15 '25-'32)' Assessed val'n, personal. _-1! 149.899 
“Schoo! Notes. | Total valuation 1924_____- 7 A402 397 
x M-S $2,000.Mar 15 '26-'27 Tax rate (per $1 000) 192 4-°-$10 1.20 
3 one 2,000.Mar 15 '26-'27 | Population 1910. 2.474: 1920. 2.530 
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BRAINTEEE. 
This town (P. O. So. Braintree) is 


in Norfolk Count ieestpeetedi” 
May 13 1640. . 


 schoal Bonds. 
‘ll = J-J $15,000. Jul J Peak 
4\s'19 J-D 1 1925 
7'oone_ Dec * be 44 
4s '22 ee 


Town-Hal 
4s’ 12 J-D $14 000e June 1 '26-'32 

Tuberculosis Hospital Bonds. 
4%s'19 J-D $11,000c_Dec 1 °25-'35 
BOND. DEBT Jan 1 1924- $177,000 
Cash Jan 1 1925......... 81,229 
Assess. val., yt neat 711, 975 
Assess. val., personal_.__ 
Total assess. val. 1923-2715. 264,550 
Total tax (per $1,000) 1924- -$28 By 


Pop'n 1910, 8,066; 1920 -____- 
NT. on the aie of 1919 at the 
First National Bank, Boston. 


BRIDGEWATER. | 
This town is in Plymouth County. 
Town buys water plant for $175,- 
000, see V. 120, 608. 
High School onde, 
¢ 818 J-J_ $55,000r_ July 1 
N. BD. DT. May 1 '25- $152 
Ficstinn debt (add'l) 
Water debt (add'l) 


Water B 
4s '25M-S 1 '26-"45 
110,000c_Mar 1 


"46-55 

Pan onds. 
4s '25M-N - | $18,000c._May 1 '26-'28 
1°60;000c_May 1 '29-'40 
Assess. val., real estate... .4,002,38) 
Assess. val., personal. - ~~ -1.256,651 
Total assess. value '2 ef 259,031 
Total tax rate (per $1.000) '2 _$31.70 
Population 1910, 7.668; 1920. 8,438 


BEISTOL COUNTY. 
t Taunton. Incor- 
Pop’ o "1910, 318,573; 
359.005. 


Bridge Notes and Bond 
8'17 F-A $3 Qo0c-Aug 15 °25-'27 
ourt-House Notes & Bonds. 
"13. J-J $20,000e_July 23 '25-'26 
oo ff¥ a School Bonds. 
$15.000c_July 15 °25-'29 
8°23 J-D 80,000c_July 1 '26-'33 
qruadio Bonds. 
-8 $320,000c_Sept 3 °25-'34 
22 
l 


rg! gi 


350: ,000 


onds. 
$240,000c_Mar 


wt 





z 
3 


© 


% 
2,000 .June 2 '25-'35 
1,000c Sept 3 ‘25-'35 
55,000¢- Apr 15 '25-'36 
11,000c_J'ne 40 °26-"36 

3. .000c_July 23 25-37 
ond 


‘s 0000. July 1 °26-'27 
ris ei 1 M- N 50,000 _..-.1925-1929 
BOND. DEBT Jan 1°25 $348,000 
Temporary debt (add'l)- 110,000 
Other indebtedness-_-— _- *212,043 
Assessed val., real estate 348 ,237,5°9 
Assessed val., personal. 182,189,014 
Total ass'd value 1924._530,426,603 

INT. on 4 
Nat. Bank, Boston; on others at 
First Nat. Bank, Boston, or by check 
to holders of bonds. 


*Amount due State of Massa- 
chusetts on account of State high- 
ways. 


BROCKTON. 

This city is in Plymouth County 
Incor. April 9 1881. Population 
1910, 56.878; 1920, 66,254. 

Fi ire Department. 

i hes $5.000 _. ...1925-1930 
aad 34,000 July 1 
J-J 32,000r*_.July 1 
r Bonds. 
M-N $2,000r.May 1 
A-O- _5,600r-Apr 10 '26-'29 
5,000¢c .-Apr 1926-"30 
10,000r..Feb 1 '26-'35): 
5,000" ....1925-1929 
2.000F --- - 1925-1926 | : 
2.000r .-Apr 1 '26-"37 
,000r .. -.1925-1938 
},000r ....1925-1940 
000r_ - -April 1 1926 
:000r. Mar 1 *26-' B 
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20.000ce.Mar 1° 
*21 12 0006. Mar 1’ . 
5.0000. Mar 1 °32-°26 
5\s'21 J-JI_ {30,000c_July 1 ‘26-31 
40.000 -_July 1": 
A-O { 6,000c..Oct i *25-" 
10.000¢__Oct 1°27 
14s J-J 56,000_.July 1° 
44S s'22 A-O 8,000..-Oct 1° 
.8'23 M-N 45,000_.May 1 
44s'24 M-N /51,000r*May 1 °: 
| 4,000r*May 1° 
48'25 A-O 5,000r*Apr 1’ 
School Bonds. 
3%48'05 F-A_ $5, 
4s 06 J-J 
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5s '21 26 
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CO ee CO 
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2.560r .. -192 i 
A. 0O00r~. Apr 1 
12.000r .. ..1925-1927 
21,600 ... ..1925-1930 
17,500..Mar 1 °26-'32 
16 000..Apr 1 °26-'33 
16,000..Apr 15 '26-'33 
24,000.-July 1 °26-'33 
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3. '500__Aug 1 '26-"32 
tal Equipment Loan 


$6 .000c___July 1 1926 

10,000__July LS i 27 
mprovement Bo 

88 ia | a 1926 


000 
2,000- 
448'17 j 


44s'19 _.. Jf 1,000 

ee’ Fam 
10,800¢ 
15 0N0c. 


5 


_,72,000r*Oct 1° 
{ 6,000r*May 1° 
(14,000r*May 1": 
Playsre unds. 
8 ‘12 M-S $17,000.Mar 
16s" 13 M-N 4.000_May is: 26 
1,000..Oct 1 '25 
4,000_.Nov 1°25 
5s°21 A-O f 6,000c.Oct 1 
10,000c_Oct 1 *27-"31 
48°22 F-A 2,000..Aug 1 °25-'26 
500_...Aug 1 1927 
ter Bonds. 
4s ih A-O $25,000c...Oct 1 1925 


48°96 de'07M-N 50,0000 --May 1 26-27 
48°97 F-A  15.000c_--Aug 11927 


448'23 / 
qids’ 24 M- 


1933 
10 000c. .-June 1 1929 
12,000c_ ..Nov 1 1929 
8 15,000c. .-Mch 1 1930 
8 13;000c- .-Apr l 
8 15,000c. ..June 1 
s 75,000c.-.Apr 1 
8 -A 15.000c_. -. Aug 1 
98'02 M- N190,000r*_.Nov 1 
8 3,00U0c. _.July 1 
8 F-A 1 
. 1 
8 1 
8 1 
8 1 

1 

1 


* 
o 


ee 
= 
2h 

2 


165,000c. .. Feb 
J-J 25.000c_. --July 
F-A 50,000c_...Feb 
25,000r. .-Aug 
25,000c. ..Apr 
20,000r. ..June 
25,000c. ..Mch 
30,000r_ - July 1 1937 
24.000r_-Apr 1 26°37 
32,000r_-.Aug 1 1937 
19,500r-.Apr L ‘26-38 
14,000r -. Nov 1 '25-'38 
9,000r ....1925-1933 
6,000r _...1925-1930 
32,000r_-Oct 1 '2-'40 
30,000r_July 1 °26-'40 
54,000r Mech 1 '26-"35 
17.000.Mar 15 '26-'43 
19,000__Feb 1 '26-"44 
17 ,.000__June 1 °26-"41 
15,000..Apr 1 °26-'40 
6,000..Oct 1 °25-'30 
22.000 ....- 1925-1946 
23 N00... _. 1925-1947 
>,000_._May 1 ‘26-28 
000.-Apr 1 '26-'29 
D00_.Mar 1 ‘276-40 
2,000e_July 1 '26-"! 
0,000e.July 1 '32 
51,000__Apr 1 °26-" 
§,000_..Oct 1 °25- 
) 
> 


FETE 
o> 


PP 


fas a 
Zoro “ul 


P>rs 
LOOT 


BEKe 
2a 


* 
o> 


>>> 
566 


M-N 
A-O 
M-S 
J-J f 


A-O 


nN 
tts 


bade 
Co 


A-O 

5.000. .-Oct 1°28 
M-S 32,000_..Mar 1 '26 
A-O [18,000r*Oct 1 '25-’ 
9 500r*Oct 1 '25-" 
M-N (24,000r*May 1 ‘26-’ 
25,000r*May 1 '30-: 
A-O 45,000r* Apr 1 '26-" 
A-O 25,000r*Apr 1 '26-" 
Tuberculosis Hospital Bonds. 
5} + 20 J-J $60,000. July 1 ‘25 
‘21 M-S 47.000_._Mar 1 ‘26-’ 

* Sidewalk Bonds. 

21 M-S £3.000c. 
12,000__July ; 
3,000. May 

2. 6, n00r*suly 
Drainage Bon 

J-D ete — 

id July 1 1926 

M-N 1,550... .May 1 1926 

1 009.-May 1° 


4s °25 


‘3 
31 
1926 
"26-°37 
*2h-'28 
°26-'28 
1925-1932 


Mar | 


BRR: 
Zz 


.-July 1° 
-July 1 ‘2 
18 000c_Mar 1 '26." 
42,000 __- 1925- 1931 
9,000.-Aug 1 '25-'27 
8 ,000..Aug 1 °25-'32 
.8'23 M-N 20,900_-.May 1 ‘26-33 
Surface Drain Bonds. 
- 192! 5-1933 


ates. _- $22,500 _ 
43°24 M- -Nj 28, ‘o00r* Mi ay 1 '26-'29 
‘30,000r*M: ay 1 '30-'34 
4s '25 A-O {91,000r*Apr 1 '26-'38 
142 | eee Apr 1 °39-'45 


Paving Bond 

20. 000- _July 1 26- ‘27 
15.000 - -Oct 1 *25-’27 
45,000-- ~May 1’ 26-"28 
A-O [42,000r*Apr 1 *26-"28 
91,000r*Apr_ 1 °29-'35 
City Hall Square Ext. L oan. 
2 if $3,000. ty 1 '26-'27 
115,000__July 1 '28-'32 
4%s'23 A-O 18, 000140ct 1 °25-"33 

Melrose Cemetery Ext. Loan. 
444823 J-J [$6,000r*July 1 ‘26-31 
| 1,000r*July 1 '32-'33 
TOTAL DEBT, SINKING FD., &c. 
Dec. 1 1922 
4.792.200 
3.588.200 


‘oka. ak 
CONN 


Sn 
505 4 SDB DD pp 


=e RRR AQS 


_ 
~~ 


Bre 
a 
Zp 
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Bonds outside debt limit*_ 


5| Bond debt inside dt. limit. 1, 


201.000 
1.173.322 
$270 322 


Debt limit 24% average 
3-year valuation....... 
Borrowing capacity_... 

Z| Boers loans 1,100,000 

Water sinking fund 593.671 

al., real estate. ..56,887,175 





Assess. val., 


personal ___ 
ot. assess. val. 
Tax rate (per $1,000) 1923____$39. 
*Bonds outside of debt limit 


-11,329,025 

.68.216,200 
80 
consist 


1923 - 


of $1,.616.100 water, $775 390 sewer, 
part of city hall debt to the amount 
of 31.800. drainage dept. debt, $209.- 
000, high-school, $320.090 and play- 
grounds, $64,000; $167,000 hospital, 


and $405,000 


street 


The city owns real estate valued 
at $3 836,240. 
INT. at City Treasurer's office. 






chool Bonds. 


34%s'05 F-A $20,000r_..Aug 1 1925 
4s’ -A 47,000r_..Aug 1 1926 
48°06 M-N 14,000r_...Nov 1 1926 
3%s'08 J-D 40,000r_..Dec 1 1928 
3%s'll M-S~ 5,000r_--Mch 1 1931 
3%s'10 J-J'_ -93,500r*__Jan 1930 
48°10 J-J 120,000r. Jul 1930 
3%s'12 M-S .500 _.--Mc 1932 
34%s'13 F-A = sag Feb 1 1933 
uilding Loa 
4s'07 M-S $30. O00r- --Sept 1 1927 


laygrounds Loan. 
0 J-J 


et et tt et et pet et et et et et 
— 


sl 50,000r. .-Jul 1940 
BROOKLINE. sll J-J. 15,000F_.-July 1 1941 
This town is in Norfolk County.|3%s'll J-D 30,000c_ -- Dec 941 
Inc. 1705. +. arene 1910, 27, Hos otal Bonds. 
792: 1920, 37. 4s 08 A $20,000r_..-Aug 1 1928 
Ruptis Buildings & Sites. 4s '10 J-J 95,000c. ..July 1 1930 
4s ' J- 6§.000r_._.Jan 1 1926/3%s'll J-D 4,000c...Dec 1931 
36s 09 J-J 34. 400r__Jan 1 '26-'29/3 ae M-S 25,000r...Mch 1 1932 
3.88'09 J-J  24.490"__Jan 1 '26-'29 pt. Equipment Bonds. 
44s'15 J-J &.750e_Jan 1 '26-°35/5 Py --- $22,000c..Oct 1 '25-'26 
4%s'1l7 J-J 22,000r*Jan = 1 '26-'36 ‘ark Bonds 
4\4s'17 J-J 8,000r*Jan 1 '26-'33) 4s 95 F-A$100,000r_.-Aug 1 1935 
48°22 J-J 17,500___Jan 1 '26-'32/)48 "96 F-A 100,000r_..Feb 1 1936 
4348'23 J-J_ _12,000.-Jan 1 '26-'33 * ‘96 F-A 100,000r.--Aug 1 1926 
Hospital Bonds. 48'96 A-O 40,000r..-Oct 1 1926 
48 ‘14 J-J  $9,000c_Jan 1 '26-'34]3 %s'97 M-S 100;000r. --Sept 1 1937 
Sewers and Drains. 3%48'97 M-N 50,000r.--Nov 1 1937 
34s'09 J-J $12 :000r - -Jan 1° 26-'29) 3 4s'98 F-A 100,000r---Aug 1 1938 
48 ‘14 J-J  25,200c__Jan 1 '26-'34)3%s'98 J-D 50,000r_..June 1 1938 
48 ‘15 J-J  20,000c__Jan 1 '2/-'35|3%s'99 F-A 100,000r_--Aug 1 1939 
48°16 J-J 22,000c__Jan 1 '26-'36|3%s'00 J-J_ 50,000r_--July 1 1940 
4%s'15 J-J 6.000_.Jan 1 '26-'35|3%s'00 M-N_ 50,000r...Nov 1 1940 
44s'20 J-J 60,000__Jan 1 '26-°35|3%s'01 M-N100,000r_..Oct 1 1941 
barks. 348'02 J-J. 48,000r---July 1 1942 
48°16 J-J  $9,000r__Jan 1 '26-'34|3%s'03 F-A 50,000r_-.-Apr 1 1943 
Playgrounds (outside debt limit). |3%s'04 M-S 25,000r_..Sept 1 1944 
4s 06 J-J  $1,000r_._._Jan 1 1926/3 %s'04 M-N 6,000r_--Nov 1 1944 
3.45s'09J-J 13.689r_._Jan 1 '26-'29|3%s’'05 M-N 45,000r_..May 1 1945 
48 '14 J-J 35 250c__Jan 1 '26-'34|3%s'05 F-A  5,000r_..-Aug 1 1945 
Streets and Bridges. nn eae) 224805 A-O 5,000r---Apr 1 1945 
4s ‘07 J- 8 ,000r_- as 1 '26-'27) 4s ° M-S 25,000r_...Sept 1 1946 
4'4s'16 J- 900c__..Jan 11926)48 '07 A-O ,000r..-Oct 1 1947 
qiasir J-J 2,000r&e - “Jan 1 1926 4808 M-N 12,000r_---Nov 1 1948 
44s'17 J-J 4,000r&cJan 1 '26-'27|/48'08 F-A 3. OO0Or. .-Aug 1 1948 
4%38'20 J-I =60.000e_Jan 1 °26-°3013 %s'10 J-J r_.-Jan 1 195 
4s'22 J-J  21,000__Jan 1 '26-'32/3 %s'll M-S 13" ‘000r_. --Mch 1 1951 
4%{s'23 J-J 80,000._Jan 1 '26-33\3\s'll J-J ‘000 .. Jul 1 1951 
4s '24. M-S 63, oo Mary 1 '26-'34/3%s'1ll J-D 6,200....Dec 1 1951 
Schools and Sit i Metropolitan Park Repose. Loan 
5.69 10 $7 $5. O00r. —_ ; ae 29 3%s'02 F-A $46,000r.--Aug 1 1932 
4s ‘1: - 55,200¢c. Jan 26-'3: 
4 %s'21 J-J 6000¢_Jan 1 ‘26-31 Zorial leans... . all loans of the 
44s'21J-J  14.000c-Jan 1 '26-'39) city of Cambridge have been issued 
44s'21 5-3 88,000c-Jan 1 26-41] on’ the “serial” basis in compliance 
4s (21 J-J 264,000--_Jan L (26-41) with Chapter 719, Acts of 1913 and 
4\{s'21 J-J_  88,000--Jan 1 '26-'41 | amendments thereto. The “serial” 
ti¢s'22 J-J_ 18,000--Jan 1 °26 (27) loans have been issued in the form of 
is "24 M-S /187,000cMar 1 '26-'42) coupon bonds of $500 or $1,000 each 
, 20,000ceMar 1 '43-'44) whenever possible; odd amounts, less 
is ‘24 M-S | 30,000cMar 1 '26-'28) than $1,000, only when issue necessi- 
Water (outside oo tat). 1 '29-'44) tated them. Coupon bonds may be 
3145°95 F-A 6008 Aug 1 1925} °&*¢ hanged for reg. bonds on request. 
3%s'09 J-J. -20,000r__Jan | ‘2-'29 Street Loans. 
48°15 J-J 100,000r--Jan 1 '26-°35| 48 (15 $7.250¢ abuses 1925 
48°16 J-J | {000c_.. Jan 1 1928/4815 M-N 5,000e.__Nov 1 1925 
4148'20 J-J 1,000c...Jan '29-'44|3'48'16 A-O 13S 50c-Oct 1 '25-'26 
44822 J-J-  *8,000c_Jan 1 '26-'30}3/28'16 A-O 500c.Oct 1 °25-"26 
4s '22 J-J 17,500___Jan 1 °26-'32]48 (16 J-J 1 000c.. July 1 1926 
4s _ 400,000... _- 1926-1955 =: 16 8 J-J 3,500c__ July 1 1926 
Debt Jan. 1 1925. J-J__7,000____JSuly 1 1926 
TOTAL DEBT. $1,685,380 igs" 17 M-S : 6,000c_Sept 1 °25-'27 
Deduct debt outside limit.  200,030)48 "18 - 6 2450 
NET DEBT, asdefinedby. 4'48'19 A-O 5,000e_Oct 1 5-29 
law ” 1,485.350/4'48'19 A-O 12,500c.Oct 1 5-'29 
Net debt allowed by law__ 3.583.194|4!48'19 A-Of 60,000c_Oct 1 '25-'27 
Available balance....... 2,097,844 | 20,000c-Oct 1 °28-"29 
Assessed valuation, real_110,424,800] 5s-5'4s'21 A-O 22,000c_.Oct 1 '25-26 


Assess. val., 


Total valuation 1924- --- 
Tax rate (per $1,000) 1921. 


17 002 300 
27 437,100 
.$20.00 


personal. . 


INT. on gouge bonds payable at 


First Nat. Ban 


f Boston: on other 


bonds by Town Treasurer. 


ASSETS 


valued at $1,2 
and buildings, $6,091,900. 


real estate 


CAMBRIDG 


‘The water-works 
269,100, 


are 
and municipal 


This city is + Middlesex County. 


Inc. 
104,839; 


Mar. 17 1846. 
19206, 


Population 1910, 
109,494. Bonds Iis- 


sued prior to Jan. 1 1914 for which 
sinking funds - established: 
Street Loan 


48s '06 M- S100. 000r*. _May 1 1926 
48°06 F-A_ 22, OOOr. --Aug 1 1926 

"0 A-O 40,000r..-Apr 1 1927 
4s "07 J-D 19,000r_ .-June 1 1927 
4s '07 M-S 25,000r..-Sept 1 1¥27 
4s '07 M-N 10,000r_...Nov 1 1927 
48°08 J-J 34,000c...Jan 1 1928 
48 'O8 F-A 42,000r_.-Aug 1 1928 
3%8'09 M-N 20,000r.--Mch 1 1929 
48'10 J-J  12,000r.--July 1 1930 
3%s'll M-S 27,000r.--Mch 1 1931 
3%s'll J-J 45,000r...July 1 193) 
3%s'12 M-S §,200r*__Sept 1 1932 
3%s'l3 F-A  6,250¢...Feb 1 1933 
3\%s J-J 13,500...-Jan 1 1930 
4s J-J ,.000...-July 1 1933 
48 ‘13 F-A_ 18,000_...Aua@ 1 1933 

Sewer Bonds {inside Limit). 
48°95 A-O $50,000r.--Oct 1 1925 
3%s'01 F-A_ 10,000r.--Aug 1 1931 
3%s'03 A-O 20,000r. --Oct 1 1933 
34%4s8'04 M-N 40,000r- - _May 1 1934 
348'04 M-N 5,000r...Nov 1 1934 
3%s'05 M-N 15,000....May1 1935 
34s J-J 10,000..--July 1 1941 
48 '07 A-O 35,000r.--Apr 1 1937 
42°08 J-D §,000r...Dec 1 1938 
3%s'10 J-J 23 ,000r*__Jan 1 1940 
48°10 J-J 15,000r. ..May 1 1940 
3%s'll M-S 10,000r_--Mecb 1 1941 
3%s'1l J-J 10 000r___July 1 1941 
3%s'13 F-A_ 10,000c...Feb 1 1943 
4s ‘13 J-J 25,000c_..July 1 1943 
2%s'99 M-N 42,000r.-.Nov 1 1929 
3%s'00 J-J_ 100,000r. --July 1 1930 
3%s’01 F-A 100,000r.--Aug 1 1931 
3%s'02 M-N 20,000r.--Nov 1 1932 
3%3'03 A-O 40,000r..-Apr 1 1933 
4s O07 A-O 25. 000r...Apr 1 1937 
4s 07 M-N $10,000r.--Nov 1 1937 
48°08 F-A 25,00U0r.--Aug 1 1938 
4s ‘08 J-D 12,000r---Dee 1 1938 
3%s'09 J-J 2,000r. .-July 1 1939 
3 %s'10 J-J 23.000c...Jan 1 1940 
48'10 J-3J  25,000r_..July 1 1940 
3%s'1l J-D 10,000c...Dec 1 1941 
3%s'12 M-S 15 000¢ .. .Sept 1 1942 
3%s'13 F-A_ 10,000c...Feb 1 1943 





§s-5148'21 A-O- 8,000__Oct 1'25-26 
fs-5'4s'21 A-O  4,000c_Oct 1 '25-26 
5s-5 4s'21 A-O 161 ,000c_Oct 1 '25-31 
is '22 J-D 4,000c_June 1 '26-'27 
48°22 A-O 72,000c._Oct 1 '25-'27 
4s ‘22 ai | 26,0000. .Oct 1 '25-'26 
102,000c. Oct 1 '27-’32 
4148'23 J-D 21,000__June 1 '26-'28 
4448'23 J-D {24,000__June 1 '26-'29 
20,000__June 1 °30-"33 
4%s'23 J-J § 92,000_July 15 °25-'28 
\110,000__July 1 '29-"33 
48°24 J-D 50,000c_Dee 1 '25-'34 
48°24 A-O [38,000c.Oct 1 °'25-'28 
11,800c_..Oct 1 1929 
(12,500c¢._._Oct’ 1 1925 
s'24 A-O /24,000c_Oct 1 °26-'27 
77 ,000c_Oct 1 '28-'34 
School Bonds. 
is°15 J-J $32.850.._.Jan 1926-35 
44s J-J.  32.850._July 1 '26-'35 
448° 17 J-J. 6 ),000e_July 1 '26-"37 
4% 19 A-O 10,000c_Oct 1 '25-'34 
5s '21 A-O 12,000c_.Oct 1 '25-'30 
48°23 A-O 234,000c_.Oct 1 25 "42 
4148'23 J-J 76, 000_July 15 '25-'43 
is '24 A-O > {it §,000¢c_Oct 1 '25-"34 
10,000c_Oct 1 °35-'44 
Sewer Bonds (Inside teat) 
cb: 2,000 - 1925-1926 
3%s'16 M-N 5.809¢_Nov 1 '25-'36 
3%s'16 M-N_ 8,800c.May 1 °'26-'46 
4%s8'17 J-J. 44,800e_July 1 '26-'37 
4%s'17 J-J_ f{ 3,000c_July 1 °26-'27 
\20,000c_July 1 °28-'47 
434819 A-O —5,000c_Oct 1 '25-'34 
4%s'19 A-O | 37,500c_Oct 1 5-49 
uilding Loans 
48 J-J 40, 000. _July 1 '26-'35 
4s’ 17 M-S 1%, '000- .Sept 1 '25-'37 
4s ‘18 _ 3006 eer ae 
5s °21 A- O f135, 000c_. Oct 1 '25-"26 
\30,000c. Oct 1 °27-"41 
4! {8°23 J-D 16.000__June 1 '26-’41 
is ’'24 J-D 15,000c_Dec_1 '25-'39 
Sewer Bonds (Outside Limit), 
4s J-J 21,000__July 1 '26-'46 
4s J-J (13:000 July 1 °26-'40 
4,000__July 1 '41-'43 
4148'23 J-D 42,000__June 1 °26-’53 
1s 23 J-J 29, 000_July 15 25-"53 
is ‘23 J-J 29 ,000_July 15 °25-'53 
esottal Bonds (Outside Lim.) 
48°16 ... $78,960 - 1925-1936 
4\%s M-S '000____Sept 1 1931 
41%s'19 A-O! 104. 000e Oct 1 °25-'37 
\ 6 .000c_ Oct 1 °38-'39 
is '22 J-D 14,000__June 1 '26-'32 
is '22 J-D 12,000__June 1 '26-'37 
Bridge Loans. . 
48 '22 A-O $72,000c__Oct 1 '25-"42 
4%s'23 J-D f{ 8,000 _June 1 '26-'29 
14,000__June 1 °30-'43 
24 A-O {15,000c_.Oct 1 '25-'29 
‘30,000c_Oct 1 '30-'44 





ad 


CAMBRIDGE 
Sewer Londs. 
AO $1,900c~- 
A-O § 000c 2 
A-O 75,000e_Oct 1 eo) 54 
J-D 15,000c._Deece 1 °25-'29 
tmental Equipment! on. 
J-D $51,000 une 26- 2 
70.000¢e On ‘t 1 5- ‘39 
onds (Outside L imit. ) 
$50,000_...Aug 1 19 31| 
Sgmotors Bonds. 
4s °21 J-D $12,000c_June 1 
Pi: ayground Bonds. 
ts '24 A-O [$2,300c Oct 1 1925 
24,900c_Oct 1 '26-'4 9| 
There were outstanding on Apri) 1| 
1925 seria] loans to the amount of} 
$3.317,.550 issued for the following 
purposes 
Inside 
Loans— 
Street- 


Concluded 


Ouse i * 
Oct 1 °2 


52 


J 
r 


'26-'37 


Debt Limit. 
Due 
1¢ p25 » to 
Schoolhouse .1925 to 
Building .1925 to 
Sewer constr_192) to 
Dept. equipt.1925 to 
Outside Debt | 
Playground __1925 to 
Sewer separ ._102) to 
Hospital _.._1' 925 to 
5 to 
|) ae 192% to 62,000 
Total serial debt— > ace 
wees Bonds (Sinking Fund). 
M-N $280,0U0U0cér.May 
-D 49,000r. ..June 
J 25,000c. ..July 
[ 20,000r_ ..June 
17,000r. .-Aug 
5, ,000c. _.Jan 
5,000r. .. Feb 
16,500r_..May 
10,000r_ .. Dec 
onds (Serial). 
$14,000__Sept 1° 
4,000..Mar 1° 
16,000__July 1° 
26,225._July 1 4 
1.714.-Nov 1 '2%': 
19.1% )..Feb 1° 
1.500... Sept 
Ik OOO. Oct ] 
182,000¢e_.Oct 1° 
65,000¢e. Oct 1°: 
INTEREST on bonds ts payabie 
the First National Bank. Boston 
TOT. DEBT, SINKING FU 
ETC.— Mar. 31) 1925 
Tota! ge ne ral bond. debt_$5,140 199 
Sinking funds aully wore 3.080.024 | 


ps 


Ae) 
», “t,o 
” 


‘eo: 


ot 88 8 Gat rptergeeteege 
' ‘ 


348, 
4! 6s" 21 
4448'22 A oO; 


$2. OHO 
473 5f 
105 310 
HS. 169 
128, 536 
—The 


Net municipal debt 
Water debt ( ade litional) - 
Sinking funds... - me 


Net water debt _. 
Net city and water de ‘bt. $2 
BORROWING CAPACITY. 


borrowing capacity for city purposes | ¢46 737.08. 


on Jan. 1 1925 was $637,432 

The sinking fund for the 10-year 
loans receives yearly \'4% of the 
amountof outstanding bonds, forthe 
20-year loans 3'4%, for the 30-year 
loans 2% and for the 40-year loans 
1 1-8&%. 

CITY WATER WORKS.—The 
cost of the water works up to April 1 
1925 was $7,792,499. while the net 
debt on the same was $70 ; 159 For 
the year ending Mar. 31 1925, wiuter 
aries receipts were $488, 178. 

ASSESSED VALUATION — 

192%. 1924. 


$ 
Real estate_133 393,800 
Personal _ _ - 18, 867 S00 
Total 152,261,600 
Tax (per M) $29.90 


CANTON. 

This town ts in Norfolk Co. 
Feb. 23 1797. Pop'n 1910, 
1920, 5,945. 

Refunding Loan Notes. 

‘ $28,000__Nov 1 ‘2 

Highway Construction Notes 

; F-A $4,000__.._Aug 2 1925 

M-N 2,500_....May 1 gear 

F-A 6.000 -Aug 1’ ‘27 

A-O { 3,000... Oct i 1925 

| 5,000._Oct 1 °26-'27 
Tuberculosis Hospital (Norfolk 

County) Notes. 

M-N $4,000 °25-'28 
Water Bonds. 
--July 1 1926 


4s J-J_ -$4,000c. 
ee tee DEBT (water) 


138,152,000) 
20,300,100 
158,452,100} 
$33.30) 


Inc. 
4.797: 


8 _Nov 1 


Floating debt 
Cash on hand_- 
Assessed val. 
Real 
Personal 
Total 
Total tax rate (per $1,000) "O4_ $26.00/4 
INT. payable at town treasury. 


CHATHAM. 

This town is in Barnstable County. 
oan Act of 
July 1 '25-'44 
1 24. $112,900 


-J $100.000c- 
BOND. DEB T June 1 
Assessed val., real estate. _.3,296,310 
Assessed val., personal _--- 
Total assessed val. 1924. _- 
Tax rate (per $1,000) 1924__-§ 
Popaiatos. 1910, 1,564; 1920, 1,7 37 
at First National 'B ank, 
Boston. 


CHELMSFORD. 
This town is in mee County. 


6s ‘21 
20,000 
cage Bonds. 
12,000 


Schoo, nds. 

4s ‘16 0° 35,980¢..Apr 1 "26-36 
GEN. BD . May 18°23 $142,110 
Assessment vabt add'l)... is. OD 
Floating debt (add'l) 


1927-1930 


5 50/ 


NDS | 


76, Total assess 


MASSACH USETTS— 


| Assessed valuation, real_._5,° 
Assessed val., personal....147 
Total valuation 1921 
2| Tax rate (per $1 000 8.50 
| Population 1910. 5. 010: 1920. -5.682 
CHELMSFORD WATER DIST. 
Tats district is in Middlesex Co. 
| 448'13 M-s $38 000c_Sept 1 '25-'43 
43°14 J-D 10,000c_._June] 1944 
| TOTAL DEBT Jan 1 1925 s1g 0M 
Assessed valuation 1924. 77 Bae 260 
Dist. tax (per $1,000) 192 .$4 60 
| Population in 1924 (est)- 2.500 
| INT. at Nat Shawmut Bk.. oo 


CHELSEA. 

The city ts Suffolk County. 
Settied in 1630; Incorporated as a 
town 1739; as a city March 13 1857. 

Additional Dept. Equip. Loan 

Inside Limit 
J-D $1,200 Dec 1 1925 
ool Loan (‘Inside Limit). 
J-D $’,000.. June 1 1926 
J-D 6.000 _June 1 '26-'27 
Sidewalk L oan (‘Inside Limit) 
M-N 2 N00 May | 926 
J-D “4 000 June 1 °26-'2 

Paying 

AMGs J-J 
e ia 
1- 


377,365 
2,610 


nC 
3 Se ddo 


in 


2i 


oan 
$100, 900r* July 1 '26-'33 
brid oan Outside Limit) 
158 '20 N $19 (00c_ Nov 1 (25-26 
} 24.000¢._ Nov 1 °37-'40 
School Bonds (Inside Limit. 
ve A-O 365,000 Oct 1 1926 
4s ° A-O 250.000¢__Oct 1 °30-'31 
45 J-D 60.000. June 1°26 '35 
Street Loan (Inside Limit) 
4s J-D $40,000._June 1 '26-'2 
i 48°20 M-N 90,000cC. Nov 1 '25-'30 
Macadamizing Loan (Insidet im. 
20 M-N $5 .000c- Nov 1 1925 
J-p 7.90909 June 1 1926 
J-D 10 N00 June 119 26 
J- 4 19n.NNO «June 1 '26-"2 
J-J 45,000r*July 1 '26- ‘28 
cipal Impt. Bonds (Out- 
e tj imit) 
9 F-A $500.000c._Feb 1 1959 
M-S 400,000c___Sept 1 1958 
F-A_ 100.0000 Feb 1 1960 
Public Impt. L'n (Outside Limit). 
9$310.000¢e Oct 1 °25&'27 


4s 


A 
- 
park L oan (Outside Limit). 
- $100.0000e. Oe 1 1936 
" aeteal & oan (Outside Limit). 
ts (16 J-I §00_ June 1 26-36 
BOND DE BT Jan 1 ‘2% $2.181 090 
be yecial loan notes_ B 510,209 
| Sinking funds 296 
| Net debt a 
| Assess. val. real estate__ 
| Assess val pers'l property 
val. 1924 5 
Tax rate (per $1,000 
Povula'n 1920. 43.184 1910 
The city owns the water works 
| within the city limits whieh. in 1922 
had total revenue item of $138,249 1 3 
and after all expenses, a surplus of 


TH5 
9°%7.250 
851,050 
»738 50) 
$34.20 
32.452 


1924 


INTEREST ts paid in Boston at 
United States Trust Co, or by City 
Treas. through the Chelsea Trust Co. 


CHICOPEE. 

Chicopee is In Hampden Co. In- 
corp. as a town 1848; a city April 18 
1890 

Street-Improvement Bonds. 
4%s'l7 M-S $18.00 '__Sept 1 '25-'27 

school Bonds and Notes. 





5-281! 


OW, 1925-1926 | 


18°10 M-N $9.000c. Nov 30 '25-'27 
48°15 J-3 — 21.000€_$7.000 yearly 
és’ 17 JI-D 200,000__June 1 '26 °33 
$'23 A-O 7,000 .....1927-1931 
48'24 M-N/91,000c.May 1 '26-'38 
| 2 000c- ..May 1 1939 

\‘ _ Sewer Bonds 
*25-'26 


‘16 M-S 
i Oct 1 '25-'28 


15 A-O 

4%s'17 A-O -Oct 1 '25-"28 
44s8'19 F-A| -Aug 1 1925 
4'4s8'19 M-N 


1% 
4% 
\4! 


6 000e 
+,000 

6.009. 
4,000¢ 
1.700¢_- 
29,000¢e 
85 0006 
15,000e-. 
54,000 
16.000 
12,000 

30" 


Sept 1 


-Aug 1 1926 
.Nov 1 °25-'29 
Nov 15°25 
Dec 1 
_1925-1931 
. 1925-1926 


I 


StS 


PT Cee 


. 1926-1927 
_June 1 '26-'32 
..-192-1928 
.$5,000 yrly. 


$2,000 yearly 


3%se J-D $14 000c_June 1 '26-'29 
*Electric-Light Bonds. 

J-D $6,000c_.__June '26-'31 
2,.000__$1,000 yearly 
1,000_.$1,000 yearly 

d 1,.000....Dee 1 1925 

is ‘ll M-N { 8.000e.Nov 1 '25-'26 
\60,000¢_Nov 1 '27-'36 
“ "16 J-D 21.750__June 1 '26-'36 
44s’ 17 M-N 6 000. -~May 1 '26-'27 
Water -. 
48°96 J-D $3 000__$1,500 yusty 
"18 A-O 2,000... Oct 
9 F-.: 50,000c_Aug 1 ‘25 
2 J 5.563... 
M-N202.590 i 3,500 
yezround Bond 
F-A {$4,000c___Feb 
127 Sete. Feb 1 


a eKo 000c_Aug 1 * 
19,800____Oct 
43.600c_Apr 30 * 
4,000...Aug ‘25 
87.500c_Apr 15 °2 
, 41. 090. — 1 
{36, *000¢. yl 
434,000c. May 1 °28-"29 
aa 146. 000 1926-1935 
School Bon 
4\s'22 J- DISS 0 ,000c_June 1 *2}-'41 
500c__.June 1 1942 
48°24 M-S {110,000cSept 1 °25-'35 
,000c__Sept 1 1936 
BOND. DEBT Apr 1 '25.$1.798. 800 
Less exemptions of*__... 936 
Assessed valuation, real_.36 bas. "430 
val., personal___ 11: 880.330 


ne 


2RARLALAA DB, 


et eg Set ae US 
ah ak ek ata 


10,000 _. 

45,000_- 

elders Ronds 

4s '07 M-S $22,000 
Refunding Bonds. 


( 

J 

dD 7,000¢ 
J 

D 


6 BEAR UALR A 


= 


a 
rr 


yearly 


1 1927 
*28-'36 











925.994 |, 





CITIES & TOWNS 


Total valuation 1924 a7 028. 769 
Borrowing capacity Apr. 
ae ae 1390. 480 25 
Tax rate (per $1,000) 1924__.328.5) 
Population 1910. 25.401:1920. 36. 214 
soans authorized by = specia 
Statute and not subject to the law 
limiting municipal indebtedness 
INT. at Nat. Shawmut Bank, Bos 
ton. and Old Colony Tr. Co., Boston 


CLINTON. 
This town is in Worcester Count 
Inc 1859. Population 1910, 13.07 
1929, 12.979. 
Refunding Bonds. 
3s J-J $175,000c_. July 1 193 
Ref'g Water (Outside limit) 
3%se A-O $21,000c Oct 25-31 
Water Bonds (Outside limit) 
48 J-D $50.000c.._June 1 1926 
48'1l4 M-S 15.700__Sept 1 ‘25 '44 
School Bonds (Outside limit). 
‘10 -J $18,000ce Jan 1 (26 
Town-Hall Bonds. 
48 ‘(09 J-I 821 .000c- 
BOND. DEBT Jan. 1 


48 
'26- 29 


#104.700 
205 000 
4 00) 
160 ,9%2 
352,061 95 


Jan 1 
"25: 


Sinking fund (general) 
Borrowing capacity 
Assessed valuation, 52? 164 
Assessed val., pe sonal. ...4 97.470 
Total val 24 -15,619 634 
Tax rate (per $1,000) 1924 _$22 10 
TT. payable : (linton Trust 
, Clinton Bank, Bos 


Co. I 
and Old Colony Trust Co., Bos, 


ton, 


| CONCOBD. 


This town Is in Middlesex County 
Inc. Sept. 12 1435. Pop'n 1910 


= 42 1; 1920, 6,441 


Vor. 120. 


| Total valuation 1923----10,251.950 
Tax rate (per $1,000) 1924-. .-$34.00 
INT. at First Nat. Bank, Boston. 


DARTMOUTH. 

This town is in Bristol County. 
Water Bonds. 
48°15 F-A $37.000¢_$2.000 yearly 
4\%s'24 58,000c_ --$2,000 yrly. 


School Notes. 
:* _. a$:,000_.-July 24 1925 
1,000- Sept A 1925 
a4,000_Sept 16 '25-'2 
a12,000..Oct 1° 
4), 00__Oct 1° 
ch .000.Oct 1 
\c70,000.Oct 1 
\4 aConcrete Street Notes. 
M4s'17 .- 5,000.._Aug 1 
\* Water Extension Notes oe 
44s'19 ... $62, 00 “Aug. ‘1 '25-"49 
154%s'20 ... fl? '000.-Aug 1 '2'30 
30.000- _Aug 1 °31-'50 
b12,009._Aug 10 ‘236 
2°22 (12, 00.Aug 15 '25-'32 
20.000. .-Aug 15 1933 
4%s'23 29.000. June 1 '26-"53 
aTuberculosis Hospital Notes. 
"20 __. $1:,000_June 15 '2:-'36 
abridge Notes. “tr 
fis *20 — 2,000 - June 15 '26-'40 
TOT DEBT May 1 $541,500 
Water debt (incl.)- 267 500 
Total assess. val Pao ~« i9 975 
Tax rate (per $1 000) 1924 . - .33 1.80 
Population in 1910. 4.57% °20,. 6,493 
Notes marked (a) payable to the 
|New Bedford Five Cent Savings 
| Bank, New Bedford: (b) to E. H. 
| R. Green; (c) to E. H. Rollins & Sons, 
Boston; other notes, to C. OD. 
| Parker & Co., Inc., Boston. 


098 s l 


6s 


5, 1926-1930 | 


* Water Bonds (Outside Amu) 
4s '0S M-S $60,000c___Sept 1 1928 
3%8'09 A-O 64 (WM ithe Apr 15 1429 
‘ 17,000_-July 1 '26-'42 
8. we Oct 1 25-'4U0 
17.9N0e_Jan 15 °25-'42 
9.00 le Dee 15°25 '42 
5.000_.Dee 1 '2%’°34 

onds (Outside limit). 


.May 1 1935) 5 


-May 1 1936 
_Aug 1 1931 
_Oct 1 1937 
Nov 2 1938 
-Apr 15 1939 
_June | *2 -"28 
Ce 1 '23-'28 
Aug i 1929 
_-Aug 1 1930 
-Nov 1 1932 
Oct 
Aug 
Aug 
.Nov 1’ 
(48.000_July 15 “3 "36 
115,000_July 15 °37-'41 
Sewer Bonds (Outside limit). 
48 M-S $79,000c_. Sept 1 192% 
4s 2 25.000. __- 
4s 


M- 4+. 000C 
3\%s -July 1 1934 


J- 7 3,000c 
Road Bonds. 
48°25 J-D $5,000c_June 1 '26-'30) 
School Notes (Jnside Limit). 
4s'11 A-O S21.0%e Oct! * 
48°16 J-D {21.000_..Dec 1' 
110.000_..Dee 1 
4s'17 M-N_ 9,000__May 1° 
Fire Apparatus Loan ( 


Limit). 
43°22 J-J $3,000c_July 5’ 
Paving Notes ( 


6.000 - 
2,090. 
00 
000 
N00 ~ 
000c . 
0.0000e 
15,000¢e 
10,000¢~ 
20,0006 
2,000 


l 
1, 
35. 
16. 
M-N 1 
A-O 
A-O 
F-A 
‘ M-N 
5 5s" 21 J-J 


Sept 1 1931 


be a 
34 
Inside| 
4} 27 
Macadam nside 
Limi 
44s'22 J-J5 $18,000c_July 5 '25-'27)| 
44s J-J | 7.000 - . July 5 192 
»,000__July 5 '26-’ 28 
TOWN DEBT Jan. 1 192): 
OS eee $105 000 
Water debt 3. 
Sewer debt 
Light debt 
Total Jan 1 1924_. i 
SINKING FUND— 
For debt outside 
Assessed valuation, real. 
Assessed val., personal 
Total valuation 1¢ 7,90 
Tax rate (per $1,000) 1924 "$30 Ss 
INT. at Old Colony Tr. Co.,Boston 


DALTON FIRE DISTRICT. 
This district is in Berkshire County 
Loans. 


1 
] v2 000 
05 000 


$595.0 0}! 


$251,982 
6, 64 ‘191 


seco hil 257,910 
sll 


-8 
“ megs 

82,000 
TOTAL DEBT Apr 1 1925.$106.85 
Tot. cost of water works to 

Be & Beeassacanues $219,343.81 
DANVEBS. 

This town is in Essex Count 
Inc. 1757. Population 1910, 9,40 
1920, 11.108. 

Deeg =, Bonds. 

4 A-O $40, 000 

«Fire Dept..2 ey 

00 
) J-J is 5, 000 - 

Electric-Light Bonds. 
48 J-J $16,000c___July 1 1928 
48'01 AO 6.000c._.Apr 1 1931 
4%s'22 A-O 1 ).500ce_Apr 1 °25-'32 
4\%s A-O 5,600.-Apr 1 '26-'33 

Water Bonds. 

48 '96 J-D $1 2-2000... June | 1¢2¢ 

4s A-O 6,00U0c.Oct 1 31-' 
57,000...-Apr 1 1038 
3,000__..Junel 1935 
2,000... 93 
30,000....M 


1925-1926 


1926-1930 
- 1926-1930 


Blevtric. “tight — 

Ordinary deb 

TOTAL DEBT Apr 1°25... $3547 30) 
Borrowing capacity 211,05 
Assessed valuation, real...8,°15, $30 
Assessed val., personal. ..-1, 336,900 


| DEDHAM. 

This town is in Norfolk County. 
Inc. 1636. Pop'n 1910, 9,284; 1920, 
10,792 
| Sewer Bonds & Certificates. 
148 °14 F-A $1 .000c_Feb 1 ‘'26-'41 
3%s A-O { %,000..Oct 1 '25-'28 
| 1,000_....Oct 1 1929 

Street. Loans. 


4 $ &,100_Feb 15 '26-'28 
June 1 


Schoal L vans. 
34 s'U¥ J-D $12,000- '26-'29 

_Jan *26-'36 
_July 1° 


is ‘16 J-J 71 500. 
is J-J 7.875 

5s '20 M-N 56.°00..Nov 1° y 
448 M-S {102,000.Mar 1 


238 


3642 
"26-34 


‘30 
931 


Oo 
o 


5 


— 


on 





Sept 1 1929) 


8Sss 


‘ 


\ 8,500.Mar 1 
Bridge Loan 
8 J-J $8. 100__July 1 
Hoepital Notes. 
4448'19M-N/$12,000..Nov 1 °25- 
| 1,600 "aed 11 
Indebtedness Jan 1 19 
Hospital debt $13 
School debt 27%, 
Street de li 
Bridge debt { 
Sewer debt 6 
TOT. DEBT Jan 1° 7 
Assessed valuation, my el oy 
Assessed val., personal. -- le 
Total valuation 1924 18.7! 
fax rate (per $1,000) 1924. __$: 
INT. by check from City Treas. 


Ap Ae 4 
—--=- 


3 
4 
3,3 
of 


wane 


ar. 


; 


~eru-+-SO 


“8 


WSuirWWo 


‘DEERFIELD. 
This town isin Franklin County 
zeneet | Sane 
8 


4 

|BOND. DEBT Jan. 1 °23_ $57 
| Assess. val. real estate... 3,545,493 
| Assess. val., pe sonal_... 871 

| Total assess. val., 1924 4.716,.%36 
Total tax rate (per $1.000) '214.$27.70 
Population 1910, 2,209; 1920, 2,803 


DOVER. 
This town is in Norfolk County 
Dover Town House and Library 
.. oan Bonds. 

*21 J-D $42,000¢_Dec op 
BOND, DEBT May 22 '25 
Assess. value real estate 

1924 {personal . — ‘i 

abt. actus 2 y) 
lot. tax rate (per $1,000) "24 $20.00 
Population Pp rO10, 798; 1920, 867. 

INTEREST payable in Boston. 


ot 
38 


's 
5 
3.122.231 


ie 
7! 
3.12: 


DUDLEY 
This town is in Worcester Sounty 
Inc. 1732. Pop'n 1910, 4,267; 1920, 
3,701. 
Water-Supply Bonds. 
j| 34809 J-D $ § ,000r*. June 1 '26-39 
BOND. DEBT water) 
BE 5 Fes ssensscuse $56,000 
Other debt (sch. notes) -.-- 52,000 
Assessed val., real , .700 
Assessed val., personal_._-1,574,290 
Total valuation 19/4 3.614,990 
Total tax (per $1,000) 1924. ..$40.00 
INT. at Old Colony Trust Co. 


EAST BRIDGEWATER. 

This town is in Plymouth County. 
(nc. June 14 1823. Pop. ‘10, 3,363; 
1920. 3.486. 

ae scpoet Bonds. 

M-S 281c _...1925-1932 


a 
2.000¢. ..$500 yearl 
4%s'13 M-S 63.000..Mar 1 '26-'4 
BOND. DEBT Jan1°‘'25.. $99,809 
Water debt (incl.)........ pe al 
Floating debt (add'l) ,000 
Assessed valuation, real_ “79.763 ‘176 
Assessed val., personal. .__1,340,137 
Total valuation 1924 4,105,313 
Total tax (per $1,000) 1924_._$40.60 
INT. at First Nat. Bank, Boston. 


EASTHAMPTO 
This town is in _™ napa County. 
—. a. ae 178 Population 
Sie. 000c¢- pape-Fept 
4,000¢ 1 '26-'27 


2,000c._.Oct 1 1925 
96.000c_July 1 °26-'33 


1 '26-'30 





13 
4'4s'23 J-J 





Jung, 1925.] 


MASSACHUSETTS—CITIES & TOWNS 








35 














EASTHAMPTON Concluded). 
BOND. DEBT Apr 1 ‘25. 
Assessed value, real estate 8. 6 9,: 
Assessed value, personal_. 5.131, 
24(4 Sact)-18.74'8°8 
Tax rate (per $1,000) 1924- 

INT. in Boston at First Nat. ie 


Sidewal ak Bo ats. 


2528 


{14.000 July is 





ZAST LONGMEADOW. 

This town is in seneo County. 
Incorporated July 1 1894 

how of Loans (Outside limit). 


qs N$27 ,000c_ Nov 15 '25-'42 
$4, dahil 100 yrly. 


Comfort Station Bonds. 


Surface Bo ea. 
Jnl; oS: Mee sy + dita ne 1'31- aoe 


(15.0000 - July 1 


; 17 000e - Rept 1 °25-'41 
Piaysround notes (outside 


lim 
1ys'lo J 30 $1.000 - 
BOND. DEBT Jan. 


Ss 


rbc = ee Bonds. 
Ts J-D *35.000c_. . 
g i & L ibrary Grounds Bonds. 

M-N$12,000c_May 5-37 
Di iae Main Extension pends. 


Assess. vai. real estate... -2. 196. e101, 


Total assessed value 1924_ 
Total tax rate (per $1 000) 
Population 1910, 
. payable in , ow by 


“permanent Paving Bonds, 
es Ss $24. 0N0e- ore 1 





This town - ya Franklin County. 
Gopt. -Fauipment L 


* sewer e Sur. 


24. 
BOND. DEDT Nov 28" Dr. Sal he 


/GROSS DEBT Jan 1 °25-$2.170,00 
Total ‘assessed Vv: 4 ‘ R img DE! P Jan 1 °25-$2,179,000 


(per $1 ‘600) “1924 Outside limit- 
ao | Tem: ~orary loans 


_ at First Nat. 48: 192 


ESSEX = coma. 
| een is raced - od seat. 


| Borrow'g capac. Jan 1 °25_2 


Tax rate per $1,000, 2 $28. 
Population 1910, 33,484; 1920, 40,120 
INT. on coupon bonds in Boston 
Bk. and Old Col- 
and Commonwealth 
on city notes by Treas- 


Training School Bonds. 

.Sept 1 '25-'28 
“Agricultural School Bonds 

‘13 eae te 


* Bridge ponies 


at Merchants’ Nat. 
ony Trust Co. 


* Outside deht limit. 

WORKS.—City owns 
and operates its water works. 
23 were $172,092 36. 


e-Nov 1 a 42 
~ in pens wats 
see. Feb. 22 1812. 

“220000. May "1 > 291. 

Bridge (/nt. at First Nat. Bk., Bos.; 
‘O07, M-N &24,000c. Nov 1] '25-'48 
BOND. DEBT Jan 1 '24.. 5 
Floating debt-. -- - 


M- N 68. '000c. Nov 1 '25-"% 
Highway Bonds. 
> Mar 1 °26-’28 


+. Dec 15 '25-'26 
*.May 1 '26-'28 Total valuation 1924 


| Total tax (per $1,000) 1924 . $29.00 


i $s0, 800e. Dec 1° 


BR. 
eee 1 1920 is in Bristol County. 


April 12 ton 
‘ Police-Bidg. ‘Bona 


Funded debt Jan t ‘ 
Construction debt 
*Tuberc ‘losis hospital 


“july 1 '26-'34 
public ) Mo Bonds. 
316) M-S $10,000_...Mar | 1926 


rH: warns Bridge | tem- 


Total valuation 19 24 Sem 6: 38: 


24.000. -May 1“: 


* Whole amount to be repaid by) | 
cities and towns in district. r 
50% to be paid by municipalities ; 


Everett is in Middlesex 
ft was formerly a part of the town of 
Malden, but was incorporated as the 
town c pty on March 9 187U 


. e" * 
we Kner 


7 ’ 4 
ek ek eke 


-- 


2 A-O B00. ‘000r — 
"16 F-A oe 50,000. 


J “J $100. 000* . 
75,000... .-Apr 
ncadam Road Bonds 


igsoe M- a $6.00 a 
40,000. ..May 1 
25,000 .. ..May 
20,000 ...-Aug 


20,000 .. .-July 


' 
Z 


PPTER 


>> 


KESKTEREE 


50.000 - ---ADr 
Sewer Bonds. 

"99° M-S*8100,000r* 
J-D*100,000r* 


a 


School Loans. 


ner nrnney 


wet ft wet 


10'000*rJuly 1’ 
50,000... ..Mch 
36.000.*Apr 1° 
36.000.*May 1° 
38 .000*. Mar 2° 


(43. .000r - Mar 


‘ 


ad 
= 


> 
o 38 


4-4 
nn 


7 
ne 


vd 
ce 


2 


vs 
-=, 
@ 


Fire Department Bonds. 
A/$12, ie -Aug 1 °2 5°27 








| 444819 A-O (27 
58119 J-D 2 
58°19 J-D 
5348'20 A-O/ 7 
5s'21 A-O 
5s'21 M-S 1: 
4s'22 A-O/132 

\ 22 
4%s'23 J-J. [34 
16 


F- 
4s ‘16 J-J 


) 


48°22 J-J 


Hizhway Loans. 


5s °21 F-A 


5 | 5%s'21 M-S 
444s'22 A-O 136 ‘NN0r _ 


48°22 A-O 


5s ‘24 . 
Park Bo 


3 \%s'02 J-D 

3 e083 M-N 

3 4s" 03 J-J 

48'10 J-J 
River Impt. 





4 ” 
1 '>+ 


4s ‘16 sd | 


4%s'17 J-D 
5 4%s'20 J-J 


‘O07 + J-D 
4s ‘08 J-D 


3 %s'09 J-J 
48 '09 M-S 
4s ‘10 J-J 
4s 10 J-J 
4s ‘ll M-S 
4s 11 J-D 
48°13 M-N 
48°14 J-J 


5 \%s'20 J-D 
5\4s'20 J-D 


5 K%s'21 J-J 





4 


4s '23 F-A : 
445'24 M-S 
4148'23 M-N2 
4148'23 J-J 
41°24 FA 
4148'24 A-O 
| 4148'24 M-N 
| 41(8,24M-N [2 
! ‘ 
| 45°24 F-Af: 


\370. 
Playground Bonds. 
3 %s'0Y J-J $100,000°~ 


| 48 ‘14 M-N 
lass JJ 
48 ‘16 J-J 
is ‘17 F-A 
| 4%s'23 M-N 
Public Library 
48°95 J-D 
4s '97 J-J 


4, M-N 
48°97 A-O 
48°97 M-N 
48°98 A-O 
is '98 M-N 
- ‘99 M-N 


3\%s') M-N 
3\%s'01 A-O 
3%s'02 A-O 
3%s'U2 A-O 
3 4s°02 J-D 
3%s'03 A-O 
48 ‘04 M-N 


Net city debt, 





Net water debt 





| Ltotal net debt. _. . 

| Barrow. capac. Jan 1 °25_- 
Value of city property __- 

tone 3 2 36. 39 | Ass‘d value, real estate_ 

June 2 °40-'49 | Assessed val. 

5,000__Apr 1 '26-°40| Total val. 192 gen 

f eh ed Tax rate (per $1,000) i925 8338. 80 
INTEREST on most of the bonds 
is paid only at office of City Treasur- 
| er; On some small issues in Boston. 


/_PALMOUTH. 
This town is in Barnstable County. 
: Fepuaten 1910, 3,144; 


0.000 July 2 34083 

| 44%s'23 A-O 280.000*_Apr 2 rs at 53 | 

4 \¢s"24M- N/133,000_ -May1 

) 60,000 

4s'25 A-O/120,000r_ Apr 

\105,000r_Apr 

Almshouse Bonds. 

| 4%s'l4 M-N$10 000_ 

4 5 A [21,000.- 

\15.000 

33.000 
Bridge Bonds. 

48 '07 J-J $56,000__. 
48°10 J-D/18 1,000° _ - 


Channe) Bonds. 
$2,500__.$2.500 yearly 


4 1957 | 4s 22 J-J 


School 1 Bonds. 
22 J-J $10, 000. _July 1 '26-'27 


| BOND. DEBT Avr 1924. 
| Assessed value, real estate.11,014,947 
Assessed value, personal _ > 


Public Bldg. Bonds. 
54820 J-J $59,000 - 


27 ‘Total valuation 1924._ 
set 1 195 37 Tax rate (per $1,000) 1924 -._$25.00 


INT. at International Trust Co. 
and National Shawmut Bank, 


4%8'23 A-O 176.000. 
448'23 J-3__ 100.000 2 °° 
200_.May 1 '26-’29 
3 \%s'02 A- Oo 35 5. 000°. 52| PITCHBURG. 

This city is in Worcester Co. 
‘ 3 | 88 town Feb.3 1764; city Mar8 1872. 


oa Stable Loan. 
J-D $44,600c_June 1 
J-D 90,000c_June 1 


Sewer (outside debt limit). 


F-A 108, ‘000r - Aug 
F-A 114.000r_Aug 
F-A 130,000r_Aug 
F-A 137,000r. Aug 


12; 500rsSuly i '26-'30 


20. 000° Nov 1 ‘25- 30 4 d 
Me SDT Binh Dec Bonds, 


5s ‘20 M-N$1 


Hospital Bonds. 
4%s'08 M-N $19.5 


40°17 M-S (16 000.-Mar 1} 


5 

; 

5 4s'20 J-J_ 110.000 
s '22 M-N seis 


si School Leap 


Sewer (inside debt limii). 
M- N $15. 000r . Nov 


AO 21,000¢- Oct 1 


7'000c_J*ne 29 +36" 32 
--Oct 1 °25-"32 


3%s'09M-N OF 000*.May 1 26 34 
Ug. 000* May 5 


25 5 ondseduly 
-*June 1 ‘B. 31 


36,0008 July 2 
44%s'19M-N 105. f 


ett we 4 Loan 
F-A $27, 009e - Aug 1 '25-'40 


Departmental Equip. Lo 
1s A-O $8,000c__.Oct “n 5-27 


Macadam Construction Loan. 
G 


"tee --Oct 1 1925 


te SoN 


5s°21 F-A {6 


4\%s'21 M-N 5 
4s'22 A-O {As 


: 


va) 
uy 


Yama: 


is ‘0U0c_Aug 1 
17,000ce_Aug 1 
»_J’ne 29 *26-'42 
1 '26-'43 
"B 3onds (for various purposes). 

T Nov 1 1925 


10.500r_Nov 1 


75, 600°. Jan ‘t 1927 
'*Special loans 
Water pends (Outside Limit). 


4s 06 M-N 25 
“ . 


14:400r_-Nov 1 


_, Sidewalk Loan. 
F-A $2. 000c - --Aug 1 1925 


50. 000 ....May 

s'99 F-A 150. 000 ...-Aug 
348°99 M-N 175,000... ..Nov 
3 %s'00 F-A 100,000-- r 


ee ee 


3 ee" ve 175 ow 
o Ma M-N 52.000...Mov 1 2045 4s 

J-J 140,000. 
tus" 20 M- Ni 


Equipment Bonds. 
4%s'22 J-J $36,000 


Municipal bonded debt 
Sinking fund, &c__-- 


Net city debt 
Spec. loans, less sink. fund 4. 402. 903 | 


“wer 1 1924 | 444 8 


i a "Nov ‘ )| 

0.000 - $e % Debt Nov. 30 1924 
| Total funded debt. --- -- 
an “19 Water debt (included)__- 
$11 098.3 300 | Saas funds 





ND. 0a 64 he 
Water debt (additional) .- 
Water sinking funds 





. $9,701,754 
153,099 
12,1691456 
- 110,124,500 
rsonal _- 198° 694 ,600 
76,819,100 


-Nov 2 a "34 4d 02 A- Os7i. 4500 ~---1925-1934 

igs 1925-1934 
Ree 192: ‘ahr 
1925-1944 
2,000 -ouly 1 hat! 


1926 


1 27°36 


1925-1944 
$151,000 


1,474,125 
179.500 
2,516 .072 


Bos- 


Inc, 


"26-43 
26-43 


*25-"41 





26-"33 
°25-"41 


°25-"26 


: ae 29 "26-927 


'26-'28 


» June 1 '26-'29 


Water (outside debt limit). 

.--Oct 1 '25-"26 
1 °28-'37 
45,000r..July 1 1926 
D, --Nov 1 ‘25-'29 
5,000r.. Nov 1 °30-"39 
.-Nov 1 '25-'40 
.-Nov 1 ‘25-31 
--Nov 1 '32-'41 


6 ‘000r_ Nov 1 
-N 20,000r_Nov | 
M-N105,000r_ Nov 
12,000r_-Nov 1 


*25-'30 
$1- 4a 


23] 


5 ri 
oR 36 
5-31 
5-"44 
5-"49 


NNN nr 


29 °26-"27 


‘26-" 28 
"25-'29 


°25- 40 
*25-"40 
°25-"40 
*25-"40 


1 1925 


Aug 1 °25-'26 
:_J’ne 29 '26-'27 
:.June 1 '26-'28 
. Street, Construction Loan. 


'25-"30 


Aug 1 '25-31 


*26-"32 
'26-'28 


- June 1 '26-'34 
Permanent Paving Loans. 

i Nov 1 °'25-'31 
34.400c_ June 29 °26-29 
*June 1 '26-'33 


*26-'34 


.509 ,900 
446.100 


72.078 


41 303.125 
- 15,934,325 
|Total val’ n 1924 (90% % act) 57.237 450 

Tax rate (per $1,UU0U) 
Popula’n 1910, 37,826; 1920, 41,029 


on coupons is 


1924 -. $26.40 


yayable at 
Colony 
., Boston; registered interest 
remitted by check. 





FRAMING 


GHAM. 
This town is in Middlesex County 
Incorporated in 1700 
Trust Funds Retoration Notes 
48 '14 J-D $15,000. Dec 15 '25-'29) 4° 83: 
School Land Notes. 
4%s'17 J-D *$3,000 om 39 


a is M-N 


18 M- oth ga 


Street Bon 
ae 


48°25 M- 850000 


Wat er Note 
48 ‘17 M-S 
448'22 J-D 

Park Bonds 


48 ‘15 F-A $2) .000c_Aug 1°25 
2ublic Playground Bonds. 
aves J-J $18.000__July 1 '26-'43 

Water Bonds. 
34805 A- O $22 
48 '06 A-O 126, ‘000¢- 


4807 F-A 
: ¥48'09 A-O 
48 ‘12 J-D 


48°15 A-O 
4s '17 M-S 
48'17 J-D 
56 '21 F-A 


4%s'24 A-O 
4148'22 J-D 
48°25 A- 


4808 A-O 


. M-8S 24, ‘000 Sept 
4s ‘12 we #1100000. 
4%8'19 J-D*172,5¢ 

219 J-D 172,500 5 
4348'19 J-D Ve noc. Aug | 2 
4s 992 F-A*/27 yo _Aug l 2h 

196. 
4\s'23 A-O* (56, 
‘ \1 


4%s'24 A-O {20, ‘0006 
4 


4%s'24 A-O*! 


Ph Reno Bonds. 
4% 5°23 J-J $46,000 
Lend Purchase Bonds. 
4%s'20 M- N3$48,000 


Sewer Loans 
4s '12 M-S16 $ 
4s '14 Zon? *14,000 
4%8'23 A-O 140,000 
3 J-J 140,000 

M-N_ 50,000. 


4\4s'2: 
4s '25 
*Paving Bonds. 
48 '22 F- 
4\%s'23 J-J 


*Sidewalk Construction ah 
4\%s'22F- A15 $3.000¢ 
May 1925. $1. 879, 800 | 
Sinking fund (water) 
Assess. val., real estate - - - 
Assess. val., —— 
Total ASSERSEC value 
Total tax (per $1.000) 19: 4 
4 at'n 1919, 
hs at Old ¢€ Solna Trust Co. 
Boston, and First National Bank. 


TOT. BD. DT 


Boston. 


*Bonds issuec 


FERANELIN. 


This town is in Norfolk County. 
inoorD. March 2 Fy 
1910, 5,641; 1920, 

Sewer Bonds. 
48'14 M- ety 900¢- Nov 


48'15 F-A 


School Ronds. 
$4 

25 ‘ame. wate t | 
4\%s'24 M- N241, ‘000 
School Notes. 


48°12. M-N 
14819 F-A 


48'17 M-8 


Water Works Bo 
48°07 J-D $77.00. 


32 ‘O00 - “June 1. 
14 .900e Aas ha 
BOND. DEBT May 19°2 
Water debt JR Silage 


is ‘09 J-D 
4s ‘11 J-D 
4%s'13 F-A 


Revenue notes - 
Assessed val., 
Assessed val., 


INT payable a 


GARDNE 


BR. 
This city (formerly a town) is in 
Worcester C ounty 


a town June 
1910, 14,699: 


1 Bonds. 
TowneHall Bi ai Aug 1° 
27. Og80e. ape | 1 
Ap 


§s°20 F-A 
§s°21 A-O 
6s '21 A-O 
4 
4s ‘15 
School Leen. 
4448'17 M 
5s ‘21 s 42.5 
5%s'21 f 
4%s'21 J-D 42. 500. - 
439s'22 A-O 
4s’'22 J-D 42 
Street Loan. 
5\%s'21 M-N$36. 
6s ‘21 PL et ’ 
5%s'21 M-S #.: 
5%s'21 M-S_ 2: 
Sewer Loans. 
3%s'01 M-N $ 
3\s'01 F-A 
4s 03 M-S | 
4804 J-D 
3 %s'04 A-O 
48°05 M-N 
48°06 JD 
3 %s'09 F-A 
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GREAT BARRINGTON 
1 ale pele 


4s ‘04 M-N 04, ‘9 ste. —- 2! 
May 1'26-" a) 48° IT dd 





ens gJ $13,500 
Motor Engine Notes. 


TOT ‘AL DEBT Apri 1925 


% 2 000..Mar 1 F ire , Department Bonds. 
20 ,000¢ “Tea i *27-" 36 98 °2) -J 


BOND. DEBT Apr | 1925 Tot.assess. val.'24(2 


District tax rate (per $1 000) 
Population in 1924 (est 
* Held by State. 


GREENFIELD. | 
This town is in ee County 
Incorporated June 


Floating debt (add'l) School Bonds. 
| % 06 A- ii y pecs. --Apr 1 1926 
--Apr : teas 


a Held by State. 
Assessed value, pe rsonal_- 


Total ass'd val. 
Tax rate (per $1,000) 192 d 
INT. at First Nat. as A “Boston. 





Hospital Bonds. 
48°12 A-O $21 .000c_Apr 1 
7 ; $7 .000 yearly 


Chapter 4: 29, Laws of 1921, 
the franchises and prope Ath, and as- 
sumed all the sa. Pm of Green- 
field Fire Dist. 

eae Ry. Bds. 


GLOUCESTER. 
Gloucester is in Essex Co. 
town 1642; city ’ 


“9 _oMe- “jens B 
19. ne - a 1 





issued are ceupon in form. 
Seawel) ponds fomtelde limit). Bridge Bonds. 


48°22 F-A ‘29 000c_Aug 1 is ‘U8 I. D $12 


130.000e Aug 1 
2h, 


Reservoir Note es. 
: : $21,750 _Nov 1 '25-"30 
Permanent Paving Bonds. 


(Outside Debt Limit.) 


O 23,000 fi 
"| 54s'21 J-J {$12.000.. 


Water Co. Bonds (assumed). = 
4%s'06 4-0$145, 000 192 


60 a Boe i000 - Oct 


linside Debt L imit). 
| Extension Bonds 
(Outside Debt Limit). 
4%s'23 J-J_ $24,000c_ 
8. 


Water Loans. 

J-D $100.000c .- 
30,000c. Sept 1 
Street & et Bonds. 
Sept 1 1925 


pons 000. May 1' July 1 '26-"28 


18,000.May 1 420 44 
Western Ave.Loan (Outside Limit) 
4%s'21 M-N$S! ,000__5 Public Sarabenid Rate 0 
Outside Debt Limit). 
4%s'23 A-O $18,000c_.Apr 1 °26-"43 
School Bonds. 
°22J-D* | $1*0,000c_ 2 
224 .000c~ June } 
54,000¢e_.July 1 26." 43 
Water Supply Bonds 


$).750c_June 1 '26-'28 
"dn Oe d Bonds. 

5\4s'21 M-N$16,000c_ Nov 

BOND. DEBT Jan | 1925 


Ss Ss. 
School Highway and Soldiers’ 448'19 J-D $10,000 
L Memorial Bds. 
42 4\%s'23 J-J $33,250 
Spanish War Veterans’ 
(Outside Limit). 


(Outside Limit). 


at Treas. office 





te Municipal | Bonds. 


tT) 


1924 at First Nat. 
Debt Statement “wpe 1 1925- 

Debt outside limit__ = 

Debt inside limit 


D—to 


Total ass'd val 
Total tax (per 31 000) oi 


*$224 000 inside debt limit, $1 
000 outside debt limit. 


GROVELAND. 
This town is in Essex County. 
& soctets L sau Notes. 


debt inside ent 


NET DEBT inside limit 
Sinking funds i 
debt outside limit) 
Water debt fund 
Other debt fund __-. 
Assess. val. = 


7,000_Sept 16 r 





OAH 





A $1! 5 .000e. 


a 


Ses 


Total valantion 
Tax rate (per $1, 000) 1924 
Pop'n in 1910, 44,115; 

CITY PROPERTY.—The real 
estate owned by the city 





1,000-- “¥500' pantie 
4% 8'14 A-O $32, 500. Yearly to 1944 
elf fr. 


ut 
TOTAL DEBT. May I 10° 24 
Assessed valu ation, 


Water Bonds. 


‘Street E utenele n : 
1921. 5b 692. 39° ( 5| amounted to $2,781,650. 
(Outs F 5 
( wistde Limit) Total valuation 1924 ¢ . 
> (per $1,000) 1924___$33. 
Population in 1910, 2,253; "20, 2.650 


wheats Bds. 
} $57 .( 


May 1 ‘26-35 


1 inside of debt limit 


This town is in Hampshire County "Retundian Loa 


Water=-Works aie 

bi .- --1925-1932 

000c _... 1933-1934 

A pees 1 Notes. 
-8 


Water Bonds ). 
344801 A-O$182,000 -----1925-1931 


O2A-O 104,000 Refunding Bonds. 
4 ; 





. , Schoo! Bonds. 
State Road ‘Notes. 

BOND. DE BT “Jan 1 °2% 

Hadle +y WwW ate r Supply ‘Dist. 





Ma ire Apparatus | Loan. 


ation own. 
gati om of town * Water E xtension Loan. 
a 


BOND. DEBT in 11924_ 
Water debt (included) 
Assessed valuation, real_..2.251.550 
Assessed valuation, pers'l_. 
Total assessed val'n 1924 
Tax rate (per $1,006) 192 : [20894 30 
INT. at Boston at Nat. 
Bk. and First Nat. Bank. 


Total t tax rate(per a? $1°000) pirebehe 
Population 1410, 7 


HAMPDEN COUNTY. 
County seat is Springfield. 
Memorial Bridge Bonds. 
°24 $1,030 ,000r*Oct 
1,020 ,000r*Oct 
School Bonds. 
J $77.000c_June 1° 
Court-House Bonds, 
M-S $70,000c. Mch J *25-"32 
BORD. + ag April 1925 5 





personal eit ¥ 6: 3° 3 ‘BSI 


Total valuation 1924 é 
er $1,000) 24. $30. 0) 
bs tty ot Ey Nat. Bk 


Seec ial debts Gouna ob be 


Water debt (outside debt 
t) 





real estate_27 516: ony 

haneeeed value, pe popaas. 

‘Total assess. val. 

Tax rate (per $1 000) {938 "$29.80 
INT. on city bonds at First Nat. 

on water bonds at 

National Shawmut Bank, Boston. 


. assess. val., 1924__517.02 

ont -—' ated as Popul'n 1910, 231,369; 1920, 300. 

NT. at Old Colony Tr. Co., Bos. 
HAMPSHIRE COUNTY. 

Northampton is county seat. 
BOND. DE B 13 Apr 6°25. 


Assessed vi al re al. 





5|GREAT BARRINGTON. 
— town is in Berkshire vee. 
Population 1910, 5 


$21 J-D Total assessed value 1925-80.519'143 

"Irolation Hospital Loan. Tax rate (per 31,000) “oom 18 
O 310 1 Pop'n, 1910, 63, 327; 

" Strent ienmrovement Ponds. 


- a t 
8 $25,000c- Pp 4\%s'23 J-J {$12 2.000¢ sa 


This town is in peenpehine County. 


ee OO et at et 
°- es 
ot 


Highway Bonds. 
5 7 ; Assessed value re ai esti ate. x, 


ceete 
et ak 


Tot: ‘ assesse d value 192 24 
Tax rate (per $1 er 
Population 1910, 


HAVEEHILL. 
This ity is in Essex County. 
peetperntes as a city 


Lea 


er | 


| gtd iM J $32,000c_J 
HD eo Bonds. 


se =e — 
a 

te 
SHY 


22 se 83 ngs. 000__Sept 1 °25-°27 
BOND. DEBT Jan 1 '25 56 5 
Assessed value, real estate. 6, 035,960 
Assessed value, personal___2, Bea 4 4 
Total valuation 1924 
Total tax rate ( 


21'000..May 1 


aK 


RnAe 
oow = 


APA'A' Aud 


we 


Posen ‘Bon 

3 %s'09 A-O $22, Sou” .-Apr 1 1939 
, nunicipal Bonds. 

12.000¢- July 1 “Bie! 28 


514s'20 M-N 85.000. 


Gr Ot de ee ee 
BD pnp 
R 

—e ee 


& 


$1.000)' 24. cote 
n Boston at Old 
rust Co. and the First Nat. 


ee 
or 
es 
~ 
n 


NUNN OH HOR” 











oT ote? | 


~ 
- 


't 


I 


ee ee 
Coho 


’ 

» 
} 

~ 


25-"27 
2 1 1926 
*27-"31 
°25-°26 
D5 -'27 
25 


- 30 


-Aprl 1931 
Apr 1 1932 


1929 


35,000c-Feb 1 OG 30 
5 _..1925-1937 


"26-32 


22.000 - June 1 1928 
12 (00C roy 1 ‘2f-'31 


26-44 
26-30 
31-45 
1 1927 
'25-'34 


26-28 


Sept 1 1929 
1925-1929 


1925-1929 

INT. on water bonds and on cer- 
tain city bonds payable in Boston and 
; on bonds ef 1906 and 
7, and bridge bonds of 1908 and 
i street and 
bonds of 
, Boston. 


$710,500 
779,500 


96,949 








"$682 82,550 


— F ‘069 740 
_ $29.20 
1920, 53,884 


as shown on 
31 1924 


This town is in Norfolk County. 
7 "n ‘10, 2.816; 


_June 1 '26-'30 


s Bee ‘Serially 
Highway Construction Loag- 
$3, 


.1926 
1927 


1925 


1925 


$52,050 


ef 


433.590 
2,685,140 


Shawmut 


This town is in W oreester County. 

School Bond Is. 
2 1925-1935 

M- N115 5; .000€ “May | 

Water Ponds. 
. M-N3 


BOND. DEB r Mi ay 2 


26-40 


7.00 
; 1920, 2.970. 


This Gig ‘is in emotes County. 
7 Population 


Bonds. a coe ° 


y $2. 000. _- - Mag 1 1926 


26-27 


June 15 1926 
*26-'28 
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LOWELL (Concluded). St. & rs | Bidz. Bonds. Municipal Bids. & Drainage. Sidewalk Bonds. ’ 
40°56 4s'16 A-O 11,500r-.-Apr 1 1926 | 48°16 M-N$11,000r_Nov 1 '25-°35|5% 3 -D _&,700... June 1 1926 
3 
+ 








J 
500r-..Nov 1 1936 A-O 16.000__Apr 10 '26-'27 
(15 tog ey “Sh obien duly i "26-24 Emergency Bond 23 J-I 21,000_.June : *26-'28 
at 4%s'21J-D 10, _ Dec 1 1939 | 68/21 J-J 82. OOF. - July 1 1926 24 J-J 20, ‘000. July 1 *36-'29 
; ep 


Sewer Loa Jepartment. 
Runictons Loa a 4e 97 ‘,-0)°$100,000r ..Apr 1 1927 


WCWOWe&D 
PHA D 
Ie NNN 

qi 


: a M.3. 2-000.-Mar 1 '26-'27 
¢ | "12 M-N*$29 SOOT - Nov 1 °25-'32 | 45 ‘98 J-D 11,000r-..Dec 1 1928/4%s -J {12.000- -July 1 *26-'31 
: *2.000r_ Dec 1 l 125 48°17 A-O J 8.0008. Apr 1 °26-'29 | 7 oee- _July 1 '32-'38 
13 J-D4{*10,500r--Dee 1 3% 18,000r_-Apr 1 °30-'47 Hospital Bond 
*1.300r_..Dec 1 1933 | 444619 M-S /2 ).000r_-Mar 1'26-'29!4s ‘15 J-J $.000.-July 1 26°33 
[5.000c- July 1°: ‘ 8&0 ,000r _ -Mar 1 '30- '49\4s'15 A-O 1,000... Oct 15 19 
500c. July 9: 19 F-A 25.000c.. Aug 1°25-'49| 5s °21 J-J 1,000... July 1 1926 
‘ x. ‘ , ‘10,000c..Aug 1°25-'29' Public Parks. 
1 ; s'l6 M-N- 2,000r__Nov 1 | ,000c_ Aug 1 *30-’ 49| 4s ‘94 $80,000 ...-July 3 
: 8 ' 20 ,000r ore? “ 000c_Apr 1 '26-’ 50 | is ‘95 $10,000__._July 3 
i _. sept 1 1925/¢ "19 M-S 16,000r ar | (2¢ 000c_Aug 1 10,000_.--July 3 
<,000c_Apr 1 '26-'31|4%s'20 A-O = 30),000c Apr 1 , ‘000c_Aug ] 12,000_.--July 1 
$0" 000c_Apr 1 °32-'41 6s ‘2 M-S 12,000c_. Sept .000c_..Aug 1’ 18.000 ...-July 1 
16,000c_Apr 1 '26-'41 5s °: , 39,000r_Sept 1 000c._Aug 1’ 25,000 ..-.Dec 2 
16,000 July 1 °26-'41 6s ‘2 J 16,000r__Oct 1 1 


9,000 
M-S 40,000 
7 F-A 107,000 


Vt ee te 
<OODOOOCOO 
aM 


— ee OF 
'.© ' 
mA 1 


AwOnwe 
© 


“~ 
— 
> 





™“ 
t 
oS: 


“Je =o) 
VIN Ole or 


~ 


7s" ” 
i] ' 
Ged ddee 


~ 


roc 
 ohebokabebelal 
' 
o=0 


000¢e_ July 10,000 .. .-Nov 
2.000... Dee 1 1925 5s’ nm, 6 000c..Aug 1 : 
2-000 Aug 1 "25 "28 5Ys'21 2 6 000r_ Oct 
459 0006 _Dec 1°25 411! ‘ah i 000r_ Oct 
35,000 1926-1941 5%s'21 000r. Oct 
20,000c._Mar 1 ‘26-49 4),8: 1 000r_. Dee 
4liks’ 000r Dec 
,000r_ _ Dec 
4 ,000r__ Oct 
000r. Oct 
000ce__Aug 1 
3,000 Aug 1 


— 


ld 


He July 
000¢e Sept 1 
5 000¢ Sept 1 
4s '24 J-D 0,000c__.Dee 

Concrete Culvert. 
3%s'09 J-D $10,000r__-June P 
Land Bonds. 8 
4s ‘19 J-D 520r_.Dec 1 
Chaveseundé me Bonds. 
4s J-J $1,500r_._July 1° 
Stables & Hospital Addition ds, 
900¢- - Aug I 4148'14 M-S {$3,000r_Sept 1 '25-'27| 
. 63 000 July 1 3,500r_Sept 1 '28-'34 

Sidewalk Paving Bonds. Street Paving & Harbor Impt. 
14s J-. 29,060c__ July 3%s'16 A-O §,000ce_Oct 1 
j 56.900e_Julv 1 - Library Site. ; 
48s '24 J-D 49 O00c Dec 2 is ‘16 A-O $600r__Oct 1 °25-'26) 

Land and Municipal Purposes School L shears & Drain. »| 
41%s'19 J-D $5.000c__Dec 1 °25-'29 | 444s8'18 F-A {$5,000r _Aug 1’ 32 
School Loans. 500r_..Aug “7 +935 

42,000 Feb 1 i807 M-N°$26.000r_..Nov 1 1927 Bidg., Drain, Parks & Grounds. 

16,000_ Sept te OR =6OF-A 15.000r Aug 1 1928 | 4s 20 A-O $15,000c__Apr 1 '26-'40 

16,000..Dec 1 °25-" 4s ‘08 M-S 18,000r*Mar 1 °26-28 City Stables & Pine Hill School. | 41 
22,000..June 1°25-"46] 45 ‘uw M-S  16,000r_...Sept 1 1924 | 5s "20 M-S [$1,000e._ Sept 1 19425) 
21,000. June 6-46) 31448'09 M-N 35,000r_..May 1 1929 45,000c_Sept 1 '26-'40) 

7,000. - Dec 5"Sll4s°09 A-O 18,000r_...Oct 11929 | City Stables & Bldgs. and Dr'g | 

22.000 . . Sept 54613 48°09 M-S *20,000r..Mch 1 °26-'29 | Parks & Grounds. ; 

22,000. . Aug “o- $&s'09 M-N *s,000r-May 1 '26-°29 | 4)4s'21 J-D $17,000r__ Dec 1 '25-" 
41,.000c_ Apr 26° te ‘1 F-A 29,000r_Feb 1 ‘26-30 *Cemetery Loans. 

28,000. Aug 1 °25-°52 148 "11 J-D_*39.000r_June 1 '26'31 | 4448'21 J-D $45,000r__Dee 1 '25-'31| 
{36,000c_June 26-°43"° 45°12 M-N 4.900r_Nov 1925-32 | 1148 22 F-A_ 16,000c__Aug 1] '25-"32} 
(10 ,000c.June -"53 49°13. F-A { 2,000r__Feb 1 '26-'27 *Police Court House Bonds. 

24,000 ‘ 3,000r__ Feb 1 '28-'33 | 48 '08 M-N$42,500r_._.May 1 1928 
i {35,000c.May 26-’ 4Ks 13 A-O 24,000r_Apr 1 °26-'33 
110.000c. May h-"! 48°14 A-O | 5,000r_Apr : *26-°30 

1 


§,000___ July 
) 14'000._June 1° 21-'39 
-8 3,000_ Se — 1 '25-'27 
ter Constructio 
M-S $12.000-. - "Sept 1 1931 
ing Loans 
J $2. 000. July I 1926 
3,900- "May 1 26-'27 
.000_.Mar 1 ’26-" 
1.000__Sept 1°25 
»000_Feb 15°2+'2 
000__Feb 1 
5.000__Feb 1° 
4,000_..Apr 1° 
.* 
l 
he 
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4,000__Sept 
2,000_ Aug 
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4,345- ~ June 

cf a 

.000_ 

,000- “Feb 1 '26-"32 
‘000_Apr 15 ’26-"32 
.000_.Mar 1 '26-'32 
,000_.June 1 '25-'32 
.400__June 1 '26-"33 
.200..Feb 1 °26-'28 
£00.._Apr 1 °26-"33 

‘ 800. June 15 °26-'33 
MW _ June 15 '25-"33 
7,000_.Aug 1 °25-'33 

2 ,000 Aug 1 1934 

s'24 J-J 29 ,000__July 1 °25-'34 
Loans marked (*) are authorized ‘River Improvement Bonds, | 

by special Acts of Legislature in ex- "19 M-S $5,000__Sept 1 '25-'29 
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126,000 _May 1 °26-": 2,000r_Apr *31-°34 cess of the city’s legal debt limit ® Debt Jan. 1 1925. 
116,.000c. May 1 °39-'54 | 4g 14, F-A 13,500r Feb 1 °26-'34 | | TOTAL DEBT, &C.—Jan_ 1 1925) Total debt -- _- 
A-O {45 ),0000e_ Oct 1°25"3814g°14 J-D* ©0000r_June 1 '26-'34 | Munic. loans(inside limit) 2,551,020] Sinking fund, &c 2 
\30,000c._Oct 1 ‘40-5 44814 A 2: 5. O0r_ Oct 1 °25-"34 | Special loans (outside Hmit)1/550/800! Net debt _-_. TT 2,403,608 
Streets and Hinhways. 4s'15 M-S f: | Water loans (outside Hmit) 1.559,500| Water debt (included in 
Sinking funds— i the above total debt) - - - 37,000 
For municipal loans. -- *7,117| Water sinking fund (incl. 
| For special loans 221,623 in above sinking fund) - - 44,490 
| For water loans —- - 567.003) Assessed val., real 
000r_ Sept 1 '25-'36 | Total sinking funds --_-. 5,817) Assessed val., pamene. . --%,102,2! 5 
48°22 AC 49.000cC.Apr 1 7: 3<148'16 J f 000r_July 1 '26-°32 | Pop'n, 1910, 89,336: 1920, 99.148 Total valuation 192 56, 009 95) 
8°23 M-N_ 24.000c_June 1 *26-"* \ 000r.July 1 '33-'36 NT. coupons at Old Colony Trust} Tax rate (per $1, bon) 1924 $75. OD 
"25 M-N/20,000c. May 1 26-135 48'17 M-S 60,000r__Mar 1 °26-'37 | Co., Boston, or at City Treasurer's] Po 1910, 44,404; 1920 19,103 
s'23 M-N —" May 1 '36-°55) 4s '1 8 J 4 4,000r__ Dee 1 '25-'28 | office; other interest by Treas. only Pay. at First Nat. Bank, Boston. 
, ~---195514144s8'19 A-C 28 ,000r_ Apr 1 '26-'39 —_——_— 
ater. 7 4, |4348'19 F- A 31.0000. _Aug 1'25-'39 | ASSESSED 1904 UATION ~~, | MANCHESTER 
5 5 ? *RA ODOC Al "25 -" Ve. - 2 . . 
45°12 M-S < 82 t 48° e+ | :. fe 1B 000. nus | 1 oan Real estate _$@8 855,895 $89. 873 3, ‘930 ' bas pate ie ey . 
06: 32145 °24 J-D*200,000c._ Dec 1 1939 | Personal. 17,005,180 16,977,093 1920, 2.466. —_— 
4s 13 F-A 3: Drainage Bonds. Total_- 115,861 07 106.851, 25 Hos mf 5 eels. F 
, 14 F-A 5 44/4511 M-N{$10.500r__Nov 1 '25-'31 | Tax (per M) vialtate — 4! S24 : $ 5,000 1926-1942 
"15 A-O 176. 000 - . Ids) ) 10, oo00r Novl *32-'41 Seu ‘5 1 ven J44 
fe 21 J-D 1,000 Dee 5-°26148'08 M-S 30.000c_..Mar 1 1938 | MALDEN. ts nee iS $24, 000._Jan 1°26-'28 
Hospital Bonds. ag |348'09 M-S_ 30,000r_.-Mar 1 1939 This city is in Middlesex County ar 105 000. Jan 1 '2%°43 
4813 J-J | 3.150 9331 49°12 M-S { §.100r_-Mar 1 '26-'32 | Inc. March 31 1881. All bonds are] Water Bonds.” 
48 16 J-D $30,000....Dee 1 L¥3h (11,000r__Mar 1°33-'42 | coupon and registered interchange- 4s nn M-S age "000c_._Jan 1 °25-'34 
44s'17 M-N 40.000.---May 1 1932] 4514 M-S_1.4,000r--Mar 1 '26-'44 | able. BOND. DEBT June 1 1924 $229.006 
6),000e.July 1 '26-"3.143°15 M-S_ 1°.000r_.Mar 1 °26-"35 School House Loans. Cash on hand oi 12.843 
13,0000.Nov 1°25 33 is'16_ A-O $21.000r_-Apr 1 "24-46 | 3s 05 F- $2,000... Aug 1 1925 
A 
0 


000r.. Mar 1 °26-'29 | 
A $14,000__..Aug ‘ 
M.S 14,200. ...Mar S145°15 M- 


g 
J- D 1,400 Dec 9: 4s '16 M-S 
Sg 


30 ,000r_ Mar 1°30-'35 | 
),000r_. . Mar 1°26-"35 


1, 
0. 

1.000r. . Mar 1 °26-"31 
5.000r_.. Mar 1°32-'36 
8, 
4, 
4. 


(« 
4\%s "9 M-S_ 8,000 Sept { 
44s. 19 J-F9 9,000c_June 1 °26-'25\ 45°16 M- 
i 
4; | 
4s 
4! 


s te Beh D 14,000e. -ane 1 "26-"3 : $148'17 27.000r.. Augl °25-°27 10 000 July 2 '25-'26 Assessed val., real estate_10 .348,070 

4819 KF 14.000 eb 1 °26- Water L Total valuati re) 2 062 891 

Memori: =" Auditorium Bonds. is ‘9S $25,000r_. July 1 1928 | ’ 210. July 1 ‘26-'28| Lota! valuation Is 24. - 12. 32 89 

2%) M- -8 160,000 1940] 45 *99 a OOF July 1 1929 | 4 % 000 Bed 9 *O5.°9R Tax rate (per $1,000) 1924. -.$15 00 


A 
F- meee . 
an. 4s '06 4,000. .July 2 27-26 Assessed val., personal... 1.714,821 
J-. 
sm : ; ; 
221,0We-Sept 1125 41/48 '95 IJ 50.000r_--July 1 1926 | 4s S 7,000._Mar 1 ‘26-'42| “NT. at Old Colony Tr. Co., Bes. 
J- —-s — 
J-. 
A- 


ao 


o 


~ 


1-0 °4¢0N0e Apr 1 '26-°32]4s '97 25,000r___July 1 1927 | 44% 285.000_July 15 °25-'43 
A-O 160,000 _-Apr 1 '26-'41]45 98 A 10,000r_.-Oct 1 1928 | 45°24 F-A 300,000__Aug 1 °25-'44| MANSFIELD. 
9J-D 98.000 June 1 °26-"3914s ‘00 25,000r_._.Jan i 1930 | 45°24 F-A (35,000_.Aug 1 °25-'29 This town is in Bristol County. 
M-S 160.000e. Sept 1 °25-'40) 4s "00 25,000r_._Oct 1 1930 90'000._Aug 1 °30-'44 Inc. 1775. _ Population 1910, 5,183; 
Bath House Bonds. 3%s'01 J-J-  -25,000r__-July 1 1931 Police-Station Loans 1920, 6,255. 
W190 J-J 14.000 July 1 °25-°32])3 %s'02 J-. 75,000r_._Jan 1 1932 | 40° J-J $1,000 ._July 2 °25-'26 Water district of like mame ap- 
chool and Hospital Bonds. 3430! ) 325.000 -Apr 1 1932 thn e bonds. nexed Jan. 1 He 
ot F-A 18.000 Feb 1 °26-'34 , 40,000r_June 1 41 3 48°02 J- $15,000 -- - July 1 1932 fehoal Bond . 
4\4s'19 A-O 112,000 Apr 1 °26-°39]| 4s ’ 18000r_June 1 '26 3%s'04 J-S 20,000... July 1 1934/48 ‘11 J-J $12 *000- July 1 '26-'31 
Street Bonds. raf 63.000r_Sept 1 25-3 10.000 _..-July 1 1938/48 °15 J-J 5,000..July 1 °26-'30 
6s °20 M-S $1,000__Sept 1 '25-'26 60.000r_ Sept 1 °34-"43 | § 20.000...-Apr 1 1939 oe F-A 14,000. Aug 1 '25-"40 
48°22 M-N 17,000 May 1 °26-"42 114,000r_Nov 1 '25-'43 | 48° 24,000_...July 1 1941 JF 78.000 - - ae 
Boulevard Construction Bonds |45'14 M-N133,000r__Nov1 ‘25 10.000...-July 1 1942) * Municipal Light Loans. 
4\,8'23M-N $16,000¢ May 1 '26-"33| 4s "1: 6 ),000r__ July 1" 9,000_-Apr 1 '26-'34/48 11 M-S $3,500c.Sept 1 '25-"34 
TOTAL GROSS DEBT 20 J 23,000c_Apr 1° 5.000_ May 14 °26-'30| 48 J-D ,000....June 1 1935 
May 6 1925 $6,015,990). 4,000r_Dee 1 15.900._Nov 1 '25-'39/4s A-O 40,000... -Oct 1 1933 
Exempted debt— ! 4,000r_Oct 1 15,000..Apr 1 '26-’ 40 | 4s April 3,000- Apr 1 1934 
Water bonds. $195 750 54,400c_Aug 1 26.000._Feb 1 °26-'51|48 A-O $11,000__Apr 1 '25-'36 
Other bonds _2 703, 950 ! { 5.000ce.. Aug } 31.000__July 1 °26-'52 Hospital Bonds. 
—— 2,899,700 \ 4,000c___Aug 28.009. Mar 1 '26-'53) 5S A-O $13,500.-Apr 1 
asta 4\%s'22 ; 33.000c__Aug 1 '25-"! 5,000__July 1 '26-'30 Water District Bonds. 
NET DEBT $3.116.5 290 4s J-. 15.000e July 1 °26-' 


4s °14 J-J Ht 000¢e. July 1°: 
Borrowing capacity $258 656.521 4s '24 35,000c_Sept 1° 2, Nov 1 1925/48 ° 15 F- 21,9000ce.Auzg 1 
Assess. val é 103 264,85 0 | 4s, 24 {20,000_ Sept 1° 6.000..Nov 1 °23-'30/| 48 "16 MLS 6,000_..Mar 1 
Assess. val. personal... _ 37,182, 079) 30,.000¢_Sept 1 30." 39 


2,000_.May 1 '26-'27 | 45 J-J 10.000 July 1 1933 
Assess. val. 1924 ___.._ 140,446 920) Sidewalk Bonds. {32,000__July 1 '26-'33 East Danatiete Water Extension 
Tax rate (per $1,000) 1924 _.$29 40} 51 J-D £.000r_. June 1 1926 3,000_...July 1 1934 Lo . on. *e7 
Peputation "10. 106,294: “20, 112.7 30 | Ban 3 A-O 4.000r_Oct 1 '25-'26 4\%s' 32 At S $15,000__Sept 1 °25-'27 


. at First Nat. Bank, Boston 5 1°100,000 -- .-May 2 1926) West Mansfield Water Exten- 


50,000c_ Sept 1 °25-'29 } : 
onmpana , > 25 .000¢ Jec 1 1939 | l4s'03 19000 ay 2 193: sion Loan. 
LUDLOW | 3 48 4\%s'22 M-S $15,000__Sept 1 '25-'27 


c im rovements 3%s'04 y j : 
Tais town is in Hampden County ot} ct 3 $37, 000r...Mar 1 1940 3 igs ‘04 10,000_...May 2 1935 Street Railway Bonds. 


Sewer Bonds. 48°12. M- N 14,000r_May 1 '26-'32 | 48°08 J-J_ 20,000-.-.-July 1 1938/4448 M-N15 $22,500-Nov 15 '25-'39 
5s'21 J-J_ $15.509¢.July 1 °26-°31 48'13 M-S 18,000r__ Mar 1 °26-'43 3 4s'09 30°000 .. Apr 1 1939 Street Railway Notes. 

School House Extension Bonds.|4s 14. M-S_ 5,000r_Sept 1 '25-'29 | . +] 30,000 ...-July 1 1939/4 $5.000...-Aug 1 1929 
54s 21 J-J $32.000c_July 1 °26-'4 eet Improvement. J 35,000_...June 1 1940 BOND DEBT Jan | ‘25_. $322,500 
4%3'21 A-O/ 14.000c_Oct. 1 25-3 3 WR A- 0*$125.000r .-Apr 1 1935 oe i2 20.000...-July 1 1944] Water debt (included) 99,000 

, 10.000¢. Oct. 1 °31-"4 i; J-D 13,000r_.. Dec 1 tee | 4s °13 40.000...._Apr 1 1943| Sinking funds—Electric_.. 35,833 

High School Bonds. 48°19 M-N 3,600r__Nov 1" s'l4 7 19,000_.Mar 1 '26-'4: Water 36 204 
48'09 J-J  &8,000c_Jan. 1 °26-291458'°19 M-N  3,200r__.Nov 1 '25-"§ 31! 20,000. .Feb *9¢.'45 | Assessed val , 2,250 
BOND. DEBT, Jan. 1°25. $85,500 4%s'20 AO 4,000c___. 4s '16 (12,.000__July 1 °26-'31| Assessed val., personal - - -- 492,695 
Assessed value, real ..- 5,648,393 15,000¢ \15,000--July 1 '32-'46 Total valuation 1924. -.6,914.875 
Assessed value. personal 3.808 ,889|4%s'21 J-D 7'000r. Dec l ° s Se *95_'96| Tax rate (per $1,000) 1924 .. $33.20 
Total assessed value 1924.9.457,282|5s'21 F-A {18,000c_Aug 1 25 s S 22,000__M: '26-" INT. at First Nat Bank, Boston. 
Tot il tax rate (per $1,000) '24.$31.69 40,000 _cAug ‘97. ‘Bt 4\%s' 1 } Nov 1 ‘25-'3:! — 


1 
Population.1910, 4.948; 1920.7,.470 |4%s J-J  56.000e_July 1 °26-'33 | | ) :, vov 1 '25-'32| MARBLEHEAD. 
LYNN. —_—— 48°24 M-S {15,000c_Sept 1 °25-'29 68'1¢ r ! '26-"39| This town is in Essex County. 
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This city is in Essex County. Inc ‘10.000¢_ Sept 30-34 | 5s "1! 5 ct i °25-'2° c 9 » i ‘ 7.338: 
April 19 1850. Commission govern | 4: -S 100,000¢ “Sent '25-'29 | 5s" nal 26-'45 1990.9 354 en ae ane 
ment edopted Oct. 11 1910. Coun-|}48s'24 J-D 45,000c___Deec 1 1929 | 5s °: d 26 5 *26-" ‘Street Bonds. 
cilmanic form of government adopted ‘24 J-D_ 30,000c___Dec 1 1934 | 5s *: ) 2 *51|5%4s8'21 F-A $12,000c_Aug 1 '25-'26 
Jan.11918. i Freeting Bridge Bonds. | 27,000__Feb 1 '2h-'5: “Hospital Bonds. 
4'4s8 - * 459,000 - : 92! 4%s'19 J-D },000¢c_._ Dee 1 '25-'27 28,000 Feb 15 '26-"5: s'25 M-N$44,000 ..___ 1926-1933 
44s - 33) 00 - ; js } 2: 000c_.. Dec 1 1928 5 14,000_Nov 15’ 25- 38 Water Loans. 
4s saa ee aces 48°22 F-A} 24,000c__Aug 1 '25-'30 16,000. July 1 '26-'41\48°10 M- = »,000c. May 1 ‘26-"29 
48 --- 495,000 272721933. 19 *6,0%c_._Aug 1 °31-'32 18,000. Sept 1 '25-'4214%s'23 M-N 7161 .000c May 1 '26-'43 
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MILTON (Concluded). 
Borrowing capacity --- -—-- 
Assessed valuation, real_.22 
Assessed val'n, personal_. 
Total valuation 1924. ___2! »S. 
Tax rate (per $1.000) 1924. _.$23 60 
INT. on school 3 4s of 1909 at Old 
Colony Trust Co., Boston; other 
loans at First Nat. Bk., Boston. 


MONSON. 
This town is in Hampden County. 
School Loan Bds. (outside limit 
4s ‘24 J-D $110,000c Dec 1 ' 
50.000¢c_ Dee ] 
Bridge & High way Loan. 
24. M-S $12,000c 
BOND DEBT Dec 
Assessed value, rea] estate 
Assessed value, personal 
Total valuation 1924 
Borrowing capacity 
Tax rate (per $1,000) ‘24 
he ae 1910, 4,758 
NT school bonds 





2 
2.§ 
25. 


sept Z2 5 '25-"27 


31°24. $180,000 
2 O8S4,285 
644.026 | 
2,725,311] 
15 662 
$35.00 
1920, 4,826 
on at First 
National Bank of Boston; on bridge 
and highway issue at Monson Nat 
Bank 


MONTAGUE. 
This town is in Franklin County 
Street Railway Bonds. 
s°24 J-J $1,000__July 1 
“School G4, 

4s ‘2 $72,000¢ 

5 ¥4s'24 62,000 ~ 
School Notes. 

5s '2 $40,000 

BOND. DEBT Jan 1°25 

Assessed val., real estate 

Assessed val., personal 

Total aSSesSse 1 val. 1924 

Tax rate (per $1,000) '24 

Population, 1910, 6,866; 


NATICK. 
This town ts In Middlesex County 
Inc. Feb. 19 1781. Pop'n 1910, 
9.866; 1920, 10.907. 
High School (/nt. ot Treas. office) 
48 12 J-J $38.500c*July 1 '26-'32 
Sewer Notes (/nt. at Treas. office) 
4s -J $71.462- 1925-1941 
Water Notes ( Int. at Treas. office) 
4s d- 3 if 350 . 1925-1938 
4%s8'23 J-J 19,200 July 1 '25-'28 
sewer (/nt. at Treas. office). 
4895&96J-J $50,000c* July 1 1926 
48°96 J-J 25.G00¢c* July 15 1926 
Water (Int. al Treas. office). 
3\s'02 A-O $10,900c*_Oct 1 '25-'29 
4s ‘04 J-J 15,000e*Jan 1 *30&'31 
Debt hort 1 b 1998 
Water debt. .-$1 19.500 
Sinking fund - 6,485 
Net water debt_ 
Sewer debt $198,165" 
Sinking fund -.- 113,504 
Net sewer debt --.._. 84,661 
Other debt 52,500 


High-schoo! debt , 


July 


192 as 
* 205 ), 000 
7 447 640 
2,480,558 
9,925,198 
$26.00 
1920, 7,675 


Total net debt of town. 
Assessed valuation, real_ 
Assessed val., personal_ 
Total value 192 14 10 
Total tax (per $1 000) 1924- 


NEEDHAM. 

This town ts in Norfolk County 
Inc. 1711. Population ‘10, 5,026: 
1920, 7,012 

School Bonds 

J $1,000. 


Dec 31 1925 


Se. Apr119 26 

30° ,000e_ Apr 1 ‘27 °41 

{ob!o00e- Apr 1 192% 

90 000C. Apr’ 1 ‘27 ss 

J-J 24,000 1930 

bi 23 A-O 252000c-_ Apr 1 '26-'43 


brags F Bonds. 1005-1086 
ene Ma os 
4%s 1925-1929 


J-J_ = $7,000 
000 - .. --1930-1932 
1933-1944 


1925-1933 
1925-1937 


44 2 1925-1944 
Hospital Bonds. 
4\%s $8,000 _.__. 182 5-1932 
BOND. DE BT May 1 ‘25. $675,000 
Water debt (inct.) 120,000 
Assessed valuation, real__12 215 740 
Assessed val'n, personal. __1, 815 935 
Total valuation 1921 14.0% 1 675 
Total tax (per $1,000) 1924. ..$31.20 
INTEREST coupons are payable 
at Boston Safe Deposit & Trust Co 


NEW BEDFORD. 

This city is in Bristol County 

Inc. M: a 9 1847. Pop'n ‘10, 96.652: 

1920 121,217. 

bas 7 ae som SOOO cases 1925-1954 
ridg 


e Bonds. 
4s ‘07 *. J $254 .000r_. Jan 1 1957 
4s ‘07 J-J_ 523,000r_...Jan 1 1957 
48 ‘10 A-O 16.000r_Oct 1 °25-"40 
9,000r.Mar 1 '26-"34 
3.000r- Aug i °25-"27 
diog 5 onds. 
$28 .44%r.May 1 '25-"40 
36,000r_ nor f : 
4 ,000r + al 
3.000r_- May 1 


louse Bonds. 
$20,000r r_..May 1 1927 
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Highway Mecedam Bonds 
20 A-O $3,000r-.-.Oct 
8’ 21 J- J Or _Jan } 
10'000r. Feb 

18,000r_Nov 1 

5,00 0r_ Nov 
60,000r_ July 
30 ,000r. Nov 
18,000r_ Nov 
90 ,000r_ Apr 
ormanont + ime. Bds. 


1925 
926 
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Inna nnaoers 


| 
1 
1 
i’ 
1 


=o, MO, O_O. 
e Ovy> 
£ "ca 


Jal S20 20 DO et NIRS AAACN INNNNN 
=~ i ss 


vipv 


P 
$12 


a 


10. 900r 92 
10,000r 1925-1926 
5.000r ..- 1925-1926 
30,000r 1925 1927 
19,000r_Apr 1 °2*-’29 
30 ,000r 1925-1927 
30 ,000r_.. 1925-1927 
3, 1925-1927 
10 ,000r__.~- 1925-1928 
15,000r_Apr 1 
Y 20,000r. May 1 
15,000r_June 1 
27 .200r_Sept 1 
%0,000r_.Feb 1 
29,000r.Apr 1 
432,000r_. June 1 
20,000r_ May 1 
50 ,000r_ May 1 
§5,000r_Apr 1 
60,000r_Aug 1 
16.510r_Oct 1 
J-J 12,000r_Jan 1 
J-J §0,000r_Jan 1 
F-A 210,000r_Feb 1 
M-N 72,000c.May 1 
-N 30,000c_May 1 
35,000¢c_ Aug 
14,000r_ Nov 
22.750r. Nov 
14.875¢r_ Nov 
359 ,000r _ July 
70.000r_ July 
70,000r_ July 
N 32,000r_ Nov 
M N 14,000r_ Nov 
A-O 400,000r_Apr 1 
M-S 800,000r. Mar 1 '26-"! 
Hevtand St. & Pope’s Island 
Ext. Bonds 
14s'19 F- A $10,000r_Aug 1 
Land and Buildings Bond 
4%3'19 F A $45,000r_Aug 1 ° 
4s'20 F-A 5,000r_Aug 1 
Municipal Building ay 
is ‘11 ti N$24,000r. May 1 ‘26 
s‘10 M-S 4000r Sept a 
34%s'09 J-J 29 ,000r_ July 1 °26-'2 
8'10 J-D_ 25,000r- June | '26-": 
is 16 M-N 30. 100r.May 1 '26-'36 
Municipal Loan Bonds. 
4s'16 M-N $2,000r _._.May 1 1926 
Municipal Hospital Bonds. 
4 s'19M-N$ 99+ 80r_.May 1 ‘'26-'39 
s'18 M-N “4 .400r_.Nov 1 '25- 
rk Bond 
4 A-O $13, 000r_Apr 1 
19,000r_July 1 
72,000r_..Jan 
28 ,000r_..Jan 
100,000r_._Apr 
ation Bonds. 
$12,009r_July 1 
68 59r_July l 
1 
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°2%-'37 
"D5 ‘37 
60 ,000r. July "24 37 
25.200r_July °25-'36 
sland Sea Wall Ronde. 
$16.100r_July 1 '26-'32 
.ibrary Bonds. 
$ $20 090r- Sept 1 '25-'30 
4s ‘10 25,000r_Jan 1 Ro 
3\s'09. 29,000r_.Jan 1 '26-' 
Pur chase St. Widening Bonds, 
4s ° 13 ne N$180,000c_Nov 1 °25-33 
Rifle Rane Bonds. 
4s8'16 M-N $1,000r__.May 1 1926 
Schoolhouse ‘Bonds. 
‘O08 JS $45,000r_July 1 ‘25-28 
25,000r_June 1° : 
15,090r_Jan. 1 
42, 000r Jan. 1 
58.090r_ Sept 1 °2 
1 oon Apr 
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53 800r. Nov 1° 
2,000r._. Dec 
14.000r__._. Dee 
44818 M-N 5. 000r_.. Nov 
4s ‘23 A-O 346,000r- Apr 1 
Sewer Bonds. 
48°05 J-J $62,000r__.July 
48°03 J-D 30,000r__.Dec 
3%s'02 M-S_ 30,900r__.Mar 
3%s'99 F-A 33,000r...Feb 
34s" 98 F-A 35.000r...Feb 
s ‘$ M-S 69,000r_...Mar 
A-O 104,000r_Oct 1 
F-A 20.12%r_Aug 1 
M- S 105,000r_. Mar 
80.210r. Nov 
78,000r . July 
42,000r.Oct 
26,300r. Dee 
80 ,000r.Mar 
59,000¢c. Dee } 
27 800r July 1 
95.000r Sept 1 
60,.000r_June 1 
48 800c_ June 1 
51,.000r. Mar 1 
,000r_ Sept 1 
.000r. June 1 
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20 ,000r.Mar 
22, 460r_Apr 
35,.940r_Aug 
34.500r_Apr 
39 360r_Feb 
70,000r A or 
J 2n8. 000r.May 
oe 21 M- N 34,000r- Nov 
Bigs] A-O 81.800c_Apr 
| 4s '22 J-J 216,000r_July 
4s '23 A-O 187 ace nae 1 
Trost, rex Bo 
| 48 "14 -8 $29 600. ‘ML ar J 
U ?, yi. t Widening Bonds. 
13. M-N$54,000c_Nov 1 '25-% 
Water Bonds. 
oMeye J-D $48,000r_.-June 1 1930 
48 ‘97 J-J 200,000¢c___Jan 
4s '97 J-J 400,000c_._Jan 
4s ° A-O 400,000c_ _Apr 
4s’ J-D 75,000c_June 1° 
4s ' M-S 48,000r_Sept 1 ° 
4s" M-N 80,000r.-May 1 ’": 
4s M-N &5,000r_-May 1° 
M-N170,000r_- Nov 1 ° 
M-N442,000c.May 1 ’ 
A-O 186,.910r- Apr 1 
Whart Bonds 
48'97 M-NS&52 ‘000r - --Mi ay. 
DEBT STAT E MENT APR. 
Gross bonded debt_.-.$14. 933. 
Water debt (incl.)--- $2,583, 
Other debt (exempt 
from statutory limit 
(incl. in above) 
Total bonded debt, 
outside debt limit 
Debt within debt limit 
(inel. in above) 
Sink. funds Nov 30'23 
Water sink. fds. (incl. 
Municipal sk. fds. (incl.) 
Other sk. fds. (applic. 
to debts outside) - 
Borrowing capacity, 
Apr. 4 1923- 
Ass‘d val. real estate. f 
Assessed val. person: al. . 86,678,350 
Total valuation, 1924 --.216,646,125 
Tax rate (per $1 000) 1924_- $26.40 
INTEREST on 5 my bonds pay- 
able at the office of the City Treas.; 
registered bonds by check. 


NEWBURYPORT. 

This city ts in Essex County. Inc 
May 24 1851. Popn 10 14,949; 
1920. 15.618 

Ropice-Bullding Bonds 
4s’ 1000 - 

Water” Seame ‘ads limit) 

3 \%s'04 J-D a ’ :000c - - June ‘'26-'34 
48 'O8 J-J 2,270c* J'ly 1°26-'38 
44%s'14 A-—O 20000. Ort 1] ‘25-'44 
4s ‘24. J-D 50,000c_Dec 1 '25-'29 

School Bonds 
48°10 M-N $2,0N0cC...Nov 1 1925 
4\%s'22 - 162,000 1925-1942/4 

wer Bonds (outside limit). 
~ M-S $316,000r. ..Sept 1 1931 
toad Bonds. 3 

5% M-N $2,000r.....Nov 1925 
Fh M-N 10,.000r- -Nov 1925 
63 J-D_ 11,500c. _June 1925 
5s M-N _Nov ‘'25-'26 

- 1925-1927 


6, 100r _ - 
vee war Bonds. 
22 ‘ 
-_June ] '26-'33 
_June 1 °26-'28 


$50,000 - 
1925-1933 


"26° 


1 

1 

1 

1 °26 
1 
1° 
1 

1 

1 

1 


000.00 


7 ,394,000.00 
9,977 ,000.00 
£956 000.00 


225.946.91 


een 
.36%.000.00 


417,055.88 
440,891.03 
239 ,491.7 


s 
4448'23 J-D 120,000 
4\4%s'23 J-D 5,000 
4%s'23 J-D 15.000 
Playgound Bonds. 

OES ssa $i 9,000 - ..-.1924-1942 
Bridge bonds “ $26.774.91 
TOTAL G ROSS DEBT 

$874,275 


Dec 15 1923 


| Exempted debt— 


Water bonds. .$179,000 
Other bonds... 470,275 
Sk. fds. for debt 
within debt 
60.210 709,485 
NET DEBT. 


44 A 
ae real_ -10, 427.3 
Assessed val'n, personal - - 2,6 '9.762 
Total valuation 1924... -.13,097 .062 
Tax rate (per $1,000) 19 24. 2.$36.00 
INT. at City ‘Treasury, at Uceao 
Bank and American Trust 
Co. of Boston. 


| NEWTON 


This city is in Middlesex Co. Inc. 
June 2 1873 Pop'n °10, 39,806: 
1920, 46,054. 

*Water Loans 
48'95 F-A $60,000r*..Aug 1 1925 

70,000r*... July 1 1926 
45,000c~. _.July 1 1927 
75,000c..-.Mch 1 1928 
25,000r. ..Sept 1 1931 
35.000c. ..June 1 1932 
8'03 6,000r_June 1 126-28 
8'04 M-N 10,000r_..Nov 1'25-'34 
s'06 F-A $11,000r..Feb 1°: 2-36 
21  eemememed 1 "26-"46 
sewer Bond 
J-D $50-000r. .. Dec 2 1925 
J-J 70,000r*__July 1 1926 
M-N100,000r*_.May 1 1927 
50 ,000r* 


25 \000r. ..May : 1930 | - 
20.000r...Apr 1 1931 
50,000r*__Deec 1 1931 
6,000r_ June 1 ‘26-28 
8,000r._July 1 °26-'29 
5,000r. July 1 '26-"30 
11,000 ...Oct 1 '25-'35 
39,000r.June 1 '26-'38 
39,000 ..June 1 
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4s “Oct 1 °25-'52 
4" s*21 1,000. _May 1 ’26-"51 
48°23 M-N $4 ‘000. _ May 1 '26-'53 


"45 | 


May 1 1926) 4s 


_Sept 1 1928 es 


*40| Funded debt san 1 192: 


‘36,000 

‘60.0009 
A-O}/ 40, 000¢..Oct | 
10,000c__Oct 
410 ,000¢_ May 
10,000c_.May 
'20.000r* June 
30,000r* June 


Loans 
F-A $15.000._Feb 
J 53.750_July 
“. {159,000e. Dee 
| 70,000c. Dec 
94,000_..Aug 
§&,000 _June 
. [169,000c. Nov 
1 105.000c_ Nov 
12.000c_Oct 
170.000. .June 
90 ,000c. Oct 
271 ,000c__Feb 
30.000c_.Oct 
20 000e_ Oct 
JI-D 50,.000c..Dec 
M-N600,.000c- May l 
Elliott Street Land Bonds. 
4\%s'19 J-J 4 of vw Aaa "28 
Street Lan onds. 
| ast" 4 $12,000 ey pe 2 °26-'37 
Washington Street Loa 
3800 J-D $45, 000c. * Bec 1 1925 
3%s8'01 J-D 35,000c.--Dec 1 1926 
Hsbc J-D $3'0000. Dec 1 1927 
3 48°03 J-D 13,000r.--Dec 1 1928 
4s ‘O7 = JI-d 3,500r. --July 1 1929 
44%s'19 J-J $2 400r*_July 1°26 '28 
is '95 F-A 300,000r*. _Aug 935 
14596 ¥F-A 200.000r*..Feb 1 1936 
is '96 J-J 60 ,000r*_ July 1936 
418 '96 J-D 100,000r* _Dee 1936 
48°97 M-S 100,000r*__Sept 1937 
is ’°97 J-D 50,000r*_.Dec 
48 '98 M-N 40.000r. .-Nov 1 
48°99 J-D 63,000c...Dec 1] 
Street Bonds. hel 
e. 16 1 1926 


$1,000 
| 2,000... 53 236 
4s‘ 25-"26 
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s'1 
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1 
l 
1 
l 
1 
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._.July 
oe 1 


6 iain 
7 J-D 
9 ... 


9 J-D 
M-N 


5|000c..Nov 1’ 
4,000- June 1“! 
10,000..-May 1° 
5,000..May 1 
6,000_--Oct 1 
5,000_-July 1 
30,000_-July 1 
15,000 _July s “ot -'*30 
60,000. -May 1 '2¢-*31 
35,000 --June 1 '26-" 
1° 

Oe 


31 
tite 25 ‘29 
4% 

: ‘20 

5s °20 
4%" 20 
5s 420 
5s °20 
5s °20 
5s °21 
4s ‘22 


"26-30 
*26-"30 


8 ,000c_ Nov 
16,000¢e_July 
4s '2: 15. nay me _May 26- "34 
Pr tection onds. 
403° OAS 17 y Bonds. 1 °25-'37 
blic Library on 
3.65012 Me N $12,250.May 1 ‘26-32 


assgee ices. ;000..Aug 1 °25'37 
«Fire Station ge es 
_ ls 25-34 
Oct 1 


- {$29. 000e- f 

($2, 7.000c. 7 "35-41 
Building onds. 

B+ ale $37. 400. June l Mi hang 
DEBT STATEMENT APR. 7 1925. 

Debt Outside oe Y 

Gross. Sink, Net. 

816,081 


Sewer_1,167,000 3! 53. 919 
500 §6639,481 392,019 
103 339 


Street_ 1,031.1 om an 
Water 361,000 257,661 30,266 
795 > 1,341,705 


H'way 80,000 49,734 
2,639,500 1,297 

Within Debt Limit | "All Serial ; 

School _ _- $125 

Public library - 

Street improv ement- 

Bridge - 

Beacon St. fire station. 

Service building. 

Elliot Street land _-- - 

Auburndale fire station 

Hull Street land 


Oct 1 





$1, 
s: 120, 705 
925. 


Total net debt 

Borrowing Capacity Apr. 
Average valuatien for the P 

last three years. -$101,837 ,025 
Debt limit * 2%% of 

$101,837 02! $2,545,925 
Net debt within debt limit 1 79. 000 

Borrowing capacity_... 3366, rt 
Assess. val., real estate__.94,295,450 
Assess. val., parene.--; Aer aoee 350 
Total val. 1924 2.800 
Total tax (per $1,000) {gga ° 337 40 

i* Loans issued outside debt limit.) 


3.0 
71 


INT. at First Nat. Bk. of Boston. 
HORTOLE, COUNTY. 
edham is the county seat. 

1793" Population 1910, 87.508: 

Bridge Bon 4 
ridge Bonds. 
4s’ 6 M- N/$8,000_Nov 15 °25-'32 
| 500_.._Nov 15 1933 
48°23 M-N}12,823.52Nov15 '25-32 
13,897 amg yh 5 '33-42 
Agricultural School Loans 
21 M-N $3,100...May 15 1926 
"19 M-N 12,500. Nov 15 '25-'29 
4s "16 M-N 20,000_Nov 15 '25-'28 
School Notes. : a 
4%s'22 J-J $10. ‘000. July 1 °26-'27 
4%s'22 J-J . 000c...July 1 1926 
500c.--July 1 1927 
4\48'23 J-J }30'000- July 15 '25-'30 
| 4,000- July 15 1931 


Temp. loan debt (add’' 1) 
Cash in treasur 

Assess. val., real estate. .377 

Assess. val., personal - - - 

Total assess. vai. 1924 442. tet OBL 

INT. at National Shawmut Bank 
and at First Nat. Bank, Boston. 
NORTH ADAMS. 

This city is in Berkshire Co. 
Mech 22 1895. Pop'n 1910, 
1920, 22.282. 

Sito-Galt Annex. Bond 
“. F-A $35 >... Aus 10'1925 

ge Bonds. 
abe 9 TD $16,000c_June 2 '26-'39 


Inc. 
22,019; 
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NORTH ADAMS. 


Refunding Loans. 
3% ¢'03 A-O Oat Sas 1926 
3 %g'04 F-A 


C 76,533. 

3. og'05J-D 74.533.33 June 

4g’ F-A | .033.3 y 

4sg'07 J-J_ 71,533.33_July 
08 .533 .34- Sept 1 1927 ‘ Sew 


34. ae 15 °27 
333.34.Junel5 ise 
,000 


'000____Sept 1 1938 
000_...Sept 1 1927 


4%s'21 M-NS88, 825c. Nov 15° 2. 41 
4s '24 M-N1560,000c Nov 15°: 

Sewer Loans ; 
3 %2'98 J-D 53.000 ..d ane 1 20-28 
3.2¢'99 J-D 280) 


3.2g'00 A-O = *5,000- 
3.17g'01J-D = *2,100- 
3.4g¢°02 M-N *2,140___Nov 


Sundry Loans 


3%e'96 J-D *$4,.667.17__June 1926 
3.6¢°96 J-D *1,000. __ f 
3uE'9Y7A-O 13 333 35 Mch 


750. - 


Water Loans 
344295 F-A $35, 
3.62'95 M-N 11 
3% ¢'¥6J-D 8 
3. "10 
Site} 7 s 10 July 28 * 


i wal aoe 


Pavin 


4%4s8'19 hs ne 000c. aay 
6s "20. J-D 4 ,000_ 

5%4s'21 J-D 2,000. 
4s ‘24 J-J 90 000e_J 
TOT. BOND. DEBT 


Inside debt limit 


Water debt (additiona)) - 
TOTAL DEBT Dec 1 ‘24 
Borrowing capacity 
essed val'no, real estate. 17° 747 
Assessed val'n, personal_. 7,437. 331 
Total valuation 1924. 25, , 
Total tax (per $1,000) 1924__|_$27. 30 
* Outside debt Mult 
issue outside of debt mit. 
INT. in Boston at First Nat. Bank 
and in North Adams 


Trust Co. 


NORTHAMPTON 
This city is in Hampshire Co. 
June 23 1883. Pop'n 1910. 19.431: 


1920, 21,951. 
School Bonds 


4s'14 M-S $55,09%¢_Sept 1 ° 
41448'22 M-S_ $,000c_Sept 1 
4\%s' 24 F-A {21,700c_ aus & 
116.000c. 

Pavement Bonds. 
J-bD 3,000e.. June 

J-D 35.000c_June & 
548/21 J-D 334,520c 7 
N 

N 

J- 


4s ‘16 
544s8'20 


4! 43> *22 
448'22 
44 8'23 J- 
4\48'24 
Bridge 
58°21 A- 
4s" 24 J- 
Sewer Loans. 


I 
J 
Bonds. 
J 


58°20 A-O $12,000c_Oct 
6s ‘21 J-J 1 ,490¢ 
4}48'23 J-D  18,000c June} 
4\4s'24 J-J Ps 000c_ July 


Water Bon 


34s 8 J-J $12,006. July | 


TOT. FD. Dr 


Water debt (incl.)_ 


1920, 6.366 


Hospital Notes. 
4'48'24 M-S 345,000 ~ 


Sewer Notes. 


44%s8'23 Mar $9,000 
44s'23 J-D 58.000 - 


Water Bonds. 


48°99 J-J $40.000c__- 
4s'04 M-N 7,000c 
48°15 J-D 10,000 
4s '24 M-S 15,000c_Se = 1 
_Water-Extension Note 
>. o<ce 6, 000 
‘hingind-touss Bonds 
$4.000c. Dec 1 ‘25-28 


48°16 F-A 45,000! 


4s ‘0S J-D 
School Bonds 


School Notes. 


448°23 J-D $57, (000 


Sewer Bonds 
‘09 


4s 320 .000c July 
BOND. DEBT Jan 1 1925 § s 
Sinking fund (water) 


Assess. val. real 


Bank of Boston: 


562; 1920, 9.238. 





$1 ,000c__ July : 1926 
sp. rite “Ad. ‘000c - Aug 1 


ater 
/% O|$84,000c_Apr 1 '26-'37 
| 5,000c...Apr 1 1938 


120,000c_ Nov 1 '25-'39 
4% ho M- N 6.000c_N 
School Notes 

F-A $90, 


TOT BD. DT. Apr 6 
Water debt (incl.)__._._-_- 9, 
A val'n, real estate_ “5 75200 


val’ 

14 factual val.) 9.41! 
Total tax (per $1,000) 1924..$32 00 
INT. at Boston Safe Dep. & Oo. 


2 NORTHBOROUGH. 
This town is in Worcester County. 


his town Is in Franklin ye. i. 4s ‘08 
Feb. +: 1810. 4s '08 M-N 90;000r* Nov 1 '25-'33 
5,393. 4s ‘09 M-N 40,000r* Nov 1 °25-"32 

$16, °0000...Oct 1 '25-"3) 
_ amor igs Fas Park Loan. 


7 BOND. DEBT 7 ‘15 '25 sit. 500 
+333. 


5,39 
Total tax. on $1. 000) 1924. °.$30 00 
T. on town-hall bonds at Old 
so., Boston, and Orange 
ank; all other loans at Town 
Treasurer's office. 











ALMER. 
This town ts In Hampden County | 
ine. Aug. Ri 1775. Pop. ‘10, 8,610;) 


g ‘03 F-A 2:700- .--Aug 

High School Bonds. 

4s ‘15 M- -5*$104 500c_Sept 1 

48°16 M-S *5,500c_Mar 1° 

4s '16 M-S s/o 3 000c_ _ 
25,000c_ en | . “ee 

4\%s'19 F-A 2,000. 


s. 
-A‘/$51,000c_Aug 1 °25 
i} BOND. DEBT Mar 31 °25- 


‘(per $1 000) (934-2 $33.0 00 


— spite onset 


hway. 
J-D $12,000c_Dec 


nt. 
44s'24 J-D $22.000¢ 
Soncrete Bridge. 


. at Old GC Xolony 





NORTHBRIDGE. | 4 
This town is in Worcester County. 
suey J) $29.00 Bonds. 


000. Nov 1 '25-'35 
- ,250 ..June 1 '26-"36 
M-Njf 4,200.Nov 12 °25-'30 


6.000_Nov 12 31-740); 


rst M 1 $ "44 
Park Loa -+ a 
3ye'02 J- D "$6. 400. __ 


avin b Loan Bonds. 
4%s'17 a. - ~~ eemmeeeed 1° 


Lesesties tot 





»F Set > Ss Ss og 
ene eg Ca Cg 


nds. 
$20. 000c_Oct 15 '25-’ 


335. 000c_Sept 1 
360008 July A 


This city is in Essex Co. 
city May & 1916. 


Town property val- 
ued at $2,000,000. Pop'n’ 


| BOND. DEBT Jan 1 1925. )- 
> Assessed value, real 
Assessed value, personal... 3" 
Total assessed value 1924 
Total tax rate (per $1,000) 24_$32.00 
Population 1910 7 ; 

INT. payable at 
Shawmut Bank, Boston. 


esi pod Loans— 
tt M-S $6, 000c. Sept 


M-N 400'3006_ Nov 
M-N /48.000c. Nov 

\70,000c_ Nov 
3 54,000€. Sept 
_ 


an 
A’ gio , “000c. Aug 
44,000cAug 15 


» 


the National 


; NORTH CHELMSFORD FIRE 


A district in Middlesex County. 
incorporated in 1906. 
A-O $22.0UUc .-Oct 1 '25-"35 
10.9900. Mok 1 26- "35 


at North Adams | 


24:000c_June 1 '26-" 
Pavement Loans. 

F-A $27,700c_Aug 1 ‘25 
4%s'19 M-S_ &80,000c_) . 


Fire Dist. ghd? (pr $1. 00 
INT. at Appleton Nat. Bk. ah Y 


NORTH EASTON. 
This town is = Bristol County. 


r Bo 
3'17 F- A $16, ‘000c_ Aug 1 °25- gis 
BOND. DEBT Apr | 
Assess. val. real estate 
Assessed value, pe — ae 
Total assess. val. 1¢ 
Tax rate (per $1 000) 192: 
Population in 1921 3.04 
he: — at Old ’ Colony 





Electric Light Bonds. 
-A $22 ,000c. Aug 


Street and * Fenny Bonds. 
16 M-N $6. 000c. May 1 


N 42.000c. May 1°2 oes. 000c. Pay 


1- 

I-N 8.000c_ 
2 638,000C June 
. 66 ,000¢e_ July 
O $20,000c. 
54,000c- 


This town is in Bristol C ounty. 


Street at ae | Tuberculosis Hospital 


Net debt within author- 
ized debt “— 
Borrowing cap. 
Assessed value, = il mee 16. 
Assessed v alue, personal - a4 


5 


je value 
Assessed value, personal 


ae 


on 


_— 


wen—D> 


Total tax rate (ber w 000) 34. $27 


= oe 


24 
‘(pe r $I 000) 1924. 


INT. on school 4s of 1911 and 191 3. 
water 4's of 1914, 


Assess. val. rsonal_._.. 
Total valuation 19/4.____ 26 524'6 600 
Tex rate (per $1,000) 1924. 
NT. at Hampshire Cc ounty ‘Nat. 
m4 Northampton 
Savings, Northampton Nat. 
and Old C olony | Trust Co. 


NORTH ANDOVER. 
This town is in Essex 
Inc. 1855. Population 1910, 5,52 


This town is in Norfolk County. 
7 New charter adopted | 
_ Population 1910, &,- | 


School res wd 


Park & Office ‘Bids. Lots. 

$14 ,000c. Dec 30 25-31 
Water Bonds 
Sept $52.000c -- 


ge mm foe on school 


Colony Trust Co., 
3 d 1921 and Assessed value, real est: ate. 17, 709,250 


;, 44s and 4s of 1920, 
2, on water 4s of 1903 and 1904 


sewer 4s of 1916, on sewer 4s of 19 
= 1906, on paveme nt 4° 45 of 1919. 


c, Bs le on water 34s of 1905. 
Highway Notes. 
46 +: a! ), at Commonwealth 


_ 





FA 24 0000 Aue ft Soke | 
26.0006. Dee 30 °25-'31 
School- Homes | No 


EPPERELL. gt 
= This town is in Middlesex County. 445° 335. ie » 28,0000. Dee 15 '25-"31 
Water Bonds 
$53. 300¢. May 1 ‘26-38 


ae ese 


Assess. val. real 
ElectriccLight, | Assess. val. personal 
1%s'07 J-D $6 000r..Dec 1 f 925 
a yee 1 ‘25-'29 |} Total tax (per $1, 000) 1925 
“4. Ley I os vie Population 1910, 


,,, General Purpose Loan 
M-S $5 


TOT. DEBT Mar 31° 
Assess. val. real 


55 eme 1 ett 


PITTSFIELD. : 

» z Pittsfield is in Berkshire C 

Total val. 1924 2 76 

Total tax (per $1,000) 1924. ..$26. 
INTEREST paid by New Eng. Tr. 

©o. and First N 

and Norwood Nat. Bk., Norwood. 


ONSET FIRE DISTRICT. 
This district (P. 
Plymouth County. 
3°24 J-J $150,000 -..-- 1925-1954 
BOND. DEBT Jan 1 '25_- 


Municipal Yard Bonds. 
48 ‘16 M-S $10,000 Sept 1 
Paving Bonds 
4%s'19 F-AJ$100,000r_Aug 1 


50,000r* June | ‘2 
78.000r* July 1° 
(42 ) 000e _July 1 


4\%'22 A-O15 64. ‘0008, Oct 7 
4\%s'23 J- -J15 > 64, o00ctJuly 


Assess. val. personal 
Total valuation 1924 
(Assessment at fair 
Tax rate (per $1,000) 1921- 

INT. on 4s of 1924 at First Nat'l 
on others at Win- 
throp Nat'l Bank, 


NOETH ATTLEBOROUGH. 
This town is in Bristol County. | / 
Incorp. 1887. Population 1910, 9,- 





Total assessed val. 


» (per $1,000) 1924 





Water Loans. 
M-N$35, “000r* May 1 '26-'32 


4s‘ll F-A 280. 000r* Mar 1 '26-'39 
4s'11 M-N_ 55,000r* Nov 1 '25-'35 
4s '12 M-S 170,000r* Mar 1 '26-"42 
4s '12 M-N 55,000r* Nov 1 °25-"35 
4s '13. M-N110,000r* Nov 1 °25-"35 
5s °21 M-N_ 8,000r* Nov 1 '25-'26 
4\4s'22A-O15 12,000¢_Oct * *25-'26 

4, _Oct 15 1927 
4%s'23 J-J15 28, 000cJuly 15 '25-'28 
4s '24 M-S 60, a _Sept 1 '25-'29 

Sidewalk Loa 4 

5s ‘21 M-N 6, 000. Nov 1 '25-’26 
414s'22 A-O15/6,000cOct 15 '25-'26 


2,000c..Oct 15 1927 


Sewer Bond 
| 339803 J-D $10, 000r* _. June 1 1926 
4s ‘11 F-A_ 70,000r* Feb 1 °26-'32 
48°13 M-N/{50,000r*Noyv_ 1 °25-"29 
| §,000r*_._Nov 1 1930 
4s'15 F-A 64,000r* Aug 1 '25-"40 
4s '16 M-S 44,000c_Sept 1 '25-"46 
|444s'19 M-S_ 26,000c_Sept 1 °25-'37 
5s '21 M-N 40,000c.Nov 1 '25-'32 
4\%s'22 A-O 23,000c_Oct 15 '25-'47 
ties’28 J-J 24,000r*July 15°25-'36 
is ‘24 M- 


S {76,000__Sept 1 '25-"43 
\ 7 _..Sept 1 1944 
Playground By on 

4s'15 F-A $8 owe 1 '25-"32 
School Notes. , 

4s '22 4 D $4,000_June 15 °26-'27 
School Bonds. ‘ 

'4s'08 J-D $27,000r* Dec 1 '25-'27 


TOTAL DEBT Apr6é 1925- $302. 000 4448'13 J-DJ 52" 000r* June 1 '26-'29 
Assess. val. rea 7 1! 
Assessed val'n, personal_- 
Total value 1924 
Tax rate (per $1.000) 1924. 

I? on bonds of 1923 at 
, Bank of Boston; 


12,000r* June 1 1930 


3886. T7448 * 13 J- D 45,000r* Dee 1 °25-'33 
actual) 11,886,435] 4s g'15 F-A 


} 6,000r* _. Feb 15 1926 
| 2,000r* - Feb 15 1927 
4\4s'19 M-NJ &8 ,000c. Nov 1 '25-'34 
{ 40:000c_ Nov 1 '35-'39 
5s ‘20 J-D | 3 0000. Dec 1 °25-'28 

\ 1.000¢e... Dec 1 1929 
4\s'22 J-J {108,000c_July 1 '26-'37 

| 40,000c_July 1 °38-"42 
4\s'23 A-O 80, ‘000r* =Oct 15°25-28 


» 15.721: |4\%s J-J 7 G00... .-- 1925 
_ Tuberculosis Rospitel ay Tob 


Pp 


rk Bonds. 
yo | 444822 M-S [:8,000-Sept 15 *25-"32 


1,400__.Sept 15 1933 
TOTAL DEBT Jan 1925_$2,624,400 
Less debt outside limit: 


J. ff ae 989 ,000 
OS 2 Seer 219,000 
Demees GEGs.. wcnsccocse 258 ,000 
Paving debt.......... 333,000 
Playground debt ....--. 8,000 
Total outside... $i. Ath 0 ” 
Debt inside limit... ...-.- 
Borrowing capacity. —...--. 45 2 556 ee 
Assessed val., 1924— 
ip aera 44,714,980 
PIO. caskehiunanons ao hae’ aee 
. are 52,835,550 
Total tax Me? $1.000) 1924..-$29. 8 
sa? B. “10, Sachaas 20 osuge* 41,75 


INTEKEST payable at First Nat. 
Bank and Old Colony Trust Co., Bos- 


; ton; also at City Treasurer's office. 





PLYMOUTH 
This town isin Plymouth County. 


25 35 Inc. 1620. Population 1910, 12,141; 
*25-"27 | 1920, 13,045. 


Public Landing Loan. 


"25- 26. 4s s'24M-N$108,000_. May 1 °26-"34 


Highway Bonds. 
4s '16 M-N $1,1i 50 May 15 1926 
4s '16 M-N 1.050 May 15 1926 


5-"32 45°17 M-N_ 4,200..May 1’ 26-'27 
fh jan 1° 25 $1,285. 000 


| Exempted debt— 
Wear UOMO. .cccccace 
Electric light bonds_-—-— 


memorial Town Hall Bonds. 
'24M-N_ {[$18,500c___Nov 1 192! 

275.500c.Nov 1 '26-" 44 
Town Hall Lot 


4'48'19 M-S $14, 000 Mar 1 '26-' 39 
Plymouth County Hospital. 
s'21 A-O $30,000__Apr 1 °26-'30 
ater Loans 


10 3%48'03 J-J $5,533.28 July 1 '26-'33 
3 4808 F-A_ 7,000... Feb 1 '26-"32 


34s'05 M-N ‘600_..-Nov 15 1925 

4s a J-J 7,000...July 1 '26-'32 
Sewer Loan. 

3%s'03 J-J #5,000__July 1 °25-"30 
School Loans. 


beveness 4s of 48° iS J-J 4,500 __._July 1 1926 
414 DL bonne eennesane 
TOT. FD. DT. Jan 1°25 $615,300 
Water debt (included) - _~. 22.600 


Assessed value, personal... 5,274,650 
Total assessed value 19214_22,982 ,900 
Tax rate (per $1,000) 1924-. *_ $19.60 


PLYMOUTH COUNTY. 
County seat is Plymouth. 
Tuberculosis Hospital Sewerage 


oan. 
4s ‘24 M-S [$10,000c_Sept 1° 25-' 26 


12,000c_Sept 1 °27-'29 
Scituate Shore Loan. 


ahs 24 J-D $12,000c_June 1 °26-'29 

4%s'23 J-I 21'000c.Dee 1 °25-"31 
Bridge sadeat 

48 '12 J-D $4,000_._.Dec 1 °25-'28 

58°18 M-S 72,000c_Sept 1 '25-'30 

4%s'23 M-S  28,000c_Sept 1 '25-'28 
Court-House & Equip. Notes. 

4s '15 M-N $1,000_..Nov 1 1925 


Breakwater Notes. 


5 468 8) 47483 23 M-S $24,000c_Sept 1 '25-'28 


ospital Notes. 
4148'23 M-S $15 0000 Sept 1 1925-27 


Funde d debt Jan b @eeces Ge 30, 000 
Temporary loan_.......- 5,000 
Assessed val. real estate.178, 190° 177 
Assessed val. personal... 34,537,40% 
Total value 1924....-.-.-. 212.727.585 
Popul'n 1910, 144,337; 1920, 156.0658 
PROVINCETOWN. 


This town is in Barnstable Co. 


1929 Inc. 1727. ~ wa 4 
i's BOND. DEBT May 1°'25-~ $23,600 

Floating debt (add'l) .....-. 30,000 
Assess. val. real_........ < 3,181,975 

1932 Assess. val. ear ware 642 334 

°25-'32 | Total wal. 1924........-.- 3,824,309 


*25-'28 Tax rate (per $1,000) 1924_.$30.00 
'95-'28 | Population 1910, 4.369: 1920. 4.246 
NT. at old Colony Tr. Co.. Bost. 
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QUINCY. 
This city is in Norfolk County 
Incorporated May 17 1888 
48 '22 M-S 136,745 1925-1942 
Street Loans. 
-8 ae 6.428 1925 
4%8'13 J-D 156 i00c_June 1 56." 45 
Street Conds 


Water debt (included) _-..- 65 
Temporary loan, add’l__- 125,000 
Assessed value, real estate11,064,625 
Assessed value, personal... 1,466,340 
Total assessed value 1924.12,530,965 
Total tax (per $1,000) 1924__.$30.00 
INT. at First National Bank and 
Second National Bank, Boston. 

















4s'19 F-A 330, “000¢-. Aug 1 '25-'29 
44%s'19 __- 17,000 ic ech ane ia ea 
(29 000 Aug 11925 BEVERE. 
48 24 F-A .56,000__Aug 1 '26-'27 This city is in Suffolk County. 
54.000_._Aug 1 '25-'29 | Inc. as town 1871; as a city June |9 
, 26,000 Aug 1 °30-'31 1914 I ‘opulatio i 1910 18,219 
is ‘24 M-S! 6.000c_Sept 1 °25-'27 1920, 28.823 
4,000c_Sept 1 ‘28-31 
4s '24 A-O +.0000€ Oct 1 1925) F. nee bonds. 1932 
j 25 A-O 1.000¢ - \pr ] 1926 5148 19 J-D 3.000. 1926 
12,000¢ Apr l “24-30 5ifs'21 A-O 3.000 1926 
Sewer Loans. wire Rae Slay eee aaa . 
1925... .. $25.00 | 1938- 13,000. improvement Bonds. 
1926 26 000) 1939. 9 500/58 '19 J-D $12,000_-.-..-- -1929 
1} 927-25 46,000 | 1940-42 22.500 School Loans. 
1¥29 22 500 | 1943-- 5,000 48 ‘08 A-O $18,750__Apr 1 °25-'27 
1940. 20 500 | 1944 3.000 '48 '09 M-S 4,000 Sept 15 °25-'28 
1931-33 _. 58,500 | 1945-47 - 6.000 '\48'°10 J-D 5,000_.June 1 '26-'30 
1934-37 -. $74,000 1948-50. 3.000 4s J-D15 15,000_Dee 15 '25-'30 
48 ‘11 A-O $2.,000c__-_Apr 1 1926 A-O 15,000_..Apr 1 ‘26-31 
48°12 M-S) 17,000c_Mch 1 ‘26-'42 J-D 509,000 ‘ "ee 
4%s8'13 M-S 1%,000c. Mar 1 ‘26-'43 A-O §2,000_.Oct 1 '25-"37 
48'14 M-N 4.000c.May 1 ‘2-29 ) . 19 J-J 2% 000 _....1925-1938 
4\4s'23 J-J 30,000ce_July 1 '26-'28 4148'20 M-N 12,000_.Nov 1 '25-'30 
Sewer Bonds. y ID IJJif §,000.....<<cu10S0 
4\%8'19 J-D $1%,000c_June 1 Na b 4 M-S 4,000 -_. aie teat 
4%s'19 F-A 2,700c.. Aug irl f A-O 3.000; <c« 1926 
48°24 A-O 25,000c_Oct 1 bog ‘39 ! F-A 12.000...... 1931 
48°25 A-O 460,000c_Apr 1 °26-"30)5\% J-D 24,500_- 1941 
Schoe Bonds. J-D $47.000c- 1942 
s J-D $e), §72c...Dec 1 1925 M-N 3,000 1929 
48° 8 M-N 3"O00C - May ] 192 5 F-A 237,500c- -- 1942 
4s '22 M-NJ305.0 0ceMay 1 ‘26-32 M-N_ 5,000 1933 
490 .000c May 1 '33-"42 3 M-N 16,517 405 1928 
4s'23 J-J {120,000c_July15 "26-33 F-A_ 12,500_. 1930 
11002000c July ] ‘34 45 M-N_ 10,000_- 1933 
448'24 J-D 4%8,000c_June 1 '26-'37 F-A 45,000 1943 
ahs J-D 52,000 M-N_ 9,000 1932 
“Consolidated Miscell.” " $920 r Loan. 
48°10 J-SJ $56,825c .... .. Various M-N3$19.800 _May 1 '26-'34 
Water Loans. s M-N- 2,000 ._May 15 I 26 
1925. _._-_.$24.500/ 1931 $8,000 4148'17 AO _&,000__Apr 23 '2 29 
| rs 23,000 | 1942--_- 7,000|4%s'17 J-D 11,000_._Deec 15" 37 35 
[| = 22 ,.000/}1933..... 5,000! 4%s'19 J-J 7.860 1929 
itnkiad< 15 ,OU0 | 1934-37 -. 12,000 Gs '2 F-A 1.600. . 1925 
== 12,000 | 1935-39 — 4,000 ! 44s'21 M-S 23,000 1946 
1930....- 11,000\1940.....  1,000'5148'2] J-D 17,000 1940 
48 ‘11 M-S $9.000c_Mcb 1 °26-'28 51%48'21 M-S- = 4,500-- 1928 
48°12 M-S 27,540c.Mch 1 '2'-'42 44%s'22 M-S  9,000__- 1932 
46 ‘12 F-A 3,.000c_Aug 1 35 -"27 |44%n'22 M-N 17,000_. 1940 
445813 M-S_— 6,000ce.Mar 1 ‘2: -'27'4\%s'22 M-N- 9,000-- 1932 
48°24 A-O [32,000c_Oct 1 '25-'28 4% 5'22 F-A 6,000. - 1929 
4,000¢ Oct 1 i9 29 44%s'23 F-A 2,500_. 1926 
48°25 A-O 70.000c_Apr 1 '26-'32 4%s'23 J-J 20,000 - 1928 
Paving Bonds. 4\%s'23 M-N_ 60,000 195% 
44819 -.. $35,000._Sept 1 '25-'29 Sewer and Water Bonds. 
6/24 M-S 85,000c_Sept | 25-| 29 68 '20 san &6,000____ 1930 
8/24 F-A_ 65,0000 Aug 1 °'25-'29 Police Department. 
Surface Drainage Bonds. 48°09 A-O $4,000._Apr 15 '26-'29 
‘24 A-O $10,000c_Oct 1 '25-'29 68 '20 M-S $1,700__.__-. --1925 
t ire Equipment Bonds. Water Loans 
46°25 A-O $10,000e Apr _ 1 '26-'30 34% 8'05 A-O$129,000c_Apr 1 '26-'35 
Tuberculosis Hospital Bonds. 44s" 13 J-D 4,000 _____1925-1928 
($27 a eps 1 '25-'27 §4s8'21 A-O 3,000____-- ose lene 
4}8'19 M-S 8 ,000....Sept 1 1928 4\4 s' 22 J-D 13,000_... aoekene 
5,000__...Sept 1 500 44 s '23 J-D ) appa ---1926 
TOT. DEBT Aug 21 24 $3,030,300 « 4345" 23 M-N_ 42,000 .1928 
Water debt 148,500 Sidewalk Loan. 
Assessed valuation, real__81 718,900 5M4s'20 san $2,800 . - 1925 
Assessed val’n, personal. _ 11,855,075 54s'20 J-D 2,000 - . -1926 
Total valuation 1924... 93,553,975 He 22 M-S = 4,000 .-1927 
Tax rate (per $1,000) 1924- ~.$27.00 22 M-N 4,000-_- 1927 
Pop'n 1910, 42,642; 1920, 47 876 Park Loan. 
INT. at the Old Colony Trust Co., 41;8'22 F-A $36,000c 1932 
Boston, - City Stable Bonds. 30 
—_— 5 \4%s'20 , 19% 
BANDOLPH. Municipal Yard Bonds. 
This town ts In Norfolk Co. Inc 68 '20 s-an $2.000._______.. 1925 
March 9 1793. Pop. 1910, 4,301 etre fe wee Log 
1920, 4,756. 4s" J-J (32. 00 "Jan 1 '26-'27 
Water-Works. Street Le 
J-J sl. -- aga 1 1926 4%s'17 M- S wit ya Sept 1 '25- ei 
Retuading N 4.908'19A-O 22,200..__....-- 192 
4.1807 M-N$12 ‘Soon *May 1 °26-"37 |5%s'21 J-J 160,000________-_- eH 
School Notes. 5 4s'21 M-S _ _ _ aa 1927 
4\%s J-J $4,500. -1925-1927'5%s'21 M-S 10,000____.____- 19% 
Highway loan 1920_.____-_ 34,500 68 '20 J-J Gs a nlnigéina ie 1927 
Highway loan 1923___-.-- 6,000 68 '20 F-A  6,000_...._-.-- 1927 
Highway loan 1924. 7,000 63°21 F-A i ee 1926 
Water extension loan 1924- 6,100 54%s'21 J-D_ 16,000____-_-.-- 1931 
Fire customent loan 1923_. 5,200 | 4%s'22 M-N 4,500......-.-- 1927 
North Randolph school loan 3,000 44%s'22 M-N 9,000_........-.- 1927 
County hospiti NE nme ws 500 4%s'22 F-A So ages 1927 
BOND. DEBT Jan 1 1925- 50,500 44% s'22 F-A ebb éceacnwa 1927 
Water debt (additional) - 10,000 4%s'22 M-S) 4,000_________- 1927 
Sinking fund (water)_____— 13,800 | 4%s'22 M-S 14,000__._._ _-_- 1927 
Floating debt. ..........- 40,000'4%s'22 A-O 36,000c_..._._..1927 
Assess. val., real..._.....3,412,750 4\s'22 M-S 90,000c________- 1932 
Assess. val., personal -..__ 762,900 4%s'23 A-O nn eae 1928 
Tot. val '24 (abt. 6! 5% act.)4, 175 5,650 444 8'23 J-J 250,000_......_.- 1933 
Tax rate (per $1,000) 1924.__¥28.40| Bridge & Water Ext. Loan 
INT. aypee at Nationa! Shaw. 4\%s'19M-N $29,000 jcenben 1939 
mut an wer Miscellaneous Bond.s 
READIN 5\%s'21 J-D a oi tat gi 1°26 
This ae is in Middlesex County 6s '2] F-A i epee 1926 
Inc. 1644. Population 1910, 5,818;/4'(4s'23 A-O 13.158......_--- 19° 
1920, 7,421. 4\%s'23 J-D i as 1928 
4\%s'17 J-D $9,000 - 1925-1933 | 4 \%s'23 J-D 2 SSS ee 1928 
unicipal Building Bonds. 4\%s'23 J-D DS iss warts 192% 
4s'17 A-O $36,000 - 1925-1937 4%s'23 J-J oO a 1926 
sakloctric-Light Bonds. BOND. DEBT Jan 1 ‘25: 
one ae «| he 1925- 1926 Beene MAIS. . wok ccwccea $760,950 
ihe 17 ~.. {30.000...Oct 1 °25-'35 Outeide limit.......... 1,574,007 
é 1,000.-..Oct 1 1938 Water debt (add'l ; 226 800 
an, ae ME needs 1925-1929! Floating debt (add’ i eshte 720,000 
Sewer & Electric Light Bonds. | Assessed value, real_____- 33, 247. 050 
$s 19 ... $63,000 ..... 1925-1945 | Assessed value, personal__ 3,387,650 
Water Bonds. Tot.ass'd val.'24(85 %act) 66,634.700 
) 4 $37. 1age- june 931-1938 Total tax (per $1,000) 1924___$37.20 
4s ‘25 M-N 205000¢ May 1 '26-'35 INT.at Fourth Nat.Bank,Boston. 
_reown Estate Bonds. o 
as. Ee ances 1925-1932| ROCKLAND. 
semen Bonds. Town in Plymouth Co. Inc. 1874 
nae Gees cacss 1925-1947 Water-Works. 
Tks ese - aa 1925-1937/) 48°10 J-J $3,000r_July 1 °26-'28 
43°24 J-J 7,000._July 1 '34-'40|/44%s ‘23 M-S 5,000__Sept 1 '25-'29 
48 '24 J-J  155000__July 1 °30-'44 «Hospital Bonds. 
School Bonds. 5s A-0 $15,000_. ..Apr '26-"40 
3s owe eo eee 1925 School | Loans. 
4s 8.000 ....- 1925-1931 | 4s ‘09 $12,000r__Jan 1 "26-29 
Richardson Estate Loan. TOT whe DEBT Apr 1925. $38,000 
° 1925-1927 | Water debt (included) -_. -- 9 000 
, Playeround Notes. Asses: valuation, real__.6 215.363 
[. 1925-1927 | Assessed val'n. personal... -_1 a0 ise 
“Municipal Bldg. & Library Bds. | Total valuation 19274______ 7.705 463 
' (paar 1925-1932 Tax rate (per $1,000) i654. "s35.3 2. 


BOND. DEBT Van 11925 $428,800, Pop’n 1910, 6,928; 1920 


MASSACHUSETTS— 


i 
,000 


CITIES & TOWNS 


INT. on water bonds due 1926-28 
and school bonds at Second Nat. 
Bank, Boston; other interest at office 
of State Treasurer. 


ROCKPORT. 
This town is in Essex County 
Inc. Feb. 27 1840. Pop. ‘10, 4,211; 
‘20. 3.878 
Hospital Bonds. 
444824 May yA 000 - 
Lchool Bon 
4s '25 M- Bong 000 
ie te Bonds. 
May $55,000 - 925-1934 
"Water Bonds. 
48'95 J-J $1 ,000c-- July J 
3%s8'U2 M-N 4,000c.Nov 1 ‘28 
48°10 J-J 3.090c.July 1 °25 
4%s'19 J-J 1 ,000c.__July 1 
4s (24 J-D 15 000..Dee 1 °2: 
Refunding Loan. 
4%s'23 J-J $1%,000__July 1 
BOND. DEBT Apr 15 °25- 3145-000 
Water debt (incl.).....--- 26 000 
Floating debt (add’l)_...-- 50,000 
Assessed valuation, real. ..4,239,2 
Assessed val'n, personal. -- 
Total valuation 1974...--- 4 
Tax rate (per $1,000) 1924 
INT. at Nat Shawmut Bk 


SALEM. 

This city ts in Essex County 
Inc. Mar. 23 1836 New charter 
providing for Mayor and Counci) 
adopted Nov. 1915. instead of com 
‘roment Population ‘10 
$2,529 City partiall 
fire June 1914 Ser 





- 1925-1939 


May 1 '26-'46 


$34 00 
. Bost 





Ission Zo 
43.697 I' 120 
de-troyed by 
V. 45, p. 2006 
Hospital Bonds. 

: J-J 325,000 *26-"30 
Bride Bonds 
4%s'17 J-D $22,400__Dec 1 '25-'28 

‘Bridge Bonds (Outside Limit). 
4s ‘15 M-N$53,0000.Nov 1 °25-'45 

Municipal Loan 

8 149 UNNe Sept 1 25-54 
149.000ce.Jan 1 '26-'55 

94 000c.May 1 '26-" 56 
N 55,000c.May 1 °26-'24 

A-O 69.000... Apr 
ool Bon 


ds. 
>» F-A $77.000c_Aug 1 ‘2 
J-D 90 000..June 1 
F-A 134,900- a 1 
25 10 000 . 1926-1945 
High School Bon 
4 \%s'07 A-O a Dobe: ‘Aor 1 rt Ei 
48 '06 J-J 15.000 ...-July 1 
Street and ‘aoe Bonds 
‘15 F-A 2,0000..Augz 1 os 
Water Bonds (outside limit). 
4\%s'14 F-A 12),000_.Aug 1 


4s _Jan 1 


7A 15.500.-Aug 1 
M-N 81,000c_Nov 1 
43,000c_Apr 1 
20,000c_.Apr 1 
12,000c_June 1° 
40,000. .Aug 1 oe 44 


4\%s'19 F-A 
000. July 


4%s'18 J-J 
Sewer Loan 
4s 


Surface Drain Bond 


s. 
4\%s'23 J-D $2 ',000c_June 1 '24-'38 


Sewerage Bonds (outsidelimit). 
3%s8'03 M-S $24,000. .-Mch 
3 \%s'04 M-S100,000c * Sept 1 '25-'44 
F-A 52.500..Feb 1 

500...-Feb 1 
48 '06 M-S9 27.500 

Train’z-SchBds. (outside limit) 
438 ‘12 J-D $35,000_.June 1 '26-"37 

Public part Bonds. 

J-J $2.000..July 1 


d $7 .000- 
F-A 8,000__Feb 1 
Street Paving Bonds. 

-D $7,000_._.June '26)- 
11,000. 
16,000c_July 1 
75,000c_July 1 

6,000_...-Aug 1 
8 000... 2 Aug 1 
£0,000..May 1 
7,000..May 1 '25- 
56. 000.-June 1 °26-'36 


2,000. 
7.000... 
22'000c.Sept 11 *2%-2 


*"25-'4¢ 


aa 
re, 


-D 
») 
-8 

-O 
A-O f 
TOT. BD. DT. Apr 1924. 
Less debts outside limit... 1: 
Borrowing capacity 
Assess. val. real 
Assess. val. 
Total valuation “1924 
Tax rate (per $1,000) 19: 24. /.$33.5 


Tso 


WNNHNOKCOCCTE 
Ss 
' 


NWNNNNNKLLY 


Lp 


pp PAPA Spe 
> 


aaa 410.025 


INT. at Merchants’ Nat.Bk,Poston 


or City Treasurer's office. 


SAUGUS. — sorrenses capacity - , 854 ost 
This town is in Essex County.| Temporary debt......... OU 

Inc. 1815. Population 1910, 8,047: — valuation. 7. wg Fey rie 

1920, 10,874. Porat coluation 1921. --99:311,000 

45 10¢° 5-3 $14,000 -July 10 *onegs | Tax rate (per $1,000) 1924 - --$28.70 

4148'14 M-N 17.000..May 1 '26-'42| Population 1910. 77.236: 1920 93.091 

rites 14 M.N 1500. May 1 ‘26-28 NT. on coupon bonds pevenie at 

48° 16 M-N 5500. May 1’ 26-36 Commercial Sec. Nat. Ban Boston. 

414817 M-N 6,000__May 1 '26-'37| | Coupon none a be mee ee 3° 
School House Loan. register bonds application 

4s "05 -A $33,000._Aug 1 '25-'35 made prior to one year of maturity 

48 98 MLN’ 10.000. May 1 '26-'35 < ‘ satel 

4s '16_ M-N 35,000_-May 1 ‘26-'36| , 19 place of an accumulating sinking 

4\4s'17 M-N  5.000._May 1 ‘26-35 | fund, the city raises each year by tax- 

= i28'20 J-D 12.000_.June 1 '26-'37 ation a sum of money which ts applied 

45°22 M-N 42.500..May 1 '26-'42| % the redemption of bonds, which 
: Ro: d Bonds. — when paid are canceled. 

Ble i. J-J. $6,000. __July 1 1925 All the above issues are serial. The 


TOT. BD. DT. Jan 1 ‘'25_- 
Water bonds (incl.) - 


ve ae dget. 
Borrowing capac. Jan1°25 130.731] 54 ——— 
Assessed valuation, real_. 9,146,632| SOUTHBBIDGE. 
Assessed val., personal... 1,065,537 This tows, is in Worcester County. 
Total valuation 1924_____10,212.169 *School Notes 
Total tax (per $1,000) 1924. ..$37.75|48 16 J-D $45,000_.$3,750 yearly 
INT. on school loan of 1905 to the 





State of Massachusetts: on others at 


the Beacon Trust Co., Beacon. 


°26-'37 
5-°35} 
3089 
"25,-'42 | 


26 


554 |g 


1925-40 
18 M-N if, 000_.May 1 '26-'35 


‘26-33 
*26-'46 | 45 


1026 


-Mch 1 '26-'36 


"25-26 


---Aug '25-'31 
“a 25- 31 


‘27 
June | ‘2% '27 | 23 


°25'°29 
1625 
1925}. 
'26-'31 
"31 


_June 1 '26-" 31 
._June ‘26-’ a4 


20,000c_ Sept 11 57 38 
120,000r*-Apr 1 '26-'35 
*26-' 30 


266 000 


—— 49, 505.480 


$203 500 
47 ,000 


[ Vox. 120. 









SCITUATE. 
This town is in Plymeuth County. 
Inc. 1636. 
Street Pavement Bonds. 
is M-N8$30, a00.. May i5 '26-'28 
Hospital Bon 7 
5s A-O 33, 900. Apr 15 '26-'29 
High Scheel Bonds. 
4s J-J ... $15,000__July 6 '25-'36 
is 6.000 1926-1931 
Shore Protection Bonds. 
4\%s M-N /16.000__May Il 
9,000 May 1 °30-"32 
ues M-N 12,000_.May 1 °26-'33 
re ND. DEBT Jan 11925 $115,900 
Asses-ed val. real estate. 9,200,535 
Assess. val. personal. -- 881,257 
Tot.ass'd val.'24(65 %act.)10,081 ,792 
Tax rate (per 31.000) 1924 $28.00 
Population in 1910, 2.452; ‘20, 2.534 


SHARON 

A town in Norfolk Co. 

School Bonds. 
5%s'21 J-J $17,000- 
5s *94 M-N_ 19,000. 
4\%s'22 J-J 50,000. 

‘ater Bonds. 

48s '96 A-O § ,000 
4s ‘04. A-O 4.000_._Apr 1 
44s'13 ta 9,000_.Aug 1 
5\%s'21 M-S __ 3,'00- Sept 15 * 
BOND. DEBT Jan 1 '25-- $11 
Assessed val., real 4, O13 
Assessed val., personal. -- 
Total valuation 1924 
| Tax rate (per $1,000) 1924 
Population in 1910, 2.310: ‘20. 
SHELBURNE FALLS FIRE DIST. 

This district is in Franklin C ounty 
M- N$48 000c_ Nov 10 '25-'40 
fal MS 9.000 Mar 1. "2-43 
BOND. DERT Apr 1925.. $57,000 
Total assessed value (about 

2-3 actual), 1924 2 369,555 
Dist. tax rate (per $1,000) 1924.$3.10 

INT. at First Nat. Bank. Boston. 


SHREWSBURY. 
This town is in Worcester County. 
School House Bonds. 

4s M.S-_-.. [$61,000 

| 70,000 
BOND. DEBT May 
| Total assessed va 

Tax rate (per $1 ,0¢ 

Population 1910, 19 


SOMERVILLE. 
This we is in a County 
Established asa city 18 
Highway Bonds. 

J 36 000..-Jan 1 
2,0)0e..July 1 
6.09%0..Apr 1 
16,000c_Apr 1 

25,000c_Apr 1 °26-'30 
30,000c_Apr 1 °26 °31 
35,000r*__ Aprl1’26-32 


*34.000¢. Apr 1 '26-" 
S000 - ADE 1 
4,.000¢_. Apr : 

000c_Apr 

000¢c_ Apr 
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15 
18, 
14.000¢_.Jan 1 ‘2% 
19.000 July 1 °26-'32 
uilding Bonds. 
$45,000r*_Jan 1 '26-"35 
18,000r*_ July 1 °26-'34 
43.000__Apr 1 ° 
2.NONe.July 1 °2! 
pea July 1 °25-'37 
nd 
$34. 000r*- Apr 1° 
240.000r*_Apr 1° 
-0!/104,000. Oct 1° 
1120,000r*O0ct 1 °33-' 
4s a8 +3 270,000r*Jan 1 96.°43 
Lo St. Bridge Bonds. 
3s S09 + O $24.000r*_Apr 1 '26-"49 
ay Hall Additions. 
A-O $72,000r* Oct 1 '25-'33 
) 14k s'23 A-O 70,000r*_Oct 1 34. ‘43 
Sewer Bonds (outside limit). 
4s 95 J-J July te) 925 
Sewer  . ‘inside lim 
6s'01 J-J_ $7,000__July 1 5 ‘31 
3 3.000r%_Juiy 1°25-'27 
4,000r*_ July 1 °25-'28 
§.000r*_ July 1 °25-'29 
5.0006¢ or rJ'ly1' 25-29 
10,000r_Apr 1 ‘26-' ‘35 
2.000ce.July 1 ‘2 
24,000r..Apr 1 
13,000¢..Aprl 
» 14,000r*_Apr 1° 
> 15,.000r*_Apr 1 
» 6.000r*_.Apr 1 
2.000c_.Jan 1 
-Op 18,0004*_Apr 1 
A-O 49,000c_Apr 1° 
) Park Bonds (outside lim 
3\%s'02 J-J 5,000r* July 1 
BOND. DEBT oe 10°25 $1 475, O09 
Less debts outside limit_ & 006 


amount of the maturities is assessed 
—- year as a part of the annual 








*Sewer Bonds, 
4s ‘99 $20 
4s ‘00 














JuNg, 1925.} 
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Act of 1921, 


Street ext., 


Dwight Street— 
Widening and exten, 


Widening and exten 
Widening and exten 


Widening and exten, 


Fulton Street loan, c orr 





Commercial High, ¢ 


Lincoln, r 


1916,r_... 
1919, corr 


Loan, 1908, r_. 


Bonds, 1921, ¢ orr. 


Water Street widening, r 


Purpose. 
‘Sewer-filter beds_ 
River Street lot 


Street paving 
Street paving 
Street paving 


School. 
School 


BI IND. DE BT Jan 1 ‘2: 
Floatingfebt (add'l) 
Sinking fund (general) 
Assessed val., real 
Assessed val., personal 
Total valuation 19 24. 
Tax rate (per $1,009) 1924 
Popul'n 1910, 12 j42 


* Outside debt limit. 


SOUTH HADLEY 


) New high school___ 


.-.- 3,000 


Vocational school 


diet i 5,000 


a 


7.950.005 
3.950.940! 
-11,901,035) 5! 
"$30.00. 5: 
1920, 14.245 


SOUTHBRIDGE (Concluded). 


on Bends, 
ss BeIGO «aos< 

» *, sm. term loans 
Fpttanding on Jan. 
Date of 


1925-1942 | 
(all notes) 
1 1925 were: 


Amount. 


...-$4,500 | 


300 


.22,800 


__..-13,200 | Assess 


9,520 


25,000 
7,000 


~. $320°320 


60,000 
42.536 


is town is in Hampshire County 


_ Bulidins Bonds. 


A-O $31,500-- 
J-D 500r~ 


SPRINGFIELD. 


This city 
Population 1910, 


ans. 


Loa 
Name and Description. 
City Hall loan, 1907, reg... 


Dwight and Water Streets: 
Rallroad Underpass loan, 
coupon or registered 
Rallroad Underpass loan, 
Act of 1913, coupon or reg. 
Railroad Underpass loan, 
coupon or reg. 
Dwight, Willow and Hillman 1915 
Se 


Municipal Building loan— 
Act of 1909, corr 


Bridge loan, corr 
Bridge loan,corr 
Memorial Bridge Loan coupon. 


do do do 
Playground loan, r 
School Bonds— 
Loan 1906, c orr 
Commercial High, c..... 
Commercial High, c 


Buckingham, r-.. 
Registered . 


1920, corr.... 
Junion High, ¢ or r.. 
Junior High, corr 


School loan, 1923-1924,corr 
School Loan 1924 coupon 
School & Fire loan, r 


Sewer Bonds, c orr 
Bees: Pc asace 


WONES, BGGR. Fa ccncccscs 


Loau, tf... pes 
Loan 1924, r.......- 
Park Loan 1924, r 
Water Loan 1925, r* 
School bouse addition 
1924,corr 
Taylor & Stafford Streeta exten.1921 5 


fidening !oan, 1922, corr 


1920, 


corr. 


»~corr. 


Act of 1912, c or r...... 
Act of 1912,r 


Approach loan of 


es Cscuccnecacséocae 


et } * 33 
._June r 1926 


is in Hampden County. 
88.926; 


Issued Rate Pay. 
---1907 4 


1913 4 
1915 4 
1921 5 

4 


-1917 4% 
-1918 4 

»corr..1919 4% . 
c or r..1920 5 
Fire & Police Bldgs loan, reg..1910 4 
.--1914 4% } 
Land & Bidgs loan, ¢ or r_.-_-- 1917 


1909 344 M&N 


---1912 4 


---1914 4 
---1920 5 


Municipal purposes, land for, r.1920 5 


New Bridge Approaches loan, 
Act of 1922,corr 
New Bridge 
1923,corr.. 
New Bridge Approach Loan cou 
Public Buildings loan, r 


.1923 4 
.1925 4 
.--1911 4 


1923 4 
1924 4 


1924 3% F&A 


1924 4 


.1923 4 
...1906 4 
..-1913 4 } 
1914 44% M&N 
---1915 4 


Kensington Avenue, 1908, r. 


1908 4 


...1909 4 


.1916 4 
1919 4% ? 
-1920 5 


1920 5 


-1921 4% 


1923 4 


1924 4 


1914 4% 


1900 3 
...1901 3% M&S 


---1908 4 


---1913 4 
1919 4% J&J 


---1921 5 


.1923 4 


1922 4 





Municipal Light Bonds. 
‘15 $20,000c__Jan 1 '26-'35 


“{925-1927 
*25-40 


School Building Bonds. 
ta} 21 M-S $3,000r __- 
J-J15/64.000ce_July 15 

\ 3,000c__July 15 1941 

t Reconstruction, Bonds. 
925 >-1932 
BOND. DEBT Aprl 1925- Meigs. 500 
30.000 
_.5,300,973 
1,164,294 

6,465,267 
$28.00 
5.527 


Tax rate (per $1,000) 1925_-_ 
Population 1910, 4,894: 1920, 


SOUTHWICE. 
This town is in Hampden County. 
Electric Light Bonds. 


Pi ‘ire Truck Notes. 


BOND. DEBT Jan 1 1925- 
Temp. loan debt (: s 


Incorporated a city May 
129,563. 
Date —Interest— 


.$11,000c 
8 ,900r 
8 500¢ 
2 ,200¢ 


$700 
$28 400 
"30. ‘000 
472,850 
260,2 270 
wi 33, 1: 50 
$19.50 
“19% 30, 1.194 


25 1852. 





y {$14,000Nov1'14-Nov1" 
|$13,000Nov1'24-Nov1" 


$10, 000 annually 
_ $20,000 annually 


$40,000 annually 


~ 


$10,000 annually 


_- = 


$10,000 annually 


— 


| $17,000 annually 
$20, 000 each year, 


20 
| Nov 1 "18 to Nov 1 ‘37 incl 
$15,000 annually 


4% M&N 
{Nov 1 '10 to Nov 1 ‘49 


$10, 000 annually 


“8 »,000 annually 


s 3, 500 wep 


$16,000 annually 
$4.000 July 1 1924°4 


faAug 1 1925-1928. 
Aug 1 1929-1934... 


$3,000 July 1 1924-'53 


}337 000, Nov 1 '26 to '35 
$5, 500 annually 


$5,000 annually 
1913 44% M&N si. 000 Nov1'l4-Nov 1°33 
1913 4% M&N 


"32, 
and $1. 500 Nov 1 1933 


"$27, 000 annually 
$33, 000 annually 
$1 3,000 annually 
| $10,000 annually 5 
/Oct 1°22 to Oct 1 41 Inel 
$30,000 annually 
$10.000 Sept 1 1925-1944 


. {$13,000 Nov 1915 to 1924 
\$12,000 Nov 1925 to 1934 


$1,000 annually 


to 


$2,500 annually 
M&N $2,000 Novl'l4to Nov1'38 2 


$8,000 annualiy 
aoe annually 
$5 3, 000 annually - 
$ 3,000 Sept 1 1925 


$2,000 Sept 1 1925-1954 
; $23,000 May 1 1926-1955 


$25,000 annually 


or 


$6,000 annually 


$20,000 annually 


Outst’9 


y 1 '08 to July 1 "27\$25 »,000 
\$9, 000even,$8,0000ddyrs/} 


23\247,000 
3] 


110,000 
31 

140,000 

7,000 


520,000 
140,000 
350,000 
0 
160,000 
30 
102,000 


195,000 


75,000 
260,000 


3! 3, 000 Nov 1'18-52incl364 ,000 
= each yr, Nov ‘15-54 150,000 


55,000 
55,000 
450,000 


43 450.000 
25-34 400,000 


112,000 
72,000 
855.000 
. 680,000 
.1,014,000 
1.600 000 
84,000 
$207,000 
5.000 Nov 1 '14-Nov 1'33225,000 


$8. 000 Nov 1'15 to '24 
$7,000 Nov 1°25 to'34 


} 70,000 
188,000 
22,000 


25,000 
99,000 


7,500 


462,000 
0 

208 ,000 
) 

160,000 
510,000 

360,000 
200,000 
1120,000 
,000 
,000 


000 


000 
000 | 3 
,000 | 


.000 


0 


000 
90 000 


000 


5,000 
,000 

36 ,000 
160,000 





Name and Description 
Water loan, corr 


Little River, corr 


Assessed val'n, 
Total valuation 


BOND. DEBT. 





DP met 


i 


Humphrey >t. 
J-D $20,250¢_June 1 '26-'34 


Little River, c or r.........- 1908 4 


Little River, c orr _.......-- 1910 3% 


Little River, c or r.........- 1913 4% 
Little River, c orr........-- 1916 3% } 


Dw “ght and Water Street 
anderpasses (exempt) - 497 ,000 
Taylor & Stafford St. ex- 


ee ere 175,000 
s 
(exempt)_____- 175,000 4<* 
approaches 
fait ae hea 925,000 
(exempted) 87,000 4. 


Total net debt outside limit 8.341.900 
Total debt inside limit. ... 6,003.49 
Less sinking fund- 


eoscee, Beeear 


Total net debt inside limit $5,677,057 
Total net debt (inside and 

outside) eee hr 
‘apacity 579,312 

ASSESSED VALUATION .—Real 
estate is taken at abt. 100% cash val 
J., fenl_.... $2°6.776.749 A 
. personal, 33,143,230 
Tot. assess. val. 
Tax rate (per $1,000) 1924. _$32.50 

INTEREST payable at First Nat. 
Bank, Boston and City Treasurer. 


1924... 259,919.979 


HAM. 
bee we is in Middlesex County. 
r: Soe Population 1910, 7,090: 


, Restitution Loan Bonds. 
M-N bm 000_. May 1 '26-'28 


JD $15 0006. June 1 '26-'36 


w 
<s Ole N “5 .000ecMay 1 '26-'29 
10,000ce_.May 1 °30-'31 
, 12,000c_June 1 '26-'37 
ecnoo} opr y 
{$48,000c_ Nov 1 25-130 4 
Nt 91 ,000c_Nov 1 °31-'43 
20,000_.Aug 1 '25-'34 
‘Police x Fire Station Bonds, 
3,000__June 1° or oat 
$3 ,000__. Nov 1 192: 
20000 _Nov 1 ‘26 35 
BOND. DEBT Apr 6 '25_-~ $280,000 
Notes outstanding 
f (inel.) 51.000 
Assessed valuation, real___7,989,300 
personal. ..1 050,550 
"24 (abt). 9,039,850 
Total tax (per $1,000) 1924-_ --$31.00 
INT. at First , Nat. Bank, Boston. 


STOUGHTON. 

This town is in Norfolk County. 
Incorporated Dec. 22 1726. 
Hizh School Bonds. 
8/22 a5 J 2$85,000_..Jan 1 '26-'42 
z21,000___Jan 1 '26-"32 
220,000. ..Jan 1°33 °42 
§Refunding Bonds. 
J-J $14,000c_July 1 °26-"32 


Sa 85,000 


500. ..Nov 15 1924 


“Library Refunding Notes. 
M- at 000. Nov 1 °25-°33) 
Jan 1 1924. $183,500 


lloating debt add’ 1) 50,000 | 
, real estate_.4,419,143 
Assessed val. personal____- 1,600,826 | 


al. °24 (act.) _7,049,969 
Total tar rate(per $1,000) "24 $42.00 

‘n 1910, 6.416: 1920 nth ae 6,865 
NT. on bonds marked (z) at the 
Old Colony Tr Co., Bost., (a) at Ex- 
o.: ($) at Int. Tr. Co. 


BWAMPSCOTT. 
This town is in Essex Co. Incorp. 


Population 1910, 


"Hospital Notes. 

{$24,000c_Apr 1 °26-"31 
39,000c_Apr 1 °32-'44 

Sewer Notes. 

‘ Se ances 1925-1938 


48°12 M- ont $3. 200. .May 1 °26-"41 


E.G eance 1925-1931 
8 .00ne.June 1 °26-"41 | 
8 000c 1925-1932 « 
$i. 1925-1927 5s ° 
3.000..June 1 '26-'41 
3,000¢e 1925-1927 
14,000c 1925 = 1938 


Ftzecte Improvement Note 8 
5,000. Sept 1 35 5-29 | - 
12,000__Augz 1 '25-°27'4\% 
500e.._.Apr 1 1926 
£16,000e_Apr 1 '27-'34 
1 ,0O00c. Apr 1 1935 

Atlantic Ave. Loan Bonds. 
$6,000c_Aug 1 °25-'26 
‘Burritt Street Loan Bonds. 
$4,000c_Aug 1 ‘25-26 4 
‘Sewer Bonds. K 


000 ..Sept 1 '25-"42 : 


(Wu... Sept ) 1925 


500c_July 1 26-2 « 


.000..June 1 '26-"41 


000 —.July 15 1925 
500.July 15 1926 


9.0000 Nov 1 *25-' 33) 5s °: 
.000c.Aug 1 '25-"33 
.000c Aug 1 ‘34 "Al 
5000... .Oct 1 1925 
}.000c._Oct 1 °2 

5 0000e . Oct 1 °25-'29 


6-41 
Bonds. 


$4,000c_.Aug 1'25-'28 


500c...Aug 1 1929 


School House Land Notes 


590 Nov 1 "25-33 | 
impt. Bonds. 


Date —Interest— 
Issued Rate Pay. 
eeEesbaabae 1924 4 
Little River, c orr........-.. 1907 4 





Due Outst’9 
$10,000 May 1 1925-" st ,000 
1 
$10, 000 annually 
$10,000 annually 


1 
$14,000 annually 210, 
M&N $10,000 Nov1'14-Nov1'38 140,000 
Nov 1 ‘17 to Nov 1 
$5,000 annually 


Piicae dedckdvcuswauscsucdstsdadedansdbenenbaeswaceenhesese $15,791,400 
Net water debt Jan 1 '25__$1,446,000 
Dwight St. widening & ex 

tension loan (exempted) 1,180,000 
Municipal group buildings 


Public Park & Town Hall Bonds 
4%s'13 J-J ne 1 '25-"% 


8g 'OBF-A$1D0- 000 .. ..Aug 1 1928 
"09 ic 42 mes i ‘26-'39 


21, ‘300 -Suly 1 bar’ 45 


School Loans. 


4\%s'l5 M-N 20,000c_May 1 
j 28,000c_July 1° 
72 ON0c_ July 1 


TOT. BD. ‘DT. ‘Se rt 18 ° 24 $792, "300 
Less: Water debt_ 





Borrowing capacity 


Total valuation 19 >4. 
Tax rate (per $1,000) isaa° 

INT. on street improv ement sales 
of 1919 at the Commerce Trust Co.; 
on park notes of 1912 to the Common- 
wealth of Massachusetts; on some of 
the others at First Nat. Bank, Boston 


UNTON. 
T his Mae? is in Bristol 


Bo 
ayes "9 » 3 8 $i0%b00. _June 1’ 
6 bor. June 1 
36,000__June 1 
3'16 J-D 130. 000_...Dec 


J- ASI OO. 000_.Dec 1’ 
95, 000__June 1 


oer, Bonds “(outside debt iamit).. 
‘97 $83! 


a4 
sooo 


12,000r_ - June 1 


3,000r. ..June 1 


i. 2. 2 ee & 


pococesrescoecesssscssss 


000c...Dee 1 


Tne Ce Cane Ss Kat Sng Sa nt St St St St Ct St Se St 


. 2. 2. 2 8. 8. @ Se eee 


27, ‘000. __ ~June ' 
28000. _June 1 


7 
= 


ds. 
$16,000r*__Dec 1 1928 
Ly cone — fume 1931 


oe a 
re ret 
pooueuets 


—— 


§ 3007 AL 36- 38 


12. 000" _June 1 35 - "38 


2 all 
70.000..... + <4 


$71.: 250__June 1925- 
- Bonds (outside on limit 


26,000r-June 7 


Nagis Scneok' Bonds. 
Playground Bonds. 
"17 $ 00 


Street MER yy Bonds. 
WO 


44 


TAUNTON (Concluded). 

Water Bonds (outside debt limit.) 
4s '00 J-J $40,000r*__July 1 1930 
10,000c_.-Jan 1 1934 

5,000r_ --July 1 1934] 
15.000r*_ Jan 1 1935 
10,000c_.-Jan_ 1 1936 
20,000r. ..J & J 1 1938 

7,000c...Jan 1 1939 
38 O00_._.J-J °25-'4%3 
10,000..Jan 1 °26-'35 

( July 1925 
Jan ‘26-31 
Jan ‘26-28 

1925-1927 

1925-193 

-1925- 1940 


[ Vor. 120. 





MASSACHUSETTS—CITIES & TOWNS 


15,669,405 
3,044,020 





Assessed val., 
Assessed val., personal-_- 
Total valuation 1924 .713,42! 
Total tax (per $1,000) 1924. ..$35.90 
INT. at Old Colony Trust Co., | 
First National Bank, Boston, | 6s 
and Atlantic Nat. Bank, Boston. 4; o 
WALPOLE. —_— 2 1 ,000- 
This town is in Norfolk County BOND. DEBT Jan 1 $196,100) "24 
Inc. 1724. Population 1910, 5,492; | Assess. val. real estate__- 5,297,020 
1920, 5,446. Assess] val personas ‘ 
1924 


Sewe 
1926-1927 | 48°15 


S 


s. 

109 ,000c Mar 1" 26-"45 
*26-'46 
*26-"41 
*26-"42 


v "26-35 
1.000c- Mar 1 ‘26-'27 
22 O0e_ Mar 1 °36 
{30,000e_Sept 1 '2 
20,000c_Sept 1’ 
"20 30,000c- , A de a 
Various Municipal Be 
16 M-S $110,000c 
Water Works. 
*97 $1.000_ 


Road Loans. 

eet one $1 000 

44s'20 ... 10,000 1926-1930)! 4s 16 
5¥4s'21 --- 12,000 1926-1931 | 4s MS 
Storm Sewer gene. 56°17 

. ass ee 1926-1931 | 5s *20 
= 6 bppadl itn t oe 
i 1926 | 4s '22 
"25- 


nor 
© 
hehe 
are 


' 
ge Sa ay Sy Ca 


D DBLALLLOLD 


2.663 110'4s 
School Bonds. Total assessed val .7,960,130) 
4%s'13 J-J $10,000__July 1 Tax rate (pee $1.000) 1924_._$30.0)/ 4s 

(444s8'19 J-J j 91 .000c. July 1 Pop'n 191 8,774: 1920 525 | 

4,000¢c_July 1 '38-'39 | 
3/448 19 J-J { 14 000c.July 1 '25-'31 | WARREN WATER DISTRICT. 
1,000c_..._July 1 1932 | 4%s'23 F-A/$49,000c_Feb 1 '26- 

.9271931| Water Bonds. 126:000c.Feb 1 °33-'53| 48 ‘1: 13.000... Mar 1 

1925 4s'95 F-A $1,000c___Aug 1 4%s'23 J-D 24.000__Dec 1 '25-'50'48°13 M-S 1,000_.Mar ie { 
June 1 °% , BOND. DEBT Jan 1 ‘25 £200,000, 498 °1! M-! d -5¢e ; Raia 

1 


eS 


'25-'26 | 
'25-'37 


6,000. _ - 
3/000... 


1935-1943 
-Mar 1 '26-'27 
5.000. Sept 1 °25-'32 
10.000. Sept 1 25-"34 





9.000 
16,000 
7.000 
2,000 


14s ° 
32\4s 


~ 
= 
pe. 


1925\4%s'18 J-D 115,000 

1926'4s ‘24 M-N 3,000__Nov 1 Assessed value 1924 1.551.680] 48 ° 8 18.000..3 
925-1927 Highway Notes. Dist. tax rate (per $1 ,000)'25.$4.00) 4s ° S 17,000c.Mar 
P a ition 1924 (est 2.00014: 20.000 


Jan 1 '26-'30|4)48'22 F-A [$6,000 f 
Cc ITY DEBT, Apr | 1924 10,000 1926-1927 NT. at First Nat. Bank, Boston - . 10,0000¢ 
Bonas exempt from limit. $2,520.7 750 High way Equipment Loan. . 34 ,000¢ 
Debt within limit_ 694.7 750) 6s °21 J $6,000 Jan 11926 | WATERTOWN. 
TOT. BD. DT. Apr1 1924 3 215 500| is ‘24 M N/{ 6,000_._Nov 1 ‘25 This town is in Middlesex County | 4s 
Total sinking funds 747 83 58 | 1,500 .~Nov Inc. Sept. 17 1630. Pop.'10,12,875: | 4s 
Assessed val., real 30.389,.950| Town Garage Loan. 1920, 21,457. 
Assessed val., personal... 9 443,260|4!¢s'23 J-J15 $4.000_July Playground Loans. 4s 
Total valuation 1924 ____39,.833 ‘210| Fire Station Loan. 4s '25 A-O [%4,000c_Apr 1 '26-'27| 4s 
Tax rate (per $1,000) 1924 _. _.$2% 60) 4)4s8'23F-A15$10,000_Aug 15 °25-'2 {13,000e_Apr 1 '28-'40| 
School-House Loans. fe - 
48°13 M-N$21,000c_. May 1 ‘25-’ 33/45 '25 M-S 16,000c.Mar 1 '26-'41 


INTEREST on coupon “ponds i Bridge Loans. 
ayable at the Webster & Atlas Nat i g'23 F -Al5 $8,000 Aug 1! 
4%8'14 J-D 20000. Dee 1 "25-268 Norfolk County Tuberculosis 
(24,000c_ May 1 ell Hospital Loan Bonds. 
M-N: '25-'29 


t 
' 


' 


WIESeseKes 
nwo OhrKOoecr 


> pest} 


Sept 
Mar 


; WO. . 

"10 M-S 1,000.. 

School AO 
‘10 M-S $2 

‘22 M-S 


Mar 
Sept 


-Mar 1° 
Mar 


1 ‘ 
.-Mar 1 1941 


25 27 
119 

15 °25-’28 NNN. 
45.000¢ 
2 CODE 
$144,009 


5 °2 
3ank of Boston. Registered inter- °23J-D15 12,000_Dece 15 °2 
est remitted by City Treasurer. ier Equipment Loan. 
TEMPLETON. 4148'22 J-D $12,000 Dee 1 '25-" 

This town (P. O. Baldwinville) is <4 §,000__ Nov 
in Worcester County. 1.000 Nov 

High School Bonds. ‘Diatene Loans. 
48°22 A-O/$40,000c__Oct 1 '25-'32| T'n hall 4 4s J-D 2.000 Dee 

40 ,0000¢ Oct 1°33 ‘42 BOND. DEBT Apr 1°25 
BOND. DEBT Apr 30’ $99 ,000| Water debt (included) - - 
Assessed valuation 1924— Assessed val., real ‘ 

Real __ _. 2.214.326 | Assessed val., personal. 

Personal - Ree 652'510| Total valuation 19214 : 

Total - 2,866,836 (Assessment at fair cash value.! 
Tax rate (per $1 000) 1924 $24.00] Total tax (per $1,000) 1921 $32 00 
Peptetion 1910, 3.756; 1920, 4.019 INT. payable at the First Nat 

NT. at Old Colony Trust Co., 
Boston. 


Bank, Boston. 
TISBUR : - WALTHAM. lddlesex Cot 
This town (P. O. Vineyard Haven — Ld oe paadien y Tone +4 
is in Dukes Co. Inc. July 6 1671 of gov- 
Population 1910, 1,196; 1920, 1,275 
road Loan. 
$1 ,000r 
“Park Bonds. 
2,735r - 
"School Bonds. 
4s A-O $34,600r 
Water-Works Bonds. 
48 (06 M 8 $1*%,000r _Sept 1 hes” “ae 
is'24 M N 45,000r 941 
BOND. DEBT Aprl’ - $103 335 
Water debt (incl.) 96,000 
Assessed val., real________ 3,948.03) 
Assessed val.. personal 451,656 
Other assessable property - 6,170 
Total valuation '24 (act.) ee 435,856 
Total tax (per $1,000) 1924. . $15.00 
on water bonds at Martha's 
Vineyard Nat. Bk., Vineyard Haven 
on school bonds at Lynn Five-Cent 
Savings Bank. 
UXBRIDGE. 
This town is in Worcester C ounty 
Incorporated as a town June 27 1727 
ene Notes. 
"12 ... $12,000 
= Road Notes. 
5s a $28, 000 | 
ee — 16,000. 
Street Loans. 
4s ‘17 


3,000 
BOND. DEBT Apr 4 1922. 
Water debt (included) 
Floating debt 
Sinking fund. 
Assess. val, real estate. 
Assess. val. perzonal 
Tot. assess.val.’ j School f 
Tax rate (per $i 000) i924: $21. 40 34s’ ge J- J 
Population 1910, 4.071; 1920_-5,484) 48° 13 -—O 7 ,000r "26-32 
4s: an 18,000¢r *2h-'34 
-J 


WAKEFIELD 47 7 22 O00r - Die BH 
This town is ‘in Middlesex County ‘Ke 19 A- O '[45,000¢c..Oct 35 -"29 
Ine. tses. Population 1910, 11.404 {80,.000¢_ Oct 
4%s'19 A-O{ 


9,000ce.May 1 
4,.000c.May 1° 
70. 000¢ _! 
16.090e 
3 0006 
5491 00% 
20 .000e 
60 000c 
60 0000 
110,000¢ 
oot Loans. 


oi-¢ 4%s'19M-S 500c_Sept 1 
5 10,0006¢ Sept 1 °30-'39 
"39 | BOND. DEBT Mar 3 °25-$1,002,000 
z | Water debt incl 2 143,000 
Assessed val., 21,981,475 
Assessed val., personal 3.009.850 
| Total valu: ition 192 die 

Total tax (per $1, GO) 1924 

INT at Boston safe Dep. aTr. Co 


| WENHAM. 
M-N$12.000e_1 This town is in Essex County. 

A-O 1,000¢_ School-Building Bonds. 

A-O & O0C_ _ A "2G" 15%s8'20 ..- $25,000r_June 15 °26-39 

A-O 12,000c-_ BOND. DEBT Apr61922. $39,000 

A-O 48 000c | Asse »ssed val'n, real estate. $2,446,950 
5} 4s" 20 A-O 3.0000. | Assessed val'n, personal. 129,197 
5%s'20 A-O f{ 27,000c_.__Oct J 1‘ i+ Total assessed val'n 1921- 2.876.147 
5,000c.Oct 1° 26-": 30] Total tax rate (per $1,000) "24.$18.40 
9.000c.auly 1°25 37 Population 1910, 1.010; 1920--1,090 
2° 


112,000¢e_July 1 138-°3: —_——_ 
Street and Drainage Bonds. WESTBOROUGH. 

s'22 M-N $3,000c. May 1 ‘26-' This town Is in Worcester C oO. Inc. 
Drainage Loans : Nov.1717. Population 1910, 5,446: 
5 July 1 '2: 1920, 5,789. 
a 1 , Sewer Bonds. 
~ 


J-J $7 0000 
ent Eauipment Bonds. A-O 21,000c~ 
DF 4, M-N $10,000c ..----- 
3/3 4s M-N 30,000c.-.Nov 1 1928 
"10 


$2,000r_July 1 '2%-'26 | A-O 1.00c_ 
2,000r_Jan 1 "26-27 | 5s 9 A-O (16. ‘000¢ 1° 
nd Bonds. 16, 000c Apr 1 J U ° ‘ Lay 
$3,000c..Oct 1 '25-'27 68°20 A-O—- 7.000c_Oct 1° Hi apa 1 '26-'30 
nds. . ‘21. A-O  26,000c.Apr 1° ss AN oo R00C 
$7,000c. ..Jan 1 1927 | 4%s'22 M-N_ 8,000ce.Nov 1° 23 M-N 5.0000 
§,000r. Apr 1 '26-'33 | Drainage and Sewer Bon 25°24 M-N 7.500c 
2,000¢e_ July 1 '25-'26 | 58°20 A-O $25,000c_Apr 1 Sas. —  R, 
%,000r_Jan 1 ‘2 -'33 | 4145'22 M-S-_7.00Nc_Sept 1° meN-S $25,000 
a ee oe ae + a 6s M-N 4,000c 
July oS. OR 2 ; school Bonds. 
July 


24,000¢ July 25 $ | 48'24 A-O 6,000c_._Oct 1’ 
ans - 
$35.00%¢.Jan 1 '25-"20/ 8) Dept 5,50 6 25 
10,.000c_ Apr 15_000e July 1 °2 ; ; dat , a 
7 ,000r Jan 'O00c. Nov 1 '23 po = mt ie 
7 ,000c_ July 1000¢ Oct 1°2 736 | ebt outsic 
12,000¢_ July 80000. _Oct 1°27 | Debt ees: 
15,000e July 1 '29-"33 | 48 '25  A-O 60,000c__Apr 1 '26-'30| Sinking fund, waver 
12,000¢ July hool Loans. Bor ow. capac. Jan 1° 
3.0000. July ) $2).000c_Jan 1 ‘25 "29 1A wrro ‘ealuaaton 19 Dan 
A-O 12,000r Oct | 12,000. May 1 "26-"37 | 488ess. ¥ 000 ree, 
A-O 14,000 - 2-938 | Total tax (per $ ) 
irface Drainage 


1 
13,000¢e_July 1 
oe 25,000e-July 1 °26-"38) WESTFIELD. 
a hes Jan 1 1926 5.000c.July : ans 101 This city (formerly a town) is in 
J 2 'O00r tad Hampden Co. Inc. as a town May 
J 
J 
J 


A-O 


Ine 
Commission-manager form 
ernment 
Police Building Bonds. 

1s '24 A-O [$30,0000.Oct 1 

56,000ce.Oct 1 °31-'44 
ng Bonds. 
$30,000r_.Jan 1 '25-°35 


4'48'23 J-J 
1925 °25-"30 
4% 


- 
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NN | oe 
ee tat 
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1925 
'26-'27 
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NT ) 


May 1 
.1925-1924 
. $145,800 
59,000 
84,500 
61,300 
21.709 
34,281 
59 367 
”4,092,! 58S 
"$32.50 


nds. 
$15,000r- 
36,000c~ 
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Serially 
. - 1924-1931 68°23 
.Duein 5 years 1 


925-1927 
i 11.5 


1%s'23 J-J 


01: 
44,000)! 
29,000 | ¢ 
Non 
1285 5 


NSN 2S 


AQAtwye= 


July 11925 | 4s A 90 ,000e_. Apr 
July 1 °25-'27 Athteti Field Bonds. 9 1469, as @ city In 1920. Pop'n 
5000". 207,30 16,043: 1920, 18.604. 


Jan 1 '26-'29 | 54s'20 J-D June 1 if 
_8,000e- 31-'40 Bridge Bonds. 


Jan 1 ‘26-33 - ms \ ares June 1° 
July 1 °25-’28 nd ds. 
y 1 °29-" . ‘on_'a9) 48 ‘16 , s,000c._Aug 
mL ~ 5, ,000e July 1 53 | 4 + Ko ro $7 .000c_June 1 '2)- 32) 4s 16 J-D ="n00. i 
4%s'23 J-J 


$1,000: 


J- 
J- 
J- 
J- 
Zo) 
hm 





494, 315 8,000¢.May 1 °2}-'29' 7 
s° ‘j00r Jan 1 1926 3,000¢ May 1! oa Ss = (84. 000e. :* Dt 
{24,000e_July 1 *25-'36| + school B ‘t 
‘ — July l "37-°43 | wists a. J a he MN0c. guly 
Refunding Loa As M-S__ <.000¢ Ma 
4s 06 M-N'$22,J00c_May 1 '26-'36 44 MUN 10°00. 
ney oan Act of 1921 Bonds. iis 5 M-N{ 
48°21 J-J 91,000c_July 1° rst 31 
{ 130 Soba. July 1° 4 
Sewer Loans. 
48s '16 M-N $7.000¢_Nov 1 ‘25-'31 
North Beacon St. Bridge Bonds. 
“ti 19 M-N$145.000c_Nov 1 ‘25-39 
lighway Construction Bonds. 


feigipinac outa \12,000c¢_July 1 °26-"31 
2,000c¢_ July 26-": = 

54s'21 F-A _42,000c Aug 1 '25-'31 ae K 4 

Sewer & Connection Loan. ‘000 Oo 1 192% 
44s'22 M-N $1,000c_.._Nov 1 1925 9'000..-N ae 

Sidewalk Loan 9.000-.May 1 (2ti-'34 
4448'22 M-N_ $?,000c_Nov 1 '25-'26 et ee rater: 
TOTAL DEBT Jan 1 °25.$1.679,000 June 1 ‘26- 38 
Debt outside limit 1,071,009 < 
Debt inside limit 608,000 
Borrow. capac. Jan 1 1929, 


_Apr 
Jan 
_Jan 


1920, 13.025 10000¢..Oct 
Gas 3 Electric Light Bonds. | 50,0000. Oct 
4s °24 A{$15,000c_Aug 1 '25-'29/5%s'20 J-J 4,000c. July 
\ 30,000c_Aug 1 °30-'44 14,000¢_ July 
Paving Bonde. 14823 J-J_ (52,000r* July 
3 3500. Aug 1 1925 8.000 r* July 
4s'24 F-A 1130000 Aug 1 '26-'28| 414s8'23 J-J{*133,000 _July 
000c Aug 1 1929 178.200 _ July 
Street feta Bonds. is ‘24 A-O [18,000c¢_Oct 
44823 J-J  ($8,000c_July 1 '25-'26 \85,000c_Oct 
| 6.0000. July 1 27-128 , 
4\4s'22 J-J $,000ce_July 1 °25-"32 MMe .. ..Jul 
Sewer Bonds. *$10.000cJuly 
$78 M-N$3'i,000c_Nov 1 *25-"30 | - *4,.000c_Jan 1 
3448 M-N 100,000c_. Nov 1'3]-'4] ’ Bonds. 
48 A-O 11,000___Oct 1 23> 3 1 J $40.000e 
: A-O 11,000c- Oc t i 5 k o 60,000 
J-J 1] .0000¢ July 1 36 36 Park L and Bonds. 
Sch " : 25,000c_Aug 1 '25-'49|4%s'23. 5,000e 
Cchool Loans. TOTAL DEB 
47s M-S $14.590¢ (nside limit. t nenerthod ° 
4'» J-J 44,000c Outside limit “(special) ._- 
4s’ 21 M- N119,000¢ Sinking funds 
4s'22 M-N: 55 OC]. Borrowing capacity . 
4s J-J 47} ome July 1 Water sinking fund 
s 9 5O0e. Oct Assess. val. real estate 
48°24 A-O (81,000cOct 1! Assess. val. personal 
(40,000c0ct 1! Total assessed val. 1924 


1,000¢_ 
30 ‘OO0e.Nov 1 
23,400. July 1 
5\ 000e_June 2" 
7,000c.June 1 '26-'32 


*2ti-'27 


$3.000c_. July 1 1925 "26-'29 


M-N 
$'¢s'18 J-D 26. 000 
Macadam Bonds. vA 
4$4s'22 J-D/$20,000c_June 1 '26-'30 
yee hos oy real oar ti 118'22 J-D ot tine one Sif 
ssessed vaiue, persona oe * ° ; 
Total assessed value 1924 _36.: | Siler nc a bond .. . 333,06 
Total tax (per $1,000) 1924_.-8 2 1s" 5-D $2.000c.June 1 


15 '26-'27 
. at Boston Safe Dep. Other sewer bonds £6,000 
Co. and at Commonwealth 


re 1" : Q2 $417,000 
National Bank, Boston. Cee oe ineiaded) oo . _ 000 
WAYLAND. 


Gas & light debt ‘incl.)..- 135,000 
This town is tn Middiesex County. 


Jan 1 ‘2-'29 
1929-1939 


*25-'30 
5.500 
‘000 
>.500 
55.916 
2,763 
757 
.700 
600 


July 


Sept 
July 1° 
Nov 1’ 
May Il’ 


17 


Atlantic 


- 


~ 
- 


add'l) 


=! 
— + 


— 


~ 
aoInnN-OnN 


Borrowing capacity - * 136,063 


4s ‘2 F-, 7 


500c_ Aug 


IS srs uZeontses 


RTT Et Tore 


CNET ae DB 
a4 
oo 


~—oou 


. Munich * Light Loan, 


> $14,000 
18,000c 
15.000c.. 
45 ,000c_ Mar 
47 ,000c 
. 


4s ' 22 , Oo { 
4s ‘23 M-S 
Wat J-J 
er B 
A-O 
4r'22 A-O 
4s ‘22 A-O 
44s J-J 
44s J-J 
48 '24 F-A 


nd 
$10 
(‘4 


3,00%_ Oct 
000c_Oct 1 
4,000c.Oct 1 
1,000c_ 
} S,000c_ 
\14,000e_July 1 
22, 500¢e_ July | 
15, 000c- 
BOND. DEBT Aprl °25.$1,37 
Water debt a. ). 1 


Dec 
Oct 
Oct 


— 


= 
Notre 
PRET 
ose se 
a 
CHNNS 


os 
July 1’ 
ly 


= eSnns e 


aT Te 


- 


.Oct 
July 1 


2-22 
InSns oss 
one 
9 
e's 


uo Massa wwess 
SSSBHSUGH 


at a 


Aug i 
6 8 
57 OO 


fax rate (per $1,000) 19 4. 
Popul’n 1910. 27,834: 1920. 
*Special loans. 
INT. on coupon bonds ts 
at the Boston Safe Deposit 
Co —_ Boston 


$0 915 


ayable 
Trust 


RE. 
This town is in Hampshire C ounty. 
Incorporated in 1775 
Water Bonds. 
it 25 J-D $15,000 - 
s 25 J-D 5,000 
school Bonds. 


- 1926-1940 
- 1926-1930 


$5,850 1926-1934 
2,000 _-_-_ 1926-1927 
23 A-016/64,000cApr 16'26-'33 
\70,000c_Apr 16 1934 





200,000 ! 4's 





Incorporated 1835. 
School Bonds. 


$6 .000 

BOND. DEBT Jan 1 1925 
Note debt (additional) ---. 
Assessed val., 
Assessed val., pe 
Total valuation 1924... 4,549,597 
Tax rate (per $1,000) 1924 _$18.80 
Population 1910, 2.206: 1920, 1.935 

* Includes $30,000 past-due notes. 


WELLESLEY. 
This town ts in Norfolk Co. 
Population 


1925-1930 
£6,000 
#187000 
4,063 385 
485,212 


Ine. 
1910, 


“Municipal | Bide. Land Bonds. 
s ‘24 M-S {$2 20 ,.000e_ Sept 1° ‘28 
\ 64,000c_Sept 1 59." 44 





Assessed value, real estate.14,330,105 
Assessed v: alue, personal 2 itt 312 
Total val. '24 (abt. 4-5 act 17, 41 
Total tax (per $1,000) 192 i330" 00 

INT. on water bonds at First Nat. 
Bank, Boston; on others at Hampden 
Nat. Bank, Westfield. 


WESTPORT. 
A town in Bristo! County. 
Tepeet Bonds. 
$41.000__July 1 °25-'28 
Y ed 22 1926 
. $119,050 


4s 13 1,429. 
y inal DEBT Jan 1 ' 


emer val., personal... 619. 650 
Total valuation p92 4 pioet 5,027 .200 
Tax rate (per $1,000) 1924-2 .$30 sO 
Population 1910, 2,928: 1920, 3.115. 








Jung, 1925.] 


RHODE ISLAND— 











WEST SPRINGFIELD. WE Peeanon. 

This town is in Hampden County his town is in Worcester County. 

Population 1910, 9,224; 1920,13.443 Lncorporated in syr3 

chool Bonds. Road impt. notes 5} & Sheets 2,000 
45 ‘12 F-A $16,000_-_--: Aug 1 1932] Road impt. notes, Sides 7,000 
48°15 M-S 60.000_---Mar 1 1935| Revenue notes.___-_____- “30,000 
58 ‘18 A-O 13,000_..-Apr 1 1938| Cemetery refund. bonds 4s c?,000 
+4s'19 J-J 30.000___-July 1 1929] Water bonds 4s r____-_-- r7 00 
5%s'20 J-J 16,000_._._July 1 1940] School bonds 4 4s-_- c35,500 
4s'22 F-A 225000..--Aug 1 1942) TOTAL DEBT Jan 1 “1925 104, 5on 
48'22 F-A 45.000__.__Aug 1 1942] Assessed (Real estate_----- 3.740,950 
4s'24 J-D 17,000r* June 1 '26-'42 val 4 Personal _......- 1 618,670 
ee. can SPE ccous 1926-1945 2008: TROON ccacwancaet 5,359,620 

Water Bonds, Refunding. (Assessment ahout 95% actual value) 
4s 97 A-O0$165,.000- Apr 1 1927| Tax rate (per $1,000) 1924--_.$35.50 
3%s'00 A-O 50.000____Oct 1 1930 Populat on 1910, 5.678; 1920, 5,804 
is ‘99 A-O 16,000r*_._Apr 1 1929 ————_ 
4s ‘00 A-O 25,000_...Oct 1 1930| WINCHESTER. 
48°99 A-O- 9,000_- aoe 1 1929 This town is in Middlesex Co. Ine 
5s '99 J-D | ae _.1937|Aor. 30 1850. Population 1910, 
58 "99 J-D AS 1937 | 9,309: 1920, 10, _ 

Water Bonds. *Water Bond 
48 '08 J-J $13.000____July 1 1937|3%s'03 J-D_ $2, ‘one. June 1 °26-'27 
is '05 J-J 12.000____July 1 1930/48 ‘95 M-N 11.00 -Nov 1 1925 
5%s'20 J-J 5?,000__..-July 11950|48 ‘98 J-D 1) Otc. Jane 1 '26-'28 
48°22 F-A 36.000___._Aug 1 1952|3%s'02 M-N 12,090c_ Nov 1 ‘'29-'30 
48°25 M-N 50,000 ....- 1926-1940 *Playzround Bonds. 

Sewer Bonds. 48°98 J-f) $12.500¢_..Dec 1 1928 
444s'19 J-J $15.000____July 1 1939 Fire & Police-Building Bonds. 
+44s'20 J-J 32,.000-- bed 1 1940) 48°14 M-N$3),000_.May 1 °26-'31 
5i4s8'21 J-J 28.00 July 1 1938 School loans. 
is'24 M-S 64.000r* Sept 1 °29-'54|3%s'03 A-0°/82 29,000e.Oct 1 '25-'29 

Bridge Loan. 6,90 Oct 1 °30-'31 
4s '06 J-J $7 .000 July 1 1931)44%s'22M-S $64,000r*.Sept 1s Et. 
4448'24 A-O 89,000r* Apr 1 '26-'44 70,000r*.Sept 1 °33-'42 
3%s'24 F-A 156,000r*_Aug 1 '25-'28|414s'23M-N /[320,000r*_May 1°26-41 
4s '24 F-A 624, oe 1 '29-'44 | 30,000r*_May 1 '42-43 

Refunding Bon Public Park Bonds. 





4s '98- "99M - N$75 5. Noor’ M: ay 1°28-"29;48 "11 M-N $5!. _—. a 1 '25-'41 
48°03. M-N 25,000r*_..Nov 1 1933 turtace Drain Lo 

Rermanent “Paving. 16 M-S $3 '000c_ Mar 1 '26-'28 
5821 A-O $14,000_.--Oct 1 1931| ** Cemetery Loan. 
5s ‘Is A -O Lo Apr 1 1928/4%s'23 J-J $20, 000- + wd 15 '25-'28 
4448'19 J-J 10,000_._-July 11929) TOWN DERT Jan 1° ‘ s7id. 500 
5\%s'20 J-J 12.099__._July 1 1930) Less debts outside limit 
5\%s'21 J-J 14,000....duly 1 1931) Piayground....<...«<« 12,500 
4\48'22 F-A 28,000....-Aug 11932| Highschool..........- 26.000 
14s ta J-J §.000 ---July 1 1932] .(  _ 59.000 
1s 7 50.000 1926-1930 | High school, >, 134,000 
Box D. DE BT April 1925 $2.024,000 Total outsi le__......--- 231.500 
Water debt (included).... 391,000 Debt inside limit .----- 483.000 
Floating debt (add'l) _..-- 160,,.00 Temporary loans 200.000 
4 eee 311,446 
Assessed val., real... - 20 21) 331 | 
Assessed val personal . . 3,583.82 1| 
Total valuation '9/1____ 23 830 155 
Total tax (per $1 000) 1924-_..$39 00 


INT. at Old ¢ volony Tr. Co. ,Bost 


WEYMOUTH. 

This town is in Norfolk County. 
Incorporated 1635. The town's total 
assets on Jan. | 192] were figured to 
be $1.399.177.09; includ water-works 
property valued at $658,450.10. 


Highway Notes. 
6s '20 J- $4.000____July 1 1925 
6s ‘21 74 N 4,000...May 1 1926 
4\%s'22 F-A_ 12,000..Aug 1 '25-'27 


Almshouse Loan Bonds. 

44%j3'3 J-J. $38,.090c_July 1 '25-'43 
Water Refunding Bonds. 

44s'14 M-NJ$45.000.Nov 1 °25-'34 

| 3,000...Nov 1 1934 

oe Bonds. 


--- $1,090...May 1 1926 
4s mel 3.500. July 1 °25-"31 
5s '21 M-N 11,000c. May 1 '25-'36 

Senecs Notes 

M-N 1 1000 .. Nov 1 '25-'26 

School Bonds. 
ts ° $4.000c_. Oct 1 1925 
45 19 M-N 34. 000..May 1 '26-'37 
44s 23 J-J 117.000 _ e 1925-1933 

120,090 1934-1943 

_ {feerculosis Hospital Bonds, 

7 7 J-D $'0,000c. Dec 25-29 
BOND. DEBT Jan 1 ‘23- $213 ! 500 | - 
Water debt (incl.).....- 80.5 O 
Floating debt & notes... 50.0! 10 | 
General sinking fund_____ 17,724 | 
Assessed val., real_......18 002,127 
Assess. val., personal... 315 1.918 
Total valuation 1921 21,153 ry 5 
Tax rate (per $1,000) 1921. -$ 75 00 
Population 1910, 12,895 1920, 15 05 7 

INT. at Town Treasurer's office 
and at the First Nat. Bank, Boston. 
WHITMAN 

This town | is In Plymouth Co. Ine 
March 4 1875 Population 1910, 
7.292; 1920, 7,147. 

Town Hail Bonds. 
41s '06 M-Z $87.000r 1926 

School Bonds. 
48°16  ... $4%,.0)0ce.Dec 1 ‘25-'27 
Water loans hie it $12.0 0 
Refunding water loan ‘ 3,090 
PEGGGGR 1008... cn ccacaccs $ },.000 
Street loans = eandions 2,000 
Motor truck loan 6,000 
TOTAL DEBT Jan.11925 $45,000 
Water debt inc! 12.00 
Floating debt (additional). 99,000 
Assess. val. real.........-/ 5. 558,820 
Assess. val. personal... ._- 1 347,525 
2: DE aan nenkanee 7 266,315 
Tax rate (per $1,000) 1924 $24.70 

INT. at Old C olony Tr. Co.. Bos. 
WILBRAHAM. 

This town is in Hampden County. | 

School Bonds. 
is °24 F-A $48,000c__Aug 1 '25-'40 
BOND. DEBT Aug 1924 $48,000 
Assessed val., real estate. .2,003,518 
Assessed val., personal . 510,792 
Total assessed val Aer 2,514,610 
Tax rate (per $1,000 1924_ $31.00 
Population, 1910, 2.432 1920, 2.780 

iNT. at Old Colony Trust Co., 
Boston 
WILLIAMSBURG. 

This town Is in Hampsbire Co. Inc. 
April 24 1771. Population 1910, 
2,132; 1920, 1, _ 

Water Bond 
4s ¢'03J-J $5 50, (000 c..-July 1 1933 





BAD DEBT Jan 1 1925- $90. 009 
Floating debt............ 500 
Water sinking fund_....-- 413 527 
Assessed val., real__..... - 987,190 
Assessed val., personal.... 401,826 
Total valuation 1924..... 1,292,016 - 


Tax rate (per $1,000) 1924_...$30.50) 


Borrowing capacitv. 22. 229,156 
Ass'd val. {re il estate... 21,881,300 

\personal_..- 3° 11,550 
Total value 1924.....-.- 922, +50 
Tax rate (per $1, tom 192 4. 26.90 


INT at Old Colony Tr. Co. and 
Nat. Shawmut Bank. Boston 


* Outside debt limit. 


WINTHROP. 

This town is in Suffolk Co. Ine 
in 1852. Population 1910, 10,132; 
1920. 15,455 

School Bonds. 

43 '0O8 M-N $8.000_Nov 15 ‘'25-'28 
44s'14 -.. §,000..Oct 1 °25-'29 
4s ‘15 1-N 5/090. Nov 15°25-'29 
53 °20 (53 000_Apr 15 '26-'38 

3.0900_._Apr 15 1929 
5s ‘20 170.000_.Oct 1 '24-'40 


Shore Road (Notes) (Outside limit) 
3%s'01 J-D $2,000_._Junel 1926 
Water Bonds (Outside limit). 
4s ‘O08 $75,000. Jan 1 '26-"38 
4s ‘09 10,000 _Jan 15 '25-'29 
4s ‘10 19,000. Jan 1 '26-'30 

Refunding Bonds. 
3%8'08 J-D $6.000..June 29 1926 
Playground Bonds (Outside limit) 
J-J 4),000c_..Jan 1 '26-'4) 
Playground Notes. 
J $9.699_.Dee 
15.000. . Dee 
Surface Drainage Notes. 
5s ‘19 .. {$3,009_Sept 
209 
Cemetery Notes. 
5%s'20 ..- pe aes Nov 15 °25-'26 
"sree Note 
5s 4 000 
Water Bonds. 
4s 'OS J-J $59,000... Jan 1 °26-'3% 
48°09 J-J 14,.200__Jan 15 '26-"29 
tel) J-J 10,000... Jan 1 °26-'30 
TOTAL DEBT Jan. 1°24 $516,000 
Debt (outside limit)... 211,800 
Water debt (Included) _ .. 12 2.000 
Floating debt. - -- » 170 
Assessed valuation, real _- 
Assessed valuation, pers'l. 1. 
Total value 1924.....-.-.. 21, 
Tax rate (per $1,000) 1924. 


is * 


dn ° 1 *24-’ 
1 '33-' 


“ito 


3: 
4 

15 Fark: 
Sept 15 192 


rae] 


-Apr 7 '26-'29 


- $26.50 
Val. of town owned prop... 1,388,700 
INT. at Old Colony Tr. Co., Bos 


WOBUR 

This a is in Middlesex County 
Inc. May 18 1888. 
$62,000 
Of 
Sewer Debt (Inside Limit). 

14 J-J $29,000e.July 1 °26-'29 
“se School Debt (Outsiae Limit). 

F-A $2%8,800r_Au 2 





5s ee i) a eee ee 


5s 
5s * 
4 


°25-°3: 
*26- - 31 


18 08 J-J 2.400c. tay 1 
High-School Debt (1nside Limit). 
is ‘06H J-J $1,000r*__July 1 1926 
is ‘06 J-J 500e¢ July 1 1926 
Sewer & Paving Bonds. 
Vs FS ef) ae 
ater Bonds (Outside limit). 
49 ‘11 J-J $6,000c_July 1 '26-'31 
48°10 J-J 5.000¢ July 1 ‘26-30 
is ‘12 J-J 7.000¢e. July 1 '26-'32 
4%s'13 J-J 8 ,000c July 1 "26-33 
4%s'18 J-J [. 7s 
4%e'l8 J-J SI a cclatatss teden litt acai 
4%s'19 a 18.000 192 5-1929 
4\%s'22 M-N_ 6,000 Nov 1 '25-'27 
4'48'24 A-O /24.00! ir*_ Apr 1 °26-'37 
\ 2,000r*_Apr 1 '38-'39 
Macadam Bonds. 
4%s'22 M-NJ {$7 000... Nov 1 1925 
112,000 Nov 1 '26-'27 
4%s'22 J-D 15.000._Dec 1 '25-'27 
4%s8'24 A-O — 28.000r*__ Apr 126-29 
Sidewalk Bonds 
4%s'22 M-N $3, 000c.Nov 1 '25-'27 
School Bonds. 
4%s'22 M-N$11,000c_Nov 1 ‘25°35 
4%s'22 J-D 1,000... Dec “9 1925 
444s'24 A-O [15,000r* “Apr 1 '26-'30 
\18,000r*__ Apr1°31-39 
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Sew ‘Sur rface Drain Bonds. | Police-Station Bonds Serial. 
4\%s S22 M-N$21,000c_Nov 1 Fs 545 334815 A-O 0,000. .... Oct 1 1925 
4% a3 ae 5 S00. --Ues I 1925,4s 17 A-O 17,000_.-Apr 1 °26-'27 

ridge Loan Bonds, 
4348'22 J-D_ $1.000._* Dec 1 1925] 49% TON 5-I8S00 000 dan 1 '27-'28 
TOTAL DEBT Jan 11925 $788,400) i “hab ¢ ta 
Assess. val.. 1443) 134%s'00 A-O 200.000____Apr 1 1930 
Assess, val. * perenunl 27. 3510, 431 | 3:48:01 A-O 200.000 ---Ape 1 1931 
Tot, assess" val 1924----17:981 671| 32503 4-0 30-000.---Apr 1 1932 
9: | 334s 03 A-O 35.000__._Apr 1 1933 
Tax rate (per $1.000) 1924. .-$31.40) 31504 A-O 30.000...-Apr 1 1934 
Pop'n 1910, 15,308; 1920, 16 574) 3 148'05 A-O 30.000...-Apr 1 1935 
NTEREST at Second Nat. Ban k.|3 , "00 JJ 17 mM... 2 ad 3 
Boston, and in Woburn. 3 i28'02 J-J 60" M0. sug : 1933 
WORCESTER. (3348'06 A-O 20,000---- 

This city is in Worcester County. . ie =~ po ar a ae 
Incorp. as a city Feb. 29 1848. |, sewer Bonds—Serial. 

\3448'16 J-J_ $2,000... Jan 1 1926 

Bridge Bonds—Serial. | 4148°17 A-O 10 000 A 96.19 
4&4%4S'19AKO $85,000-Oct 1 '25-29 | 428,17 A- Apr 1 (26-'27 

- Ox 4817 A-O 7,500.-Oct 1 '25-'27 

Park & Plave'd Bds.—Funded. 14&4'%"19A-O 34,000__A 1 °26-'2 
3 4s'02 J-J $8,500__...July 1 1932 |e 41219) J 4.000__J a + tt 3 
4s 88 A-O 200.000-_--Apr 1 1988/4184 (2,1049, 24 yA A a 
48 '89. A-O 50,000.72 Apr 1 1938 | 4%4'4°19A-O 50.000. -Oct 1 125-29 

BE D000 77 Por, 4 1830) 5s '20 A-O 60.000.-Apr 1 °28-'30 
3 “2 J 50.000 ___July 1 1929; i 3°20 A-O 40.000 Ap 1 D6 "D7 

City alt Bonds —~Punded. 44 ke ' se na 9 
48°96 A-0$250.000 Apr 11926 28.2! J-J 40,000..Jan 1 '26-'29 

« ----ADp oo7 | 4%48'21 J-J 20,000__Jan 1 °30-'31 
4s ‘97 A Oo 350, ‘000. .Apr 1 1927 5s 9] J-J 15 000 Jul 1 195 29 
Grade ) Crpoeine Abolition Bonds 4168"2] pm 6.000 July 1 130-31 
rc et > +4 ” 
410, AU SIO.000..-oct 1 1030 32h, 8 1BN0OD. “Abe Langs 
3 oy ion Wane ee 1 1930 5s 21 A-O 137.500 Oct 1 "95 99 
unde ater Loan, rere He RR'( : 190 9 
48°96 A-O $75,000...-Apr 1 1926|474821 A-O 55.000. Oct 1 °30-"31 
48°97 A-O 300,000.---Apr 1 1927/48 24 3-0 ..70.000..0cs 1 (25-31 
eS ~~ oy <£\48 22 J-J 252.000. _July 1 '25-'32 
4s "98 A-O 350.000__--Apr 1 1928 ‘ 
see: “J go 48°22 J-J_ 140.000 Jan 1 '26-'32 
4%s'99 J D 700,000____June 1 1929 9 9D R996 
40°09 JJ 25.000..--den 1 1020 25 oe 3D oGnonne den 1 Sank 
Sige'02 JJ 75.000... -July 1 1932/45 soa Ay “ah home ae 1 Sane 
3%s'02 A-O 50.000__.-Oct 1 1932/48 723, A-O 49.000c_Apr 1 '26-'33 
, Pas a, 44%8'23 J-J 160.000e_July 1 °26-'33 
¥48'00 J-D 250 ,000 ...-June 1 1930 2 °° A-O/ ON0r* ‘ORD 
4%0'01 A-O 185,000----Apr 1 1931/4 24 A-O/TIS.aihes Oct | an ae 
3148/02. -A-O 50,000. ---Aprl 1932! a1c094 s-3 ‘300-0008* July 125030 
34484 JJ 125, ---Jan 1 1934 40°94 3-3 200'000r*_July 1°31-'34 
F208 ACO BS000 Oud 1933 4s 24 'A-O 500,000r*_Oct 1 '25-'34 
3 4s'03 A-C 000...-Oct 1 1933)\*" “ 2 2 
3%s'04 J-D_ 50. 000... ..Dec 11934. Sch oa House Bonds—F unded. 
3%s'04 J-J = -60,000___-_July 1 1934 48707 A-O $10,000_...-Apr 1 1927 
3 i804 J-J_ 20,000____July 1 1934 3 ife.08 08 ee Hs epee i es 
48°05 A-O 15,000..--Apr 1 1935 s'09 A- ----ADr 
3%s'06 A-O 25,000_.--Apr 1 1936 Sct 1H B —S$ 

Water KBonds—Serial. 34¢s" hoo y oso 0 ones; sSertal 6 
48°13 J-J_ $40,000.-Jan 1 '26-°33 3148'16 J-J 6,000__July 1 '25-'26 
1s 13 A-O 40,000_.Apr 1 "21-733 43°17 A-O 18.909__Apr 1 R37 
is "13 A-O  9,000--Oct 1 '25-°33/5s'18 JJ 30,000_-Jan 1 '27 '29 
is "14 +} 180.000 5 he 1 ’24-"34 516818 J-J 10.000 ___ Jan 1 1926 

8°15 J- 75.000. Ji °26-'35 5s" "97 °S 
316816 J-J 1?"500 aoe © 1 1936 FF 20 A 4 O00. Ape 11998 
34816 J-J 5,000... July 11926 55°91] J-J. 45.000_. July 1'25-29 
314817 J-J_  39.000.-Jan 1 °26-'27|41¢5'21 J-3——-4.000... July 1 1930 
444817 A-O 60.000 Oct 1 °25-'27/414s'21 J-J 10.000 ___July 1°30-’31 
4&414"19A-O 48,000._Apr 1 '26-29\ 58°91 A-O 40.000 Apr 1 '26-'29 
4&4 1419-3 20,000-_July 1 '26-'29 41¢8"21 A-O 20.000 Apr 1 °30-°31 
4&4 '4"19A-0125,000.-Oct 1 '25-'29) 45°22 J-J_ 824.00Ne_July 1 °25-'32 
be Le ae 60 900 qan an ae 44s" 23 A- . 45,000c__Oct 1 '25-'33 
4%s'21 J-. 40, Jan at aving Street Construction 
§s°21 A-O 50,9000._Oct 1 '25-'29 Bonds—Serial. 
1'4s'21 A-O 10,000.. Oct 1 1930'3148'16 J-J_ $4,500 Jan 1 1926 
aaeee ~~ 78 one . . 30)- 4 is °17 A-O 6.000 Apr 1 °26-'27 
5s °2 J-. 25, , °25-"2' c4% 16 3h *26-"5 
tt 6s’21 J-J 60.000 taily 1 30-"4 1 aoe — 30000 sae t 39-39 
_ ahs i! S008 any : ‘heat 54819 J-J 10,000 : oy 1 es + 

68°21 J-. ‘ July 30- 5s °2 - 25,000. July 1 °25-'2¢ 
48°22 J-J 18,000__July 1 °25-'42 ) 4%s'21 J-J 0.900. _July 13()-" 
48°22 A-O 20,000 __Apr 1 # °27 ris pe J-J 43000. July i Oa 
“ af as 1; oe Aur , erent 4s '23 49 360,000__Oct 1 °25-"33 

s°2]1 A- 34,000. .Oc '25-"41!4148'23 A-O 45.00NC_Oct 1 '25-'23 
$8122 SE S5000e-Jan 1 B42 4s24 ACO 45,000._-Apr '26-"34 

s°22 J-. A c_July 25-"42 “he following is a detailed state- 
is '22) A-O 180,000c_Oct 1 '25-'42 ment of the debt and_ borrowing 
4s °22 ~. Ny pad : °26-"42 capacity of the city as of June 22 '25: 
48°23 A-O 144,000c_Apr "25-43 Avge. val. less abatem'ts 
- = .; 190 COS. Oe , ert pint 1333 iS & 1924 $269, 695,290 
4s °23 J-. 90,0000 _ July 1 .°25-’ ebt limit 2% % of same 6,742,382 
4s °22 A-O 190 OORe Oct 1 '25-"43) Total honded debt o aun 3900 
4%s'23 A-O 16,000___Oct 1 '25-'28 Less debt (outside j 72h AC 
45°24 A-O 30 O00r* Oct cay mito Ree ny od a NG ART 500 

29,000r*_ Oct 1 '25-'44 Total sinking funds- --- 4,323 354 

4s '24 A-O 100,000r*_Oct 1 '25-'44 Net debt. inside “sn 5 122,824 
34%s'24 J-J 39,.000r*_ July 1°25-'30 Borrowing capac. within 
4s '24 J-J 8. O00r* July 1°31-'44 GIG Bl caanceens 1,619,558 
3%s8'24 7 Bo Soe s "25-"30 oases = real et iad ap 
is ‘24 J- 19.900r* Jan 1 °431-'44 Assessed val., persona 45,059,450 
44s'24 A-O 8.000. Oct 1 °25-"28 Total assess. val. 1924_.287 ot 550 
3\%s'24 J-J 25.000 .July 1 °25-'29 Tax rate (per $1,000) 1924___.$29.40 
is ‘(24 J-J 25,000..Jan 1°25-"44 Pop'n 1910, 145. 986: 1920, 170-75 4 

one amage pads. Ri: oa \ All the above poms are re istered 
3148'16 $7.0 --0an 126 bonds except those marked ‘“c, 
in: 17 A-O 15.000... -Apr1'265-'27 which means coupon, and r*, which 

aspital Ronds —Serial. means coupon or registered. 
53°17 O $18,000_.Oct 1 °26 '27 INT. on coupon bonds payable at 
54%s'17 A 8) 9,000 .. Oct 1925 the First Nat. Bank, Boston; on 
fe "18 JJ 33.000__Jan 1 ‘27° 24 registered bonds, payable by check, 
54s'18 I J 11,000_....Jam 1 1926 at Merchats’ Nat. Bank, Boston. 


State of Rhode Island. 


ITS 
DEBT, RESOURCES, &c. 


Admitted as a State__._......--- One of Original Thirteen 
Total area of State (square miles) 1,250 
8 ry ee ee 
Governor (term exp. first Tues. Jan. 1927)_Aram J. Pothier 
Lieut.-Gov. (termexp. first Tues. Jan.’27) Nathaniel W. Smith 
Sec. of State (term exp. first Tues. Jan.’27) Ernest L. Sprague 
Treas. (term exp. first Tues. Jan. ’27).RichardW. Jennings 

LEGISLATU RE .—The Legislature now meets annually the first Tues 
day in January. There is no limit as to the length of session, but com- 


pensation of the legislators is limited to sixty days’ attendance in any 
calendar year. 


HISTORY OF DEBT.—For early history of the Rhode Island State debt, 
26 ‘* State & City Supplement" of April 13 1895, page 33. The bonds which 
were Ss eee on Dec. 1 1924 are described as follows: 


Penal & Reformatery Inst. Loa. Harbor Improvement Bonds. 
3 we’ nal M-S $300,000c..Mch 1 1959) 48 ¢°10 F-A$500,000c_. _Aug 1 1960 
Penal & Charitable Inst. Loan. 48 ‘13. J-D 476,000z.__Dec 1 1963 
4s g °23 M-S$600,000c_._Sept 1 1973 Soldiers’ Bonus Bonds. 
ptate Hou se Loan. 42°20 J-J$2,500.000c.--Jan 1 1945 
- §$2,000....Jan 1 1924, Charitable Inst. Loans. 
3 ae 2°94 J- J 395, Q00c.._Jan 1 1934) 4@° 14 J-J $617,.000c_...July 1 1964 
3s ¢°98 A-O 800,000c_ _July 15 1938 486 "15 M-8 458,.5007_._Sept 1 1965 
38 é . M-N 700,000c...May 1 1941 4s 8°16 M-S 149, 500---Sept 1 1966 
High way Improvement Bonds. 4sg'18F-A 850,000....Aug 1 1968 
3s ¢ ‘06 A-0$600,0000...Apr 1 1936| Armory Construction Bonds. 
3 %2'09 M-S 600,0000...Mch 1 1939 38s g '06 A-0$350,000c___Apr 1 1946 
48 12 J- 7 a. 000c .._June 1 1942 48 ¢@°23 M-S 130,000c___Sept 1 1973 
Bridge 48s £°23 M-N 250,.000c Nov 1 1973 
4s g°'17 *MI- Neon. OMe. .May 1 1957 *Metropolitan Park Loan. 
4%s'29 FA 500,000c..Aug 1 1970 3 se’ 08J-D$250,.0000e__June 1 1958 
4s g'23 M-S 500,000c_.._Sept 1 1973.48 '14 F-A 300,000c__.Feb 1 1964 
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cluded in Metropolitan Park System. While such debt ts a direct obliga- 
tlon of the State, Its payment must eventually be met by assessment on the 
towns and cities benefited. Not presented for payment. (z) Coupon 
with privilege of registration. 

INTEREST on the State-House bonds and Charitable Inst. Loan 1914 
is payable in Provii-nce at the Rhode Island Hospital Trust Co.; on the 
Charitable Inst. bonds of 1916 and 1918 and bridge bonds of 1917, payable 
at Nationa! Exchange Bank; on all other issues at Industrial Trust Co. 


TOTAL DEST, SINKING FUNDS. &c ; 
Dec. 1 ‘24 *Dec. 1 °23. Jan. 1 1923. Jan. 1 1922 
Tota! fundei debt $12,691,000 $12,157,000 $11,527,000 $11,032,000 
Sinking funds 2,399,455 2,441,017 2,185,642 1,869,025 
Net debt $10,291,512 $9,715,983 $9,338,358 $9,162,972 


The sinking fund Is largely invested in city, town and district bonds anu 
notes, and It is to receive $167 047 yearly 

* The fiscal year of the State was changed to end on Nov. 30 instead 
of Dec. 31, the date formerly existing 

TAX VALUATION.—The total 
personal property in Rhode Island Jan. ] 


assessed valuation of real estate and 
1925 was $1,146,879,.977, consist- 


ing of $713,307,434 real estate and $433.572,543 personal property The 
regular State tax is 90 cents per $1,000 An additional 6 cents tax was 


levied in 1919 for highway and other purposes and from 1920 to 1925 incl 
an additional tax of 3 cents has been levied for highway purposes. 


POPULATION OF STATE— 


1920 -. ~~ 601.497 | 1900 -428 556 | 1860.---- 174,620) 1820...-. 83,059 
1915.....595,986 | 1890. ...-345,506| 1850_-...- 147,545' 1810... 77,031 
1910__...542,610) 1880__...276.531 | 1840_.-...108,830|1800....-. 69.122 
1905... .480,082/ 1870__-..-217.353' 1830_..... 97.210|1790-_-.-_-- 68,825 


STATE AND MUNICIPAL INDEBTEDNESS LIMITATIONS.—vn 
der Section 13, Article 1V of the State constitution, the General Assembly 
has no power to Incur State debt to an amount exoeeding $50,000 without 
the consent of the people, except in time of war or of insurrection or In- 
vasion. In no case Is the Assembly to piedge the faith of the State for the 
payment of obligations of others without the approval of the people. In 
reference to city debts, there Is nothing In the constitution of Rhode Island 
limiting the amount of such obligations. The following, however, are two 
sections taken from Chapter 47 of the Revised Statutes of the State of 1923 


Since 1878 these provisions have been in force, and comnequentiy 3% of 
the taxable property has been the limit of the power of each town (which 


includes city) to create debt. 

SECTION 21.—"'The outstanding notes, bonds and contracts of towns 
shall be pald and be fulfilled according to the tenor thereof, and all public 
works now authorized to be prosecuted shall be prosecuted and all Indebted- 
ness now authorized to be Incurred on account thereof may be incurred 
according to the tenor of the authority thereof.” 

SECTION 22.—"' No town shail, without special statutory authority therefor, 
Incur any debt In excess of three per centum of the taxable property of 
such town, Including the Indebtedness of such town on the tenth day of 
April, one thousand elght hundred seventy-elght; but the giving of a new 
note or bond for a pre-existing debt, or for money borrowed and applied 
to the payment ef such pre-existing debt, Is excepted from the provisions 
of this section, and the amount of any sinking fund shall be deducted In 
computing such indebtedness.”’ 

EXEMPTION PROM TAXATION Regarding the taxation of bonds 
issued by the State of Rhode Island and its sub-divisions, Z. W. Bliss, 
Chairman of the State Board of Tax Commissioners of Rhode Island, in 
answer to our inquiry regarding the matter, made the following statement 
under date of June 9 1924 

‘1. Bonds of the State of Rhode Island are exempt from taxation when 
issued pursuant to a law providing for such exemption, and if not so ex- 
empted are taxable at the uniform rate of 40c. for each $100 of the value 
thereof, in the opinion of this Board, under the provisions of Section 11 
of Chapter 59 of the General Laws of 1923. It has been the prevailing 
practice to exempt State bonds from taxation in the statutes authorizing 
their issue 

“9 Bonds of subdivisions of the State are taxable to the holder at his 
place of domicile at the uniform rate of 40c. for each $100 of the value 
thereof, under the provisions of Section 11 of Chapter 59 of the General 
Laws of 1923, as intangible personal property. Efforts have been made 
to include an exemption provision in acts of the Legislature authorizing 
certain issues of municipal bonds, but up to the present time no exemption 
has been authorized in the case of any municipal issues."* 

We are further advised by Mr. Bliss under date of May 26 1925 with 
reference to the exemption provision in the Acts of the General Assembly 
authorizing the issue of State bon Is, that ‘in every case up to the present 
time the Act authorizing such an issue has carried an exemption provision 
except one, the bridge and construction loan issue authorized by an Act 
of the General Assembly in 1923, in which Act, inadvertently, it is believe 1, 
the exemption was omitte1."’ 

SAVINGS BANK INVESTMENTS, RESTRICTIONS, &c.—At the 
1911 session of the Legislature the laws concerning Rhode Island savings 
bank investments were completely revised and materially altered in many 
respects. In 1912, 1914, 1917, 1918 and 1919’ further amendments were 
sande. See V. 94, p. 1397; V. 98, p. 1629; V. 104, p. 1824, and V. 106, p. 
1741. 

In the following we endeavor to give a comprehensive digest of the law 
as it stands at present. 

Clause I, summarized, follows: 

Clause I. Permits investments in (a) bonds or notes of the United States 
or any State or Territory which has not, in the ten years next preceding 
the time of investment, defaulted in the payment of its debt 

(b) Bonds or notes of any city or town of the New England States or 
New York State which has not defaulted in ten years and whose net debt 
does not exceed 7% of the last preceding assessed valuation; or of any 
incorporated district of sald States having over 5,000 Inhabitants, or tn 
New Hampshire, with a population of over 2,500, whose bonds are a 
direct obligation on all the taxable property of sucb district, and whose net 
debt does not exceed 5% of such valuation, and which bonds are provided 
for by a sinking fund or serial retirement 

(c) Bonds or notes of any city of the United States other than the New 
England States and New York State which has not defaulted during ten 
years, has 30,000 or more inhabitants, as established by the last national or 
State Census, or city Census certified to by the City Clerk or Treasurer of 
such city, and taken in the same manner as a national or State Census 

receding such investment, and a net debt of not exceeding 7% of the 
ast preceding assessed valuation, or the bonds and obligations of any 
incorporated school district within such city, payable premeray from 
taxes levied on all taxable property in such district; providing the popula- 
tion of the district is 30,000 or more, and the sopuintion and assessed valu 
ation of the district are equal to at least 75% of the population and assessed 
valuation of the city within which such district is located. 

(d) Bonds or notes of any county in the United States having a popula- 
tion of over 100,000 (according to National or State Census), and whose net 
indebtedness does not exceed 3% of the last preceding assessed valuation. 

“Net Indebtedness—Definition.—(e) ‘Net indebtedness’ sha!l mean 
the total debt less sinking funds, the net outstanding water and sewer 
debts and the tax levy for the current year." 

Clauses [I to VI, inclusive, govern investment in railroad bonds, public 
service securities and bonds of telephone companies. The text of these 
clauses follows: 

“Steam Railroad Bonds and Notes.—Cilause II. In the bonds and 
notes and receivers’ certificates of steam railroad orporations described 
herein below, in the ‘table of eligible steam railroad bonds and notes,’ sub 
epetions (a) to (y) inclusive, subject to the following definitions and classi 

tion: 

“The words ‘railroad’ and ‘railway’ herein used are to be considered 
synonymous titles. 

“The term ‘funded indebtedness’ herein used shall include all bonds and 
notes bearing interest. 

**All ‘income bonds’ are Ineligible. 

“The eligibility of such bonds for such investments is defined as follows 
unless hereinafter otherwise provided: 

“Definition.—Ownership.—Such railroad corporation shall ite 

n fee. 

**Location.—The railroad of such corporation shall be located principally 
in the United States. 

“Gauge.—The railroad of such corporation shall be of standard gauge. 

*“*Mileage.—Such railroad must be not less than 100 miles in length 
exclusive of sidings. 

“Net income.—The net income of | 
ings and income after payment of all operating expenses, maintenance 
charges, ren and taxes, and all guaranteed dividends and guaranteed 
interest paid by, or due from, it. 


own 


such corporation shall be its earn- 
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‘The net earnings and income of any such corporation shall equal the 
following requirements by the following classes, to which reference is made 
in the succeeding table of bonds. 

“Classification.—Class I. Any such corporation of this class must have 
earned and received in each of its three fiscal years, or three nearer and suc 
cessive periods of one year, next preceding such investment, a net income 
of not less than twice the annua! interest for the current year on all its funded 
indebtedness, including the bonds in question 

“Class II. Any such corporation of this class must have earned and re 
ceived a net income, in each of its three fiscal years. or three nearer and 
successive periods of one year, next preceding such investment, not less 
than twice the annual interest for the current year on the underlying mort- 
gage bonds in question, and all! prior liens. 

“Class III. Any such corporation of this class must have earned and 
received in each of its three fiscal vears. or three nearer and successive 
oeriods of one year. next preceding such investment, a net ineome of not 
less than twice the annual interest for the current year on all its mortgage 
indebtedness outstanding, including the bonds in question 

“Class IV. Any such corporation of this class must have earned and re- 
ceived in each of its three fiscal years, or three nearer and successive periods 
of one year, next preceding such investment, a net income of not less than 
one an‘ # half times the annual interest for the current year on all its funded 
indebtedness, including the bonds in question 

“Table of Eligible Steam Railroad Bonds and Notes.—(a) Deben- 
ture bonds of any such steam railroad corporation, paauepereses in any of 
the United States. whose net income is described in Class [. 

‘(b) Debenture bonds of any such steam railroad cng peraninn incor- 
porated In any of the United States, which has leased its railroad to another 
such railroad whose net income is described in Class I. Provided, that such 
lease is for a term extending at least ten years after the maturity of the 
bonds in question, and that the rent from such lease is sufficient to meet 
the interest and sinking fund requirements, if any, on said bonds or any 

rior lien or any other debenture bonds, together with a dividend of not 
ess than four per centum per annum on the entire capita! stock of the lessor 
corporation; and also provides for the proper maintenance and operation 
of the property leased. 

“(c) Debenture bonds of any such steam railroad corporation, incor- 
porated in any of the United States, guaranteed as to principal and interest 
or assumed by another railroad described in Class I 


“(d) Bonds of any such steam railroad corporation described tn items 
(b) and (c), which are guaranteed as to principal and Interest, or assumed 
by two or more steam railroads of which one shall be of Class I and the 
others may be of Class III or Class IV. 

**(e) earegnage bonds of any such steam railroad corporation, incorpor- 
ated in any of the United States, whose net income is not less than that 
described in Class III. 

“(f) Underlying mortgage bonds of any such steam railroad corporation, 
incorporated in any of the United States, whose net income is not less than 
that described in Class [ 

“(g) Mortgage bonds of any such steam railroad corporation, tncor- 
porated in any of the United States, which are guarant as to principal 
and interest, or assumed by another steam railroad, whose net income is 
described in Class I or Class II 

‘(h) Mortgage bonds of any such steam railroad corporation, incor- 
porated In any of the United States, which are guaranteed as to prinicpal 
and interest, or assumed, by two or more stearn railroads, of which at least 
ane ~ be of Class I or Class [II and the others may be of Class III or 

‘ass ; 

““(1)Mortgage bonds of any such steam railroad corporation, incor- 
porated in any of the United States, which has leased its railroad to another 
steam railroad whose net incoine is described In Class | or Class III; Pro- 
vided, that said lease is for a term extending at least ten years after the ma- 
turity of the bonds in question, and that the rent from such lease is sufficient 
to meet the interest and sinking fund requirements, if any, on sald bonds 
and any prior liens, together with a dividend of not less than four per 
centum on the entire eapital stock of the lessor corporation, and provides 
for the proper maintenance and operation of the property leased 


“(j) Mortgage bonds of any such steam railroad corporation. incor- 
porated in the United States, which has leased its railroad to two or more 
steam railroads, of which at least one shall be of Class [ or Class III: Pro- 
vided, that said lease shall be for a term extending av least ten years after 
the maturity of the bonds In question, and that the rent from such lease 
is sufficient to meet the interest, and sinking fund requirements, if any, on 
3aid bonds and any prior liens, together with a dividend of not less than 
four per centum on the entire capita! stock of the lessor corporation, and 
provides for the proper maintenance and operation of the property leased. 

“(k) First mortgage bonds or refunding mortgage bonds of any such 
steam railroad corporation which would be a legal investment under items 
gz), (h), (i) and (Jj), respectively, except for the fact that it owns in fee less 
than 100 miles of road, exclusive of sidings. 

“() First mortgage bonds of any such steam railroad corporation, 
irrespective of mileage, which is a constituent part of a steam railroad and 
transportation system of not less than 1,009 miles of road, exclusive of 
sidings, and at least ninety per centum of the capital stock of which is 
»wned by a proprietary holding cornpany which operates said railroad and 
transportation system, and the earnings of which, with the earnings of the 
sther div sions constituting sald railroad and transportation system, are 
received by said holding company, and which bonds in question are fully 
guaranteed as to principal and interest by such holding company, either 
by direct guaranty, or by rental under lease extending at least ten years 
after the maturity of said bonds, the terms of which lease require a pay- 
ment of rent equivalent to all taxes and interest, and provides a sinking fund 
sufficient to retire said bonds at maturity: Provided, however, that the net 
peonme ¥ said holding company shall equa! the requirements of railroads 
n Class 

“(m) Bonds and debentures of any steam railroad corporation whose 
rallroad property is unencumbered by mortgage, and whose net income is 
described in Class |: Provided, however, that such bonds or debentures shall 
be issued only under the authority of some State which provides by law 
that no such railroad corporation which has issued bonds shall subsequently 
execute a mortgage upon Its railroad property without including in and se- 
curing by such mortgage all bonds previously issued by it and all its pre 
existing debts and liabilities, which provision so enacted in such State shall 
have been accepted by the stockholders of such railroad company. 


“(n) Bonds of any steam railroad corporation described in item (m) 
which has leased its railroad to another steam railroad for a term extendin 
not less than ten years after the maturity of the bonds in question, which 
lessee railroad fully guarantees the principal and interest on said bonds: 
Provided, that said lessee railroad is one whose net income is at least up 
to the standard set in Class III; and provided, further, that said lease is for 
a term extending at least ten years after the maturity of the bonds in ques- 
tion, and that the rent from such lease is sufficient to meet the interest and 
sinking fund requirements, if any, on said bonds, together with a dividend of 
not less than four per centum per annurn on the entire capital stock of the 
lessor corporation, and provides for the proper maintenance and operation 
of the property leased. 

“(o) First mortgage bonds of any terminal company, or terminal rall- 
way company, incorporated in the United States, whose property is located 
in the United States, and whose bonds are guaranteed as to principal and 
Interest by any such steam railroad corporation of Class I 


“(p) First mortgage bonds of any terminal company or terminal rail- 
way company, incorporated in the United States, whose property is located 
in the United States, whose bonds are guaranteed as to principal and inter- 
est by two or more steam railroad corporations of Class I or Class ILI. 


“(q) First mortgage bonds of any terminal company or terminal rall- 
way company, incorporated in the United States, whose property is located 
in the United States, of which company at least ninety per centum of its 
capital stock is owned by two or more ; roprietary steam railroads of Classes 
1. IIL or IV, and which use said property, and jointly, or jointly and 
severally, guarantee the principal and interest of all the indebtedness of 
sail company. 

(r) First mortgage bonds of any terminal company or terminal railway 
company, incorporated in the United States, whose property is lucated in 
the United States, which has leased its property to one or more steam rail 
road corporations which guarantee the principal and interest on sald 
bon is, and which lease runs for a term extending at least ten years after the 
maturity of said bonds, and which lease provides for the maintenance and 
operaton of the leased property; Prorided, that, if such lease is to one 
steam railroad corporation, ft shall be of Class |. and if such lease is to two 
steam railroad corporations, they may be of Classes I or III, and if such 
lease Is to three or more steam railroad corporations, they may be of 
classes I, III or IV. 

A ent mortgage bridge bonds Issued by any railroad corporation of 
ass 
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“*(t) First mortgage bonds of any bridge company, incorporated in th» 

nited States, whose property is in the United States, whose entire indebt- 
edness is guaranteed as to principal and interest by one or more steam rail- 
road corporations; Provided, that, if such guarantee is by one such railroad 
corporation, it shall be of Class I, and if such guarantee is hy two or more 
railroad corporations they may be of Classes I, III or IV. 

“(u) First mortgage bonds of any bridge company, incorporated in the 
United States, whose property is in the United States and whose capita! 
stock is entirely owned, except shares qualifying directors, by two or more 
proprietary steam railroad corporations of Classes I, III or IV which 
guarantee the maintenance of the property and the principai and interest 
of such bonds. 

““(v) Equipment bonds or equipment notes issued by any steam railroad 
corporation of Class I, Class III or Class IV which are secured by a first 
lien on the equipment against the purchase of which said bonds or notes 
were issued at not exceeding eighty per centum of the purchase price thereof; 
Provided, that the indenture under which said lien is established contains 
adequate requirements for the maintenance of the property pledged, and 
provides that an equal amount of any issue of such bonds or notes shall be 
paid annually until all are retired without the release of the lien on any of 
such equipment. 

“(w) Notes, warrants and obligations, running for a term of not more 
than five years from date of issue, given by any steam railroad corporatiou 
which has earned and paid dividends at the rate of not less than four per 
centum per annum on all its outstanding capital stock for five years noxt 
prior to the date of issue, 

“(x) Certificates of indebtedness commonly termed ‘receiver's certifi- 
cates’ issued by a receiver of any such steam railroad under an autboriza- 
tion of the court or courts having jurisdiction over such receiver. 

““(y) First mortgage bonds and refunding poorepnas bonds of any steam 
railroad, incorporated and whose property is principally located in the 
Dominion of Canada, which conform In all respects to the provisions apply 
ing to mortgage bonds of steam railroad corporations in the United States. 

‘*Change of Motive Power.—Clause III. Thechangeof motive power 
by any steam railroad corporation, whether wholly or in part, shall not 

ect the eligibility, for such investment, of any of the steam railroad 
obligations hereinbefure described, so long as its earnings conform with the 
foregoing requirements. 


“Railroad Stocks.—Clause IV. (a) In the shares of the capital stock 
of any steam railroad which has leased its railroad to another steam railroad, 
which operates the property so as a part of its railroad system; 
Provided, that such lease is for a term of not less than fifty years, and the 
lessee company is one whose bonds would be a legal investment under the 

ovisions of Clause II, Class III, and that by the terms of the lease the 

company is obliged to pay rents sufficient to pay the interest on the 
outstanding bonds of the lessor and a dividend at an annual rate of not less 
than four per centum per annum on all the capita! stock of the lessor com- 


pany. 

“(b) In the shares of the capital stock of any steam railroad which oper- 
ates its own railroad whose bonds would be an eligible investment under 
Clause I[, Class I; Provided, that such railroad has pets regular annual 
dividends on all its capital stock at the rate of not less than four per centum 
per annum for ten years next preceding such investment. 

“(c) The aggregate investment of such deposits and income by any bank 
savings bank or trust company in the stock of any one such steam raliroad 
corgeretios at par value shall not exceed two per centum of sald deposite 

e by It. 

“Public Service Securitiss.—Cliuse V. In the bonds of public service 
corporations, conn monly called ‘public service securities,” described herein- 
below in the ‘table of eligible public service securities,’ sub-sections (a) to 
(), inclusive, subject to the following description and definition: 

“The title “‘pubtic service securities’ sha!l include only mortgage bonds 
lasued by any electric railroad, street railway, gas company, electric light 
or wer Company, or water company, as hereinafter described. 

“The term ‘funded Indebtedness’ herein used shall include all bonds and 
notes bearins interest. 


“Descriptive Definition.—Ownership.—Sueh corporation shal! own the 
major part of its property in fee. 

‘“*Location.--The property of such corporation shall be located princi 
pally in the United States, unless otherwise provided. 

“Net [Income.—The net income of such corporation shal! be its net earn 
ings and income after payment of all operating expenses, maintenance 
charges, rentals and taxes, and all guaranteed interest and guaranteed 
dividends paid by, or due from, it. 

Eligibility for such investment.—Such corporation must have earned 
and received a net income in each of its three fiscal years, or three nearer 
periods of one year, next preceding such investment not less than twice 
the annual interest for the current year on all its indebtedness secured by 
fhe mortgage under which the bonds in question are issued and all prior 
ens, unless otherwise hereinafter specified, and shall not have defaulted on 
any of its obligations during the same period; Provided, however, that said 
bonds shall mature at least five years before the expiration of the principal 
franchise or franchises under which such corporation is operated, or there 
shall exist some definite agreement or contract with the grantors whereby 
such franchise or franchises may be renewed or extended from time to time 
throughout and beyond the life of the bonds in question, and or that by 
such an agreement or contract the security of said bonds is adequately 
protected and preserved to the bondholders, and a copy of such agreement 
or contract shall be filed in the office of the Bank Commissioner and shal 
be preserved in his files during the life of the bonds in question 

“Table of Eligible Public Service Securities.—(a) Mortgage bonds 
of any such electric railroad, street railway, gas, electric light or power com- 
pany, incorporated under the laws of Rhode Island, whose property is lo 
eated and operated chiefly in this State. 

“(b) Mortgage bonds of any such electric railroad, street railway, gas 
and electric light or power company, Incorporated under the laws of any 
of the United States; Prorided, however, that Lue sail bonds of any such 
electric railroad or street railroad company shall be a legal investrnent fo 
such deposits and income only in case such company shall bave received 
average gross earnings of not less than four hundred thousand dollars tn 
each of its three fiscal years, or three nearer periods of one year, next pre 
ceding such investment, and if said bonds are issued by a company which 
carries on the business of an electric railroad or street railway combined 
with that of either a gas company or an electric light or power company, or 
both of such kinds of business, then, in such case, such company shall have 
received average gross earnings of not less than six hundred thousand dol 
lars in each of its three fiscal years, or three nearer periods of one year, next 
preceding such investment; and If said bonds are issued by any such gas 
company or electric light or power company, or by a company which com- 
bines the business of a gas company and an electric light comnpany, and, or, 

wer company, or any two such businesses, then, in such case, it shall 
core received average gross earnings of not less than two hundred thousand 
dollars in each of its three fiscal years, or three nearer periods of one year, 
next preceding such investment. 

*““(c) First or refunding mortgage bonds of any such electric railroad. 
treet railway, gas, electriclight or power company incorporated in any 
of the United States, which are in operation and show substantial net earn- 
ings and which are guaranteed as to principal and Interest or assumed by 
another corporation whose bonds would be a legal investment under the 
provisions of paragraph (b) of this clause. 

“(d) First or refunding mortgage bonds of any such electric railroad or 
street railway, incorporated in any of the United States, which are guar 
anteed as to principal and interest. or assumed by a steam railroad or rail 
roads whose bonds would be a legal investment under the provisions of 
Class III of the classification of steam railroads herein. 

“(e) First or refunding mortgage bonds of any such electric railroad, 
street railway. gas, electric light or power company which has leased its 
property to any other corporation whose bonds would be a legal investinent 
under the provisions of paragraph (b) of this clause: Provided, however, that 
said lease shall extend for a term of at least ten years after the maturity 
of said bonds at a rental at least equal to the fixed charges and taxes of the 
lessor, including the interest on, and a sinking fund for,the bonds in ques 
tion, or provides for the payment of said bonds at maturity, and shall re 

uire the operation and maintenance of the leased property; and prortded 
urther, that an authentic copy of such lease shall be fil in the office of 
the Bank Commissioner, and such copy shall be preserved in his files during 
the life of the bonds in question 

“(f) Equipment bonds or equipment notes issued by any such electric 
railroad or street railway which are secured by a first lien on the equipment 
against the purchase of which said bonds or notes were issued at not exceed 
ing eighty per centum of the purchase price thereof; Provided, the indenture 
under which said lien is established contains adequate requirements for the 
maintenance of the property pledged and ay des that an equal amount 
ef such bonds or notes shall be paid annually until all are retired, without 
the release of the lien on any of such equipment. 
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““(g) Certificates of indebtedness. commonly termed ‘receiver's certifi- 
cates,’ issued by a receiver of any such electric railroad, street railway, gaa 
electric light or power company under an authorization of the court or 
courts having jurisdiction over such receiver. 

(h) First mortgage bonds of any electric railroad, street railway, gas, 
electric light or power company, described in paragraph (b) of this clause, 
which is incorporated in the Dominion of Canada, and whose property is 
located principally in said Dominion; Provided, that such bonds conform in 
all other respects to the provisions of paragraph (b), (c), (d), (e) or (f) 
of this clause 

“(i) Bonds of any corporation which owns more than ninety per centum 
of the —- stock and of the outstanding bonds of any electric railroad or 
street railway company ,incorporated in this State, the railway of which is 
located wholly or in part therein, secured by the deposit in trust of the said 
stock and bonds as collateral, and which corporation has paid, in each fiscal 
year for the five years last preceding such investment, dividends of not less 
than four per centum per annum upon all its outstanding capital stock; or 
the bonds of any such electric railroad or street railway company which 
are secured by mortgage on its prepa and are guaranteed as to principal 
and interest by any such corporation. 

“(j) First mortgage bonds of any company incorporated in this State 
for the purpose of supplying water for domestic and other purposes; Pro- 
vided, that such company has an exclusive franchise to serve a population 
of not less than ten thousand in this State. which franchise extends at least 
five years beyond the life of the bonds in question, and that said bonds 
are secured by a mortgage of the property, rights and franchises of such 
company 

(k) Notes, warrants and obligations, running for a period of not exceed- 
ing ten years from date of issue, of any electric railroad, street railway, gas 
and electric light or power company such as Is described In paragraph (b) of 
this clause, and which has earned — dividends at the rate of not less 
than 4% per annum on all its outstanding stock for a term of not less than 
five years next prior to the date of issue: and in the notes, warrants and obli- 
gations, running for a period of not exceeding ten years from date of issue 
of any such corporation which are secured by the deposit of collateral 
security having value in excess of the amount loaned of not less than 20%. 

“Bonds of Telephone Companies.—Clause VI. _ In the bonds of any 
Telephone Company incorporated in any of the United States, whose 
jee me is located chiefly in the United States, subject to the following 

escription and definition: 

“The term ‘Funded Indebtedness’ herein used shall include all bonds 
and notes bearing interest. 


“Descriptive Definition.—Location.—The property of such corpora- 
tion shall be located principally in the United States. 

*‘Net income.—Net income of such corporation shall be its net earnings 
and income after payment of all operating expenses, maintenance charges, 
rentals and taxes, and all guaranteed interest and guaranteed dividends 
paid by, or due from it. 

“Eligibility for such investment.—Such corporation must have earned 
and received a net income in each of its three fiscal years, or three nearer 

eriods of one year each, next preceding such investment, of not less than 

wice the annual interest for the current year on all its indebtedness se- 
cured by the indenture under which the bonds in question are issued, and 
all prior liens, unless otherwise hereinafter specified, and shall not have de 
faulted on any of its obligations during the same period. 

“Table of eligible telephone company bonds.—(a) Mortgage bonds of 
any such telephone company incorporated under the laws of any of the 
United States: Provided, however, that the said bonds of any such tele- 
phone company shall be a legal investment for such deposits and income 
only in case such company shall have received average gross earnings of 
not less than one million dollars in each of its three fiscal years, or three 
nearer period of one year, next preceding such investment. 

(b) Debenture bonds of any such telephone company incorporated un- 
der the laws of any of the United States where definite covenant is made 
by the company that said debenture issue shall be equally secured with 
any future mortgage lien that may be later nade by the company: Pro- 
vided, however, that such company shall have received average gross earn- 
ings of not less than two million dollars in each of its three fiscal years, or 
three nearer periods of one year next preceding such investment. 

(c) First or refunding mortgage bonds of any such telephone compan 
incorporated in any of the United States which is in operation and whic 
shows substantial net earnings and which are guaranteed as to principal 
and interest or assumed by another corporation whose bonds would be a 
legal investment under the provisions of paragraph (a) or (b) of this clause. 

(d) First or refunding mortgage bonds of any such company which has 
leased its property to any other corporation whose bonds would be a legal 
investment under the provisions of paragraphs (a) or (b) of this clause: 
Provided, however, that said lease shall extend for a term of at least ten years 
after the maturity of said bonds, at a rental at least equal to the fixed 
charges and taxes of the lessor, including the interest on, and a sinking 
fund for, the bonds in question, or provides for the payment of said bonds 
at maturity and shall require the operation and maintenance of the leased 

roperty; and provided, further, that an authentic copy of such lease shall 
e filed in the office of the bank commissioner and such copy shall be pre- 
served in his files during the life of the bonds in question. 

(e) Certificates of indebtedness commonly termed receiver's certificates 
issued by a receiver of any such telephone company under an authoriza- 
tion of the court or courts having jurisdiction over such receiver. 

(f) Collateral trust bonds of any such telephone company secured by the 
deposits with a trust company of bonds and of shares of stock of other tele- 

hone companies, under an indenture of trust which limits the amount of 

onds so secured to not more than 75% of the value of the securities de- 
posited as stated and determined in said indenture, and provided that the 
company issuing such collateral trust bonds shall have received average 
gross earnings of not less than five million dollars in each of its three fiscal 
years, or three nearer periods of e". year, next preceding such investment 
and prorided, further, that such telephone company shall have earned and 

aid cash dividends on all its outstanding issues of stock at the rate of not 
ess than 6% per annum during each of its five fiscal years next preceding 
such investment. 

(g) Notes, warrants and obligations, whether secured by collateral or 
unsecured, running for a period of not exceeding ten years from date of 
issue, of any telephone company such as is described in paragraph (a) of 
this clause and which has earned and paid cash dividends on at its out- 
standing issues of stock at the rates of not less than 6% per annum during 
each of its five fiscal years next preceding such investment. 

A true copy of the mortgage or indenture of trust securing said bonds 
shall be filed in the office of the bank commissioner and shall be preserved 
during the life of said bonds. 

The aggregate investment ef such deposits and income by any bank, 
savings bank or trust company in the bonds of any one such telephone 
company at par value shall not exceed 2% of said deposits held by it. 

Under Clause Vil a Dank may tovest in the capital stock of any bank or 
trust company incorporated under the laws of any of the New England 
States, or New York State, or of any national banking association doing 
business In these States. Holdings both by investment and as security for 
loans are limited to not more than 25% of a bank's deposits No more 
than 3% of the deposits shall be invested in the stock of any one such 
corporation, nor shall such corporation hold, both by investment and as 
security for loans, more than one quarter of the capital stock of any one 
such bank, trust company or national banking association. Clause VIII 
concerns limit of depos'ts tn any one bank. 

Clauses IX, X and XI deal with real estate mortgages and personal se- 


curities. Clause IX was amended in 1919. The text of these three 
clauses reads: 
“Real Estate Mortgazes.—Clause 9. In the bonds of the Fed- 


eral Land Banks organized pursuant te the provisions of an Act of Con- 
ress approved July 17 1916: Provided, that not more than 3% of the 
deposits of any bank shall be invested in said bonds. 

‘In loans secured by first mortgage on real estate subject to the follow- 
ing restrictions: 

“No such loan shall be made except upon the report of not less than 
two officers. or trustees. or directors, or agents duly authorized to the 
duty by the board of trustees or directors, who shall certify according to 
their best judgment to the value of the premises to be mortgaged. Such 
report and certificate shal! be in writing, and shall be filed and preserved 
in the records of the corporation. 

‘Loans on improved real estate shall not exceed 60% of such valuation. 

‘Loans on unimproved real estate shall not exceed. 40% of such valua- 


op 
“The aggregate amount of such loans shall not exceed 70% of such de- 
pesits, and of this authorized amount, not exceeding 30% thereof shall be 
on real estate located out of Rhode Island. 

“In event of any such mortgage loan continuing for five years unreduced 
in amount, the property upon which such loan is secured, shall be re- 
examined and revalued, and a written report and certificate of the econ- 
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dition and value of the property at the time of such re-examination, shall 
be filed and preserved in the records of the corporation after the manner 
provided for a new loan, and such an examination and revaluation shall be 
made as often as every fifth year, until such loan is paid. If at the time 
of any such revaluation it shall appear that the property mortgaged has 
depreciated in value so that the loan secured thereby is in excess of the 
ercentage limit of such value herein permitted for such loans, a reduction 
n the amount of the loan shall be required and secured as promptly as is 
practicable until the margin of safety is restored.” 

“Personal Securities.—Clause X.—(a) In the note or notes of an in- 
dividual, copartnership, or corporation, with a pledge of any of the securi- 
ties described in Clause I, Clause [I, Clause IV, Clause V, or Clause VI, 
or Clause VII, of this chapter, the market value of which securities shall 
be at least twenty per centum in excess of the amount secured, which mar- 
gin must always be maintained. 

**(b) In the note or notes of an individual, copartnership, or corporation, 
secured by the pledge as collateral of shares of the capital stock of any 
steam railroad company or companies incorporated in any of the United 
States, or the Dominion of Canada, whose road is located wholly or in 


part in said countries, and which is in possession of and is operating its own | 


road, and has earned and paid regular dividends of not less than four per 
centum per annum in each fiscal year on all its issues of capital stock, for 
five years last preceding such investment, which shares are listed either on 
the New York, Boston, Philadelphia, or Chicag, stock exchange, and the 
market value of which collateral shall be at least twenty per centum in 
excess of the amount secured, which margin must always be maintained; 
such note or notes to be paid or renewed within one year from the date there- 


**(c) In the note or notes of any individual, copartnership, or corpora- 
tion, secured by pledge, as collateral, of the capital stock of any national 
banking association, or of any bank or trust company incorporated under 


the laws of the State in which it is located, other than the New England | 


States or the State of New York, which banking association, bank or trust 
company is a member of the clearing house of any city of the United States 
which has a population of more than two hundred thousand inhabitants, 
as ascertained by the last national or State census preceding such invest- 
ment, which securities shall have a fair market value of at least twenty-five 
per centum in excess of such note or notes so secured, which margin shall 
always be maintained, and in no case shal] an aggregate of more than ten 


per centum of such deposits be loaned on such bank and trust company | 


stocks, nor more than two per centum of such deposits on the stock of any 
one such bank or trust company. 

‘*(d) In loans to any depositor in such corporation upon the personal note 
of such depositor to an amount not exceeding ninety per centum of any 
such deposit: Provided, that the deposit and deposit book of any such de- 
positor, with a properly executed assignment thereof, shall be held by such 
corporation as security for such loan. 

“Other Personal Securities.—Clause XI.—If such deposits and in- 
come cannot be satisfactorily invested in the modes provided in Clauses I 
to X, inclusive, an amount not exceeding one-third part of such deposits 
may be invested in promissory notes or other eee securities, payable 
and to be paid within one year from the date thereof, with at least one re- 
sponsible surety or secured by collateral with a market value of at least 
twenty per centum in excess of the amount loaned thereon, excepting that 
the margin required in the case of certain bank and trust company stocks, 
provided for in subsection (c) of Clause X, shall be observed, which margin 
must always be maintained:—or, not exceeding one-third of said one-third 
part of such deposits may be loaned on single name promissory notes of 
solvent individuals, firms or corporations, engaged in mercantile and 
manufacturing business, that make sworn statements of their condition, 
duly ascertained and certified to by a certified public accountant, and a 
true copy of such statement and certificate shall be held by the bank, sav- 
ings bank or trust company making such loans of savings or participation 
deposits: Provided, however, that such single name paper shall read for a term 


of not exceeding six months, and that all such investments shall be duly | 


approved by at least two of the trustees or directors of the bank, savings 
bank, or trust company so investing the savings or participation deposits 
held by it:—and it is further provided, that no savings bank shall loan an 
amount in excess of two per centum of its deposits to any individual, firm, 
association or corporation, including in the liabilities of a partnership or 
association the liabilities of the several members thereof. either direct or 
as endorser, and including in the liabilities of an individual his or her lia- 
bilities to such savings bank as endorser or surety. 

Clause XII permits tovestinent in the aote ofr notes of a gas, water, 
electric light or power, telephone, electric railroad or street railway company 
incorporated, or doing business, In this State, which has paid dividends of 
at least 41°% In each fiscal vear upon all its issues of capital stock for 5 years 
next preceding the date of such investment: Provided, the principal of said 
note or notes matures at a time not exceeding 3 years fron the date of 
investment therein: and provided, further, that said note or notes shall ma 
ture at least 5 years before the expiration of the principal franchise or 
franchises under which said gas, electric light or power, telephone, electric 
railroad or street railway company are operated: and provided, further that 
the aggregate amount so invested by any bank, savings bank or trust com 
pany in the note or notes of any such corporation, together with the bond 
and other securities of such corporation held, shall not exceed 2% of said 
deposits held by it 

Clause XIII permits the bank to hold real estate acquired by foreclosure 
or mortgage, or by purchase, or by judgments, or in settlement of debts, 
but the provision is made that such property is to be disposed of within 5 
years after taking title. 

Securities taken in settlement of debt may be held under Clause XIV, but 
the non-legal! securities so obtained shall be sold within five years after 
being acquired, unless the time is extended. 

Clauses XV to XVIII, inclusive, read: 

“General Provisions.—Clause XV. (a) Securities acquired after the 

assage of this Act, which were legal investments when acquired, need not 
= disposed of if it happens afterwards that the net income of the corpora- 
tion issuing such securities shall fal! below the limit fixed by this Act, or, 
in the case of a city, county, town or district, if the debt limit is exceeded, 
unless, in the judgment of the Commissioner, it is hazardous to retain the 
same, in which case said Commissioner may give directions in writing re- 
quiring the disposal of such securities, and when such directions are given, 
such securities shall be disposed of within one year from the date of such no- 
tice, unless an extension of time is granted by said Commissioner. 

“(b) Bonds which are legal investments under the foregoing provisions 
of this chapter and are secured by a mortgage which provides for payments 
to a sinking fund shal! cease to be legal investments if the corporation issuing 
such bonds shall at any time fail to make such payments. And such bonds 
shal! not be legal investments under the provisions of this section so long 
as any such payment ts in arrears and unpaid. 

“(c) If a corporation is formed by a consolidation or merger of two or 
more corporations, and it is desired to ascertain the legality of the bonds 
of the successor corporation for investment of savings deposits, the earnings 
and income of the several predecessor and constituent corporations shall be 
consolidated, and the aggregate corporate income so ascertained shall be 
regarded as that of one and the same continuous corporation represented 
by the successor corporation; or, if a corporation shall acquire by purchase 
the property and franchises of another corporation, and a bond issue Is 
made for the financing of the transaction, the legality of the bonds so issued 
with the other bonds of the purchasing corporation shall be ascertained by 
the same process as in the case of a consolidation or merger above pro- 
vided, subject to the rules applying to the several classes of corporations 
described under the preceding clauses of this chapter. 

“(d) If the net earnings and income of any corporation whose bonds 
have been a legal investment under the provisions of this chapter shall fall 
somewhat below the requirements of this chapter for a period of not ex- 
ceeding two successive fiscal years, and in the following vear such earnings 
and income shall be restored to the required amount, said corporation after 
such restoration of income, shall be regarded as having complied with said 
requirements during said period, but during the period of failure to earn 
the required amount no investment shall be made in the bonds of a cor- 
poration so situated. 

““(e) Serial maturities of bonds shall be considered equivalent to sink- 
ing fund provisions. 

“Of the Segregation of Assets.—Clause XVI. (a) Every bank or trust 
company which maintains a savings or participation department, or solicits 
or receives deposits as savings or on participation, shalt invest all deposits 
therein, or so received, according to the requirements of this chapter, and 
such d ts, invested or uninvested, shall be set apart for the exclusive 
protection of the deposits in said savings or participation department, and 
shall not be liable for, or be used to pay. any other obligation or liability 
of such bank or trust company until after the payment of all the deposite 
in said savings or participation department. 

“(b) The foregoing provision as to the character of the investment of sav- 
ings or participation deposits shall not render illegal any investments of such 
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deposits made prior to May 26 1908, nor compel the change of such invest- 
ments for those prescribed by this chapter, except as hereinafter provided. 

““(c) If any bank or trust company shall continue to hold such invest- 
ments of non-legal character made prior to May 26 1908 which, in the 
opinion of the Bank Commissioner, are hazardous and unsafe for the invest- 
ment of savings deposits, said Commissioner may, by giving notice in 
writing, require such bank or trust company to dispose of such investments, 
to substitute other investments of a character in conformity with the re- 
quirements of this chapter within one year from the date of receipt of such 
notice, and said bank or trust company shal! make such disposal or substi- 
tution in accordance with such requirement; but if it shall appear on written 
request of such bank or trust company that additional time is reasonably 
necessary in which to make such disposal or substitution in order to avoid 
unnecessary sacrifice, said Commissioner may grant a reasonable extension 
of time for the compliance herewith. 

““(d) If any Investment of the savings or participation department of 
any bank or trust company, which has been set apart as provided in (a) 
of this clause, shal! be in default in payment of either principal or interest, 
such investment shal! promptly be reduced in its book value approximately 
to the market value of the same. 

‘*(e) The uninvested funds of the savings or participation department 
of any such bank or trust company shall be kept in a distinct deposit ac- 
count or accounts or deman! certificates of deposit in such manner that the 
same can he readily identified as clearly belonging to the segregated assets 
of such saviags or participation deposits. 

ged § f, Every bank or trust company shall keep an accurate account 
wherein shall appear a complete list of the assets set apart for the exclu- 
sive protection of savings or participation deposits heid by it. showing the 
par value, book value, and, periodically. as often as a report is made to the 
Bank Commissioner shail enter in such account the fair market value of 
each of the investments of said assets. 

“(g) The Bank Commissioner in requiring the substitution of invest- 
ments under the provisions of (c) of this clause shal! not require changes or 
substitutions aggregating in any one year more than two per centum of 
the savings or participation deposits of any such trust company at the 
time of the passage of this Act 


“Of Savings Bank Investments Made Before the Passage of This 
Act.—Clause XVII. (a) The provisions of this chapter shall not render 
{liegal any investments held by any savings bank prior to May 26 1908, 
oor require the change of any such investment for shose herein prescribed 
for the investment of savings deposits; Prorided, however, if any _—. 
bank shal! hold any such investment or investments which arein default in 
the payment of interest or dividends thereon, or which, at any time, in the 
opinion of the Bank Commissioner, are hazardous or unsafe for the invest- 
ment of savings deposits, the Bank Commissioner may by notice in writing 
require such savings bank to dispose of such investments; and such savings 
bank within one year from the receipt of such notice, unless such time shall 
be extended by the Commissioner, shall dispose of the same; Provided, 
further, said Commissioner shall not require the disposal of investments 
aggregating in value in any one year more than two per centum of the 
amount of the deposits of such savings bank. 


“Defaulted Bonds.—Clause XVIII. If any bonds held by any savings 
bank shall be in default either in principal or interest, such investment shall 
promptly be reduced in its book value approximately to the market value 
of the same.” 

Clause XIX relates to “‘loans to officers of savings banks.” 

Clause XX provides that bonds bought below par shall be entered on the 
books and returns of the corporation holding the same at the actual cost 
price thereof, and the discounts in the price thereof may, by an equal 
annual amortization, be extinguished so as to graduaily bring the book value 
thereof to par at maturity 

Clauses XVI and XVII read: 

“Borrowing by Savings Banks.”’—Clause XXI. It shall not be lawful 
for any savings bank to borrow money for the purpose of investing or 
loaning the same, but this shall not be so construed as to prevent any 
savings bank from borrowing for the purpose of meeting a run or unusual 
withdrawals by its depositors, and in no case shall such borrowing exceed 
10% of the deposits of any such savings bank, and the provisions of Clause 
XXII of this section shall constitute a further exception to such prohibition 
against borrowing. The note or notes ziven may be issued either on the 
general credit of the corporation or on pledge of securities owned, and shall 
be made only upon authority granted by vote of the board of trustees, or 
of the investment committee if specifically authorized so to do, and shall 
contain a reference to the minutes of the meeting at which the authority to 
borrow was voted. All such notes shall be executed in the name of the 
corporation by its Treasurer and shall bear the corporate seal of the cor- 
poration, and shall be countersigned by the President or Vice-President and 
two members of the investment committee. No general authority to bor- 
row shall be voted by the trustees or the investment committee, but all 
borrowings shall be only apes a specific vote relating to the note to be 
issued. In event of such borrowing, such savings bank shall vot make 
any new investment or loan until the note or notes given are all paid.”’ 

Clause XXIL. it shall be lawful for any savings bank to borrow money 
for the purpose of pars bonds or other evidence of indebtedness of 
the United States, issued on or after the first day of April 1918, provided 
that in no case shall the aggregate amount of the sum so borrowed exceed 
10% of the amount of the deposits of any such savings bank. The note 
or notes given in payment therefor shall) be made only upon authority 
granted by vote of the board of trustees, or of the investment committee 
if specifically authorized so to do, and shall contain a reference to the 
minutes of the meeting at which the authority to borrow was voted. Al 
such notes shall be executed in the name of the corporation by its Treasurer 
shall bear the corporate seal of the corporation and shall be countersigne 
by the President or Vice-President and two members of the investment 
committee. No general authority to borrow shall be voted by the trustees 
or the investment committee, but all borrowing shall be upon only a specific 
vote relating to the note to be issued. 
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BARRINGTON. | Highway Improvement Bonds. 

A town in Bristol County. Incor-| 3 4g'02 M-S $40,000c_.__Aug 1 1942 
porated in 1770 Population 1910,| BOND DEBT Jan 31°22. 3100.01 
2 452: 1920. 3.897. Floating debt (add'l) 108,000 
TOTAL DEBT Apri1'25. $150.009 General sinking fund 33,490 
Assessed valuation, real_._.6,097.165 Assessed val'n, real estate. 4.054,425 
Assessed val'n, personal__.1.655,575 Assessed val'n, personal___1,734.230 
Assessed val'n, intangibles_1.562,') 0 Tot. val. 1922 ..-5.818 655 
Total valuation 1924 9,314,740 Tax rate (per $1,000) 1922 20.00 


Taxrate (per {Real & pers']l_$17.60 om 2 
$1,000) 1924) Intangible. ...$4.00 INT. at Industrial Tr. Co.. Prov. 


BRISTOL. 

This town Is tn Bristol Co. 
in 1746 Population 1910, 
1920, 11,375 

Sewer Bonds. 
3%seg M-3 $55,000c_..Sept 1 1930 

Highway Construction Bonds. | 4s g ‘96 J-D 
8 A-O/$75 000...Oct 1 ‘25-39 ridge Bonds. 

\ 5.000....July 11940 48 '04 F-A $60.000c_._Aug 1925-3) 
: --- 120,000...-Apr' 26-'41 Funding Bonds. 
4%s'22 _-. 101,000c_July 1 °24-'42 $19,000c__.._Apr 1 1926 
(Due $5,000 and $6,000 alternately.) | 19,000c_...Apr 1 1927 

Refunding Bonds. 39,000c._Apr 1 '28-'30 
3s M-S$100.000c_ --Sept 1 1930) 168,000c_.Apr 1 '31-'38 
BOND. DEBT Feb | 1924. $480,000 | 48g °17 A-O; 20,000c...Apr 1 1939 
Floating debt & note debt_. 4,050 57 ,000c_..Apr 1 '40-'42 

78.402) 18,000c_..Apr 1 1943 
19,000c_.__Apr 1 1944 


CENTEAL PALLS. 

This city, incorp. In 1895, assumed 
the debt of the old fire district (which 
is now a part of the city), and a part 
of the debt of the town of Lincoln. 


City Bonds. 
20,000c. Dec 1 '25-'26 


Incorp. 
8.565; 


Sinking fund 
Assessed val'ne, real estate.%.540,200 
Assessed val'n, personal. ..2,038,800 | 
Other assessable property -.2,042,600 


Total assessed valuation 
1923 ._ 12,621,609) 
Town tax (per $1,000) 1923_..$24.00 


8, 
INT. at Industrial Tr. Go.. Prov.| 5s @ "20M-N 144,000cMay 1 ° 
BURRILLVILLE. 


Refunding Bonds. 
4s z ‘OS F-A$200,000c_Aug 1 '28-'47 
This town Is situated in Providence ignaay Bonds. 
Co. Inc. 1806. Pep'n 1910, 7,878;|44sg 22J-J $70,000c_July 1 ‘26-32 
1929, 8,406. wer Bonds. 
Funding Bonds. 44sg'22J-J { $33 -O0ge-Suly 1 *38-"42 
100,000c_July 1 °43-'52 





--Aprl 


3 4e'99 M-S $60,000c...Sept 1 1939 
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CENTRAL FALLS | Concluded). 
Water Bonds. 
4}48g'22J-J {$70,000c_July 1 '33-"42 
a | 80,000¢_July 1 "43-52 
BOND. DEBT Apr 6 a6 .01 2a eee 
Water debt (incl.) pyit 150,000 
Floating debt (add’)) _ - 925 000 
ssess. val. real__....... ik: 469, 655 
Assess. val. personal.___- 6,318,*5% 
Total val. (2-3 act.) 1924. 19, 788.513 
tae rate (per $1,000) 1924. _._ $22.50 
Value of city owned prop. $1.317.525 
Pop'n ‘10, 22.754; 1920.__._- 24.174 
INT. at Industrial Trust Co., 


Providence, and at First National 
Bank, Boston. 


CRANSTON. 

Tuis city is in Providence Co. Inc 
as town in 1754, as city, 1910. 
Pop'n 1910, 21,107; 1920, 29, 107. 

Refunding Bonds. 
48°22 J-D*$360,000cJune 15'26-'62 


4s '22 J-D *70,000cJune 15 '26-'32 
48 '22 J-D *47,0@0cJune 15 '26-'62 
Highway and Bridge Bonds. 
4s 94 F-A$135,000____Aug 1 1929 
18°95 F-A 100,000_- Aug 1 1925 
is ‘97 J-J 150,000____July 1 1937 
446s'15 M-S *50,000___Sept 15 1925 
is ‘16 J-D *5,000___June 15 1926 
48°22 J-D*100,000e__June 15 1932 
4s °24 J-D 150,000c* Dec 1 °25-'34 

School House Bonds. 
3448'99 M-N $50,000 Nov 1 1939 
48 '05 J-J 50,000___._Jan 1 1945 
4s '07 M-N 100,000____May 1 1947 
4s'15 M-S 25,600___Sept 15 1935 
is ‘(16 J-D *12.000_June 15 '26-'31 
is ‘16 J-D 8.250_June 15 '26-'30 
48'17 J-D *2,000__June 1 '26-'27 
4s'17 J-D 1,000__June 1 '26-'27 


4s g°22 A-O0*175.000c__Apr 15 1952 
GROSS.BD.DT.Apr 19'°24$1,510,500 
Floating debt (add’l)_---- 422,909 
=” eee 408,710 
Assess. val., less exemp- 

tions, ee June 

15 192 12,928,859 
Tax rate ae $1,000) 1924___$20.00 

* Bonds exempt from de bt limita- 
tion with reference to borrowing 
capacity. 

INT. on bonds of 1915, 1916, 1917 
and 1924 at First Nat. Bank, Boston, 
or Rhode Island Hospital Trust, 
Providence; other interest payable at 
City Treasurer's office 
CUMBERLAND. 

This town (P. O. Valley Falls) ts 
in Providence County. Population 
1919, 10,107; 1920, 10,077. 

School Bonds. 
4448'24M-N$100,000_- May 1 °26-"45 

Bridge Bonds fasemnt 
48°16 J-J {$18,000c__July 1 25-"33 

1, 000c. July 1 1934 

BOND. DEBT Apr 30°23 $103,000 
Floating debt..._....-... 180,000 
Total assessed val. 1923 11,449,215 
Tax rate (per $1,000) 1923... -5i6 0 
INT. at Old Colony Tr. Co., Bost, 


EAST PROVIDENCE. 
This town \s in Providence-County. 
Incorp. March 1 1862. School bonds 
below are excluded in ascertaining 
borrowing my me & 
Highway Bon 
42°15 M-S $32, Ohne. Mar 1 1935 


5'48'21 M-N §66,500c_Nov 1 °25-"31 
44s'23 M-N 4,000c. May 1 '26-'33 
4448'23 M-N 80,000c_.May 1 '26-'33 
4448'25 J-D 100,000_.June 1 '26-'35 


Funding Bonds. 


4s ‘11 J-J *375,000c__ July 1 1951 

4468'16 J-D 75,000¢e June 1 1941 

4s Mn J-J eee. July 1 °26-'52 
wn Bon 

as § °93 J-J eds. 000¢ July 1°33. &'43 

4s J-D 50,000r*_June 15 1947 


48 g “08 J-J *200,000c_._.Jan 1 1958 
School Bonds 
4s 08 J-J *$76,000c ...July 1 1948 


4\¢s'1l J-J *5,000c.. July 1 1951 
4 4s" 11 J-J *75,000c .-_July 1 1951 
4%s'13 J-J 1s.000c_._July 1 1953 
44318 M-Na2 },000..May 1 °26-'38 
4%48°22 J-J §170.000c July 1 1952 
$448'25 J-D 55,000____Junel 1950 
Sc Rant bonts incl $70,000 


BOND. DEBT Oct 11'24 $1,234,500 
School bonds (exempt, not 


OS” eee eee 374,000 
Floating debt (add'l)---.- 200,000 
Sinking fund._........... 165,907 
Total assessed val. 1024 

(actual value) _ 26,180,060 
Town tax (per $1,000) 1923. _$20.90 
Pop'n, 1910, 15.808; 1920._._.21.793 


INT. on bonds marked (* payable 
at the Old Colony Trust Co., Boston 
on (§) at the Industrial Trust Co., 
Provide nce; on (a) to the City Sink- 
ing Fund Commission: on others at 
the Rhode is slat 1d Hospit il Trust Co., 
Providence 


EAST PROVIDENCE FIRE DIST. 
4%sz2z J-J $100,000 July 1 1932 


BOND. DEBT Apr 1923_..3185,000' 


INT. at Industria! Tr. Co, Prov. 
The above bonds, while issued by the 
district, have been assumed by the 
E. Prov. Water Co., which purchased 
the system some years ago. Al 
though thus assumed, the district 
has not been relieved of the respon- 
sibility of their bayme nt 


ate pb del af 
This town is in Newport County. 
Refunding Bonds. 


4%2'15J-D/ $3,000c..Dec 1 '25-'27 

36 .000ec_. Dec 1 rie 45 
Indebtedness Mar. 31 °22..$105,825 
Sinking fund ‘ 75,793 


Assess. value, real estate__3,187,917 

Assessed value, personal-_-_. 56 0,618 

Total assess. val. 1922 .3.748,535 

Tax rate (per $1,000) 1922_..$15.50 

rope in 1919, 1.175 1920 .1,633 
NT. is pay able in Boston. 
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| JOHNSTON. 


This town Is in Providence County 
and was incorporated Mch. 6 1759. 
On June 1 1898 a portion of this town, 


the assessed valuation, was annexed 
to the City of Providence. The com- 
mission appointed to apportion the 
debt to be assumed by the wa of 
Providence reported that the city 

share of the net debt was $255,720. és 
eaving $101,677.48 as the town 


— 


debt remaining. Bonds Numbers | 5s 


151 to 191 (all inclusive) remalu as an 
obligation of the town of Johnston 
The bonds given below are those re- 
maining as an obligation of the town 
after division. Chap. 882, Laws of 
1912, increases the limit of debt 
which may be incurred by this town 


(not counting temporary loans) to 


5% of the taxable property. 


Refunding Bonds. 
48 ‘OR J-J $40,0000..1928 & 1933 


4%s'15 --. {$15,000__.__May 1930 
| 40,000_May °35&'40 
2. ace. BRO cass May 1937 


one Bonds. 


: June 1931 | 


7 M-N_ 7,500....May 1 1932 
Deptt MN, & School Bonds. 

4'4s'22 J-J123100,000_July 12 1942 

BOND. DEBT July 1 '22_. $199,000 


Assessment debt (add’‘l)_-- 20,000 
EG eee 8.632 
Assess. val. (real est.)_.--- 4,277 #4490 
Assess. val. personal__..--. 8 14.905 
Total assess, val. 1922____- 5,142 593 


Town Tax (per $1,000) 1921_-$20.00 


Population 1910, 5,935: 1920. 6.855 


INTEREST payable by Rhode Isl- 
and Hospital Tr. Co., Providence, 
and Nat. Shawmut Bank, Boston. 


LINCOLN. 

This_town is in Providence Co 
Inc. 1871. Pop. '19,9,875: 20. 9,443. 
4s g 98 A-O$125,000c~ Oct 15 1928 

shoot Bonds. 

s'20 M-S $40,000c Se oop 15 °25-'32 


MY 
BOND. DEBT Apri’ . $165,000 | 
FInetiee GORE... oncssccocse 100,000 
Sinking fund and cash --.--145 895 
Assessed val. {Real .-- 6.568.344 
80% actual __ ip ersonal 1.985.450 


Int angible 1 19 200 

Total___8 693 994 

Tax rate (per $1,000) 1924__..$20.00 
INT. at Industrial Tr. Co., Prov. 


MIDDLETOWN, TOWN. 


This town is in Newport County. 


Incorporated 1743 
BOND. DEBT Apr 1° 5... $46,500 
Assessed val., real est  ~y 3,663 805 
Assessed value, personal _- 995,075 
Total assessed value (about 

MG actual), 1924 4,658 S80 


Tax rate (per $1,000) 1924___$13.00 


NARRAGANSETT. 
This place, located In Washington 


| Co., was incorp. as a town June 1901. 


School Bonds. 

4%48'24 A-O $130,000c_Apr 1 °26-51 
Retunding Bonds, 

5s ' M-N 332 000¢. May 1 ‘26-29 
Highway Bond 

5s g °22 J-J 24 000c..J an 1] '26-'37 
General Bonds. 


is ¢ ‘99 J-J $60,0000 - -Aug 15 1929 | 


TOTAL DEBT Apr & ‘25. $318,000 


Floating debt (inel.) ~~~ -- 28 000 
Assess. val., real est.......3,.891,405 
Assessed value, personal - 
Tangible aa - 655,150 
Intangible. _- 503,050 


Total assessed value 1924__4,949,605 
Total tax rate (per $1 009) 24 $20.00 
Population 1910. 1,250; 1920, 993 

INT. on general bonds at National 
Shawmut Bank, Boston: on highway 
bonds at Old Colony [r Co., Boston. 


NEWPORT. 

Newport Is in Newport County. 
Settled in 1639; inc. 1754; re-chart- 
‘red in 1853. Pop'n 1910, 27,149 
1020, 30,255 

Police-Station Bonds. 

4%s'13 M-N$15.000_. Nov 15°25-27 

Paving Bonds. 
434s8'24J-D | 3140,000¢ June 1 °26-'45 


4 .000e June 1 1946 
41 94 A-O 75,000c__Oct 1 2: 9-39 
114s'2 25 J-J 18,000c__Jan 1 1] 
2 O00 Jan 7 1942 

City Hall and Impt. Bonds. 


4s g'Y8 M-N $153,000c_._May 15 1948 
4s g ‘00 J-J 18,000c “July 25 1930 


Townsend School Add'n Loan. 


3 wsz'00 M-N $15,000c__ Nov 151930 
Fire Dept. Bonds. 
} 15 A $10.000_Auge 15 °25-'29 
j 4z 25 Met 18.0000 May ] '26-'41 
2 O00 May 1 1942 
Refunding Bonds. 
4 M-S$170,000c_ Mar 1'26-'35 
Public Improvements. 
54s 20 F-A tS O00e \ 1 '25-'30 


jroadway School B ands. 
5s °21 M-N $42.000c_Nov 1 °25-°38 
54220 J-D 40 0000 June 1 °26-'45 
5\%s'21 J-J 51,000. July 1 °25-'41 
School House. 
isc ‘OS J-D §$40.000c June 1 1928 
3 4s'04 J-D 150,000c_.-June 1 1954 
4s ‘08S J-J 14,000¢- July 1 ‘25-38 


48s '14 M-S 70,000c..Mar 2 °26-'39 
Hizh School Bonds. 

5\%se¢'20J-D $161,000c_..Junel 1945 
5\4se 20J-D {64 600e.-June 1'26-'57 

1,.000e_._June 1 1° 958 
5\s'21 J-J 185.000c_July 1 '25-'61 
5s '21 M-N 142.000c. Nov : 25 59 
4$24s'22M-N 88,000c.May 1 ° ‘47 


Park Bonds 
4s z'97 F-A $40, 000c..Feb 15 1927 
Sidewalk Bonds. 
4s ¢g°99 F-A $50,000c___Aug 1 1929 
sidewalk & Paving Bonds. 
4s ° F-A; $4,000_..-Aug 1 1938 
1 2,500....Aug 1 1926 


1 000e. onds 25 a4 


44sg°17M-S /2! 
: ‘000e_ Sept 1 Taan 


eres about five-sevenths of | 


34 000c_June 1 34-38 
sree Bon. As. 


J- De : 6 000. Dec 15 '25~'29 


(4e12. J-D 105.000r*_ 
($35 1,000 due every 5 years.) 

i“ 7 ae 1'26 39 
26°39 
“26-41 

: °26-'60 

110,000r*_ ta ne 1'26-'47 

'26-"48 


26-'53 


> : 
4S 000¢ ~“iteb 1° 


Bo 
5a * 18 _J-D "Sts 5, 000c_June 1 '26-'28 
|S ars ag ar a ote: 


(City ” Hall Vauit Dende. 
3 J-D $56,000r* June 1° 

Rec apit'n of Debt Jan 1 1925. 
ebt $4,703,000 
1,378 000 
273.000 
7 354,000 
.387 000 
--....$8,/41 ,000 

Less Sinking ey ry 


(SUEZ, & 4 


| TOT. BD.DT. 
ones fund bonds (incl. .. 


Total bonded debt 


Tax rate (per $1,000) 1923- 

N’ r ' at Newport except on Tow n- 
Addition Loan, NET DEBT Jan 7 
Assessed valnation, 
Pers'l property ( , 
». dntangible) 14 1 2 


, and on high school bonds of 

20, bonds of 1922 and 1923, which 
are payable at the office of the City 
holder's option at 
F irst National Bank, 


NORTH KINGSTOWN. 
This town Is in Washington County 
| Ine. Oct. 28 1674. 


(Assessment falr 
(per $1,000) 1923_. 
INT. at First Nat. 


.| PROVIDENCE. 

; < The city \Is situated tn Providence 

Funding Bonds. 

M-S $86,000c_ 
. DEBT April 1925 ). 





y Tene vane. 
Total assessed val. 
Tax rate (per $1,000) “199 Z 

INT. at Industrial Tr. Co.. ° Prov 


NORTH PROVIDENCE. 


city’s bonds Is tax-exempt. 
Harbor Bonds. 
is g 15 J-J $500.000r* 


"20 3 D 240'000r___ 
Fire and Police Loan. 
3 4se’02M-N $258,000r_-.-Nov 1 


Legislature this town Is 

given authority to borrow up to 7% 

of its assessed valuation. 

School Bonds. 
*** 


4s g ‘97 A-O$500,000r* 

3 4s2'99M-N 350,000r-___! 
3 4sz¢’04M-N 300,000r___ Nov 1 
3 44se'06J-D B00 .000e -.- ai 
3 4se'07 M-N300,000r_ 

3 4sg'09M-N300,000r_ 

4s g 13 M- mad +5 000r.. 


Funding ‘Bonds 
4s ¢'05 A-O $6.5,0000-. 


~ 
~ 


Total val'n 19.4 (% 7 
Total tax (per $1,000) 1924 
Population 1910, 5.407; ) 

INT. at Industrial Tr. Co., 


PAWTUCKET. 
This city is in Providense County 


ne tS wes 


mA SD 


Sse 


ees 


3 rats O4M- x $200, 000r_.Nov 1 
n. 
4s ¢ ‘06 J- D. $ 500, 000r*. 


3 4sg'98A-O 200;000r*. n 
3s ¢'99 M-N 250,000r*_. 
38s ¢°00 M N300,000r*_~ 
3s ¢'0O1 M-N ay? 2 adalat pd 1 
3 4se¢’°03M-N500,000r ~ 7 
3 4s2’04M-N 200,000r_ 

48 @'06 M N350.000r*- 
3 4s2¢’10M-N 400,000r_ 

3 4se’11M-N 500.000r _ . 
4s g°14 M N375,000r*__! 

4s 2°17 M N300,000r_..N 
482¢°20J D 200,000r__. 
4s (a B M Boye 


Grade-Crossing Abol ition. 
5 F-A$2410 .000r*_ Feb 1 '26-"64 
. 41,.000r*_May 1°26-66 
General Funding Bonds. 
‘08 J-J $210,000r* . 


Generel Account Bon 
49 ¢ 963-3 220.000r* 
4s ¢ ‘04 M-N 490,000c- - - 
4% 6 16M- N110,000r* May 1'26-'47 


3 vase" O0A- O "7. 000r* a 





igs 4 "12 J- 4 40. 0006+ 


te be De de Se 


4s ¢'04 M-N $25, e000 


School Bonds. 
3 4s 2'99A-O $50,000* r - 
4s ¢'04 M-S 120.0000, 





"59 JS 110.900r* . 


Street Improvement Bonds. Refunding Water Loan 


Mayl 1930 


May 1 1930 
.Nov 1 1936 
sper 1 1944 
1 1945 


4s e 05 M-N 140.0006 Highway Loan. 


School & Street Impt. 





Highway. ‘and Brids xe Bonds, (x 7 1S nay) oO00r*. 


n 


~~. 
S 
— pa os 


t 





“ 
roth 
- 
KS 


{NSTON BONDS 
choel District No.1 
M N$17,000r* 


INTERE ST pays a ble: 


nN 
K 


KS le 


alearenlguieuneateatsaneaten 


Coe lot 


rw 


Police Station Bonds. 
4%sz'15F-A $21 ,000r*_/ 
Fire-Station, | Bonds. 


5 
ca 
ao 


nw 


rey 





Public Park Bonds. 


1 1952 {ogre School bonds : 


-Apr 1 1930 


94. 1934 
is g'97 di 168. 000¢ _-May 1 


1930 
July 1935 
‘Dee 1'27-'37 





380" 340 
124/388 940 
cash value.) 
.$20.00 
Bank, of Sost. 


Tr. 
On 


June 1 1898 a portion of the town of 
representing about five- 
sevenths of the assessed \aluation, 
was annexed to the city of Pro- 
: . ' latter assumed 
$255,720.64 of the net debt of the 
City was 
of the 


1945 
1946 
1950 


1932 


1927 
1929 
1934 
1936 
1937 
1939 
1943 
1946 
1947 
1950 
1952 


2°53 


“Apr 1°54 


1954 
1934 


1926 
1927 
1928 
1929 
1930 
1931 
1933 
1934 
1936 
1940 
1941 
1944 
1947 
1950 
1952 

"54 


sg’ 1OM- = ‘$315 5 $ Goor. .May 1 1940 


Le 
3 yse'07M- NS $674,000r- 
| 48 g ‘OS M-N 260,000r_ 
Park and Playground. 
14s g' 17 M N300.000r-. 
Public Improvement. 
3 Wse’97M-N $640,000r 
38 & ‘99 M N 84,000r* 


.May 1 1947 
May 1 1938 


.-Nov 1 1947 


.May 1 1937 
Mayl 1929 

...-May 1 1938 
_..Jan 1 1947 
.June 1 1950 

‘Wves bosset Bridge Loan. 

pveu- N ag OOUr*_._Mav 1 1929 

4s ¢ ‘7 A Osib , nate --Apr 1 1927 


duly 1 1956 
1 1962 
r 1°62 


"62 
‘64 
1964 
1965 


1946 


~~ June 1 1950 
-May 1 1952 


1953 


(Annezed).) 
Nov 1 1927 


as rier 

. 1945 

provement 1929; 
: sewer 

; water 

2 1064 

: lea inat Na- 


Industria 
water 

Rhode 

Provi- 








[ Vou. 120. 








50 








‘20 J-D | 3,400c.June 1 '26-°30 
40 ,000c_June 1 °31-"35 
180 ,000¢e_ June 1 '2*-'34 
4148'24 J-D/ 75,000c_June 1 °35-'39 
59.000c_June 1 '40-'44 


dence, or in N. Y. City: on all other | 5s 
loans at City Treasury a 
TOT. DEBT, SINKING FUNDS, 
ETC .— Mar. 31 1925 
Bonded debt (incl. water 


_ 


| Rusa soie dese tne gil Sg" $22,.938.000 BOND. DEBT Mar 1'25-$1 057 000 
Floating debt. .--.----- 1,490,119 Sinking funds.........--. ~ 220 067 

deb $34.428.119 Assessed valuation, real_.17,%71 96 4 
Pa fie covccaceee 13196 723 Assessed val'n, personal.. 6.924.9°8 


4 
&0.. --- 1s Total val. 1924 (66% act.)24,296,955 
ee GENS. acccavces .$21.231.396 Total tax rate per $1 .000)'24.$20.00 
Water debt (Incl. above). 11.078,000 Popul’n 1910, 26,629; 1920, 13.481 
The notes outstanding on Mar. 31 INT.—The 3s are payable prin 
1925 representing the floating debt & int. at Rhode Island Hospital & 
were issued for and are chargeable Trust Co., Providence: the 44s at 
to the following accounts First Nat. Bank, Boston: the 5s at 
School houses and lots. - - Union Trust Co., Providence. 

Public playground * Part of an issue of 3400.000, of 


$354.075 


266 961 


Highways, special _.--- 196.702 which $251,000 is assurned by War- 
Harbor improvement-.--- 13.500 wick and $149,000 by West Warwick 
Sewer construction. ....-- 357 275 WESTERLY. 
Public bath houses - -.--.~- 1d 10 This town Is In Washington County 
City-hall alterations.----- 21.599 the 1669. Population 1910, 8.695 
Total ..--. wco---s- $1,490,120) 1920 9,952. 
WATER WORKS.—The water- Funding Bond 


s. 
4a ¢'09 J-D $100,0000__June 1 1939 
4s '22 239,000c __..1926-1947 


works construction account to Oct. 1 
1924 amounted to $7,071,283.41. In 


year 1023-24 income from water Refunding Bonds. 
rents &c., was $1.347.808.79; cost of 49g J-J  $30,0000...Jan 2 1929 
management, &c., $609,810.65: In- 4 340,000 1926-1954 


Water Loan. ; 
M-S $15,000r_..Sept 1 1927 


> $51,1 15 1 
extension fund, 48 


terest on water loans, 
depreciation and 


$140,533.15; surplus, $243,319.95:\3%se¢ F-A 73,000c_...Feb 1 1929 
The total value of city prop- 3\sg’'05M-S 63,000c.._.Mch 1 1935 
erty in 1924 was as follows: Real 4s'22 —_.. 300,000c _...1927-1957 
estate (including water-works valued BD. DT. May 22 '25 .$1,151,000 
at $7.247.211.95), $27.631,.771.95. Water debt (incl 174,200 
ersonal property, $1,589.191.92. Floating debt (add'l)..... 285 20) 
rust funds were valued at $1,756.- Sinking fund (water)...-- 34,539 
056.32. Assess. val. real estate...12 410 150 
ASSESSED VALUATION— Assess. val. personal_-_-.- 5,275,700 
1923 192 Tota) assess. val. 1924_..17,685,850 


Real est. .$3 


Personal _* 


0,639,640 $329.772,050 (Assessment about 70% act. value.) 
221,1 < 
Total _ - 531,758,840 


19,200 a229.825,.020 Tax (per $1,000) 1924 $23.75 
559,597 O70 INT. at Old Colony Trust Co., 
Tax per M $25.00 $23.00 Boston, and at U. 8S. Mtge. & Trust 
Amt. of tax $9,836.569 $10.341,380 Co., New York. 

a Includes $133,123,82U intangible _—_—— 

roperty which is taxed at $4 per WEST WARWICK. 

Fi 500. This place (P. O. River Point) Is in 
* Includes $125.993.900 Intangible Kent County. Incorporated 1913. 
roperty, which is taxed at $4 per 3%s_ J-J $149,000c....Jan 1 1932 
1,000 44%2'14J-J 300,000 ___-- July 1 1944 


POPULATION.—In 1920, 237, |_BOND. DEBT Apr 1‘25. $349.000 
595; in 1915 was 247,660; in 1910 it Floating debt_.......---- 10,000 
was 224,326. EEE 167 447 


Assess. val. real estate_... 8,593,447 
Personal 


SOUTH KINGSTOWN. 


This town (P. O. Wakefield) ts tn Tangible 5,534,704 
Wacshineton County. Ine. Feb. 26 Intangible __ 1,321,627 
1722. Pop.1910,5,176; 1920. 5,181. Total assessed value 1925 a 

$1,000c__Dec 151925) about 3-5 actual) ------15,249,77% 
5\s'21 J-D 416,000ceDec 15 '26-'33 Tax rate (per $1,000) 1925 -- $17.00 
80,000cDee 15 '°34-'41 Popul’n 1915, 15,782; 1920, 15,461 

Funding Bonds. NT. in Prov. at R. 1. Hosp. Tr. 
48°12 J-D $64 000c June 15 '25-'33 Co. and Union Tr. Co. 
BOND. DEBT Feb 20 '25 $163,000 


Floating debt_..........- 10,250 WOONSOCKET. 
Assess. val real estate_...4.614.085 Woonsocket Is In 
Assess. val. personal__....5,056.405| County. Inc. town 
Total valuation 1924 .... 9,670,490) June 13 1888. 
Tota! tax (per $1.000) 1924 $19.59 School Bonds. 
INT. on bonds of 1912 at Rhode’ 448'15 J-D $150.000c_.June 1 1945 
Island Hospital Trust Co. or at 44s8'25 J-D/160,000c_June 1 °26-'45 
Town ‘Treasurer's office; on other 140,000c_June 1 '46-'65 
issue at the Rhode Island Hospital Funding Bonds. 


Providence 
in 1867; city 


i 
Trust Co., Providence, or at the| 4s ¢'97 M-N$238,000r_..May 1 1927 
Wakefield Trust Co., Wakefield. 4 \&s2'07J-D 200,000c___June 1 1927 
TIVERTON. 1953.5 


4s ‘(08 M-N435,000r* 
: - 25 o- 
fis town totn Newport County. 41:8 Sa ome: fune | 34 
efunding Bonds. 8 a0, eer C 
48 '12 M-S $36,000. _Sept 1 °25-'42 4548 14 500,000....May 1 1941 


M- : 

£ - 
BOND. DEBT Mar 11995 $36.000| 48 17 M-N500,000c_.-Apr 1 1941 
Floating debt (add'l)... 101,000)? 29 --- \780'000 a °r'939. 1948 
Assess. val. real estate____4,868,865) - 19 A-O 680.000. Apr 1 aa "FO 
Assess. val. personal prop_ 1,383,950 2%.) Wriss 000 ec ‘be *a3 
Tot.ass'd val 24 (75 %act.56 252 81 3| 05821 M NS M) , cata 1 36 31 
Tot. tax rate (per $1,000) '25.$21.00 30,000c.May 1 °32 ‘61 


44 ‘ ¢ §s'°23 J-J 
Population 1910, 4.032; 1920, 3,894 Highway Impt. Bonds. 
WARREN. 


This town is in Bristol County 4 
Incorporated in 1747. 
Sewer Bonds 





Refunding Bonds. 


Sewer Bon 


ds. 
: = ‘on.+41 1498 '97 F-A $43,000r_._Aug 15 1925 | 
aa 3 16J-J $85,000ce_July 1 '25-'41 ‘| 50.000c_.__June 1 1945 


hool Bonds. 
48s '16 F-A $33,000c_July 1 '25-'41 | 4; 
BOND. DEBT Apr 1 '25_. $118,000 
Floating deot (additional). 68,400 
Assessed valuation, real. ..6,187.365 
qapeases a personal. ..3,196,550 
Jther assessable property ~ 1,363,125 ne 
Total valuation 1921_____ 10;747.040| 48 5.05 MON 50 
Assessment at 75 to 80% act. value.) *45 < 
otal tax rate (per $1 ,000)'24_$22.80 
Population 1910, 6.585; 19Z0__7,841 
INT. payable at Old Colony Trust 
Co., Boston. 
WARWICE. 
This town is 


320,000r* June 1 
50,000e. June 1 


Water Bonds. 


PONG GOnt. «caacaccés 
>> l 
| Water debt (included) 


in Kent County. | Sewer debt (included) ___-. 423 009 | 
Patent granted and signed by the NET DEBT Apr 1 1925__ 5,486,866 
Earl of Warwick March 14 1643. Watersinking fund (add'l) 242'603 
Town divided Nov. 4 1913; now War- | Sewer sinking fund (add'l) 63 633 
wick and West Warwick. The 3%s' Assess. val. real est._____-: 51,093 .800 


below were issued prior to the divi- Assessed val'n, personal. _ 28.443 100 
79.536 900 
(Assessment below fair cash value.) 


sion. The 4s were issued in June Total valuation 1924 

1914 to take up portion of indebted- 

ness of old townof Warwick 

3 4s g 02 J-J *$251,000c_Jan 1 1932 

42'14 J-J 350,000e July 1 1944 
School Bonds. 

4%s'16 J-J  $16,638c_July 1 '25-'31 


Tax rate (per $1,000) on real 


Pop'n 1910. 38,125; 1920 


payable at First Nat. Bank, Boston. 
ES 


State of Connecticut. 


DEBT, RESOURCES, &c. 


Admitted as a State........___. One of Original Thirteen 
Total area of State (square miles)_........_._______ 5.004 
NE onihicd nna Winds din a attdinsin wadnieied A Hartford 


Governor (term expires Jan. 1927 
Lieut.-Governor (term exp. Jan. 1927 
Secretary of State (term exp. Jan. 1927 
Treasurer (term exp. Jan. 1927)_-_ 
State Comptroller (term exp. Jan. 1927 


Attorney-General (term exp. Jan. 1929). Frank E. 





CONNECTICUT—DEBT OF STATE 


900,0000e_ July 1 °25-'33 
4448'25 J-D$400,000r* June 1 '26-'35 


y4sg¢'07J-D $200,000c._June 1 1927 


*26-'57 
°26-'30 
225,000c_June 1 °31-'55 


| prehensive as it is simple. 


3 4s¢'01M-N$200,000r _.May 1 1931 
4s ¢'04 J-D 150,0000_...June 1 1929 
,000c...Nov 1 1935 
2 J-D! &4,000c. June 1 '26-'37 
1120,000c_June 1 '38-'57 | 
4%4s'25 J-D 200,000c_June 1 '26-'50 
BOND. DEBT Apr 1 '25.$6,672,009 
1,009,000 
657 370 


611,000 


_ is computed: That grand list shall be (a) the assessed value of the munici- 
| pality’s taxable real estate and tangible personalty plus (b) the fair market 


estate and personal, 1924_.$20.00 
---43.496 
INTEREST on coupon bonds is 


John Trumbull 

J. Edwin Brainard | 

Francis A. Pallotti 

..Ernest E. Rogers 
Fred’k A. Salmon 

Healy 











LEGISLATURE meets biennially in odd years on the Wednesday fol- 
owing the first age | in January. A constitutional amendment adopted 
in Oct. 1911 limits the length of each session to the first Wednesday after the 
first Monday in June. 95. p. 1435. 

HISTORY OF DEBT.—For early history of the Connecticut State debt 
see ‘State and City Supplement” of April 1895, page 36. The 34% 
bonds below, it is provided, ‘‘shall be exempt from taxation by or under 
State or municipal authority."’ The 4s are also exempted from taxation, 
but the Act provides that ‘this exemption shal! not be construed to apply 
to corporations taxed under the provisions of Section 2331, General Statutes, 
and amendments thereof." Connecticut's debt now is as follows: 









































—-Interest-— ———Princtpal—— 
Name and Purpose. Rate. Payable. When Due. Outstand’g. 
DEG DONE conc ceccacvevnnacs 1909 3% A-O *April 1 1934 $2.955.000 
do do pinané a0 086060 1¥il 4 J-J July 1 1936 11,336,000 
War OE acecwesae EE Ceased Oct. 1 1885 100 
Permanent improvement bonds 1921 5 J July 1 1936 2,000,000 
* Subject to call after April 1 1924. 
INTEREST on a!l bonds is payable in Hartford, Conn., but checks are 


maileu on request 


rOTAL DEBT, &c. July 1°24. Jul "23. July 1°22 July 1 ‘21. 
Total bonded debt $16,291,100 $16,291,100 $16,291,100 $14,291,100 
Civil list funds 3,164,905 2,209 234 1,192,933 86,009 
Sinking fund_z 11,659,526 11,195,442 10,245,742 9,214,249 

Net bonded debt $1.466.669 $2.886,424 $4,852.425 $4,990,842 

Cash balances, exclusive of sinking funds, on July 1 1924 amounted to 


$1.466.668.42 
» General Assembly in 1919 changed the date of the fiscal year from 
to June 30 

z The General Assembly of 1915 enacted a law providing for a oe 
fund of $500,000 annually, to be taken from the State tax on the towns an 
used in the purchase of State or municipal bonds. The bonds so purchased 
are to be held and the proceeds, with the interest on the purchased bonds 
are to be used for the redemption, at maturity, of all State bonds. Tnhis 
law was repealed in 1919 after four such annua) appropriations had been 
made. Appropriations of $3,000,000 were also made by each of the General 
Assemblies of 1917 and 1919, making a total of $8,000,000 set aside for the 
sinking fund. The 1921 legislature again authorized the setting aside of 
$500,000 annually from State tax on towns to be placed in sinking fund. 
Appropriations for the years 1922 and 1923, each for $500,000, were made, 
but at the 1923 session of the Legislature the law was repealed. as the fund, 
it was found, would easily take care of present debt at maturity of the bonds. 
On July 1 1924 the fund had $8.627,000 invested in United States obliga- 
tions and $2,992,000 in other bonds. 

The General Assembly of 1921 authorized the Treasurer to issue $3,000,- 
000 deficit bonds, to mature $1,000,000 on July 1 1924, 1925 and 1926, and 
$2 000.000 State institutions building and improvement bonds, to mature 
July 11936. The latter issue has been sold. The Act, however, authoriz- 
ing the $4,000,000 bonds was repealed by the 1923 Legislature, as the bonds 
were found unnecessary. 


ASSESSED VALUATION.—Assessed value be lieved to be fair value. 


Sept 





Yrars. Taz Valuation. | Years. Taz Valuation. | Years. Taz Valuation. 
1923 .c$2 144,303 .460'1917 ----a1,.375,.708,933 | 1910 $997 ,500 664 
1922 c2,018,526,711 | 1916 --__a1,278,357 574 | 1909 965,629,807 
1921 ....b1,962 -41,174,551,713 | 1905 712,519,166 
1920 ..__b1,935,355,2 ¢ a1,105,081,413 | 1900 694,200,162 
1919___.a1,661,776,728 1912_--.- 1,102,990,545/ 1895 444,321,927 
1918 _-..a1,464,602,164' 1911 —- 1.041 ,334,019)| 1888 354,557 515 


a State tax of $1,750,000 apportioned to towns an basis of taxes collected. 
» State tax of $2,000,000 apportioned to towns on basis of taxes collected. 
¢ State tax of 31,500,000 apportioned to towns on basis of taxes collected. 
These valuations do not include steam or electric railroads, banks, Iin- 

surance or investment companies and only a smal! portion of cash, bonds 

or notes. 

Under Chapter 106, as amended by Chapter 165, Laws of 1901, the State 
collects the tax on every bank, national banking association. trust, Insur- 
ance, Investment and bridge company whose stock Is not exempt from 
taxation, and remits the amount so collected to the various city and town 
treasurers. The value of such stocks was previously Included In the grand 
list of each town. 


POPULATION OF STATE.—Population has been as follows: 


1920_..1.380.631! 1880... 622,700) 1840_.___ 309,978 1810....-. 261,942 
Mohn nw b08 490 | 1800222480 147 | 1820. noe Seba | Lepore Soy eae 
~ 22 "908420 | 1860.-.-- : pees ‘248 1790..... 7: 
1890... 746,258 1850..... 370.792 , atcha 


DEBT LIMITATION.—The constitution of Connecticut contains but a 
single provision restricting the debt-making power. The provision is 
Article 25, adopted as an amendment In 1877, and |s as follows: 

No county, city, town, borough or other municipality shall ever sub- 
scribe to the capital stock of any rallroad corporation, or become the pur- 
chaser of the bonds, or make donation to, or loan its credit, directly or 
indirectly, in aid of, any such corporation; but nothing herein contained 
shall affect the validity of any bonds or debts incurred under existing 
laws, nor be construed to prohibit the General Assembly from authorizing 
any town or city to protect by additional appropriations of money or 
credit any railroad debt contracted prior to the adoption of this amendment. 

The ay is explicit and comprehensive, covering every municipality. 

There were formerly no general restrictions upon the issue of bonds tn 
the statutes, such restrictions as were provided from time to time being 
inserted in enabling Acts and in city charters. As to towns, indeed, Sec- 
tion 1931, Chapter 121, of the Revised Statutes of 1902 granted unlimited 
power to issue bonds. The 1915 Legislature, however. by Chapter 318 
passed an Act, last amended by Chapter 111, Laws of 1923, which is as com- 

It is defined as “An Act limiting the indebted- 
ness which towns and municipal corporations may incur,” and provides that: 
“No municipality or subdivision thereof shall incur any indebtedness 
through the issue of bonds in excess of five per centum of its grand list, unless 
otherwise provided by special Act,'’ and that ‘‘in computing the net bonded 
indebtedness subject to the limit prescrited by this Act, bonds issued for 
the supply of water, gas or electricity shall not be included.” 

GRAND LIST DEFINED.—Chapter 111, Laws of 1923, also defines 
as follows the grand list on which a municipality's maximum indebtedness 





















































































































































value of the municipality's tax exempt real estate, except that owned by 
the county, State or the United States, or that owned by Connecticut's 
four privately conducted colleges (Yale, Wesleyan, Trinity, and the Con- 
necticut College for Women). 

The General Assembly of 1923 passed a law (constituting Chapter 213, 
Laws of 1923), requiring every municipality on and after Jan. 2 1923 to 
issue its bonds serially. 

Authority to redeem bonds before maturity is granted to any city or 
borough, or to any town or other municipality which is authorized to levy 
and collect taxes, through Chapter 200, Laws of 1923. 

TAX EXEMPTION.—A law was enacted by the 1917 Legislature, 
exempting from taxation within the State all bonds, notes and other evi- 
dences of indebtedness issued after April 1 1917 by the U. 8S. Government, 
and by any county, town, city, borough or other municipal taxing district in 
this State. The full text of the law was given in the** Chronicle” of April 21 
1917, page 1617. 

Section 1160 of the General Statutes, as amended by Chapter 159, Laws 
of 1919, and Chapter 109, Laws of 1921, provides that any bonds (original 
issue or bonds issued to refund same) issued by any town or city in aid of 
the construction of certain railroads shall be exempt from taxation in the 
hands of the holders thereof. Bonds of the State are exempt from taxa- 
ton when issued pursuant to any Act which provides for their exemption. 
(See said section and chapters given above.) 

SAVINGS BANK INVESTMENTS—PRIVILEGES AND RESTRIC- 
TIONS.—A complete revision of the law concerning investments by savings 
banks was made by the 1919 Legisla‘ure The 1921 Legi-lature amended 
sub-section 20 of section 3972 extending fora two-year period the provision 
that railroad bonds which were legal investments for savings banks at the 
time when the Federal Government took over the operation of the roads 
shall not become illegal investments by reason of such operation. The 1921 
Legislature also passed an act permitting savings banks to invest two per 
| cent of their deposits and surplus in equipment obligations issued by the 

National Railway Service Corporation. In 1923 the law was amended in 
| two particulars (V. 116, p. 2545). The restriction placed in subdivision 

21 upon the amount that a savings bank may invest in railroad equipment 
trust notes, bonds or certificates was raised from 2% to 6% of deposits 
and surplus, but the amount that may be placed in such securities of any 
one road is limited to 2% of deposits and surplus. The other amends sub 
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division 23 in relation to water companies in Connecticut. It makes 
eligible for investment, in addition to bonds of such companies supplying 
communities having a population of not less than 15,000, bonds of any 
company which has had gross receipts for water service in Connecticut in 
amount of more than $50,000 yearly for five consecutive years, and whose 
franchise is an exclusive one in the territory served by it. The text of the 
law as it now stands follows: 

Savings banks may invest their deposits and surplus only as provided in 

chapter 204 of the General Statutes: (1) In the stock or bonds or interest- 
ng notes or obligations of the United States, or those for which the 
faith of the United States is pledged to provide for the payment of the 
principal and interest, including the bonds of the District of Columbia; 

(2) Not excee .ing ten per centum of their deposits and surplus in bills of 
exchange drawn by the seller on the purchaser of goods and accepted by 
such purchaser, provided such bill of exchange is indorsed by any national) 

nk, member of a Federal Reserve bank, State bank or trust company 
in this State, or in the city of Boston, Massachusetts, the city of Providence, 
Rhode Island, the city of New York, New York, or the city of Philadelphia, 
Pennsylvania, and in the acceptance authorized by section 13 of the Fed- 
eral Reserve Act of the United States or any amendment thereto, of any 
nationa]) bank, or member of a Federal Reserve bank, in this State, in the 
city of Boston, Massachusetts, the city of Providence, Rhode Island, the 
city of New York, New York, or the city of Philadelphia, Pennsylvania, 
or of any State bank or trust company in this State which may be author- 

to issue such acceptances, nor shall the amount invested in such accep- 
tances and bills of exchange of any one bank by any savings bank, when 
added to the sum of any funds deposited by the savings bank in such bank, 
exceed thirty per centuim of the capital stock, surplus and undivided profits 
of said depositary bank; 

3) In the stock or bonds or interest-bearing obligations of any State 
of the United States which was admitted to Statehood prior to January 1 
1896, which has not, within ten years previ making invest- 
ment by such corporation, defaulted for more than ninety days in the 
payment of any part of either principal or interest of any debt author- 
ized by the Legislature of such State to be contracted; and in the bonds or 
interest-bearing obligations of any such State of the United States which 
have been issued and outstanding for a period of at least ten years 
fares to making such investmenat by suc corporation, and which have 

en issued in pursuance of the authority of the Legislature of such State, 
(a) for the funding or settlement of any previous obligation of such State 
theretofore in default, or (b) for the refunding of such funding or settlement 
obligation of such State theretofore in default, and on which said funding 
or settlement obligation or obligation issued to refund the same there has 
been no default in the payment of either principal or interest since its issue, 

rovided the authorization of any obligation by the Legislature of any such 
tate hereinbefore referred to shall not have been in violation of any consti- 
tutional provision, and provided such bond or interest-bearing obligation 
shall be the direct obligation of such State and the faith and credit of the 
State shall be pledged for its payment, principal and interest 

4) In the obligations of any county, town, city, borough, 
fire district or sewer district. in this State; 

5) In the stock or bon: s of any incorporated city situate! in one of the 
States of the United States which was admitted to Statehood prior to 
January 1 1896, and which was incorporated as a city, uncer the same 
or a different name. at least twenty-five years prior to making such in- 
vestment, and which has not less than twenty thousand inhalitants 
ascertained by the United States or State Census, or any municipal census 
taken by authority of the State. next preceding such investment, pro- 
vided the amount of the bonds of such city, including the issue in which 
such investment is mace, and its proportion, based on the valuations 
of property therein for the assessment for taxation next preceding such 
investment, of the county and town cebt. after deiucting the amount 
of its water debt and the amount of the sinking funds which are available 
for payment of its bonds other than water bonds, does not exceed seven 
per centum of the valuation of the taxable property in such city, to be ascer- 
tained by the valuation of property therein for the assessment of taxes, 
next preceding such investment, and provided, the city issuing such bonds, 
or the State in which it is located, has not defaulted for more than ninety 
days in the payment of any of its funded indebtedness or interest thereon 
within fifteen years next preceding the purchase of such bonds by the savings 
bank. The provisions of this sub-division shall not authorize the invest- 
ment of funds in any “special assessment” or “improvement” bonds, or 
other bonds or obligations wh ch are not the direct obligations of the city 
issuing the same, and for wh ch the faith and credit of the issuing city are 
not pledged. A city or State shall be considered to be in default within 
the meaning of this section while any unpaid and overdue obligation, either 
principal or interest, shall be outstancing 

6) In the bonds or interest-bearing oblivations issued by a railroad cor 
poration organized under the laws of any of the New England States, and 
owning in fee not less than 300 miles of railroad located in said States, and 
which has paid in dividencs in cash an amount equa! to not less than four per 
centum per annum on its outstanding shares of capital stock in each fiscal 
year for the 5 years next preceding such investment, or in the bonds or inter- 
est-bearing obligations issued by a railroad, terminal, depot, bridge, tunnel 
or street railway corporation organized under the laws of any of the New 
England States or the State of New York assumed by a railroad corporation 
organized under the laws of any of the New England States and owning 
in fee not less than 300 miles of railroad located tn said States and complying 
with all the provisions of this section; if any such railroad corporation shal 
be leased to another railroad corporation organized under the laws of any 
of the New England States and owning in fee not less than 300 miles of 
railroad located in said States, under a lease which provides for the pay- 
ment by the lessee as rental an amount sufficient to pay dividends on the 
capital stock of the lessor amounting in the aggregate in each fiscal year 
of said lessor corporation during the term of said lease to not less than 4% 
on its outstanding capital stock, such lessor shall be regarded as having 

id its dividends within the meaning of this sub-division, but In case the 
eases shall hold any shares of the —_— stock of the lessor, such shares shal] 
not be considered as outstanding within the meaning of this sub-division. 

(7) In bonds or debentures actually issued by a railroad corporation 
incorporated in any of the New England States, at least 4 of the railroad 
of which is located in said State, whether such corporation is in possession 
of and is operating its own railroad or such railroad is leased to another 
railroad corporation incorporated in any one of the New England States, 
provided such bonds or debentures shall be secured either by a mortgage 
which was at the date thereof, or is at the time of making the investment 
a first mortgage on not less than 75% of the railroad of such corporation 
owned in fee at the date of the mortgage, or by a refunding mortgage which 
provides for the retirement of al! prior lien mortgage bonds of such railroad 
corporation, or by a mortgage which is a prior lien on some part of the rail- 
road covered by a refunding mortgage which provides for the retirement 
of all outstanding prior lien bonds, or that if the railroad and railroad 
pro y of such corporation are unincumbered by mortgage, such bonds 
or debentures shall! be issued under the authority of one of said States which 
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provides by law that no such railroad corporation which has issued bonds or | 


debentures shall subsequently execute a mortgage upon its road, equip- 
ment, franchise or upon any of its real or personal property, without in 
cluding in and securing by such mortgage al! bonds or debentures previously 
issued and al! pre-existing debts and liabilities, and provided such corpora 
tion has paid in dividends in cash an amount equal to not less than 4% 
er annum on all its outstanding capital stock in each fiscal year for the 
ive years next preceding such investments If any such railroad company 
shall hold the railroad of another such railroad corporation under a lease 
which provides for the payment by the lessee as rental of an amount suffi- 
cient to pay dividends on the capital stock of the lessor amounting in the 
aggregate in each fiscal year of said lessor, during the term of said lease 
to not less than 4% on all its outstanding capital stock, such lessor shal! he 
regarded as having paid its dividends within the meaning of this sub- 
division: but in case the lessee shal] hold any shares of the capital stock of 
the lessor such shares shal] not be considered as outstanding within the mean- 
ing of this sub-division. 

(8) No bonds or other interest-bearing obligations shall be made a legal 
investment by sub-divisions 6 and 7 in case the authorized issue thereof, 
with all outstanding prior debts of the issuing or assuming corporation, 
including all evidences of debt that may legally be issued under any of its 
prior authorizations or under any of its assumed prior authorizations, after 
deducting therefrom, in case of a refunding mortgage, the bonds reserved 
under the provisions of said mortgage to retire prior debts at maturity, 
shall exceed three times the outstanding capital stock of said corporation 
at the date of such investment 

(9) In the bonds issued by a railroad, terminal, depot, 
nel or street railway corporation organized under the laws of 
England States or the State of New York 
wholly or in part in one of said States, 
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any of the New 
the property of which is located 
or in the bonds issued by a railroad, 


terminal, depot, bridge, tunnel or street railway corporation. organized 
terminal, 


under the laws of any of said States, assumed by a railroad, 
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depot, bridge, tunnel or street railway corporation organized under the 
laws of said States, provided such bonds shalt be secured either by a mort- 
gage which was at the date thereof, or is at the time of making the invest- 
ment, a first mortgage on not less than 75% of the railroad owned in fee 
at the date of the mortgage, in the case of a railroad or street railway cor- 
poration, or the fixed property, in the case of a terminal, depot, bridge or 
tunnel corporation, owned by the corporation issuing the bonds, or by re- 
funding mortgage which provides for the retirement of all prior lien bonds 
of such corporation, or by a mortgage which is a prior tien on some part of 
the property covered by a refunding mortgage which provides for the re- 
tirement of all outstanding prior lien bonds. No bond shall be made a 
iegal investment under this sub-division unless the bonds are guaranteed, 
principal and interest, by endorsement by, or guaranteed principal and inter- 
est by indorsement, which guaranty has been assumed by a railroad corpora- 
tion owning in fee not less than 300 miles of railroad in the New England 
States, whose bonds are made a legal investment under sub-division 6. No 
bonds shall be made a legal investment by this sub-division in case the mort- 
gage securing the bonds shall authorize a total issue of bonds which, added 
to the total debt described in sub-division 8 of the guaranteeing corporation 
including therein the authorized amount of all previously guaranteed bond 
issues, shall exceed 3 times the outstanding capital stock of said guaranteeing 
corporation at the time of making said investment 

(10). In the mortgage bonds, as described in sub-division 15, issued or as 
sumed by any railroad corporation incorporated under the laws of the 
United States, or any State provided such railroad corporation owned in 
fee during each of the 5 fiscal years of such railroad corporation next pre- 
ceding the date of such investment not less than 500 miles of standard- 
gauge railroad, exclusive of sidings, within the United States, and provided 
such railroad corporation has complied during each of said fiscal years 
with the provisions of sub-division 14, or if such corporation owned in fee 
less than 500 miles of such railroad, the gross earnings of such corporation, 
as reckoned in sub-division 14, shall have been not less than $10,000,000. 

(11) In the mortgage bonds, as described in sub-division 15, issued or as- 
summed by any ra lroad corporation incorporated under the laws of the United 
States, or any State thereof, provided during each of the 5 fiscal years of 
such railroad corporation next preceding the date of such investment its 
railroad subjected to the lien of the mortgage securing its bonds has been 
operated by a corporation described in. and which has complied with all 
the provisions of, sub-divisions 10 and 14. No bonds shall be made a legal 
investment by this sub-division unless the bonds are guaranteed principal 
and interest by endorsement by, or guaranteed principal and interest by 
endorsement which guaranty has been assumed by, the corporation oper- 
ating the railroad covered by the mortgage securing the bonds and which 
has complied with all the provisions of sub-divisions 10 and 14. 

(12) In the mortgage bonds as described in this Act issued or assumed 
by any terminal, depot, bridge or tunnel company incorporated under the 
laws of the United States, or any State, provided the property of such ter- 
minal, depot, bridge or tunnel company is used by one or more railroad 
corporations described in, and which have complied with all the provisions 
of, sub-division 10 and 14. No bond shall be made a legal investment by 
this sub-division unless the bond is guaranteed principal and Interest b 
endorsement by, or guaranteed principal and interest by endorsement whic 
guaranty has been assumed by, one or more railroad corporations described 
in, and which has complied with all the provisions of, sub-divisions 10 and 14 

(13). In the mortgage bonds as described in sub-division 15 issued or as- 
sumed by any railroad corporation incorporated under the laws of the United 
States. or any State, providet, during each of the 5 fiscal vears of such 
railroad corporation next preceding the date of such investment, such rail- 
road corporation owned in fee not less than 100 miles of standard gauge 
railroad, exclusive of sidings, within the United States, and provided such 
railroad corporation has con: Hed during each of said fiscal years with the 
provesens of sub-division 14. No bonds shall be made a legal investment 
»y this sub-division unless the bonds are guaranteed principal and interest 
by endorsement by, or gvaranteed principal and interest by endorsement, 
which guaranty has been assumed by, a corporation described in, and which 
has complied with all the provisions of, sub-divisions 10 and 14, nor unless 
it complies with the provisions of sub-division 16. 

(14) Any railroad corporation described in sub-divisions 10 and 13 shall 
comply with the provisions of this sub-division during each of the 5 fiscal 
years of such railroad corporation next preceding the dat’ of such Investment, 
before any of its mortgage bonds as described in sub-division 15 shall be made 
a legal investment. Such railroad corporation shall have paid the matured 
principe’ and interest of all indebtedness and shall have paid in dividends 
n cash to its stockholders an amoun’ equal to at least 4% upon all its out- 
standing capital stock; the gross earnings from the operation of the propert 
of such raliroad corporation, including therein the gross earnings of all 
railroads leased and operated or controlled and operated by said corpora- 
tion, and the gross earnings from the sale of coal from mines owned or con- 
trolled by it, shall not have been less in amount than 5 times the amount 
necessary to pay the interest payable upon Its entire outstanding indebted- 
ness, the rentals of all lensed Hes. and the interest on all outstanding tn- 
debtedness of railroads controlled and operated which are not owned by 
said corporation, after deducting from said interest and rentals interest and 
dividends received from the stocks, bonds or notes of railroad corporations 
not operated by said corporation, which have been deposited with a trustee 
as the only security for the payment of bonds or notes issued by said cor- 
poration. but not in excess of the interest on said last named bonds or notes. 

(15). Whenever the term ‘‘mortgage bonds” is used in sub-divisions 10 to 
20, inclusive, it shall mean either (a) That the mortgage securing the bonds 
was at the date thereof, or is at the date of such investment, a first mortgage 
on not less than 75% of the railroad, in the case of a railroad corporation, 
or the fixed property, in the case of a terminal, depot, bridge or tunnel com- 
pany. owned in fee at the date of the mortesee & the corporation which 
executed the mortgage and issued the bonds: that 75% of the railroad sub- 
ect to the lien of said mortgage is connected; that the date of said mortgage 
s at least 5 years prior to the date of such investment, unless the corporation 
issuing, assuming or guaranteeing the bond has complied with sub-division 14 
for each of the 10 fiscal years of such corporation next preceding the date 
of such Investment; but a mortgage given in substitution for and not greater 
in amount than such mortgage, and covering the same railroad or property 
shall be considered to be In accordance with this requirement; (6) That if 
the mortgage securing the bonds was at the date thereof, or Is at the date 
of such investment. not a first mortgage on not less than 75% of the rall- 
road owned in fee at the date of the mortgage, it is a first mortgage on at 
least 75% of the railroad subject to the lien of said mortgage at the date 
thereof; but If any stocks or bonds are deposited with the trustee of said 
mortgage as part security therefor, representing or covering railroad mile- 
age not owned In fee, the bonds secured by said mortgage shall not become 
legal investments unless said corporation owns In fee at least 75% of the 
total mileage which Is subject to the lien of such mortgage, Including the 
mileage which is represented or covered by said stocks or bonds; that 75% 
of the rallroad subject to the lien of said mortgage is connected; that the 
date of said mortgage is at least 5 years prior to the date of such invest- 
ment, unless the corporation issuing, assuming or guaranteeing the bond haa 
complied with sub-division 14 for each of the 10 fiscal years of such corpora- 
tion next preceding the date of such investment; but a mortgage given in sub- 
or and not greater in amount than such mortgage, covering the 
game railroad or property, shall be considered to be in accordance with this 
requirement. (c) That the mortgage securing the bonds was at the date 
thereof, or is at the date of such Investment, a first mortgage or a mortgage 
or trust indenture which Is in effect a first mortgage upon all the railroads, 
subject to the lien of said mortgage or trust indenture by virtue of the irrevo- 
cable pledge with the trustee thereof of an entire issue of issues of bonds 
which are a first lien, upon the railroad of a railroad corporation which is 
owned and operated, controlled and operated, or leased and operated, by 
the corporation Issuing or assuming said ponds: that 75% of the railroad 
subject to the lien of said mortgage is connected; that the date of said mort- 
gage is at least 5 years prior to the date of such investment, unless the cor- 
poration issuing, assuming or guaranteeing the bonds has complied with sub- 
division 14 for each of the 10 fiscal years of such corporation next precedin 
the date of such investrnent; but a mortgage given in substitution for ae 
not greater in amount than such mortgage, and covering the same railroad 
property, shall be considered to be tn accordance with this requirement. 
‘d) That the mortgage securing the bonds was at the date thereof, or ts at 
the date of such investment, a refunding mortgage which provides for the 
retirement of all prior lien mortgage bonds of said corporation outstandin 
at the time of said investment. and covering at least 75% of the falrenl 
owned tn fee by sald company at the date of said morteace No mortgage 
is to be regarded as a refunding mortgage under the provisions of this sub- 
division unless the bonds which it secures mature at a later date than any 
bond which it is given to refund; but, in case bonds are issued to mature atan 
earlier date than any bond which it Is given to refund, the mortgage con- 
tains the provisions that bonds issued to mature at an earlier date may be 
retired by a like amount of bonds reissued under said mortgage. (e) That 
the mortgage securing the bonds ts a prior lien to a refunding mortgage 
described above, on some part of the railroad or railroad property covereu 
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by said refunding mortgage, provided the bonds issued under such mortgage 
are to be refunded by said refunding mortgage, and the property covered 
by said prior lien mortgage is operated by, and its operations included in 
those of the railroad corporation issuing said refunding mortgage. 

(16). No bond shall be made a legal investment by sub-division 10 in case 
the mortgage securing the same shall authorize a total issue of bonds. 
which, with all outstanding prior debts of the issuing or assuming corpora- 
tion, inctuding all bonds out issued that may iegally be issued under any of 
{te prior debts, or of its assumed prior debts, after deducting therefrom in 
case of a refunding mortgage the bonds reserved under the provisions of 
said mortgage, to retire prior debts at maturity, shall exceed 3 times the 
outatanding capital stock of said corporation at the date of such investment 
no bond shal! be made a legal investment by sub-divisions 11, 12 and 13 in 
case the mortgage securing the same shall authorize a total issue of bonds, 
which, added to the total debt, as defined in this sub-division, of the 
guaranteeing corporation, including therein the authorized amount of all 
Ereviously guaranteed bond Issues, shall exceed 3 times the capital stock 
of said guaranteeing corporation outstanding at the time of making saia 
investment; in case of a mortgage executed prior to May 28 1913, under 
which the total amount of bonds which may be issued is not specifically 
stated, the amount of bonds outstanding thereunder at the date of such 
investment shall be considered as the total authorized issue. 

(17) Bonds which have been or shall become legal investments under 
any of the provisions of sub-divisions 10 to 20, incl., shall not be rendered 
legal, although the corporation issuing, assuming or guaranteeing such 
bonds shall fail for a period not exceeding 2 successive fiscal years to comply 
with the requirements of sub-divisions 10 and 14; but no further investment 
tn the bonds issued, assumed or guaranteed by said corporation shall be made 
after the first fiscal year of such failure; but if, after the expiration of said 
period, said corporation complies for the following fiscal year with all the 
requirements of sub-divisions 10 and 14, it shall be regarded as having com- 

lied therewith during said period, and thereupon said bonds shall be legal 
nvestments, but in case of any subsequent failure to comply with sub- 
divisions 10 and 14 the bonds of said corporation shall not be purchased 
until said corporation shall have eomplied each year for 5 successive years 
with said sub-divisions 10 and 14. 

(18) Bonds which have been or shali become legal investments under 
any of the provisions of sub-divisions 10 to 20, incl., shall not be rendered 
illegal because the property upon which they are secured has been or shall 
be conveyed to or legally acquired by another railroad corporation, and the 
corporation which issued or assumed said bonds has been or shall be con- 
solidated with another railroad corporation, if the consolidated or purchas- 
ing corporation shall assume the payment of said bonds,and so long as It 
shall continue to pay regularly interest or dividends, or both, upon the se- 
curities issued against, in exchange for, or to acquire the stock of, the cor 
poration consolidated, or the property purchased, or upon securities sub 
sequently issued in exchange or substitution therefor, to an amount at least 

ual to 4% per annum upon the capital stock outstanding at the times 
of such consolidation or purchase, of said corporation which issued or as- 
sumed said bonds. 

(19). If a railroad corporation which has complied with ali the require- 
ments of sub-divisions 10 and 14 except that the period of compliance is 
less than 5 years, shall be, or shall have been, consolidated or merged with, 
or its railroad purchased and all the debts of such corporation assumed by, 
another railroad corporation incorporated under the laws of the United 
States, or any State, the corporation so succeeding shall be considered as 
having complied with all the provisions of said sections during those suc- 
cessive years next preceding the date of such consolidation, merger or pur- 
chase, in which said consolidated, merged or purchased corporations, if 
considered as one continuous corporation in ownership and possession, 
would, taken together, have so complied, provided in the case of a railroad 
corporation which has complied with all the requirements of said sub- 
divisions except that the period of compliance is jess than 5 years, said 
succeeding corporation shall continue so to comply for a further period 
which shal! make such compliance equivalent to at least 5 successive years. 

(20). If, by means of consolidation, merger or purchase, a railroad corpor- 
ation shall own and possess the properties and franchises which, prior 
thereto, belonged to oleallar corporations, and, during the years next pre- 
ceding such consolidation, merger or purchase, one or more of said cor- 
porations, have regularly paid in cash to stockholders dividends in amounts 
equaling or exceeding 4% per annum upon the entire capital stock of the 
successor corporation outstanding at the time of the investment, such suc- 
cessor corporation shall be considered as having paid such dividends during 
the same period of years; the time during which any railroad is operated by 
the Government of the United States and the earnings and dividends made 
ana paid during said time shal! not be taken into consideration in deter- 
mining the compliance of the corporation owning said railroad with any of 
the provisions of this section, nor shall any default in the earning or pay- 
ment of dividends or any failure to make the gross earnings required by this 
section, during said period of Government control and for two years there 
after, render any bonds illegal for investment which were legal at the 
beginning of said Government operation. 

(21). Savings banks may invest not exceeding 6% of their deposits 
and surplus in equipment trust notes, bonds or certificates issued by, or 
which are guaranteed by endorsement both as to principal and interest by, 
or which are secured by lease of equipment to, a railroad corporation which, 
in case of a railroad corporation incorporated under thelaws of any of the New 
England States, has complied with sub-division 6, or which, in the case ofa 
railroad corporation incorporated under the laws of any other State, or of the 
United States, has complied with all the provisions of sub-divisions 10 and 
14, provided said notes, bonds or certificates are secured by a first lien on, 
or by a lease and conditional sale of, new standard railroad equipment free 
from other encumbrances, for the purchase of which said notes, bonds or 
certificates were issued at not exceeding 90% of the purchase price thereof, 
and provided the instrument under which such notes, bonds or certificates 
are issued, or the lease of such equipment to the railroad corporation, 
provides for the proper maintenance of the equipment covered thereby 
and for the payment of the entire issue of such notes, bonds or certificates 
in not exceeding 15 annual or 30 semi-annual installments, without the 
release of any part of the lien or interest in any of the equipment securing 
such notes, bonds or certificates until the entire issue of such series of notes, 
bonds or certificates shall have been paid or redeemed, provided in no case 


shali the investment in the equipment trust notes, bonds or certificates of | 


uny one railroad corporation be in excess of 2% of such deposits and surplus. 
No equipment trust notes, bonds or certificates shall be made a 
investment by this section in case the series authorizes an amount which, 
added to the total debt as defined in subdivision 8, in the case of a railroad 
corporation organized under the laws of any of the New England States, 
or subdivision 16 in the case of a railroad corporation organized under the 
laws of any other State or of the United States, which issued or guaranteed 
or is the lessee of the equipment securing such equipment trust notes, bonds 
or certificates, including therein the outstanding amounts of all previously 
issued series of such equipment trust notes, bonds or certificates, shall 
exceed 3 times the capital stock of such railroad corporation outstanding 
at the time of making said investment. 

(22). Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds issued by any street railway corporation incorporated 
in this State the railway of which is located wholly or in part therein, pro- 
vided such bonds are secured by a mortgage which was at the date of the 
ynortgage or is at the date of the investment a first mortgage on not less 
than 75% of the railway of such corporation owned In fee at the date of the 
mortgage, and provided the gross earnings of said corporation each fiscal 

ear for the 5 years next preceding the date of such investment were not 
ess than $100,000, and that said corporation in each of said years earned 
and paid in dividends in cash an amount equal to at least 4% per annum 
upon the outstanding capital stock, and provided, at the date of any such 
dividend, the outstanding capital stock is equal to at least 4% of the debt 
of such corporation 

(23). Savings banks may invest not exceeding 2% of their deposits 
and surplus in mortgage bonds and other interest-bearing obligations of 
any water company incorporated in this State supplying water for domestic 
use to communities in this State having a population of not less than 15,000, 
or of any such company whose gross receipts for water service in this State 
shall have been more than $50,000 per annum for five consecutive years, and 
whose franchise is an exclusive one in the territory served by it and un- 
limited in time, provided the amount of all the outstanding debts of such 
company does not exceed its capital stock, and provided such water com- 
pany has earned each year and paid in cash from its officially reported net 
earnings, as shown by its annual report or other official statement under 
oath, to municipal, State or United States authorities, dividends of not less 
than 4% per annum on its entire outstanding capital stock, for a period of 
4 years next preceding the making of the investment. 

(24). Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds of any telephone company incorporated in this State, 
whose property is located chiefly in this State, which are secured by a first 
mortgage upon at least 75% of the property of such company, including 
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its franchises, rights and privileges, and limiting the amount of bonds issu- 
able thereunder to 75% of the valuation of the property mortgaged, exclud- 
ing any valuation of said franchises, rights and privileges, and providing 
the sross income of such telepnone company shall have been not less than 
$2,000,000 per annum during each of the 5 fiscal years of such telephone 
company next preceding the date of such investment. 

(25). Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds of any telephone company incorporated in any of the 
New Enzland States, or in the State of New York, and secured by a first 
mortgage upon at least 75% of the property of such telephone company, 
or by the deposit with a trust company incorporated under the laws of one 
of the New England States or of the State of New York of bonds or shares of 
stock, or both, of other telephone corporations under an indenture of trust 
which limits the amount of bonds so secured to 75% of the value of the se 
curities deposited as stated and determined in said indenture, and provided 
the gross income of such telephone company shal! have been not less than 
$25.000,000 per anourn during each of tue 5 fiseal years of such telephone 
company next preceding the date of such investment No bond of a tele 
phone company shall be made a legal investment under sub-divisions 24 and 
25 unless during each of the fiscal years of such telephone company next 
preceding the date of such investment satd telephone company shall have 
paid the matured principal and interest of al! its indebteduess, and shall 
have paid, during each of said years, in cash dividends an amount equal 
to not less than 6% per annum of all its outstanding issues of capita! stock, 
and the dividends paid on the capital stock of such telephone company 
shall not have been less than the total amount necessary to pay the interest 
upon its entire outstanding indebtedness 

(26) Savings banks may invest not exceeding 2% of their deposits and sur- 
plus in mortgage bonds of any gas or electric light company, incorporated un- 
der the laws of this State, supplying gas or electricity for lighting to any com- 
munity in this State whose franchise is an exclusive one and unlimited in 
time. provided the amount of the outstanding debts of such company does 
not exceed its capital stock, and provided such gas or electric company has 
earned each year and paid in cash from its officially reported net earnings 
as shown by its annual report or other sworn official statement to the 
municipal, State or United States authorities, dividends of not less than 
5% per annum on its entire outstanding capital stock for a period of four 
years next preceding the making of such investment The term “‘indebt- 
edness,’ as used in this Act, shall be construed to mean and include all 
bonds, notes and other obligations or accounts payable at a time or times 
more than a year after their date. 

(27) Savings banks may invest in the capital stock of any bank or trust 
company located in this State, or in the City of New York in the State of 
New York, or in the City of Boston in the State of Massachusetts, but no 
savings bank shall hold by way of investment and as security for loans 
more than 20% of its deposits in the stocks of such banks or trust compan- 
ies, at par value, nor more than 3% of its deposits, nor more than $100,000 
of par value in, nor more than \ of the capital stock of, any such bank or 
trust company. The provisions of this sub-division shall not render illegal 
any such investments owned by any bank or trust company on Aug. 1 1913. 

28) Savings banks may invest not exceeding 20% of their deposits 
and surplus in notes secured by pledge of stock or bonds as collateral, pro- 
vided the corporation issuing such stock or bonds shall have paid thereon 
dividends or interest at the rate of not less than 4% per annum during the 
two years next preceding the time when such loan is made; or by the 
pledge of any stocks or bonds or other obligations which under the pro- 
visions of this section may be purchased by savings banks; but the mar- 
ket value of any securities given to secure any collateral loan shall be at 
least 20% in excess of the amount of the loan and not more than 5% of the 
avgregate deposit in any savings bank shall be loaned on the stock, bonds 
or other obligations of one corporation, or by the pledge of deposit accounts 
and books in savings banks in this State to an amount not exceeding the 
balance due from said savings banks on such deposit account. 

(29) The provisions of this Act shall not render illegal the investment in, 
nor the investment hereafter in, any bonds or interest-bearing obligations 
issued or assumed by a railroad corporation, which were a legal invest- 
ment on May 28 1913, so long as such bonds or interest-bearing obligations 
continue to comply with the laws in force prior to said date: but no such 
bond or interest-bearing obligation that fails, subsequent to said date, 
to comply with said laws, shall again be a legal investment unless such 
bonds or int.-bearing obligations comply with the provisions of this section. 

(30) If any street railway company, the bonds of which were a legal fn- 
vestment prior to May 28 1913 shall fail, in any fiscal year subsequent to 
said date, to pay dividends equal to 4% upon its outstanding capital stock, 
the bonds of such railway company shall cease to be a legal investment 
until such company has complied with all the provisions of sub-division 22 
of this section. 

(31) In the sub-divisions of this section which relate to railroad bonds the 
word ‘“‘debt’’ shall be construed to mean obligations issued or assumed 
evidenced by a series of bonds or other interest-bearing instruments which 
mature at a time or times exceeding 3 years after their date, and the term 
“railroad corporation" shall be construed to mean a corporation which owns 
or is in possession of and operating a railroad or railway of the class usually 
operated by steam power. Street railway corporations are not railroad 
corporations within the meaning of this section. 

(32) Savings banks may invest not exceeding 2% of their deposits and 
surplus in notes secured by a trust indenture of any stocks or bonds or other 
obligations which under provisions of this section may be purchased by 
savings banks; the market value of any securities given shall be at least 
20% in excess of the amount of the loan, provided the bonds under such 
trust indenture shall be legal investment for the savings banks of this State. 

(33) Savings banks may invest not exceeding 10% of their deposits and 
surplus in the obligations of the Government of the Kingdom of Great 
Britain and Ireland, and the Government of the French Republic and the 
Government of the Dominion of Canada or any of its provinces, provided 
such obligations have a fixed and definite date of maturity and shall be 
the direct obligations of such Government or province and that the full 
faith and credit of such Government or province shall be pledged for ita 
payment, principal and interest. 

in addition to the foregoing the 1921 Lewislature passed the following act 
permitting savings banks to invest two per cent. of their deposits and surplus 
in equipment obligations issued by the National Railway Service Corpora- 
tion. ‘Savings banks may invest not exceeding two per centum of their 
deposits and surplus in prior lien equipment obligations or equipment trust 
certificates issued by the National Railway Service Corporation in pursuance 
of any equipment trusts financed in whole or in part through a loan or loans 
made or approved by the Inter State Commerce Commission, provided 
such securities are issued for not exceeding in par value sixty per centum 
of the cost of standard railway equipment, and that such obligations shall 
mature in approximately equal annual or semi-annual installments over a 





period of not exceeding fifteen vears 

Another Act was passed by 1925 Legislature permitting savings banks to 
invest, in addition to those bonds under Sections 22. 23. 24, 25 and 26 of 
Section 3972 of the General Statutes given above in bonds of certain 
additional public service companies. (For text of Act see V. 120, p. 3093.) 


The Bank Commissioner on May 1 1925 issued his usual semi-annual 
compilation enumerating the municipalities and obligations falling within 
the definition of legal investments This list appeared in the “Chronicle” 
of Mav 30 11, 2842 and 2843. 

TRUST FUNDS—HOW LOANED OR INVESTED.—We find in Sec. 
254 of Chapter 22 of the Revised Statutes of 1902 the following liberal 
provisions providing that trust funds may be loaned or invested in the same 
securities savings banks are authorized to invest in 

SEC. 254.—Trust funds, unless it is otherwise provided in the instru- 
ment creating the trust, may be loaned on the security of mortgages on 
unencumbered real estate in this State double in value the amount loaned, 
or may be invested in such mortgages or in the bonds or loans of this 
State, or of any town, city or borough of this State, or in any bonds, 
stocks or other securities which the savings banks in this State are, or may 
be. authorized by law to invest in, or may be deposited in savings banks in- 
corporated by this State. 
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CITIES, COUNTIES AND TOWNS IN CONNECTICUT 

The relation which the towns, cities and boroughts of this State bear to 
one another is peculiar and requires a word of explanation. The State 
is divided into eight counties, and these counties are made up of towns, 
numbering in the aggregate 169. The towns are the civil unit, and on the 
assessed valuation (which is called the ‘“‘Grand List’ of each town) is 
levied the tax for State purposes as well as the tax for town expenditures. 
Within the town Is often situated acity ora borough, or both, all of which 
may at the same time have bonds outstanding. Many towns and cities, 
however, whose limits were about identical, have been consolidated (in- 
cluding Shelton, Bridgeport, New Britain, New London and New Haven), 
and the outstanding bonds of both town and city are reported together with- 
out distinction. 
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The borough stands in about the same relation to the town as does the 
city. The grand list as determined for the town is used by both the city 
and the borough in levying taxes, the city, for instance, putting a tax of 
its Own On its share of the total grand list of the town. | This tax is addi- 
tional to the town tax. In eight municipalities the schools are in the charge 
of school districts (40 in all), which also are empowered to issue bonds and 


to levy a tax, so that to cover the total tax paid by a city, it is necessary to 
take into account the State, town, city and school district levies. In the 
Statements which follow we zive under one heading the town and city 
wherever they bear the same name, for, though distinct corporations, their 
debts are to greater or less extent the debts of a single community. 
AGGREGATE MUNICIPAL INDEBTEDNESS. 

The total indeb iness of all the towns, cities, boroughs and counties in 
the State was in 1924 $107,162,098 In the following table we show the 
funded indebtedness, the floating debt and the total indebtedness of all the 


civil divisions of the State at quadrennial periods 


Funded debt. Floating debt. * Total debt. 


1924 — ee $94 562,618.00 $12.599,80.00 $107 ,162,.098.00 
UR er . 649.511.4400 00 9.873. 075 79.355.400 75 
eee: 51,268,300 00 9,122,333 00 60,390,633 00 
SE wih th cdi Ue dnioaaumensees 37,058,361 70 6,481,868 99 43,540,230 69 
I id i a a sk 30,598,153 47 7,865,551 44 38,463,704 91 
Dt cttbuisnia wwe 26 906,859 05 5,269,101 56 32,520,460 61 
i tala atlas ceca: 22,142,993 58 5,005,323 09 27,624,827 42 
 iosraaneae 19,749,667 08 4,384,980 $s 24,551,066 55 
Bee 16,023,832 46 $° 73,571 & 20,627 .058 48 
DE iid ntindens 15,569,818 67 3,759, 812 86 19, 392 804 89 


* In 1904 and at former periods the county debt ($344,500 in 1904) was 
not divided into funded and floating debt, and therefore is included only 
In total debt column. 

Against the funded debt for the quadrennial per 
there was a sinking fund of $5,955,130.03. 
a sinking fund of $7,150,834. 


riod ending in 1920 
For the 1924 period there was 


ANSONIA. ._. Bridge Bonds. 

Ansonia is in New Haven County. 3%s ‘Ol J-J $50,0000e__July 1'25-'31 
Inc. April 1889. Legislature in 1893 44°15 J-J 328,000__July 1 ‘2! 5-65 | 
authorized consolidation of borough, 4!¢s8'15 J-J 120,000_.$10.000 yearly 
town and fire district to form present 4'<s'16 J-J 80,000. _$5.000 yearly 
city. 4'48'16 J-J_ 160,000_310,000 yearly 

Municipal Impt. Bonds. 58°19 J-D 180,000 1925-1969 
4'42'23J-D153$150,000cJ'ne15 '26-"43 4%s'23 M-S 350,000r*__-Sep1°24-58 | 
tige TS: A“O8. "0000. ape 1 '26-'44| 45051 aE Ba, Nov 1 1 

gl: -O$57. pr *26-" {S'1LM-N $74,000__ Nov 1 °25-"6 

Sewer Bond 4448'14 J-J 190.000_810,000 yearly 
“5. 10 J-J $7: 3.0000. Suly 11935 4'4s8'16 J-J) 320,000_$20,000 yearly 

efunding Bonds. 44¢2°17 A-O 294,000c__Apr 1 °25-'46 
4s'1l1 M-N $75,000c___Jan.1 1937 5s’1S J-D 598,000. _Dee 2 °25-'47 
4348'15 M-N10),.000c-May 1 °2%-'45 5s’20 J-D [198.000 _June 1 °26-'31 

School Bonds. 20.000 June l 1935 
48'05 J-J $13,000e. July 1 °26-"30 5%s'20 J-D 310,000 1936-1919 
> dns ‘si Oct 15°24 eg tits 5les'21 Pe 222,000_$22,000 yearly 
Sinking fund_.____-- 2,423 | 58 "21 150.000 1926-1950 
Assessed valuation, real__17,879.934 414s'22M-N 100.000 1927-1951 
Assessed val'n, person - ay 4'574 794 8°23N I-N 176,000. _$8,000 yearly 
Tot. val. '24 (75% act.)-.22,454.730 448'25 M-N 193 .000-May 1 '26-'54 
Tax rate (per $1,000 1924 .--$22.00 7.000 May 1 1955 
Population 1910, 15,152; 1920 17,643 School Bonds. 

INT. at Ansonia Nat. Bank and 4!4s'l3 i $244,000 Jan 1 °2¢ "63 
City Treasurer's office 4 is "14 J-. 76,000. July 1 14} i- 44 
BERLIN. = 14ee°15 r A 110,000._Aug 1 °24-°35 

This town is in Hartford County 4 is) 16 J-J_ 165,000-$15,000 ye aa 
Incorporated May 1785. £4 17 A-O 357 0000. Apr “46 
‘ School and Road Bonds. ny "I ra po R 41,000 Pog TEES ye 

s . BENE S édtoaieia us ‘Due 37 yearly begin. June 2 °2! 

(Due $2. 000 yearly on Aug. 1.) (58 "20 J-D 192.000.-June 1 26-749 
BOND. DEBT Apr 1°25.- $62,000 5/48'21 J-J 7,000 1925-1951 
Ass’d val.’24(abt. 4-5 act.) 4,528,103 4/22°22M-N 399,000-315,000 yearly 
Tax rate (per $1.000) 1924 $25.10 472°23M-N (364.000. -May 1 (26-51 
Population 1910, 3,728: 1920, 4,298 ,., 8.000 May 1 152-"53 

NT. payable at New Britain 4'48'24 J-J 435,000r*_ Jan15°2%-54 
Trust Co., New Britain. 41'48'24 J-J 450,000 July 15 °25-'54 
——_ 1'48'°25 J-J [S99.000r*June 2 '26-'51 

BETHEL. . 27 ,000r*_ Jan 2 1955 

This town is in Fairfield County. School Notes. 

Incorporated May 1855. 1148'13 F-A $39.000_$13,000 yearly 

Consolidated Bonds. 
$348'23M-N15/$64,000ceMay15'26-41 he Att Bonds. 

. . 3.0000 M: vii 51942 3 448 ‘03 J-J 3 15 ,00UC - $3,000 yearly 
Refund.bds.(due Nov 1°51) | $25,000 68220 J-D 625,000. Dee 1 °25-" 
BOND. DEBT Apr 10°25. $146,500 , Street Bonds. 

Water debt (incl 52,500 | 4748'16 J-J $160.000-$10,000 yearly 
Total grand list 25 (about Sa BE are ly «lr a + ot ae 

90% actual) —- 3,257 .03¢ Ss ¥ “692,00 pr Vole Ae 
Tax rate per $1, 000) 1925 $25.00 $148'25 M-N150,000 a 1 '26-"55 
Population 1910, 3,792: ‘192 20, 3,201 improvement Bond 

_INT. on bonds ‘ot 1923 at Bethel 48'07 F-A 180,000c “Aug 1 '24-"42 
National Bank, Bethel. Construction Bonds. 
BLOOMFIELD. __ 58°19 J-D $391,000. _June 2 °26-"48 

This town is in Hartford County. , Grade Cross. Elimination Bds. 
Inc. May 1835. 3'6s8'01 J-J $10,.000.$10,000 yearly 
BOND. DEBT Apr 6 ‘25 $99,000 TOT. DEBT May 1 '25.8$12.651 900 
Floating debt (add 1) _- 95,458 | Assess. val. 1924 292. 411.095 
pa te wey oe estate 3 804 5K2 Grand list 1924 204 176.891 
Assessed value, personal 410,633 lax rate per $1 000 1924 : $27.40 
Total assess. value 1924 Pop. 10.102 054. 1! (est.) 25 113.538 

b t actual 4.335.215 0 0, 102.05 er 13.548 
Tax rate (per $1. 000) 1924._. $23 00 tN NT. at City Treasurer's office 
Fur e260) Leh: BO cececeese 2,394 — 

ee BRISTOL. 
BRANFORD. This city is in Hartford County. 


Incorporated May 1745. 

The 1911 Le a eee granted a 
charter to the city (accepted by the 
voters Aug. 14 1911, going Into effect 
Oct. 2 1911) superseding the old town 
and borough governments, the Ila- 


This town isin New Haven County. 

Refunding Bonds. 
4%3°23J-D3038120,000cJune 30 34-62 

(Due $8,000 in each even year.) 
4%s'23J-D30 10,000c_ ._June 30 1964 
BOND. DEBT Sept 10°23. $130,000 
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obligations included in the above debt 
figures, which are as follows 
jonds outstanding 


$210,000 
Floating debt 


‘ 27.000 


The Mayor and Council of six mem- 
bers govern both the city and taxing 
districts 
Pop'n (town & city), 1920____20,620 

INT. on all bonds is payable at 
the Old Colony Trust Co. of Boston 
or at the City Treasurer’s office 
with the exception of the 44s of 
1915. the 4s of 1897, which are 
payable at the City Treasurer's 
office only. 

BROOKLYN. 


This town is in Windham County. 
Incorporated May 1786. 
Retunding Bonds. 





~<« 
a3 
DERBY. 
This city Is situated in New Haven 
County. ad May 1675; Date 


of organization uncertain. By enact- 
ment of the Legislature in 1893 


the town of Derby, borough of 
Birmingham, and the school dis- 
tricts of the town, were consoli- 


dated under one form of govern- 

ment, assuming the name of the 

“Oity of Derby.’ The consolida- 

tion took effect on Jan. 1 1894, and 

the debts of the town, borough and 

school districts were assumed by city. 
Paving Bonds. 

44s'24 M-S $20,000c_Sept 1 '29-’38 
F ‘ige Department Bonds. 

4148'24 M-S $20,000c_Sept i '29-"48 
City Service Truck Bonds. 

4\4s'25 F-A $10,000r aug, ., "25 
‘tA and Bridge Bon 

3%s'04 M-N $22,000c--_ we: 1 1934 
(Subject to call $3,000 yearly.) 
Highway Improvement Bonds. 

4% A-O $10,000r*_ Apr 1°26-45 
Bridge Bonds. 

4'%s'19 F-A $13,000c_Feb 1 '26-'48 

($1,000 every two years.) 


~'26 





s 2°22 A-O $40,500r*_Aprl ‘26-52 
BOND DEBT Apr91925 $47,000 
Other indebtedness 1 428 
Sinking fund- ‘ 4,713 
Assess. val., reale state .- $1 .352,285 
Assess. val., personal 286.587 
Other assess. property 27.200 
Tot.assess.val.'24:3-4act) 1, 638, 872 
Tax rate (per $1,000) ‘24 $18.00 
Population 1910. 1.858; 1920_.1.655 


CANTON. 
This town ts in Hartford County. 

Incorporated May 1806. 
Refunding Bonds. 


4148'23 M-N$38 000c “Se 000 yearly 
BOND. DEBT April’ $38,000 
Floating debt (add'l) 30.000 
Assessed val., real estate 2,436,124 
Assessed value, personal 774,561 
Other assess Pron rty — 27,200 
Tot.ass’d val.’ 3.238 885 


Tota) tax sens a 000) ‘24 $15. 00 


Population in 1910, 2,732; ‘20, 2,549 
CHATHAM.—See E. Hampton. 


CHESHIRE. 

This town is in New Haven Co 
Incorporated May 1780. 

School Bonds. 


Refunding Bonds. 
48'O8 A-O $20,000cC--_Oct 1 1928 
44014 J-J {22 uno daey 1 '2'-'34 
).000ce_July 1 °35-"44 
Mansion ena Corner Bonds. 
3°17 J- $8,000r June 1 1937 
(Due $1,000 every two years begin- 
ning June 1 1925.) 
school Bonds 
s’O5F-A $7 000¢ _.Aug 1 1939 
* {Subject to call $2,000 yearly.) 


$'4s '14 A-O $10, O00 Apr 1 1944 
(Subject to call $3,000 yearly on 
April 1 or any interest payment 
date.) 
46s ‘15 J-J $21,000c Jan 1 1945 
(Subject to call $3,000 yearly on 
Jan. 1 or any interest payment 
date.) 
1! % s'22 JI-D 80.000r*_June 1 '37-"52 


t'gs'24 M-S 144,000c 


Sept 1 °29-'52 
Sewer Bonds. 


JJ $50,000e-Jan 1 °26-'45) 4346 0°19 A-O/$22,000c_Oct 1 '25-'46 
Refunding Bonds. ; ; : sind "6 O00C_Oct 1 °47-"49 
$20.000c Jan '26-'45 _ : 5 
TOTAL DEBT Apr 1 °25_- $100,000] 41 Us BLA 18), BO so 6'30 
Grand list 1923 4,243,259 1.500 Apr 1 1931 
Tax rate (per $1,000) 1924 _ $22.00) ror. BD. DT. Jan 10°25 $323,500 
Population 1910, 1,988; 1920-2.855| Assessed value. real _ 9,659,184 
‘ *. at Colonial Trust ©o.,| Assessed value, personal 1,495 569 
Waterbury Other assessable property 132,944 
COLCHESTER. Total assessed value 1924 Ate 285,697 
This town is in New London Co.| (Assessment 75% to 100° 


Town was named in October 1699. 
BOND. DEBT Oct 1 1924 $30.000 
Grand List 1924--. 1,373,362 
Tax rate (per $1 ,000) 1924_- $26.00 
Population in 1910, 2,140: ‘20, 2,050 
CROMWELL. 

This town is in Middlesex County. 

School Bonds. 


Total tax (per $1,000) 19% 34 $26.125 
Population 1910, 8,991; 1920, 11,258 
(NT. at Birmingham Nat.Bk,Derby. 


EAST HAMPTON. 
This town (formerly 
Middlesex Co. Inc. 


Chatham) is 


in as town of 


1148'22 F-A 16, O00c.Aug 1 '25-47|Chatham 1767. Name changed on 
3.000c-..Aug 1 1948] OCt- 4 1915 
. . School- Building Bonds. 

_ Refunding 8 ods. 1930/4348 14 J-J $35,000C__.Jan 1 1944 

BOND. DEBT Apr 1 1925. $67,000 ref. Ry. Bonds (Taz- Exempt). 
Floating debt (add'l) ~ “on'999|48 09 J-D f $6,000r June 1 °26-'28 
Total as sessed val. “1924 a 3,000r_. June l 1929 
(about 85°) actu a) ci 2 250.656 45 "10 J-D 25,000r - -J une 1 1940 
‘Town tax (per $1,000) 1924 20.00 (Subject to call $10,000 In 1920 and 

Population 1910, 2.188: 1920. 154 x $10,000 in 1930.) as 8 
on school ‘bonds pays le at BOND. DEBT A oF 1 1925 $70.380 
the Old Colony Trust Co. in Boston presen Soe (add'l) -.-.-- we rtd 
: r ’ ge hx . Ee » O60, 
and on refu ding b ond in Cromwell Assess. value, cal. "9 481.808 
Assess. vi ar al. 594,163 

| DANBURY, CITY. Asst s. value, person | 94, 
in Danbury Town, Fairfield Co flor aan. ree - ct) 3 RA rt 
Settled 1685; named Oct. 1687 and| 1Ot-assess.val. 21(90"/ act) 3,011 doe 
incorporated in 1889. Pop'n 1910 Pax rate (per $1,000) 1924. _.$22.00 
20.304: 1920, 18 943. Population 1910, 2,390; 1920, 2,394 


Floating debt (add'l). ._- 50.621 bilities of which are assumed by the 
Sinking Fund Bd bic en bee 7.330 | city. 

Grand list 1923 - 8.255.092 School Bonds. 

Tot. tax rate (per $i 000. °23. $19.75 4148'25 M-S {32,000c*__Mar 1 1926 
a .1910, 6.047; 1920. 6.627 SS .O00c*Mar 1 '27-'48 

yavable at the Second Nat First Tax District Bonds. | 
Bank ht, Haven. 1 24 A-OS200 0000*O0ct 1 '25-'44 
-— - W ater Funding Bonds. 

BRIDGEPORT. is '°24 A-O8100.000c*%Oct 1 °25-'44 

This city Is In Fairfield County General City Bonds 
Incorporated as a city In 1836. In 4%8s'15 J-D $150,000¢ *June 15 ) 1940 
1889-90 the town and city of Bridge- 5s'21 M-N1,275,000c* Nov i 
port were consolidated, the city as- ($25,000, 1925-51, & $6 10,000, 1952 
suming the town's debt Water Bonds. 

Public Clinic Bonds. 4814 J-J $500,000c*_.Jan 1 1939 
14s'16 J-J $40,000 .$5,000 yearly 4!¢8'22 F-A 200 900c* Feb 119147 
4\42°17 A-O 105,000c_Apr 1 °2)-'46 South Side Sch. Dist. Bonds. 

Park Bonds. 1148'25 M-S $250,000 Mar 1 ‘26-50 | 
444s8°16 J-J 7,.0090_$11,000 yearly Tuvwn Bomds Assumed, 
44e2'17 A- Oo 168,0006- Apr 1 ‘2-46 4s J-J $ 7,.000c*__Jan 2 1927 
58°19 J-D 281,000 $13,000 y'ly TOTAL DEBT Mar20'25 $2,936,337 

hegin 1924 Water debt (incl B23 000 
Ss @°20 J-D 18.000. June 1 °2 -"49 Other indebtedness (incl. a378,337 
§s@°20M S 50,000__Sept 1 '25 °49 Sinking funds, not includ 


Police and Fire Dept. Bonds. any Vv hic h are applicable 
4\48°16 J-. $58,000 _$5,000 yearl) to w ‘bt only 7 152.043 
42°17 A-O §),000c_Apr 1 °26-'41 Grand list " 24 31,791,306 
Alms-House Bonds. City tax (per $1,000) 1924 $25.75 
44s'15 J-J $»5.000_3810.000 yearly 1 includes $332.000 notes (other 
isolation Hospital Bonds. than water notes which are include 
4%e'17 A-0$/60.000__Apr 1 ‘26-41 in the above water debt), general city 
Bridge and City Hall Repair. and First Taxing District notes issued 
3 4s ‘O5SM-N $28,0000_May 1 '26-'45 in anticipation of taxes. ; 
Fire Department Bonds. ertain expenses, such as side- 
31468'06 A-O $4.000¢_$2,000 yearly walks, sewers, police, &c., are paid 
4%a'13 J-J ,000_..Jan 2 ‘25-41 by the “First Taxing District,”’ whict 
Library Bonds. xccuplies the same territory as the oid 
414825 M-N$150.000_May 1°26-'55 borough and assumes the borough 





Funding Bonds. 


INT. Cent.Nat. Bk., Middletown. 


4s 97 M-N $150,000c* May 1'27-'37 = 
3 4s 01 AO 210.0008. oct 1 1941|BPasT HARTFO 

ater bonds. 1 d Count 
4s "0 = J-J$109,0000____- Jan 1 1946 Inc. Oct. 1783. ia Harttor 4 
48'09 J-J 5,0000.---.- Jan 1 1929 School Bonds. 


Paving Bonds. 
4148 '19 J-D $50,000 
Refunding Bonds. 


_Dec 1 '25-'30 


4\%s'17 M-N$200,000_Nov 1 '27-'46 
4s ¢09 A-O 88,0000._Apr 1 to39 
(Subject to call after Aprit 1 1929.) 


14s ie 395 ,000¢ Jan 11950) ROND. DEBT Apr 15 1925 $288, 000 
4'4 J-J  47,5000-July 1° 25-43) ploating debt 45,000 
BOND DEBT Feb 1°25. $557,590] sinking fund 16.207 
Water debt (additional) _. 14.009} Assessed value, real estate. 13,825,916 
Floating debt.....-------- 129,000) Assessed value, personal 1,257,890 
Sinking funds.___.-..-.-. 73,001] Other assessed value 125.940 
Total val’n 1924 (actu: il) 22,993,000 ‘Tot.ass'd val.'25(69 “ act.) 15,209,776 
Tax rate (per $1,000) 1924 $13 00 Tax rate (per $1,000) 1925 $22.00 

INT. on funding bonds at ene pe Pop. 1910, 8,138; 1920 ____- 11.648 
Park Bank, N. Y.: on water bonds at —- eiece ‘Wis 7 : 
Equitable Trust Co., New York: on 7 = . Me a ee o ~— : 
paving and refunding bonds at City urtford, and East Hartford Ir. Co. 
National Bank, Danbury 


DANBURY, TOWN. 
Funding Bonds. 


EAST HARTFORD FIRE DIST. 
Improvement Bonds. 
May 1 1950 





t'gs'25 F-A$1L50,000 
34s 02 A-O $225,0000".Apr 1 1932) “Water Loans. 
School Bonds. ao | 48 A-O $115,000... Oct 11931 
3 48 02 A-0$50.0000%- Apr 1 1932) 4, J-D 135,000_.-June 1 1933 
48°05 M-N{ 75 0000" Meh I 125-190) 4448 °12J-D $50,0000_June 1 1982 
1 (20,0000* _Meb 1°51-"55) “(Subject to call June 1 1932) 
BOND. DEBT Apr 7 1925, $370,000] 5 ./3'94 113.000. -May 1 ‘25°51 
Assessed val. '25 (abt.act 26,825,000) BOND. Die BT Jan 1 25 $741,000 
Tax rate (per $1, O00 1925. ..$18.50 Floating d = oN Pe 11.000 
Pepalgten ja 10 Be ok 502; At) -' Os is inking fund 172 461 
“i | 4 >| is pa’ ible i ela ec e t _ 68: 
EK itable Trust Co N. Y¥. Cit | be ae sf etd act.) i-4 ine v4 
DANIELSON. |Tax rate (per $1.000) rf 923 $6.50 
This borough ts in Windham Cc o Population in 1923 (est 13,500 
BOND. DEBT Apr 1 1925 . ——— 
Floa‘ing debt $3 500 EAST HAVEN. 
Grand list 1924 - 2,570.085| "This town is In New Haven Co. 
Tax rate (per $1 000) 1924 $10.00) | Incorp« wated May 1785 
Pop. 1910, 2,934: 1920.------3. 159/GEN. BD. DT. Apr 1 1925 $172,000 
DARIEN. | Floating debt eve 3 550 
This town is n Fairfield County | Sinking fund - 23 961 
Incorporated May 1820. CGirand | 1924 ; actual) 6,870,817 
Hizhway, Sidewalk & Bridge | Total tax rate (per $1,000 4.32475 
ti6e2'16J5-J $10,000 Jan 1 1926) Population iv10 795; 1920. _3,520 
(322 A-O 70,000c*_Apr 1 ‘26 ba | 
School Bonds. |EAST LYME. ; 
17 J-J_ $10,000c* July 1°25-"42| This town isin New London Co 
BOND. DEBT ¢ 1 1925. $170,000 Incorporated May 183. 
Assessed val. 1924 act.) .9,612,09514%s {-N 837 000c_. ..1961 
Tax rate e $1 000) 1924 $25.50 (Due $1,000 yearly.) 
Populat 11! 416 14920. .4.184/4%s M-N$8.000c --..1940 
INT at Darie n Home Ban (Due $45’) yearly. 
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CONNECTICUT 


CITIES 








120. 


AND TOWNS [ Vou. 


as:208 ED ‘‘WASHINGTON 
EAST LYME (Concluded | 49.09 F-A 350.0000 --- 1925 1954 ASSESSED, VALUATION AND | HARTFORD etetere 
BOND. DEBT May 29°25 $43,590| 44°15 A-O = 75,000.-Apr 1 (25-40 Le \4 J-J $20,000e.. July 1 1928 
Grand list 1924...- RES 3.764.470} igh School Bonds. mows = Tas AO 4s ‘08 J-J 100.0000. --July 1 1932 
Tax rate (per $1,000) 1924.-.$18 09/4807 J-J $100,000c-. July 1 1935 sone bron wre » Ataged ( ($125 G000_Jan 1 ‘26-46 
Population 1910. 1,916; 1920, 2.291| Park Bonds. oncom | 1008 408.067 332 20.00 | 448°18 J-J § ($25, 000 every 5 yrs.) 
4%2'20 - $2 5,000¢ May 1 2 ~30 1922. 401.874.401 21.00 | 00.06 S3 oan * Me 1 
) $I 23 $1.42 ") ao1 ¥ Tay 2 1 5 ( ie i- 
ZAST WINDSOR. |EUND. DEBT oO 6521 579 | 1921- ” 369 463.763 00.) A ca'09 M-f 1.6900c Mar 1 ‘37.42 
This town is in Hartford County. Tax rate wer st () Wy 1922_ Is 09 1920... - iw aoe ant 9 a: 5_000c . Mar 1 1947 
Incorporated May 1765. z These bonds are a joint oblica t+ e4 gsr 242. “a4 5" QF 54 34 00 15,000¢ Mar 1 1952 
GEN. BOND. DT. Apr 16 '93_ None ines of the Town of Greenwich and Ce 238,358 22.00! BOND. DEBT Apr 22 1925 $3*5,000 
Assessment debt Sept 1 “22- $10, 000 )| the Borough of Greenwich. ae z 4344401 20.50 Sinking fund............- 41.508 
Floating debt- - F eae = be toa! INT. on high school issue and ) | eaelaias 193,528,927 2) 50 | Sasens. Val. '2 act 13,717,675 
Total assess. val. 3 92 OE , < $< sewer bonds of 19! J pay able at Tre 1914 ee 150,% 4,480 22.25) Dist. tax rate per $1, 000) '24..$1.00 
Tax rate (per $1 000) 1923 oY $22.00) orer's off or Greenwich Trust ¢ 1910 135,069,842 16.50! Total tax rate) per $1.009) '24-$20 50 
Population in 1910, 3.362; "20. 3.741 Greenwich ren indi iz bonds of | 1905 96.967 .410 oD INT. at Hartford Nat. Bank. 
Hanker rust Co.; others at 1900 69,401,12 oJ 
ENFIELD. | Mt ortgage & Trust Co., N. ¥ 1895 _- . 63,211,681 17 0° HARTFORD ° ‘WEST MIDDLE 
This town (P. O. Thompsonville) | -1890 47 .225.324 17.00 SCHOOL DISTRICT.’ 
is in Hartford Co. Town named| @REENWICH. | BOROUGH. ginciuding valuation c of corporation | 3 45°] F-A $51,000c_July 31 1926 
and granted by State of Massachu- Incorp. 1454. Population 1919, | stock held by residents, which ‘Or|4g°1] F-A 160 ).000e._July 31 1936 
setts in 1683, annexed to State of |. 886; 1920, 5.939. 1916 aggregated $100 467.135 ‘ = is 12 F-A 125,000c_..Aug 1 1937 
etts ir 917 it was $97,927,771; in 191 ; '25 .-$336 
Connecticut May 1 1749. | Refunding Sewer rate 1 191 ‘ S a. ee Af S Xe Héag ie pte BOND. DEBT Apr.1 '25--$336.000 
Town Bonds. \4 M-N $140,000c*Dec 1 54 | totaled ‘ Sinki fund 45,33 
334801 :. . $30,000c_._Feb 18 1926 “a6 22 7,000c*_ Dec 4935 $107.626.410, in 1920 it was $104.- — + “valuation 1925 48 864.700 
£ 2 ‘ Dd 6 ‘ Q° ‘ was &9¢ 52.703. AsSeSsSe { ) 
448/14 F 50 1 Fo ‘ +4 34 Road Bonds. | 408,7 va, oe I a2 1 it rt ad aed Tax rate (dist.) (per $1 ,000)'25- -$1 .00 
448 ed I 327, 2000-- ow i her: 414819 A-O&100,0000*Oct 1 °25-°35 | in 1922 Le i Hi nd in 1924 it| Population in 1925 (est)... 35,000 
s° 2] oo No ) it was & 9 258.4 ») ant in 2 
11 5000 Dec 1 1%. 29 J jbunding Bonds.” Dec 1 "2% "35 was $192.654.059 1929 ssnlsnoiubepeac pa can. 
48 '24 J-D’ 24,000c_Dec 1 °30- 31) f 925. $397 06 Population 1910, 98,915; 1920, 
x 242,.000c Dee 1 '32-'55 [RON tis er 4 aoe pet 9 +e 4 ant 138,036 HARWINTON. Li hfie ac % 

; Pay gee en,| arand lis wy fn Be) I , Coupon interest payable at Treas-|. This town ts in Litchfle ountyv 
BOND. DEBT Sept 1°24 $157,500) Tot,tax rate(per $1,000) 24 _.8! 2.00 Apon is aay. \Incorporated Oct 173 Part of 
Sinking ft und ia = 2g 7TR5 IN’ TEREST at Gree owlen Lh og Co ae - office. Registered interest | hie town annexe d = 'the newly 
Gra S 4... 7,473,346 1 < re Co., : | maile : . - -orring 
Assoss't about WO% “actual value.) | oe 8 AO Et OO SCHOOL DISTRICT TAXES — | 0cor porn oants for the decrease tn 

Tax rate (per $1 000) 1921 $20.00| GRISWOLD. Under an Act o 2 .AS= “ “ tA the de bt ond in the valuation figures 
Pop'n ve 9.719; 1920 ...... 11.719 This town is in New London Co. proves _—e Rin * aot aad tan! see Torrington). 

INT. at T hesapeony ills Tr. Co.and oraz 000... ata proceeds appropriated for the pur Funding Bonds. Sey 
Hartford-Conn o., Hartford. | Pow DENT Jan 1925. 8102.000 poses of school maintenance in the! 4}4s°22 J-D $25,000--June 1 '2'-'54 


PAIRFIELD. 


This town Is In Fairfield County 
Town was settled in 1639 and named 


in 1645. 


4s ‘09 


M-S $75,000c. 
48 48 J-J #100. ‘000c_._Ju 


ary i 


ish School Bonds. 


4s -J $220,000e_July 1 
ee 4 Bonds. 

48°23 J-Ja$125,000c___Jan 

TOT. BD. DT. 


Floating debt (add'l) -—- 5,000 
Sinking fund A SS 95,515 
Grand list 192% 23,470,838 
Tax rate (per $1,000) 192% $1.00 
Population 1910, 6,134; 1920__11,475 

*INT. on this issue at Town Treas. 
office or in N. Y. City; on bonds 
marked (a) at First Nat. Bank, Bos- 


ton; on other at Southport Trust Co. 


June 1 °24 


PAIRFIELD COUNTY. 


Bridgeport and 
CoOuUNLY seats 


Pop'n 1910, 


1920, 320,919. 
Brides Bonds. 


5s ZILA 


-O$250,000c. .. Oct 


Court-House Bonds 


44815 J-J $245,000_.__Julv 1 1945 


Refunding Bonds. 


4s ¢ ‘09 A-O $120,0000 _Oct 1 1939 
(Subject to cali Oct 1 1929) 
BOND. DEBT Oct 11924 $615,000 
Sinking fund P + 121 
Grand list 1923........ ! 572,153,368 

INT. on 4s of 1915 at First Nat. 
Bank, Boston, or First Bridgeport 


Nat. 


Bank; 


other interest 


Bridgeport Nat. Bank. 
FARMINGTON. 


This town is in Hartford County 


Named Dec. 1645. 
Refunding Bonds. 


48°25 


Grand list 


J-J $120,000cC. Jan 1 °26-'55 
TOTAL DEBT Apr 7 '25__ $120,000 
Ty $6 ), 307.439 

Tax rate (per $1,000) 1923__|_$17 ‘00 


Population 1910, 3, 478; 1920, 
GLASTONBURY. 


This town is in Hartford County 
Inc. May 1690. 
1920, 5 
48 


Sinking fund. 


$600 000 


Danbury are 
245,322 


at 


1929 
1936 
'26-' 


i 
1 1948 


= 
‘ 





the 


11951 


Firs 


3,344 


Grand list one 3 125 15% 
Tax rate (per $1,000) 19 24. ..$25.00 
Population 1910, 4, 233 1920, 4,220 


GROTON. 





i, Pop'n 1910, 4,796. 
wWIe 
J-J $35,000_...Jan 1 1928 
Funding Bonds. 
44s'22 J-J $100. 000. .July 1 '27-'46 
School Bond 
4\%s'23 J-J ne , *000¢ Jan 1 '25-'58 
BOND. DEBT Apr 8 '24_. $305,000 
is tin ie dt di a de aoe 703 
Grand list 1923 573,246 
Tot. tax rate (per $1,000) * 33. "$1: 5.00 


INT. 


1920, 22,122. 


on 4s at Hartford Trust Co. 
on bonds of 1922 at the Gk sstonbury 
Bank & Tr. Co.; Glastonbury. 


GREENWICH, TOWN. 
The town and borough of same 
name a located in Fairfield County 


1482, Pop'n 1910, 


Sewer Bonds. 


16,463; 


This town is in New London Co. 
Inc. May 1704. Pop'n 1910, 6,495: 


1920, 9227. 

58 '19 J-D 343.000c___87,000 y'ly 
BOND. DEBT May 1925 _-887',000 
Tot. grand list '24 (85% act.) 8,907 689 


Tax rate (per $1,000) 19/4 
INTEREST payable by 


_.-*25.00 
‘Treasurer. 


GROTON WATER PISTRICE. 
4sg'05J-D $75,0000 _._---- 925 
4 %s'1l J-J 38 O00e aa anh 1041 
4%e11M-N 30.000-....---- 1941 
4%s'22 125,000 Serial 
144825 A-— 150.000 1955 
TOT. DEBT Apr 1 ‘25 S385.000 
Floating debt...........-. 8,70) 
Ass'd val. '21 (4-5 act.) __.5,000.000 
Tax rate (per $1.900) 1924_._..34 00 
Population tn 1925 (est.) .....5,000 
NT. payable at National Kank 
of Commerce, New London, Conn. 

GUILFORD. 

This town ts in New Haven 
ro ed Settled 1639, named July 
‘oom 10. 4.001 4), 2-03. 
BOND. DEBT Apr 21 1925 None 
Peeesime® GOUt. .ccceccee 77.900 
Grand list 192% $3.160,158 
Tax rate (per $i, 000) "1924. .$22 00 


HAMDEN. 
This place is in New Haven Co. 
improvement Bonds. 


58 MD sow aul ee 
(4 20 000 1926-1947 

4148'23 4 ($15,000 every 3 years.) | 
9 000 1950 


geneet Bonds. 

» 8°24 $110,000 
BOND DEBT Aprs8 1924 
Floating debt (additional). 
Sinking fund aes 
Grand list 1924- 

Tax rate (per $1, 000) “1924 
Population 1910, 5,850; 1920, 


HARTFOR 
This city 4 ‘in Hartford County. 
The town and city of Hartford 
were consolidated on April 1 1896, 
and their debts are no longer reported 
separately. City Incorp. May 1784. 
Municipal Building Bonds. 


1927-1948 
$533,000 
194,955 
16.834 
21,896,126 
$23.50 
8,611 





4%2'13M-N$1,570,000r*0Nov 1 °33 
Land- Purchase Notes. 

48 ‘14 M-S$259,000_Sept 10 '25-'34 
Pipe ° stoasion Bonds. 

4s ‘25 -D $100,000_June 1 tees 


Park pt nee eet Bond 
3he'06J-J $300.0000__Jan 7 1926 
Perm. Impt. Notes r*. 
1s'1S J-D $300,000 


Dec 1 °25-"2 


~é 


44219 J-D/100,000_... Dee 1 1928 
50,000_...Dee 1 1929 | 
4%s'21 J-D 450,000_-_Dec 1 '25-'33 


Paving Bonds. 


3 4e'UsJ-JS $200, 000r. Jan 1 1938 

3'42'00 J-J 20 isc Jan 1 1930 
School Bond 

S J- 1 509,009r*Jan 1°26-'55 


Hizh School Bonds. 


32°98 J-J $160,000r Jan 1 1938 





kos'21 s-an 252,000__June 1 '26-'29 .746,)4 Hie; yr fee 9 64 Ng 1 1939 
\ 2: ~ O06 Ji 24-5: 
Highway Improvement Bonds. w * i Bonds. ctdlinneg tetanic 
4'4s5'1 9 ---$/3>, 000c...May 1 1926 34298 J-J_ $10,000r__. Jan 1 1938 
30.000c. | May 1 1927) 312 2°04 J-31,000.000r*_-July 1 1954 
“2 { 5,000r*-May 1 1927/3 \26-95J-1D1.000,000r*. June 1 1955 
4'48'23M-N{105,000r*May 1 ‘2%-'30| 9°98 053-121 000. 
l 15,000r%_ May 1 1931 48@°14J-D$2,000,000r*_ June °30 &39 
en (28,0000*--Mar 1 1927] 46¢°17J-D 2,000,000r*_June 1°49-'49 
4458°25M-S )54,000c*Mar 1 '28-'30 §s2'21J-D  =115,000r*_ June'l’25-2S 
27,000c*_ Mar 11931] 4s¢'99J-D —100.000r*_June 1°38-'41 
20,000¢%--May 1 1931) 4145'°23M-N 90,000r*_Nov1'25-'33 
4s ‘24 M-N; 280,000c *May 1 ‘32-39 4s 24 A-O 200,000r*Oct 1 '29-'36 
25,000c*..May 1 1940] 45°24 A-O 100/000r*Oct 1 "25-34 
oof Bonds. Town Deposit Fund. 
anne ne oa. $100,000¢ July 1 Fatt 6s 23,481 _ Demand 
4%s'14 me {280006 pe say i 1935) TOTAL DEBT Apri °25$13,721,481 
6,000c_..July 1 1936] Sinking fund_.........-. 1,660,118 
4%e°20 - - {180, 000..May 1 '26-'34 Sree See eee ~~ 4,615,000 
1 15 000... ay I 1935| NET DEBT-_..--- $7,446,363 
200,000ce*Jan 1 °26-'29| Water Sinking Fund (not 
44824 J-J (150, peneoas 1 '30-"31 incl. above sink. fun 435,007 
 ¢ —— Jan 1 1932 CITY PROPERTY —The city 
Refunding owned property to the value of | 
4\%e12 J-J Or ’ wit Oe suty 1 °25-"44| $29,838,008 on "agelt 1 1925. 





Bs 44815 M-S 150,000c. 


| School tax rate 


various school districts, the samé|ponp. DE BT Apr 28'24. $30,000 
eens apportioned according to the | Grand list 192 abrasions 12/228 
number of pupils in each district Tax rate (per $1. “000) 1924-- - $23.00 
For the first year of operation of thi*) j)uiarion 1910. 1,440; 1920..2.020 


Act the tax levy was fixed at 5 mills. 
Previously each of the districts given 
below reported separate valuations 
and tax rates. 


INT. at the Hartford-Connecticut 
Trust Co., Hartford. 


HUNTINGTON (See Shelton.) 


HARreoED “ARSENAL 8CH. 

, JEWETT CITY. 

2 va r 5 *530,0000 “ -ar h + This borough is in New London Co 
2'17 J-D *60.000c__.June1 1947| BOND. DEBT Apr 8'24_ $126,000 

4148'22 J-J 108,000c . , LO OME. occennaeeenn 5,994 
Payable $12,000 every 3 ye: ars be- | Tot.ass d val.'24(75%act. ).2 332" ‘214 


ginning Jan. 1 ware ending 1952. 
Building Bond t 
4s'17 M-S$169, O60eSept 17 '26-"47 

Due $20,000 every 3 years.) 
BOND. DEBT May 26 '25. $468,009 
Sinking fund 45,560 
Special reserve 


Total tax rate (per $1,000) '24_$10.00 
Population in 1910 3,023; '20, 3.196. 


KENT. 
This town ts in ag County. 
Incorporated October 1739 


account 179’ BOND. DEBT Apr 6 '25 None 

Total assessed value 1924 10,: 271,616 | Floating debt : $43,700 
INT. on bonds marked (*) at! assessed val. real.__.__._- 1,024,759 
Riverside Tr. Co., Hartford; on others | acsess. val. personal_____. 215,774 
at City Bank & Trust Co., Hartford.| Tot. ass ‘4 val. 24 (act.val p .240 533 
“OTIN’ Tax rate (per $1,000) 1925_..$25.00 

ET STG das counie went. Population 1910, 1,122; 1920. -1.086 


4%s'24 A-0$513,.000c_Apr 1 '2%-'44 
BONDED DEBT Apr 1924.3513,000 
Grand list 1923 §02 312,220 
Pop. 1910, 250,182: 1920_..336,027 

NT. at Hartford-Connecticut 
Trust Co., Hartford. 


HARTFORD “NORTHEAST 8CH 
DISTRICT.’ 
poldine , 
48'09 J-D $100,000c___June 1 193% 
2 4s 01J-D 66,000c_..June 1 1931 
4%s'l4 M-S 100, 000c_..Mar 1 1944 


EENSINGTON FIRE DISTRICT 

(P. O. Kensington, Hartford Co.) 
444s8'22 M-N $95,000__May 1 ‘27-50 
BOND. DEBT Apr8 1925. $95,000 
Floating debt (additional) -— 4,000 
Gran‘ list ‘24(abt. % act.)_1,999,120 
District tax rate(per$1 000) ‘24.39.00 
Population in 1925 (est.)......3,000 


KILLINGLY. 
This town Is in Windham County. 











44819 J-D 250,000c_ heat 1959 | Incorporated May 1708 
BOND. DEBT April 1921 516,000 448" fe JJ $59.000c_ $2.000 yearly 
Floating debt (add‘l)_-.-- 42.000/414s8'22 J-J 135.000c_ July 1 '26-'52 
penn ge ek Pek ae 5 was 241] BOND. DEBT May 1 '25 $199,000 
Ass'd va 2 4 ‘ Rests aes . oO ' > 
Sint ealeate qietcboo; Wa" i235) Heal anable eats ids orn 8 
INT. on P hownix wee Bk.. Hartf | population 1910, 6.564; 1930. 8.178 
HARTFORD ‘“‘NORTHWEST INT. at Merchants’ Nat. Bk.,Bos 
SCHOOL DISTRICT.” 
Bonds are subject to taxation. LISBON. 


4s ‘OS M-S $200,000_.Sept 1 1935 


“Sept 1 1945 A town in New London County. 


Incorporated Oct. 1739. 





21 M-N276,000 Nov 1 '25- 
BOND. DEBT April.1925 $626 000 BOND. DEBT Apr 8 1925__$28,000 
Floating debt (add'l) __. 250 000 | Floating debt (additional) -— 10,375 
Assessed value 1925 23, 899, 253 Sinking fund mem eww we wee ee 18,000 


INT. at Securitv Co of Hartford iT Total ass'd val. 


HARTFORD SCH. DIST.No.1. | 


(actual 528 352 
Total tax rate (pe asl 000) '24- ‘327. 00 
Population in 1910 $24; 1920, 867. 


4'48'19 A-03300 ,000c Oct 1 1959 
(Opt on or after Oct 1 1929 | LITCHFIELD, , TOWN. 
5s'22 A-O sh tote 4 ~st" l Nef This town Is the county seat of 
350.000ce_Apr ; | Litehfeld County .Ine 
BOND DEBT Apr 10°25 $700. 000 | [ey era 


School Bond 

24 F-A$\i1: 25.000c Aug 1 ‘29-53 
Funding Bonds. 
F-A$125,000c__Feb 1 °27-'41 
DEBT Jan 1 '25__ $250,000 


Sinking fund 

Assessed valuation 1923 
per $1,000 
estimated 


95,000) 4s 
91,000,000} 
'23_$0 50!4%s 

- 20,000) B OND. 


Population 


— | Grand list 1923 5,875,422 
HARTFORD “SECOND NORTH| Town tax (per $1,000) 1923. $19.00 
SCHOOL DISTRICT.” \1 Pe 11110, 3.005: 1923 3.180 
3'¢8'04 J-J $40.000c July 934) NT. at Fi Atch- 
113814 JJ. 144000 Jan 11944 | fiela. at First Nat. Bank of Litch 
tonds are exempt from taxes 
| BOND DEBT Apr 15°25 $181,000) MADISON. 
Floating debt . 39 090 This town is in New Haven Co. 
Grand list 1924 (60% act )24 at hy? Inc. May 1826; taken from Guilford. 
District tax (per $1,000) ‘24 %4 Schoo! Bonds 
Population (estimated 10.000] 5.05 *21 M-N/$60,000c. May 1 1941 
me INT on all bonds at City Bank & 1 100.0000 May 1 46 '51 
rrust Co TOTAL DECT Apr 1 '25__ $160,000 
rr Grand list 1924 (90% act.)5,200,000 
HARTFORD SOUTH SCHOOL Tax rate per $1 000) 192 4. $19 00 
Cc 
314s M-N$200,000c_..May 1 1931 Population 1910, 1,554; 1920, 1,857 
3s M-N 200,000r*_.. Nov 1 1942 
31,2°05 M-S 200.000c___Sept 1 sea MANCHESTER. 
4s "24 M-S 600.000 Sept 1 °25-'64 This towo is in Hartford Co. Inc. 
BOND DEBT May 20°25 1,200,000 | May 1823. Population 1910, 13,641; 


Grand list 1924 

Popul: ition in 1924 
at U 

Hartford 


3 750.000 | 1920. 18.370. 
est _.65.000| Public Improvement Bomfe 
S Security Trust Co , 144638'23 J-J15/$35,000cJuly 26-'32 
9,000c- .- % 1 1933 
Refunding Bonds. 
HARTFORD “SOUTHWEST SCH.\48'08 M-N $30.06 May 1 ‘24-"31 
CT.’ ain St. Improvement Bonds. 
ange’ Hy ve N$7! 5 ,000c...May 1 1944/4 4g s'22 J-D $70,000c. June 1 ‘2%'32 


4s M-S 10 000c - tan a 1925| TOTAL DEBT May 25°25 J $2 19,000 
BOND DEBT May 2 1925 $85.000 | Grand list 1924. 296 ,961 

| District grand list, 1924 -. 280,000) Tax rate (per $1,000) 1924. wis 00 
District tax rate(per $1,000 _$3 00! INT. on re funding bonds at Man- 
INT. at Hartford-Connecticut | chester Trust & Safe Deposit Co.; on 
Trust Co., Hartford. ' other issues at First Nat. Bk.,Boston. 
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MANCHESTER 8TH PoE OL & 
UTILITIES DISTRIC ¥ 
This district (P. O. 
is in Hartford County. 
Refunding Bonds. 
4\4s'24M-N /$144,000c 
6 ,000c_ 
BOND. DEBT 
Grand list_ 
Population est J aee ..-5,500] 
I -_at Manchester Trust Co., 
South Manchester, or First Nat. 
Bank of Boston. 


MANCHESTER 9TH SCH. DIST. 


oe hester) 


Nov 1 '25-'42 
_Nov 3 Bs 


This district (P. O. Manche ster) 
is in Hartford County. 

4\4s'22 S-A $4150,000c_Nov 1 '25-'47 
BON D. DE BT April 1924 $510,000 
Floating debt add'l] 51,000 


gennc ts st 1923 LL ES 25,000,000 


1923__.$1.00 
MERIDEN. 


This city is in New Haven County. 
The town and city of Meriden were 
consolidated on Jan. 1 1922 and all 
indebtedness 


was assumed by the 

new government, called the City of 
Meriden 

School Bonds. 
4s ‘2 M-S8300 .000¢ Sept 1 '25- m4 | 

Improvement Bonds. 
44s'23 J-J $50,000__Jan 1 '26-'30 

street and Pavement Bonds. 
44217 J-J $50,000c_July 1 '26-'28 
4s ° Sf M-S 150,000c_Sept 1 '25-'34 

Hizh School Bonds. 


444¢°14M-N$225,000c- 


May 1 '36€-'44 
on tains Bonds. 


4s'0 -N 200,000c. May 1 '26-'35 
4s 19. J-J_ $6§0.000__July 1 °30-'33 
BOND. DEBT Jan 1 °25.$1.125,000 
Water debt (included) ____ 40,000 
Floating debt_ - 445,000 
ssessed value, Te: al estate. 19.0:5,435 
Assessed value, personal_. 6,326,315 
Assessed value , other prop. 181,370 
Assess. val. o4 90% act.)46,.523.120 
Taxrate per $1,000) 1924._..$25.50 
. INT. on school 4s of 1924 at First 
Nat. Bank of Boston: on street 4s 


of 1924 at Equitable Trust Co. 
N. Y. C.; on others at Mechanics & 
Metals Nat tank, New York, and 


Imp. & Trad. Nat. Bank, N. Y 


MIDDLETOWN, CITY. 
Middictown City is situated In the 
town of Middletown, Middlesex Co. 
Inc. May 1784. Town and cit; y on 
Oct. 1 1923 voted to consolidate into 
one municipality to be known as the 
city of Middletown. Consolidation 
took effect on Oct. 1 1924 
cunding Bonds, 
4s ‘16 J-D1$35).000. -June | '2‘)-"35 
4s g°25 


4.0000___.. June 1 19328 
M- N 300 000c* May 1 '26-'55 
Middletown Town Bds. (Annez 
Railroad Refunding Bonds. 
- ‘09 J-D$340,000e June 1 1929 
‘10 F-A 244,000¢ Aug 1 1930 
ToT BD. OT. Junel'25 $621,000 
Tota! valuation 1924 21,397 .467 
Tax rate (per $1,000) °22 310 00 
Population 1910. 11.854: 1920, 13.63 
Middictown Nat. Bank, 
Middletown. 


NT. at 
MI DLETOWN s8¢ SCHOOL DIST 





a hd BRITAIN. 


The gig of New Britain (incorp. 
May 18 } is situated in Hartford 
County. In Apr. 1906 the town and 


ity were consolidated. 
CITY OF NEW BRITAIN BONDS. 
Water Fund Bonds. 
j)4s ‘24 Nir ad fel ee Aug 
is '24 F-A 100.000c__Aug 1 ‘'25- 
Subway Fund Bonds. 
Aas. 24 F-A $30.000c__Aug 1 °25-'3 
444824 F-A 20,000c__Aug 1°25-'3 


25-: 


ts ‘97 A $250,000c__July 1 1927 
ts ‘03 Foa 75,0000. July 1 1933 
ts'US J-J 00:0000. Jan. 1 1938 


3 
ts'09 F-A 250,000ce..Aug 1 1939 


44s'll F-A 100.000c__Aug 1 1941 
an Meigal Sullding Bonds. 
4s ‘OS J $215,000c..July 1 1948 


‘Retunding “be ny 
s'1l F-A $30,000c_Aug 1 '25-'30 
eaoas Bonds. 





44808 JJ $15,0000___Jan 1 1938 
#s ‘09 F-A 153,0000__.Feb 1 1939 
44513 J-J 14,000c__..July 1 1938 
4\48'14 F-A {10 Ooi - -Aus 1 1925 
‘ 6 ,000c...Aug 1 1926 
44815 F-A 170,000c_Aug 1 ‘27-43 
4%s 16 FA 25,000c_._Aug 1 1929 
4s 16 F-A/100.000c_._Aug 1°25-'34 
\ 5.000e_.. Aug 1 1935 
44%s'20 F-A 50.000c_Aug 1 °36-'40 
4%s'19 F-A 40,000c.._.Aug1 1929 
4448'19 F-A 30.,000c_Aug 1 ‘'41-'43 
4\%s'20 F-A 5,000c...Aug 1 1925 
$448'20 F A 45),000ce_ Auge 1 °25 °42 
44s ‘22F-A [540, 000c_.Aug 1 '25-"51 
| 30,000c_...Aug 1 1952 
189,000c__Aug 1 °25-'45 
4'4s8'24 F-A‘ 56,000c__Aug 1 '46-'52 
5 .000¢ Aug 1 1953 
12!1,000__Aug 1 '25-"34 
4'48'24 F-A- 84,000__Auge 1 '46-"52 
5,000__.._Aug 1 1953 

vaewey Bonds. 
is A-O $10,0000_...Oct °25-'29 
ts * Y A-O 24,000c.__Oct °30-'41 
48°12 A-O [32,000c_Oct 1 '25-"40 
1,.000c_._Oct 1 1941 
#°13 A-O 10,000c___Oct 1 1942 
48°15 A-O { 4,000c_..Oct 1 °25-'28 
22.000c_.Oct 1 ‘99-" 39 
58°20 A-O |; 258.000c_Oct 1 ‘25-38 
36,000e_Oct 1 '39-'50 

Street Bonds. 
4s ‘95 F-A ($30 .000c_..Aug 1 1925 
| 20,.000c_.._Aug 1 1927 

Street Fund Bonds. 

6s" Rt F& $10,000c_ Aug 1 '25-'26 
5s °21 F-A ;10.000c.__Aug 1 1925 
5,000c_..Aug 1 1926 


Park Bonds. 

444814 F-A $28,000c_ Ang 1 °25-'3 
58°22 F-A %5,000c_Aug 1 '25-'4: 
41448'24 F-A (30.000c__Aug 1 °25-'3 

15,000c__Aug 1 '40-'5 
Sewer Bonds. 


4s 95 F-A$100,0000_..Aug 1 1925 
(Subject to call after Aug 1 1910.) 
3 48 J-J 100,0000_. July 1 1932 
ts (04 J-J 200,000c_. July 1 1932 
t8'06 3 J-J 300,000c_.Jan 1 1936 
is*ll = J-J 75,000c_..Jan 1 1936 
48°15 F-A 000c...Feb 1 1940 
a °20 F-A 7 5000€. -Aug 1 1940 
5s ‘21 F-A 175 000¢ Aug 1 1941 
4%s'22 F-A 75,000c_Aug 1 ‘25-42 
t4,8°23 F-A 145,000c.Aug 1 °25-'53 
Comfort Station Notes. 
4\4s'22 F-A/$12.000c__Aug 1 '25-'26 
4,000¢ Aug 1 1927 
Town Home annex Notes. 
4144824 M-N$40,000c_ May 1 '26-'29 


TOWN OF NEW BRITAIN BONDS 


School Bonds. 
is J-3 $15,000c_July 1 °25-'28 
3s F-A 60,000c...Aug 1 1929 
28 F-A 19.800¢ May 1 '26-'44 
34s F-A 1.000c_..May 1 1935 
3 45 F-A 16,000c_Aug 1 ‘26-32 


DEBT OF CONSOL IDATE DC ITY 


BOND DEBT Mar 41 '25+5.343 000 
Water debt (included) . ..- 1,225 00 
Floating debt addl 65,000 
Sinking fund, general.... 315,000 
Water sinking fund___..- 272,000 
Assessed valuation 1925_111,719,49) 
Tax rate (per $1, .00U) dvz4 ‘ eet 
Pop n jJ¥I } ] c 4.516 

INT. at New ‘Britain Nat. Bank. 
NEW CANAAN, N, (Borouzh). 

Tnis borough isin Fairfield C ounty. 
BOND. DEBT Apr 15 '24--$75,000 
Floating debt (add'l).....-- 8.000 


Grane it 1083. .<cccseset 3,100,000 
Tax rate (per $1,000) 1923... $9.00 
Population 1920 (Census)... .-- 1,915 





4\48'24 M-S 200,000__Sept 1 '25-'44 
Pat yt Refunding Fores. 
4%+15 J-J 325,000r_ July 1 '25-'35 
High School Bonds. 
448 lZM-S S15, N00 ~1925-1933 
BOND. DEBT Apr 5 5°25. $272,500 
Grand list. 1924......... 14 5 1 315 
Tax rate (per $1,000) 1924____- $4.00 
INT. payabie in Middletown. 
MILFORD. 
This town Is In New Haven County 
Pop'n 1910, 4.366; 1920, 10,193. 
Town-Hall Bonds. 
4\%s'21 J-J $69,200c __- 5-1939 
Refunding Bonds. 
43°21 AO $33,000c......... 1927 
i eS Sale eee 1931 
an °Si 22 BA DONG...«ccccs 1939 
4s‘21 A-O a+ eee ate maeie 1932 
z School Bo 
445g 17J-J $100, G00¢. July 1 '25-'35 
53°21 MN 400.000cMay 1 ‘25 °2S 
4%s'22 A-O  24,000c 1925-1933 
zRoad Improvement Bonds. 
5s g ‘19F-A $24,000c_ Aug 1 °25'-29 
4\%s DO A- O 60,000cC_Apr 1 ‘2r- 31 
4\%s'22 A-O 119,700c _...1925-1933 
BOND. DEBT Apr 11 °25.$64%,200 
Floating debt (add‘l)_._._. 150,000 


Grand list 
Real 
Personal 
Other property 
Total 

Tax rate (per $1.0) 1924- 
INT. at Milford Trust 
Milford. 


MONTVILLE. 
This town is in New London Co. 
Incorporated October 17884. 


23 (abt. 80% 


act 
19,414,071 
1,462,795 
& 400 
20, 885.266 | 
$20.00 
Co., 





BOND. DEBT May 20°25 $30,000) 
Floating debt (addl.)..... 156,100) 
OO” er ae 32.987 


Assessed val'n, real estate._5 2127 710 


Assessed val'n, personal... 352 535 ) 
Other assessable property —. 1,250) 


Tot. ass'd val ‘24 (actual).5 5°6 49 5| 
Tax rate (per $1,000) 1924...$16.00 
Population 1910. 2.804; 1920__3.411 


NAUGATUCK. 

This borough is in New Haven Co 
Town Inc. 1844; borough 1893; con 
solidation of town and borough 1895. 
a t 1910, 12,722; 1920....15.051 
efunding Bonds. 
4s'12 F-A $70, 0000 - Feb 1 '25-"32 
‘23 J-D 19,900cJune 1 "28-32 

252,000eJune 1 '33-'53 
BOND. DEBT May 26'25 $332.000 


NEW CANAAN N (TOWN). 

This town is in Fairfield County. 
ipcorporated May 1801. 
3: Floating Debt, Eee Bonds. 


chool, Town- “Hall, &c. 
48 F-A$150, 000€ - 5 = == - == 1939 
BOND. DEBT Apr 11 ’24- $215,000 
Floating debt additional 54,500 
Grand list ‘23 (abt. 4-5act.)10,862,932 
Tax rate (per $1 .000) 1923___.$14.00 
Population 1910. 4.667 192] 4.895 

(NT. at U.S Mte. & Tr. oa. N.Y 


NEW HARTFORD. 
This town is in L patente County. 


{Incorporated in 173 
Funding Bonds. 
4! J-J $75,000 Jan 1 1952 
BOND. DEBT Apr 17°24. $75,000 
Sinking fund. 8 O07 
Tot. grand list '23 (act.) - 5o3 8S 913 
Tax rate (per $1,000) 1923_..$16.00 
Po 1910, 2.144; 1920 ...... 1.781 
Px? TERES 3: payable at H: irtford- 
Connecticut Trust Co., Hartford. 
NEW HAVEN. 


This city ts the county seat of New 
Haven County. Incorporated 1784. 
Sy an Act of the General Assembly, 





Floating det * (add'l 350" 

Grand list "25 (% actual) _17,069,298 

‘Tax rate (per $1.000) 1925 - $25 75) 
INT. at Naugatuck Nat. Bank 


the city, town and school district of 
New Haven were consolidated Dec. 7 
1897 under one government, and the 
ny assumed the assets and liabilities 
lof the two other governments. On 








—— a - ——— 














July 16 1921 Westville School Dist.| have been approximately as follows, 
was consolidated with the city of| real estate being taken at “about 51% 
New Haven. At the time of con-| actual value” until 1900, when basis 
solidation the district had $638.000| of valuation was ralsed to full value: 
Ler ra outstanding, which are given p Gran Rate of Taz 
‘New Ngan sun S$ 
HAVEN CITY BONDS. 92: $290,741,5 5 
L ighthouse Point Bonds. “ 1923 257 332.053 25.00 
ss. 24. M-N8$12,000r*_Nov 1 '29-'40| 1922 ------ 247,053,215 25.00 
'24 M-N (168.000r*_Nov 1 '29-"42| 1921 242,799,040 25.00 
132.000r* Nov 1'43-'54; 1020 ------ 235.752.318 25.00 
cite tall wig soo-s ae Se 
s 15 J-J $245, 000. _July 1 ‘41-’ 918. ..cce 83,947, ‘ 
445 ire & Police impt. Bonds. 45 Dl = 17 1,063,656 20.00 
414'24M-S/$120,000r*__ Mar 1’29-48| 1916------ 165,880,769 20.00 
35,000r*__ Mar 1°49-53 | 1915------ 155,681,221 20.00 
Bridge Bonds. |)? Saeees 148,552,269 19.00 
3 4s'05 A-O $95,0000_..Oct 1 1925} 1912------ 139,779,146 17.50 
48'08 J-J 35,000c_._July 1 1928) 1911------ 31,658,990 17.50 
4s'll J-J 75,000_..Jan 1 '34-'36| 1910-.-.-- 126,804,456 17 .50 
48 ‘17 A-O$250.000 Apr 2 1940] 1905------ 110,001,166 14.00 
414s8'22 J-J (600.000 July 1 °49-'51 pes ib a tae 53:800,06 21.00 
goo. me. _July 1 1952] 1890-...--. 52,171,131 19.50 
Funding Bo POPULATION. —In 1920, 162,- 
3%s'05 A-O §$2: ag ‘door. Oct 1 '25-'35 | 519: in 1910, 133,605; 1900, 108,027; 
Improveme nt Bonds. 1890, 85.981; 1790, 4,448. 
48°07 J-D$172.000e_June 1 ‘27-'32 a 
4s ‘08 J-J 100,000r_July 1 '29-'33| NEWINGTON. 
48 “10 J-J  100,000..Jan 1 °31-'35 This town is in Hartford County. 
ys vy J-J 100,000... Jan 1 "Su-'34| Incorporated in 1871. 
4148'19 M-S 500,000_-Mar 15 °31-'35 fundin Bonds. 
4}48'22 A-O/150,000__Apr 1 °43-'45/44s'15 J- f $65 ,000c..Jan 1 ‘26-58 
7 100,000... Apr 1 1946 413-23 M-N$}5,000c_Nov 1 25-'57 
$48'24 M-S 30,000r*_. Mar1'29-38| BOND. DEBT April 6 '25. $132 000 
60.000r* _. Mar139-53| Other indebtedness- 25,000 
ywity Dock Improvement Bonas. | Sinking funds... .. ...-_. 3,693 
ris, is J-J $20,000_...July 1 1926) Grand list '24(abt.90 %act.)3,950,.854 
448 24 M-S |75,000r*__ Marl 29-43] Tax rate (per $1,000) 1924-..$22 00 
\40,000r* .. Marl 44-53| Pop'n 1910, 1,689: 1920. 02-2381 
Depot Approach Bonds. NT. at Phoenix Nat. Bk., Hartf. 
4\%s'18 yh 000. sper) ‘37-38 
rae i] ibrary sidg onds 
11 J-J $50,000c.. Jan 1 1950|NEWINGTON CENTER FIRE 
ire Station Bide. & Side Bonds DISTRICT. 
4\¢s'22 J-J $80,000 Jan 1 1949 This district (P. O. Newington) is 
Street Crossing Bonds. in Hartford County. 
448'24 M-S /$90,000r*__ Mar1'29-43| _ Water Works Bonds. ore 
50.000r*_- Mar 1°44-53|4'4s8'24 J-J_$120,000r*Jan = 1 '29-'68 
Park Bonds. BOND. DEBT Jan 1925. - $120,000 
4%s8'14 A-0*$100,000___Oct 1 1944 — 
aunt + M-S 100.000¢ Sept 1 194 4 | SEW LONDON. 
448'22 J-J 250.000c Jan 1 1947 The town and city (located in 
4s A-O 200,000 Apr 2 194] County of same name) are under one 
50.000... June 1 1946|government and the following state- 
41{s'22 J-D/259,000__June 1 '48-'52| ment includes both. — Inc. town 1646; 
| 50,000_..May 1 "44-45 |city. 1754. Population 1910, 19,659; 
50,.000__May 1 °50-'51] 1920. 25.688 
44s8'24 M-S (30,000*_. Mar1’29-38 Municipal Bidz. Bonds. 
¥ 30,000*_. Mar 1'39-53 | 48 "13 A-0$100,000¢c_...Apr 1 1943 
4%s'24 M-S 25,000*.. Mar1’29-531448 1s a *000c..-Jan 1 1945 
s'24 M-N 12,000__Nov 1 ‘29-40 ar on 
48°24. M-N300.000__Nov 1 '29-'54| 444815 J-J_ 23500000... July 1 1942 
4s '24 M-N/160,000r*_ Nov 1 '29-'44|448'20 J-J “50,000e.--July 1 1942 
90 .000r*_Nov 1°45-'54 Water Bonds. a 
4s '24 M-N/120,000r*_ Nov 1'29-'48|3148'08 J-J_ $100,000 July 1 1926 
30,000r*- Nov 1 °49-'54/3 48/08 J-J_ 150,000 .. duly 1 10ae 
v ‘ tiys'lY J-J #1 16,000 July 1 1948 
Pigs us dig tye _. Jan °31-"35)]4'48'20 F-A 200.000 Feb l 1050 
48°11 A-O 100,000. ...Oct 1 °32-'36|4'48'22 F-A 50000... Feb 1 1950 
48 ‘13 M-N200,000--May 1 °33-°36|4!28'23 M-S {28.000r® Sept 1'25-38 
48 143-3 | 50.000-~- Jan J 1931 vena os ye 00008. - Sept 139-43 
4%89'14 J-J *150.000...Jan 1 °32-’ 4148'25M-S {200,000r*Mar 1 '26-'50 
43513 F-A*100,000...Feb 15 i936 25,000r*Mar 1 °51-'55 
4%4s'16 M-S 50.000_...Mar 1 1935 Water Refunding Bonds. x 
448'16 M-S 100.000_...Mar 1 1936 Sea, 20 5-3 $225,000 . dan 1 1950 
4\%s'17 F-A*200,000..--Aug 1 1937|4!28'24 J-J_ 60,000. July 1 °25-'54 
448'18 M-N 75,000_..-May 1 1936], School Bonds. a 
4155°19 M-S 300000_Mar LA '27-'30|3'4s'01 ;. eee SOD” J yi Peat} 
5s ‘2 A-O | 200 ,000« Apr 1 '36-'37| 58 19 ) uly 2h- 
abies 400,0000.Apt_ 1 39°41 {48°80 J-D 175.0000. Deo 1 1927 
58°20 A-O 200.000_..-Apr 1 1942]4%8'20F-A 150,000. -Feb 1 '2'-'40 
(100,000__...May 1 1943] 4/4823. ~ IS —— Jan 1 '26-'48 
4\48'22M-N¢ 50,000 May 1 1944 Sewer Bond 
. 1 50.000. May 1 °45-'4% aad J- by $53.0006. ..Deo 1 1937 
Y4s’24 M-S {[30,000r*__. Mar1°29-43 ollege Bonds 
— 30000. ~ Mar 1°44-53 ausllt $50,000c___July 1 1941 
s'24 M-N/104,000r*_ Nov 1 '29-'36 rusdios & School Refunding 
96 OOOr*. Nov 1°37-'44 c 
Grading Bonds. 44se'19J-J5 *$14,000..July 1 '26-'39 
5s '20 M-S $l] 25.000¢ Sept 1 1940 randas & Sewer Refunding 
Hos ital Bo »0 
48 ‘2 ALO $7 sends -Oct 1 °30-'32 Oe eat ei ~~ “tae 1 ‘26-39 
Fire Headquarters Bonds. efundin ond 
4s 1] AO $65.000.-Oct 1 "28-'31 3 46°05 A-O 100,000 &rOot 1 1935 
City Sewerage. gs¢'19J-J *112,000.July 1 '26-'39 
48°89 A-O$100,000r-_Apr 1 '26-'29 Public Impt. Bonds. —" 
3 %s '05A-O 100,000r---Oct 1 1925|4'28'22_J-D$120.000_ June 1 '26-'37 
4808 J-J  150,000c. July I 192% | 4!45 24M- $70,000r* . . Sept 1°25-'38 
48°12 J-J of. 000. Jul °36-°37 |4 48°24 F-A /44,000e7Aug 1 25-48 
4449°14 J-J %50,000- he i 1938 1,000c* Aug i 1947 
44815 PA*I00; 000.Feb 15 40. 44/4148'25M-S [130,000r*Mar | (26-135 
4s 17. A-O 110,000-._-Apr 2 1942 20.000r*Mar 1 "36-40 
4%s'18 J-D 300,000__Dee 1 ‘46-'48| BOND. DEBT Apr 1°25. $2, S82 000 
41,8°24 M-S 200.0007*_. Mar1'29-53 | Water debt included)~--- 1,159 000 
4s 24 M-N/( 56.000r*_ Nov 1 ‘29-36 | Floating debt add 1)-.-- 300 000 
144.000r*_ Nov 1'37-'54 | Sinking fund se, 28809 
TOWN OF NEW HAVEN DEBT.| Grand list 1924 - 46,512,185 
Air Line RR. Bon ax rate (per $1,000) 19214. $26.50 
3 4s ‘89 J-J ytd Ouvosuly 1 '26-'29| *INT. payable at the U.S. Mtge. 
ark Bonds. & Trust Co., New York; all other int. 


payable at the New London City 


National Bank. 
NEW MILFORD 


3 %s 'S9J-J $100,000c__July 1 1939) 
(Subject to call after July 1 1910.) 
48°89 J-J 00.0000. July 1 1939 
NEW HAVEN SCHOOL DISTRICT 


z - 56 ,250¢. Fe "2-28 This town Is in “Litehfield Co. 
> ~ 95 M_N 125.0000. tad i 39.34 Incorporated October 1712. 


INTEREST on all issues ts paid at} BD. DEBT Sept. 30 24--- $141,000 








. oat debt (add'l) 47 500 

rE ies ap |Grand list 1923 = 7776.051,340 

aWESTVILLE SCHOOL DIST. = N00) 1923 <16.00 
BONDS (Annered Tax rate (per $1.00 tg De 

School Building Bonds. Population 1910, 5,010, 1920. 4,751 
4%s'll J-J $40,000 July 1 1941 
414813 A-O 40,000____Oct 1 1913|NORPOLK 
4144817 M-S 55,000_...Mar 1 1948 This town is in Litchfield County. 
4'448°19 A-O 138.800..Apr 1 °26-'50 Incorporated in Oct. 1758 
5s '21 J-J 150.000__July 1 '26-"51 Retunding Railroad Bonds. 

Fire Engine House Bonds. 5s ‘20 A-O $25,000c...Oct 1 1940 
4s’ 13 J-J_ $13,000_...July 1 194! , Road Bonds. 

Se wer Bonds. J-J $6,000c__-....-- . .1929 
4%s'15 M-S $80.000__..Mar 1 sent ioere. DEBT Apr 1925... $31,000 
5s “19 A-O 100.000_...Apr 1 1945 Grand list 1924. . .3.915,337 

* Exempt from taxation Tax ease (ber $1 009), 1924. $l 3.00 
TOTAL DEBT, SINKING FUND. &c| Population 1910 , 20) 1.22% 
sinboseoik py 1°24. Jan. 1 °25 INT. payable at Norfolk. 

Bd. dt. (city) .$8,.374,0003810 282 000 _ 
Town _ 359 000 325.000 | 


NORWALE, CITY. 

Incorporated June 30 1913 by a 
consolidation of the former city 
Norwalk (incorporated June 30 1893) 
the city of So. Norwalk (incor 
| Aus. 18 1870), the former Fire Dis- 
Net debt. $9. 085.27 76810, 767,139 | ing? Ag Norwalk. and the outly- 

ASSESSED VALUATION.—The| prised the old town of Norwalk, 
city’s assessed valuation and tax rate which was incorporated tn Sept. 1651" 


School district 
WestvilleS.D. 


270,000 
638,000 


2090 000 
630.000 | 

| 
Tot. bd. dt_$9,632,000810, 137 000 | 


Sinking funds- 546, 724 664,861 





56 CONNECTICUT 


NORWALK CITY (Concluded). 
Paving Bonds. This town is In New Haven Co. 
8'12 J-J $100,000 July 1 1931 Lncor pars ated Octot er 1798, 
Refunding Sewer Bonds. | TOTAL DEBT Oct 1 '22 

4s ‘O07 J-J $150,000 July 1 "27-"2& | fira d list 1923 
W ater Bond s Tax rate (per $1.00 

4s 9 J-. $ Jul y 1 ted Population 19 


34 8°99 J- J 200 HW) July 2) 
(Si ibject to call July } it 019. ) |PLAINVILLE. 
3 %s'03 J-D 100,000 June 1192&| ‘This town is In Hartford C 
(Subject to call June ‘J 1923.) | Incorporated May 1569. 
4s'09 J-J 70,000 -July 1 1934) _s --. $70,000c 
School Bonds. ; (15,000- 
4%s'24 $100,000 Tar 2 ii s'22M-N 420,000 
4\48'24 


OXFORD. 


$35,669 
1.603 36% 
) 1993... $23.00 


] 10 1 (7 14 


12,1) ' 29-5! 160,000 
Sewer Bonds. 
48'O7 J-J $35,000 July 
Refunding Funded Debt. 
3s JJ $50,000 July 1 1929] 
(Subjec vo © a Jna. LoL d.) 
4s ¢ J- rf 1935 | 
eee fe os sg Bonds. | 
4s ' J §$60,000_July 1 
\ 40,000 _July 
sgridge Bonds. 
148s 22 $100,000. Aung 2,'42.'52 
Second faxing Dist. Water 5 ds. 
44%s'22 F-A $50,000__Aug 1 °25-'37 
Due $10,000 in each of the 
1925, 1928, 1931, 1934, & 1957.)| funding Bonds. 
Second Taxing Dist. Bonds.r* |44%s8'll F-A $75,0000e.._Aug 1 1936 
$26,000 Mar | '28| BOND. DEBT Apr 1925_~. $200,000 
26,000 Mar 1°51 Floating debt 7.77 
26,000 Mar 1 ‘34/4 ;. value, re 
Third Taxing Dire. Funding & | Ass: value, J 
Improvement Bonds. Other assess. proy erty 
{21,000 July 1 °2%-'"32 lot .asse val.’ 5 
44s'17 J-J 412,000__July 1 °33-'35) Tot: al tax (per $1, 000) 1924 
115,000__July 1 °36-"35) Pop'n 1910, 5. O21: 1920. 
6,000_...July 1 1939 NT. at Old Colony Tr. Co., Boston 
TOWN OF NORWALK (Annexed.) PORTLAND. ~ - 
Refunding Bonds. This town Its In Middlesex County 
48'0Y A-O $220,000C Inc. May f 
4 erigee Bonds, Refunding Bonds (taz-ezempt) . 
Behool Bonds 48°05 M-N $72,0000_..Nov I 1925 
eA me July 11944 48/09. Jed 42.000r-- July 1 1929 


8 OOO. Nov 
School Bonds. 
1 1927 1|4%s'24 A-O $57,000c 
Due $3,000 in odd year 
in eve 
BOND. "DE ‘BT April 1 ‘2 
(srand list 192% 
| Total tax rate 
| Pop’ n 1919, 2.882: 1920 
INT. on 44%s of 1922 at the 
| tord- -Connecticut Tr. Co., 
; 


PLYMOUTH. 
This town Is In Litehfie ld County 
years | Incorporated 1795. 


per $1,000’ 


Hart- 
Hartford. 


(s'24M-S 


_Apr 1 193% 
_.June 1 1942 


4%s'14 J-J $52,000. FO 329 
4) ahead ts, fonds. 1324 °37 BOND. DE BT 7°25 
Bridge Bonds. hn Bh une panee obi (ad , 000 
tty: OF . SOUTH NORWALK | Porn tax (per $1,000) cepts = AY 
Funding —— INT. payable at Town Treasury 


48 '05 J-J {$ 25,0000 July 11959) PRESTON. 
1 20,0000 uy 11935) This town is tn New London Co. 
48°09 J-J  109,0000.~ July 1 193° | (ncorporated i 1687 
Fublic-imorovement 2 onds. 
4\%s'12M-N ».000 May 1 1042 
qrectrice 5 ixht Bonds. 
A-O $20,000c_._Apr 1 192s] 
“Library Bonds. 
4s A-O $5.0000.- 


0 OO0e J ‘ 249 
’ $141,000 
590 000 
4 
) 


BOND. DEBT Apr 6 ‘25 
Floating debt. aa " = 10,000 
‘Total assessed val. 1924 101 960 
| Tax rate (per $1,000) 1924. -$17, -00 
| Pop'n 1910, 1 917; 1920 


PUTNAM, CITY. 

This city and town of the 
name are in Windham County. 
c Wi; Jan. 1 1896. 

pon orks Bonds. 
143! : F-AS200,000 1925-1944 
il 


S45.000 


-Apr 1 192% 
4 Refunding Bonds. 
8 ‘U5 -8 $90,0001* 
Sept 1 '25, ‘30 & "3: | same 
Water Bonds. in- 
4s J-J $50. Qo0r. July 
Refunding Water ate \, 
48°09 J-3 $52.,0000_. 
TOT. DEBT Apr 1924_ 
Grand list 1924 
Tax rate (per $1,000) “19% 
Population in 1920 27.743} 


INT. on bonds due 1935 and re 
funding bonds of the old town of 
Norwalk at American Exchange 
Nat. Bank, N. Y.; other bonds of 
annexed town at Empire Trust Co 

N. Y.; water 4s of 1909 and paving 
bonds due July a 1931 at U. 
& Trust Co., N. Y.; water 3s at 
Fairfield Co. ? Nat. Bank In Norwalk 
on 4s of 1922 at the Hanover Nationa) 
Bank, N. Y.; other int. in Norwalk. 


3O0&'35 


! 
July, 1 193) 14 S19 M-S | 65,000 1929-19 
al, G22 383 Sewer Bond 1s. : ‘ 
$28.1) 4214 M-S $7 © o00e 1925-1939 
sitar Street Improvement Bonds. 
s'09 J-J 340.000c July 1 1929 
OND. DEBT Ay : $340. .000 
Floating debt 55.000 
Sinking fund, General ___- 38,800 
(jrand list 1925 (est.)-. 6,000 000 
‘ty tax (per $1,000) 1925___.$3.50 
Special sewer tax 1925 $1.50 
Pop'n 1910, 6.637; 192 1) rT 71 
INT. at Citizens’ Nat. Bank in 


v7 


S. Mtge 


Putnam. 


PUTNAM, TOWN. 

This town is in Windham County. 
Incorporated May 1855. 

Bonds (ue on Apr. 1). 
4%s8'16 A-O $21 ,.000c* ~1926-1928 
4%s'16 AO 48,000c* __.19249-1934 
44%8'16 A-O 63.000c* _..1935-1941 
1%4s'16 A-O 40.000c* _..1942-1945 
4%8'16 AO 13,000c* _...___.1946 
BOND. DEBT Apr 4°25 ~— $192.000 
Floating debt yeh yee E 6,217 
Tot.assess.val.'24(75%act) 5.979.105 
Tax rate (per $1 ,000) "1924. -- $23.00 
Pop'n 1910, 7 .280; 97 


NORWICH, CITY. 
Norwich Is in New London County 
Inc. 1744 _ Population 1920, 22,304. 
Water Bonds 
48 ‘06 A-O $65.000c. r 2 193) 
saa Mar 2 193° 


4\s M-8S 395.000c 
unding Bonds. 
4\4s M-S 145.000c85,000 yrly Sept 
Refunding Bonds. 
4s ‘06 A-O $143,000c_..Apr 2 193) 
44313 A-O 125,000c_..Oct 1 194+ 
448 M-S 84.,000c__..Mar 2 193¢ 
Gas and Electric Plant Bonds 
48'06 A-O $287,000c_.. Apr 2 193) 
Gas & Electric Funding Bonds. 
hs "21 -N8271.000¢ May 16 1951 
GEN. BONDS May 15'25 $518 590 
Floating debt (add'l)___. 270.192 
Water debt (adcitional) 689,500 | 58 193: 
Assess. val., real estate 13,397 329 Funding Bonds (opt. Aug 1 ‘17 
Assess. val., personal . 2,799,480] 3%sz F-A $60.000c__-Aug 1 1929 
Other assess. property 65,710) TOTAL DEBT May 1925 >». $100,000 
Total assess. val. 1924 Sinking fund - -44,189 
actual) 2 Grand List 1923 6.309.983 
Tax rate (per $1,000) 1925_._$22 75] Total tax (per $1,000) 1923 $12.00 
INT. at Norwich Sav. Society INT. payable at First National 
First Nat. Bk., Columbia Trust Co | Sank, Ridgefield In N. Y. funds. 


and Thames Nat. Bank —— 
— SIDGEFTELD, BOROUGH. 
ne. 1901. P ati 910 
NORWICH, TOWN. vel a oen’ opulation 1910, 
Inc. 1659. Pop'n 1920 29.685 Sewer Bonds 
court House Re funding Bonds. 3 %s J-J $50,000c. 
Ws'25 J-I $115.000r*Jan -"48 (¢ . 
School House Bonds. 51 poe 4 — 
444s 24M S $140 .000M ir BOND DEBT May 1 1925 $70.00 
4K s'25 M ao one “48| Grand list 1923__.. 2.717.077 
48°25 M-! ( 0c May Tae To fe =f 
Town deposit fund ts Tax rate (per $1,000) 1923. - . $4.50 
demand 13.39) 


INT. on 3's payable at the First 
BD, DEBT Sept, 15°24 $367,301 |Motige nt Pidsefield. in New York 
Cash on hand and in bank 11.376 


funds. 
Grand list 1924 ‘ 22,024,783 
(Assessment about “ actual value. bet 3 yy Hartford C 


Town tax (per $1,000)°24___..$24 50 > 

INT. on 44s at Merchants Nat ie. way LOG, Caen Seees Wet 
Bank, Boston. Funding Bonds. 

o 146s'22 M-N $54.000c 

OLD SAYBROOK. TOT. BD. DT. 

This town is in Middlesex County | (Grand list 1924 
Inc. May 1852. taken from Saybrook | Pax rate (per $1,000) 1 
TOTAL DEBT Apr 30°25. $31,539 | Population, 1910, 1,187; 
NE" assets +h M7 1) 

NET DEBT Apr 30 °24 14! 
Grand list 1924 ee +e 2) 

‘ax rate per $1,000) °24_ 00 
Population 1910, 1,516; 1920- 7 463 


1920 


RIDGEFIELD, TOWN. 

This town ts In Fairfield County 
Inc. Oct. 1709. Population 1910, 
3,118; 1920, 2,707. 

School Bonds. 


2.519 


1,114; 





Jan 1] 1932 
1 1922 


on 


yunty. 
hers- 


Nov 15 '25-'42 
May 1925 £51.000 

1.879.591 
1921 $22.00 


1920_.1,633 


| ROCKVILLE. 

This city ts 
Inc. 1886. 
1920, 7,726 


4 eta. 


in Tolland om nty. 
Population 1910, 7,977; 


CITIES . 


ND TOWD NS 


Filtration (Int. at Treas. Office) . | 
45 J-J $65,000c_. July 

Sewer (Int. at Treas. Office). » OOD - - 1937 
ts J-J $50,000c_.._Jan 1 1926 Public Park Bonds. 

(Subject to call Jan 1 1900.) #8'OS A-O $55,000c-~ -Apr 1 193 
t« J-J $54.0000c July 11927/)48’09 F-A 50,000c_..Mcb 1 i939 
iO? > DEBI y 1°25. $169,000) 4s g '09 J-D 45,000c_..Dec 1 1939 
Gr 1921 590 000)42@°12 M-N150,000c_._._May 1 1942 
Tax rate (per $1.00) ast.) $9.50 Public Improvement Bonds. 

— 48'09 J-D $35,000__..June 1 1934 
SAYBROOK. is '09 A-O 30,000c 1934 

This town is in Middlesex County.|4%s'll J-D 20,00U0c... 1936 

Settled 1635, united with Connecti- A g ee FA z 
30, Q00c July 1 1935 
22 (0. ..-July 1 1928 


. 30,000_...Nov 1 1938 
O%act.) 1 y4 \4 34.000c..-_Apr 1 1929 
tax rate (per $1,000) 21.$30.00 63° ‘ 48,000c...Dec 1 1939 
1.9007 y20, 2,325 "15 J- 21,000 Dee 1 °25-"45 
6.000 1925-1942 
120 ,000c. > 1 °25-"32 
5.000c- -Sept 1 a8Ss 
{25 >, 000 July 1 
and 210, 900 1934. ) 
1 ),000c Dec 1 9-29 
, (oe Apr l "2-47 
'000e_Aug 1 °25-"44 








Sewer Bond 
1935) ol 10 J-J $2: 


") \I-S 5 


5. -000¢.. July 1 se 


, 
is 


Tot.ass'd val.’24 ( 
Total 


SEYMOUR. 
This town is in New Haven County 
Incorp. May 1850. 
Hizh School Bonds. 
4 22M-S $135,000__Mar 1 ‘26 
Refunding Bonds. 
444315 M-S |$49,000c.Mar 1 '2 
90 ,000c..-Mar 1 1946 
BOND. DEBT Mar1'25 $265.000 
Inki! fund 13,295 
Grand list 1924 (S0% act & 946 557 
Total tax rate (per $1,000) °24 $18.00) % ™ F 
Pop'n in 1910, 4,786; 1920 _§.781| Tax rate (per { First distr ict. paE 
INT. payable at Seymour Tr. Co $1.000)1924) Second district 


aalianinih | INT. on bonds marked (*) a 
SHELTON Atlantic National Bank, New York. 
This city 


| cial 
formerly a borough) is in| 
Fairfield Co. c STAMFORD, TOWN. 
City of Shelton, First Dist., Bds. Tals town ts in Fairfield County. 
ke funding ‘Bonds. Settled 1641 under New Haven juris- 
S J $75,000c_July 1 °26-"40/\ diction; named 1642; submitted to 
New High School Bonds. |Connecticut October 1662. 
t'os'19 J-D $1090,000cDec Bridse Bonds, 
5s M-N 50,000c_.Nov 31-"40 | 43 45 vn ae 
Paving Bonds. | 5s OL. M-S 


"45 


BOND DE B’ 
Sinking fund_ -- 
Grand list 1924 


1925-1940 


{ 


TO'l 


:.Sept 1 '26-'40 

$119 J-D $30,000c_Dee 1 °25-" School Bonds. 

flown of Huntington Bonds aie da i oral Spee. Ave i. 198 

j amed). Ss - HU ~ an 2 = 

f 3“ al $85 .000c. Jan 1928 75,000...-Jan 1°30-" 

14s'11 F-A 92,000c Aug 1 1931|44s'15 J-J { 80.000..Jan 1 '26-"35 

Second District. } 190,000_ Jan l SH-'45 

Old Borouch of Shelton Bonds. 5s’ M-S 23 2N0e Sept 1 °25-'42 

0 J-J $14,000e Jan 1930/4 25 M-N 2,000,000 May 1 26-65 

DEBT Jat "25 $473,000 aBelletown Sch. ores. Ref. bds. 

intr iry TR 281 42°23 J-D $65.000_June 15 ‘26-38 

56.591| flown Mall 1890. 
eb 362,.053\48'08 J-D $225,0000_.Dec 1 1938 
in t1924 16, Funding Bonds. ; 

Tax rate (per 31,000) 8s 2 F-A $75,000c_..Feb 1 st 
First sO 4! 43'17 oce 5) 5354 -194 
Second Of | sapprevement Bonds. 

Pop'n in 1910, 4,897; 1920, 4%s'll J-J $35,000c.._July 1 1941 

re a Road Improvement Bonds. 0 
44s'17 6 1925-19 

SOUTHBURY. |4iee17 dS 73.0002 duly 2 1y32 
This townisin New Haven Co.|53"2], M-S 211.000 _Sept he 

Incorp. May 1787; taken from! ToT. BD DT .fMay 1 25 $4, 

Woodbury. | Sinking fund 

TOTAL DEBT Apr 1925 INET DEBT 

Grand list - | Assessed value 1924 

Tax rate (per $1,000) 1924 - et 10 | Total tax rate (per $1, 900) 

Population, 1910, 1,230; 1920-.1,093| Pop. 1910, 2s, $36; 1920, 

aINT. payable at Nation Af Park 
SOUTHINGTON, BORO. Bank, New York: all others at office 
7 This op ah ls in Hartford Co ‘of Town Treasurer. 
icorporatec a | —EEEE 
Refunding Bonds. STONINGTON. 

4 448'16 A-O $1185,000_.._._Apr 1 1946 This town is in New London Co. 

BOND. DEBT Apr | 1925 eee 900) Incorp. Oct. 1658. Population 1910, 

Assess. debt (additional) - 3,629\9,154: 192 20, 10,236. 

Sinking funds 11,629 Refunding Bonds 

Crand list 1921 (100% act.)1,705, 584 gOS M-N $100, 0000 * May 1 1928 

Tax rate (per $1.9000) 1921__5 75 (3°19 M-N 150,090c 1939 

Population, 1910, 3, 714; 1920_ 5,085 is A-O 38,.0000*__Apr 1 1928 

. payable ‘at Southington 37.000c*__Apr 1 1933 

Bank & Trust Co. School Loans (Assumed). 

—— Dist. No 3 bonds, 4s --.$50, 000 
+47 ps a! 

SOUTHINGTON, TOWN. Pan ee eee 
This town Is in Hartford County.| (ona tist 1924__ BES 316 

ag oy Tax rate (per $1,000) 1924... $24.00 

4s £ JJ, $26. .000¢ INT. payable at Treasurer's office. 
dc 1900 ond STRATFORD. 
s A Net ; 
“4 A J-J $50. 000¢ * July as 62 | This town is In Fairfield County. 
4\%s'22 J-J 47 ,.000c*.__Jan ry 1952 
2 Settled in 1639 
s J-D 35.000c* Dee 119 28) Sewer Bc nds 
r-Plant Purchase Bonds. | °S aan Nite? Re 
4s '24 M-S $400,000r* Sept 1 
4s J-JI_ $222,.000c. July 1 1941) T Bond 

BOND. DEBT Apr 7 '25_. $308,000 own ‘ $12 nn0e 

Water bonds (included)... 222000 ‘A-O 130000 

Floating deot (additional) -— 20) 7” : 


115. 
Sinking fund (general) -- -- 1: 7 | { Refunding Sones * 
Assess. val 24 85 2 

7 





w ae 25-'44 
Jan! 
.Apr 


1926 

3 1 1927 

aot 43/48 Aug 1 °25-'58 

Tax rate (per $1,000) 1925 28.00 | ly Tax Fyne ponds. * Fel = 

Pop'n 1910, 6,516; 1920 8,440| a oo 34 
NT. at Southington Bk. & Tr. ‘Co. | ts Sc nOn"D £98 t 


-D 896,000c* 

SPRAGUE. # <i N 39 000" Nov 1 Aa 

This town fs in New London Co 4s (24 4 yd. 250, ,Q000c* Sept 1 °25-'49 

Incorporated May 186] § ewer | otes. seit danas , 

pee eae ee ae M-S PO O0Dc* Sent ] 4 

Grand list °23 (abt. 3-5 to -vi- 70, ep 5-'3] 
{ actual 


3.039.083 {$10,009 yearly on Sept. 1 

, % Ss ¥ Hn (9 r : -" 
Tax rate (per $1,000) 19 > am --818. 00 | 14%s'23 A-O 168,000c* Ap 1 ‘26 33 
Pop'n in 1910, 2,551; 1920- 


"500 GEN'L DEBT Apr 1°25. $687.000 
STAFFORD. 


| Sewer de sbt (add'l . 638,000 
| Floating debt (add'l 200 000 

his te , tafford Springs | Sinking funds General 
is in Folland (0 Settled i Sewer 


21,800 
Highw: av Bonds. 
I-N 


Dec 1 48 


$190,000 


11719. | 53,100 

hi Assessed val., real estate 17.869.720 
s2 Si. c , pe sonal . 943,220 
sts +O OOOe He <- * t , able prope ty. 1 740.814 
> * 2 i} } ) ‘ots e388. val 1024 1.603.754 
Funding aenee - 4 -| Tax rate (per $1,000) 1924 _$26.00 

as 209 = J, 924.000. Sul; Population 1910, 920 

School Bonds. opuwiation 5,712; 1920, 12,347 

J-J $105,000¢ "46 

B OND ID! BT Apr 14 $1 "y STRATFORD SCHOOL DIST. 

Floating det s14| | This district (P.O. Stratford) is in 

Grand lis 924 js >.391 404! Fairfield County. 

Tax rate per $1,000) 9233 $17.00 58 2°19 M-N $8),000c 


Population, I‘ J-D 96,0000 


_Nov 1 ‘2>-"44 
$4,000 v'rly 
M-S 2 Sept 1 °25-'48 
Lb OND DEBT May 19°25 $4126.000 
| Total i val'n 19214.19,603,754 
Population in 1924 (est.)- 


~----20 000 
INT. payable at the Stratford 
Trust Co., Stratford. 


910, D,2e rt ‘ 25 


STAMFORD, CITY. 
his city in Fairfield County 
1893 Population 1910, 23,136. | 
3 5. OS65 

incinerate or Bonds. 
4'o8'24 M .000.May 1° 26- 3 t 

80,000_May 35-54 THOMASTON. 

Garbage, Sewage Disp. & —s | This town is in Litchfield County. 

arse. 4A-O $8,000c..-Apr 1 1939} Inc. May 1875. 
‘14 J-D 4,.000c Dec 1 1939) Cie school Bonds. 

Public Library Bon J-D $150.000r 

4s ¢'09 J-D $33.00 —* 1 1939 BOND DEBT Apr 1’ 


1SSCSSer 


Ine 


1920 


-N Dad 


-Dec_ 1 1941 
-- $150,000 





FUME, 1925.1 





THOMASTON Concl 


mcluded 
Gems Tend... ccaccccs 12,500 
Assess. val., 1974 eee) 
Total tax (per $1, 000), 1924_.$23.00 
Population, 1919, 3,533: 1920_.3,.993 


INT. at office = Town Treas 
TOLLAND. ' 
This town h 9 Tolland County. 

Named May 171: 
TOTAL DEB T April 6 1925 $27 .670 


Assess. val., real estate..__- 674.117 
Assess. val., personal__...-- 138,764 
Tot. as. val. *24 (75% act.)_-812,881 
Tax rate (per $1,000) 1924 ~~ $21. 00 
Population, 1910, 1,126; 1920__1,040 


TORRINGTON 
On Oct. 1 1923 this city, in Litch- 
field County, was incorporated under 


a special Act of the Legislature, tak- 
ing over and including the town and 
borough of the sa! name Also 


under an Act of the “Legisl ature on 
the same day a certain section of the 
town of Harwinton was assumed by 
the newly incorporated city. 


BONDS ASSUMED BY CITY. 
Old Town Bonds. 

School. 

4638'17 F-A$180,000c. Aug l 


*25-"42 








WALLINGFORD, BOROUGH. 


Inc. 1853. 
1920, 9,648. 
Refunding Bonds 
3\4s'90M-N $50,000c- 
444813 J-D 60,000__- 

(optional beg. 
4%s'14 M-N 13,.000c-. 
(Subj. to call bez. Nov. 
21 A’O 125,000 
Water Bonds. 
48 s-an$150,000- 


-Apr 1 


Population ‘10, 8,690; 


1 1944 
*26-"50 


‘Street Bonds (Opt. beg. 1928). 


4313 J-D $75,000. 


June l 


1943 


tie la M-N 25.000__.-May 1 1944 
(Subject to call May 1 1929.) 


Electric-L ight 

3%s M-N$! 
ewer Ronda’ 

t%s'13 J-D $42,000 

(Optional beginning 
are BD. DT. Nov l 

Floating debt (add’] 

General erry xy fund 
Grand list 192 


Bon 


‘4 


ids 
000...-May 1 1929 


June 1 1943 
June 1 1928) 


£170.000 


75.000 
3,399 


14.040.377 


-Nov 15 1929 | 
_Junel 1943 

1928). 
_Nov 
1 1929). 


Borough tax a $1,000) 1923_%7.00 | 


INT. at First Nat. 
WATERBURY. 


Bk., 





Wallingford. 


This city !s in New Haven County. 


Incorporated in 1853. 


The 


city, 


town and school governments were 


consolidated in Jan. 1900. 


Site Hall, Police & Fire Station. 


P ‘unding and School. 448'13 J-J 3357.266. July 1 '26-'63 
4! $16 ~ $250,000c..-July 1 1939/4815 J-J_ 292 ‘000. .July 1 '26-"55 
ndin Rey Bridge Bo . 
us 21 J- J $4 0,000c_.Jan 1'26-'42 4148'14 J-J $100,000____Jan 1 1944 
Old Borough Bonds. 5s ‘'21 J-J 150,000c__July 1940-69 
4\%s'07M-N $75,000c_..-Nov 1 1927 Sewer Bonds. 
45°09 M-N_ 150,000c..-May 1 1929 3 4s'04 oe 510.0000. ..7am ! 1934 
3 %s'05 00,000__._Jan f 
Portion of Town of Harwinton Bonds 48700 a3 100:0006._ July 1 19338 
Assumed. 48°09 J-J 190,000____July 1 1939 
Funding Bonds. 2 4s'15 J-J ----Jan 1 1945 
4%s'22 J-D $29,000c_July 1 '26-'64 4%s'l7 J-J_ 120. 000._July 1 '26-" 37 
TOTAL CITY BONDED oo 4148'23J-J15 (70,000_July 15 '46-'52 
DEBT Apr 11925 - $1,086,000 2.000. __July 15 1953 
Floating debt add'l — 42().000 Fire Department Bonds. 
Sinking funds-.-.-------- 159 A 434s'19 J-J $150,000 -__.- 192: 51939 
Assess. val. rea] estate- -23, 154.598|53%91  J-J 100,000c_July i tal 45 
Assess. val. personal - 5.309 356 Comfort Station & Gar: 


Tota] assess. val. ‘24 (act)! 28 463 954 
Tax rate (per $1,000) 1924— 

Dist. No. 1 (formerly town) $21.50 

Dist. No. 2 (formerly boro. ) $10 50 
Po yutation Oo eee 3,000 

neluded in Dist. No. 2 is is an- 
nexed portion of the Town of Har- 
winton. 
TRUMBULL. 

This town is in Fairfield County. 


Incorporated October 1797. 

BOND. DEBT May 1925. $80,000 
Floating debt (add'l)_.-.--- 46,000 
DT CN. oc asvanesane 1,700 
Grand list 1924 3,441,000 
Total tax (per $1,900) 1923---$22.00 
Popula. 1910, 1,642; 1920-----2,651) 
VERNON 


This town is In Tolland County. 
Inc. Oct. 1808. 
Funding Bonds. 


4\48'25 A-08$105.000__Apr 15 °30-'64 
memorial Hall Bonds. 

4s M-N$125.004 _.-Nov 1 1944 
coe c ponds. 

4% cho fia Sia 000c..Jan 15 1953 

N a DEBT Apr 1925 - $3.56 609 

Floating debt Sept 15 24 57.800 

Sinking fund Sept 15 21- 54,690 

Grand list 1924 10,038 649 

Town tax rate (per $1,000) '24 $1 1.00 

Popula. 1910, 9,087; 120----- ROS 


z INT. on bonds marked (*) at the 


Travelers Bank & Trust Co. and 
Hartford-Connecticut ‘Trust Co., 
Hariford: on others at Town Treas- 


urer's office 


WALLINGFORD, TOWN. 
The town and borou: gh of Walling 
ford Is situated In New Haven County 


Incorporated Phang S 4s 

4s’ ‘oP J-J BEE odsnaee 1927 

High- “School & Retunding Bds. 
_Dee 1 °*25 

4s '1§6 J-D ¢ #50 000. Dec 1 ‘27- 36 

| 70,000. “Dec 1 °37-'46 


Funding Bonds. 
4s'09 J-J $45,0000_..July 1 1930 
Refunding Bonds. i 
3.6 28 '99M- N$! 0 OO0ce~. 192 1920 


414s'18 A-O 80.000c__-Apr 1 1938 
44s'22 J-J 59 ,O0f ir* Jan 1'2848 
Due hy 000 every five years.) 


efu & Improve. Bonds. 
4%s'12 mo $30,000c 
$5,000 payable every 
payment Apr 192 


WALL INGFORD Ze NTRAL SCH. 
DIST 


y ears; next 


Anneres 
4\%s J-J $20,000 TTT Tee 1943 
(Subject to call after 1933.) 
M-N$40.000c _---.-- 1927 
J-J 12,000._July 21 °25-'31 
($3,009 yearly in odd years.) 
School Bonds (opt. Mar. 1 1926) 
48°06 J-J $55,000c._.Mar 1 1936 
BOND. DEBT Apr 21 °25 $542,006 
Floating debt (additional) 80.000 
Sinking fund 16,673 
Total assess. val. 19 74- 17,7 26.936 
(Assessment at full value) 
Town tax (per $1.000) 1924..817.00 
*n 1910. 11,155; 1920_...12,010 
T. at ite Nat. Bk., Walling 
at. Park Bank, N { 


4s 
44s 


Po 
N 
ford, 


and N 


4448'19 J-J S76. — July 1 “26-39 
Funding Bon 
4348'23J-J15 $1, nds 000 ee 
(For maturity see V. 117, p. 470) 
Storm Water Drainage Bonds. 
3 4s’ O01 J-J $4,000 Jan 1 1926 
5s at J-J 0, wane: _Jan 1 '26-'41 
eet Bond 
ane 8 J-J $150 000__..Jan 1 1938 
44%s'19 J-J {280, rrtegs July 1 ‘26-33 
1 10,000r*_. July 1 1924 
58°21 J-J 300,000c_._Jan 1 '2'-'31 
School Bonds. 
48°97 J-J $200,000-July 1 '27-"46 
3 %s 'O1J-J 70,000_Jan 1 °26-’32 
4%s'1l J-J 260.,000..Jan 1 ‘26-"51 
4%s8'13 J-J 137,700__July 1 '25-'53 
44%s'15 J-J 150,000__July 1 '25-'55 
4%s'16 J-J 130,000_.Jan 1 ‘26-38 
44%3'16 J-J 421,000__July 1 "26-'42 
4%s'1l7 J-J 175,000__July ! *43-"49 
41448'19 J-J 456. oe ates "2-32 
) ----July 1 1933 
4}4s'19 J-J 400° Ns July 1 '2-40 
44%s8'19 J-J_ 200,000__July 1 °41-"50 
{ 4,000c.._July 1 1933 
58°19 sa 4120,00%c_July 1 °34-'48 
| 1,000c¢ _,-July 1 1949 
Park Bonds. 
ts'OS J-J $165.000_July 1 ‘'265-"58 
53°21 J-J 90,000. Jan 1 R + 31 
$448'25 J-J_ 100.000r*Jan 15°30-'54 
148'25 J-D 100,000r*Jan 15 BOOB 
Water Funding Bonds. , 
4%s'18 J-J ‘$3 30,000..July 1 ‘26-58 
5s '21 J-J 160,000c._Jan 1 ‘2-71 


Paving Be ace 


J-J 000_- Jan 1026 
is ‘10 J-J 210, 000c_Jan 1 * 26-"49 
4%s'1l1l J-J 460,0000_Jan 1 '26-'71 
14s'13 J-J 130,000. July 1 °26-'38 
448'13 J-J 100,000__July 1 °39-"48 
448'17 J-J 450,000__July 1 *4-'93 
$4%s8'19 J-J 145,000. July 1 '26-°39 
§s'21 J-J 2'50.000e_July 1 ‘2*-"Al 
4144322 __. 267,000__July 1 °26-"52 
44s'22 - 200 ,000_..July 1 °53-'72 
448'23 120,000. .Jan 1 °26-'38 
1148'24 J-J_ 390.0090r*Jan 1 '25-'64 
12. 000r* July 1 °25-'38 
414s'24 J-J ¢ 65,000r*July 1 °39-'43 
2490,000r*July 1 °44-"63 
144s8'24 J-J 60.000r*July 1°25-'44 
10,000r* July 1 45-64 
148'24 J-J 200,000r*July 1 °25-'64 
1'48'25 J-J 330.000r*Jan 15°30-'44 
Improvement Bonds. 
one te J-J $350,000c_._Jan 1 '2%-'31 
solation Hospital Bonds. 
Het 19 J-J $140,000__July 1 °'2%-'39 
21 J-J_ 175,000e-JSuly 1 "40-'74 
BONDE D DEBT May 6 1925 
et Mn. . consooaken $4,662,009 
School bonds--.- 2 303 000 
Sewage-disposal bon ds_ 428,000 
Paving bonds 200 ,000 
City-hall poses and fire 
station bond es 700,000 
Sewerage bonds. 22,000 
srooklyn Bridge bonds- ~~ 100,900 
West Main St. Bridge . 159,000 
Isolation hospital bonds 425,009 
Park bonds 260,009 
Street improvement be ynds 775,000 
Storm water drainage bds_ &4,000 
Improvement bonds 30,000 
Comfort station and gar- 
ize bonds ie 75.000 
Fire department bons is. 250,000 


1,375,000 


Funding bonds. --- 





Total bonded debt 


_$11,879.000 
Less water bonds. 


- 4, 662,000 


Net general debt... _- $7 ,257 - 000 
In Sinking Funds— 

Street improvement bonds$84,376 80 

Paving bonds_-. -190,850.72 

Sewerage bonds 1‘ }23- 2,000 


e 7 
$6 ,.909.772.48 
-176,002,015 

$32.40 


ae 
Grand list 1924 
Tax rate 1924 
Pop'n 1910, 73,141; 1920- 

INT. on bonds of 1923 and 1924 at 
First National Bank of Boston. 


WATERFORD. 
This town is in New 


; London Co. 
Incorporated in 1801. 


TOTAL DEBT Sept 1923- 58.733 
Grand list 19023..........3 3. ct 116 
Tax rate (per $1,000) 1923____$26.00 


Pop'n in 1910, 3 .097; 1920. ...3,935 


WATERTOWN. 

This town is in Litchfield County 
Incorporated in May 1780; taken 
from Waterbury. 

Notes. 
4\6s'15 $59,000__May 1 '26-’35 
TOTAL DEBT Oct 1 °24.. $73,152 
Grand list 1923-_.-- 7,096 943 
Sinking fund _ - ‘ 38,327 
Value of town property___. 341.377 
Tax rate (per $1,000) 1923_.._..$25.00 
Population 1910, 3,850; 1920, 6,050 


WALERTOWN FIRE DISTRICT. 
This district is in Litchfield Co 
Water Bonds. 


j3i6 000.Aug 1°25-"32 

4\%s'1l7 F-A 430,000_.Aug 1 °33-'42 
116,000__Aug 1 43-46 

\21, ee Aug 1 1947 

> 000e_Feb 1 '26-'49 

414s'24 F-A 11 Ops Fok 1 '50-'60 
| 1,000c_._Feb 1 1961 

BOND. DEBT April 1 '24- $205,000 
Floating debt (additional) - 5,350 
Assessed valuation 1923 3,000,392 
Total tax (per $1,000) 1923____&2.25 
INT. on 4%s of 1924 at First 


National Bank, Boston. 


WEST HARTFORD. 
This town Is in Hartford Countv 
Inc. May 1854. Pop'n 1910, 4,808; 
1920, 8, —~ - 
Refu pt. & Sewer Bonds. 
44s'13 ye mits 200, 000c_ .. Dee ! 1943 


4\4s2°15F-A 150,000c_ ~_Aug 1 1945 
4'48'22 F-A{360,0000 Feb 1 '26-'43 
100,000c¢_Feb 1 '44-°47 


High School & Refunding Bonds 


4%s8'23 M-S $759,000. Mar 15 °25-48 
BOND. DEBT Mar 1 '25_$1,352,000 
Assess. debt (add'l) 350,000 
Floating debt (add'l) 85.000 
Sinking fund, general 139,272 
Sinking fund, sewer 24,528 


Assess. val. real est< ate. 30,067,778 
Assess. val. personal 2,453,0@0 
Assess. val. other property 96,756 
Grand list '24 (abt. actual)32,618,524 


Town tax - gl $1,000) 1924_..$17.00 

INT. at U. 8. Bank, Hartford, and 
Hartford-C cate ticut Trust Co., 
Hartford. ° 


WEST HAVEN. 


This town is in New Haven Co. 
Inc. June 24 1921; taken from 
Orange. 

Refunding Bonds. 

14144816 J-J *390,730c Jan 1 1936 
444819 M-S) 90,000e...Mar 1 1939 
4.708 J-D 117,949r.._Jan 1 1936 

Sewer Bonds 
5 %s'20 A-O $80 ,0000 Oct 1 1940 
GE N. BD. DT. May 14, '24 $719,409 
Assessment debt (add'l) 98 SOO 
Floating debt (add'l) 39,500 
TOTAL DEBT May 14, 24 857.709 
Sinking fund . ots O58 
Grand List 1923 23 315 
(Assessment about 85% ac tu 7 v: ‘al 
Total tax rate (per $1 ‘ate "23 $24.50 
Population 1924 (est 17,000 

* INT. at New Haven; others at 
West Haven. 

WEST HAVEN UN. SCH. DIST. 


This district (P.O West Haven) is 
in Haven County 
is g _ $100,000e 1929 
Grammar School Bonds. 
14s'25M-N$300,.000c_ May 1 °27-'56 
High School Bonds. 
1148'25M-N /$100,000¢_. May 1 °27-36 
500 OOD. May 1 47-56 
BOND. DEBT Mar 1°25 $800 000 
Floating debt (add'l 75.000 
Sinking fund 75,000 
Total assessed val. 1925__18,000,000 
School tax rate (per $1,000) °25$2.00 
Population (est 18,000 


INT 


WESTPORT. 

This town is tn Fairfield County. 
Incorporated May 1935. 

lown Bonds. 


at New Boston and Boston 


d Ys S204 000 ia ss 

BOND. DEBT Jun 15°25 $283,000 
: loating debt (addi:ional 178,600 
Grand Lst 1924_- 15.776.901 
Total tax rate (per $1 (000) °24 $158.40 
Population 1910, 4,259; 1920, 5,114 











a7 


|| WESTVILLE SCH. DIST. 

This district (P. O. Westville) is in 
New Haven County. 

See New Haven, Conn., 54. 


WETHERSFIELD. 

This town ts in Hartford County. 
This town was settled in 1635 and 
nained in 1637. 
41¢s'22 J- $5,400__July 1° 

z Coupon Bonds. 
48°15 M-N /$22.000c Nov 1 '26-"35 


on p. 


26-"52 


| 30.000¢ Nov 1 '36-"45 
BOND. DEBT April 10°25 $102,000 
Floating debt. .........-. 69,300 
Grand list 1924 6.412 261 


Tax rate (per $i 000) 1924___.$19.00 
3,1 


Pop 10, ae 4.342 
zINT. at FS boenin Nat. Bank, 
Hartford. 
WILLIMANTIC, 
This city is situated In the town of 
Windham, Windham Co. Ine. 1893. 


_ Municipal Bonds (Coupons). 
A-O3159,000c._Oct '25 & "34 
” Wakes Bonds. 


48°85&'04A-0) $50,000cC__Oct 1 1929 
BOND. DEBT May 1923 $189,000 
Water debt (add'l). ____- 125.000 
Sinking funds—General. 72,6 582 

WME cs cbccadeca Mawinn 39,592 
Grand list 1922___ 15, 307 ,318 
Tax rate (per $i, 000) ‘192: wee $8.50 
Pop'n 1910, 11,230; 1920, 12,330 

INTEREST payable at City Treas 
WILTON. 


This town is in Fairfield County. 
Incorporated May 1802. 


i s-a RN i i 
HOND. DEBT April 8 *24_-~ $20,000 

Floating debt (add'l) 3 10,000 
Grand list 1923 560.000 


Tax rate (per $1,000) 19337" $15.00 


Population 1910 1,706; 1920 1,284 
WINCHESTER. 


This town (P. O. Winsted) is in 
Litchfield County On Oct. 1 1915 
Winsted Borough (now known as the 
Winsted District) was consolidated 
with this town and is now under one 
government. Winchester was in- 
corporated in May 1771. 

Refunding Bonds. 

48 '10 M-N$18,000c_May 1 '25-'28 

Funding Bonds. 

4348'15 M-N $55 000c_May 1 '2'\-'36 
4\%s'18 M-N §50,000c_..Nov 1 1928 
Roroush Bonds. 


rr F-A $8,000c_-..- 1925-1926 

34s'06 A-O  32,000c_.-Oct 1 1931 
48 ‘14 F-A $100.000c*_- Augl'27-51 
BOND. DEBT May 1°25. $263,000 
Water debt (incl.)........ 19,000 
Floating debt (add'l) 227 .900 
Sf SRE PE 57,320 
Assessed val n, real estate 11 322.331 
Assessed val'n, personal. .-2.011 398 
Total assess. val. '24 (abt. 

actual) thissseeeame 13,333,729 
Tax rate (per {S _ eee $18 50 

$1,000) °24' Town --.-..--- 14 70 
Pop. ‘10, 8, "379. , err 9,019 


S INT. at First Nat. Bank, Boston; 
on others at the Hurlbut Nat. Bank. 
Winsted 
WINDHAM., 

This town ts tn Windham County. 
Incor. May 1692. Pop n, ‘10, 12,604. 
1920, 13.801. 

School Bonds 


44814 J-J $150,000__._Jan 1 1944 
Funded debt Sept 1923... $560,000 
, “faa 235,171 
| a 72,362 
Grand list 1923--- les 5 979 
Tax rate (per $1 000)" 1923. ..$13.00 


WINDSO 


This town is in Hartford C omnty 


Town was settled Sept. 26 1633. 
hb School Bonds. 
6s'5 -J $165,000 $23,000 yrly July 1 
School Bonds. 
(3°25 J-J {$108,000_July 1 °27-'30 
52,000_July 1 "31-'32 
Funding Bonds. 
44s 15 J-3 2195.000e_ July 1 '26-"46 
BOND. DEBT Anz 10 '°24- $156,000 


1dd'l) 60,000 


8,974,478 


Floating debt 
Grand list 1922 
Tax rate (ow 31 000) 1924 $24.75 
Population 1910, 4,178; 1920, 5,620 
INT. at Windsor Tr.& Safe Dep.Co. 


WINDSOR FIRE owes 

Water Fund nds. 

44215 y O $140. O00C. Oct 1 1945 

(Subject to call after Oct 1 1925.) 
General Fund Bond 

4482’ 15A- -O/$1 ,O13e. Oct 1 °25-"30 


20,0000. ..Oct 7 1931 
BOND. DEBT Oct i920 $182,500 
(jrand list 1921 2,130,799 


Dist. tax (per $1,000) 1921 .$5.50 
INT. at Windsor Trust & Safe 
Dep. Co. or Irving Nat. Bank, N. Y. 


WINDSOR LOCKS. 
This town is in Hartford County 
Incor. peg 1854. Pop'n, 10, 3,715; 


1920, 3 
Jan § '26-"52 


4% yg 
Sewer Bo 
15 1935 
$108,056 


nds 
\4%se@'15 J-J 8: 50 .000¢- 
5 326 972 


NE T DEBT Sept. 1923 
1923_.$18.00 


Grand list 1923 
Tax rate (per $1,000) 

INT. at Windsor Locks Tr. & Safe 
Deposit Co 


yy 7 $135,000¢ 
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~ State of New York. 


ITs 

DEBT, RESOURCES, ETC. 
Admitted as a State___- One of Original 
Total area of state (square miles) - 
State capital 
Governor (term expires Dec. 31 1926). 
Lieut.-Gov. (term expires Dec. 51 1926 
Sec. of State (term expires Dec. 31 1926) 
Treasurer (term expires Dec. 31 1926). Lewis H. Pounds 
Comptroller (term expires Dec. 31 1926). Vincent B. Murphy 
Attorney-General (term expires Dec. 31 1926) Albert Ottinger 
Engineer & Surveyor (term exp. Dec. 31 1926)Ray B. Finch 

LEGISLATURE meets annually the first Wednesday in January, and 
length of sessions is not limited. 

HISTORY OF DEBT.—The early historical details of New York State's 
debt from 1817 to 1844 will be found in the “State and City Supplement” 
of April 1893, page 41. 

During a period of eleven years ending In 1893 the State debt was pald 
at the average of $1,000,000 per year, and practically wiped out. 

In Nov. 1895 the voters approved a bond Issue of $9,000,000, for the 
purpose of enlarging and improving the Erie, Oswego and Champlain 
canals. These bonds were all issued and have since been redeemed 
In 1903 a further issue of $101,000.000 canal bonds was authorized, and 
these bonds have all been sold. [A bill, signed by the Governor April 17 
1912, authorized the State Comptroller to issue canal Improvement bonds 
made payable in foreign currency. V. 94, p. 1131.) t the 1905 elec- 
tion a constitutional amendment was adopted giving authority to create an 
aggregate debt of $50,000,000 for highway purposes, and all of these bonds 
have been sold. The question of issuing an ditional $50,000,000 bonds 
for highways received a favorable vote in Nov. 1912, the last of these bonds 
being sold in June 1921 In Nov. 1909 the voters approved the issuance 
of $7,000,000 bonds for the Cayuga and Seneca © anals, all of which have 

n sold. In 1910 the voters approved the issuance of $2,500,000 bonds. 
all of which have been sold, for the acquisition of the Palisades Lnterstate 
Park. At the election Nov. 7 1916 a favorable vote was polled on the refer- 
endum proposition providing for the Issuance of $10,000,000 additional 
bonds for this purpose and for State Forest Preserve. and the last of these 
bonds were sold in June 19°] Under the provisions of Chap. 394 
Laws of 1911, and Chapter 252, Laws of 1914, Chapter 335, Laws of 
1915, $1,284, 000 bonds were authorized for a State Reservation at Sara- 
toga Springs. These bonds were all issued and have now been 
redeemed, the last of the bonds m: aturing March 1 1925. A poe to 
issue 319,800,000 barge canal terminal bonds was adopted Nov. 7 1911, and 
the last of these bonds were sold in June 1921. On Nov. 2 1915 the voters 
approved the issuance of $27,000,000 bonds for the complet tion of the barge 
canal; all of these have been disposed of. On Nov. 2 1920 the voters approved 
the proposition to issue $45,000,000 *Soldiers*® Bonus’ * bonds. $10,000,000 
of these bouds were offered to the public o1 June 4 1921, but owi rz to the 
raising of a question of their le gality, were not sold. On June 20 1921 the 
constitutionality of the Soldiers’ Honus Law was unanimously sustained by 
the Appellate Division of the Supreme Court, Third De partment (V. 112 
p. 2785). Later, on Aug. 31 1921, by a vote of! 5 to 2, the Court of Appeals 
reversed the above court and held that the Soldiers’ Bonus Law was un- 
constitutional on the ground that it would lend the credit of the State for 
the benefit of individuals (V. 113, p. 1073). A new Soldier Bonus measure 
in the form of a constitutional amendment (which is Section 13 of Article 7) 
providing for a $45,000,000 bond issue, was approved by the voters in Noy. 
1923 (see V. 116, p. 965, and V. 117, p. "2457 The 1924 Legislature passed 
an enabling Act carrying the amendment into effect (for text see V. 118, 
p. 930), and on April 8 1924 the bonds were sold (V. 118, p. 1821). Under 
authority of Section 4 of Article 7 of the Constitution $50,000,000 hospital 
bonds were also submitted to the voters at the fall election in 1924 ind 
carried (see V. 116, p. 2418, and V. 117, p. 2457 Bo far $12,500,000 
of these bonds have been sold For description of bonds see table below 
The State's total bondei det on July 1 1925 will be S318 155.000. aceord- 
ing to a statement made public by Governor Smith on June 14 The sink- 
ing fund resources on the same date will be approximately $87,123,821 


Loans outstanding are as follows 

Canal Bonds (Guida) Highway Bonds (Gold). 
-J $1,000,000. 1956 38°06 J-1)$1,000.000_.Dee 1 
5.000.000. Jan 1957 ‘OS M-S 5,000.,000_.Mar 1 
5,000,000. July 1958 ‘O08 M-S 5,000.000._Sept ! 
10.000.000. Jan 1959 M-S 5.000.000_..Mar 1 
1960 M-S10,000.000_.Mar 1 
1 
l 
1 
l 
1 


Pages 
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Thirteen 


_Albany 
_Alfred E. Smith 
Seymour Lowman 
Florence k.S8. Knapp 


Jan 1956 


1958 
1958 
1940 
1961 
1962 
1963 
1965 


ww 
= 
—) 


19.000,.000_ July 
1962 0,000.000_..Mar 


5.000.000. Sept 1 1965 
M-S10,000,000__Mar 1 1967 
M-S18.40 1,0 ) r*_Mar 1'2 5-’71 

isades I.-S. Park (Gold). 
M-S$2,500,000..Mar 1 1961 


12.000.000__Jan 
30.000,000__Jan 
12,000,000. Jan 
17 .000,000_ Jan 1966 
10,000,000__Jan 1 1967 r 
»rest Preserve Park Bonds 4s ‘1 

sl M-S a. 500,000 Mar 1 1967 


d 
é M-S $2.500.000.Mar 11967 Ba rge Canal Terminal (Gold). 
21 M-S 4.:00,000r* Mar 1'26-71 4s -J $5,000,000 Jan 1 1942 
State Hospital Bonds (Gold) , 4%s'15 , J 5.000.000..Jan 11915 
4s'24M-S$12,500,000r*_Sept1'25-'49 48 ‘16 J-J 3.000.000. Jan 1 1946 
Soldiers Bonus Bonds (Gold). 68°21 J-J6,255,000r*_ Jan 1 '26-'71 
4%48 '24A-045,000 000r*_ April 2549 


1 
1 
11,000.000__July 1 N 
10,090.000__Jan 1 1961 M-S 8.000.000..Mar 
1 1961 "13 M-S21,000.000__Sept 
1 5 M-S10 
1 M 
1 
l 


-S 
-s 
-S 


1964 
1965 
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\t the Novel 


autnority ol 


ik of the Manhattan Company, N. Y 3 
‘tion the voters had submitted to them, under 
1924 session of the Legislature, the ques- 
5,000,000, for the development, 
parks. The proposition was ap- 


iber 1624 eles 
Act passed at the 
bonds, not exceeding $1 
improvement and extension of State 
proved (V. 119, p. 2671) 

At the fall e lection in 1925 the voters will pass on two proposed amend- 
ments to Article 7 of the Constitution One would add a new section (14), 
under which, if adopted, the Legislature will be authorized to incur inde bt- 
edness, not exceeding $300,000,000 through the issuance of bonds, to pro- 
vide money for the elimination, under State supervision, of railroad cross- 
ings at grade within the State, at the joint expense of the State, railroad 
companies, cities, towns and villages. Of such indebtedness the State 
would bear 25°,, city, town or village 25% and the railroads 50°. The 
other amendment propose s to further amend Article 7 by adding another 
new section (15 his section, if added, would empower the Legislature 
to authorize by law $109 000 990 in bonds, to provide moneys for the acqui 
sition by the State of real property and for the construction of buildings, 
works and improvements for the State, or for any one or more of such 
objects, in installments of $10,009 .000 a year for 10 years, no vote of the 
people being necessary as the bonds were issued from year to year. 

STATE DEBT POR A SERIES OF YEARS.—The figures of gross 
bonded State debt given below are for the fiscal years ending June 30 
beginning with June 30 1916, the year having been changed from Sept. 30 
to this date by Chapter 118, Laws of 1916. All other figures in the following 
table are for the old date (Sept. 30 
19243 308,491,000) 1°13*3108,355,660, 1902. 
1923 264,244,599 1912$109.702.660 1900. 
1922 266,998,000 L911. 79,730.660 1899. 
1921 267,729,000 1898_ 
1920 236 024.9000 230, 1897... 
1919 336 it. 660 .230,. 1893... 
1892... 
1891... 
1890... 
1885... 


tion of issuing of 


$9 .920.660| 1880. 
10,130,660) 1875- 
10,185.660 
9.340.660 | 
5.765.660 


66 
763.160 
2,927 655 
é 4,964,304 3. 
1904- 9:461.854' 1816. 2.905.535 
13). 360. 660 1903 


t Goapaatier s bommporery loan certificates amounting to $650,000 were 
also outstanding Se 30 1914. * In addition, there were outstanding 
Sept. 30 1913 $27.0 ‘000 notes issued in anticipat,on of the sale of bonds 

TAX VALUATION, TAX RATE, &c.—Large ‘ncrease in values for 
1004, due mainly to New York City’s real estate being assessed about full 
value. The constitutional amendment adopted in 1905 permits interest and 
snking fund requirements to be met out of funds in the Treasury instead 
of by means of a direct tax as heretofore. No direct State levy, therefore 
was made in 1906 to 1910, revenue being entirely raised through the opera- 
tion of mortgage, stock transfer, liquor, Inheritance and corporation taxes. 
In July 1911, however, the Legislature again imposed a direct tax of 6-10 
of a mil! on each dollar of real and persona! property In 1¢12 the Legisla- 
ture made provision for a direct tax levy of one mill. At the 1913 session, 
in order to avoid the levying of a direct tax, a bill was introduced to permit 
the transfer to the general fund of a part of the sinking fund. This meas- 
ure, however, failed to pass both houses. V.96, p. 1435. On Sept. 17 1913, 
while the Legislature was in extra session, a bill was passed nat —~ ol = 
levy of a direct tax of 5805-10000 of a mill. tn 1914 a bill was 
viding for a direct tax of three hundred and fifty-five Leonie are ofa Palit 
but this was vetoed by the Governor. V. 98, p. 1404. At the 1915 
session of the Legislature provision was made for the levy of a direct tar 
of one and seven-tenths mills. V. 100, p. 1525. No direct State tax was 
imposed by the 1916 Legislature. In 1917 the Legislature provided for a 
direct tax of 1.08 mills: in 1918 and 1919 it imposed a direct tax of 1.06 mills; 
in 1920, 2.695 mills: in 1921, 1.5043 mills: in 1922, 1.2915 mills; in 1923, 
2 mills; in 1924, 1.50 mills, and in 1925, 1.50 mills. 
*Total Eaualized 

Valuation for Rate per Total 
Real Estate Personal. State Purposes $1,000. Leried. 

,OS4,819,872 $261 S15 57) $17 .346.635,443 $1.50 26,019,953 
1.995.033 961 5.426 16.233.729.4387 2.09 17 
722,13 248. 676 390 173 l 876.7 
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POPULATION OF STATE.—New York ranks first in population among 


the States of the Union. The following gives the U. S. Census figures, 
except 1905 and 1915 returns, which were compiled under State supervision. 
1920 _.19.385.227|1900 .__7.268.894 | 1860 ___3,880,735!1820 ...1,372.812 
1915. ._ 9.687.744 | 1890 _. *6.003.174/ 1850 ...3,097,394/1810____- 959 
1910 ...9,113,614! 1880 __.5,082,871| 1840 __.2,428,921/1800___-- . 
1905 - - .8,067 ,308! 1870 . - 4.382.759 | 1830 ~-_1.918,608/1790___-.- 340,120 

*Includes population (5,321)of Indian reservations, specially enumerated. 


CONSTITUTIONAL AMENDMENT CHANGING CLASSIFICA. 
TION OF CITIES.—At the Nov. 1907 election an amendment to Sec. 2 of 
Art. 12 of the constitution was adopted by a vote of 309,159 ‘‘for’’ to 123,919 
“against."' This amendment alters Sec. 2 by changing the population of cities 
of the first class from ‘‘250,.000 or more"’ to ‘175,000 or more,” and cities of 
the second class from ‘50,000 and less than 250,000"' to ‘50,000 and less 
than 175,000."" This section was printed in full in V. 85, p. 359. 


NEW YORK, NEW JERSEY PORT DISTRICT.—A treaty, creating 
a port district between New York and New Jersey, ratified by the Legisla- 
tures cf both States. was signed on April 301921. The treaty provides for 
the creation of a single ‘‘Port District’’ governed by a single Port Authority, 
which body will control the improvement and development of the district 
in conjunction with the Federal authorities. See ‘Chronicle’’ May 7 1921, 
page 1998. 


NEW CONSTITUTION DEFEATED.—A revised Constitution drafted 
by the Convention of 1915, in session from April 6 to Sept. 10, was over- 
whelming y defeated at the general election Nov. 21915. V. 102, p. 172 
The changes proposed by the Convention were explained in an “address to 
the people,” which was given in full in the “Chronicle’’ of Sept. 18 1915 
page 892. The voters, at the general election on Nov. 7 1918, defeated 
the question of holding another constitutional convention. V. 104, p. &6. 

DEBT LIMITATION—STATE.—The provisions of the fundamental] 
law restricting the power of the Legislature over the issue of debt under the 
Constitution of 1894 are contained in Article 7. Amendments to Sections 
2,4 5 11. and 12 were adopted by the voters on Nov. 2 1920 We give 
the sections below which have reference to the subject as amended. 

State credit not to be given.—SECTION 1. The credit of the State shall not 
in any manner be given or loaned to or in ald of any individual, associa- 
tion or corporation. 

State debits —power to contract.—-SEC.2. The State may contract debts in 
anticipation of the receipt of taxes and revenues, direct or indirect, for the 
purposes and within the amounts of appropriations theretofore made; bonds 
or other oblications for the moneys so borrowed shall be issued as may be 
provided by law, and shal! with the interest thereon be paid from such taxes 
and revenues within one vear from the date of issue. 

State debts to repel inrasions.—SEC. 3. In addition to the above limited 
power to contract debts, the State may contract debts to repel invasion, 
suppress insurrection, or defend the State In war; but the money arising 
from the contracting of such debts shall be applied to the purpose for which 
it was raised, or to repay such debts, and to no other purpose whatever. 

Limitation of Legislative power to create dehts.—SEC.4. Except the debts 
specified in Sections 2 and 3 of this Article, no debt shall be hereafter 
contracted by or in behalf of this State, unless such debt shall be authorized 
by law, for some single work or object, to be distinctly specified therein. 
On the final passage of such bill in either house of the Legislature, the 
question shall be taken by aves and noes, to be duly entered on the journals 
thereof, and shal! be: “Shall this bill pass, and ought the same to receive 
the sanction of the people?"* No such law shall take effect until it shall, 
at a general election, have been submitted to the people and have received 
a majority of all the votes cast for and against it at such election nor shall 
it be submitted to be voted on within three months after its passage nor at 
any general election when any other law, or any bill shall be submitted to 
be voted for or against. The Legislature may at any time, after the 
approval of such law by the people, if no debt shall have been contracted 
in pursuance thereof, repeal the same: and may at any time, by law, forbid 
the contracting of any further debt or liability under such law. 

Except the debts specified in sections 2 and 3 of this article, all debts 
contracted by the State after Jan. 1 1920, pursuant to an authorization 
therefor. heretofore or hereafter made and each portion of any such debt 
from time to time so contracted irrespective of the terms of such authoriza- 
tion, shal! be paid in equa) annual! installments, the first of which shall be 
payable not more than one year. and the last of which shall be payable not 
more than fifty years after such debt or portion thereof shall have been 
contracted No such debt hereafter authorized shall be contracted for a 
period longer than that of the probable life of the work or object for which 
the debt is to be contracted. to be determined by general laws, which 
determination shall be conclusive. 

The Legislature may from time to time alter the rate of interest to be 
paid upon any State debt which has been or may be authorized pursuant to 
the provisions of this section or upon any part of such debt, provided, how- 
ever, that the rate of interest shall not be altered upon any part of such 
debt or upon any bond or other evidence thereof which has been or shall be 
created or issued before such alteration. The money arising from any loan 
creating such debt or liability shall be annlied to the work or object specified 
in the Act authorizing such debt or liability, or for the payment of such 
debt or liability, and for no other purpose whatever. 


Sinking Fund, how kept and invested.—SEC 5.—The sinking funds pro- 
vided for the payment of Interest and the extinguishment of the principal 
of the debts of the State heretofore contracted shall be continued: they 
shal! be separately kept and safely invested and neither of them shall be 
appropriated or used in any manner other than for such payment and 
extinguishment as hereinafter provided. The Comptroller shall each year 
appraise the securities held for investment in each of such funds at their fair 
market value not exceeding par. He shall then determine and certify to 
the Legislature the amount of each of such funds and the amounts which, if 
thereafter annually contributed to each such fund, would, with the fund and 
with the accumulations thereon and upon the contributions thereto, com- 
puted at the rate of 3% per annum, produce at the date of maturity the 
amount of the debt to retire which such fund was created, and the Legisla- 
ture shall thereupon appropriate as the contribution to each such fund for 
such year at least the amount thus certified. 

If the income of any such fund in any year is more than a sum which, if 
annually added to such fund would, with the fund and its accumulations as 
aforesaid, retire the debt at maturity, the excess income may be applied to 
the interest on the debt for which the fund was created. 

After any sinking fund shall equal an amount the debt for which it was 
created. no further contributions shall be made thereto except to make good 
any losses ascertained at the annual appraisals above mentioned, and the 
income thereof shall be applied to the payment of the interest on such debt. 
Any excess in such income not required for the payment of interest may be 
applied to the general fund of the State. 

The Legislature mav also by general laws provide means and authority 
whereby outstanding bonds of the State. for which sinking funds are pro- 
vided, may be exchanged at par for cancellation, for serial bonds of the form 
authorized under section 4 of this Article, upon such terms and conditions 
as to interest and otherwise as it may in its discretion authorize or deter- 
mine, except that the debt as thus refunded shall finally mature no later 
and at no greater comparative cost to the State than the original debt; the 
determination of the Legislature as to such comparative cost shall be con- 
clusive. No further contributions to the respective sinking funds shall be 
made on account of bonds so exchanged and the proportion of any such 
sinking fund which the amount of the bonds so exchanged shall bear to the 
amount of bonds outstanding of the same issue may be appropriated, as 
required, for the payment of the substituted serial bonds 

Sec. 11. The Legislature shall annually provide by appropriation for the 
payment of the interest upon and installments of principal of all debts 
created on behalf of the State except those contracted under section 2 of this 
Article, as the same shall fall due. and for the contribution of all of the 
sinking funds heretofore created by law, of the amounts annually to be 
contributed under the provisions of section 5 of this Article. If at any time 
the Legislature shal! fail to make anv such appropriation, the Comptroller 
shall set apart from the first revenues thereafter received, applicable to the 
general fund of the State. a sum sufficient to pay such installments 
of principal. or contributions to such sinking fund, as the case may be, and 
shall so apply the moneys thus set apart. The Comptroller may be required 
to set aside and apply such revenues as aforesaid, at the suit of any holder 
of such bonds . 

{On June 2 1913 a bill was signed increasing from 4% to 44% the rate of 
interest on bonds thereafter issued for canal and highway improvements and 
barge canal terminal facilities. V. 96, p. 1642. A bill passed In 1915 

its the sale of canal and highway bonds at not ezceeding 44% 

terest and a block of $27.900.000 4s was sold on March 10 1915.] 

Chapter 645. Laws of 1913. as amended by Chap. 333, Laws of 1915, 
allows the Comptroller to issue 5% 1-year notes in anticipation of the sale 
of State bonds. On June 5 1913 the State sold $27,000, of these notes 


interest. 








due Feb. 1 1914, and these were taken up with a part of the proceeds of 
$51,000,000 444% bonds sold Jan. 21 1914.) 


DEBT LIMITATION—CITIES, COUNTIES, TOWNS AND VIL- 
LAGES.—The constitution of 1894 puts a general and uniform limit to the 
power of counties and cities of the State to contract and put out their obli- 
gations, leaving the Legislature to fix the debt-making power of villages 
and towns only. These provisions are found in Art. 8, Sec. 10. We give 
that section in full below. The separation into paragraphs and the figures 
in parentheses which number and begin the paragraphs are our own, we 
having inserted them so that those who need to refer to any particular 
portion can the more readily find the part desired. 

_[A proposed amendment to this article was defeated by the voters in 
November 1923 (see V. 117, p. 2457). It proposed to create a new section 
(Section 10a) and provided that where a change in the system of taxation is 
made, resulting in the exemption from taxation of property therefore taxable 
there should be no change in the debt limit of the city or county, but that 
the valuation of the property so exempted, as it last appeared on the assess- 
= should be included in the valuation upon which the debt limit is 
9ased. 

(1) No county, city, town or village shall hereafter give any money or 
property, or loan its money or credit to or in aid of any individual, asso- 
ciation or corporation, or become directly or indirectly the owner of stock 
in, or bonds of, any association or corporation; nor shall any such county, 
city, town or village be allowed to incur any indebtedness except for 
county, city, town or village purposes. This section shal] not prevent 
such county, city, town or village from making such provision for the ald 
or support of its poor as may be authorized by law. 

(2) No county or city shall be allowed to become indebted for any pur- 
pose or in any manner to an amount which, Including existing Indebtedness, 
shall exceed 10% of the assessed valuation of the real estate of such county 
or city subject to taxation as it appeared by the assessment rolls of sald 
county or city on the last assessment for State or county taxes prior to the 
incurring of such indebtedness; and ail indebtedness In excess of such liml- 
tation, except such as may now exist, shall be absolutely vold, except as 
herein otherwise provided. 

(3) No county or city whose present indebtedness exceeds 10% of the 
assessed valuation of its real estate subject to taxation shall! be allowed to 
become indebted in any further amount until such indebtedness shall be 
ceduced within such limit. 

(4) This section shall not be construed to prevent the issuing of certificates 
of indebtedness or revenue bonds issued tn anticipation of the collection of 
taxes for amounts actually contained, or to be contained in the taxes for 
the year when such certificates or revenue bonds are issued and payable 
out of such taxes; nor to prevent the City of New York from issuing bonds 
to be redeemed out of the tax levy for the year next succeeding the year of 
their issue, provided that the amount of such bonds which may be issued 
in any one year in excess of the limitations berein contained shall not 
exceed one-tenth of one per centum of the assessed valuation of the real 
estate of said city subject to taxation. 

5) Nor shall this section be construed to prevent the issue of bonds to 
provide for the supply of water; but the term of the bonds issued to provide 
for the supply of water, in excess of the limitation of indebtedness fixed 
herein, shall not exceed twenty years, and a sinking fund shall be created 
on the issuing of the said bonds for their redemption, by raising annually 
a sum which will produce an amount equal to the sum of the principal and 
interest of said bonds at their maturity. 

At the 1909 election a constitutional amendment with reference to the 
exclusion of debt incurred for rapid transit and dock purposes by New 
York City, and with reference to the exciusion after Jan. 1 1910 of water 
bonds issued by third class cities, was ratified by the voters. In November 
1917 the voters adopted an amendment to the constitution providing that 
debts incurred by any city of the first class after Jan. 1 1904 to provide for 
the supply of water, are not to included in ascertaining the power of a 
city to me indebted. Previously this section simply applied to New 
York City. The amendments referred to change sub-division (6), making 
it read as follows: 

(6) All certificates of Indebtedness or revenue bonds Issued in anticipa- 
tion of the collection of taxes, which are not retired within five years after 
their date of issue, and bonds Issued to prowes for the supply of water, and 
any debt hereafter incurred by any portion or part of a city, if there shall be 
any such debt, shall be included in ascertaining the power of the city to 
become otherwise indebted; except that debts incurred by any city of the 
first class after the first day of January, nineteen hundred and four, and 
debts incurred by any city of the second class after the first day of January 
nineteen handred and eight, and debts incurred by any city of the third class 
after the first day of January, nineteen hundred and ten, to provide for the 
supply of water. shall not be so included; and except further that any debt 
hereafter incurred by the City of New York for a public improvement owned 
or to be owned by the A which yields to the city current net revenue, after 
making any necessary allowance for repairs and maintenance for which the 
city is flab e, in excess of the interest on said debt and of the annual install- 
ments necessary for its amortization, may be excluded In ascertaining the 
pour of said city to become otherwise indebted, provided that a _— 

und for its amortization shall have been established and maintained an 
that the indebtedness shall not be so excluded during any period of time 
when the revenue aforesaid shall not be sufficient to equal the sald Interest 
and amortization installments, and except further that any Indebtedness 
heretofore incurred by the city of New York for any rapid transit or dock 
investment may be so excluded proportionately to the extent to which the 
current net revenue received by said city therefrom shall meet the Interest 
and amortization installments thereof, provided that any Increase in the 
debt-incurring power of the city of New York which shall result from the 
exclusion of debts heretofore incurred shall be available only for the ac- 
quisition or construction of properties to be used for rapid transit or dock 
purposes. The Legislature shall prescribe the method by which and the 
terms and conditions under which the amount of any debt to be so ex- 
cluded shall be determined, and no such debt shall be excluded except in 
accordance with the determination so prescribed. The Legislature may in 
ite discretion confer appropriate jurisdiction on the Appellate Division of the 
Supreme Court tn the Wirst Judicial Department for the pur ,08e of deter- 
mining the amount of any debt to be so excluded. No Indebtedness of a 
city valid at the time of Its inception shall thereafter become invalid by 
reason of the operation of any of the provisions of this section. 

(7) Whenever hereafter the boundaries of any city shall become the same 
as those of a county, the power of the county to become indebted shall 
cease, but the debt of the county at that time existing shall not be included 
as part of the city debt. At the November 1899 election an amendment 
to the constitution was adopted changing this paragraph to read as follows: 
Whenever the boundaries of ny city are the same as those of a county, 
or when any city shall include within its boundaries more than one county, 
the power of any county wholly included within such city to become In- 
debted shall cease, but the debt of the county heretofore existing shall not, 
for the purposes of this section, be reckoned as a part of the city debt. 

(8) The amount hereafter to be raised by tax for county or city purposes, 
in any county containing a city of over 100,000 Inbabitants, or any such 
city of this State, in addition to providing for the principal and Interest 
of existing debt, shal] not in the aggregate exceed In any one year 2% of the 
assessed valuation of the real and personal estate of such county or city, to 
be ascertained as prescribed in this section In respect to county or city debt. 

By the terms of the foregoing section, Paragraph (1), every “County, 
City, Town or Village’ is included In the prohibition against (1) loaning 
“Its money or credit,’’ (2) in becoming “directly or indirectly the owner of 
stock In or bonds of any association or corporation,” and (3) in “Incurrin 
any indebtedness except for County, City, Town or Village purposes.’ 
Most of the other paragraphs include only counties and cities. 

In May 1886 the New York Court of Appeals decided at the end of a litl- 
gation begun in July 1885 that the sinking fund was not a part of the city debt 
within the meaning of the above provision of the constitution limiting the 
creation of debt to 10% of the assessed valuation of the real estate 

Towns and villages are not limited in their debt-making power by the 
constitution Those municipalities are governed by general or epectal 
statutes. Section 130 of Chapter 64, Laws of 1909 (amended by Chapter 
139, Laws of 192%) limits village debt to 10% of the value of 
property. 

The 1920 Legislature amended the Educational Law by adding a sentence 
to Section | of Chapter 16 ot the Consolidated Laws, Iimiting the bonded 
debt of districts having a total valuation of real property of $1,000,000 or 
over to 10% of the aggregate assessed value of real property This law 
was again amended in 1921 and 1922 (see State & City Section June 30 
1923, page 55 It was further amended in 1923 (Chapter 400, Laws 
of 1923) by substituting the word “full” for “assessed”? and now provides 
that school districts having an aggregate full valuation of real property of 
$500,000 or over shall not issue bonds at any time in excess of 15% of their 
full valuation figures, except as provided in said statute. The full valuation 
of taxable property shall be determined by the ratio, as ascertained by the 


assessed 








60 


tax commission, which the assessed valuation of such property bears to | 
the actual or full property of such property. Section 1 was again amended | 
in 192 Chapter 162, Laws of 1925) and now permits the creation of 
indebtedness, also for the payment of judgements. 


‘he 1845 Legisiature passed an Act “for the protection of bona fide pur- 
chasers and holders of coupon bonds and of municipal corporations against 
misfeasance, malfeasance or negligence of public officers.’ The full text of 
this law was published in the ‘‘Chronicle’’ of June 8 1895. V. 60. p. 1023. 

HOME RULE BILL.—On April! 10 1913 a bill was signed (given In fu! 
tn V. 96. p.1108), conferring on all cities full powers of local self-government 








A constitutional mendment which give ore power to municipalitic 
particularly New York Cit in the manageme of local affairs, was sub- 
litted to the voters in the autumn of 1923 and carried (V.117. p. 2457 
An enabling Act w enacted by th 924 Legislature carrying the amend 

ment into effe For text see V. 118, p. 2856 


OPTIONAL CITY GOVERNMENT LAW DECLARED VALID.— 
The Court of Appeals on Dec. 22 1917 declared valid the optional city 
government law passed by the Legislaturein 1914. V.105, p. 2569. 
LL REGULATING ISSUANCE AND SALE OF MUNICIPAI 
AND SCHOOL BONDS.—T he general municipal law was amended in 1917 
Chapter 534) providing that municipal bonds having no coupons attached 
must have the payee's name inserted and registered with the treasurer or 
other designated official, before interest shall be paid The bill also pro- 
vides that all bonds hereafter issued by any municipal corporation, or by 
any school district or civil division of the State shall be sold, in the case 
of first class cities as required by its charter or special act, and in the case 
of second class cities, as required by the second class cities law, and in all 
other cases, bonds must be sold at public sale not less than 5 or more than 
30 days after publication of offering. The full text of the 1917 amendment 
was published in the ‘Chronicle’ of May 19 1917, page 2031. 
BILL PERMITTING LEGALIZING OF MUNICIPAL BONDS BY 
SUPREME COURT.—The 1911 Legislature passed a bill amending the 
genera!) municipal law by providing that proceedings heretofore or here 
after taken by municipal corporations in relation to bond issues, pursuant 
to statute authorizing such procedure, may be legalized and confirmed by 
the Supreme Court instead of requiring legislative enactments. This bill 
was given in full in the “Chronicle” of Dec. 9 1911, page 1619. See also 
“Chronicle’ of Feb. 3 1912, pages 316 to 318, inclusive. The Appellate 
Division of the Supreme Court at the July 1913 term declared the Act to 
be constitutional V. 97. p. 211. 
EXEMPTION FROM TAXATION.—Sec. 8, Article Two, Chapter 24, 
Consol. Laws of 1909 (p. 403) provides that ‘tall bonds of a municipal! corpo- 
ration, until payable, shall be exempt from taxation for town, county, 
municipal or State purposes."” Chapter 24 here mentioned provides that 
the term ‘municipal corporation’ as used in this chapter includes only a 
county, town, city and village.’"’ This differs from the definition given ip 
the General Corporation Law (Chapter 23, Consolidated Laws of 1909), 
which in Section 3 of Article 1 says that “A ‘municipal corporation’ includes 
a county, town, school district, village and city and any other territorial 
division of the State established by law with powers of local government."’ 
A bill was passed by the 1917 Legislature, now Chapter 97, Laws of 1917, 
amending the tat Jaw in relatiop to exemptiop from taxstiop of bonds of 
the State and its civil divisions. The new law amends sub-division 6 of 
Section 4, Chapter 62, Laws of 1999, constituting Chapter 60 of the consoli- 
dated laws, so as to read that “bonds of this State or any civil division 
thereof,’ are exempt from taxation V. 104. n. 1513 
TAXATION ON MORTGAGES.—Mortgages on real property wacll 
within the State of New York are not subject to taxation of any kind. 
the only charge being the payment ot a recording tax of 4 of 1%. Inm- 
portant changes, however, were made by the 1916 Legislature in that 
section of the mortgage recording tax law, relating to mortgages and bonds 
secured by real property both within and without the State—a condition 
which oft-times applies in the case of corporation mortgages.—V. 10% 
. 551 and 552. Among these was the amendment to Section 264 of this 
aw relating to an optional tax on prior advanced mortgages on real 
property. It applies to mortgages recorded prior to July Ist 1906 (the date 
when the mortgage recording tax went into effect) and bonds secured there- 
by. When first enacted this section was intended to enable the holder of 
any such bond to present it to the recording officer in the county where 
the mortgage was first recorded and pay a tax on the whole amount at the 
prevailing rate‘of 4% of 1%. thus putting such bonds on a parity with 
those issued subsequent to the recording tax law as regards exemption 
from the personal property tax. A ruling of the Attorney-General (V. 95 
p. 993) held that such bonds could only be exempted from the personal 
property tax to the extent that the mortgage covered real property within 
he State. The 1916 amendment made it clear that the whole amount of such 
bonds would be included under this section, and when the recording tax 
was paid the bonds would become exempt from the personal property tax 
Another amendment of 1916, to Section 260, provided that when a mort- 
gage was recorded covering property, both within and without the State, 
the tax could be paid on the entire amount, and the whole value of bonds 
be exempted from the personal property tax. The Legislature in 1917 
again amended this section of the law (Chapter 72, Laws of 1917) so that 
now the situation is as it was prior to 1916, that the tax can be paid only 
on the value of the mortgaged property within New York State, and bonds 
are exempt pro rata only, the remaining portion of the bond being liable to 

ersonal property assessment as an investment, without deduction for 
~ 2 of the owner. See ‘‘Chronicle’’ of May 5 1917, pages 1762 
and 1763 

TAX ON SECURED DEBTS OR INVESTMENTS.—In July 1911 the 
Legislature passed a bill providing for a tax of 4% of 1% on bonds and other 
obligations secured by property located outside the State (and also on un 
secured dept), and for exemption of the same from the annual tax on personal 

roperty. ‘The 1915 Legislature suspended the operation of the law referred 

until May 1 1915 and also passed a bill increasing the registration fee on 
secured debis registered between May 1 and Nov. 11915 from \% to % of 1% 
and limiting the period of exemption to 5 years. The definition of secured 
debts was extended at this time so as to include such proportion of a bond 
&c., secured by mortgage or deed of trust recorded in the State of New 
York, and covering also property outside the State, as the value of the 
property outside the State bears to the value of the entire mortgaged prop 
erty. As this law expired by limitation on Nov. 1 1915, the 1916 Legista 
ture passed a bill reviving the same until Jan. 1 1917 and also providine 
that bona fide bond dealers might be permitted to deduct their debte from 
the value uf such securities as are held by them for sale. 

The law having expired in Jan. 1917, 
law changing the term “‘secured debts" 
remaining substantially the same As finally amended, it provided for a 
tax of 20 cents per $100 annually which might be paid for one or more 

ears, not exceeding five. The 1917 bill also amended the inheritance tax 

aw to provide a penalty of 5% on any investment owved by a decedent 
on which the investment tax had not been paid. See “Chronicle” of 
May 5 1917, pages 1761 and 1762, for full text of law as signed by Governor 
Whitman on June 1 1917: also see “Chronicle” of July 14 1917 page 126) 
and Aug. 11 1917 (page 553 Under the State Income Tax Law of 1919 
(to which reference is made below) it is provided (Sec. 359) that “invest- 
ments upon which the tax provided for in Sec. 331 of this chapter has here 

tofore been paid since June 1 1917 during the period of years for which 
such tax shall have been paid," shall be exempt from taxation under the 
Income Tax Law. The Legislature, however, by Chap. 646 of the General 
Laws of 1920, entirely repealed Article 15 of the Tax Law regarding invest- 
ments, and by Chap. 644 also repealed Sec. (221-b) of the Tax Law under 
which a penalty of 5% had been imposed on any investment owned by a 
decedent on which the investment tax had not been paid (V. 111. p. 106) 

The U.S. Supreme Court on Apr. 30 1923 handed down a decision hold- 
ing that the income from mortgage bonds and secured debts, previously 
exempted from “all taxation,’’ could be taxed under the income tax law of 
New York State. V. 116, p. 1970. 

STATE INCOME TAX LAW.—The 1919 Legislature by Chapter 627 
(which received the approval of the Governor on May 14 1919) enacted a 
State Income Tax Law. This was done by amending Chapter 62 of the 
Laws of 1909, entitled “‘An Act in relation to taxation, constituting Chap- 
ter 60 of the Consolidated Laws,"’ by adding a new article, to be Article 16. 
The law was published in full in the “Chronicle of May 10 1919, pages 
1883 to 1887. It imposes an annual tax upon every resident of the State 
of 1% of the amount of net income not exceeding $10,000, 2% of the amount 
of net income in excess of $10,000 but not in excess of $50,000, and 3% of 
the amount of net income in excess of $50,000. A like tax is imposed with 
respect to the net income from all property owned and from every business, 
trade, profession or occupation carried on in the State of New York by 
natural persons not residents of the State. The tax was first levied in 





the 1917 Legislature passed a new 
to “investments,” the definitions 


the year 1920 and based upon the taxable income for the calendar year 1919. 
In the case of a single person, a personal exemption of $1,000 is allowed, 


a in the case of the head of a family or a married person living with 
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| or wife the personal exemption was originally $2,000. with a fur- 
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ther exemption of $200 for each person (other than husband or wife) de- 
ndent upon and receiving his chief support from the taxpayer, if such 
dependent person is under 18 years of age or is incapable of self support 
t i I r vy or physically defective In 1923 an amendment was 
mad increasing the exemptions of heads of families, where th I i 
n $5,000, to $2,500. Exemptions for i pendent were i 
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The 1919 Legislature also passed an Act (Chapter 628 of the Laws of 
1919 oproved May 14 1919) increasing the tax on net incomes of cor- 
porations from 3% to 4'4% a ally, and extending the application of the 
lav so as to make it appl » business corporations in general in the State in- 


The law 
Was printed in the issue of the ‘Chronicle’ of May 3 1919, pages 1780 and 
1751. 


sca vi merely to manufacturing and mercantile corporations 


CONDEMNATION OF PRIVATE PROPERTY FOR PUBLIC USE.— 
{n Nov. 1911 a proposed constitutional amendment relating to the taking 
o! private property for public use was defeated V. 93, p. 1679. A similar 
imendment permitting municipalities to condemn property in excess of the 
i:mount actually needed for public parks and streets was ratified at the gen- 
era! election in Nov. 1913 (V. 97. p. 13837). 


TAX LAW RELATIVE TO INVESTMENTS IN STATE BONDS BY 
AVINGS BANKS, TRUST COMPANIES AND INSURANCE COM= 
ANIES. 190 of the Tax Law (Chapter 60, Consolidated Laws) 
provides that every corporation, company or association required by Sec- 
tion 187, 18S or 189 of that Chapter, to pay an annual tax equal to a per- 
centage of its premiums, capital stock, surplus, undivided profits 
or undivided earnings for the privilege of exercising its corporate franchise, 
or carrying on its business in such corporate or organized capacity, which 
shall own any State bonds, shall have credited to it annually to apply upon 
or in lieu of the payment of such tax, an amount equal to 1% of the par 
value of such bonds bearing inverest at a rate not exceeding 3°% annually, 

the 1913 
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ind owned by such corporation, company or association At 
session a law was passed proposing to increase the credit on all holdings of 
bonds, but at the special session which convened June 16 1913 the law was 
repealed V. 96, p. 1784. sy Chapter 332, Laws of 1924, the words ‘“‘to 
the State,’’ which appeared in Section 190 in its original make up, were 
omitted We placed these in bold face brackets below. Section 190 as 
it stands at present reads as follows 


Sec. 190 Every corporation, company or association required by Section 
187, 188, or 189 of this chapter, to pay [to the State] an annual tax 
equal to a percentage of its gross premiums, capital stock, surplus, un- 


divided profits or undivided earnings, or one or more, for the privilege of 
exercising its corporate franchise or carrying on its business in such corporate 
or organized capacity, which shall own any of the bonds of the State of 
New York, shall have credited to it annually to apply upon or in lieu of 
the payment of such tax an amount equal to one per centum of the par 
value of all such bonds of the State, bearing interest at a rate not exceeding 
three per centum per annum, owned by such corporation, company or 
association, and registered in its name or registered in the name of a public 
department, a public officer or officers of this State, or of any other State, 
or of the United States, in trust for such corporation, company or associa- 
tion, on the thirtieth day of June prior to the date when such tax shall 
become due and payable; provided, however, that there shall in no case 
be credited to any such corporation, company or association an amount in 
excess of the amount due from such corporation, company or association 
for taxes payable to the State under this chapter for the fiscal year for 
which such credit is given: and further provided that any such credit 
allowed under this section shall not bear interest 


SAVINGS BANK INVESTMENTS—POWER AND RESTRICTIONS 
—The general banking law, known as Chap. 2 of the Consolidated Laws, was 
completely revised by the Legislature of 1914. but no material change was 
made in that part of the law regulating investment by savings banks, ex- 
cept that the section dealing with this subject is now numbered 239, instead 
of 146, and its provisions apply to the sums credited to the guaranty fund 
as well as to savings bank deposits. The Legislature in 1915 passed an Act 
authorizing banks to invest In certain judgments against the State and in 
contracts entered into by the special examiner and appraiser of canal 
lands (V. 100, p. 1525), and in 1920 amended the first-mentioned provision 
so as to broaden its scope somewhat. See V. 111, p. 106 Another amend- 
ment passed in 1915 adds to Paragraph A of Subdivision 7, of Section 239 of 
the Banking Law, the words which we have givenin italics. The purpose of 
the amendment was to remove any question as to the legality of the refund- 
ing bond «issued by the N. Y. Central RR. since the last consolidation with 
the Lake Shore & Mich. Sou. Ry. and other roads in 1916 the Legislature 
passed an amendment to subdivision 8 of Section 239 relating to promissory 
notes in which investments may be made. ‘This amendment also adds to the 
banking law a new paragraph (subdivision 10) and allows the investment by 
savings banks in the bonds of the land bank of the State of New York. See 
V. 102, p. 1825. Three important changes were made in the banking law 
by the 1918 Legislature. The first of these amends subdivision 5 by grant- 
ing savings banks much broader authority to invest their funds in the se 
curities of municipalities in contiguous States. Formerly the qualifica- 
tions and limitations for municipalities in these States were the same as 
for those in other States. Now it is provided that they may invest in 
the stocks or bonds of any incorporated city, county, village or town sit- 
uated in one of the States of the United States which adjoins the State of 
New York. Another amendment, creating paragraph (d) of subdivision 8, 
permits the investment by savings banks in promissory notes secured by 
savings bank passbooks and by the assignment of one or more first mort- 
gages on real estate situated in the State of New York In 1922 this para- 
vraph (d) subdivision 'S] was amended, the percentage at which banks may 
lend money on promissory notes, secured by deposits, being increased from 
90% to 100% of the balance due the depositor, as shown by his passbook. 
The third amendment of 1918 adds a new subdivision (No. 11), authorizing 
savings banks in this State to invest in bankers’ acceptances and bills of 
exchange to the extent of 5% of their total deposits See V. 106, p. 1596, 
and 1738. This subdivision [No. 11] was amended in 1920 and 1923. See 
V. 110, p. 1994, and V. 116, p. 2038 and 2168. The 1919 Legislature, by 
Chapter 160, amended Subdivision 7 of Section 239 of Chapter 369 of the 
Laws of 1914 by adding a new paragraph, providing that the period during 
which a railroad is operated by the U. 8S. Government shall not be taken 
with the provisions of the law. In 1920 the Legislature amended this sub- 
division (7) by extending the period of suspension of restrictions on railroad 
bonds for two years after the termination of Government control (V. 110, 
p. 1896 In 1923 this period of grace was extended another two years. 

V. 116, p. 1089, 2038, and 2168. By an addition to subdivision 6 made at 
the special session of the Legislature in June 1919, it is provided that real] 
property on which there is a building in process of construction, and which 
when completed will constitute a permanent improvement, shall be con- 
sidered improved and productive real property. By an Act of the 1922 
Legislature, inserting subdivision 10a, bonds of the First Land Bank 
District were added to the list (V. 114. p. 1803 In 1923 subdivision 3, 
relating to State bonds, was amended. The amendment had the effect 
of permitting investment in bonds of the State of Virginia. V. 116, p. 
2038 and 2168. An amendment to subdivision 6, made by the 1923 Legis- 
lature, increased from 65% to 70% of deposits and guaranty the limit placed 
upon investment in bonds and mortgages on unencumbered real estate in 
New York State. V. 116, p. 2547. Subdivision (b) of paragraph 5 was 
amended by the enactment of the Davison bill at the 1924 session of the 
Legislature. The amendment permits savings banks of the State to invest 
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“in the stocks or bonds of cities situate in any other of the States [meaning 
States not contiguous to New York, provision for which is made in sub- 
division (a) of the same paragraph] of the United States which was admitted 
to Statehood prior to Jan. 1 1909 and the obligations of which State are an 
authorized investment for the moneys of savings banks."" The change con- 
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sisted in moving forward the date from Jan. 1 1896 to Jan. 1 1909, and the 
effect has been to brinz Utah and Oklahoma within the provisions of the 
statute, Utah not having been admitted as a State until Jan. 4 1896, and 
Oklahoma not until Nov. 16 1907. The Davison bill also contained the 
so-called ‘‘Southern cities"’ amendment. This consisted in the omission 
from the law (after the date Jan. 1 1896) of the following words—‘‘which 
since Jan. 1 1861 has not repudiated or defaulted in the payment of any 
part of the principal! or interest of any debt authorized by the Legislature 
of any such State to be contracted.’” The effect of the presence of the 
words quoted had been to rule out the cities of nearly all of the Southern 
States and the elimination of these words operates to bring the securities 
of the cities of these Southern States within the provision of the law and 
hence to make them legal investments for savings banks—provided they 
meet the other requirements of the statute. Still another change was in 
making the provisions regarding defaults apply only to the city concerned 
instead of to both city and State. Sec. 239 in full as it now stands is as 
follows 


Sec. 239. A savings bank may invest the moneys deposited therein, the 
sums credited to the guaranty fund thereof and the income derived there 
from, in the following property and securities, and no others, and subject 
to the following restrictions: 

1. The stocks or bonds or interest-bearing notes or obligations of the 
United States. or those for which the faith of the United States is pledged 
to provide for the payment of the interest and principal, including the 
bonds of the District of Columbia. [The State Attorney-General ruled that 
this sub-division does not authorize savings banks to invest in the land purchase 
bonds of the Philippine Islands. V. 78, p. 298. 

2. The stocks or bonds or interest-bearing obligations of this State 
issued pursuant to the authority of any law of the State. 

3. The stocks, bonds or interest-bearing obligations of any State of 
the United States, upon which there is no default and upon which there has 
been no default for more than 90 days, provided that within 10 years im- 
mediately preceding the investment such State has not been in default for 
more than 90 days in the payment of any part 0° principal or interest of any 
debt duly authorized by the Legislature of such State to be contracted by 
such State since Jan. 1 1878, except debts representing a refunding or ad- 
justment of any indebtedness originally contracted or in existence at that 
date or prior thereto. 

{On Aug. 11 1909 the Attorney-General held that Port Commission 5% 
bonds of the State of Louisiana “‘maturing at any time between July 1 1924 
and July 1 195¥"" were not legal investments for New York State savings 
banks. The Attorney-General mentioned as a ground of objection to the 
Port Commission bonds that they are not a direct obligation of the State 
of Louisiana. This view, however, is not concurred in by the United States 
authorities, for on Oct. 24 1911, the Assistant Attorney-General 
for the Post Office Department, rendered an opinion holding that the 
bonds referred to are an obligation of the State of Louisiana, and in accord- 
ance with this advice the Treasurer of the United States, on 
March 11 1912 announced that the bonds would be accepted by his office 
as security for postal savings funds.] 

(Bonds of the State of Louisiana to be issued for the refunding of what is 
known as “Consolidated Bonds,’ due Jan. 1 1914, were held to be legal tn- 
vestments for New York State savings banks in an opinion rendered by the 
Attorney-General on October 22 19153 In previous opinions (July 3 
1912 and August 11 1909), it was held that, inasmuch as Louistana had 
defaulted in the payment of the ‘“‘baby bonds,” other obligations of the 
State could not be legaliy purchased by savings bank trustees. In reversin 
these former rulings the Attorney-General said that it now appearec 
that these ‘‘baby”™’ bonds were not bonds for the payment of which the credit 
of the State was pledged, but were issued against certain revenues of the 
State, namely unpaid taxes, and were payable out of these revenues only. 
Therefore the failure to pay the same dow not, according to the Attorney 
General, constitute such a default as would make other bonds of the State 
improper investments. See V. 97, p. 1227, 1304, 1367 and 1444.) 

(On June 16 1913 the Attorney-General held tha. bonds of the State of 
New Mexico issued pursuant to an Act approved June 1 1912 are legal in- 
vestments for New York savings banks. V. 96, p. 1852.) 

{Bonds of the Territory of Hawali were held to be legal investments in an 
opinion by the Attorney-General dated Aug. 10 1914. V.99, p. 554.) 

4. The stocks, bonds, interest-bearing obligations or revenue notes sold 
at a discount of any city, county, town, village, school district, union free 
school district or poor district in this State, provided that they were issued 
pursuant to law and that the faith and credit of the municipality or district 
that issued them are pledged for their payment. 

5. (a) The stocks or bonds of any incorporated city, county, village or 
town, situated in one of the States of the United States which adjoins the 
State of New York. If at any time the indebtedness of any such city, town 
or village, together with the indebtedness of any district or other munici- 
pal corporation or sub-division, except a county, which is wholly or in 

art included within the boundaries or limits of said city, town or village, 
ess its water debt and sinking fund, or the indebtedness of any such county, 
less its sinking fund, shall exceed 7% of the valuation of said city, county, 
town or village for the purposes of taxation, its bonds and stocks shall 
thereafter, until such indebtedness shall be reduced to 7% of the valuation 
for the purposes of taxation, cease to be an authorized investment for the 
moneys of savings banks. 

(b) The stocks or bonds of any incorporated city situated in any other of 
the States of the United States which was admitted to Statehood prior to 
Jan. 1 1909, and the obligations of which State are an authorized invest- 
ment for the monevs of savings banks, provided said city hasa population, 
as shown by the Federal Census next preceding said investment, of not 
less than 45,000 inhabitants, and was incorporated as a city at least 
twenty-five years prior to the making of said investment, and has not, 
since January 1 1878, defaulted for more than ninety days in the pay- 
ment of any part either of principal or interest of any bond, note or other 
evidence of indebtedness, or effected any compromise of any kind with 
the holders thereof. Sut if, after such default on the part of any such 
city, the debt or security, in the payment of the principal or interest o 
which such default occurred, has been fully paid, refunded or compromised 
by the issue of new securities, then the date of the first fallure to pay prin- 
cipal or interest, when due, upon such debt or security, shall be taken to 
be the date of such default, within the provisions of this sub-division, and 
subsequent failures to pay installments of principal or interest upon such 
debt or security, prior to the refunding or final payment of the same, shall 
not be held to continue said default or to fix the time thereof, within the 
meaning of this sub-division, at a date later than the date of said first failure 
in payment. If at any time the indebtedness of any such city, together 
with the indebtedness of any district or other municipal corporation or 
subdivision except a county, which is wholly or in part included within the 
bounds or limits of said city, less its water debt and sinking funds, shall 
exceed 7% of the valuation of said city for purposes of taxation, its bonds 
and stocks shail thereafter, and until] such indebtedness shall be reduced to 
7% of the valuation for the purposes of taxation, cease to be an authorized 
investment for the moneys of savings banks. 





6. In bonds and mortgages on unincumbered real property situated in 
this State, to the extent of 60% of the appraised value thereof. Not more 
than 70% of the whole amount of deposits and guaranty fund shall be so 
loaned or invested. If the loan is on unimproved and unproductive real 
property, the amount loaned thereon shall not be more than 40% of ite 
appraised value. No investment in any bonds and mortgages shall be made 
by any savings bank except upon the report of a committee of its trustees 
charged with the duty of investigating the same, who shall certify to the 
vaiue of the premises mortgaged or to be mortgaged, according to their 
judgment, and such report shall be filed and preserved among the records 
of the corporation. For the purposes of this subdivision real property on 
which there is a building in process of construction, which when completed 
will constitute a permanent improvement, shall be considered improved and 
productive real property. 

7. The following bonds of railroad corporations: 

(a) The first mortgage bonds of any rallroad corporation of this State 
the principal part of whose railroad is located within this State, or of any 
railroad corporation of this or any other State or States connecting with 
and controlled and operated asa partofthe system of any such railroad cor- 
poration of this State, and of which connecting railroad at least a majority 
of its capital stock is owned by such a railroad corporation of this State, 
or in the mortgage bonds of any such railroad corporation of an issue to 
retire all prior mortgage debt of such railroad companies respectively 
provided that at no time within five years next preceding the date of any 
such investment such railroad corporation of this State or such connecting 
railroad corporation, respectively, shall have failed regularly and punc- 
tually to pay the matured principal and interest of all its mortgage indebted- 
ness, and in a@ dition thereto regularly and punctually to have pald in divi- 
dends to its stockholders during each of said five years an amount at least 
equal to 4% upon all its outstanding capital stock; and provided, further, 
that at the date of every such dividend the outstanding capital stock of 
such railroad corporation, or such connecting railroad company, res pec- 
tively, shall have been equal to at least one-third of the total mortgage 
indebtedness of such railroad corporations, respectively, including all bonds 
issued or to be tssued under any mortgage securing any bonds, in which 
such investment shall be made. If by means of consolidation a railroad cor- 
pereten shall own and possess the properties and franchises which prior thereto 
elonged to similiar corporations, and if the outstanding capital stock of the 
railroad corporation formed by such consolidation shall be equal to at least 
one-third of the total mortgage indebtedness of such railroad corporation, 
including all bonds issued or to be issued under any mortgage securing any 
bonds in which such investment shall be made, and if during the five years 
next preceding such consolidation no one of the consolidating railroad corpora- 
tions shall have failed regularly and Zuacuely to pay the matured principal 
and interest of all of its mortgage indebtedness, and if in addition thereto during 
the five years next preceding such consolidation, the dividends paid in cash by 
one or more of such consolidating corporations have equaled or exceeded four per 
centum per annum upon an amount equal to the combined capital stock of the 
consolidating corporations as outstanding at the time of each dividend payment 
during such five-year period, such successor railroad corporation formed by 
such consolidation shall be considered as having regularly and punctually paid, 
such matured principal and interest and such dividends equal te or exceeding 
four per centum per annum during the same period of five years, provided fur- 
ther that the amount of dividends paid in cash during each of such five years 
has equaled or crceeded four nd centum per annum on the stock of the consoli- 
dated corporation as outstanding at the time of such consolidation. 

(b) The mortgage bonds of the following railroad corporations: 
Chicago & North Western RR. Co., Chicago Burlington & Quincy RR. 
Michigan Central RR. Co., Illinois Central RR. Co., Pennsylvania RR. Co., 
Delaware & Hudson Co., Delaware Lackawanna & Western RR. Co 
New York New Haven & Hartford RR. Co., Boston & Maine RR. 
Maine Central RR. Co., the Chicago & Alton RR. Co., Morris & Essex 
Co., Central RR. of New Jersey, United New Jersey RR. & Canal 
also In the mortgage bonds of railroad companies whose lines are leased 
or operated or controlled by any railroad eer specified In this para- 
graph if sald bonds be guaranteed, both as to principal and interest, by the 
rallroad company to which sald lines are leased or by which they are oper- 
ated orcontrolled. Provided thatatthe time of making investment author- 
ized by this paragraph the sald railroad corporations issuing such bonds 
shall have earned and paid regular dividends of not less than 4% per annum 
in cash on all their issues of capital stock for the ten years next preceding 
such investment, and provided the capital stock of any sald railroad cor- 

oration shall equal or exceed in amount one-third of the par value of all 
ts bonded indebtedness; and further provided that all bonds authorized 
for investment by this paragraph shall be secured by a mortgage which is a 
first mortgage on either the whole or some part of the railroad and railroad 
property of the company Issuing such bonds, or that such bonds shall be 
mortgage bonds of an Issue to retire all prior mortgage debts of such railroad 
company; provided, furcher, that the mortgage which secures the bonds 
authorized by this paragraph Is dated, executed and recorded prior to 
January 1 1905. 

(c) The mortgage bonds of the Chicago Milwaukee & St. Paul Railway 
Co. and the Chicago Rock Island & Pacific Railway Co., so long as they 
shall continue to earn and pay at least 4% dividends per annum on their 
outstanding capital stock, and provided their capital stock shall equal or 
exceed in amount one-third of the par value of all their bonded indebted- 
ness, and further provided that all bonds of either of said companies hereby 
authorized for Investment shall be secured by a mortgage which Is a first 
mortgage on either the whole or some part of the railroad or railroad prop- 
erty actually in the possession of and operated by said company, or that 
such bonds shall be mortgage bonds of an issue to retire all prior debts of 
said railroad company; provided, further, that the mortgage which secures 
the bonds authorized by this paragraph is dated. executed and recorded 
prior to January 1 1905. 

(d) The first mortgage bonds of the Fonda Johnstown & Gloversville RR. 
Co., or in the mortgage bonds of said railroad company of an issue to retire 
all prior mortgage debts of said railroad company, and provided the capital 
stock of sald railroad company shall equai or exceed in amount one-third 
of the par value of all its bonded indebtedness, and provided also that 
such railroad be of standard gauge of four feet eight and one-half 
inches and in the mortgage bonds of the Buffalo Creek Rallroad Company 
of an issue to retire all prior mortgage debts of said railroad company, pro- 
vided that the bonds authorized by this paragraph are secured by a mort- 
gage dated, executed and recorded prior to Jan. 1 1905. 

(e) The mortgage bonds of any railroad corporation incorporated under 
the laws of any of the United States which actually owns in fee not less than 
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{On Feb. 15 1911 an opinion was rendered by the Attorney-General 
deciding that both real and personal property should be used as a basis tn 
determining the 7% debt limit which the savings bank law says must not 


be exceeded in the case of municipalities in the bonds of which the banks 
may make investments. The question was raised because of the fact that 
the constitutional provision in regard to cities of this State provides that 
no city shall be allowed to become indebted for more than ten per cent of 
{ts assessed real estate. V. 92, p. 610.) 
[On Apr. 27 1914 the Attorney-General. in holding that banks may le- 
gally invest in bonds of the City of Minneapolis, Minn., ruled that ft is 

roper to include in the estimate of the valuation of property for purposes of 
fasation. ursuant to sub-division 5 above, the valuation placed upon 
money and credits pursuant to Chap. 285 of the 1911 laws of the State of 
Minnesota. V. 98. p. 1404. 

{On Sept. 6 1912 the Attorney-General! rendered an option, the full text 
of which was given in the ‘“‘Chronicle’’ of Sept. 14 1912, page 700, holding 
that bonds of the city of Tacoma, Wash., are legal investments.] 

{In an opinion rendered Sept. 14 1912, the Attorney-General held that 
bonds of the City of Dallas, Tex., are legalinvestments. V. 95, p. 842.) 

{Improvement bonds of the City of Portland, Ore., issued pursuant to 
Section 383A of the city charter are legal investments, according to an opin- 
fon of the Attorney-General dated April 5 1913. V. 96, p. 1169.] 

{On April 20 1916 the Attorney-General held that bonds of the city of 
El Paso. Tex., are legal investments. See V. 192, p. 1643.) 

(The Attorney-General in 1917 held that bonds of the City of San Fran- 
cisco, Calif., and of the City of Peoria, Ill., are legal investments. See 

. 104, p. 877.) 
= (Bonds of the City of Newark, N. J., were declared legal investments for 
savings banks by Attorney-General on July 11 1917.—V. 105, p. 304.) 


See 
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500 miles of standard-gauge railway, exclusive of sidings, within the United 
} *s, provided that at no time within five years neat preceding the date 
> such investment such railroad corporation shall have falled regularly 
netually to pay the matured principal and interest of all its mortgage 
dness and In addition thereto regularly and punctually to have paid 
nds to its stockholders during each of said five years an amount “at 
qual to 4% upon all its outstanding capital stock; and provided 
that during said five years the gross earnings in each year from 
rations of said company, including therein the gross earnings of all 
is leased and operated or controlled and operated by said company 
» including In said earnings the amount received directly or indirectly 
by said company from the sale of coal from mines owned or controlied by it 
ehali not have been less in amount than five times the anount necessary t« 
pay the interest payable during year upon its entire outstanding in 
debtedn and the rentais for d year of ali leased ijnes, and further 
provided that ali bonds authorized for investment by this paragraph iall 
e secured by a morteave which is at the time of making said investment 
Or was at the date of the execution of said mortgage, (1) a 
upon not les han 75% of the rail owned in fee by the cc 
gaid bunds, ‘lusive of sidings at the date of said mortgage 
lpg mortwag ed to retire ali prior lien mortgage debts of sa 
oOutstandin 1 investment and covering at least 745% « 
raliway owned in fe y said company at the date of sald mortgage. 
no one of the bonds so secured shail be a legal investrnent In case the mort- 
gage securing the same shall authorize a total issue of bonds which, together 
with all outstanding prior debts of said company, after deducting there- 
from in case of arcfunding mortgage the bonds reserved under the provisions 
of said mortgage to retire prior debts at maturity, shall excee@ three times 
the outstanding capital stock of said company at the time of making said 
investment. And no mortgage is to be regarded as a refunding mortgage 
under the provisions of this paragraph, unless the bonds which it secures ma 
ture at a later date than any bond which it is given torefund,nor unlesstt 
covers 4 mileage at least 25% greater than is covered by any one of the prior 
mortgages so to be refunded, 

[*In an opinion rendered by the Attorney-General on Jan. 13 1908 
etating that bonds of the Missouri Pacific Ry. Co. were not legal investments 
for savings banks, owing to the fact that the dividend for the 6 months ending 
Dec. 41 1907 had been paid with a new issue of stock, he held that the words 
‘‘anamount’’ must necessarily mean the payment thereof in cash. V.86,p.494. 

(ft) Any railway mortgage bonds which would be a legal investment unde: 
the provisions of paragraph (e) of this subdivision, except for the fact that 
the railroad corporation issuing said bonds actually owns in fee less than 500 
miles of road, provided that during five years next preceding the date of 
any such investment the gross earnings in each year from the operations of 
éaid corporation, including the gross earnings of al! lines leased and oper 
ated or controlled and operated by it, shall not have been less than ten 
million dollars. 

(g) The mortgage bonds of a railroad corporation described in the fore 
going paragraph (e) or (f) or the mortgage bonds of a railroad owned by 
guch corporation, assumed or guaranteed by it by iIndorsement on said 
bonds, provided said bonds are prior to and are to be refunded by a genera) 
mortgage of said corporation, the bonds secured by which are made a legal! 
investment under the provisions of said paragraph (e) or (f): and provided 
further, that said general mortgage covers all the real property upon whicb 
the mortgage securing said underlying bonds Is a lien. 

(h) Any railway mortgage bonds which would be a legal investment 
under the provisions of paragraph (e) or (g) of this subdivision, except for 
the fact that the railroad corporation issuing said bonds actually owns Ip 
fee less than 500 miles of road, provided the payment of principal and In 
terest of said bonds is guaranteed by indorsement thereon by, or provided 
said bonds have been assumed by a corporation whose first mortgage Is, o! 
refunding mortgage bonds are, a legal investment under the provisions of 
paragraph (e) or (f) of this subdivision. But no one of the bonds so guaran 
teed or assumed shall be a legal investment in case the mortgage securing 
the same shall authorize a total issue of bonds which, together with all the 
outstanding prior debts of the corporation making said guaranty or 80 as 
suming said bonds, including therein the authorized amount of all previously 
guaranteed or assumed bond Issues, shall exceed three times the capita) 
stock of said corporation at the time of making sald investment. 

() The first mortgage bonds of a railroad the entire capital stock of which 
except shares necessary to qualify directors, is owned by, and which is 
operated by a railroad whose last issued refunding bonds are a legal invest- 
ment under the provisions of paragraph (a), (e) or (f) of this subdivision, 

rovided the payment of principal and interest of said bonds Is guaranteed 

y endorsement thereon by the company so owning and operating sald road 
and further provided the mortgage securing said bonds does not authorize 
an issue of more than $20,000 in bonds for each mile of road covered thereby 
But no one of the bonds so guaranteed shall be a legal Investment in case 
the mortgage securing the same shall authorize a total issue of bonds 
which together with all the outstanding prior debts of the company making 
sald guaranty, including therein the authorized amount of all previously 
guaranteed bond issues, shall exceed three times the capital stock of said 
company, at the time of making said investment. Bonds which have been 
or shall become legal investments for savings banks under any of the pro 
visions of this section shal! not be rendered illegal as investments, though thi 
property upon which they are secured has been or shall be conveyed to 
another corporation, and though the railroad corporation which issued or 
assumed said bond has been or shall be consolidated with another railroad 
corporation, if the consolidated or purchasing corporation shall assume the 
payment of said bonds and shall continue to pay regularly Interest or divi- 
dends or both upon the securities issued against, in exchange for or to acquire 
the stock of the company consolidated or the property purchased or upop 
securities subsequently issued in exchange or substitution therefor, to an 
amount at least equal to 4% per annum upon the capital stock outstanding 
at the time of such consolidation or purchase of said corporation which has 
issued or assumed said bonds. Not more than 25% of the assets of any 
savings bank shall be joaned or invested in railroad bonds, and not more than 
10% of the assets of any savings bank shall be invested in the bonds of any 
one railroad corporation described in paragaph (a) of this subdivision, and 
not more than 5% of such assets in the bonds of any other rallroad corpora- 
tion. In determining the amount of the assets of any savings bank under 
the provisions of this subdivision its securities shall be estimated in the 
manner prescribed for determining the per centum of par value surplus by 
Section 257 of this article. Street railroad corporations shall not ve con 
sidered railroad corporations within the meaning of this subdivision. 
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The time during which any railroad is operated by the Government of the 
United States under the provisions of an Act of Congress approved Aug. 29 
1916, an Act of Congress approved March 2] 1918, or any other Act of 
Acts of the Congress of the ulted States, a id four years thereafter and 
the earnings made and dividends paid during said time and said four years 
thereafter shall not be taken into consideration in determining whether 
the bonds of the railroad corporation comply with any of the provisions 
this Any railroad corporation which, at the time that the 
operation of its railroad by the Government of the United States under 
the provisions of such Act or Acts bs n, had complied with the provision 
of this subdivision for one or more years next preceding 
ent of such Government operation and control shall be 
in computing the period of five years prescribed by the 
each year a portion of which its railroad 
have been operated by the Govern: of the United States under 
: provisions uch Act or Acts, and the fo ir years succeeding the ter- 
ination of such operation, in determining whether such corporation has 
ymplied wi the provisions of said paragraph (e) each year for five years 
equired by sz pare iph Except as hereinbefore provided, whenever 
re is made in ; ibdivision to a period of five years preceding 
inve in the bonds of any railroad corporation, such 
! emed exclusive of any time during which the property 
ich railroad corporation has been operated by the Government of the 
iited under the provisions of such Act or Acts, and of the four 
irs succeeding the termination of such operation. Any bonds acquired 
rior to the passage of this amendment and at any time hereafter which 
ynply with the provisions of this section as amended may so long as they 
itinue to comply herewith be retained as investments authorized by law, 
8%. (a) Promissory notes payable to the order of the savings bank upon 
demand, secured by the pledge and assignment, if necessary. of the stocks 
or bonds of any of them enumerated in sub-divisions one, two, three, four, 
five and ten of this section or by the railroad bonds or any of them men- 
tioned and described in sub-division seven of this section, but no such loan 
shall exceed ninety per centum of the cash market value of such securities 
40 pledged. Should any of the securities so held in pledge depreciate in 
value after the making of such loan, the savings bank shall require an im- 
mediate payment of such loan or of a part thereof or additional security 
therefore so that the amount loaned thereon shall at no time exceed ninety 
per centum of the market value of the securitie so pledged for such loan. 

(b) Promissory notes made payable to the order of a savings bank 
upon demand by a savings and loan association of this State which has 
been incorporated for three years or more and has an accumulated capital 
of at least fifty thousand dollars. 

(c) Promissory notes made payable to the order of the savings bank 
within 90 days from the date thereof secured by the assignment and pledge 
to it of one or more first mortgages on real estate situated in the State of 
New York, provided that the amount of any such note is not in excess of 
60% of the appraised value in the case of improved real estate, or 40% 
in the case of unimproved or unproductive real estate, of the property or 
properties mortgaged: that the amount of any such loan shall not exc 
75% of the principal sum secured by said mortgage or mortgages; that the 
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value of said properties has been certi,;.eqa in accordance with the provisions 
of Sub-division 6 of this section; that tue assignment of eich of such mort- 
gages has been recorded in the proper offices and the provision- of Section 
241 of this chapter with reference to the title of the property and the insur- 
ance upon the buildings, covered by such mortgage or mortgages, shall 
have been fully complied with. Such loans shall be considered mortgage 
loans and the amount thereof, together with all direct loans by any such 
savings bank upon bonds and mortgages shall not exceed 65% of the whole 
amount of the deposits and the guaranty fund of any such savings bank. 

(d) Promissory notes made payable to the order of the savings bank 
within 90 days from the date thereof, secured by the pledge and assignment 
of the passbook of any savingsbank inthe State of New York. as collateral 
security for the an baer thereof. No such loanshall exceed 100% of the 
balance due the holder of such passbook as shown therein. 

9. Real estate as follows: 


(a) A plot whereon there is or may be erected a building or buildin 
suitable for the convenient transaction of the business of the savings ban 
7 portions of which not required for its own use a revenue may be de- 
riv 


(b) Such as shall be conveyed to it in satisfaction of debts previously 
contracted in the course of its business. 


(c) Such as it shall purchase at sales under judgments, decrees or mort- 
gages held by it 

The trustees of a savings bank shall not be held liable for investing 
in State or municipal bonds named tn the last list furnished by the Super- 
intendent of Banks pursuant to Section fifty-two of Article two of this 
chapter, or in any railroad bonds mentioned in such list, which have been 
.egally issued and properly executed, unless such savings bank shall have 
been notified by the Superintendent of Banks that, in his judgment, such 
peers on do not conform or have ceased to conform to the provisions of this 
section 


10. Bonds of the Land Bank of the State of New York. 


10a. Farm Loan bonds issued by the Federal Land Bank of the First 
Land Bank District as created pursuant to the Federal Farm Loan Act, 
approved July 17 1916. 

11. Bankers’ acceptances and bills of exchange of the kind and ma- 
turities made eligible by law for purchase in the open market by Federal 
Reserve banks, provided the same are accepted by a bank, national banking 
association, trust company or investment company qualified to exercise 
the powers specified in subdivision l-a of Section 293 of the Banking Law, 
incorporated under the Laws of the State of New York or under the laws of 
the United States and having its principal place of business in the State of 
New York Not more than 20% of the assets of any savings bank less the 
amount of the available fund held pursuant to the provisions of Section 251 
of this chapter, shall be invested in such acceptances. The aggregate 
amount of the liability of any bank, national banking association or trust 
company to any savings bank for acceptances held by such savings bank 
and deposits made with it, or of any such investment company to any sav- 
ings bank for acceptances held by such savings bank, shall not exceed 25% of 
the paid up capital and surplus of such bank. national banking association, 
trust company or investment company. and not more than 5% of the aggre- 
gate amount credited to the depositors of any savings bank shall be invested 
in the acceptances of or deposited with a bank, national banking association 
or trust company of which a trustee of such savings bank is a director, or 
invested in the acceptances of any such investment company of which a 
trustee of such savings bank is a director. 


SUPERINTENDENT MUST FURNISH SAVIN 
LEGAL INVESTMENTS,—Section 52 of Article | 
ing Law reads as follows: 

On or before the first day of January, 1915, and on or before the first 
day of January in each and every year thereafter, the Superintendentof 
Banks shall mail to each savings bank in the State alist containing the names 
of States and municipalities, the bonds of which, in his judgment, If legally 
issued and properly executed, conform to the requirements of Section 239 
of this Chapter, and also as complete a list as is practicable of railroad bonds 
which, in his judgment, if legally issued and properly executed, conform to 
the provisions of said Section. 

In the preparation of such list he may employ such expert assistance as 
he deems proper and apportion the expense thereof among the savings 
banks of the State, or he may rely upon information contained in publica- 
tions which he may deem authoritative in reference to such matters. He 
shall be in no way Ilable for the omission from such list of the name of any 
State or municipality the bonds of which conform to the provision of said 
Section, or of any railroad bond which conforms to the provisions of said 
Section, nor for the inclusion in such list of the name of any State or mu- 
nicipality the bonds of which do not conform to the provisions of said Sec- 
tion, or of any railroad bond which does not conform to the provisions of 
sald Section. 
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TRUST FUNDS—HOW LOANED OR INVESTED. 
Chapter 18, Laws of 1909, relates to the inv ment of 
permits executors, administrators, guardians, & to invest in the same 
securities as savings banks. The law was amendel by Chapter 593. Laws 
of 1922, and was again amended in 1925 by Chapter 6041, Laws of 1925. so 
as to allow the investment of trust funds in parts of mortgages and bonds 
executed by banks authorized to conduct a trust department, as wella by 
trust companies and title guaranty corporations We give below the text 
of Section 111, as it now stands, placing the matter added in 1925 in italics: 


, see “Chronicle” 
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Section 111. Investment of trust 


NEW YORK—CITIES AND TOWNS 


funds. An executor, administrator, 


trustee or other person bolding trust funds for investment may invest the 
same in the same kind of securities as those in which savings banks of this 
State are by law authorized to invest the money deposited therein, and the 
income derived therefrom, and in bonds and mortgages on unincumbered 
real property in this State worth fifty per centum more than the amount 
loaned thereon, and in shares or parts of such bonds and mortgages, pro- 


vided that any share or part of such 


bond and mortgage so held shall not 


be subordinate to any other shares thereof and shall not be subject to any 
prior interest therein. and provided further that bonds and mortgages in 
parts of which any fiduciary may invest trust funds together with any guar- 
anties of payment, insurance policies and other instruments and evidences 
of title relating thereto shall be held for the benefit of such fiduciary and of 
any other persons interested in such bonds or mortgages by a trust company, 

a bank authorized to conduct a trust department or title guaranty corporation 
organized under the laws of this State, and that acertificate setting forth 
that such corporation holds such instruments for the benefit of such fidu- 
ciary and of any other persons who may be interested in such bond and mort- 
gage aes whom the corporation holding such instruments may be in- 
cluded, be executed by such corporation and delivered to each person w ho 
becomes interested in such bond and mortgage. Every corporation issuing 
any such certificate shall keep a record in proper books of account of all 


certificates issued pursuant to the 


foregoing provisions. An executor, 


administrator, trustee or other person holding trust funds may require 
such personal bonds or guarantees of payment to accompany investments 
as May seem prudent, and all premiums paid on such guarantees may be 
charged to or paid out of income, providing that such charge or pay ment be 
not more than at the rate of one-half of one per centum per annum on the 
dl value of such investments. But no trustee shall purchase securities 
i) 


ereunder from himself W henever 


any trust funds are invested in the 


shares of a savings and loan association, organized under the laws of this 
State, at the time said funds shal! come into the possession of any executor, 
administrator. trustee or other person, entitled to hold the same, the in- 
vestment of such funds in the shares of such savings and loan association 
may be continued, provided, however, the total amount of trust funds 
invested in the shares of such savings and loan association shall not exceed 


the amount of its guaranty yeas 


Chapter 604, Laws of 1925, also amended Section 21, Laws of 1909, last 
amended by Chapter 599, Laws of 1922, which section is, as regards _in 
vestments by trust funds, substantially the same as Section 111. The 


amendment to Section 21 is the same 


as to Section 11] referred to above. 
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CITIES, COUNTIES AND TOWNS IN THE 
STATE OF NEW YORK. 


ADAMS (VILLAGE). 
This village is in Jefferson Co. 
Incorporated in 1851. 
5 \%s'22 J-J 3,100r_July 1 '27-"42 
Water Works Bonds. 


3\%s'01 J-J = $1,000r___Jan 1 1926 
4\%s'08 J-J 1,600r_July 1 '25-'32 
Refunding Bonds. 
5s ‘13 J-J $3,420r_Oct 1 '25-'43 
6s ‘21 J-J 4,100r__July 1926-34 
4.70s'23J-J { 8.000c_July 1 '27-"42 

100c.._July 1 1943 
Village pial} Bonds: 
58°19 J-. 7,.500r_July 1 '25-'39 
Street am Bonds. 
5\%s'21 M-N /$8,000c May 1 '26-"33 


500ce_...May 1 1934 


Water Refunding Bonds. 

68°20 J-J {$6,500r_July 1 ‘26-38 

\-  100r_._July 1 1939 
BOND. DEBT Mar 1'25. $46,600 
Water debt (incl.)......-.- ¥9,600 
Assess. val. rea] estate. ...1,176,400 
Assess. val. personal_...-- 19,250 
Assess. val. other prop - -.- 25,951 


Total val. '24 (% actual) _.1,221,601 
Tax rate (per $1 000) 1924___$14. 00 





Public {mprovement Bond 

3%s'06 F-A_ $6,150r___Feb i 1926 
48 ‘(09 M-S 44, ‘000r-Mech 1 ‘'26-'29 
4s ''10 J-D 1,875r_June 1 '2 i-’30 
4s ‘11 M-N 59.707r_Nov 1 °25-'31 


4%s8'12 M-N 29,400r.May 1 °25-'32 
4%s'12 A-O 29,5°0..Oct 1 ‘'25-'32 
4\4s'13 J-J 2,000..Jan 1 ‘25-33 
4%qs'15 J-J 17.500r__Jan 1 °26-"35 
4%s'15 J-D_ 67,000r_June 1 °25-"35 
4s (16 M-N 25.300r.May 1 '26-'36 
48 (16 M-N 84 000r_Nov 1 ‘'25-'36 
48°16 M-N 22 490r_Nov 1 ‘25-31 
4%8'19 M-N 25 000r_May 1 ‘2'-'29 
4%s'18 J-D 3 200..June 1 '26-'28 
4%{s8'18 J-D 6,000_.June 1 ‘26-'28 
66°21 J-J 9,720r-Jan 1 '26-"31 
5 %s'21 A-O 67,200r_.Oct 1 '25-"31 
5 \s'21 A-O 31,000r__Oct 1 '25-'41 
4s '2!1 A-O 2.100r_.._Oct 1°25 °31 
4\%s'22 A-O 12,000..Oct 1 ‘25-27 
4%s'22 J-D 6,000_. Dee 15 '25-'27 

203 .400r*_ Dee 1 '25-'33 
4148'23J-D + 300,000r*_ Dec 1 '25-'38 


(560 000r* June 


5 
| 
1 °2: 
389, 500r*_Dee 1 '25-'43 
1’ 
$148'24J-D 4320,000r*June 1 
1 
1 


Population in 1919. 1.458; 1920,1,557 185,000r*June 5-39 
1105,000r*June 1 °40-"44 
1s '25 M-N185,000r*.May 1 '26-'45 
ADAMS UNION FREES. D.NO.13 {325 UNIS Nee May 1 210 
Jefferson County. es is '25 M-N 53,000r*.May 1 '26-"35 
4%s'24 J-J $60 .0000c__Jan 1 '26-'55 City Hiall Bonds. ‘ 
BOND. DEBT Apr 1 1925_ $143,000 48°17 A- - $21, 0 1926-1937 
Sinking fun‘. 2.500 4? is "19 M-N 125,000 : -1925-1939 
Tot. ass'd val.'25 (75 %act.) 1,524,274 5s ‘21 J-J 18,000r_Jan 1 ‘26-41 
School tax rate De r $1,000) °25.$18.30). Lincoln wr are Bonds. cata se 
P lati j 192 st. 1.700 5 \s' 21M-N $51, 000. Nov 1 '25-"41 
SPREE OS ES 19ES LO) o0 =~ tN 44822 AO 36,000..Oct 1 (25-"42 
: ‘ Public Bath Impt. Bond 
ALBANY = Lawrence J. Ehrhardt, 5 av J-J $1 13! 0r. -Jan 1 *26-'36 
omptroier ntercepting Sewer Bonds. 
Alseny =.= Aen vous. In- 4%s'12 A-O$100, ‘ioe Jun 1 1952 
corporated July 22 1656 44814 J-D 200,000r une 5 
Street Impt. Bds. (Spec. Assess.) ies $5 ef o00r.._Jan : byt: 
4s 16 M-NS22.067r---May | 1925 448'15 J-D 250.000r___June 1 1955 
4%8'17 M-S 61,200r-Nov 1 (25-'27 45°16 M-N 250.000r_..May 1 1956 
4s 18 J-D 54.400..June 1 '25-'28 I stand Purchase Bonds. 
21 J-D 81,600_-June 1 '26-"31 4s i's J-J $23.100 _.... 1925-1935 
s'21 J-D 17,000 June 11926 Sewaze Disposal Bonds. 
a\Ks'2 22 A-O 49,000..Oct 1 °25-"32 4g °17 A-O$120,000r_Apr 1 '26-'37 


4%s'22 A-O 16.020..Oct 1 ‘'25-'27 
State Street Impt. Conde, 
4%s'l2 M-N $100,000...May 1 If 963 
4%8'13 J-J 300,000...-Jan 1 1963 
4%s'13 J-D_ 100,000. ~_June 1 1963 
44%e'l5 M-N 16,500r-. "Nov 1 ‘25-35 
4148'15 M-N 12.400__Nov 1 °21-'38 
Albany Basin Dredging Bonds. 
5s °21 J-D 82,00 _June 1 1926 
High- «School Senda: 
48°10 J-D $25,000r_June 1 '2'-"30 
4s ')1 F-A_ 60,000r_.Feb 1 °2)-'3 


4s ‘11 J-D 60,000r-June : R vg 

4K%s'13J-3 *0,000..Jan *26-'33 

4%¢8'13 J-D 40000r_June 1 °25-"33 

44%3'13 A-O 1 27,000r..Oct } 25-33 

4hés8'14 J-D 16,200..June 1 '26-'34 
Beaver Park. 


44914 J- ID $22.500_..June 1 -'34 

Sewer (Beaver Creek). P 

44a 15 J-J $17,.210.-Jan 1 '26-'35 
ashington Park 

48 ‘se M-N$151, 000.-May 1'26-'30 

28 "94 J- D 3,000....June I 1934 


S) 


3 \%s'06 M-N 7,.000....May 1 1936 
Street Improvement Bonds. 
44 s'23J-D8215.000r*_ yz 25-33 
4s '25 M-N 225.000r*.Ma °96-"30 
4s °25 M-N425,000r* May '26-'35 
Ninth Ward Park Impt. - 
4%s'19 J-D $2,300r_..Dee 1 '25-"29 
Pu blic Park Impt. Bonds. ae 
4%s'13 J-J $4.459..Jan 1 '26-'33 4 
48 ‘16 M-N 5.500r.May 1 '26-°36 
48°17 A-O  18,000r- Apr | "265-37 
4%s'17 M-S__1.51*r- Nov 1 °25-°37 
4148'19 J-D 69.000". .Dec 1 25-29 
4%s'22 A-O 36,000..Oct 1 ‘25-42 
school Bonds. : 
ayes A-O $40,000r..Oct 1 °25-'32 
4%s'13 A-O § 40,000r Oct 1 25 33 
4\%s8'14 J-D 3 46.800r_June 1 (25-34 
4%s'15 J-D 76,000..Jan 1 "25-55 
4\4s'l5 J-D 119.000 . 1925- 1935 
48 '17 A-O 12.000r..Apr 1 '26-'39 
4%s'19 J-D 113,000.. Dec 1 '25-"39 
§s'21 J-J 240,000r_Jan 1 ‘2 -'41 
§s’'°21 M-N 12,889..Nov 1 °25-°3 
4\%s'22 A-O 06,000..O0ct 1 °25-"32 
4s g°23 J-J 1,511.813.-Jan 1 *26-"63 





Grade Crossing. 
48 16 M-NS60.000r.Nov 1 '25-°36 
River Front Impt. bends. 
48 ‘OR J-J $300,000r_..July 1 1928 
4%s'12 A-O 100,006c ..--Oct 1 1962 
4%38'13 A-O 200,000c...Oct 1 1963 
444214 3) 8 320,000..Mar 1°54&'64 


i4e1l4 J 14,400..June 1 °26-'34 
4%s'15 J-J 60/000r...Jan 1 1955 
44815 J-D 125,000r.._June 1 1955 
4s '16 M-N 60.000r_... May 1] 1956 
4\4s'19 J-D 150,000r...Deec 1 1959 
44819 J-D 180,000r---Dee 1 1959 
Re-Surfacing. Bonds. 
444813 A-0$32 .000r...Oct 1 '25-'28 
4%s'14 J-D 30.000 __ June 1 "26-"2 Q | 
4%s'13 A-O 4,000..Oct 1 '25-"33 
444815 J-J 35,000r_.Jan 1 D6 20 
4s ‘16 M-N 35,000r_. Nov 1 °25-'31 
48 16 M-N 16,500r.May 1 '26-'36 


J ‘ire App: aratus Bonds. 
¢s'13 J-D §,400__June 1 '26-"3 
5s 21 A 0 $19,100r_..Oct 1 ‘25-31 

South Pearl Street. 

4%48'15 M-N$13,200r_Nov 1 '25-'30 

Northera. B oulevard Bonds. 

4%8'15 M-N812,000r_Nov 1 '25-'30 

4 ark St. ‘Grading Bonds. 

ties'13 J-D $1.610__June 1 '26 

Willett Street Bonds. 

1? 15 M-N $5,400r_Nov 1 °25-'30 

AF me Improvement. 

4 J-D §$8.000..June 1] ‘2-29 
s19 J-D 45,600r..Dee 1 °25-'34 
entrat Ave. Impt. Bonds. 

4%%s J-D , N68 _June 1 °25-33 
4,8'22 A-O * 10,000..Oct 1 '25-'37 
Washington Ave. Bonds. 


—_ 


44813 A-O $40), ee - 1925-1933 

54s'21 M-N 256,400 Nov 1 ) 
New Scotland Aye Bonds. 

4%e'13 A-O $40,500 -..-- 1925-1933 


lela. Ave. & Whitehall Road. 
4%s'13 A-O $3,000_.Oct 1 ‘25-28 
No. Pearl St. Repaving Bonds. 
414815 J-J $2,500.62 Jan 1 '26-'30 
Soldiers: & Sailors’ Monument. 
4s M-N $50.000r. May 1 °26-30 
Wasiere Ave. Grading & Paving 
4%s'19 J-D $52,000r_.. Dec 1 '25-'39 








La wn St. 
4%s'19 J-D $i. 4 
Lonneataer Ave. 
4\%s'19 J-D ta 
Second Ave. 
4\%s'22 A-O $3%,000- 
Clinton Ave. Imot. Bonds, 
4\4s'2 22 A-O $254 : 
54s 21 M-N 
nonce Reear Apparatus Bond is. 
4s '°23 J-D $12,000 


J-D 
D 
A-O 


Water 


r. 
J- 
J-. 
48 ‘06 J 
J 
J- 
J 


Crone & wr 


eRe 
to, DL aDDD RDA 


va\e 


ee 
pera p= 


Krsed ee 


eer 


4s 


J- 
N 


a De 
v7) 
mony 


-~ ee 
N= oe 


— 
a2 


A- 


‘ 


>> > 
| KK os 


SnD a) 
N im 


os 


ara 


= 2 


4sz°23 


INT. payable at Bank of Americn “Aa, 
N. Y., Chemical Nat. . 
and in oman = 


Gen. bonds 810 309 i080. 090, 835 
Water bonds. 


T' tal bonds$12 
Sinking funds__i 1.296 063 


Net debt 


* Of this figure, 
water sinking fund. 


debt Jan. 


Real estate- 124.26 is 
Bank stock. 


Personal 


Franchises — 


Total 


Property 
amounted to. $58 247 3° 
$15,739,400 is owned +4 the Psy 
Tax (per $1 £000) 1925....<<<- $33, 50 

POPULATION. 0. 100 
1915, 107,979; 
98,374; 1900, 


ALBANY county, 
County seat is the city of Albany 
Improvement 


30 000r-Apr 1 


; 

) 
M-N 
J-D 


40 000r_June 1 ° 
M-S 


10,000r._Mar 1 ‘2 
M-N100 000r_ N 
J-D 5 
M-N 
M-N 55 
A-O 


A- 
A-( 
-D 





55.000r_Nov 1 





oa 5s isAuKsl '<_000r Aug 10 '25-'42 
‘50 000r*_ Dee 1 °41-'6: ¢ 
1-N280,000r*. May 1 '26 64) BOND. DEBT Mar 13 "25, $312 400 
»lice- “Station 


aving Bonds 
M-S $i). 0008. Nov 
M 
M-S 
z 
‘21 J-J 
Road-Impt. Bonds. 
s'l7 M-S ) 
olice Court & Police § 
Construction Bonds. 


660, 540811. 830. 083 


364, 778i0, 646 aan 


The net eneral 
1 1925 was $9,330,5 
the net water debt $2,033, 767 P 
ing the total of $11,364,477. 

In addition to the above there 
are outstanding street improvement 
assessment 
Jan. 1 1925 to $1,267,920. 

This city owns and operates Its 
water system, and the principal and 
Interest of the water debt are paid 
out of water rent receipts. 


ASSESSED V AL UATION .— 
1924. 1Y: 








Highway 


4s '07 M-N 
48 '(08 A-O 
48°09 J-J 

2 A-O 
5 J-J 


14,000r_-May 15 "26-'27 





30. Or_July 15 °9 
t + heed to rate(per $1, 000) '24 
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Toll-Bridge Purchase. 
4%s8'l4 M-N$19 000. $** 1925-1926 
ar Loan (Refund 


ng) 
25-'34| 48 05 M-S $1 7O0r.._ Mch 1 1926 


aranye House Bonds. 

--. $100 N00___Apr 15 1935 

M-N300.000r_May 1 '36-'38 
M-N300.000r_Mar 1 °39-'41 

‘15 M-8S (Fao: .W0r_Sep 15 '42-43 

150,000r_Sept 15 1944 
, Bridee Bonds. 
98°23 s-a $19,000 ....192% 5-1943 
) cf aes, 7 

Toll Road Purchase Bonds 

4s "07 M-S $6 ie Mech 1 Se-'27 


TOT. DERT Dec: 23. £2,374,750 
Total assess. val. 1923° -179.407 .817 
County tax (per $1,000) 1922 -.$7.20 


“—- 1910, 173.666; 1920, 186.196 
NT. at County Treasurer's office. 
aLBion. —- 
This village is in Orleans County. 
Inc. 1828. Popula'n, 1910, 5,016; 


| 1920, 4.683. 


Schoo! Bonds. 

is ‘OS J-J 39. 400r __- ..-1935 
Water whe Purch. Ex 
4.80s8'14Aung $137 UOT. 1925 »- 1930 
Sewer Bonds. 


20 M- 4 12,000c 


0 


$14s8'24 F- 16,000¢ Aug 10 °25-'40 


Water debt (incl.)_-____ 137.000 
A é -- 137.472 
Tot ass'd val. ‘24 (act.)__.5,016.000 
Tax rate (per $1 000) 1924___.$25.26 


INT. at Citizens’ Nat. Bk., Albion. 


2| ALEXANDRIA BAY. 


This village is in eines Co 
Incorporated in 18 


Refunding Ried 


7/ 4s J-D $1,400c_$200 yrly J’nel 
Water Works Bonds. 
is J-D $8,400__June 1 '26-'32 
Sewer Bonds. 
4s J-D $11,200c_June 1 '26-'32 
Street Improvt. Bonds, 
1s J-D $4,000cC_Dee 1 '25- 


tov 


5-3 
58°23 J-J 29,000c_..July 1 1952 
Motor Pumping Bonds. 
23 - $13 000c_-_- 
Fire-Department Bond 
17 J-D $1.044e Due part y'ly 


5s ° 


4 


TOTAL DEBT Mar 13° $69,844 
Assess. value, real estate _ 1,313,925 
Assess. value, personal___— 61,950 
Assess. value, franchises _ __ 42.150 


Tot.ass'd val.'24(60% act.) d .418,025 
Total tax rate (per $1,000) '25_$24 00 
Pop'n in 1910, 1,899; 19: Yap 1,649 


ALLEGANY COUNTY. 
Belmont is the ay seat. 
Almshouse Bond 
5s '23. M-S_ §$s0, 000eMar 1 '26-'29 
Highway Bonds. 
ssa" 22 M-S $250,000c. Phar 1 '32-36 
BOND. DEBT Mar 11° $320,000 
lo’ .ass’d val.'24 (85 pact '43.518.073 
Popul'n 1910, 41,412; 1920, 36,842. 
ALTAMONT. 
This village is in (iteng County. 
Incorporated in 1890 
Water Supply Bonds. 
444825 J-J $14,000r July 1 '27-"54 
BOND. DEBT Mar 10'25. $63,000 


Water debt (included). _____ 13,500 
Assess. value real estate... 548,500 
Assess. value, personal____ 39,000 
special franchises - 22,190 


Total ass’d val. ‘24 (act. val. ) 699,690 
Total tax rate (per $1,000)'24 $19 00 
Popula’n, 1910, 674; in 1920, 797 


ALLegAny UNION FREE SCH. 


This district (P.O. Allegany) is in 
Cattaraugus County. 
($15,000r* Nov 1 
20, 000r* Nov 1 
1°42'24M-Ni 25,000r*_ Nov 1 °3! 
30 000c* Nov 1 ‘40-44 
| 80.000r* pow J 5 
ROND. DEBT Mar 28° ae 
Total assessed value 1921. 1,1! 


Population (estim: ited) 


AMHERST. 
This town (P. O, Williamsville) is 
rie County 
Bridsg Bonds. 
) $17,.000e 











We Deal in 


Tax Exempt Bonds of all 
Municipalities, Counties, 
Villages, School 
Districts in 


NEW YORK 


Quotations given Buy & Sell 


C. W. WHITIS & CO. 


ESTABLISHED 1917 


85 Cedar St. cor. Broadway 


ge Natl. Bank Building) 
NEW YORK 
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AMHEBST (Concluded)— 
Road Bonds. 
6s A-O $15,680 
4%8 A-O 14,000c 
4 as A-O 54,000c 
Au A-O 53,000c 
Boulevs ard Bonds. 
99 OOO 
4%s'25 M-S 210000 
BOD OO0c 
BOND. DEBT Ay 
Assessed val'n, real « 
Assessed value , pe rsonal 
Total assesse uation 
1) actual) 1994 
Tax rate (per $1,000 
Popula “ 1910 1.6 
IN oe is jein W 


AMHERST UNION FREE SCH. D 


Mar 1 2g 
Mar 1] °30-'35 
Mar 1 '36-'55 
wr 14 °25.$1,251,.680 


[Sf OA aoa & 
tate_15,44 oie 


380,722 


This district P. O. Williamsville 
is in Erie County 

6s '°21 J-J $19),090__July 1 °26-'41 
BOND. DEBT Mar 1925 $195,000 
Ass’d value 1924 (4% act , 656 
School tax rats r $1,000) '24-.37.30 


AMHERST COM. S&S. D. NO. 13. 
wa Lgzer ville 
14423 92 O00c 


40) Op pte 


May 


O85 


1920 32 
1924 3, 
O00 1924 
timated 


42 000 
000.065 
$8.75 
Z000 
Columbia 
Bank of 


hool tax 
Population 
INT. at Irving Bank 
Trust Co New York or 
Williamsville, Williamsville. 


AMSTERDAM. 

This city ls in Montgomery County 
Inc. April 16 1885. Pop'n ’10, 31,267 
1920. 33.524. 

School Bonds. 
4s 04 A-O $416,000c_Oct 1 
4%s11 A-O 2, 200¢ Arr 1 1926 
4! 13 M-N 37,800c_Mavy 2f- 43 
1s 
4! 


per >i 


25- 47 


l 
*16 M-N 23,9000 May 1 26- 24 
6s17J-D 609,000¢ June 1 26-45 

hl4s 20 M-S 66,000r ept 1 i 960 

14s 22M-S {275,f 15 

1 .750r 

A.) 47 OO0c 
f SOOC 

324 A-O ¢ 8.000 

> POO) 

LOS O00 * 

1 0000 
$4 ,000c 

125, ,000c* 


={ ) i? (ph * 


50rSept at 57 
Sept Lo 
1148 24 Apr] 26-2 


A-0 
A-) 


\ 
LOS O0O0c* 
A-Q) 78.000c* 
A-) 62 OO0Ee* 
1,008 \pr l 
Mohawk River Uridge bonds. 
448 14 A-O $125,000r__Apr 1 1934 
Water Bonds. 
48°06 A-O $450,000r_..Oct 1 1926 
38 "3S A-O 25.,000c_..Oct 1 1926 
3%s8 09 5-D 200 .000r June 1 1929 
44310 M-S 25,000r_Mar 1 26-'30 
-1924 1930 


M-S 44,450 
Dec 1 25-38 


J-D  14,000r 
3%58'00 M-8 70,00Ur_..Mar 1 1959 
sewer Bonds. 
3s &7 $645 0000 ay | 
3s '93 10,000¢ 
34s 0! 12.000¢ 
15,0900¢ 
LO .000¢ 
10,000¢_. 
4 OO0E 
5 .000¢ 
8S .000c 
1&8 O00c 
5 OO0c 
18,00U0c 
25,000c* July 1 ade 
21,000c*July 1 '46-" 45 
t. Impt. Bonds. 
25,000r- aaa 1 1934 


ety Bo 
ey July 1 
vase 


*2t- 36 
26 035 
20-40 


- 39 


. 10 000. - ~~ 
TOT. DEBT Apr 1°25 
Sinking funds 
Assess. val , real estate_ 
Assess. val. personal prop. 
Assess. val., franchises 
Oth .assess. prop. (pe nsion) | 
Total assessed val'n 1924-29, 
Total tax (per $1,000) 19 24. 

INT. payable at Nat. 
Bank of Manhattan Co., 
Amsterdam Savings Bank. 
ANDES. 

This town is in Delaware County. 

R. Refunding Bonds. 

$5,000. M 

:°500. 


"$0 26.34 
Park Bank 
N , and 


3s 
38 


3748 115-000. _Se pt 1 '25-"32 
BOND. DE BT May 1925 27 OOD 
Total assess. val’ n 1924. ..1,152,199 
ae. 1910, 2,007; 1920, 1,922. 
ANGO 

This v ir age is In Erie County. 
corporated 1873. 

Judgement Bonds. 
68°15 Apr $3,000r_Apr 1 '26-'28 

, Street onds. 

%s12A-O $7,900_._Apr 8 26- 32 

Water Bonds. 
4%s'10 J-D $53, 000c.. Dec 1 °25-"39 
BOND. DEBT Apr 15 1925.$43,000 
Water debt (incl.) 
Total assess. val. 505,164 

(Assessment about 2-3 actual) 
Tax rate (per $1,000) 1924 
Pop'n 1910, 898; 1920 307 
INTEREST payable at Bank of yr 
gola or Chase National Bank, N. Y. 
ANTWERP. 

This village is in Jefferson County. | 
Incorp. in 1854. 

Pe Impt. fends. 


~~ Water Bonds 


far 1 1926 
_3: 500 yearly 


22 


--<- } 


In- 


2.500 
BOND. DEBT May 30°25 
Water debt (included) 
Assess. val. real estate 
Assess. val. personal 


.$35,000 

12,000 

561,100 
l, 


5%s'21 F-A $42,000 
TOTAL DEBT May 6 25. 


492 | 


33,000) 4! 


NEW YORK 


Special franchises 9,309 
Total val. 

60% actual 
Total tax rate(per$1 ,000)'25-_ 


Population 1]¥10 974: 1920, 


ARCADE. 

This village is in Wyoming County 
(nc. 1871. Population 1910, 1,244; 
1929. 1.609. 


aASSE55 


“$16 69 
1.012 


Fire Apparatus Bonds. 

4 24 J-J $8 .500c_July 1 
Steam Heating Bonds. 

6s 20 Sept $58,000r_ Sept 

Hs 21 Nov 4 000r. Nov 
Park Bonds. 

OS 21 Oct $14,000r_Oct 1 
Electric Light Bonds. 

+.40s'USM-S ~ QOUr._Septl’ 

4%s8'13 Jan 3 we Jan 1° 

6s 20) wey Aug 1 

) I 19,000e_Aug 1 
Highway Bonds. 

58 15 Sept 17,000r- 
Water sonds. 

+%s'06 Nov $ 7,000r 

3.808 O2Sept 6 .400r_Sep 

6s 21 Dec 5 OOOr 

BOND. DEBT Mar ] 

Water bonds (inc}.) 

A d val 24 (60% 3 
Keal estate 
Personal 
Other property 
Total ] 

Tax rate (per $1,000) 19°5- 
INT. pay. in Arcade at Cit. 


ARCADIA UNION FREE 5. D. 
NO. 8. , 
This district > O. New 


Count 


<” 


Sept 1 ‘2 


Nov 


$10. 00 
Bank 


ark) isin 


Vayne 
48: 24M-N >, 000r* NOV 1 ao .25 
200 OOOr*. Nov 1 (30-46 
DT. Nov.1924 $2551 
valuation ]924 5 384 
Tax rate 1924 $17 
Population (estimated rs 00 
INT. at Arcadia National Bank of 
Newark 


NET BD 
Ass« ssed 


500 
S12 


‘ 


ARDSLEY. 
This village tis in 
County. Incorp Fae 
Pavin z Bonds 
1.608' 243-1) B35; 
Refunding Bonds. 
148 wea Si‘). 


15,000 


Westchester 
14 1596. 


000¢ 1925-194 

1925-1932 
1925-1942 
DEBT May 28 °2 $66 500 
“di val. °22 ict.) 1,409,210 
tax rate(per $1,000) '22..$16.96 
1910, 637: 1920, 730 
. at Dobbs Ferry Bk., Ardsley 


BOND 
Tot.as 
Tot. 
Population, 
iNT 


ATTICA. 

The village is in Wyoming 
Incorp. 1837. 
sae Bonds. 

1X M-S $142.600r_Jan 1 
043 J-J 10,000c*Inly 1 

+.000r* May 1 

114s 25 M-N/32 000r* May 1 
33 O000r* May 1 
Street Paving Bonds. 
Aug 7 '25-'36 
$184 600 
142,600 


County. 


ie" 
33 "2-35 

26- 2' 
30- A 
10-5 


i 
) 
; 
‘ 
+ 


Water debt (included) — ~~ 
Total val. 24 (70% act.)__1 927,701 
Cax rate (per $1,000) 1925 _.-$14.85 
Population 1910, 1,869; 1920, 2,015 

INT. is payable at the office to 
the Village Treasurer. 


AUBURN. 
This city is the county seat of 
Cayuga Co. Inc. March 21 1848. 
Sewer Refunding. 
is ''15 J-J $3,200. Jan 4 1935 
Paving (outstanding ‘June 30 1924. 
43.4%8,448,58&4 48 $156.45 
Street Bonds. 
‘i M-N$30,80Cr*_ 
58 eet M-N_ 13.300r* 
*21 .. $94,645.08r* 
(Due serially 1 to 10 years.) 
Water Bonds. 
4s M-N $21,735¢- May 1 1926 
4%s' 17 J-J 184,000_Jan 1 ‘26-36 
Subway (outstanding June 30.) 
4s, 4%s & 4s $12,643.98 
Sewer jouserenging June 20 1919). 
4s, 444s, 5s & 4.10s $192,484.66 
1 Disposal Plant (June 30 1924). 
Of 


ag Bond 
is ‘UY M-N $50,000r. 
44¢3'16 M-N 


5s * <9 


-May 1'26-"31 
11,100ce_ Nov 1 '25-'36 
1925-1928 


25 0 3: - 20 1926 


Sidewalk. 
ws -.-. $28,926.60 
Ext. Expend. (outst. 
44s&5s -.. $22,605 
Fire House Deficiency. 
4s $3.314..Mar 6° 
Water Refunding Bonds. 
s-a $S0,000r* 5-1944 
Public improvement Te 
M46g°23 F-A 54,000 Feb 1 26-27 
/ 168,000. __Feb 1 °28-"33 
16,010.46 
181,811.02 Feb 1 
64,604 _....1925-1934 
+,509r*__Feb 1 1926 
145,000r* Feb 1 27-35 
DEBT June 1 '24.$1,472,347 
bonds issued after 
1 1910. 292,000 


June ;: 


*26-°34 


BOND. 
Water 
Jan. 


$836,129 
Sinking fund applicable for 
retirement of water bds. 
issued prior to Jan. 1°10 58,872 
Net debt under constitu- 
tional limit - 
Total assessed value 1923-27 
Tax rate (per $1,000) $41.45 
Popula'’n 1910, 34,668; 1920, 36,192 
INT. on water bonds at Merc. Tr 
N. Y.; on school & sewer bonds 


257 


oe 207 093 


Co., 


700 of 1909 and on public improvement 








CITIES AND TOWNS 


bonds of 1923 at U. 8S. Mtge. & Trust 


Co., New York. 
AURORA (T.) UNION FREE 
SCHOOL DISTRICT NO. 1. 
This district (P. O. East Aurora 
ils in Erie County. 
44s 16 M-N$10),000r_Noy 1 2 "44 
2 M-N 15.000._Nov 1* : 
BOND DEBT Mar10 25. $ 
Tot.ass'd val.'24'70, act 
fax rate (per $1,000) 192 ‘age 
Population in 1924 
| v1 ‘hui 53 ) 
County Trust Co., durera 
P t Erie Count? Tr ust Co 
, or ea ft exchange 


Fa , \ Hy 
AVON. 


This village Is 
Inc. 1867. 
1920, 2,585 

Pavi ing Bonds. 
+! i J $24,000 ~ 1925-1936 

Serest- pupPecovemont Bonds. 
4.35812 J-J $2,960 _July1°25-"32 

Water Bonds. 
4\s'G6h J-D $14 000r. . Dec 1 '25-"36 
4%s'18 J-J 21.357 _- _July 1°25-"328 
4144824 M-S 40,000 __...1925-1944 

sewer Bonds. 

4.408'12 F-A $5,500r.Aug 1 
4 648'15 » M00. Oct 1 

Refunding av ater Bonds. 
4430S J-J J 
BOND. DE Br oe $53,200 
Water debt (included 48,100 
Assessed val'n, real estate... 1,495,500 
Assessed val'n, personal... 11). 600 
Other assess? able property - ~ O8 027 
Tot.ass'd val.’ (65% act.) 1.633.927 
Tax rat per $1,000) 1924 $14.00 
INT. in New York exchange 


BABYLON, TOWN. 
This town is in Suffolk County. 
Town Hall Bonds. 
4.608 17J-D $7,000r_June 1° 
Road Bonds. 
5 D £2%,240r_Dec 1° 
KOND. ‘DE BT Apr. 1924. .3: 
Total ass d 1 1924_1f 
Tax rate (per $1. 000) 19. 
Pop'n 1910, 9,030; 1920 


BABYLON, VILLAGE 
This vill sin Suffolk Count 
Village Hall Bonds. 
FA $90,000_.Aug.1 26-’ 
“Road Improvement Bonds. 
5S 2 4-1) $84.000 Apr 1 ‘26-32 
BOND DEBT Jan. 1 24. $224,000 
ASSUSS a'valise 1923 $3 .4548,85-~ 
Tax rate (villa 1921 $10.90 
Population, 19 20) ewe 2.523 


BABYLON AND OYSTER BAY 
(TOWNS) 
414s 22 A-O$180 000 


4443'22 F-A_ 18,000 
TOT. BD. DT. 

Assessed value 
Pop'n 1920, 3, 


in Livingston Co 
Population 1910, 2,053 


°25"35 
25-'34 


| "25-38 


be) 5 


Oct 1 
Aug 15 
Oct 1922. ‘ " 
1922 
265; 


2 034.955 
1922 (est.) 4,000 


BALDWINSVILLE. 

This village is in Onondaga County 
Inc. 1847. Population 1910, 3,099; 
192), 3,685. 
5s '22 ‘J-J $16,000r__Jan *42 

Improvement Bonds. 
4.80s 19 J-J $8 ,090r_Jan 1 26-44 
5s 19 J-J 7,000.31 ,000 ea.Jan.! 

Fire Apparatus Bonds. 
5s ‘21 J-J $11,400__Jan 1 
Refunding Water Bonds. 
4s ‘(09 M-S $30,000r 
4%8'09 M-S 10,000r 

Street Improvement Bonds. 

4%s '22 J-J $9.000r* Jan | "2-34 
4448 °22 J-J 27,000r__Jan 1 ‘26-52 
Water-Works & Sewer Bonds. 
4%4s'22 J-J $8 .000r* Jan 1 '26-43 
BOND. DEBT Mar. 1 25. $130,000 
Water debt (incl.) 40,000 
Sinking fund (water 15.106 
Assess. val. (real estate) ...2,498,175 
Assessed val., personal.... 37,200 
Other assessable property - 113,940 
‘ot.ass'd val.'24(% act 2.649.315 
Tax rate (per $1,000) 1924_._$i2 92 
INT. remitted to registered hoider 


BALDWINSVILLE UNION FREE 
SCHOOL DISTRICT. 
P. O. Baldwinsville. 
4.60s'22 M-N 7 »,000r*_ r1‘2 
50, yee rl’ 
BONDED DE BT Apr 1924 $215,000 
Assessed valuation 1923 2,42 6, 006 
Population 192 20) (Census)... . ¢ 3,685 


BALLSTON SPA. 

This village is in Saratoga County. 

Inc.1807. Pop.’19,4,135; °20,4.103 
Water Bonds. 

ri 1-1) S& 000c 


t °26 


26- 38 


2-37 


38-62 


Ap 
Ap 
24 


Dee 1 
s24 M-S 15,000r*Sept 1 
s'24 M-S 11,000r*Sept 1 ‘2 

“Refunding Water Bonds. 
4%48'15 Nov $3,000c_Nov 1 °24-'27 
4'es'16 Nov 6,000r.-Nov 1° 

Sewer Bonds. 

is "O04 . $3,500c 

3.70s'05J-J 150.000r__Jan 1 °30-'39 

BOND. DEBT Feb 28 '25. $197,500 

Water debt (included) ...-- 

Assess. val. real estate 

Assess. val. personal 

Other assessable proper 

Total assessed val'n l¢‘ 

(60 actual .2,627, 

Tax rate (per $1,000) 1924--. Ose. 00 

INT at Village Treasurer's “ office. 


BARTON. 

This town (P. O. 
Tioga County. 

Highway Bonds. 
5s '22 M-N/$48.000_.May 1 '26-'41 

| 1,000....May1 1942 

BOND. DEBT Mar. 16'24 $53,000 
Assessed values 1924— 

Real estate ,291,602 

Personal - 32,350 

Other property 209,512 

Total 4.533.464 
Tax rate ‘1924-_.$16. 50 


? 
2 
> 


4 
os 
28-30 


.-Jan 1 '26-"32 


Waverly) is in 


per $1 ,000 


43.000 2. 


[ Vo. 120. 


BARTON UN. FE.SCHOOL DIST. 
This district is in the town of Bar- 
ton, Tioga County. 
4%s'll Oct $23. 100_._Jan 1 '24-"32 
BOND. DEBT May 13°24 $26,400 
Ass’d val. °24 (91% actual) 3, 291.654 
aes. tax rate(per M.) 192 1.918 07 
ulation in 1924 5.500 
ENT. at A. B. Leach & Co., x . # 


BATAVIA. 

This cjty is in Genesee County. 
Inc. 1823. Voted to become city 
June9‘'14. Population 1910, 11,613; 
1920, 13,541. 

Street Improvement Bonds. 
4148'24 J-J ($36,000r__Jan 1 

5 ,000r_._Jan i 
4148'24 J-J 13.600r_._Jan 1 '25-'3 
1,500r_.._Jan 1 1934 
Water Bonds. 
090 ..$6,7 


is a Ss. 
: : 109.9099 : : 
J-J -Jan 1 '26-' 
_Jan 1 ‘35 


26-'3: 


ay! 


50 yriy 

4/4824 9 O00r_ 

20 000r. 
Paving Bonds. 

1.40s 

5: ie 


— $1 46. 500 
& Sewer Bonds. 
$22.000__$2.000 yrly 
r Sewer Bonds. 


sZu 


j Ligne 


, = “Wate 
48 $17 
Sewer System Bonds. 
8 ‘09 J-J $147,600. July 1 '25- 
Park Bonds. 
4%s'17 J-D $45, 
COND. DEBT 
Assessment debt dd’! 
Assessed value, real . 
Assessed value, personal -- 55,922 
Specia lfrane or : 410,040 
Total assessed value 1923.13 ,386,764 
City tax rate( per $1,000 "24. .$15.54 
BATAVIA ori gass SCHOOL 
DISTRICT NO. 
School- ap cilding. Bonds. 
5s ‘OS J-J $1 ,000r___Jan 1 1926 
6s ‘21 J-J 160.0000e Jan 1 26-'39 
1 s°22 A-O 420,000c._Oct 1 °25-"52 
BD. DEBT Mar. 10°25 $571,000 
Assessed val'n, real estate 11 1.907 
Assessed val'n, per "sonal 710,371 
otal 1924 5 
SO actual 13.851.27 
‘hool tax pt N09) 1924 5 $20.35 
Population in 1925 (  * See 14,500 
I! at Batavia, Saug and 
New York. 


BATH. 
This village is in Steuben County. 
Inc.1816. Pop.’10,3,884;’'20,4,795. 
Electric Light Bonds. 
4$448'15 J-J $36,000 te 1 *26-"43 
5s 19 J-J }17,900r* July i 1937 
1'000r*.-July 1 1938 
Gas Light Bonds. 
5s 20 J-J $450,000. July 1 
Village Hall Bonds. 
J-J 34,000_._July 1 °26-'27 
-J 40 ,000¢ to | 1 °27-46 
-J 3. 00cJuly 15 °25-'41 


rk ly 1 °26-'41 
9 $197,400 
iG 987.950 
18,300 
1,717 
2,097 ,967 
$12.468 
lreasurer 


Jan 11924 


-id 


assessed va! 


rs] 
rties 


"26-'40 
5s 
"23 « 
»8'24. 15 
Pa aving Bon 
44os'14 J-3 $I! Soin. 
BOND. DEBT Mar. 
Assessed val., real est< Aa 
Assessed val., personal 
Other assessable property 
Tot. ass d val ‘24 (14 act.)-_ 
Tax rate (per $1,000) 1924 
INT. at office of Village 
in N. Y. exchange. 


BATH SCHOOL DISTRICT. 
This district is in Steuben County. 
$45,000 1925-1933 
1! $s'23 J-J 4 77,000 + vt i ieee 
| 99 ,000 
000 
BOND. DE BT ‘Mar. (12°25 5 sane 000 
Tot.ass'd v: al.” 24(75°%. act.) 2.279,581 
Sch. tax rate (per $1, 000) *2 1$ 21. 30 + 


BEACON. 

This city is in Dutchess County. 
Formed July 1 1913 by consolidation 
of the villages of Fishkill Landing 
(inc. Feb. 26 1872) and Matteawan 
inc. in 1886). Population 1910, 
10,629; 1920. 10 996. 

Memorial Building Bonds. 
t\4s'24 7,000_._Apr 1 '26-'44 


A-O $57 

Paving Bonds. 

4%s'15 M-S $180r- Sept 1 '25-'27 
Building Bonds. 

5s '15 M-S $40,000c.Mar 1 '26-'45 
Sewer Bonds. 

3s $24,000 1925-1930 

4s 7 

3.70s 


BS. 


42 000 
3.858 22,670 
4s s.000 

Main Street impt. 


4.15s 16, 000 192 840 
School Bonds. 
$5,000__..Oc¢ 25 
414s8'24 A-O 410,000 
15,000 
Water Bonds Ext. 
$12,000 
s 000 
l +.300 
--- 18,000 
(16,000 
A-O :15,.000_. 3-"% 
4,000 Oct 1 1938 
Automobile Truck Bonds. 
4 ‘17 &a 3, 
(Due one bond yearly.) 
Mezengah Dam Bonds. 
4\¢s'24 tee tht Oct - 
For maturit y see 118, 
Fire-House. Bonds. 
; 000 
jire-Apparatus Bonds. 
ae ~ $8,000 


925-19: 36 


4 s°22 


(Due one bond yearly.) 
TOTAL DEBT Jan. p 24. 75307, 215 
rot.'ass'd val 23 (act 9.746 252 
Tax rate (per $1,000) 1923___._$28.56 

INT. at Matteawan Nat. Bank. 








NE W YORK- 














Incorp. in_1700 


4\%s'24 J-J $12 ‘000. 
Highway Bonds. 
4s ‘06 J'ne $3),.(00r_June 1 '26-"35 
? ; 70,000r_ June 1 '26-'35 


Sept 1 '32-'43 


(15.000..Nov 1 


5, PO = a OY 1 19290 


Pepeietice | 1910 


BEDFORD UNION F. 


is in Ww est a ee gS Oo. 


Population 1924 


BINGHAMTON. | 


bei W ‘orks E quip. Bonds. 
4 . l 


eet Bond: s. 


Nurses’ Home Bonds. 
P - ( .--Aug 1 1936 4% 
Hospital Bonds. 4 


rok Site Bonds. 
68°02 M-S $15,000. 
Pavemer nt Bonds. 


Park Cree! k Bonds. 
a, 


rcet L. ighting Bonds. 


rce Creek B onds. 


de de Ore OOOO WD 


NSN 
Roane 


RR 


LLDDRL SD 


PV WO 
@ Wh NwNiet 


E10 eee CO KO 


_ 
~~ 
AO 


ityHall Bonds. 


— 
Est 
Ore 


Steet xtensios , Bonds. 
, 


Voting M: achine Bonds. 
Park Improvement Bonds. 
$34,140.July 1 
“School ‘Bonds. 


4 % s' 13 A-O 375,000. eo 


44%48'14 A-Of165.000¢_Oct 


1B vie 
t 


\o 
> 


KR RK 
DARAFAPAARAABABRAABYT 
NWNWNWONNNNNNS See 

= 


a oe ee ee ODO IG STON 


Se fer ae tps ea ese Sat Ba at 
+) =e A, ’ 


~ 


470 .000r*_Oct 1] 
108,000r* July 1 


Pe ae ee 


 alamlamlamlemlealenteatebhedhheaialesael 


> bral" 


ro 
tw 
ne 
> 


- 
yp 


2) Aug 1 1935|5%s'21 M-S 
Fire roa ea Bonds. 











CITIES AND TOWNS 65 











| 
_ |. Traffic Appliance Bonds. 
Bedford Hills) is 


—_ 





Wgs'23 M-S § »,000__Sept 1 '25-'29 
County.|}4'4s'24M-S 400,000r* Mar 1’ 36-65 
15.000r*__Mar 1 1966 
4\6s'24 A-O 39,000r* Apr 1 '26-'64 
4'os'24 F-A 10,000__.-_Aug 1 1925 
First Ward Uike Bonds 
446s8'14 M-N 69,136_-May 1 '25-'36 
Grade-Crossing Bonds. 
'25-'28 | 3 4s'04 F-A $50,000-..-Aug | 1938 
'95-'27|48'15 M-S 20.000c_Mar 1 ‘26-35 
Nov 1 1928 Water System Bonds. 
446s'24 A-O $76, 000r* Apr 1 ‘26-44 
'e'2914448'24 F-A 25,000r* Aug 1 ‘25-49 
°26-"40 Police Bonds. 
1s ‘17 J-J $30,000_. Jan 1 '26-"37 
26-'4414%s'17 F-A ] 500¢.Aug 1 °25-'27 
~ $324 144 BOND. DEBT Jan 1 '25-35,217,600 
15.000) Water debt 105,000 
79.2]2) Sinking fund (bal. on hand) 191,235 
178.020| assessed val.. real_______ 96,814,700 
"3 132] Assess value public service 4,152,040 
“$13 $2 | Assessed val., personal... 752,700 
5.905| Assessed val., franchises... 2,781,752 
"peak. Total assess. val. 1924__104,501.192 
| Tax rate (per $1,000) 1924 -$30.68 


8.D. NO7.| INTEREST on city- hall and 
Bedford Hilis) | bridge bonds in N.Y. City; on re 


| maining loans at City Treasurer's 
°26-'47 | office. 


"48-"52 a 


$150.000| BLACK Ri VER REGULATING 


2,475,580 


DISTRIC 

14.40 This district (P. O. Watertown 
-3,000\ is in Jefferson County. 
Reservoir Engzlargement Bonds. 


7 | 55 23 J-J $288,000r* July 1 '26-'73 
seat 15s "24 J-J 300,000r* July 1 ar. ‘74 
4%, 143: "24. J-J 400,000r* July 1 '25-'74 


BOND DEBT Mar 10 2581, 000. 000 
‘|! NT. payable at the Northern 
'26-°27| N. Y. Trust Co., Watertown. 


an 
it 1 | BLASDELL. 
ge 30)" This village is in Erie County. 
<1) sty [pcorporated in 1898 
11912) Sewer & Sewage Disposal Plant 
Bonds. 
s°'23 A-O0$119,229 Apr 1 ‘28-52 
0 1°48 23 J-J 39,718 8O0July 1 ‘28-52 
i] 36 | Water Bonds. 
ir > is ‘04 J-bD &9 OOO 1927 
52°,29)45 '04 J-3J 10,000_- 1931 
<)~ 99) 4158'06 F-A 5,600 1928 
6-34) 4105'06 F-A 1,600 1934 


ah Paving Bonds. 
20-44 490s ISM-N£15.000. _May 1 ‘25-40 
BOND DEBT Mi ar 15 '°25- $191,248 


-Sept 1 193 Wi ater debt Cats ‘ 16,300 
: : Assess. val. r * ged ntr tly 1,753,431 
> z -"% Assess. val oches prope rty- 74,717 
ior okt Tot. vaJue 1924 (75% act.)_-1,528,048 
2t-'31) Tax rate (per $1,000) 1924_ $23.00 
1 1932 Population in 1410, 849° 1920, 1,40] 


INT. on water bonds payable at 
the Bank of Blasdell, “ul on paving 


'26-"28 


26-41 | bonds to the ¢ ‘omptroll w of N. 
'25-'30} rem 

52-3.) BOONVILLE. 

95.'39| This village is in Oneida County. 
'25-'36 | Incorporated in 1855 


26-'32 Water Bonds 


'96,-'30|3448'96 May ee 1926 
|” “Paving Bonds. 
1 '26-'39|;58 (15 July 37,000r......... 1922 
‘Se °rS @6iy 34,0008 .2cccasus 1935 
26-'39|/58 '21 J-J> 11,000r 1946 
'25-'38/58'22 J-J 29,000r* -~-1925-1953 
| s°24 J-J $,000r*July 1 '25-'41 
1 192: BOND. DEBT Mar 10°25 $92,600 
'31-'34| Water debt (included) -_..--- 22 O00 
nas | SiMe TUNG. «on aeecsccea 9,065 
Aug 1 1934| Assess. val. real estate_..._1,615,050 
1 1435 | Assess. val. personal_.-_----- 75,950 
1 1437 | Other qaneunele? prope rty.. 15,340 
_Aug 1 103¢| Tot. ass'‘d val.’ (80% act.)1,704,340 
95-'3))| Tax rate (per “$1. 000) 1924...$8.50 
'26,-'4] | Population in 1910,1,794; 1920,1,914 
°26-°54 dna enees 
°F’ , 
.2)-.34| BOONVILLE UNION FREE SCH. 
O54] DIST. NO. 1. 
Dy 44 is "09 M-N $27,.000r 
ons 4 { %,000c.Nov 1 '25-'27 
i your 10,000¢.Nov 1 '28-"32 
yay 15,000c.Nov 1 '33-"37 
S422 {4248 22M-N} 8,000c.Nov 1 '38-'39 
o7-'44\ 18,000c. Nov 1 '40-'42 
25 } 119,000e. Nov 1 °43 '5y 
‘a= | geen) Nov 1 ‘60-'6]1 
25-2; BOND. DEBT Apr 10 °25- $209,000 
'9R "9G | Tot. asses. — Z 1(60 Zac t) 1,773,500 
“5 =_*p> | Tax rate per $1.000) “24---.. $17.58 
tale | Population in 1924 (est.)......2,000 
l Q25 —_——— 


] 
1 1925 | BREWSTER. 
| ‘This village is in Putnam County. 
26-'30)| Incorporated in 1594. 
Water Bonds. 


°25-'27 | 38 July $24, (000r...$2,000 yrly. 
}5s'21 sa 5,500r. Jan 1 '26-'36 
'25-"39 * Supplement Water Bonds 
) 08 $1.000....$500 yearly 
'25-'26| Sidewalk Bonds. 
26-"40|444s'22 July Sui ,000r_July 1 ‘26-'42 
*30-°34| BOND. DEBT Jan 1°23... $52,500 
‘25°35 | Water debt (ine luded).-.. 37,500 


3 1936 | l ot.asses.val.°25(75 Hact. ).1,268,250 

°25- 45| Tax rate (per $1,000) '22_.....$7.73 
1 1%49| Population, 1910, 1,296; 1920_._859 
2-36 INT. on 4\%s of 1922 at First Nat. 
'25-'36' Bank, Brewster, and on others at the 
‘26-37 | Brewster National Bank. 


‘25-37 | BRIARCLIFF MANOR. 
"2-39 This village Is In Westchester Co. 
'25-'37| Inc. 1902. 


] 

l 

1 

| 

»1°2 7| Road Improvement Bonds. 

» 1] 26-39) 5%4s8' 21 M-N$36,000r_Mar 1 '26-'34 
»1 '26"S1| Street Bonds. 

s 1 °26-"69 | 4%48'06 F-A 2$3,0COr_Aug 1 '25-'27 
yr 1 Dt} =" 54| 4-60s'06F-A 25,000r_ Aug 1 °27-'35 
1 '26-'53 £ 60s" a | 7,000r_July 1 °25-"31 
1 °26-'56 21 J- i 900r July 1 °25-'38 
26-29 ky Bon 

25-'7114%s'08 J-J $44 Ge 0c *_ July 10° 25-37 
33-'h0 | 4.108'09A-O 10,000r..Apr 1 °26-'30 
25-'57|48'10 M-S 1 ).000r__Sept 1 °25-"34 
1 1958)5s ‘(17 M-N/12,000c* Nov 17'°25-'36 
"25-34 | 500c*. Nov 17 1937 
{12,000c*Sept 1 °25-'30 


1,000c*__Sept 1 193] 
1 1936'44%s'22 A-O 1 *6,)00r_Apr 1 ‘26-'31 
°26-'3114'48'24 M-N 34,000c*May 1 ‘2t-'59 
°26-'27'448'25 A-O 33,000c_Apr 1 ‘26-'58 





Clerk's office in N. 
others at Guaranty Tr. Co., 


BRIGHTON. 


This town is in Monroe County. { 


Water Bonds. 


4.70s'15F-A $i4,76°r 
4.625 15F- \ 5,505r_ Fe 
9 ,600r_June 1 
5s ‘20 A-O 5 eae 


4%s'14 J-D 


6s '20 M-S 6,500. 
68°20 M-S 70.000 


6s °21 A-O 6.000. _2 


544s8'21 J-D 14,000 


Sewer Bonds. 


4.40s "14 J-D $25,000 —- 


wey ecw 14500 


5s'19 J-D {45,000_- 

\95,000__. 

is'24 M-N 340.000CMae 4 

574.0000CMay 

5s °24 J-J 180,000 _- 
‘24 «J-I 


Ss -D G40 000 
28,000 
5s '24 J-D ~<30,000 
12,000 


108,000 
$148'25 J-J + 50,000 
22,000 
12,000 
_ Street-Improvement Bonds. 
58 '18 J- i $1,000..June 1 
36,000. June J 7 

TOT. DEBT May 9°24 3 


Ww ater debt (inel.).~ 
Total val. "24 (85%. 


Total tax rate (per $1 000) "s 
Pop'n 1910, 3,998; 1910- 
INT. on bonds of 1921 
©o., Rochester, on 
Rochester bank | in N. 


BE IGHTWATERS. 


Village | 4328'°22 M-N \s *4 
exchange; 


s ‘24 A-O 90,000... 


1929-1948 13 
'29-'46 BOND. DEBT Feb 28°25 $600,690 
'29-'35)| Assess. val., 1924 ___ 14,426,915 
'36-'41| Tax rate (per $1,000) 1924 


-$9.00 actual) 14 


at U inion Tr.| Present population (est.) - - 


". exch inge, 





_ Sewer Bonds. Street Bo 
5s ‘21 J-J 4,000r_. Dee 31 '25-'28|5s ‘07 M-S nes: 300r_Sept 1 '25-’31 
448°22 A-O*120.000r_Apr 1 '27-"50|5s 10 A-O 11,000_____ 1925-1932 
Automobile Fire Apparatus. 4.40s'10 J-D  6,175_--_- 1925-1937 
1.60s'13 J-J | $2,000r_July 25-'26| 4.35s'1l M-N 3,.500.---- 1925-1932 
414s'25 A-O 6.000c_. '26-"31/4'4s'12 A-O 12,000__Oct 1 '25-'36 
Building Bonds. 4. 90s'13 A-O . ee 1925-1927 
4.60s'13 J-J $13,000r-. 25-'37 | 4.40s'14J-D 1,600_June 15 26-127 
BOND. DEBT Mar re 356 000 5s '14 M-S 1,200__Sept 1 '25-'28 
Water debt (included) - etd 500/}5s '16 A-O 3,200 ie sic lie tses han it 
Sinking fund, general. 3.000 24,000__May 1 '27-'28 
Assessed val., real estate. 4,790 [Ti000-2- May 1 1929 
Assess. val., personal and 10,000_...May 1 1930 
“special franchises_....__ 175,950) 444s'22 M-N{ 8,000- May 1 1931 
Tot.ass'd val.'24(90 ; 190,740 5,000__---May 1 1932 
Village tax (per $1,000) 194 i $12.90 6,000_.May 1 °33-'35 
Population 1910. 950: 15 1.02; 1,000. -_-May | 1936 
zINT. in Briarcliff Manor; on (*6,000r-Nov 1 '27 '28 
bonds marked (*) a ,000r. Nov 1 '29-'30 


_ 


‘000r_._Nov 1 1931 
c.|4%s'23 s-a 75,000_.-May 1 '28-"39 
(F or maturity = e V. 116, p. 2040.) 
000ce_July 1 '25-'27 
t'¢s'24 J-J “6 000C July 1 1928 
8,000ce_July 1 °'29-"30 
8 ,000c_July 1 °31-'39 


x 


1 Ri ey 1!9s'25 M-N!72,000r*May 1 '26-'35 
Z2b- 39 


"26-35 


35,000r*May 1 '36-'45 


9 5.°33|, Road-Su urfacing Bonds. 
SBR 4. 90s 17A-O =$5,950_-Apr 1 '26-'27 
56 39(08 17 A- O 2,000 ae 


36-'40 "Storm Sewer Bonds. : 
5n'39|4248'23 J-D $9,000r-Dec 1 '25-'33 
'29-'43| Grade=Crossing Elimination 


434s'20 F-A $15,000- Feb 14 '26-'49 


25-1934) Refunding Sewer Bonds. 
~-==~-=-- 1°48'19 J-J $1,000 
'25-"30/43¢8'19 F-A 400 


July 15 1949 
_.._Aug 1 1949 
.31- ‘40 1°48'19 J-D 1,500_._..Dee 1 1949 
29-'34 Park Bonds. 

“48 pee M-N$45,000__May 1 '26-'34 
S19 J-D 6.000 June 1 '26-'31 


$2-'43| Population 1910, 1.863; 1920, 3,055 


Baty | INT. on bonds marked (*) at the 
‘47-'48| Gramatan Nat. Bank, Bronxville. 


1 1949 oot 
Baers Ee UN. FREE SCH. 


20-127 DIST N 


33 This dist ieiet ‘(P. O. Bronxville) is 
‘lin Westchester County 
BD. DEBT Mar. 16 '25 
Assessed val. 1924-25 (1-2 


$684,000 


476°915 

2.911] School tax (pe r $1,000) _'24-'25_$7.28 
5.500 

at a an Nea 

BROOKHAVEN. 

This town (P. O. Patchogue) is in 


YVhis village is in Suffolk County.| Suffolk County. 


Incorp. 1916. 
Dock Bonds. 


68 ‘17 J-J $25,300r-. July 1 


Paying Ponds. 
6s ° J-J 


6s M, ‘20 sa ; 10: 000c. 


BOND. DEBT Mar 
Sinking fund- 
Assessed value 1924 


Tax rate (per $1,000) '25 
Popay ation in 192) wane 
N'T at ‘5. Mtge &Tr.Co., 


BROCKPORT. 


Bridge Bonds. 
1148'24 F-A$192,000r* Feb 1 '26-'49 
26-36 Town Hall Bonds. 
- 4148'25 F-A/$44,000__Feb 1 ‘27-37 


.200r_Jul *2tj-' St ; 3.000 Feb 1 1938 
uly 1 ‘2 "30 Highway Bonds. 


4001448 F-A/$16,000_..Feb 1 °26-'29 
337 \ 5.800....Feb 1 1930 
‘371 (4448 F-A [{ 40,000..Feb 1 '26-"35 

; } 3,600_....Feb 1 1936 
»5)| BOND. DEBT Apr 24°25 $104,900 
Wy .| Assessed val., real estate 24,461,435 
“" " "| Assessed val., other prop 519,790 
Total assess. value 1924. _ 24,981,225 


This village is In Monroe County |Tax rate (per $1,000) 1924." $21.50 


Inc. 1829. 
1920, 3,980. 
Paving Bonds. 


1148'24 F-A $30,000c 
Water Works Bonds. — 
4.55s8'12_..8157,000r July 30 
tales A-O 17.500e 


A-O 59. 000 
" Sewer Bond 
3.65s g s-an 


448'15 F-A 23 SN siemens 


BOND. DEBT Mar 


Water debt (included) 
Assess. val. real estate 
Other assess. prope arty 


Total assess. val. 


Village tax (per $1 100) 1924 
INT. at Chase Nat. Bank, 


BROCTON. 


rhis village is in Chautauqua Co 
Incorporated in 1894. 
BOND. DEBT Apr 24 '25 
Floating debt (add'l) 


Water debt (add'l 


Assess. value, real estate_ 
Other assessable property... « 
Total assessed val. 192: 
Tax rate (per $1,000 


Population in 1910 


BRONXVILLE. 


This Village is in Westchester Co 


Inc. 1898. 


Road widening Bonds. 
1'4s'24 M-sS *$45 ,000c 


L and Purchasing Bonds. 
M’'S *3850.000¢ 
Sewer & Drain. Bonds 
St) OOOr* > 
6 OO0Or* 


1448'25 M 
1148'25 M-N 


Sewer Bonds. 


4s 02 J-D $4,000r- 
48s (05 J-J 5,000r- 
1.408 10 J-D 1,500 


1,000... .3 


Paving Bonds. 


4.90s IS A-O $1,000 

4%s'16 F-A_ 10,500_..Aug 1 
Public Square Bonds. 

1%8'19 J-D $14,000 
Refunding Bonds. 


44¢s-5s'11 J-J $5,000 
4°48'12 J-D 7,420 
+.80s8'13 10,420 
14814 J-D 10,220 
58 ‘15 J-D 5,500 - . 
1.858 17 ™ 5,500. - 
5s ‘18 4,900 
6s "20 J-D) 1.500 
$\%s'22 A-O 12.865 
1}48'23 M-N 10,000 


Population, 


205.250) Assessed val., personal 


i4s 13 F Me 1,200 
1 3'22 M- 1.000 
44%4s'22 M N *6 ,000r 
4\48'23 M- 6.750 


3.579.| Population 1920 21,847 


INT. at the Town ‘Treasurer's 
office; on 44s of 1924 at Bankers 
25-'44) Trust Co., New York. 


0 204 BROOKHAVEN UNION FREE 


CHOOL DISTRICT NO. 24. 
This district (P. O. Patchogue) is 


21 “000r. _- $3,000 yrly in Suffolk County. 
-i¢ 
Be $412.000| 448°23 A/$1;41.000c- Feb 1 (26-'33 


27 
3 1o4'h)4| BD. DEBT Mar.’ 23 "25. _ $444,000 


School Bonds. 
300,000c_ Feb 1 '34-"48 


141.027 Assess. val. '24 (% actu tl) 6,304,155 

3 440 64, | Sch. tax rate (per $1,000) '24.$21.90 

~$21.00 Population 1924 (est.)....---- 7,800 
N. ¥ *ayable in Patchogue. 





BROOME COUNTY. 
Binghamton is the County Seat. 
Hospital | Bonds 








$39,000158 '18 M-N$S3,5 520r Nov 1 "25-33 


14 000| BOND. ‘DEBT Apr 1925 360.000 
14. 500 | Assessed val., real estate. 148,828,531 
oa 891,100 


St 776 Total assessed val. 192 
292.026} (about 65% actual 149, 719,631 
Teh County tax rate (per M. .$4.99 
1.4843] Popula., 1910. 78,809; 1920 ~ 3,610 
BROWNVILLE 
This village is in Jefferson County. 
Population 1910, 854 1920, 976 
sai Water and Sewer Bonds. 
25-42] _s J-J $76,600_._Jan 1 '26-"51 
2 BOND. DEBT Jan 1 1024. $81,000 
6-'45 |] Assessed value 1923 591,076 
| — 
IH 35 


+4 $°| BROWNSVILLE AND PAMELIA 
ai UN. FREE SCH. DIST. NO. 1. 





2 5-'27 Tnis district (P. O. Glen Park) is 
4 "26" 30 in Jefferson C ounty. 

-1927 | eiding Bonds. cena 

DF 192 7| 6s ° J $50,000 Jan 1 26-30 


= BOND. DEBT Apr 13° '23- 70,000 

1-30 Roe. assess. val.'22 (4 gact.) 1,412,944 

2. 30 | Sch. tax rate (per $1 000) *22.$25.00 
1u — 

| BROWNSVILLE UNION ' pee 

1 1926 SCHOOL DISTRICT NO. 


°25-'3) This district (P. O. Dexter) 7. in 


Jefferson County. 
sth School Building Bonds. 


is Nov $500r Nov 1 1925 

] 1935 | 6s ‘22 M-NJ 6,000c.Dec 1 °25-'26 
1 1942] 35.000c_Dee 1 '27-"33 
1938| BOND. DEBT Mar. 10°25 $41,500 


»>1 1944| Total assessed val. _—, 

— (about 40-50% act.) 7,690 
School tax rate past. 000) 4818, 30 

eich de awes 400 

l 1950 | INT. on 4s at the ’ Clerk's office. 

11952/on others at the First National 

1 1953' Bank, Dexter. 


| Population (est.) 19 
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BUFFALO. Ktoss Graves, Com- 48°15 J-D 36,7400_-. *2 SS j 18 J-D 5,000_June 15 °26-'36 ix Sanstruction Bonde 
missioner of Finance & Accts 48°16 A-O 14,5814.2/ 36 "10 J- D 1,500,000...June 1lé 1 J-D$i = ,990_Dee 15 '25-"36 
Buffalo isin Erie Co , and the city's 4s ‘16 M-N 2,100. : , 000. Jan ° , ¢ t 2800 ps, 2: 7) "44 
tax valuation is about six-sevenths 44%s'16 M-N 5,42 0 O. July ay > 4 95.0 te 1025-1943 
that of entire county Incorp. 1832. y 7J-D %6,000_- 400,000... = 95 3°25 200 0O00r* May i 26-45 
Commission government charter i M-S 000. - 0 N 25-3) ‘brary Bonds 
(Chap. 217, Laws of 1914) accepted | 44%. A-O 000 10.000... _ ts 009..Mar 1 '26-"42 
by voters Nov. 3 1914 6819 J-D 10, O0r_June : 800 .000_..-June ; is'22 M 36,000_Sept 15 '25-'42 
Abate Nus. Hamburg Canal, 1 iY 16.000_._Apr : 190000r.. Dec 1 35" ; 
4 HOOr . De L 20-45 ‘22 25 : Punpine Station Bds 
Te dba t tilization Plant Bonds $s M ) Mar 49 ANN e€ Yarts '9%'2 
4%8 14 A-O3100,000r_.._Apr_ 1 1944 »2 J ( 15 
buffalo River Improve. Bonds. (s'22 A ,000r* Oct 2 
N $451,500 May 1 1.44 . 4 94.500 
300 .000r_. June 15 1944 4 , M-N 57.600 
100,00 tr Apr 15 Ztr'45 12 .500r 
OHoo0r Dec 15 25- 4° > 79 
000.-June 1 *2'-'4* 
180.000. June 2 ‘26. 49 
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775.56 Dec 15 ‘25-31 
$449 000r* May 15°26-42 
224 44 000e0er_Oct 2 '25-"42 
city Plan Impt Bonds. 
\-O2 45 '.000r*.Oct 2 '25-"42 
sor Improvement Bonds. 
$ &0.000r Jan 2 (2 'r'44 


~ NN KOO 


~ 
22,2 
e 


4 


12.778.65 D 

5.000 June 15 f}- 4 
410.000 Feb 2 °25-'4 

srossingx Repair Bonds 
$1 0.000..0ct ] 5 
120,000. Dec 15 °2 
19.00. June ] - 

"‘A-O 323.0008 Apr id 

ice & Fire Dept. 

A-O $15,010... 

-JI 150,000. - 

- 135.000r_— 

wali a 

§,000r__ June If 

59, 00..June 2° 

17,250r_June 2° 

45,25 er Feb 2 ° 

2° . July 


Sept 


re 
2S we 
-. 


ae a If\- 


> 


“ 


"oe 
oun oe ohhh 
18, 


\ 00 000r* May 1 '26-'45 
INT.—WHERE PAY ABLE—Int. 
payable at the office of the Commis- 
sioners of Finance and Accounts in 
Buffalo and by Hanover Nat. Bank, 
New York. 
10000 3 r TOTAL DEBT, SINK. FDS., &c 
1] ,000....0¢c 1933$ Apr.11924. Apr. 
5 ,000.... y 39 Tot. bd.dt $60,012 ,942t$66 l 
5,000....De 934 | Sink funds. ), 447,215 7 
500. - 
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eee nt rent A Oe eee eee rere OO er eet emt et eur errr: 


AABBOncnrcrian 


—— 


O00. Ju ld 2: 
J- 0 000r3& DLS 2% 40 
‘ll JJ 4,000_ July 1 "51 
) oe 12 J-J 55,000. July 1 °26-'32 

Homburs Turnpike Impt. 
4\%s 1& J- $1 4,.00__June 1 '26-'28 
44> 20 F A 8 000r_Feb 2 ‘2 i-'30 

48°25 A-O »7 OOOr_- 1925-1943 

Street | te nsion Bonds. 

44%8'25 M-N200,000r*May 1 '26-'45 
Fort den do Purchase Bonds. 
4144825 M-N100 000r*May 1 '26-'45 

Street I ighting B Home of | 
4s '23 M-S $27 000__Sept 1 '25-'33 

Voting Machine Bonds. 

44816 J-D $9,.350r__June 15 1926 
4%s'18 M-S_ 15.°50__Sept 3 '25-'287 
4%s'19 A-O 1.800..Apr 1 ‘'26-'29 
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Net debt_354,565.727 $60,418,509 
Water dent_$14,.963,.741 $15,864,646 
Wat rsk fd 2.275 49 2 61 ; 27 


— 
ee! 


*.42149 
352 50- “Apr 15 33 + Includes tax anticipation certifi 

950000. tune l 35 | cates of indebtedness mz aturing July 1 

250,000....June 1 45/1925, in the amount of $4,793,142 for 

63. O00. <7une | yy: payment of which taxes have been 

levied. 

39.000 se 9: ASSESSED VALUATION .— 

150.000... - 993. 

11,000__...Oc 1924. 1923 


K 

~ 2 

>> zs: 
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ti 
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15 
‘| 
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2( 
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1 
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36,900 _ July 
SO. O000r* Oct 2 
6,090 May 1' 


$30,000r___July 1 1926 | Reconstructing Grade Crossing 
‘ 120,000r- Feb 1 1927] Struc neces Bonds. 
3\%s'94 J- 50,000. ___July 1 1926 19 J- ‘ $140,000_June 2 
3 %s8'U6 F-A 5,00 Aug | °25-'26) 4448, be 195,150.Feb 2 ' 
48°08 J-J 20,000r_..July 1 1! )25 | , Py: M- 85.0000r My 15 
48 40 J-D  12,.,00-June 15 '25-"30) 22 cor 89),000r*__. Oct2 
4s ' A-O 212,500r...Oct 1 1961 | Municipal Building Bonds. 
Bubject to call after Oct 1 1931. 10 iy $37,500r aus ; 25-'2 T 
4s'12 F-A $95,00U0r_.Feb 15 1962 | 8s ‘10 = 5,000 uly Piatt ax per ; aca inn: al 
(Subject to call Feb. 1 1932.) 10 A-O 30,000r_Oct 1 '25-"! ‘ b M 28 46 26.84 27.74 
4s'12 A-O 43,900 Apr 1 if 02 A-O 75,000r_Apr 15 '26-"8 :" June 15 1§ * Including special franchise valua- 
(Subject to call April 1 1932.) A-O 1,131-..Oct 1 32 | 4%s'l6. ~_ June 15 1936 tion, amounting 1923 to $26,775,875; 
4%8'12 J-D 60,000__._June 1 1962 M-N 100,000r__ Nov 15 19%: ‘e' Oe 24, R2¢ : 1924, to $27 276,615 
(Subject to cal) June 1 1942 J-D 5,900r Dec 925 | 4s ; ! 5, Assessed value of. taxable real es- 
49°12 J-J $130.000__..July 1 1962 J-1) 167,00 r_ Dee 15° s | "16 M-S 39, _..-Sept tate. including special franchises for 
(Subject to cali July 1 1942.) "9,000 Apr 15 '26-°35 | 48°16 j ee the fiscal vear 1923-1924, $714,445.- 
4s ‘12 J-D 67,900__..June 1 1962 800. June 15° "36 s ‘16 \ fh, _-N 200: 1924-1925. $761 381 265 Tax 
* 13. F-A 30,000....Aug 1 1963 000r. Feb 2 °25-" é : 7 x 15 19: ra nor $1.999) 1925 9 
4s’ 12 A-O 188.800r_..-Oct 1 1962) O00_.Mar J °25-": : hae ty LATION —In 1920 . 506,- 
(Subject to call Oct 1 1932.) .16)..May 2 775: 1915, 454,630; 1910, 423, 715: 
44812 J-D 944,740r_..Dec 1 1962 


.O00..May 2 in 1905, 376,587. 
Subject to call Dee 1 190%? 000. _Sept 
4%s8'13 M-S «5,000r_..May 1 1963 s,500_._ Feb 
(Subject to call May 1 1¥so., },000__ Sept 
4s'21 M-S 14,000_.Mar 1 '2*-'41} 000r. Dee 
’ 6 O000r Dee 15° 7O0__Aug 
60.000r_ Dee 15 29.58 Apr 1 
©,000..June 1 ‘2! 000. July 1 
¥4s8'19 J-D 347.5) r_June 2° WOr*® May 1 
48'19J-D1,412 000r_June 2°: ,000r* May 1 
beh F-A 45.000r_..Feb 2 °% & 
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by 
1046 50 687669415 6 386: 
“34660815 ») 34775875 *36210830 
Tot -768765265 722445290 674846570 
‘Assessment nominal real value.) 
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4,500...-Apr — 
_Apr 25 1942, BUSTI UNION FREE 8. D. NO. 1. 
"tenet 94: This district (P. O. Lakewood) is 
~June 15 2\in Chautauqua County. 
_July 2 2; School Bonds. 
5s '23 M-S $150,000__Mar 1 '28-'5 
.Sept 1 1942) BOND. DEBT Apr 30°24. $159,000 
-Oct 1 19142! Assessed val. 1923..._....1,319,.953 
5,000_....Nov 1 2\Sch t (per $1 99). 1923_..$20.00 
5,000....Dee 1 194: INT. at the National Chautauqua 
2,500_._Deec 15 1S County Bank, Jamestown. 
5,000....Jan 1 194 __— 
3,500....Mar 1 1943) CAMDEN. 
4,500.2... Apr 11943| This village is In Oneida County. 
10,000_...Apr 25 3| Incorporated tn 1834. 
5.000_...-June 1 194 -. Ashting System Bon 
225.000 9: 33 wag Sehiias onds 600 yrly 
£0009 943 | 4.: ~ sree $720 yrly 
20, 500. 94: ae Bonds. 
943 \4s $1 :,006__..$1,009 yriy 
250,000 938) .s ‘24 J-J 1.90. 
39.000 Jept 3 1943) 1 §00.. 
11,000... : 943; TOT. BD. DT. Apr 15 ‘24- 
5.000_...Nov 1 1943) Total ass ased value 1923 
§.000.... Dee 1 194: ibout % actual ‘ 
2,500_...Dec 15 3| Tax rate per $1,099) 1923 
6,000....Jan 1 Population rt 10, 2,170; 1920, 1 941. 
3.500...-Mar ] 
4,500....Apr 1 CAMILLUS UNION FREE 8Ca 
225,000....Apr 1 DIST. NO. 9. 
10,0002. ..2 25 Building Bonds. 
2 Nov” 27,001 925-1943 
DEBT Mar 12 7 
assessed value 
(70% to 80% actual)._.1, 
School tax (per $1,000) "24. 
| Population estimated , 
INT. payable ; » Mecaanics 
|} Sav. Bank, Beacon. 
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aM. LN: 300) O00r* May 
ys 45,000r_ Feb 2 °% os 


ital Bonds. 

4s’ 1-N83.0000er May 15° A-O 200,000r_..-Apr 1 1931 
J 101,250 July 1 J-D 200,000r_..-June 1 1932 
O2 G1).000r* Oct 2° J-D 50,000r_...June 1 1932 
M-S 45.000 Mar 1 A-O 50,000r_.-Oct 1 1932 
M-N180.000r*. May 1 A-O 125,000r___Apr 1 son 

M-N 71,259__Nov 1 ° A-O 3»),000..June 1 ‘2)} 
J-J 54.000. July 1 f J-D 300.000r_ June 1°: 
A-O 300,000r* Oct 1 '2)- J- 
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D 4 0,000..June 
I-N 16 000. May 
-A 250,000r_ Feb 


bs 
- 


) D 2°0.000_June 1! 
M-N &7,172..Nov 
M-N 4) 51 Nov 
25 J-J 140,000r* Jan 2 
shools. 
'06 F-A$300,000r_...Aug 1 1926 
8°07 M-S 100,000r..-Sept 1 1927 
3%s'07 F-A 4u0,uU0r...Aug 1 1927 
4s ‘0S J-D 200,000r_...Dec 1 ly2> 
4s 09 F-A 300,000r__._Aug 1 1929 
48 ‘10 J-D 200 ,000r_ June 15 1930 
48°11 A-O 200,000r_.A&O 1 1931 5 J-J 400.000r* Jan ¢ 
4%s'l2 F-A 200,000r_-_Peb 15 1952] 25 M-N500.000r* May 
52 500_-Apr 1 °26-'32' spewer Bonds. 
200 000r_. June 1 1932 $115,000r~. 
§00,000r_..-Oct 1 1932, 50,000r_- 
4%s 13 M- N 306 O00r.. Nov 15 $939 | r 
M- ae 5,000_Nov 15 
1,500 000r. Mar ;: 
1 350 ,000r_ Nov 
210, 000r_Apr 15 
330,000. Dee 1 
120,000r_J'ne 15° 
248,000. June 1 
s18S.4454. June 
.100,000r* Ja 
153.000r* My 15 
ZH, OOOor*® Oct 2 
&1 O00 Nov 15 
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J 5!'0.000r* Jan 3° 
92.520 .000r* Oct?" 

720,000r*_ rMayl ‘2 
§S >) 000r_. Dee 

1° 0,000r_ Apr 1 

N1290.000__ Nov 
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) ‘ Vir. _F ) 9i|County. Incorp. 1829. Population 
ry 16 A-O $6 ,000r. Aug 1 1926 oS r 51191), 2,275: 1920, 2,415. 
o8'U7 J-J 13,000r July 1 1! 127 | 48 °2 -12,50 > 5] Sewer Dongs. 
Buffalo & Jame stown RR. Ref. 0,5 3 513 15-16s 
ID 1,000r. Dee 1 25 32 | 4s '2 N tA ‘ Water- Works Bonds. 
2 660 000r* 2s80r.May 1 °26-'33 | 4! 9 [ 950. 000r* iv 1 ‘ 1558'10Augc$ o00r® _Augl1'25-40 
Turning Basin Bon 's. , 02 600 000r* t 1952) 4.30s aa ) 1925-1939 
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247,000r*Apr 1- ‘i 

0 OO0r*® Oct 1 a 14 IS J-D S46.009 l 2 - aa { z . |.700 O00r* Mua y ] 315 Ea) 

500.000r* Jan 2 '2 s'19 J-D 6 OOOr bane 2 -~ 44 : 24A 1 O00 OOO ! Street Improvement Bonds. 
800.000r* May 1 '26-"45 turning Basin Retunding Bde 5s °23 %j}.000_.July 1 '26-"28 
ce Creek Ronde. Jed 41 2 5-36) Bird Ave. Sewer Refunding. 


14 , ‘ 2008 a) BOND. DEBT Jan 1 1923- $158,500 
wor Jnels * Ref. City Hall & Tae | House. 44815 M-N $ Or. May 1°26-"33 tal assess. 2 «192% 
'000r_June 2 '2%-'49|34s8'05 M-S $55,000r_Sept 35 41 Bird Ista: and P ier Wall. 2 19 60% act 2,236,534 
50,000r Feb 2 ‘2 -"! is 'O7 J-J 21 50 or July l "2 -27 4814 M-N$4 r_..Nov 944 Tot ‘ © $1 006 919....3 5 
0,000r* My 15 is°10 J-D 31,.250_June 15 ‘2t- 30 4158°15 > A-O O00r. Oct 1 25 Hi, a] tax (per $1 ) 0) Af 19....315.0 
»1,974,500r* Oct 2°25-'42/48 "11 M-N 17,500r_Nov 1 '25-'31 | 44816 J-D  51,000r_ Dee 15'°25-"41| CANAN DAIGUA. 
» 3S80,000cr* 192-194 Street Cleaning apie. Bonds. sird Island Pier Improvement. This city is in Ontario Co. First 
») 760,000r*_Apr 1 ‘26- 4%s'19 J-D $ rid e2 20-29 | 4%s'18 J-D $72,000_ June ] ‘2 "43 n as city Ap i 28 1913. 
100,000r* Jan 2 '26-'45!4'4s'20 FA 02°5008 Feb 2 '26-'3f 414s8'19 J-D 
! 1 43 } 
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1 r_June 2 '2-"44/) P p’n 19 10, 7,217; 1920, 7.356. 
v22M-N 89 i unding Bonds. 
'23 M-N 90,000r* May 1°26-°48 1'(s'25 M-N $12,000. -May 1 '26-'37 
is ‘11 J-J  $51,610r J ; 7°21 A-O vi Water System Bonds. 
at} J-J16,500r-July 16-'31 | 41(s'25M-N 100.000¢* May 1 '26-'45| 414825 M-N $20,000_- May 1 '26-'45 
Sicehh oJ 35.8°8. July 1 9h.'a! Fire-House Bonds. cette faut Bande. 96.00 
3448'05 M-S 183. Sept 1°25-'35 | #8 80 F-A $ Aug 1 '25- Pier bonds 4s. a . 
"16 «~J-J 5,000..--July 11 Public Market Bonds. Street Bonds. 
07 J-D 500,000--_-June 1 1957 | 434s'24 A-O824 1 '25-'44|3 658 04 M-S $30.009__Sent 1 '25-°27 
7 JJ 0,000. -July 1 (26-'27 | Plays round Bonds. Se Aut. Disposal Plant Bonds. 
Oy; M-S 130,000. Sept 2 ‘2 37 -A $50,000r___ Aug 4%s'22 J-J $84,000_ July 1 '25-'38 
‘08 » 500 ,000- - . \pr 95 % . a0, AI 3] Special A ppropri ition Bonds... 
‘08 /. Ss. June 15 '26-"% Ys" } ) ine $4823 A-O § 00). -Apr 1 '26- 
‘OS 20,000... Aug *95-"6 | Alce’ a "Fane ‘ | 4148'24 Je] Q , 
'O8 15.876. Oct *25~"9 Ag°9Q JL. "ni j > 96-43 BOND DEBT Ntar 10 25. 
1 "OS 500 000... Oct 95 "9 ; > June ‘OR. Water debt (add'l : . 
75,000r_...Mch 1 ‘OS 2 '.000.. Dec : ' , 1. 5 . 6-'39 Assess. val., real estate... 
250,000r..Apr 15 1%: 4s ‘09 500,000_...Feb 15 195 J- 000. _ July : Assess. val., personal 
35.000... July 1 31 3 ‘09 
5 193! 
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2! M-NF 00,000r* May 1l'2 j r4 F-A 60,000 Aue ; 
fondo Crossing Bonds. Refunding B onds (V: rious 2 
She 00 M- S $16,642r_..Sept 
" 641,60Sr__.Feb 
68,51 1r_- 
S1,971r_- 
118,922r. 
46,565r_. 
200,000r_. 
25,643r~. 
43,¥13r_- 
16,444r_..Apr 
9,647r_..Aug 
60,000r_. . Dee 
300,000r_..Apr 
40, 500r...Oct 
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of “sn”, 500 000... Apr LOA‘ 95.5 4 v1‘2 15| Other assessable property -- 
0,000r..Feb 1 ‘09 500,000 er Channel 1 Total asse =e. val. "25 (abt. 
N200, 000r...May f 4s ‘09 10,000..Aug 1 °25-'29 | ques'1 D 5 nel impt. | 2 2F." 75% act 
101.81fr _.-Apr 1 4s ‘09 3H,250..Oct 1 '25-"2¢ 29 MeN. S5'000r*® Maylo - 6" Tax rate (per $1,009) °25 
114,000 July 1 4s ‘09 


l ‘ 12,500 “Dec 15 , 41 7O.000r* Oct 2°2545 rini at 
128,366. July 1 ‘26-"% 10 500, 000...Feb 15 1980 l4s'25M-} 00,000r* May 1 ‘26-'45' Nat. Bank; ‘Canan jlaigua 
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COHOES (Concluded). CORNING ba ad FREE 8sCH. | CORTLAND & YORKTOWN UN. 4%¢'19s-a/ 8,000r*. June 1°26-'29 
Water Refunding Bonds. DIST. NO. REE 8S. D. NO. 2. \90,000r*_ June 1°30-'47 
fe ‘18 J-D Js 16,000__Jan 15 "26-43 58 ‘08 M-S $48.1 5 m0. aha 1 °25-"50 This district P. O. Croton-on- fy 19 J-D 10,000_June 1 °48-'49 
15 ‘000. Jan 15 '44-'48 BOND. DEBT Mar } - $48,500 | Hudson) is in Cortland County. 44g°22s-a 400,000._Nov 1 °30-’69 

BOND. DEBT May 31 2431.33 1 12 Tot.asses. val. (80°  act.)'24 4,278,698 $12.000__Jan 1 3 TOTAL DEBT Apr 15 "24. $564,000 
Total asses. valuatn ‘2% 13,36 6 932 School tax (per $1. ry 1924__$14 00 16,.000__Jan 1° 44 Tot.ass’d val.°23(75% act.)1C 07 1 SHS 
City tax (per $1,000) 1922 $29.95 Population (est.) 1925 _- 7.500 20.000. _Jan 35-"38 School tax (per $1 000) 1924. .$14.26 

INT. on impt. bonds of 1905 and INT. on 5s at First Nat. Bk. of 36,000 Jan 39-'42 Population in 1920 (est.)_..-- 10,300 
fire dept. bonds of 1914 at U. S. New York. i4s'2 : 19.000 Jan ; INT. payable at First Nat. Bank of 
Mtge. & Tr. Co., N. Y.; on all others ——— 44.000. _Jan 7-50 Port Jervis in N. Y. exchange. 
at Central Tr. Co., N. Y. CORNWALL-ON-HUDSON 52.000__Jan 51-"5 ——_— 

Seven Ee A village in Orange County. Ine 56,000__Jan 1 '55- DELAWARE COUNTY. 
COLD SPRING. 1884 Population 1910, 2,658; 1920 60,000 _Jan 59-"6§2 Delhi is the county seat. 

This village is in Putnam County 1,755 64.000 _Jan - Hizhway Bonds. 

Incorporated in 1846. Hixhway Bonds. * July 1924 155 41-5s'22 A-0$317,15.%cApr 1 °26-'52 

Dock Bonds. 5s $15,000 \ sed tation 146,7 BOND. DE BT Jan 1 °24 $377 ,000 
$e '18 M-N $7.200 _..-.-1925-1$ Reserszoir songcuction Reads. Population Total assess. val. 1924 37 .726.407 

Sewer Bonds. 12 F »,000r_.Feb 1 ‘31 INT. at First Na Popul’n 1910, 45.575; 1920, 42, 774 
3%8 $85,500¢ _ _- ' Rerunding Water Bonds. . on-Hudson, o1 ition ank ’ DELHI. — 

4) ‘Wate Works ok 1? ' ROS ain Dane haar i374 >? Aug. z . ne Commerce, New Pe Wi) This village isin Delaware County. 
4%“%48 £22. ‘ 1 . ‘ , ) > ) ' 1Q9} 

BOND. DEBT May 24 3 500 Water debt (incl 2 62,000 | COXSACKIE. neorporated a ngine Bonds. 
Tot.assess.val.'23(7 ts ( Water Sinking Fund_---- 5,000 This village is in Greene County. -. 24} a $9,000__Sept 1 '25-'29 
Tax rate (per $1,000) 1924. - 1.10 Assess. val., real estate. -- 29 | Incorporated In 1867. Hi mt. y Bond iz 
Population 191 », 2.549: 1920, 1,4! Assess. val., personal ) W: ate sr Bonds. - 16 Nils e> N00 Sept 11925 

INT. payable in N. ¥. City and at Other assessable proper ) | 5%43'20 M- “Water Bonds. 
the National Bank of Cold-Spring- Total a —_ val. (40 ginning Sept 1 4g M-N&12.000r 192 
on-Hudson, Cold Spring. act 19 1.24 1998 |e fn 12.000: ‘ae? 
CONSTRICT NO. 22 FREE SCHOOL TD . payé able ‘at Vil. Treas. office B Ot J i! 000. quly 12033 havenned val’, rea] estate. -1,640,980 

0 ). LRBT Feb 29 1924 $98 500 oes ats bos, ay sateen -24 Ue 

This district (P.O. Watervliet) is CORNWALL UNION FREE SCH. | Water debt included 90,208 | Sees Sa poe a 
in Albany County. DISTRICT NO Assess. val. real estate. ...1,386.400 Total: nf aw W sys °24 1.727.682 

School Bonds. This district (P o Cc ornwall) isin | Assess. val. Reeves RE ys 16 200 + 7. ae - z 000) 1924 "$10.00 
28°22 J-D $108,000... Dee 1 '25-'42 Orange oI Bond Other assess able wee wey 26 250 Pes lat ‘ 4 ! aj0° 1.736: 1920. 1.669 
BOND DEBT Apr 23 '25_ $108,500 School Bonds. Total ass'd 1 1) 1,428,850 or a fou; 2¥e ro 
School tax (per $1.00) 1925 —8 + &5 .000c.. , '265-" Population rT ie 9 ‘494: 1920. 2.121 iNT. at Village Treasurer's office 

INT. at the National tank of 44s8'22 -J 4 96 .000¢_. y : -" IN’ . on bonds of 1922 at the 
Watervliet in New York exchange. zs 9 oid 44" | National Bank of Coxsackie. OF iene Dace County. Inc. 
- yy, « « 7 - Je | ) > . ‘ -. 
JOLUMBIA COUNTY. BOND. DEBT Mar 10 '25_ $187,000 | CRAWFORD TOWN UNION FREE a ee ee Ses 

County seat is Hudson Assessed valuation 1924_..1,.620.52 CHOOL DISTRICT NO. Refunding Bonds. 

ounts Hiome Bonds. Sch. tax rate (per $1,000)'24 2 4y Tus district (P. O. Pine Bash) is 4%s'15 M ay $7 OOK _May 1 "296-40 

25 M-S [85.000r Mar 1 1945 INT. payable in New York ex- in Orange County. P § do v 100 >. oT I for maturity) 
20,000r Mar 1 °46-'47 change at the Cornwall Nat. Bank 5s "22 M-N | #828 000cNov “38 ROND. DE BT May 1 Ay ay &75.000 

ay Bonds. —_—— — *15 0000. Nov "< "4: “gos ssed Vv ‘ise r om oe 2 BY 950 
D $13,700r_June 1 ‘26-40 CORTLAND. 5s °22 M-N 15.000_.Nov 1 '27-’ \ aaneenel eatiee Tere’ a9 ON0 

§ 60 000r Mar *25-' 31 This city is in Cortland Co. ne. ND. DEBT Mar 11 5 ah ¢ wes ‘Da (( ee tee 9 RAY 

‘A {280,000r__Feb 1 °31-'44. Mar. 1 1900 Ass'd val. ‘24 rot tty (per $1 guur 1924 ane se 00 
) 10,000r ’ 1 48 ‘16 A-O03109.400 r 03 School tax (per $1,000) 1924 19.7( AIT? at Pralaer. Fa ag en 
i 20 000r Mar ~' 44 Water Bonds. * INT. at the U.S. Mtge. & T t INT. at Delaware Nat. Bk., Dethi 
20 O00r Mar Il‘ 14824 J-J [$20,000r* Jul | '25-'34 | Co., New York, in N. Y. exchange. 

Funding Bonds. $0, O00r* July 1 °3 if = DELHI UNION FR FREE SCHOOL 
44%s'12 5D $46 he ir_ June 1 '26°30 Fire Station Bonds. CROTON. ON. HUDSON This district is in Pree ware Co. 
BOND DEBT \ 94°25 $529,000 44815 J $52,000 June 39 1988 This lage is in Westchester Co 5s 4 7 ~ , 10r Sept 15 ‘25-47 
Total assess, va! O24. 2.065 126 Sewer Bente. * ‘opulation 19] 1.500, BOND ‘ T 25 $11,000 
Popula’ n 1910, 43, 63 58; 1920, 35,930 48 "U9 : O $135,00)..--Apr 1 lovey 120), 2.256). Total ass’d va = (act.) 1,666,708 
CONCORD UN. FREE SCHOOL 21 M-N 15,000r*./Mar 1 1913 | 5 , 1250r Oct 126-34 wl} wae soe Sa: ae 

DIST. NO. 1. Paving Bonds. S Oct ] , QOOr_ Oct 2s 4 ieee ang 

This district (P. O. Springville) is 48 us Jd-d F10,509 1925-1926 Se wer-Sy stem Bonds. DEPEW. ; ’ 
in Erie Co 4 5 JJ 7,609.41 June 30 1935 41 > A-O $30,000r._Oct 1 '25-"4: rhis village isin Erie County. In- 
4%s'08 Jan $53.500_-__Jan ss *26\-"5S8 Vater-Works Purchase Bonds. Highw: av Improvement Bonds. Corp. 1594 Population 1910, 3,921; 
BOND DEBT Mar 11°25 G58 000 45°10 J-J $222 000 36.000 yrly 2 3 I $35,000r_ July 24-43 = 2) 5.850 * 
Ass'd val'’n ‘75% act.) °24.2,124.337 Refunding Bonds. 1 way 14 O00r. July "Oa 8°18 J-J $s ,800_..Jan 1 '26-'28 
School tax (per $1,000)'24__ "$12.34 48 '05 A-O $60,900__..-Apr1 1925 | LB ON D A BT Apr 3 '25 5 75 * Village-Hall Bonds. : 

INTEKEST payabie direct wu Paving and School Bonds. Water debt (inel.) ; 2! 4.40s'12J-J 37,6 0r Jan 15 '26-'32 
holders of bonds 444813 J-J $348,000_-July 1 ‘26-'33 | Total assessed value 1924 Street Paving Bonds. 

— Deficiency Bonds. (SO% act.) 1.610.741 4134823 J-J $19.000__July 2 '26-'44 
COOPERSTOWN. 4%s'17 M-N $48,000_.May 1 '2¢-'37 | Total tax (per $1. 000) 1921_..$3177 . Street Impt. Bonds. ; 

This village is in Otsego County School Bonds. INT. on bonds of 1922 at the First %8 ‘19 5 ve $61.555e.Dee 1 '25-"35 
Inc. 1807. 4s '09 A-O $23,000_.Apr 1 ‘27-28 | National Bank, Croton-on-Hudson, 4/4824 M- 13,500_.Sept 1 '25-'34 

, Village Hall. 4443'22 A-O *346,.400.Oct 1 '25-'42 | or at U.S. Mtge. & Trust Co., N. Y. Sewer Reeds. 

pr $1,500 $500 yearly (For amount due each year see 4. 408'09M-? N $54.000r_. Nov 1} '25-’ 

* Sewer, Bonds. V 115 p. 1759.) CROTON UNION FREE S. D. 4%s'22 F-A 9.900 Aug 1 "25" 
5 M-S $17,000r__$1,000 y'rly Street Improvement Bonds. NO. 1'4s 24 M-S 10,000. _Se pt 1 ‘2: 

” Paving Bonds. 4'%s'22 M-S $11,000_.Mar 5 

Ss Apr $25,.200r_$1.400 yearly 4 J-. 70,000 -Jan 1" 
GEN BD DT ‘Mar 1°25 $43,700 25 N /119,000r*_-Mar | 
Floating debt (add'l) 4 701 11.000r*_ Mar 
Assessed val., real....... 3,938,200 gs'2 \ 30,000r*_ Mar 
Assessed val., personal _ -- §& 300 O00r* Mar 
Other assessable property - 135,408 g8'2: -S {75,000r*Mar 
Tot. ass'd val'n 1924 (act.) 4,081 .90% 3,.000r*_ Mar : 
Tax rate (per $1,000) 1924 - $1 » 4448'25 M-S | 12,000r*Mar Sav. Bank: on 4.40s at Home Sav. 4%8'22 F-A_ $9,000.-Aug 1 °25-°4: 
Population 1910, 2,484; 1920, ate 21 ,000r* Mar jank, White Plains: on 4's 1924 at BOND. DEBT Jan 1 1921. $271. 81: 

ORINTH —_—— "| T07 . ew DT ‘ped '25-.$1,349.4 Nat. Bank of Commerce of N. Y. or Sinking funds. ........... 15,556 
Cc 3 Vater debt im 260000 First Nat. Bank. Croton-on-Hudson 

This village isin Saratoga County. TOT. NET DEBT 1,089,411 . DE WITT UN. FREE S. D. NO. 5. 
Incorporated in 1885. Assess. val. '24, real incl CUBA. _ This district (P.O. East Syracuse) 
BOND DEBT May 1924 $41,000 .. cc. franchises ...11,810,993 This village is in Allegany Co. 18 in Onondaga County 
Assess val real estate 1,363,540 © i est 16,000,000 Incorpor: ated in ISTO. ’ t'¢8'24 J-J $14,000ce Jan 1 '30-'4: 
Assessed valuation, personal. 19,575 Total tax (per $1,000) 1922 $30.99 | 416s'23 J-J $93,.404__July 1 '26-'53 : _{100,0000. Nov 1 °25-' 
Special franchise. _ 2 13.368 Populat ou 1910, 11.504 1920 School Bm Ly, ¥ 1's 24M-N 200 O000¢ Nov 1 
Total assessed val. 1924 1,396,483 143,204 114s'09 M-N /$10.000___$2,000 yrly. 4/48 J-D 14,000r_$1 000 } 

Tax rate (per $1,000) 1924__-$20.00 INT. on bonds marked (*) at the 2 500 Last year BF IND. DEB lr Apr 1 1925_ $3 

Population 1910, 2.166; 1920, 2576 U. S. Mtge. & Trust Co., N. Y.; | BOND. DEBT Mar 1°25. $111,107 Tot. ass‘d val.'25 (1-3 act.) 3.1 
-_——_ others pay: ible in N. Y. exch inge Assessed valuation, real_..1.253,625 School tax rate (per $1,000 

CORNING, CITY. —— Assessed val’. personal. 34,000 Population | estimated 

‘his city, situate n the town o Other assessable property _— 19.095 a flank of East Syrac us e 
the same name, is in Steuben County CORTLAND COUNTY. Total val. 1924 eo aan. : -1.336 720 at the Equitable Trust Co. of New 
Incorporated March 20 1890. a. Jortland is the county seat. rotal tax Rac. (per $1,000) °24.315 93 York 

City Bridge Bonds. County organized April § 1808. 


> , Ag BEA ; 
48°03 J-J $15.000_-July 1 °47-" sugsito Ac See bbe. a iliac Population 1910, 1.556; 1920, 1.611 pg WITT UNION FE FREE SCHOOL 
Re ty “$ 40'000_Sept. 1 '25-". 3 s :_Ap Qh" D R NO 

si fiondpunall 100 000_Sept, t ‘41-60 58/20) A-O 25,0006 Ape. 1 '26-"3 DANSVILLE. This district (P. 0. Eastwood) is in 


‘ , 
Incorp. 1845. Population '10. 3.938 ynond: aga County. 


<j $417 on0 > 00 vriv be 


m4 | 


ibt 65 


1 


4%s'07 — $5,.000¢r Jan 1 '26-’ improvement Bonds 

4.408'08Jan 39,000r..Jan 1 '28-'37 4-608'15A-O 15 300r..- Oct 1 1925 

1148'24 July 400.000r*- JJ ‘97.56 4-158 J-J 2 908__Jan 2 '26-'27 

TOT. DT. Jan 1 '25 ’ 1000 _ mprovement s. 

Assess. val. 1925 Rew, ‘17 M-N $4, 1925-1927 

Tax rate (per $1,000) 1924_._$5.74 " Street Bonds. F 

Population in 1922 (est.) 3.5 5s 8-a $>5,: 1925-1936 
I T. on 4 s of 1907 : vo Water Bonds. 
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- 2 This village Is in Living: Cc 
5s '21 M-S 5 700ce_Mar 1 °2 4%s'22 A-O 60,000--Apr 1 °26-'3 : Ps 


(See V. 112 1185 for maturity Court House & Jail Bonds. _ 1920. 4631. ’ * 448'22 ... Tan 900. -May 1 '27-'40 

rl Nat a 114$'22 J-F $519,000e_July 1 '26-"52 Street Impt. Bonds. _ oo -paey 1 '41-'60 
4s '03 J-J $10,000____July 1 1946 (Por amount due each year see | fe" . $3),000_June ‘24-40 BOND. DEBT May 9° ~ty 1 ee. oe 
48°07 A-O 35,000¢--$10,000 yily Volo. p 209) figs'24 FA” 5000. Aug "90| Aasous, val. 25 (400, con't @ aad he 
5s°18 J-J 9,200__Jan 1 '26-'48 ] BOND. DEBT Jan ] s°-5 $900,000 Paving Bonds. Di er Ao ae > $1 0) 0 2205 392 

Goemoras way Bonds. oe ape. vi nee - cohen” v4 22 5s ‘1 J-D $18,530._Dece “si — salt ceca , 5--$22.75 
4803 J-J $25,000. July 1 '43-'45 State&Co.tax (per $1, 23 $165.51 ; 42°000__June 1 “26-3 
River Bonds. . Foputs ition §=1910. 29,249 1920 “A 15000 Ree era Oth ter. & i: FENTON CONS. 
48 ‘96 J-J $150,000__July 1 '26-'46 : ; 

City Sewer Bonds. A ' INT. payable in } New York City. os Water Bonds. ay 26.'35 - phis gp as AP arg ena, 
48 '03 J-J $40.000__July 1 '49-"52 ot? es 9.120.mMer (°S6a7\ °° tan neh ee, 
58°19 J-J  12,000..July 1 °26-'29 con RO UNION FREE SCH. | 4. 5 1 $4.000¢_ Dec 


70s'2 6,000..June 1 °26-'3; 


og 31 °25-"26 
Sewer & Water Sonds. 8 » 7. . J-D -21,000c_ Dee 31 '27-'33 
Be 2] at @ S18 7 Bc Mar 1 '26-" This district is in Westchester Co. 3. Sewer Bonds. 000r.Oct 1 *25-'29 a tp +0 wed 31 34” 35 
§s °24 M-N 30,000_Nov 15 '25-’ 4.108 J J $63 .320r- \Jan 1 '25-’61 | 4.709s'2]__- 3,000..June 1 '26-'31 ponp DEBT XL og? zen 31 1939 
BOND DEBT Jan 1°24.- $613,100 3.998 J-SJ 48,7500-) 26-1930 | BOND. DEBT Apr 17 '22- $145,440 Aee'd value 1024 (2-3 act). Sere 
Total assess. val. 19233 - a7 + a 5. 1926-1930 | Water de! included)...- 43.300 School tax rate -¢) “OO 
Total tax rate (per $1, 000)" 22 -$43.2 99 4% 8°35 J-D 3.500r. Dec 1 24-30 Asseanes ya ie 2] ( act 2.168038 ~ oe ixTra per $1 )00 
Population 1910, 13,730; 1920,15,820 TOTAL DEBT Apr 10 "23 $123,000 Village tax (per $1,000) 1920. $46.31 /OPUlation in 192 
NTEREST payable at Columbia Sinking fund 2 ah —_——-— DOBBS FERRY. _ 
Tr. Co., N. Y. by - owes DEER PARE. — This village is in Westchester Co. 
 : 1S any aaa ek eS eres This town is in Orange Co. The Inc. 1873. opulation 1910, 3,455; 
CORNING SCHOOL DIST. NO. 9. School tax (pe r Sl 000 -% 2 | city of Port Jervis having been a part 1920, 4.401. : teas 
50,000_.May 1 '27-'31 Population in 1923 (est) - - of the town at the time the bonds be raving Bonds. 
75,000. -May 1 '32-'36| INT. at Peekskill Sav. Bank. low were issued, that city is respon- 434s'24 F-A $36,000r__Aug 1 '25-'42 
44%¢22M-N;100,000_.May 1 * 7-"41 sible for the payment of 80% of same. Street Bonds. 
|125,000..May 1 '42-'46 CORTLANDT UNION FREE SCH. Refunding Railroad Bonds 4s ‘U9 J-J $18,000r_.July 1 '26-'34 
ae (150,000_.May 1 '47-"51 DIST. NO. 8. B3gs_ FA 348.000c--. Feb °26-'29 48 ‘09 J-J  — 4,000r. July 1 ‘233 
4s "95 M-S $10,500c “..-_1925-1931 This district is in Westchester Co BOND. DEBT Mar 16°25. $48,000 4.40s'15F-A 129,000r-Aug 1 '25-'44 
4s ‘09 M-S 30 000c ....1932-1946 4.35s'07 J-J $18.600r..Jan 1 '26-'31 | Tot. ass’d val. ‘24 (act 2,323,975 Fire Department Bonds. 
BOND. DEBT Mar 10'25_ $540,500 4.45s J-J 3,000r_._ Part yearly Tax rate (per $1,000) 1924 _$21.893 5s ’°22 M-N /2,000_ __M: ay 1 1926 
Total assessed val’n 1924 44s'12 J-J 70,000r_-Jan 1° 27-'49 | Population 1910, 1,696; 1920. 1.615 1.500_. May 1 1927 
(about 80% actual) .____9,806,783 4.95s°13J-J 4,100r _.._.1925-1934 INT. at Nat. Bank of Port Jervis. 58°22 F-A_ 10, — _Aug i’ 26-°35 
School tax (per $1,000) 1924_-_.$14.00 BOND. DEBT Apr 17 ‘23. $106,000 — -— Sidewalk Bond 
Population in 1925 (est. )....12,000 Assess. val. "22 (80% act.)-5,461.819 | DEER PARK (TOWN) UNION 4s ‘() J-J 


$5 000r... July 1 ‘26-31 

NTEREST on bonds of 1895 pay- School tax (per $1,000) 1922__$11.44 FREE SCHOOL DIST. NO. 1. BOND. D’T April 15 1924 $150,500 
able in Cortland and on bends of INTEREST payable at Westches- | 448'll A-O $30,000_.Apr 1 ‘26-"40 Assess. val. real 5,820,682 
1909 in New York. ter Co. Nat. Bank, Peekskill. 44s'10 A-O  18,900..Oct 1 °25-'40 450.000 
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DOBBS FERRY (Conclude d). ‘ 


Other assessable property - 250 256 
Tot. ass'd val.'23(70% act.) 6,: 520, 1938 
7 rate (per $1,000) !1922..$15.10 

INT. payable at Dobbs F erry “Bk. 
DOLGEVILLE. 


This village is in Herkimer and Ful- 
ton counties. Inc. Mch. 17 1891. 
Retaining-Wall Bonds. 


4%s'17 J-J $1,000r_July 1 '26-'29 
a motor, Truck Bonds. 
5 148'23 J-J $1.000__July 1 '26-'27 


fF eel Bonds. 

6 A aae $267r ...- .-1925 
s'13 Mar 5642 _-.- 1925-1930 
ewer Bonds. 

3.90s'04J-J $13,500r_July 1 '26-'34 

4.20s’llJune 2,500 .....1925-1937 

58°22 M-N_ 6,000_.Nov 1 '25-°30 
Pa ving Bonds 
4s '10 M-S $5. 59r_Sept 1°25-'30 


4s'16 J-J { 7.500r. July 1 ‘26-'30 


1,000r___ July 1 rhe} 
54s8'21 J-D 1,456.32Dec 28'25-35 
5s '23 J-J 17.909__July 1°26 42 
4%s'24 J-D 25,107 
BOND. DEBT Feb 28 '25_ $107,902 
Assessed ies 10214 


ee 1,972,155 
| eee 18,900 
eS eee 50,407 
Total --- 2,071 162 
City tax rt $1 000) 1924--.$21.30 
Pop'n 1910, 2,685; 1920_.-.-... 3,448 


NT. on 4s ‘at the Amer. Exchange 
Bark; on 3448 by State Comptroller 


DUANESBURG | UNION cans 


CHOOL DISTRICT NO. 
This district is in Schenec tady. Co. 


§8 ‘22 _.. [$59,000._Sept 1 '25-'54 

: 1,000_- a pt 9 1955 
BOND. DEBT Apr 7 "1923. .$65,000 
Tot.ass'd val.'22(3-5 act.) _..509,045 
School tax rate (per $1,000) '22$14.00 4. 
Population in 1922............. 700 


UNKIEE. 
This city is in Chautauqua County 


Incorp. 1880. Pop'n 1910, 17,221: 


1920, 19,326. 


one can  SOtesance 1925-1928 

mprovement ponds. 

4'4s'17 ann $4 800c Apr 4 "26-'27 
($8.635.95 Aug 15 '25-'3: 

44s'24 F-A! 3.445.47 Aug 1: 5 '25-'3! 
111,175.12 Aug 15 °25-'3: 
| 5°801.04 Aug 15 '25-"3: 

Defic ency Bonds. 
434": 55 3 - (364, 000r* May 1 '26-"! 


3 
14,000r* May 1 '34-'3: 


Public Dock Bonds 
5s ‘15 $95,000cJune 1 '26-"44 
Deficiency bonds Sean $6 000 


Fire Dept. Motorization Bonds. 
4%s'23 A-O /$24,000c__Apr 1 ’26-'33 
| §8,000c__Apr 1 °34-'35 


43 Water and Electric Bonds. 
Fire 


$20,000. __Oct 1 °25-’28 


re Alarm-Police Signal Bonds. 


Columbus Street impt. Bonds. 


4%s'22 $1,937.26. Dee 1 °25-'31 
BOND. DE BT May 5°24. $219,000 4 
Water de! 1dditional) .. 25,000 ¢ 
prone Boney debt (add'l) 77.354 5 
Assess. val., real estate__-10,426.570 
Assess. val., personal ‘ 79,900 
Other assessable property - 477.97 0 
Tot. ass'd val.'23'65°7 act)10,984 140 
Tax rate (per $1,000) 1925 $13. 
Exemptions _ —_- 1,485, 535 


City tax rate (per $1,000) '22_$12.08 


INTEREST at Dunkirk. 


DUNKEIERE SCHOOL 1 DISTRICT. 
= "OS M-S $15.000c_._Jan | 


- 


14 A-O 5,000e Oct 1 1 33 


5320 F-A 233 9009__Feh 1 ‘26 


f $8,000 Aug 1 1926 
Aug 1 '27-'38 

Aug 1 1939 

207 OOO. Aug 1 ‘40-'48 
24,000 Aug 1 19149 

BOND. DEBT Apr 16 25) 3783,000 


156,000 
44¢s'24 F-A{ 15.000 


Total asse ssed val'n 192 


(about 60% actual fom T §35.390 
School tax (per $1,000) 1925. 820.99 
Population in 1920 19.336 


INT. on bonds of 1924 at Dunkirk 
Trust Co.; on others at Lake Shore 


Nat. Bank, Dunkirk. 
DUTCHESS COUNTY. 


Poughkeepsie is the county seat. 
Court-House and Jail Benda, 


34802 J-J f356,000r__Jan 2 '26-'31 
\ 1 ,0OOr- Jan 2 1932 
3 %s'03 J-J 65.000r. Jan 2 102% 


Bridge Approach Bonds. 


48°25 J-D! $5,000¢ June 1 1929 
1120,000c_June 1 ‘30-41 


County House Bonds. 


3s J-J $7.500r Jan 2 '26-'28 


BOND. & FLOAT. DEBT 


May 1925...... $252,790 
Ass’d value. real & franch- 97 871.095 
Assess. vi!. personal _._- 782,991 
Tot.asses. val.'24(80% act.)97 654,086 


Pop'n 1910, 87,661; 1920, 91.747 


INT. payable at Co. Treas. office 
EAST AURORA. 


This village isin Erie County. In- 
corp. 1849 Population 1910, 2.781: 


1920, 3,703. 
Street Paving Bonds. 


4.10s8'17 J-J $3,300r__--. Jan 1 1926 
4.10s'17 J-J 1.330r ..-Jan } 1926 
56°22 F-A 7.200r Aug 1 ‘25- ‘28 
5s '18 F-A_ 16,806_.._Aug 1 '25-"32 
4%s'22 J-D 11.700 _Dee 1 °25-'28 
44824 J-J 190,000c_July 1 '25-'34 
Street Lighting Bonds. 
4.10s'17 J-J 1,100r_.._Jan 1 1926 
Water-Ext. Bonds. 
§6°13 J-J $7.000r_Jnly 1 ‘26-'22 
4\s'2 M-N 16,500c_Nov 1 '25-'34 
4.30s'11 J-J $61.875r_July 1 '26-'40 
4.30811 F-A 2,500r_Aug 1 '25-'20 
4s'22 A-O 66,000__Apr 1 26-43 
4\%s'24 M-N 38,500c_Nov 1 °25-'34 
o or Truck & Pumper Bonds. 
5 ‘24 oJ 8.000 Jan 1 °26-°33 
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au atet Refunding Bond 

J-J $30,000r_Jan * 

‘Combination Hose & Chemical 
Engine Bonds. 

2 j $900r_._Aug 1 

Bridge | Reads. 


EAST HAMPTON UNION yaa 
SCHOOL DISTRICT NO. 
F- AS$17 0, 000c. = 


140° Gua 
BOND. DEBT May 11’ 
Ass'd val'n 1924 (3 act. ¥ 
School lation rate 


'” 


E 309 ites & Pump Ww ater Bids. 


Mi: ar . if 925 » $4: 24, 160 i: ast ; Hampton Nat. 


Bi ank, ‘igs ist Hz smpton. 
EAST ROCHESTER. 
Population 1910, 2 
4 pe, F-A 85 9,800.-Aug 1" 


‘ ” pay able direct to holders. 


EASTCHESTER. 
This town (P. O. 
Westchester Co. 





Tuckahoe) is in 
Construction Bonds. 7, 800-25 Mar | 192 28 
6s'24 


Fire-Enxine Bonds. 


Ditch and 13-400. Bonds. 
3.95s8'00 F-A $330,000r 
Grade Crossing. 


Bridge ii 
$7 $6, 000_-July 1° 


Water-Plant Pu rchase. 


y Bonds. Dee 1 Assessed valuation 1924_ 


Bank of Commerce 


6 | eis BOCRAWAY. 
Ay This village is in Nassau County. 
10.683r_ Mar 1° pie Bonds. 


{16.000.-Aug 1 
M-N $u,, (60r._ Nov 1' 


DEBT Apr 15 1924 $108,700 
Total ass'd val. ( 5 


‘Tana Purchase Bon: 1s. 


Refunding a 
Ss $5,000___Jan 1 ‘26-30 


Population 1910, 
‘Voting Machine Bonds. . 


NT. at the Lynbrook Nat. Bank, 
, in New York exchange. 


EAST SYRACUSE. 


This village is in Onondaga conoid. 





nd A “000. -Jan 1 


amar Bonds. 
44803 July $12,5 


4.65'07 July 210.000r. 


Water Bonds. 
4%4s'13 J-D $62.500r- 


4 

3 ee 

5 5s 
Refunding Sewer Bon 

dt 5s $5. 

) 


BOND DEBT Li 31° 4.40s'22J-3 *100'000¢_. 
Assesse d Vi alue, 
Total ass'd val. 
Total tax rate tog r St 000)" "23 $16.57 


BOND. DEBT Mar 10 35 
Water debt (add'l) 
Assess. val. real 
Assess. val. personal 
Other assessable property — ~ 
.24(60%act.) 2,470,346 
Total tax (per $1,000) ; F. 
Zz INT. at Trust & Deposit Co 


eat tt 1. hey varOn FREE 


T Me Pte od TP 
in Westchester ‘ay 
Building Bonds. 


i e 
414s'22M-N /$18,000c_Nov 1 °25-'27 
35,.000c_ Nov 1 °28-'32 


pee d (*) pay able 


EASTWOOD. 

This village is in Onondaga ‘(o 
sugerperasee in 1894. 
School tax rate 


wemed ¥3 78 yy ST. NO. 2. FREE 


in Washeheaber Cc ounty. 
Building ec 
, 


DEB T Mi ur ie 2°25 
Tot. ASSESS . “val. 


on bonds of 1922 and 1923 at 


EASTCHESTER ‘UNION F. 8. D. » First Trust & Deposit Co., 


in Westchester County. 


ELLENVILLE. 
Purcing Bonds. ; 


+ is in Ulster County 
}; reincorporated Apr. 
1914 under Village Law. 


0,000r.Au 
5 
gl ra aratanza Lake Bonds. 


p rath ad val'n, 


real estate 11251 7 
Assessed val’ n, .pereonal 


bi. BT Mar 14 


Tax rate (per $1 000) “192 1. 
Pc ulation in 1925 ‘ 

tation ne enst payable ge | ELLICOTT & BUSTI UN. FREE 
the Gramatan Nat. Bank, SCH. DIST. NO. 3. 

EAST HAMBURG UsIOK FREE 
ScHOoL Bist. x 
§s'22 346.000¢r . — : 
TOT AL DEBT M: wr 11 '2 , DEBT Mar 18 «< 


f KS 
School tax rate (per $1 000) "24 $11 13 Por ulation 1924 


EASTHAMPTON. 
This town is in Suffolk County. 
Highway Bonds. 

$5, 000... = ! 1926 


oo 
“DE ee Mar 10" 25 


& Merchants 
Bank of Jamenows. 


ELLICOTT UNION 
DIST . we . 6. 


O. Falconer) ts In 
Chautauqua c ounty. 

d BOND. DEBT May 23 °23 
A sseneced Mi special fran 
Total assessed value 1924 
Tax rate (per $1,000) 1924-_-.- 
Population 1910, 4,722; : 


EASTHAMPTON. 


This village is in Suffolk County. 


Tax rate (per $1 000) 1023.2 -$23 32 
Population in 1920 (est.)...--- 2,45v 


ELMIRA, CITY. 
County seat of Chemung County. 
j neon in 1910, 
ds 
92 M-N&30 000r_M: ay *Redemotion Bo nds. 
BOND.DEBT May 1 1925 
Tot al assesse bd val'n 1924 





M-S 1130008 Sept 1 


Sewer Bond 
4\4s°22 J-DS: 200, “000 ee 1942-1945 
Bridge Bonds. 


Ha 38°95 A-O $25,000r___. Oct 1 1925 


48°05 M-S 55,000r___Sept 1 1935 
5s 20 J-J_ 167,000_-July 1 '26-'35 
5s '21 A-O 211, gm Aug 1 '25-"40 
” City-Hall Bon 
3448'95 A-O $75, Soe. _Oct 1 °25-'28 
4',8'96 M-S 45, ‘000r_Sept 1 *29-"31 
School Bonds. 
3 %s'01 M-S $25,000r_-_Sept 1 1926 
$148°12 M-S {14,000r__Feb 1 '27-'28 
111,000r_..Feb 1 1929 
114s'13 M-S | 5.000r__.Mar 1 1929 
120,000r_. Mar 1 °31-'34 
4%s'16 M-S {| 3.000r_- Sept 1 1925 
) 2.N00r_. Sept 1 1927 
114s8'20 M-S 24.000_._Mar 1 '26-'31 
1'4s8'22 M-N (250,000_Sept 1 °42-'46 
300,000r*Sept 1 °47-'50 
Pavement Bonds. 
34845 M-S $40,000r_ Nov 15 '28-'29 
44%s'96 M-S) 20,000r Sept 1 1931 
4s '96 M-S 30,000r*._ Nov 1 1932 
18,000r_Sept 1 '25&'27 
§,500r___Sept 1 1928 
'gs'13 M-S ? 9,000r___Sept 1 1929 
5,000r__~_Sept 1 1931 
6,000r___Sept 1 1932 
| 9,000r_.__Sept 1 1933 
qe A-O  6,000r_Apr 1 ‘'26-'27 
4s "1h J-D 11090.000r_June 1 '26-'36 


§s°2Z: M-N 49,000 -_-.- 1925-1932 
1'4s'22 J-D eS _. 1925-1940 
(See V. ei 4, 2507, for maturity) 
4%s'23 J-D +4 5.000e_ Dee 1 25-33 
114s'24. od a0: 000..Dee 1 '25-'34 
a ark Bo 

38'01 M- S Sie. nan 1 1926 
as Floating Debt Bond 


48'00 J-J = $98,000r_ “July 16 1930 
Water-Works-Purchase Bonds. 
4%s'15A-0$1,170,000r_Apr 1 '20)-"45 
(See V. 100. p. 1018, for maturity.) 

Library Bonds. 
{$4,000...May 16 1932 
5s '21 M-N/‘18,000_..May 16 1933 
10,000. .-May 16 1934 
8,000__.May 16 1936 
BOND. DEBT Mar 26 '25$2 493,090 


Water debt (incl.)_._._-- 1,230,000 
Assen. Val. Peal... ..<.«- 12.321,326 
Assess. val. personal. --_- 679,700 
Special franchise- -- - - . 1,759,875 


Tot. val. (87% act.)1924 .44.760.901 
Total tax (per $1,000) 1924-__$37.89 

INTEREST at City Chamber- 
lain’s office, in N. Y. exchange; on 
water bonds at the Chemung Canai 
Trust Co., Elmira, or at the Import- 
ers’ & Trader~’ Nat. Bank, N. Y 


ELMSFORD. 
This village (P. O. Greenburgh) is 
in Westchester County. 
Paying Bonds. 
s'24 F-A $0.00 ic. Aug 1 '25-"44 
{: ire Bond 
§s°23 J-J “$s, 000_..Jan 1 '26-"33 
Ww ater System Bonds. 
5\%s'21 J-J $150,000_Dee 31 °25-"49 
5448'22 M-S_ 5°,000__Sept , 25-52 
BOND. DEBT Feb 29 '24- $221,000 


Water debt (included) __._- 208 ,000 
Assessed valuation 192% _..2,673,952 
Tax rate (per $1,000) 1923___..$17.63 
Population 19: 20 (Census) -- 1,535 

NT. at the Tarrytown National 


Bank, Tarrytown, in N. Y. exchange. 
ENDICOTT. 


This village is In Broome County 
Ineorp. in 1906. Village of Union 
rinexed cto I 15 1921. 

Sewer Bond 

s'20 A-O $5,000 Apr 1 ae. 30 
A'4s8'23 J-J 31,500_Dee 3l ‘42 

Paving Bonds 
414923 J-3 $25 000 Dec 31 '25-'37 
BOND. DEBT Mar 10°25 $275,460 
Assess. value real estate. _ 12,267 050 


Assess. value personal 13,200 
Total assess. value 1924 

about 4 actual) 12,280,250 
Tax rate (per $1 000) 1924...$11.00 
Pop'n in 1910 2 408: 1920_...9,500 


iNT. on bonds of 1923 at the 
Farmers National Bank Union in 
New York exchange; on others at 
Worker's Tr. Co. Johnson City. 


ENDICOTT | ) AND be Se (T.) 
UNION FREE 8. D. 1. 
This district (P. O. Re, is in 

Broome County. 

School Bonds 

4.658 19Decl $1 *0, 000r_ . Due $5,000 
Dec. 1 1925-'42 and $10,000 Dec. 1 
1943-'46. 


$133._..Dec 1 1925 
5,000__Dee 1 '26-'30 
6s ‘20 4 2000..Dee 1 °31-'38 


| 5 000__Dee 1 '39-'46 
118. 000..Dec 1 "47-49 
110 000 Dec 1 1950 
BOND. DEBT Feb 1 °23_- $451,000 
Tot.assess.val "ae 4 act )12.000,000 
Tax rate (per $1 000) 1932 -$18.00 
Population 1922 (est.)...-.-- 18,000 


ERIE COUNTY. 
County seat Is Buffalo. 
Home & Infirmary Bonds. 

is '24M-S$1,000,000c_Sept 1 °44-'53 
Office & Warehouse Bonds. 

4s '24 M-S $350,000c_Sept 1 '44-53 
Road Bonds. 

48 ‘O07 J-D$126,000r_June 1 '26-'34 

4s 2 ‘08 J-J 127,080r_July 1 °26-'34 

48°00 #J-D 97,.300r_June 1 *26-"35 

4\s'10 J-J : 1 July 1 °26-'36 
(See V.91, 167, for maturity. ) 

-\4s'll A-O f: 26 .400r_. Oct 1 °25-'32 

3.958" 16M-N 280,000r*__....-- 1946 

4\4s'22 F-AJ{315,000_.Feb 1 '27-'35 

| 30,000____Feb 1 1936 
Penitentiary Bonds. 
4448'22 F-A$500.000__Feb 1 °42-'51 
4s '23. M-N930 000¢_May 1 °43-"52 
s ‘24 M-S 600,000c_Sept 1 '44-'53 
Armory Bonds. 

4s 07 A-O8$100,000r_Apr 1 vg 

BOND. DEBT Jan 1 °25_$4, 

Assess. val. real estate. __979, 

Assess. val. personal_.... % 


70 


ERIE COUNTY (Conci 
Total ASSESS. val. 
(83% 
State & County tax rate 
$1,000) 1925 
Popul'n 1910, 528,985 
Nr. on 4%s of 1922 
ity Trust Co. Buffalo; 
in New York exchange a 
Trust Co. 
Treasurer's office. 
ERWIN UNION FREE 
This district (P. ¢ 
is - Steuben County. 
is ‘11 $8 7 500e 
5s °23 11 .600e 
$21 .000c¢ 
1,.000¢ 
15 O0O0O« 
180 O00c 
BOND. DEBT Apr 119 
Tot. ass'd val. "24 
School tax rate 
Population (estimated 
INT. on 1911 bonds 
1923 bonds in New Yor 


ESSEX COUNTY. 


Elizabethtown ts the 


) 


4%4s'25 M 


S. 


wipe 
549%, act) 1 


pe r3] OOo 


uded 


As 20| 
(per 


1920, 634, 685 | hawk 


at the Fidel 


on 4s of 1923 


t the Buffalo 


and on others at County | | ‘8 


8.D.NO. 1. 


). Painted Post 


1931 
1953 
$0-'36 
1937 
if) 
64 


25. $270,350 


35.777 


24 55.00 


2 FOO |} 


in Corning 


k City 


county seat 


—! Building Bonds. 


$32,000 
Road Bonds. 
48°22 J-J $200.000__J 


BOND. DEBT Mar 11 '25 


Assessed valuation, 
Assessed val'n, 
Total val. ‘24 | 

Co. tax rate 
Popula‘n 1910, 3: 


FAIRPORT. 


real 
personal 
65% act. 


458; 


Inc. 1867 
Water Bonds. 
4\%s'23 
4448 °24 F-A 19,000c 
Paving Bonds. 
4.608 '19 3-J 1S00¢_J 
68°22 J-J {12,000c 
12.0006 
7 OO0e 
2 000 
Drainage Bonds 
4.60s 19J-J 
68°21 J.J 6.000r* 
Sewer Bonds. 
58 2°13 J-J $26.660r* J 


68 '22 J-J 


per $1 aoe ‘: 


Jan } 


1 °27-"5 
$232,000 
23.551 , 3! 
V4 O55 
).24,055 406 | 
4. ..$12.81 
1920, 31.871 


uly 


This village Is in Monroe County 


J-J $325,000r* July 1 '28-'5: 


as 1943 


oO; 


uly 1° 
Jan 1 


fh 
*26-'29 
err 

Jan 1 '26- 
Jan | 


‘Sl 
19432) 


16, 000r* July J "26 "20 


Jan 1° 


231 


uly 1 


Fire Department Bonds. 


4\s'22 J-J + OO0Or* 
BOND. DE B’ [! Mar 1’ 
Water debt (add')) 


Assessment debt any ou 
real_ 


Assessed valuation, 
Assessed val'n, 
Assessed val'n. | 
Tot.ass'd val.’ 7O% ae 
Tax rate (per 31 000) 
Population, 1910, 3,112 

INT. at Hanover 


versonal 


ad 


Nat 


1°2%-"34 
i $62 2.233 
34 1 000 
in 99 500 
--3,405.975 


here hises - 


t. 


1974. 


1920, 4 
Kk., N 


and First National Bank ik NY 


FALLSBURGH. 
This town Is In Sulliva 
Railroad-Aid Bonds 


i. -J $16 .000r $4, 000 yl y. 


26,000. 
ga ttlthwa: 
Ve 


° i 00 


BOND. DEBT ye 
Total assess. val 1923 


n County. 
Refunded. 


a 7s 


92: 51929 
1925 


- $328,700 
-1,237 ,497 


Tex rate (per $1 000) 1922-2. $16 76 


Pop'n in 1910. 4.782 


FARMINGDALE. _ 


; 1920 
INT. payable by N. Y. draft. 


4,765 


This village is in Nassau County 


Incorporated In 1904. 
Water eats: . 


Total assess. val. 
actual) 


20 J 500r_.Jul "-"4% 
WOND. DEBT Mee to: 25” Ig fo. 


"25 (25% 


$40,000 
838,000 


Total tax rate (per $1,000) ‘24 $22.00 


Pop'n 1910, 1,567; 1920 
FAYETTEVILLE. 


2,091 


This village is in sp nondage Co. 


Incorporated in 18 
izhway th ay 

5s g ‘20 A- Ons. ,000- 

2,000. - 
matee Bonds. 
4.85s'12___ $21,000 
4.35s' igs 10, 500 
5s ‘21 


BOND. DEBT Mar 1 , 


Water debt (incl.)_ 
Assess. val., 
Assess. val., personal 
Special france hises 

Tot .val .'24(abt .70% 
Tax rate (per $1, 000 
Population, 1910. 


FLORAL PARK. 


This village 


1 


481; 


-Apr 15 '26-'32 


-Apr 1 1933 


39,000 


re al estate _- 


1, 29 2260 
$14.00 
1,554 


24 
1920, 


is in Nassau County 


Inc inerator Plant Bonds. 


4%s'24 J-J_ $30,000e_J 
oad “Improvement 
6s ‘2 M-S $9°.000¢e 
aie 22 J- J 100.000¢_J: 
BOND. DE BT Mi ir 10 °2 
Tot.assess. val.'24(35% 
Tax rate (pe r $i 000) 
Population ‘10, 1,225 
NT. at Village Trea 
in New York exchange. 


PONDA. 


1¢ 


0 


uly 1°: 
Bonds. 


_Se pt l 


ao ] 
v4 
act) 
924 : 
‘20, 2 
surer’s office 


This village is in Montgomery Co 


Incorp. 1850. 
1920, 1,208 
Water Bonds. 
4s J-J $5.96 
Paving Bonds. 
J-J 


Pop'n 


or 


1910, 1,100 


July 1 °26-'31 


$).700r_July 1 '26-'33 


5s °22 ann 33,400. _J 
GEN. BD. DT. Mar 10’ 
Water debt (included) 

Assessment debt 
Assess. val. real 
Assessed value, personal 


(add'l) __- 


uly 1 '2%-'5] 
25 

om 8.960 
11.900 
570.000 
15,000) 


— 


51 | oval ass. val. 


"26-43 | 


$91,000} 5S 


$52,340) 


NEW YORK- CITIES AND TOW NS 


| Other assessable property - 

T ot.asses. val.24(70% act.) 

Tax rate (per $1,000) 1924. 
INT. payable at People’s Savin zs 

Bank, Yonkers, and the Nat. 

River Bauk, Fonda. 


FORT EDWARD UN. FREF 5. D. 
Pr. ¢ Fort Edward 
J-J $2 $5 000 
DEBT 
tl 


621,000 


728 _* 


$2: 


Aty 


) 
24 "72 
>. - 


iy Apr 24° 

Floating del 

Tot i dy 

School tax rate 

|} Popul 
IN'I 


5 000 
1.989 
"24326 .01 

+ OOO 

Kdward 


POET EDWARD (VILLAGE). 
| This vil is in Washington Co. 
Inc. 1849. 
Sewer Bonds. 
OX J-J $3,.750__July 1 ‘2 
Water improvement Bonds 
J-. $6 000 July 
Paving B., 
58 ‘OS J-J $12.600 
| 4.60s8'12J5-J 1,166 
}58 19 J-J 415,000r* 
| 5s 2 J-J 362000 
2° 4 000 
| BOND DEBT al 25 
i} Assess. debt uf 
| Water de bt (ine A 
Assessed value real estate 
Assess. val. othe r property - 
44 act. 24 
| Total tax rate lane $1.000) ‘24 32 
Population, 1910, 3.762: 1920, 3, 
INT. at Ft. Edward Nat. Ban! 


FORT PLAIN. | 


This village 
ee 


24 (2 3%ac 
per $1 000) 
ition at prese nt est 
rable Fort 


pa) if 


lage 


58 -'2 


6s 


July 1 °26-'33 
193: 


is In Montgomery Co 
orp. 1832. Population in 1910, 
762: in 1920, 2,747. 
Water Bonds. 
4.80s'143M-S 4,000 .. 1926- 
| Refundin Water Bonds. 
| 4.808'°15J-D $x, 000 .....1926-193) 
Street Paving Bonds. 
448 A-O $13,000_.-. 1925-1937 
5\s'20 M- N 17 000. _Nov 2h- 41 
BOND DERT! Water 
Apr 22 1925) Paving 
| Assessed val'n, real estate_ 
Assessed val'n, personal... 
| Assessed val'n, franchises _ 
a0 ass'd val.°24(65-70% 
otal te ax rate(per $1.000) 
INT. on the 44% 
jat First Nat. 


FPRANKFORT. 

This village is in Herkimer County. 
Incorporated 1863. Pop'n 1910, 
4,403; 1920. 4,198. 

Sewer Bonds. 
4.308'11 Sept$i9.233r- 
2. 13Sept 


1929 


30,000 
1.427.680 
41.150 
63.960 
53 2 700 
24 314. 12 
paving bonds 
Bank, St. Johnsville. 


.Sept 1 '25-°43 

18,000r_Sept 1 "43-'48 
55s'16Sept 5,.500r_ Sept 1 '48-'50 
haying Bo ‘on 96 


nds. 

‘1S M-S $31, §00rNov 13 
4%s'23 M-S_ 75,000c_Sept 1 '27-'51 
BOND. DEBT Apr l "25. $177.500 
Water debt (ivel 5m 
Assess. val. 2 900 529 

(Assessed val 
Tax rate (per $1,000) 1924_..$11.72 


actual.) 
"DIST NO. 9, UNION FREE 8CH 


8, $3.500, assum. by N. Y. ©. RR. 
68°13 Jan $24.548r ~---1925-1943 
TOT AL DEBT Apr 1 ‘22... $42,000 
Total assessed val. 1921. ..3,153,7 4 
lax rate (per $1,000) 1922....$11.00 


PRANELIN COUNTY. 

Malone is the county seat. 

Road Bonds. 
4s M-S8$350,000r_Mch 1 '26-'60 
4%s'12 Apr 23, 0008 - -Apr 1 '25-"41 
BD. DEBT Mar. 24°25... $374,000 
Assessed val., real estate _21,798,430 
Assessed value, personal - 320,650 
Other assess. property - - 303 .762 
Total assessed value 1924 22,422 842 
Tax rate (per $1,000) 1924. _.$20.00 
Pop'n 1910, 45.717; 1920 43,541 

NT. on bonds of 1913 at People's 
Nat. Bank, M: pons: on others at Nat. 
City Bk., N. ,in N. Y. exchange. 


FRANELINVILLE. 
This village is in Cattaraugus Co. 
(Incorporated in 1874. 
Paving Bonds. 
s'15 Nov $4,500r $500 yearly 
s°16 June 20,000r_$2. 000 yearly 
-1S Sept 2,000c...$500 yearly 
5s '22 it 38,000 _July 1 "27-'45 
Pi Bonds. 
1.40s Dec $32,000_$2,000 yly Dec 1 
BOND. DEBT M: ir. 15 (25 32: 500 
Assessed val'n, 
Assessed val'n, presonal_ 
Other assessable property - > 
Tot.ass'd val.'24(60% act.)1, 0 
Tax rate (per $1,000) 1924- 
Population, 1910, 1,568; 1920- 


FREDONIA. 
This village 
Ine. 1820. 
192) 6.051 
Water Bonds. 
"On M-S $20,000 
24 A-O 75.000 
School Bonds 
ts ‘O09 ») $12 .000r 
5.75s°21M-8 340,000 
Street Bonds. 
4. 60s" 15M-8 3! 800r.__Sept 1 
. s00r Sept 1 * 
500 Nov 1 
33 4 ROOF Sept .* 
24,000r_-Nov 11° 
i ,000c or rOc Si” 
EBT srt 1 ‘25 


is in Chautauqua Co. 


Population 1910, 5,255: 


< 


Nov 1 1930 
.Oct 1 '25-'49 
1925'°1935 
1925-1954 
192 


>- 
3: 
"32 
3: 


’ 
’ 
—- 


Sc hool 

Improvement 
Water debt 
Sinking funds iia 
Assess. val 24 (! % act "4, 504,696 
Village tax (per $1,000) 1924___$9.00 

INTEREST on water bonds is pay- 
able in N. Y. City: on 4°% school 


. $341,009 
- 183,800 
additional) _ _- 95,000 

21.816 











$36,000 | 
-$19.50 | 


Mo- 


35.000 | 


520 | 
| 4. 458'12M-S 


| 4s J-J 


1 1926 | 


7 | 4.60s'185-J 


| Tot 


| Population 


| in 





bonds at the Calmneetine’s office 
Albany; on 4%s and 5s of 1922 in 
New York exchange. 
FPREEPORT. ; 
This village is in Nassau County. 
Incorporated 1892. 
Memorial Library Bonds. 
43 J-D $28,000_Dec ; 
‘limprovement Bonds. 
s'24 _.. $20,000c 19 
pig A 
4.10s'09J-J 


31 25-"38 


$900.-July 1 
»,.000_ July *26-'30 
57 000__ July . 26- 44 
147,000__July 2-7 71] 
ratus Bonds. 
$1,000_._July 
1N0__ July 
13.700_ July } 
21 000 July $2 | 
July 


26-'28 | 
fs ‘20 J-J 


44s" Zsa 
Fire-Appa 
4\%s'll J-J 


4.40s'24 
4 15 25 


Road Bond 
4%s'l1l $s. July 1 al 
4. 45, loMes July 1 3r'31 | 

Water Bonds. ere 
5s J $14.000__July 1 '26- 
414825 7. j 1,000 July 1 1926 

24.000__July 1 '27-'35) 

Water Refunding Bonds. | 

$2 | ,000. July ] 
] 2 


J-J 
J-J 
S O00 


$,000 
e415. 


t= 


TOT. BD. DT sg 5 Of 
Water debt (inc Jf 

val.’ 4% 10,210.63 
(per $1,000) 1921-.$17.59 
1910. 4.836: 1920 5G | 
INTEREST payable at Freeport | 


FRIENDSHIP UNION FREE 5. D.| 


e. OD, 
County. 
($20, ,000¢ 
15,000¢ 
£0 Onn 
25,000¢e 
$0 OO0G 
BOND. DEBT June 1 1925 
Tot.ass'd val.'25'S0 act 
School tax rate’ per $1,000 
Popul ition stimated 
I at se boar i Nat 


32 
) 


ass'¢ 


Tax rate 


This district 
Allegany 


Friendship) is 


"26-'35 
46-40) 
“41-45 ) 
16-50 
51-55 
110, O00 


June 1 
June | 
J-D June | 
June |] 
June 1 


FULTON. 
This city (incorp. in 1902) Is in} 
Oswego County and Includes the old | 
villages of Fulton and Oswego Falls 
Deficiency Bon 
44%s'l6 M-S $3,000. 
Sewer Bonds. 
48°05 J-J $>,000r- Jan. 
4s ‘06 J-J & 250- eo > B 
4. 358" 10J-J 20, 000r- “tn 1 "30." 39 
F-A 4 0001. Aug 15 °25-"31 
ze Bon 
M Neat *Oo0r. Nov 5 °25-"41 
3A-O 16.090...Oct 15 '25-40 
at er Bonds. 
$27 440e.June 1 '25-'29 
10.09% Oct 25 25-°32 
24,000....Oct '25-°32 
60.000. va 1 ‘26-45 
mprovement 
N$20,000r. May 1 °25-35 
48,265.70 Jan °31-'43 
110,000_._Feb 1 °25-'46} 
+ 99.000 $5.000 vriv 
24 196 ,000r* June 1 °26-53 | 
5.900r*__June 1 1954| 
Funding Bonds. 
5%s'21 J-D $13,000 
Sewer Retunding Bonds. 
44816 F-A 346,600 oo 1925 
Yoting Machine Bond 
j M-N ».000 


_Sept 1 °25-'26 
tg 


xe 
BR 


Las ax 
imeiee: 
eo oe = 


- 





BLS 


1 ob of oe ~aeO 2S Laas 


axe 


. a 


towe 


S ‘925 »- 1929 
School a 
48'09 A-O $8,000....Apr '25-'33 
4'4s'12 A-O 17.000...Oct 1 '25-°4] 
4%s'15 J-J 19,000. ...Mar '2%-'44 
4448'22 M-S {352.000.Mar 1 °'26-'47 
&5.000.Mar 1 ‘48-51 
BOND. DEBT Apr 1 '25-$1,307,291 
Sinking fund 1,000 
Water det (incl.)......_-. 134,000 
Assessed val., real estate. 14,117,376 
Assessed val.. personal___- 66,350 
Other assessable property - 408,720) 
Tot. ass'dval. (25(83%act.14,592,446 | 
Total tax (per $1,000) 
East Side “+ 26 | 
4.24 


West Side__ 
Borrowing capacity 1,452,6 
Pop'n 1910, 10,40; 1920: 13.043 | 

NT. on sewe r bonds of 1906 and 
1911 at Citizens’ Nat. Bank, Fulton: 
on sewer bonds of 1910. on school 
bonds of 1922, street bonds of 1924 at 
U. 8. Mtge. & Tr. Co., N , on 
street bonds of 1909 at City Chamber 
lain's office. 


FULTON COUNTY. 

County seat is Johnstown. 

Highway Improvement Bonds. 
4s "09 A-O $8,000c Feb 10 1926 
4.358 15F-A 50.000_Feb 10 '27 36 
BOND. DEBT Jan 1 '24 $130,000 
Total valuation 1928 . ..-30,667 ,349 
Populat'n 1910, 44,534; 1920, 44,927 

INT. at Peoples Bk. Johnstown 


GARDEN CITY. 
This village isin Na ee COSY. 
Water Werke Bonds 
i6s'23 J-J $475.000c 
Sewer System Bonds. 
io3'23 J-J $370.000e July1°28'52 
(8 24 M-N 10. 5000e May 1 ‘26-34 
Yillage Hall_ & Fire House Bds. 
5, .500e v1° 2a 
+ ire Department Bone ds. 
24M- £12 000ce_Ma l 
30,0000 May 1 





25— 


“* 


* July 1°28°52 


s «V 


S t sSOtr 

, Jarbase Disposal Bonds. 

$24 .400r 

"Village Hall Bonds 
4%{8'24 M-N8$10,000c May 1 '26- 
BD. DEBT Mar. 18 '25--$1,033,7 
Water debt 47 
Ass'd val. 1924 (1-3 act 9 
Tax rate (per $1,000 )1924 
P opulation 1920 (Census 

NT. on coupon bonds at Irving 
Bank-Columbia Trust Co., N. 
City, or at the Garden City Bank. 


gg 
m 
5.000 
286.016 
$27.40 
2.420 


| Water debt 
25-1934 | Assess. debt 


| Ine. 183 


1 


| Assessed value 


ds. jA 


1925-1926 | 41 
'40| 


Y ‘| INT. 


[ Vor. 120. 








D 
GEDDES. (P. O. Solvay) in Onondaga 
Co "sg eon in 1910, 5,959; 1920 
7,99 


| Water Bond o 
6s'21 M-S $31. 000- pix 1 ‘26-41 

|. Bridge 5t xten,. 
| 5e ‘1; fF A $27,000. ‘Sept i °35-"43 
BOND. DEBT May i '25 $58,000 
incl 31,000 
add'l! 31,000 
real _*- -10,658,196 
100,000 


ersonal__.. 
abl 147,611 
Total assess. val. 


e property - 
‘24 (abt. 

75% actual) 10,935,807 
| Total ‘tax rate (per $1,000) 195 5 $14.50 
INT. at Chase Nat. Bank, N. Y. 
on w ater bonds at Metropolitan 

| Trust Co., N. ¥ 


| Assess. val., 
Assess. val., 
Other assessab 


‘GEDDES UN. FR. SCH. DIS.NO.2 

A district (P. O. Solvay) in Onon- 

daga County. Pop. 1919(est.), 7,232. 

$18. 000r__ Dec 1 '25-'33 

08,000e..Oct 1 '25-38 

26,400_.Oct 1 °25-"32 

25.000..Oct 1 °31-'38 

12.000r_ April 1 '30-'31 

45,000r_April 1 '32-'36 

420) 000r April 1 °37-"51 

TOT. DEBT ae 11°25. $654,000 

Tot.ass dvi Be 75, act.) 9,918,922 

Tax rate (per ry 000 1924...$18.30 

INT. ac Syracuse Trust Co., Met- 

ropolitan Trust Co. and Chase Nat. 
Bank, New York 


| GENESEO (VILLAGE). 


This nee is in Livingston Co 


be Hall Building Bonds 
4%s'07 July $2,00Ur_July 1 2-'27 
Street Bonds. 
4%s'17 July $4, '000__July 1 ‘26-29 
5s ‘19 ann'‘l VW 000. July 1 2 "35 
5s J-J 7.500 Ji uly ] 5-"32 
Fire Alarm System Bonds. 
21 J-D $4,000__Dec 25-28 
Paving Bonds. 
"26-50 
"26-41 


23 A-O $25,000 
58°25 J-J $16,000c 
BOND. DEB 25. $68,500 
Water debt (included) - --- 12,000 
, real estate_1,951,700 
ssessed value, personal_ 68,500 
Other assessed property - 10,265 
Total assessed value 192 
(830% actual) 
Total tax rate 
Population 1910 


GENEVA. 

This city ts in Ontario County 
Inc. Jan. | ‘9S. Population, 1910, 
12,446; 1920, 14,648. 

Impt. Bonds. 

4%s'16 s-an $25,000 1925-1934 
.8 CL eae sow 
23, Sl tneseeandue 
22,000- "Apr 2 26- 36 
15.000 Oct *25-"40 
56.460.01 Oct 1°25-'33 
(Por maturity see V. 118, p. 2859) 

> 48 ,000- _Apr 1 '26-'41 

Ketunding Bonds. 

58 ‘1 $3. 


5s 
Apr 1 


July 1 
T Mar. 1°: 


9 


(per M.) 
2,067; 


°24.$16.40 
1920, 2,157 


3" a 
5! 
4) 
4 


12 000 - 
20, 000r. 


_Apr 1 °26-'33 
3": Apr 1 1934 
Special Fite “Oy riation Ponds, 
sI2A $40,000c .._. 1925-1929 
48 A- O Ni ‘000- -Aprl '26-'36 
Public impt. Bonds. 
44s 12 A-O $4,.000¢ _/ 1926-1932 
iicet Bonds. 
48 ‘05 A-O $700r_._._Apr1 1925 
48 ‘09 A-O 92 2008 .-Apr 1'26-’29 
.8 '09-"10- 25,000 
Fire-Department Bonds. 
5s 15 A-O Ae 757..-Apr ] 
44s'23 e 12 0 
Park Bonds. 
58°15 A-O $726_.Apr 1 '26-'34 
Lake Front Bonds. 
1925-1932 


|44s'12 — $4,500 
City- Hall Bonds. 
58 ‘13 A-O $35,000 1925-1933 
A-0$140,000¢_ . Oct 26 1926 
4%s8'11 A-O 55,000c. Apr 1 ‘26-31 
4%s'll A-O 5 
raving Bonds. 
448 '2 22 A-O $44, 000 
; A-O 34.5 
TOT. “BD, DT. Apr] 1924 
Assess. debt (add 
Water debt 


26-34 


$514,000 
136,788 
199,000 
63,266 
16,373,752 


5,750,000 


Assessed value real estate. 
Assessed value personal. 
Tot.ass'd val.'24(82 act) 16,431 33 
Tax rate (per $1,000) 1924___.$17. 

INTEREST and prince ipal is paya- 
ble at the Nat. Bank of Commerce, 
New York. 


GENEVA HIGH SCHOOL DIST. 
4 district in Ontario County. 
4\48'23 F-A$480,000c_Feb 1 '26-'63 
For maturity see V. 116, p. 2799.) 
| TOT. BD. DT. Mar 10°25- $480,000 
Assess. va. 1924 ( act 17,700,000 
| School tax rate(per $1,000) 24 $10.25 





‘GERMAN FLATTS. 

| ‘This town is in He fone County. 
Refunding RR. Bo 

P $s, “192 5-1933 
Briage Bonds. 

14} - $10,000 1925-1934 

"Highway Bonds. 

: 48 3 1925-1927 
ig3'24 M-S 11,000__Mar 1 ‘28-38 
Highway and Bridge Bonds. 

4%4s'23 M-S $16,000_.Mar 1 '27-'42 

TOTAL DEBT Apr 1925- $33,000 

Tot.ass'd val.'25(90°. act) 17,074,994 

Tax rate (per $1,000) 1925___.$10.00 

Pop n_ 1910. 10.169 1920. 14,089 

on 4s of 1923 at the Ilion 

Nat. Bank in New York exchange. 















































































































June, 1925.] NEW YORK—CITIES AND TOWNS a1 


GERMAN FLATTS UNION FREE Local | improvement Bonds. BOND. DEBT Jan 1 ‘24_- 443 GREENBURGH (TOWN) UNION 
SCHOOL DISTRICT NO. 1. 6s °21 -J 13.000r -Jan 11 "1926 Water debt, incl. ..... <<<. et 000 | FREE SCHOOL DIST. N 
This district (P. O. Ilion) is in| 45s 32 | J 40.000r_.Jan 3 '26-'27 | Assessed vat., real estate..1,440.750| This district (P. O. Dobbs Ferry) 
58 *2: 














Herkimer County. s M-S [{15,000- Mar 1 1926 | Assessed val., personal____ 69.600 | ts in i ee, County. 
4s '06 J-J $4,500. _July 1 '25-'26 \28.000__-Mar 1 ‘27-28 | Assessed value. franchises.. 40,082 | Ruliding Bonds. 
4%s'13 J-J 71,000r__Jan 1 ‘2t-'4s5 {12,000__._Feb 15 1926 | Tot ass'd val.'23 (% act.)_1,550,432 | 4s ’09 $20,000¢ __.. 1925-1928 
4.20s'164'O 35,200r--Oct 1 '25-'46 |5s "24 F-A 422,000. Feb 15 '27-'28 | Village tax (per $1,000) 1922-.$11.90 |5 %s'21 M-N {10-000 Nov. 1 '29-°38 
5¥4s'21 A-O = 2,500... Oct 1 '25-'29 10,500_..Feb 15 1929 INT. payable in Granville at 10,000r_ Nov. 1 '39-'40 
5%s'21 A-O = 5,500___Oct 1 °25-'3! '48.000r_Mar 1'26-'28 | Farmers’ Nat. Bank. BOND. DEBT Mar 16'25. $70,000 
4s8'24 A-O, 156.600c _Oct 1 '26-"f 5 M-S /15,000r_...Mar 1 1929 —_——— Total assessed val. 1924. ot 058,620 
A00c_.._Oct 1 If 14,000r_..Mar 11930 | GREAT NECK ESTATES. Sch. tax rate (per $1,000) °25__.$8.78 
4%s'24 J-J }108; 000c__Jan 1 '27-'53 Water Loan. This village is in Nassau County. | Population in 1922..........- 4, 
2 000e ~ = 1 1954 4%s'13 J-D $20,000c_June 19 '26-29 Paving Bonds. iNT . at the Dobbs Ferry Bank. 
TOTAL DEBT. a a" $388,700) 5s ‘20 A-O 97,500c-Apr 1 '26-"32 | 6s 4} J-J $24,000c_July 1 26-31 
Total assess. val. i924 5s '20 A-O 100, Oe - = ie 1°33-'40 | 5s 24 J-J 14 .000r*July 1 °25-'31 GREENBURGHUN. FE.DIS.NO.4. 
(85% actual)... .-- .. 12,601 .652 Dettctoncs Bond BOND. DEBT May 1925. $42,000 44s'1l J-J $3,000...Jan 1 '26-"4C 
Tax rate (per $1,000) 1925....$8.66,4%s8'l4 J-D $6 000" June 1 '26-'28 | Assessed val. real estate. _.2,26] .000 48 J-J 30,000 ince Skt | 
Population in 1920 11.000 th Bidz. Const. (Board Educ ) | Other assess. property _ _. 30,700 58°23 M-S {45,000..Mar 1 '26-"4 
int T. at Ilion Nat. Bank in New |4%s'07 M-S_ $8.000__Sept 2 °25-'26 oe _ assessed val. 1925 1 a 000... -Mar 1 1949 
York exchange. cl 708 uM S 25,000__Sept 1’ 26-31 30 1-3% actual)_...... 2,291,700, BOND. DEBT May 1 '25. $107,000 
—_— 43°17 FA J-J 120.000 aly 5 5 '32-"55 Viliawe t ix (per $1,000) 1925_.$10.20 Reneseet ver n 240% act. )9, mite 
ire Department opulation 1920 (Census)_____-_-: 339 School tax (per 00 1924... é 
Op. O- Mohawk, ferklmer County 3 %s'02 Aug $25,000r Aug 1 1932 INT. at Bank of Nassau County, | Population 1925 (est.)..-.-.-- 000 
58°14 | M-N$25,250..Nov 1 ‘20-54 Refunding Railroad Fn S672 Crane eek Eaten Mar bee Bee hoe "First 
paras x 10.01 . *Q_' “17 F : i) “eb ” Nat. ban astings-on-hMudson, on 
itt 15 M-8S is 000. - Dec 1 °32-'4] 58°22 M-N 22,000_.May 1 ‘26- 36 GREAT NECK SCHOOL DIST lings * 4 oe. es. ar be 
Algs'17 NILN "WAY 1 °R290R) Sewer Bo nds 2, ve |ings-on-Hudson in N. Y. ex nge. 
RON) DET Apnl 23 35 67,000 48°05 M-N $250,000r-..Nov 1 1945 | ,,, This district (P.O. Great Neck) Is —e 


] D. DEBT 9 ee | 4us'll M-N 100. QO00c..May 1104] | {nm the town of North Hempstead. @REENE COUNTY. 

- ar > 7 
Est. oe a xeipes $1 000 22 $12 2) BOND. DEBT Mar 25'25 $796,500 eaten © ounty. — ne laa Catskill is the county seat. 
Population (est.) 3.000 | Floating debt (add'l).---- 116,000 SD). DEBE May 31 1921_ $502,600) Court House & Jail Bonds. 





os OT -BT 912 500 | Assessed valuation 1920__10.660.769 | 4s ‘05 *-A $23.200__ Fet "6" 
in N 7 cae. ees Valey oe inact. a "15 1.251 | School tax rate (per $1,000) "20-$8.90 of 10 F-A #500000 Feb 1 30-31 
nN. exchange. Assess. value 1024 29 508 150 4s'11 F-A 10,000c_..Feb 1 1933 
——— State & Co. tax (per $1,000). $8.40 GREENBURGH. a Refunding Bonds. 
GHENT & CHATHAM (TOWNS) | Total tax rate (per $1,000) $36.00 |. This town, incorp. in 1772, is in 4s ‘11 F-A $10,000c...Feb 1 1932 

UNION FR. SCH. DIST. NO. 1.|__ INT. at the Mechanics & Metals estchester County and consists of Road Bonds, 

P.O. Chatham, Columbia C ounty Nat. Bank, N. Y., or at the City | the villages of Tarrytown, Irvington, | 4s ° $5,000c...Feb i 3034 
4%4s8'14 A-O $58,300r__Oct 1 '25-"54 Chamberlain's office Dobbs Ferry, Hastings, Ardsley, | 4s at oA §2,.500¢_Feb 1 -"39 
(See V. 100. p. 6S for ms: Sao ty casein “oe inditheunincorporated part. 4g '}5 M-S 17,.500c_Mar 1 Seat 
BOND. DEBT Apr 21 1924 $70,500, GOSHEN. Beidee Ponds. wai 4816 M-S [5.500....Mar 1 1941 
Total assess. val., 1924— This village is in Orange County. | 4/25 24 J-J $30,000cJuly 15 °2: Br 7.000_...Mar 1 1942 

Ghent....._.. * _.__.. 973.793|Inc. 1809. Population ‘10, 3.081 1448'25 J-D 40,000r*June 1 °26-"45 > 48 '16 M-S_ 8.000__Sept 1 '25-'26 

Chatham 955,232 | 1929. 2.843 Road Bonds . a is '16 M-S_ 1,000____Sept 1 1925 
Tot. tax rate (p. $1,000) °24 Playground Bonds. 6s 15 M-N §$7,000._Nov 1 °25-'31) 55 '19 M-N 20000 - 1927-1930 

 siincesscnssins4a<o Sie J-J_ $4,000e.-Jan 1 '26-'29 | 414825 J-D_ |) 600re_ June 15 1926 | 5s "19 M-S_9.500.-Mar 1 '31-'32 

Chatham. : 16.39 Fire Equipment Bonds. 9,000r*June 15'27-'35 | §448'23 M-N/15,000_.May 1 ‘26-28 

INT. at U.3.M.& Tr. Co.. N.Y./|5s A-O $9,000¢._ Apr 1 ‘26-34 Grade-Crossing Elimination. B 6.090 May 1 1929 

= me") 5824 J-D  —7,000¢ Dee 1 '25-'31 "W ‘ I Dist Bonde ee | 76 89) 5348'23 M_N 45.000_-May 1 '30-738 

Water eee | 5 a ef s onds prrenys BOND. DEBT May 1°25 $262,500 

Onn cove in Nassau C ty. ” eae tL = 1925-1926 | 6s ° J-J_ $15,000. July 1 °26-'40)| Assessed value, real, and 
O ls ¢ ty. Is al :. ounen oun a {ig i "6 “pie aenige 1925-1935 | . Sewer District Bonds. a special franchises -18,453 256 
Jn Jan. ] 1918 jlen Cove bec ame s Sewer Bonds. 6s ‘21 I-J $15,600_-July 1 '26-"36 , Assessed value, personal 135. 500 
city of the th rd class and assumed 4c P-A $9 1 N00_ Bee Ane 1°21 Judgment Bonds | Total assessed value, 1923.18.588.756 
the bonded indebtedness of the dis BOND. DEBT Mar 24°25. $119.500 | 4-498'235-D $104.500r*_Dec 1°25-43 | Total tax rate per $1.006) '24.$33.90 
er 2+ COVERS Sane acre Soe | Sekar eel ‘incl ) 5500 | . Voting Machine Bonds. Popul’n 1910, 30,214; 1920, 25.796 
a4 : a Hag em Se ee ee, See . "24 (act.) 2.810 320 772° 000 : INT at County Treasurer's office. 
22.6°7, ‘0 the bo 1ded inde ted ess of Tax rate (per — N00) 1924 so 96 11 is ‘4 J-J { 2,000r* July 15°25-"48 pcan onan 
was formerly « part. Thie included | ENT. payable at Goshen Nat. Bk 7.000r*Juily 15 1949| GREENPORT. 
cies Chak Wns Wench Pavillon tende Refending B Bonds. | This village ts in Suffolk County. 
the Jerusalem Ave. improvernernt | @OSHEN UN. FPR SCH. DIS. NO.8. te 44 we ‘0 600 "" 4995-19. 3) | Incorporated 1838 
(both of which have matured) bonds|,,!0! 4 strict is in Orange County. | 4748 + he 7 108 Electric Light Bonds. sii ta 

:  Taaheses ; "| 4%s 10 '-D817.300e_. J'nel5'26 °30 efunding Bonds. " | 4.30s°22 J-J $27 000 July 1_'26-'43 
and the Jones Institute bonds. TOTAL DEBT An: ii 1924 $27.000 414s'23 J-D $15,000r*Dee 1'28-42| BOND. DEBT Apr 24°25. $72,500 

Fire Bonds. Total assessed value 1923. -1.720.711 Mignhway senor avemnens Bonds |" loating debt... .....«<...« 4,590 
4s'24 J-D $78,000r*June 1 '26-'64 | School tax (per $1,000) 1923..$21.31 | 48 (05 M-N$73,125 ___.. 1925 1933 Water debt (Included). -- 110) 104 

aad, tageee site Bonds. Population in 1! 22 (est.) 3, 506 48 06 F-A ti .000.-Aug 1 25-'32 | Assessed val. real.__......1,770. 85 
on F $3,164 eer INT. at Goshe en National Bank. 44s ll F-A 78,000r. Feb 1 '26-'38 Assess. val. personal... _.. 56. rod 

Sear Bonds. Batti 54813 F-A 1.500.... Aug 1925 | Other assessable property_- 12,127 
56°21 J-D $230.0000. June '26-'71 GOUVERNEUR. mf J-J 1,19G6_..-July 1925 | Tot.ass’d val.'24 65 %act.)-1,839.377 
44812 M-S  102,000-Sept 3 °25-"3¥ ““rhis village is in St. Lawrence | 2°45,19 M 38: 000 - ‘Be 4aq| Tax rate (per $1.000) 1924. — $18.50 

Oyster Bas >. D. No. 5 Bonds | Go. Ine. Sept. 1868. 5s “22 S$ {24.000r-Sept 1 '25-’ 32 | Population 1910, 3.089; 1920, 3,122 
48'91 F-A $8,000c_.._Feb ‘26-41 | “0, "De. Sep , 2,000r.. Sept 1 1933} 


48 '93 A-O 80000. Oct 1 '24-"40|,,Public RS Go. Bonds. | 4% 


7 ee y y; 25 J-D | 6,000r*__June I 19: 27 | GREENWICH (VILI (VILLAGE). 
48'06 M-N 12,000c.May 1 ‘26-31 44824 F-A SoC. AUR | oe ae 


: 4 192.000r*June 1 '28-'50 This village is in Washington Co. 
4%s'll J-J.  44.000r_July 20 25-46 Buildi Bs onde. “Aug 1 °30-'46 Fairview Water District. Incorporated in 1809. - 
48°07 M-N  2.000¢_ May 1 1931 | 4 ,2uleing leonen, 4168 eS AO ee eee ope 1S 37 43) | Paving Bonds, 
BOND. DEBT Jan | 1925. $424,890 * +L hti it tB “ 12,000c_Apr 15 1944!4%s'16 J-J_ $3 500r_July 1 °26-'32 
School debt (add 1) _.-- 74 500) 4) iz ting Plant. jonas 1 '26-"45 Hartsdale Water Bonds. 4548'16 J-J = 21.000. July 1 '26-'46 
Assessed val., real est. _- -10,639,680 448 29 pg wor an 1 ‘26-45 | 4 4oe12R-A S11-/00 Aug 1°25 ‘81462522 JJ 14.000r_July 1°26 ‘39 
Assessed val., personal 240,800 | 5 Pe ie '25-"29 4.10s'25A-O 135,000r*A 1° 30-44 BOND. DEBT Mar 11924 $46.950 
Other as essable € property. 79,249 | ?° Water-W rks Refund. Bonds. Hartsdale Fire Bon 3 | Assessed val., real_...__. $1,183,195 
Total assess. val. 142 11, 1993 729) gy 40 5. J “S14. 314c_Juiy 1 *g9 {$30,000 Apr 27 ar. 30| (Assessment at 2-3 actual value.) 
Tax rate (per $1 000) 1925 -$5 51. 50 + A t Be bod : 4)48'25 A-O;4 21,000_Apr 27 '31-"33| Assessed val., personal... 53,150 
Population in 1920 -$,604 | 5. re HA 86-000 on (| 16,000-Apr 27 '34-"35| Other assess. property --- 88,432 


indians $1,000 yearly on Aug. 1 beginning | 4 fiesta Fatt PES | Total assessed val. 1923-- 1,324.777 











55|Tax rate (per 2 000) 1923-.$13 60 
GLENS FALLS. : 1921.) Elmsford Drainage Bonds. , ‘ fa 
Inc. 1839. Population 1910, 15,243 V aver ent (included) .--—, © 19 348 4858 1N0A-0 3 150 Oct 6 D5." 31 | First N; ational omits. a. and 
Ava). LS See cher a sessable property. 32 349 | BOND. DEBT May 1925.$1,233,250|on others at First National Bank, 
ge eh els fone F10PE?: os | Total onl 24 ( 50% snenst) 385 007 ao inde woaane - tem- 134.151 | Gree nwich, in New York exchange. 
aviws . ood vy. oe sorary ce CaLles . io —_——_— 
. Bridse Construction Bonds. ? | bh rage {per 91. bprd oo ; 7 52 | Wator debt (incl.) 125.600 Q@ROTON. 
8'14 M-N$45,000_-May 1 '34-'37 sl sng te! ae He 4g 4 Assess. val. ‘24 assess. roll.57,511,342| This village Is In Tompkins Co 
wer Refunding Bonds. | leeae™ I , on bonds marke d (*) at donde Tot. tax rate (per $1,000)'22.$26.70 First incorp _ 4 1860. then poe later 
s'12 F-A $39,000 Aug 31°25- 28 Not sam ee teers en At yo Pov'n 1910 24.19%: 1920. 25 881 in 1870. 
me illage Hall Bon nds on | aanver Mak, Dank. Tae oak” INT. on bonds of 192] OS of 1922 Water Bonds. 
3 Park 'p J-D D ase’ 200c Y'ly to J'ne’2y HH: VGF NGL. So . : one 1986 beode at me larrytown ¢5 ‘20 M-N$7 Lg nee Mey 1 '26-'50 
% UR U. F.8.D.NO.1. | Sttions Ban . Tarrytown : Electric Light Bond 
alg RL. Fen eee Ree 1S eos Te TP, 6. Gouverneur; | ORSBNG'E U.P. 8. D. WO. ¢ 3% 8.96 J-J $11, 000r. July 1 1926 
444803 F so : 000 Aug 1 1938 is in St. Lawrence County This district (P. O. White Plains) 4!48:12 A-O ,100r_..$300 yearly 
4e's3 F-A 128000. Aug | 34.°43  4.608'19J-J3 {$24,000 ...-- 1926-1937 | !s in Westchester County. Highway Impt. Bonds. 
= (50,000..Aug 1 '44-'45 1 1,000- 1938 | , School Bonds. |4.408'14J-J $»,000r-- -$500 yearly 
40°24 F-A 1 25'000.2- Aug 11946414825 J-J_50'0006 - “Jan 1736-50 | 6a 19 M-N$55,790c.May 1 '26-'39/ Se 17, Mo3_ 4, 00rMar 15 2-42 
“4 35,000 - po | 1047 RON D. oe BT Apr 1924_- $24 000 1/6823 M-N 41.600r May 1 ‘2 ~'53 | BOND. DEBT Mar 18 '25 5. $100.2 
TOT. DERT jan 1 24 F.34-G50 Assessed valuation 1923. _ 2.450.509 | 414824 M-N/[ (33.833-14Nov I 25-53 | Floating debt 5,906 
a) vor 2 weo.?, Seoeroe | hated Gae oaks fed ( "23 $21.60 .166.86.Nov 1 1954 Water debt (included)_...-- 78,000 
Ass'd val. real estate, '24_10,580,590 | Fotal tax rate (per $1 000) -$ TX x G25 9.300 | Assess. val. real estate 1,291,670 
Total tax rate (per $1,000) 22 $45 99 Population in 1922 (est.)-.---- 5,000 theta DEBT lay 11925 $1: a 13 0 or val, parsenal ---- “9050 
INTERES'! payable in Glens Falls GOWANDA. —— Total assessed valuation Other assess. property --..-- 7'316 
GLENVILLE UN. F. 8. D. NO. 2 this village is in Cattaraugus Co. 1924 (about 30 fA art.)..3 of Et —. ASSESS. » val. °23 (a “% “908 036 
. FP. 8. D. . lg i Sch. tax rate (per $1,000) '24_$15.73 B67 actual).......---- 
This district (P. O. Scotia) is ii 6020's P3652 +00 oudiia 1925-1938 INT. at the County Trust Co.,| Tax rate (per $i £000) 192 f----$14. 40 
bs 15 JJ. $10.0 wy 1925-1934 Paving Bonds. White Plains. Popa, 1910), 26 1920. -,-2.235 
,000r ...- - 4 58 $94,428.70 .2-.-02020- —— T. at First Na an jroton 
63°10 J-J  13,500r....- 1925-34 BOND DEBT ) " "o4 $121,609 | GREENBURGH SCH. D. NO. 6.) 
68°12 J-J 6,249r ...-1925-1942 | wWicer debt (incl an | — 70) 500 | ‘This district (P. O. Scarsdale) is in, GROTON ‘TOWN pases FREE 
4%s'23 J-J 30,090¢..Jan 1 '26-"30) access. yval., real estate... 2,046,950 Westchester County. | §CH. DIS 
28,000c..Jan 1 '31-"34) Assess. val per ‘sonal... .- 500 | S11 A-O $9,000 $500 vearly This F nd Pe o ‘Groton) is in 
210,000e..Jan 1 °35-"48| Other assess. property __- 73.030 4 48°22 J-J15 72,000_July 15 °25-'42; Tompkins County. . 
1,000c. Jan 1 °26-'29) Pots ss. val. 1923... 2.120.480 | BOND. DEBT May 1°25. $81,000 { 9,000r..Dec 1 '25-'27 
4 1().00c. Jan 1 (30-34) Tot. tax rate 23 (per $1 000) . $16.48 | Total assess. val. 1925 3,420,252 10 O00r..Dec 1 (28-137 
12,000c. Jan 1 '35-"58) ponulation, 1910. 2.012: j 2.673 | School tax (per $1,000) '25--$12.784 20,000r_ Dec 1 "38-"41 
1.000 Jan 1 '26-'29| go AU REENBURGH |TOWN) UNION |” 7” | ih lon0r2Dee 1 43-44 
4,.009__Jan 1 '26-'29\g 2 GREEN O00r. Dec 3-'44 
4%s'24 J-J 19.090_.Jan 1 °39-'34 oO MO UNION 1 oe ie ¥REZ SCHOOL DIST. NO. 1. | 16.000r..Dec 1 '45-'46 
12:000__Jan 1 '35-'38 Tb s district (P. O. Gowanda) is in This district (P. O. Hastings-on- |} 18,000r_.Dec 1 47 - 48 
14.000 _Jan 1 o 49 Cattaraugus County. Hudson) ts in Westchester County. -_ 10.0008 Dec 1 1949 
BOND. ‘et? Apr S535 $4 i 300 School House Bonds. School Bonds. , ' BOND. ee r Ave 63 _ v4 $172 500 
otal va 925 (abt. 509 5s ‘21 M-N&51.000._83.000 vearly 1 \-0 450,0090r*. Oct 25-5 sO! pr 6 ars) 42,00 
| ee "2.752.332 BOND. DEBT how a 111924 369.000 | 414824 A-O 150.000r*_ Oct 1 °25-54 | Tot.ass’d val.’24(85‘ a 1.439 262 
Tax rate (per $1,009) 1925.-$416 70) Tot. ass'd val. '23 (70// act)1.992.089 | BOND. DEBT Jan. 1924- $703,000 | Total tax rate (per $1,000) "24 $28 50 
Population (est Nae § 445 sch tax rate per $1,000) ‘23 Si 9.70 | Total ASSESS Vv due 1923 9 886.599 rom ilation in 1924 (est.).._.- .- 2,900 
INT. on 5s of 1905 and 1910 at INT. at the Bank of Gowanda, r INT. on bonds of . and 1924 at Wes of peed 1 gga Groton, 
Schenectady Trust Co. and al! others - arrytown Na bank arrytown i NG 0 exchange. 
. Y. exchz GRANVILLE. 
ch lecleccscie—a Tis villages tn Washington Co. | GREENBURGH UNION FREE | HALPMOON AND STILLWATER 
GLOVERSVILLE. tr isS5. Population, 1910, 3,920; SC WoO L DIST. NO (TOWNS) UNION FREE SCH. 
hi ‘ is Fulton County $§ 192 4,02 | 4s'10 J-d oT 1.0000 Ji an i "2h" 47 Sr al vo > h i ille 
hway Bonds. | 4%s 12 J-J 1 000¢._._Jan 1 1926 ». O. address Mechanicsville. 
Incorp. a city Mch. 19 1890, having aig nay 14.568 -.---1925-1943 | BOND. DEBT Mar 10°25, $111,000 4s (98 J-D $14,700r-($1,000 JD) 
theretofore formed part of the town 5s 14 pt 314.868 .. p "08 
of Johnstown. Pop'n 1910, 20,04. | 48 ‘14 Sept 12-000r_Sept 7 °25-'44 | Ass'd val. '24 (60% act.) -11.114,536 48 "06, J-D | 1.000r.($1 OO) yly.) 
( 2 5. 9f 2 25-'35 School tas «pe r $l, 00) 19 $34. 791 4'48'13 J-D 101.000_. ($4,000 yly.) 
1920, 22.07 5.90s F-A 22,000.Au @15 '25-'35 p 


Water Bonds. } INT. pay able at Lrvington Nat. 4's'20 J-J 152,000. -Jan 1 '26- 44 
a Prides. Bonds. Nov 1 ‘25-36 Ke San $22,000r ----1925-1946 Bank of Irvington, in N. Y. exchange “ { 54,000_.Jan 1 '45-'50 
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HAL Noon & STILLWATER) Total assessed val. 


1924__16,149,847 


Apel UNION FREE SCH. | Total tax (per $1,000) 1924___210.64 
DIST. NO. 10 (Concludec | Population 1910, 4,226: 1929, 5,006 
BOND DEBT May 14 24 $339,009 INT. at Kye Nat. Bank of Kye 
Tot. ass'd fire 5,624.4 A Mamaroneck Nat. Bank. 
(Assessment 2-3 actual) HASTINGS ON HUDSON. 
Tax t ° ré tehester Co 
Population in 1930 (est) -----10.000 Inc 1879. “Population 1910, 4.552: 
19O0 
HAMBURG. ""e , 

This town is in Erie County. , de wer lon die sQn8.102% 

Municipal Bonds. 13 , VY 0 'A00 92 = 1020 
4 F-A$100,000__Aug 1 °25-'64)" : —— 

Judgment. B onds. ‘ Sirees | 6 nds, WO July °9 7 
5s’ Je Jan 1 '2'-"38| °, 1 15°660. July 1 °25-'36 

hishwas improvement Bonds. cae [EEN ‘ consti 
TOTAL DEBT Apr. 23 '25_$58 on 3 ian $42 ety 
Tax rate per $1 OOF 1925 S' G ide o% @~r) Elim. | nds. 
Populatior 910, 6,059 G20). % ¢ 1 [One 

PN’ 9: L920. Bt! 4 F-A 10,000 126-1935 
ee oe es ee Be F-8 20,000 1915 

; » = eines Pavine B 
Hambu H pur - J-J e O00 1925-1936 

> P ‘) ( ye 
BURG, (TOWN) UNION | iy. 1 JshenK eas eset 
FREE SCH. DIST. NO Vl < ed = miata 2744 

Th is distri« is in K rie ¢ Our ae 1's ame : iq | 4 { ( ; - 665 { 5 
pte p° \e o 3 1 “ ey ; + 4 Pen rate | { er $1 OU) 1924 $12.50 
(For maturit ee V. 11 a 2107 l{ : . 4 First Nat. Bank, Hast- 
BOND. DEBT Mar 12 °25- $370 000 ngp-0n-ucsen 
Assessed val. 1925 6.574, »| SAVERSTEAW. 

(Assessment 0% actual jo ) bis village is in Rockland County 
School tax (per $1,000) 19. $12 KD -, 18: 5A. Population 1910, 5,669 
Population in 1925 (est.)- 500 1920, 226. 

NT. at Hanover Nat. Bk.. N Y i ire "Apparatus Bonds. 
5s '25 M-S $13,400 --_.-.1925-1930 


HAMBURG TOWN) UN. FREE) 


SCH. 
This distric 


DIST. Sg 


t (P. O. ye 


fs in Erie County 

58°19 J-JI $45,000__July 1 '25-'39 
BOND. DEBT Apr 18 '24--$51,000 
Total assess. val. 1923___- 1,495,000 


Tax rate (per $1,000) 1923_.$12.00 


HAMILTON. 

This village 
Incorporatec 
Nov. 30 1900 


Is in Madison County 
1816; 


Refunding Water Bonds. 


re-incorporated 


4%s8'24 A-O $28,000. Oct 15 '25-'28 
a lectric Light Bonds. 
5%s'20 M-S $22,000 Sept 15 26 "36 
5 4%s'20 M-S $22 000. Sept 15. 25-°35 
BOND. DEBT Mar 30 '25 $93,000 
Water debt included) "O58. 000 
Total assessed value 1924. _1,.250,445 
Total tax rate (per $1,000) '24_ $47.60 
Populaticn 1910. 1.689; 1920. 1.505 
INT. on refund. bonds at Nat 
Hamilton Bank, Hamilton. 
HAMILTON COUNTY. 
Lake Pleasant is the County seat 
Highway Bonds. 
hs ‘24 $75.000__Jan 1 °34-'48 
5s 25 J-J' 100,000_._Jan 1 '26-'45 
nding onds 
it ) LD $4, 000¢_June 1 °26-'40 
BOND. DEBT Jan 1 1924. $107,000 
Total assess. val. 1923 6,108,679 
Tax rate (per $1,009) 1923 $20.05 


Po oes 1910, 4,373: 
EREST at Northvilie 


in New York 
HANCOCK. 


1920, 
Bank 
exchange. 


This town is in Delaware County. 


3.970 


| Assess. 


Sewer Bonds. 
4.12s'09M-S $32.500__Sept 1 '25-'37 
Street Improvement Bonds. 
( 


. 27.000 
BOND. DEBT Jan 1°24 
Tot.ass'd val.’23(80%act.).2, 
Total tax (per $1,000) 1922 $19.55 


INT. at People’s Bk., Haverstraw 
HAVERSTRAW UNION aes 
SCHOOL DIST. NO. 
ry district is In Roc AS Co. 
5810 J-D $31,000_r_Y'ly on Dec } 
BOND. yi a see $30,500 
(CS $2,500,000 
Tax rate (per $1,000) 1918 .$13.50 
INT. at Peoples’ Bank, Haverstraw 
HAVERSTRAW T. URIOe vRES 
SCHOOL DISTRICT N 


$60,000 


531 955 


This district (P.O il is 

in Rockland County 
4'4s'22 J-D +48 O00ce* June 1 °26-'49 
BOND. DEBT. June 1 1925. $48,000 
Total assessed value 1924 705,749 
School tax rate(per $1,000) °24.324.08 
estimated 200 


Population 
INT. at National Bank of Haver- 
straw. 


HEMPSTEAD, TOWN. 

Hempstead (ine, April 17 1784) ts 
now in Nassau Co., but was formerly 
in Queens Co., then including Far 
Pocrawey, Hempstead, Inwood, 
Lawrence, Rockaway Beach and Ce 
darhurst villages It now includes 
villages of Rockville Center, Free- 
pert: Lynbrook, Hempstead, Floral 

ark, Garden City, Bellrose, as well 
as cor mgr s like Baldwin, Roose- 
velt, Valley Stream, Oceanside, Bell- 
more and Wantaugh. On Jan. 1 1898 
that portion of the town lying ‘‘west 





Road and Bridge Bonds. erly of a straight line drawn from the 
4%s'22 F-A $35,000_.Feb 1 '26-'32|southeasterly point of the town « 
BOND. DEBT Apr 97 '25 $35,000) Flushing threugh the middle of the 
Total assessed value 1921_.3.6241,036|channel between Rockaway Beach 
Town tax rate(per $1,000 O4 $18.04) and Shelter Island, in the County of 
Population 1910, 5,191; 1920, 4,122) Queens, to the Atlantic Ocean,” be 

sean came part of New York City, under 
BARE ET T STOW UNION FREE the Greater New York Charter 

SCHOOL DISTRICT N This boundary was changed by the 

This district (RP. ©. A Baga uc ‘ ake) | Legislature in April 1899, and the 
is in Franklin County. new boundary is that portion of the 
4%s'23 A-0$380,000r*_Aprl '2)-’ 3 | Id town of Hempstead ‘bounded on 
4\%s'09 __. 19,000._Apr 1 °2 j-’44! the east and nuorth by the east and 
4448'09 — 3,000. July 1 '25-'27 north bounds of the former village 
eae ass 17,000__ Sept 1 °25-"41,0f Far Rockaway, and on the east 
4\%s'24 A- 2 195,000¢ Apr 1 ‘'26-'64' by a line drawn due north from the 
4\%s'25 J-. 50.000 Jan 1 '26-'50 northwest corner of said village to 
BOND DEBT nis "24 $631 ‘000 the outh line of the Town of 
Tot. ass'd val. s(1-3 act.). 2601 , x| Jamaica, as it existed on the thirty 
School tax rate(per $1,000) '23 $ 23.40)| first day of December 1897." The 
Population in 192% (est.).. 2. 6,000;bonds given below are those re 
HARRISON. maining as a debt against the town 

This town is in Westchester Co after assigning to New York City the 





Sidewalk improve ement Bonds. 


$s .248.55__ Part yearly 

568 '22 M-N 2,400r_ May 1 "26-" 27 
4%s'24 13. 16S 

Sewer tmorovement Monds 
5s ‘22 M-N 81,000r_May 1 ‘26-'52 
4'¢s'13 200,000 
4%s'15 20,000 
44s'22 sun tH,000cC_ Dee | ‘'25-'57 
4.608'23M-S 42.00% Sept 1 '25-'% 
4.30s'24 J-D { 678c Dee 1 1925 

121,000c_ Dec 1 '26-'46 

68°25 A-O 99,000c_Apr 1 ‘26-58 

Highway Bonds. 
4hs'07 J-D $75.000r_June 1° 36 
@ 768°09 95.000r 1926- 1944 
4%s'23 A-O 45,000_._Apr 1 ‘26-40 
4 os'24 105.500 

Street-Improvement Bonds. 
68°19 ai - S Pe 
fie'21 a SRP aeuae peers 
er ass 2,000 
cb 1,000 
4s. SO as 

ater Supply Bonds. 
58°14 9 04 19 
4%s'10 - _.. 18.000. __-~$3.000 a. 
CU. 6.000 
Ss’ Th ‘ 3,000 
own House KBonds 

5s 139 M-N$36,000r. May 1 °'26-'37 










5s '2 J-J $39,000r__ July 1 '25-'27 
mater District Bonds. 
4.60s'23A-O $9,000c_Oct 1 °25-'33 
Fire Equipment Bonds. 
4.60s'23A-O $6,000c_Oct 1 °25-'28 
Fire Flowse Bonds. 
4%s'22M-N $59,000r_Nov 1 °25-'47 
BOND. DEBT Mar 1925. $1,040,447 
Assessed val., real estate. _ 15,891,585 
Assessed val., franchises. 223.292 
Ass'd val., pers'|_. basane 35,000 


Popictoacy Bonds. 


portion belonging to it according toa 
decision of the Supreme Court of the 


Third Judicial District at Albany 
Dec. 9 S94. See V. 69, p. 1357. 
Almshouse Bonds. 
4%2'11 M-S $2,000. _M&S 1 '24-'26 
4\4¢s8'25 M-N185,000r* May 1 '26-'35 
Uniondale Fire District. 
4%s'24 J-J $25.000c_July 2 '26-'30 
ween Side Fire District. 
5 A-O $20,000..Apr 1 ‘28-35 


ag Sq. Water Dist. Bonds. 
$448'23 A-O$100,000__Apr 1 ‘28-43 
Woodmere Fire District Sood. 


$4,.000r* Sept 1926 
58°24 M-S «10,000r*Sept 1 ‘27-28 

6 O0O0r* Sept 1 1929 

10. 000r*8ept 1 30-44 
BOND. DEBT May 1925 $189,000 
Assess. val. real estate. _ 106,743,904 
Assess. val. personal.____ 156.550 
Special franchises_...__~ 2.783.543 
Total assess. val. 1924__109,.683 997 
Total tax (per $1,000) 1924___$21.30 
Pop'n 1910, 44,297; °*20.....- 70,397 


NT. on almshouse bonds at Town 
Clerk's office; and on 414s of 1923 at 
the Town Supe rvisor's office. 

This town has an invested fund of 
$500. 000 on bonds and mortgages at 

% from the sale of town lands. 


BEMPSTEAD UNION FREE SCH. 
DIST 1 





1.33s'11 A- oO S19 250. ..Oct 2 ‘25-31 
3.99s8'09J-D 19,250r ___.1925-1931 
4.33811 F-A 4.375r ....1925-1931 
58°18 M-S 6,000 _---.1925-1927 
| 18 M-S 20,000..Sept 1 '25-'28 
5 \4s'20 J-J 260 .000c.. . Jan 1 ‘26-51 
6s °21 M-S 290,000c_Mar 1 '2%-'54 

58°25 J-J 300.000r* July 1 °31-’ +3 
BD. DEBT June 1925 S°16.875 
Tot. ass'd val. ‘24 (1-4 act. )9.698,243 





NEW YOR IK CITIES AND TOWN S 


Total tax rate (per $1,000) '24- $2 


Population in 1925 (est.)-.-.- 5 600 
INT. at Second National Banke 
Hempste id. 
HEMPSTEAD UN. FREE SCH 
DIST. N NO. 
P.O. He i 
58°23 J-J $120 ‘000e* July 1 °26-'45 
| 4%s'24 J-J 10,000c*_Jan 1 °27-'46 
BOND. Ds BT May 1 °25_ $160,000 
Total s 1. 1924 3 068 386 
Tax rate per $1,000) 1925 $12.00 
BEMPSTEAD UN. FB.S.D.NO.8. 
414815 J-J $34,000.__Jan 1 '25-'42 
| BOND. DEBT Apr. 25 '21.$40,500 
Total assess. val. 1923 - esehssUs OL 
School tax (per 31,000) 23 $24.06 


at First Nat. Bank, Free; port 
exchange. 


INT 


in New York 


REMPELEAR UNION FREE SCH. 


DIST. NO. 9. P. Freeport 
4s ‘07 3 J $14.625r- fon 1 °26-"34 
1.10s'095-J 2,000r._.Jan 1 1927 
4.10s'09J-J 29,000__Jan 1 ‘26-'54 
44813 J-J 643,000..Jan 1 °2>-"46 
4%8'13 J-J &,000..Jau 1 °25-"29 
1 '22 J-J 49. 000__Jan 1 26 "O23 
48°22 J-J 270,000r*._Jan 1 '25-53 
4448°22 J-J 270,000r*__Jan 1 °26-53 
4'48'24 J-J (100,000_-Jan 1 55-54 

20 090 Jan 1 8 5-'44 
BOND. DEBT Apr. 29 '25 $844,525 
Tot.ass’d val.'24(1-3 act.) 11,083,887 
BS ae ig per $1,000) '21.326.90 
IN - First Nat. Sank, the 
Fre« ar wt Bank, Freeport, and the 
Citizens’ N it. Bank, Freeport. 
HEMPSTEAD UN. F.8.D.NO. 10. 
P. O. is Baldwin 
5s ‘16 A-O) $27.000r_._Apr 1 °25-'31 
2.000r...Apr 1 1932 
fs‘'21 M-S 1,.000r_..-Mar 1 1926 
444s'22 M-S 89,000c_Apr 1 °26-'41 
448'22 A-O 75.000¢e_Apr 1 ‘'26-'40 
5,000r*__Apr 1 1927 
4.000r*_Apr 1 '28-'31 
4148'25 A-O- 200,000r*_Apr 1 '32-'41 
25,000r*__Apr 1 1942 
180,000r*_Apr 1 '43-'48 
44s 25 A-O 750r* Apr 1 1926 
34,000r*_Apr 1 '27-'43 
TOT. BD. DT. Apr. '25_. $669.750 
Tot.assess.val.'24(65% act) 4,597 s 
Sch. tax rate (per $1,000) °24-$25.50 
1925 (est.) 9 000 


Population in ) 

in. on 448 of 1922 in New York 
exchange at Baldwin National Bank, 
Baldwin; on others at Bank of Rock 
ville Center. 


HEMPSTEAD UNION FREE SCH. 
DIST. NO. 11. 
I} «6890. 0' Me _Iuiv 
22 J-J 90 000c 
BD. DEBT Mar. 14 '25 
Total assessed valuation 
(about \ actual), 1924_.4,700,765 
Tax rate (per $1,000) 1924_..$20.26 
Population in 1925 (est.)...--- 4,500 
Princ ‘ipal and interest at the Nas- 
sau County National Bank, Rock- 
ville Centre. 


HEMPSTEAD UNION FREE S.D, 
NO. 12 


toe 


0,000 


P. O. Lynbrook 
6§s ‘21 J-J 75,0000_.July 1 '26-'40 
£3 000 ug 1 ‘'26-'28 
2 OOO Aug 1 1929 
2 000 Aug 1 30-45 
1! 24 F- 1), 000. Aug 1 '44-'35 
5,000 Aug 1 1939 
150.000 Aug 1 '40-'54 
8.000 Aug 1 1955 
1000 __Feb 1 1-54 
15,000_.Feb 1 °45-"39 
3,000 Feb 1 194] 
41¢8'25 F-A <12,000_._Feb 1 '42-'44 
(0.000 Feb 1 °45-"59 
12,000__Feb 1 ‘51-52 
14,000 Feb 1 ‘53-54 
10.000 Feb 1 1955 
BOND. DEBT May 1925- $387 .000 
Assessed valuation 1924 2,576,422 
Population estimated 1.000 
INT. on 1924 bonds at Peop! 
National Bank, Lynbrool on others 
it Lynbrook National Bank 
HEMPSTEAD (TOWN) UNION 
FREE 8. D. NO. 14. P. O 
Woodme re 
rit 63°17 F-A $7 6.709__Nov 1 ‘'25-'37 
$94 J-D 40.800r*_ Jan1‘'2}-'29 
TOTAL DEBT Apr.i2°23 $88, 500 
Bases, VEs, COE. «nasecess 4.974: 390 
Assess. val. personal_..... 3075 
Special franchise_._....-- 112 362 
Total assess. val. 192% - -5 4596 852 


School tax rate (per $1 000) '23811.60 
INT. payable at Bank of Lawrence, 
Lawrence. 


HEMPSTEAD UNION FREE SCH. 
DIST. NO. 15. 

Building Bonds. 
58 . .140r 
58°10 M-N 59.400r- May 1 
4%s'12 M- N 851000r. Sept 1 
4%s8'19 J-D/168,000r_Dee 15 

| 4,500r..Dec 1 

6s °20 J-D 105.000r_Dec 15° 18 
44s'22 J-J {360,000r_July 1 °27-"50 
Ss, 000r_ July 1 1951 

BOND. ake July 1’ $7 97. 180 
Sinking fund . >. 000 
Assessed value 1924~ . 1545, 162 
School tax (per $1 000)” “5 50 
Population in 1925 (est.)_ “Ts 000 

INT. on first issue payable at the 
Riverhead Sav. Bank; on 4 \s of 1922 
at Bank of Lawrence: on others at 
U.S. Mtge. & Trust C Ss & 2 


NO. 16.) ‘UNION FREE 58. D. 


30 


5 
1 949 
25-" 


5 


14 
5. 





P. O. Elmont R. F. D. No. 2. 
116s 24 M-N$50,.000e_Nov 1 '25-'34 
4148'24 M-N 85,000c¢_Nov 1 °35-'51 
4'468'25 J-D 50.000c_June 1 '26-'50 
TOT. BD. DT. Oct 1924 $225,000 
Assessed valuation 1924 ,.070.100 


Population ‘estimated S000 


120. 


[ Vor. 


0 HEMPSTEAD COMMON SCH. D. 
NO. 18. 
P. O. Garden City. 
Building Bonds.z 


4%*48'23 J-D$3 599 000e Dec 15 '25-'43 
Site Purchase Bonds.«a 
t°48°23 J-D $66,500c.Dec 15 '25-'43 
s chool Bonds. 
5 7-\ $18.000c_Feb 1 °26-'34 
BOND DE BT May 1 1925 $483,500 
Total assessed value 1924 
yout actual & 700.000 
School tax rate( per $1,000) '25 $12.50 
Poy tion in 1925 t +,.000 
INT.on bonds marked z at Garden 
Ci Bank Irving Bank-Colum- 
Trust Co., and he is of 1924 at 
Nas u County Tr 0.0f Mineola 


HEMPSTEAD UNION FBEE SCH. 
DISTRICT NO. 19. 


This district (P. O. East Rocka- 
way) is in Nassau County 
‘School Bonds. 
48'23M-N | $1,000r*_ May 1 25-28 
157 ,500r*_ May 1 °2349 
14.000r® 1942-19458 
§s'23. M-N ,.000r* 1949 
19.000r*__. .1935-1949 
BD. DEBT May 24 ‘25 $242,000 
Total asses value 1924 1,790,937 
Tax rate (per 31,000 1924 ._.$29.20 
INT. at Lynbrook Nat. Fank, 
Lynbrook, L.I., N. Y. 


HEMPSTEAD UNION FEEE SCH. 
DIST. NO. 20. 


P. O. Lynbrook. 


4.20810 J-J 3245,000r__Jan 1 '26-"48 
5s J-J $1 .500c~ July 1 '25-"27 
ts J-J 5 .000r_ Dee 31 °25-"34 
5 gs 21 J-J_ 220,000_.Jan 1 '26-'47 
6s'22 J-J 60,000_.Jan 1 ‘48-53 
+.50s'24J-D | 220, 000_.Jan 1 °34-"55 
»,.000__..Jan 1 1956 

BOND. DEBT April 1925- et ,000 
Total assessed value 1924__5,194,846 
School tax (per $1,000) 1923. .$30.70 
one ij fo 3 eee 7.000 
INT. payable at L. I. City Bank, 
Rockville C entre Bank, Oswego 
Bank, Greenburg Bank and the 
People’s National Bank, Lynbrook. 


HEMPSTEAD UNION FREE SCH. 
DIST. NO. 21. 


4.60s8'U08 J-J £10,000r* 193 1G 1935 
5s ‘20 J-J 95 000¢ Jan ‘26-35 
10,000r*_Jan 1 °26-'27 
30,000r*_Jan 1 °28-"30 

58°22 J-J 4 60,000r*_Jan 1 °31-"33 
50,000r*_Jan 1 °34-°35 
330,000r* Jan 1 °36-'46 
20,000r*..Jan 1 1947 

5s ‘24 J-. 57.000r* Jan 1 °26-'44 
4825 5-J— [13,000r*__July 1 1947 
20,000r* July 1 1948 

BOND DEBT May 1 ‘25 Bt es 
Total valuation 1924... ._- 357.571 
School tax «per $1.000) (934 830.60 


_INT. at Bank of Rockville Centre. 
Union Sav. Bank of Patchogue and 
Nassau County National Bank of 


Rockville Centre. 

HEMPSTEAD UN. FREE SCH. 

D.8T. NO. 22. 
This d.ustrict (P. Park) 

sin Nassau County 
1°¢8'24 J-J $140,000c_July 1 ‘26-53 
BOND. DEBT July 1925. $296,500 
Assessed valuation 1924 +,.693,282 
Sch. tax rate (per $1,000) '24.$17.20 
500 


Population, estimated sant 
HEMPSTEAD UNION FREE S. D. 
NO. 24. 


0. Floral 


©. lley Stream. 
32,0000 


5 000c 


Aug 1 
“A Aug 1 1927 

230,000c_Aug 1 ‘28-50 
TOT. BD. DT. Sept 1924. $280,635 
\ssesse | valuation 1924 2 602 307 
lation (estimated) +,.000 


HEMPSTEAD A at? a FREE SCH. 
DISTRICT NO. 


1926 
14824 I 


Pop 


This district (P. sg Merrick) is in 
Nassau County. 
48'23M-S {S126 »,000e Mar 1 '27-"51 
| §0,000c Mar 1 ‘52-56 
BOND. DEW! ‘Apr 1 24. $176,000 
Total assessed val. 1923 -1,619,990 
Tax rate per $1, G00) 1923 $16.10 
INT. payable at the Central Union 
Trust Co., New York. 


SEMPSTEAD UNION FREE SCH. 
This district is in Nassau Co 


1 227 .500 _- 
BOND DEB A; yril '24 $159,000 
Total valuat toes AE 13.974.175 
School tax (per $1,000) °23_...$33.65 


HEMPSTEAD UNION FREE SCH. 
DISTRICT NO. 29. 


P. Merrick. 
1*42° 23J- D $130,000r*_ Mar 1 °25-50 
BOND. DEBT Apr. 19°24 a gett 
Assessed value 1924 a} 785 
Tax rate (per $1,000) 1923 19.90 


INT. at Hanover Nat. Bank, *N. Y. 
HEMPSTEAD, VI VILLAGE. 


This village is in Nassau County. 
Incerporated 1843. Population 1910, 
1.964. 1920, 6.382. 

Fire Apparatus Bond 
4.12s8'16J-D $12.0) 56-1934 

Sewer Bond 
4.208'11 J-J $! 60. 000r. July 1 '25-"49 

Building Bonds. 


s. 
192 


4.20811 J-J $10,150¢._July 1 '25-'31 

Street Bonds. 
4'48'23 M'N $°15.000r_Nov 1°25-'43 
4'o38'24 F-A! 9,000r Aug 1 1925 
266.000r_Aug 1 26-44 

Water Bonds. 
3%e 6 FE 1927 
4\%{s'22 M-N/14,009r_Nov 1 °'25-'31 
1,000r_..Nov 1 1932 
4! ‘2 MI-N 10.090r_ Nov 1 '26-'30 
414824 F-A 10.,000r_Aug 1 '25-'34 
t',8'24 M-N_ 10.000__Nov 1 °26-'30 
BOND. DEBT J ine 1925. $180,400 
Assess. val. real estate. _.$7.510.100 
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92. “ WG m4 ; Oct “we yp'n "10, 6,5 imerc 1\4s'2 SON 000 
BONiO! & CORT gl I$18'51 | 4148°2% \i-$125,000 Jae 1 "258 \ sete Me Aaa "20, 10 +74 14s of 3 100 ‘Dode* duly Le "25-34 
L N 2 2, FA / Te Pe - ‘3 De ey t. ' S05 . .109.) Ww 00 000 July 1 OR 
This « 2 an 8. a tye ies31 FA 19 Sgt on tonoas | ie 20 J-D 5.000. July 1°25 48 Vater a oes eg 
ict (P. O NO S Filter S ,O00r*_A I '95-'22 . 21 l-1) 25.000. Jur »5-'42)4 t J-J $50.1 25-"37 
Homer ps “21 and | Bor Lug 1 °25-'31 | Hs ‘21 12,836 ine | '26- 2) 48 ‘06 J-J 50,000r 
edie S , a? 1ds. 25-34 | 5 , J-D 25 000 June | °25-’ s) 48 "O07 J oh Otte, Jon 1 1944 
ewor Constrec ne 1 “26ST iE 22 J-D 25 = lg a 123 26 | 4 48°08 13 600006. Jan 1946 
uct! on, Bon 1s res 5s 92 3 ; 14 13 July } 26 40 | ov oa rr P 2 cee” —_ ] 1947 
° -? >) il ok. s call he . n O¢ 
Bt bh IGE (ba ae SR rn 
3onds. — 28 | 4s "09 to call begi ---Jan 119 ) 
1 (Suk J-J 10, nning Jan. 928 
. to call be was Jan : 13. 
pases oe F 1913) 


Cortlar 
id County 
; ‘ ' 
on 5 it 
Aug 1 : 
” s°25 J 4 
J 325.000 July 
ly 1 '25-'29: 4s ° 
” 8 ) 
é J-J 
50,000r 
oo oouly 1 
1927 








INE, 1925.] 
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LARCHMONT (Concluded) Water debt (included)_... 127,000 
Municipal Site Bonds. Tot.assess.val.'23(70% act.)3,530.925 
4}48'16 “f 16,000c_July 1 '26-'41 Tax rate (per $).000) 1923.--$11.00 
er Bonds. ao aa 
31899 F-A $5,000r_Aug 1 ‘25-'29 LE BOY UNION FREE SCHOOL 
3%s'02 M-N__1,000r___May 926 DIST. NO. 1. 
4%s'13 M-S) _3.000r_Mar 1 ‘26- 3] This district is in Genesee County 
4.90s8°14J-3 1.800r__Jan 1 °26-'31 #2809 Jan $54,000r__Jan 1 °26-'43 
4%s'24M-N /231,800__May 1 '26-'63 (108.000¢ or rDecl!'25'42 
8.380c__..May 1 1964 | 424824 J-D:117,000c or i : "43°55 
4\%s'24 A-O 7.000 Oct i °25-'38 ¥ 30,.000e or rDec "5658 
438'24 A-O 3'500r 7 Oct - fatty BOND. DEBT Mar 10 '25_ $309,000 
High Tot.ass'd val.'’25(60% act)4,761,523 
3%8'01 bs 4 improvement eee School tax (per $1.000) 1924_-$!8.30 
48°06 J-3. 12'500r_July 1 °26-'30| © OPulation in 1925 (est.)-.----: 5,000 
4%s'l2 A-O 3°7.000r_Apr ] °>7-'41 INTEREST payable at Importers 
4.35s'22.__  39,000c_June 1 '27-'52 © Traders’ Nat. Bank, New York. 
4.40s'22J-D 439,000c_Dee 1 '27-'52 
4.358'23J-J d78 0000 July 1 °28-'53 LESTERSHIRE—See Johnson City. 
4.60s'24A-O d52,000c_Ap '29-'5 ae 
oa once rami | -*o% Lewis COUNTY. 


Lowville is the county seat 
"21 M-S $28,000- 
wey Bonds. 


nds. 
4\%s'll M-S $16, OOOr - Sept 1 
Park & Station Bonds. 


"25-40 Gs _-Mar 15 1931 


4348'25 F-A$148,000.-Feb 1 "32-68 5s {14 Feb $5,199__Feb 1 '26-'33 
: x 58'14 Feb 3610.78 Feb 1 '26-'31 
ee ™ et ee $s 114 Feb 24.000-Feb 10 '26-'37 
° ihr. | "95 canio 7 ir 2,400_._Mar 925-28 
66°15 J-D 1),000r- a0 1 °25-'34 65:91 Marl5 { 31000..-Mar 15 1928 


Fire-Department Bon 


12.000.Mar 15 ‘20°31 

"15 A-O = $2,000r- Nor 1925-2 29 BOND. DEBT Apr 4°25 $68,662 

4. 35s’ 15J-D 5.00 1cDee 15 °25-'34 Assess. val., real estate. __17.821 .327 
66'15 JP 2.000. .June 1° 25-'29 | Assess. val., personal - - - - 370,725 
4.95s'18M-N — 1,500r Nov 15 25 ~'27 | Tot.ass'd val.°24(65 % act) 18,192,052 
me a mbt Ravage 1 "27." 36 Total tax rate (per $1 000) 24_$29 63 

Stree pening Bonds. Po ati 0 24,846 
4.60s'24A-Od | $3,000c__Apr 1 °26-'28 opulation in ‘10 24.849: ‘20 23.704 
950c_..Apr 1 1929 LEWISTON (Town). 


Municipal Building Bonds. This town is in Niagara County. 





$76,0900¢_ Dee 1: > '26-" +4 8,87 .. s 955 *2t-" 
5s’'21 J-D} 17,500c_Dec 15 '45-'49 dg PWR Ao © ae ae 
. | .3.000ce_._.Dec 151950 5s - ° xa 
Water Works Bonds TOT. DEBT May 15'24.. $27,200 
4.40s'22A-03349, 500¢ Apr 1 '27-'51 | Assessed valuation 1924 3,872,500 
BOND. DEBT Apr 2 "25. $860,830 Tax rate (per $1,000) 1924__ $16.89 
Water debt (add'l) _.____- 349,509 Population 1910, 3,263; 1920. 3,263 
Assess. val., real estate & 
franchise.____.____... 18,587,485 LEYDEN, HX OREDALE £ WEST 
Assess. val., personal __- 33,200 TURIN NO. 5. 
Total assess. value 1924__18,920.685 This p Biba om e et ‘Leyden) 
Tax rate (per $1,000) 1! 24. $10 20 is in Lewis County. 3 
INT. on bonds marked ‘‘a" at : ($18,00r*_Oct 1°25 
Larchmont Nat. Bank, Larchmont;|68 "21 A-Oj 12,000r*_Oct 1 '37 “42 
‘b’’ Central Union Tr. Co., N. Y. 25.000r* Oct a 43-5 
“d’’ First Nat. Bk., N. Y.: all cliees BOND. DE B" r May 13 '24- > $36-000 
at Village Treasurer's office. Assess. val. °23(72% et } 528 326 
werent al School tax (per $1,000) 1924__$10.10 
LA SALLE. INT. at the Port Leyden Nat. 
This village is in Niagara County. Bank, Port Leyden, or National Park 
Incorp. 1897. Bank, New York 
Sewer Bonds. ae 
-.. $4,000_._.Jan 11929 LIBERTY (Town). 
Village Bonds. This town is in Sullivan County 
%s'24 __. $60,000 __... 1929-1952, [ncorp. Mar. 13 1807. Pop'n 1910, 
Stand-Pipe Bonds. 5.402, 1920. 6,030. 





4% $24,000 - .1929-1952, Refunding Railroad Bonds. 
Hies-Hait Bonds. 48 ‘90 san $37,000c. 385 9,000 y'ly 
5s $5. 500....Jan 11934 BOND. DEBT Mar 29° $30,000 
Paving Bon Assessed valuation 19 4 $1 5O8,826 
ec F | " i90_ “ * 1 Piet Tax rate (per $1,000) 1924____$7.59 
— ),000_..._Jan 1 1946 INTEREST payable at Sullivan 
Park Bonds. Cou: y rty 
aa n's7.000....Jan 1 1929 yunty National Bank, Liberty. 
Water Bonds. ton go LIBERTY (Village). 
4.7( --- (34,000..Jan 1 '26-"42 This village Ty Bullivas County. 
. 19,800....Jan 1 1942) Incorporated - 18 
6s 19,000__.-Jan 1 1944 Water Bond 
5%s,_ --- 21,000....Jan 1 1946 | 435°20 F-A 3. N00..Feb 1 '26-'30 
448'25 A-O 50,000_.Apr 1 °30-'54)56%99 > joj "500____July 1 1926 
tg © _ 15,000_-_-June 1 1940 1% 3°22 M-N] 30,000. _Nov 1 °27-°5 
‘ire Pumper Bonds. 4448°22 M-N*28& O00e. Nov 1 95 
44s $10.500____June 1 1947 abaving Bond ath 
illage Hall Bonds. 19 ... $15 $00. July 15 °25-39 
4s 25 A-O $3, 009_-Apr 1 *26-" 28 aig Impt. ‘Bonds. 
Street Impt. & Fire ruck Bds. 544821 sa $15000._Dee 1 '25-'39 
4%s'22 A-O {88,000__Oct 1 '27-'34 6°29 5.59) Aug 1 D545 
1,500..Oct 1 °35- 37 | aiceon 5 30°000 panes serially. 
Truck Bonds. | Sewer Bonds. 
5s - _$5,000_._-Jan 1 1943) 5°19 _ $11,000 
Site Bonds. s '23 od 7.000 
fe © pkér $6. 000 - ---J0n 1} 1935) 2°33 5,000 RE FA 
IT. DEB pr 1°25_... $273,650 San eers 
Crater dates (han) 99'800 p : ire Apparatus Bonds. 
Assess. val.'25(60% actual) 4,479. 563 | ~s '93 7° iate iain aces 
Tax rate (per $1 000) 1925_..812 ‘2 BOND. DEBT May 15 '24 $270,250 
Population 1910, 1.299, 1920. - 4.814) Water debt (incl.) 5 166,500 


Assess. val., real estate _ 


- 2,916,350 


LAWRENCE. | Assess. val., personal_____._ 149,800 
This — is in Nassau County | Other assessab! e property _ 208,012 
Inc. 1897 Pop 10, 1,189 ‘20,2 861 | Tot val 24 (2-3 act 2 3,324,162 
Street Bonds. Tax rate (per $1,000) '24____- $15.00 
"17 FA. $).000r_Aug 1 °25-'23/ Pop'n in 1910, 2,072; 1920___.2.459 
4s’ 22 M-N 26,000..Nov 1°25-'50| * INT. payablein N. Y. exchange. 
Sridge Bonds. 
4.808'13J-D $4,9000r_June 1 ‘26-31 


LIsea Ty DMION FREE SCHOOL 


eatin and Paving Bonds. 
$2: This district is in Sullivan wre f 


4. 158°] 10J-J 320 ..Jan 1 *26-'37! 


"13 J-J 12 »"000r. July 1 '26-"29\4%s'll Nov $18,000. _Nov 1 '25-'31 
4.80s8'12J-J 48,000r.July 1 '25-°41 TOTAL DEBT May 23 '23 -$41 ant 
4.602°15I-J 35,000r__Jan 1] '26-'43| Tot. ass'd val.'22 (20° act.) 734.3: 

Read Bonds. | Sch. tax rate per $1,000) '22_$56 a0 
a3 “xD. DEI + L aot bond 1929 | Population in 1923 (est.)_...__! 3.000 

) cB’ an 84,200 
hase. Gal.. veal we See 175 INT. at Sullivan Co. Bank ,Liberty 
Assess. val., personal____. 23,109 ‘LITTLE FALLS. 

Assess. val., franchises... 144.787 | ‘This city is in Herkimer County, 
Total assess. val. 1923 6,598 352! ne May 8 1895. Pop'n 1910, 12,2 
Village tax (per $1, 000) — 1923.87.00 1920. 13.9029 oid 

INT. at U. S. Mtge. & Trust Co., City-Hall Bonds. 

N. Y., and at the Bank of Lawrence. | 4%s'15 J-D $25.000_ June 1 '26-'35 
emi 8 iD 39,000. .June 1 '36-'45 
LEICESTER (TOWN) COMMON bs 18 JD | ,29.000....June 1 1926 
| , ul ° 5-3! 

The “‘Getcint (P. O. Cuylerville) is ris be 2 $2 : ooo s- 4 ! a 
in Livingston County. sae omy | 4499'16 Aug 17,000r_Aug 1 °25-'41 
fs A ann. $24, 67 ye tn : ‘25- 33 Water Bonds. 

ann an Hh." "t) | ,000r- fa" 
BOND. DEBT Ne ar 12°25. $38,250 {008 ia. te ine rete 
ot .assess .val."24(2-3 act.) 901.742 7 


(Subject to call after 1918.) 


School tax rate (per $1 ,000)'24-321.00 41%s'16 M-N 20,000 


LE ROY = (Subject to call after July 1 1919.) 
Tais village is in Genesee County. Refunding Water Bonds. 
Incorp. 1834. Pop'n 1910, 3,771 4°85s8'17 J-J 60,000.June 13 °29-°34 
1920. 4:203- Petite: poe 1925-1938 

8 - i oe 25-19: 
Municipal Bonds. ss .._1939| BOND. DEBT Mar 31 25. $607,000 


Water debt (incl. 160,000 
Assessed val'n, real estate. 11,042,650 
Assessed val'n, personal... | 66.150 
Other assessable pro erty... 241,799 
Tot.ass'd val.‘24 (6}0%act. 111310) 599 
Total tax rate (per $1 ,000) '24_$42 96 


INT. payable at City Treas. office 


Water Bonds. 
' 40°15 F-A $s1 .000..Aue 1° 

40s -Nov 10 °: 
4:39s'155-0 19.0006. De: 1° 

Fire Truck Purchase Bon ds. 
5%s'22 J-D_ $6,000__June 1 ‘26-28 
TOT. DEBT May 21 ‘24. . $143,000 








LITTLE VALLEY. 

This village is in Cattaraugus Co. 
Incorporated in 1876. 

Fire Truck Bonds. 

4.90s'24 J-J 
. we 500r___July 1 1934 
Paving Bonas. 
5s '22 M- ‘S$ $18.697r_Mar 1 *26-"44 
BOND. DEBT Feb 28 '25 $55,718 
Total val. 4 act.)_- 909,861 
Tax rate wer} 1,000) 1924; ~ $15.90 
Population ‘10, 1,368; °20, 1,253 


LIAELE VALLEY & BANSTIsLD 
UN. FREE SCH ts HF 

This district (P._ Little ¥ 
is in Cattaraugus ¢ La, 

5s 22 A-0$135,000__Apr 1 
BONDED DEBT 


LIVINGSTON COUNTY. 
Geneseo is the county seat. 
Highway Improvement Bonds. 


oon 12 192! 
4148'23 M-S 90.000-Mar 31 °34-’ 36 
BOND. DEBT Apr 10'24 $292,000 


Valley) 
26- 5 


52 


Floating debt. __.-- . 38.550 
Total assess. val. 1923 

(70% actual)..... .38,155,228 
Population ‘10, 38,037; °20, 36.830 


LOCKPORT. 
This city is in Niagara County 
Inc. Apr. 11 1865 Population 1910, 
17.970; 1920, 21,308. 
School Bonds. 





4%s'l4 Jan $10, 000r__. Jan 2 1926 
4s ‘17 Mar 3,000r_..Jan 2 '2%-'27 
5s J-J 4,229 Jan 2 '26-'29 
4.60s J-J 24,000 Jan 2 "26-33 
2,500_...Jan 2 1934 
5s '20 J-J 65,000_Jan 2 26-36 
4 4s’ 22 Jan 50,000__Jan 2 "2-35 
5s ' 24 M-S 285,000c_. Mar 1 °26-'44 
Street-improvement Bonds. 
§8'12 Dec $9,900..Deec 1 '25-'34 
§8°13. Aug 25,702..Deec 1 °25-'37 
4.90s A-O f 6.000 Apr 16 '26-'27 
én 500..._Apr 16 1928 
Water, Bo 
4s ‘06 J-D ange "a86e_Dee 1 '25-'36 
5s ‘07 J- D 24,000r_Dee 1 '25-'36 
4 308'08J-D 17,037r.Dee 1 °25-'36 
43 J-J 17 ,225___Jan 2 ‘26-38 
Hospital Bonds. 
4\%s'l7 ann) $3,000__Oct 23 °25-'27 
5s “99 Jan 2 59,400r_Jan 2 °25-'43 
4. 70s F-A 18, a Feb 13 '26-'31 
Fire Department. t 
5s J-J ($15, ‘900 Jan 2 '26-'30 
|} 2,250 Jan 2 1931 
5s J-J 13,500___Jan 2 '26-"34 
2.000 Jan 2 1935 
Yoting Machine Bonds. 
‘18 J-J .740r__Jan 2 '26-'28 
Police Dent. Bonds. ies Saas 
fs'21 Jan $15,221._Jan 2 ‘26-33 
BOND. DEBT Apr. '25.$1,523,179 
Water debt (included) - 273,990 
Local assess. bonds (incl.) 498,670 


19,696,025 
9 825 ) 


real estate__-— 
yersonal _ ——- 


Assess. val., 
Assess. val., 


Special franchise_ - -- 804, SSH 
Total value 1924_...--.. 20, 510.7 734 
Exempt property. -.--.--- 1,273,380 
Taxable property 19, rae 


Total tax rate(per$1,000)'24..$39.03 

INT. on the 4% water bonds of 
1906 at U. S. Mtg. & Tr. Co., ; 
on other issues at City Tre asury. 


LONG BEACH. 

This city is in Nassau 
Incorp. as village 1913, 
city 1922. 


Water, Lisht & City Hall Bds. 


County. 
incorp. as 


{$8,000r_July 1 '26-'33] 5 


( 


r 














Pop'n 1910, 2,940; 
LOWVILLE SCH. CH. DIST. NO. 2. 


M- 
BOND. 
Tot.< 
School tax rate(per$1 ,000)'24 
Population in 1925 (est.) 

i? 





LOWVILLE. 


This village is in Lewis County. 


[Incorporated in 18 


Road Improvement Bo 
23 M-N $19,000 __- 
Paving Bonds. 


nds. 
1925-1943 


Ss 


4\%s a DOGO sééecesnun 1928 
TOTAL DEBT iar 14 1925_830,000 
Assess. value rea] estate___2,743,981 
Assessed value personal 5,5 


ther assessable property - - 6,: 
lotal assessed value, 1924_2,845,922 
Tot. tax rate (per $1,000) '24-$12.00 
1920, 3,127. 


This district (P.O. Lowville) is in 


Lewis County. 


($155,000c_Nov 1 '29-'59 
1148'24 4 310.000c_Nov 1 ‘60-90 
N 5,000¢ Da 3 199) 
DEBT Mar 20’ $47 O08 
ass'd val.'24 (70% act. 13.2 7 RY 

t_$20. $4 
_..3,500 
. at the Black River Nat. 
Bank of Lowville or the American 


Exchange National Bank, N. Y.City 
| LYNBROOK. 


This village is in Nassau County. 
Paving Bonds. 


448'2 22 F-A$135,000c_Aug 1 '25-"42 
4\s' 23 M-N 126,000_. Nov 1 '25-"42 
448 23 M-N 42,000_.Nov 1 °43-"48 
5s '24 A-O 8,000__Apr 1 '26-'29 
414 s'24 M-S 160,000 Sept 1 '25-'44 


Municipal Building gy $. 

68°24 J-D $20,000__ Dee 

9 1J-D 50,000_.Dee 

Fire Apparatus Bonds. 

58°23) M-S $12,000_Mar 31 ‘26-' 28 

BOND. DEBT Apr 28 °25 Bae th 000 

qasemeed value 1924- ,100,077 
Tax rate pe $1,000) T9042. _ | $21.20 

Popula. 1920, 4,275; 1924 (est.) 9,000 
INT. o ed. Nat. Bank. 


LYONS. 

This village is In Wayne Cc one: 
a Pop'n 1910, 4,460; 
1920, 

Road Bonds. ; 

§s ‘20 J-J $36,1l12r ....1925-1949 
5s ‘14 


Water Bonds. 
ae Jan 1 1926 
; 80s'15Jan 


$4,.600___ 
11,23r_..Jan 1 '26-"42 
44%s'l5ann 72,000 -...- 1926-1943 
48 ‘17 Jan ro Pe 
11,000__Jan 1 °41-'42 
Highway Construction Bonds. 
419s'24M- N $38,000. . Nov 1 '25-'43 
Sewer Bonds. 
4.90s'l5ann $66 .500_-$3.500 yearl 
BONDED DEBT) Water ~ $118.0) 
Apr 10 1923- \Oth. Bare- 73,500 
Total perenne val'n 1924 
(e00,) :.. ccssenenns . 5,184,334 
Tax pate (per $1.000) “1922__.. $11.00 
INT. on bonds payable at the Na- 
tional City Bank, New York. 


LYONS UNION FREE SCHOOL 
DISTRICT NO. 
This district (P. 
Wayne County. 


_— 


‘3 
282 
ire 


6. “Qe 
0. Lyons) is in 


$12,000__Dec 1 25- 26 
35.000..Dee 1 27-31 

4%s 21 J-D} 40,000.-Dec 1 32-36 
45,000__Dee 1 37-41 

250,000. .Dee 1 42-66 

BOND. DEBT June 1°24. $388,000 


Tot. assess. val. ‘23 (appr.).3,557.899 
Sch. tax rate (per $1,000) '23.$16.40 
Population (estimated)... _ ...4,800 


MADISON COUNTY. 
County seat is Wampsville. 
County-Building Bonds. | 





($272, 000r* __July 6-" . 
swan sa eens ANS | aM ag OES Se Oe dam 25-3 
| ‘ 7 r ms 1wuse onds. 
14,000r* --July 1° -'45) 4%se'l4Feb 25,000r. Feb 15 °26-"29 
Water Bonds. SWS Dba e Oe OR $90,000 
fis A-O- 6§2.000r Pv g2etaat | ss seit fr tet tA 
6s A-O 125,000r_Oct 1 '25-'49) Arorsod 9 ae. See 
i 5%" 22 J-J_ 100,000 July 1 '26-"45] a. nora sale tate 29,653, Ye 
548'24 J-D 70,000. July 1 '29-'38 |p ac cr = te (awe $1,000) °24.$13.00 
Electric Light Bonds. | 2 OCMs tax FASO t pee ee ”). 29 535 
6s "20 J- D$1a0, O00e ID Cc 1 995-43 | Pop’ n . 1910, 39,289; 19 . ; . 5 ” 
68°21 J-D 95.000c_-Dec 1 °25-'43| INT. payable at County breas 
6s A-O 75.000¢_Oct 1 °25- on 
Lighting Plant Bonds. MALONE. 
{ , *22.°49 
nu t.. # 2 Dos O00 — on ege | Mey village is In Franklin Cc ounty 
- a. or Bonds: aah Inc. 1853. Pop. ‘10, 7,556; '20, 7,556 
6s °18 _. $24,659rOct Water B songs. . 4 39 
6s A-O 15,000¢_Nov bs 19 a ol 500r Sept 1 '25- 
: : : : ree on 
ry 629 ad OOO 4 44816 J'ne $15,223r_June 1 '26-'42 
Bits'24 T-D 30, 000 “July tks’ 16 June 3 ) 0 wr. June 1 "26- "46 
) ine dimeiia ——s Water-Works Refunding Bonds 
Pe ire pon $1. 910 4.30¢ 10OM-N$165,S8l2r. May 15 ) 26-'66 
4.95s J-D 2'S58r___. BOND. DEBT Mar. 10°25 $244,700 
6s ia ‘A-O 30) 000 a yet Water debt (inel.) 190, 500 
: Schc ol Bond “+ Assessed val'n, real estate .4 311,882 
6s 33 5 , $33,000. _July ‘ae | Assessed val'n, personal -- - 75,000 
, 90'000_ July ‘tc. | Other assessable property. 155,692 
68°23 J-J — 10,000__July Total as" val. 1924 (abt. 540.574 
§s'23 J-J 35,000__July ‘ act 2 anne < ) ),04 
Sewerage Disposal Bonds. Tax Fate (per $1.000) 192 4. a. = 
6s 23 J-J $15,000__July 1 '33-'42 INT. on water bon nds payable | a 
” Ghent Bonds. “ Guaresty Trust Co., N on other 
6s 23 J-5 $10,000._July 1 °33-'42| bonds at People's N Nat. Bk., Malone. 
Sidewalk Bonds. 
6s A-O $10.000c_Oct 1 °25-'44|M ALONE SCHOOL DISTBICS, 
6s '23 J-J 10,000. July 1 '33-'42)44s'll J-J $27,6\3r_Jan *26- ‘39 
City Hall Bonds. 5\%s'22 M-S_ 28.000r-------- - 1936 
5% 8'22 J-J $60,000. _July 1 *26-'45 414822 J-J { 35,000c_July 1 '26-'32 
63 '23 J-J 35,000__July 1 °33-"42 \200,000¢ July 1 °33-"52 
TOT. BD. DT. June '24_.$1,918,652| TOT. DEBT Mar. 11 25. $291,500 
Water bonds 753,500 | Tot.val.’24(abt.60 act. Jen4 059,797 
NET BOND. DEBT 1,165.125)| Tax rate ‘(per $1 000) 2: ..$28 80 
Assessed value 1923 - . 1 tote 125 Pepengtes | in 1924 (est. ;4 AR 8,000 
Population 1924 est.) 7 ,000 INT. able at Williamsburgh 
— Sav. Bank. trooklyn, N. Y., office of 
LONG LAKE UNION FREE 8S. D.| State Comptroller and Peoples Trust 
Co., Malone. 
J A cistrict P. O. Long Lake) is FR 
in Hamilton County MAMARONECE ewe. 
5s '24 J-J $150,000r* Jan 1 °26-'55 Park District Bo 
BOND. DEBT Nov 1924. _ $150,000|4%s'25 F-A$148, Ooo. Feb 1 °32-'68 
Assessed valuation 2,494,244 Sidewalk Bond 
Population (est 800 13. M-S $5,000. Sept 1 ‘25-'27 
NT. at the Tupper Lake National Fire Dist, Bond 
Bank, of Tubber Lake 5s i-S 52, (000 .Nov 1 ‘25-32 





76 





MAMARONECK (Concluded) 
Voting Machine bonds 

4) J-D $3,000. Ju 26-25 
Road Bonds. pit 
5s "10 $1 .900 Sept 1 1925 
44s 11 — 6,000. .S8ept 1° 25-'30 
4\s8'12 _-.- 9,850. J ily 1 ‘26-'30 
fe ‘13 M-S &.000_ Sept 1 °25-"3 
§s’°22 J-D FOO June 1 192 
13.000 Jur 28-"40 
Sewer District Bonds. eee 
6s ‘21 Je. 1000 July 1 '26-"47 
6s 21 a 4 OOF July 1 ‘26-51 
445 J- D 190,0000e_ June 1 '48-'67 
j ae OB. j-J 100.000r* Jan 1] 5-69 
BOND. DEBT Jan. 1 '24-$2,640,905 
Sinking fund 15,4343 
Tot.assess. val.'24(% act.) -29,341,805 
Total tax rate(per$] 000), “‘22-.325.40 
Population 1910, 5,602; 1920, 7,80] 


MAMARONECK (VILLAGE). 
This village is in Westchester Co. 


Inc. Nov. 16 1895. Pop. 1910, 5,699 
1920, 6 571 
Public Improvement Bonds. 
(8°25 A-O | $2,700c Apr 1 1926 
$2 300 Apr 1 ‘27-45 
sunpuent Bonds. 
4 A-O {$1,0000 Apr 1 1926 
s8,000c_ Apr 1 '27-'45 
Road & Bridge Bonds. 
48 (03 J-D = $1,500: 1925-1927 
4.68 ‘US J-D §00r June) 1926 
48 "09 A-O 3,500r_Apr 1 '26-'32 
4.608 ‘O08 J-D 1,000 June] i%26 
4.608 ‘OS J-D 7,875r June 1 ‘26-32 
Bridge Bonds. 
4.40s8'12F-A §$2,000r_Aug 1 ‘26-28 
Sewer Bonds. 
48904 M-N$ixs,000r_Nov 1 '25-'43 
3%s '05 J-JI 18 .000r_July 1 ‘26-'34 
48s '06 J-J 10,000r July 1 °26-'35 
4.608'07 M-S 45,000r_ Sept 1 ‘25-36 
4.558°12A-O 11,240c Oct 1 °25-'31 
4.40s'12F-A 12,000r Aug 1 ‘'25-'36 
3%s'05J5-D = 20,000r. Dee 1 °25-'44 
4.708 17J-D & OOO _J'ne 15 '2b6-"33 
4%s'22 J-D 325,000c_June 1 °27-'5) 
4\%s'24 J-D 15,000__June ] °2)5-"49 
448'24 J-D 25,000._Dee 1 '25-'49 
Fire-Department Bonds. 
4.403 17M-N $1,770 May 15 192 
4.408'12F-A §,000r Aug 1 °25-'40 
58 '13 J-J 1,500r__Jan 15'°2)-°34 
4%s8'l6 M-N 1,000r_..May 1 1926 
4.408 17M-N 1,770. May 1 11:26 
js 20 M-N % 550. .May 1 '26-'44 
68°21 F-A_ 30,000 1925-19039 
44%s'23 F-A 30,000_July 15 '26-'40 
Paving Bonds. 
4.358'07M-N $4,6S0r_.May 1 *26-' se 
4.358'07M N 24,000r ....1925-1936 
4.68 ‘OS J-D 47,610r June 1 (26-'57 
4.60s ‘05 J-D ,,000r June 1 '25-'2s8 
4.408 "12F-A 7.5:5% Aug 1 °25-'31 
5s °13 M-S 25,620r Sept 25 “25-45 
Dock Bonds. 
re Z1A-O $11,000. Oct 1 °26-'36 
44s'24 J-D 47,500. June 1 '26-'44 
Highwas Bonds. 
4.408’22M-N$72,000r_. Nov 1 °25-"48 


GEN.BD.DT. Mar. 13 
Total assess. val., 1! _ 
Taxable property (est. 
Tax rate (per $1,000) 1924 22 23 
INT. by check to registered holder 


MAMARONECK UNION FREE 


25 $864,904 
-14,075,620 
20 000 OOO 


»9 oO 


SCHOOL DIST. -1. 
This district is in the town of 


Mamaroneck . Westchester County. 


48°16 M-N$12,000__Nov 1 ‘'25-'30 
5x45, 20 M-N 20,000_.Nov 1 '30-'39 
' 20 M-N 10.000GKkrNov.1'40-"44 
{) isg J-J 45,000._Jan 1 ‘'26-'40 
4%s'24 4$320,000r*__. Mar 1 '26-'41 
: 2 20.000r* Mar | '42-'50 

25 J-J 250.000r* Jan 1 ‘29-53 


Ms 


amaroneck Ave. School& Site. 


ws ‘*O8 M-N $35,000 May 1 '26-'39 
chool-House Bonds. 
4.98 'U07 M-N_ 10,250r_May 1 '26-'30 
5\%s'21 M- Nj 85.0Q0U0cMay 1 ‘26-42 
\100,0000eMay : *43-"52 
s'21 M-N_ 8&5 000cMay "26-42 
High- ‘School-Addition Oa ob 
4%s'0K M-S $25, 7508 P an & S$ '25-'34 
BD. DEBT May 1° $1,131,000 


Assessed val. 1024 34,192,085 
School tax (per $1 .000) 1924310 28 + 

INT. payable to ‘holder’ in New 
York exchange. 


MANCHESTER. _ 

This village is in Ontario County. 
Incorp. Isve Population 1910 
881; 1920. 1.418 

Water-Works Bonds. 


4.80'15 J-D $23.200r_June 1 '26-'45 
5s ‘18 " 0 Sse 
BOND. DEBT Jan 1°24 $29,000 
Floating debt (additional) __- 2.500 
Total assessed val'n 1023~ 5,353,241 
Tax rate (per $1,000) 1922____$9.22 


NT. payable at ‘Treasurer's office. 


MANHEIM & OPPENHEIM UN. 
FREE SCHOOL DIST. NO. 2. 


P. O. Dolgeville 

5s M-N $5,000r 1929 
4.60s J-D 2.000r 1927 

{12,000r*_ May 1 '26-29 
4%48'24 M-N<S5,000r*_ May 1 '30-46 

8 OO0r*. May l °47-54 
BOND. DEBT Apr 11925. $187,000 
Tot. ass'd val.'25( 56% act. O59 914 


School tax rate’ per $1 ,.000)'25_$22.04 
he sy estimated t 


NTEREST payable in Dolge 


ow 


ile 


MANHEIM. 
This town is in Herkimer County. 


Highway Bonds. 
4%4s'15 M-S $18,000r_Mar 1 '26-'33 
53 '19 M-S 6 .800r $1,000 y'rly 
6s’°20 M-S 7,000r__-_-- 


Bridge Bonds. 


6s '21 M-S $3,000r_Mar 1 ‘'26-'28 
6s'°25 M-S = 5,000r M: ar | '27-"51 
BOND. DEBT Mar 14° $39,800 
Tot.ass’d val.’21: 80° set) 3,525,474 
Total tax rate (per 31,000) '24_$14.00 
Population 1910, 3,355; 1920, 3.886 


NEW YORK 


MARILLA. 
This town (P. O. Marilla) is in 
Erie County 
Bridge Bonds. 
7 $ A-O $16,000_.Apr 1 '28-"43 
Highway Bonds. 
5s '23 A-O $10,000_-_Apr 1 ‘29-'38 
fs '21 M-S §,.000.._Mar 1 '26-'25 
+.60s'24 15,000 
BD. DEBT Apr. 29 °25 _ $54,000 
Potal ess. val. 1924 1,255,050 
Tax rate (per $1,000) 1924 $7.49 
INT. p le at the Bank of 
Kast Auror j 
j 
MASSENA (TOWN). 
t town is in St. Lawrence Co 
Bridge Bonds. | 
44s'12 $4,005¢e_Feb 1 '26-'33 
hs 18 F-A 22,348 Feb 1 °26-'43 
58°23M-N /161,000r* May1’26-"45 | 
19 000r* May 1 °49-"53 | 
TBD. DT. May 1923 $256,260 | 
Cc ertities ite of indebtedness 4.700 | 
Total assess. val. 1924 .7,291 491 
Total tax rate (per $1,000) '21 $14.63 
Pop. 1910, 4,806; 1920....--- %.975 


INTEREST at Supervisor's office. 





MASSENA (VILLAGE). 
This village is in St. Lawrence Co. 

Incorporaved in 1886 
Municipal Bldg. Site Bonds. 
J-D $15,000¢e 1949 


os 


Paving & Sewer Bonds. 
4148°22 F-A /$22,000r..Aug 1 °25-"35 
22 .500r..Aug 1 °36-"50 
Javing Bonds. 
4148'23 J-J $14,000__Y’ly on July 1 
4'48'23 18,000__Aug 1 °28-'45 
1145'23 F-A 18,000 __Aue 1 '28-'45 | 
1 S75 J-D 22,000 __June 1 '26-'36 | 
414825 J-D  11,000-_June 1 '26-'36 | 
BD. DEBT Mar. 10 '25 $149,000 
Assessed value, real estate_2.781,740 | 
Assessed value, personal... 156,200 | 
Other asse propert 144.075 | 
Tot.ass'd val. 24°80 ul 3,082,017 } 
Tax rat per $1,000) 1924 $17.29 | 
Population 1910, 2.951; 1920, 5.993 | 
INT. on 414s at Village Treasurer’s | 
office | 
ae ' 


MASSENA (TOWN) UNION FREE 
SCHOOL DIST. No. 1. 
School Bonds. 
09 Len z 


4 


000r_ (31,000 yriy. 
1%s'17 M-N105,000r*~. .35,000 yrly 
> 1s May 14,000r 1925-1939 
5s°19 M-S DT ee $1,000 vriy. 
BOND. DEBT May 28 '25 $137,850 
Total ase oa valuation 

19 75% act.) 6.893.635 
School tax (per $),009) 1925. -$14.30 
Population (est.) 1925 -9,000 | 
MECHANICVILLE. 

This city is in iratoga County. 
Inc. as village 1870; as city June 29 
1/15 op. 1910, 6,644; 1920, 8,166 

Land-Purchase Bonds. 
5s °20 Jan 1 $!5,000r Jan 1°26-"40 


Refunding Bonds. 
4%8'15 Oct $22 ,000c. 
eee Bonds 


-Oct 1 '25-"35 


"14 Sept $14,000 ..... 1925-1938 
” Watee Bonds. 
3%s F-A $22,000r.. July 1 1933 
Water Refunding Bonds. 
5 $12,000 1927 
Fire Apparatus Bonds. 
hiés'22 June 8),800__June 1 °26-"32 
BD. DEBT Mar. 10 '25 $161,427 
Water debt (inel 29 OOO 
Assessment debt (add'l 32.3800 
Sinking fund: General 2895 
Water 23 794 
Assessed val'n, real estate. _5 000.450 
Assessed val'n, personal. . 18 G50 
Special franchise 194,300 
Tot.ass'd val.'24(60 G%act.)_ 5.213.700 
Total tax rate (per $1,000 94 $49.60 


zINT. at Treasurer's office 


MECHANICVILLE SCH DIST 
4sg 98 J-D $14,000¢ ....1925-1938 


4s 2°06 J-D 1 BUG? waco 1925 
4\8'13 J-D 90'S42r*_- 1925-1945 
J-J. 144,000 _.._- 1925-1950 
TOTAL DEBT May 12 "20 $396 500 
Ass'd val. "20 (60% act.)_.4,498.000 


School tax (per $1,000) 1919__$22 60 
Ie &.500 

INT. on 4%sin N. Y. exchange; 
on others at Merchants’ Ex. Nat 
Bank, N. Y. 


MEDINA. 

This village Is In Orleans County. 
Inc. Mch. 3 1832. Pop. 1910, 5,683; 
1970, 6 O11 
Fire Protection Bonds. 

24 N$40,000c May 1 1945 
Village-Hall Bonds. 
4.15s'0OS Aug $4,000c_July 15 '°25-'26 

Water Bonds. 


6s 


3 75s July $33. .336¢e ected 9 °26-°34 
5s ‘24 M-N 10.0000 1944 
5s 25 M-N 10.000 1949 
BOND. DEBT Mar 1925 $91 .037 
Water debt (included e 87.037 
Water sinking fund_...._. 1,952 
Assessed val., real estate 5,228,100 
Assessed val., personal $3. 500 
Other assessable property 198,275 
Tot.ass’d val.’24(80°, act.) 5.470.175 

ess exemptions 13.186 
Net assessed value, 1924 _5.456 9S9 
Tota! tax rate (per $1,900) '24-$13.05 


INT. at Union Bankio Medina. 


MEXICO 
This village is In Oswego County. 
Incorporated in 1851 


CITIES 





+ 


AND TOWNS 


! MIDDLEPORT. 


‘his vi 


r¢ 


llage 


is in Niagara County 








| MONTGOMERY. 





This village is in Orange County. 








Inc i859. Pop'n 1910, 1,530. 19,20| Inc. 1810. Pop. '10, 941; °20, 906. 
1.4 | BOND. DEBT Apr 15°24. $38,500 
Paving Bonds Water debt (incl.)........ 23,000 
444s'24 F-A %500 Aug 1 1925) Sinking fund (water)._-.-- 7,000 
s 34,000..Aug 1 '26-'42| Assess. val. 
Sewer Bonds. | (abt. 60% act.) 1923.... 388,000 
4.358 12J-D $342 {__June 1 '26-'39| Total tax rate (per $1,000) "23.$22.00 
Water Ro Hag ested 
$399 121-1 $21,525. June 1 ‘26-40 MONTGOMERY COUNTY. 
% } 3 44 : . , onda is the county seat. 
6s °21 F-A 16,000_Aug 10 '38- 53 _ ‘ 
TOTAL DEBT Jan 1 24. - $133,500! 4 High PA Br ibe. _Feb 1 1926 
Potal ass value 1923_.-2,230,390 414%4s'1l F-A 1,090r___Feb 1 1926 
— 5\%s'21 F-A 10.000r_Feb 1] °26-'29 
MIDDLETOWN. pe Highway Rofuasins Bonds. oR 
This city is in Orange Co. Inc.|” Ys'22 F-A ‘3 oon ie eg Lae 
‘ be Jour ¢ ge 212 —~ = ‘ 
tow 1e ) 888. Pop'n, 1910, 15,313: County Santeree. panne, ~— 
4 15s ‘22 $0 000K eb c 
General Improvement Bonds... BOND. DEBT Mar 15'25 $146,097 
satin * 50006 Oct 1 1934] 48sess. val. real_ a herent 8.08% eit 
. | Assess. val. personal _---. 28,65 
5 hee 3 improvement Bends, . 36 | Assess v il spec franchise 1,055,466 
4}48'22 J-D /11,000.-June 1 126-736] Totass’d vat (28. 104 818-96 
- 12.000 June 1 °37-"3 | Avee. tax rate (pe r $1 000) 2 4 $15.96 
4%s8'22 A-O 25'000c_..Oct 1 °37- th | Po 1910, 57,567; 1920, 57 928 
Sewer Bonds. | r. at Amsterdam Sav. Bank 
31301 M-S_ $7,000..-Jan 25 1931| 80d Farmers Nat. Bk., Amsterdam. 
school Bonds. 
($55,000c_June 1 '26-’ 38 | MONTGOMERY COMMON SCH. 
44%s'22 J-D: 150,000c_June 1 '39-"! Bt DIST. NO 
90 ,000c_June 1 '54-"! This district (P. O. Montgomery) 
14,000¢c June 1 i‘ 6 } is in Orange County 
City-Hall Bonds ( (Opt. aft. 1915) ($3,000 r*_. pow 5 1925 
444810 J-J $70,000c July 1 1930} 12,000r*_ Nov 1 '26-28 
Retunding Water Bonds. 54s'21 M-Nj15,000r*_. Nov 1'29-31 
444s 11 F-A 340,000 -Aug 1 1931 }14,000r*_ Nov 1'32-33 
444813 F-A 22,000r. Feb 1 1933 |32,000r*_ Nov 1'34-37 
5448'21 A-O 50,000..Apr 1 °25-'51 27 .000r*_ Nov 1 °38-40 
ater Bonds. 5\%s'22 M-N/1:5,000r*_. Nov 1°25-40 
34s'Ol ¥-A $90,000r.--Apr 1 193] 10,000r*__Nov 1 1941 
48°10 M-N 75,U000c_._.May 1 1930| BOND. DEBT May 16 '25 $150,000 
54s 21 A-O 52,000r__Apr . 24-'51| Assessed value 1925__.---- 841,668 
4%48'24 M-N 25,000__..Ma i 1938 | School tax rate (per $1,000) "25$36.22 
BOND. DEBT Mar 19 ‘255 $852.000| Population |. Reser 1,500 
Water debt (included)--- 301.000 NT. at the M: Ly brook National 
Floating debt _........... 19,2 50| Bank, New York. 
Sinking fund (water)_..._- 180'S: | — 
Other sinking funds__..--- 60.144} MONTICELLO. 
Assess. val. (real est.)....23.919.505| This vill ee is in Sullivan County. 
Asse val. personal...._- 114,005 Inc. 1830. ’opulation 1910, 1,941; 
O her assess. prop...--.-- 573,876] 1920, 2,330. 
Tot SSS 25 (abt.act. gts 37.386 | Water bonds (5s)_.....-... $42,500 
Total tax (pe r $1,000) 1925- .-$29.76| Sewer bonds (6s). .-........ 25,000 
INTERESTS is paid at city treasury.| Highway bonds (5s)-------- 5,000 
— -— —- . § ey) aS 19,000 
MINDEN UN. FR. 8. D. NO. 14. Village Bonds. o60 
=e Fort Plain, Montgomery Co.|._ ..- $6,000..Apr 1 ‘oa vee 
2 500r.. Nov 1 1025 25 A-O & O00 -Apr l 29- $f} 
bs ‘15 M-N{ 15,000r-Nov 1 '26-'30| 1.400...-Apr 1 193% 
2% 000r_-Nov 1 °31-'37|- Paving Bonds fe 
| 4,.500r_.-Nov 1 193s|° J-. $€,000_.July 1 '26-'31 
fs 15 M-N- 6 090r_Nov 1 °24-'35| _ Water Bonds. Or * 19797 
BOND. DEBT Mar 31'25. $55,500) 4/45 22 F-A/$16,500r® Aug 1 27-37 
Tot: il asse sod value 1924 4.500r* Aug 1 38-46 
tI ye A ac t eee 655 1: 32 1G Rgwernge Dispoent ° “ee 6 15 
School tax (per $ 6i = . eb 4 
Schoo! tax (pet $1000) 1921:-$15,13] HON. DENT May 1925" $143,000 
INT. at Fort Plain Nat. Bank in| W4ter debt (incl) - #o 
New York exchange F loating debt add’ 1)_- ae 1.800 
Assess. val. '25 (\4 act.)_.1,201,180 
MINEOLA. Village tax rate p Pi oo he Any Oa 
oP - Rice: . NT. on 4%s of 1922 a 1e - 
me. i veeee © > eam County. tional Union Bank, Monticello, in 
Fire Department Bonds. New York exchange; on others at 
5s 24. M-S $20,000 1925-1929 Natt ynal Union Bank, Monticello 
Water Main Extension HKonds. » This Villa age is in Cayuga County. 
53 (19 s-a $35,500 1925-1940} 5 5,,.,, r ‘ 
bs (Zt FA 800... Feb 11926] BOND. DEBT March 1'25. $9,000 
5s '°22 s-a 36,000. -Sept 1 ‘97° 38) 4 ste — " a “ate ry 
BOND. DEBT Jan 1’ . $107 900 ASSESS. Val., Fea 34% ,000 
Water debt (included). 30,400 | Assans. val. personal... ....- 1,400 
Tot.assess.val.'23(abt.act. 4,024,900 Other ee ro EI Faded py gain 1 eis 
Tax rate (per $1,000) 1919_.. 316. 00 Total val. 1925 (60% act.)..6 14,5 tO 
Population 1910, 1,981; 1920, 3,016] 24% rate (per $1 ,000),1925 --~ $15.80 
oh tient gets Population 1910, 1,324, 1920, 1,331 


DIST 

This Sisrk my ‘>. 
in Onondaga ¢ oanty. 

Building Bond 
5s Nov $27 000r$1. ,000 yy Nov 
BOND. DEBT Mar 11° .$27 ,000 
Sinking fund__._._...-- 6,749 
Tot. assess. val.’ act.) 910.660 
Sch. tax rate (per $1 060)" 25. .317.60 

INT. payable at Trust ‘& Deposit 
Co of Onondaga, Syracuse. 


MOHAWE. 


(his village Is in Herkimer County. 


O. Manilius) Is 


2: 5 


a? 1844. , Population 1910, 2,079. 
) “is 

‘ ater & Sewer Ext. Bonds. 

"36. BED FO,O16 cases 1925-1943 

| Paving Bonds. 
4.35s M-N $2 000 Ps 1925-1926 
Ss "17 F-A_ [6,000 -_Aug 1 1939 
144s8'24 F-A 26,000__Aug 1 '25-'44 


Refunding Water Bonds. 
44s8°10 A-O $12 5 00r_$1,500 
Sewer Bonds. 
3.858'0 


yearly 


d-!) $15 400r.$1,400 yearly 

Brids ze Bonds. 
los S27 “00_..-Feb 1 °2 "36 
Feb 1 16.000_.Feb 1] '37-'44| 
5,000 Feb 1 45" 16) 
BOND. DEBT June 2°24. $58,000 
Water debt (in ‘| Ska 13.700 
Assessment debt (add'l)... 20,100) 
Sinking funds 22 947 
Assessed valuation 1924_--1.34') 047 
Tax rate (per $1,000) 1924..-$15.0 
INTEREST on water and iight 
bonds payable in Mohawk: on imp 
bonds at Southold Sav. Bank: on 
bridge bonds at the National Mo- 


Fonda. 


MONROE COUNTY. 


County seat is Rochester 


hawk River Bank, 





is °25 M-S 3250,000c_Feb 1 ‘'31-"44 
Bridge Bonds. 
4%s'15 F-AS125,000__Feb 1 °25-'30) 
4\%4s'17 F-A 75'000P. Feb 1 °27-'4) 
TOTAL DEBT Apr 1'25. $520,000 
Assessed valuation 1925-547 ,.517.370 
Tax rate (per $1,000) 1924....$5.54 
Pop'n 1919, 283.212: 192). 352.0344 





BD. DT. (water) Mar 18 '25_$32,000 
Assess. val., real estats 620,435 
Assess. val., personal 22 050 
Other assess. property. _. 16 128 
Total assess. value 1924 H5S 613 > 
Tot.assess.val .°23(70Gact.) 655,707 
Village tax rate per $1.000 94818 6n 
Population 1910, 1,233; 1920, 1,336 


INTEREST and principal payable 
ity. 


atAm r. Exch. Nat. Bk., N. Y. Ci 


OL DISTRICT NO 


This district (P. 
|in Essex County. 


|. 


. gnool Building Bonds. 


MINOA be FREE SCHOOL MORTAR (TOWN) UNION FRES 
O. Port Roney) is 


‘16 Dee 1$53,100_.Dee 1 '25-'41 
5s °2 J-D 72,500 ane 1 ‘26-54 
BOND. DEBT Apr 27 '25_ $146,400 
Total assess. v: al. 1924-_ 7 2,289) 245 


Total tax (per $1,000) 1924-$14.19 + 





* INT. at Citizens’ Nat. Bank, 
Port Henry. 
sons 2 oon ‘ON FREE SCHOOL 

THe aistric t is 4 Essex County. 

Building Bon E 
53°16 Oct $42 6. Oct 1 '25-'45 
COND. DEBT May 22°25 $42 ) 000 
Total assess. val. 1925_....2.463,205 
Total tax rate (per $1 000) °2 25816. 86 
Population in 1422 (est.).....-. 3,000 

INT. atC itizens’ Nat. Bank, Port 
Henry, N. 

MT. KISCO. 

This village Is In Westchester Co. 
Incorp. 1875 Population in 1910, 
2.802. 19020. 3.944. 

School Bonds. 
| 44st Fee EEE 1941 

Water Bonds. 7 j 
| 3.858'05J-D $4.3°9r 1925-1934 
3.60s'9SA-O 2,000r ....1925-1927 
\44s'15J-J ='000r 22221925-1931 
14%s'l7 F-A  8,500.._July 12 1937 
1434817 F-A 1,,;00..July 1 *2t-°27 
14%s'17 F-A 250... July 1 1926 
| Road Bonds. ; é 
14%s 00 M-N $4,500r _Nov 1 '25-°33 
}44s'13 F-A ;000_.Feb 1 ‘26-28 
}48'14 J-D 12,56 r_Junel5 ‘2-43 
| Sewer Bonds. ome 
| 4448/09 M-S $32,200r_.Mch 1 °26-'39 
14%s8'09 J-D p09 oe ome 1925-1933 
4'48°13 F-A 494 .....1925-1932 
| 58 "13 J-J 7'7640- Jul y 1 °26-"42 
4%s'l4 M-S_ 19,98 Ir. -Gept 1 ‘25-"42 
1%s8'16 July $9 000r Ju y 1 '2+-"43 
1444815 J-J 3.000r.July 1 °26-"29 

10,000r_July 1 °30-"34 
5818 J-J 11,006_.July 1 °26-'47 
> = 2,500....July '26-'30 
5s "20 J-J 5, 500r_ July 1 °26-'36 
$%4s'22 F-A 32,000r._Aug 1 ‘26-"4 











se ntreet Poe ‘ied. 
$26,000r.Apr 25 '26-'38 | 4 


3 
> 
o 


= 


M-! 
DEBT ‘Apr 1*23-- $3 


NWODBWNA 


Tax Fate (per $1 “900% i922. 
NT. payable at Mt. hisco. 
MOUNT MORRIS. 

This ae is in Livingston Co 
—— in 


ge ng 
ot 15 M-S ys 5.0 Or Mar 1 
. for ae ) 


~ 
TSHs 


16. OO00r Sent : 


-60s" 1M 3 335) *605e.Mar 1 '26-'40 
See , for maturity.) 


‘ tad peieionl 


Payement Bond 
fOr. BD. DT. Mar 13 °2 


Other aesensabie rope rty.. 
Total assess. val. 
Tax rate (per $1,000) 192 
MOUNT PLEASANT. 
This town ' = Westchester Co. 


25( 2-dact) 1. 805. 282 





Fire District | ‘Bonds. 


ot 


1,00 
TOTAL DEBT Jan 2598.12 M-N 55, 


Tax rate (per $1,000) *2: 4%s'l7 F-A on 


MOUNT PLEASANT UN. sien 
SCH. DIST. NO. 


This district (P. o ‘North Tarry- 


is in Westcheste ar © ounty. 





SRewn! 


Assessed value 1923 
Tax rate (per $1,000) '23...-- $23.00 
i 192¢ TR aa 5,600 
2 Te arry ee National 


°  PLEASAN + UNION FREE 

SCHOOL DISTRICT NO. 9. 
This district is in Westchester Co. 

gee +: J-J on 00O0r. 
‘14 


é ‘OU0r - Aug 1 


BOND. DEBT M: ar 12 '25- 


School tax (per $1 000) 1924. 
Population in 1922 (est.) 

INTEREST at Mt. 
of Pleasantville in N. Y. exchange. 
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F-A 100,000... eb 


reir t 
er 





T 
ewe Court 


wRaece 


25,000_.May 1 
15,000. Oct 1 


' 
‘~’ 


' 
' Oo: 
aS 


- 


Cl CC CONS 


°. 


vide Or GO Oro 


We fC Wh Roe or 


ce Get 
‘ ' 


eK 


oo" 


115,0000- Apr l 


> 


i= 
' 
a 
ce 
' 


15 5. (000-2--Dee 


ar 
o. 


tore 


o) 
‘ 
roe 
Seeece 


, 
a 


Ls and Purch: tse 
) 


' 
Lop 
Se Roe hS 
Pmt ps fa fet fs bs OND OE 
~ wt 


SSIS NS ee ee et et Oe OF 
Shh COMWRONNK SO 


VSto ee 


wl LDR REOEDEES 


SS ae ee 
mre redraned KKK 


epaving Bonds. 


ares 
~ 
os 
tw 


Mi -3 40. 3,000..--Oct, l 
93:000- <2 cJuly 1 


CLVecoesc Se. & 


Ww Ax Ww & Sud edt NES SSE Wows. 


Ri wurururur ws 
nd Soneuneers 


SAALOAL GH eOaeaSTeOearan 


~ 


WB De pe ne De ee be ae ee te 


ee 


RS 
a 


4 ‘000r- Jan 2 2" 


") 


a ee on 
tw 


CVOV or Ole 
tor 


oe 


CNOSUOKYH Oe eee 


NO K———— Mw 


Wee ee ee 

Pe ptt pat ped 
~ 

ow 





80,000r* 
200 .000r* Aug 
2,000r*Jan 
16,000r* Jan 


Bonds. 
$61,000r_._._Aug 1 1935 


50, 
40,000r--- —s 1937 


20,000 
20/000 _ 


30,000_.- 1 


35,000. 


100 ,000__May 2 °3: 2 
-N 30,000_..Nov 1 '33-'38 
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50 ,000r* Aug 
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F-AS1L25.( ao 
ait Bon 
N$200, $50 May 1 ite 45 


9.000 


in ng Bonds. 

5s ‘1 $20,000r_Jan 2 ‘2 

(Due 36,000 in ond years aad $7 O00 
in even years.) 

F ‘18 J-J _ $27.000.Jan 1 ‘26-'34 

-July 1 '25-'28 


9,000. 


as 56,000 __ 
unicipal Building Bonds. 
°25 N /$30,000r*May 1° 
40,000r*May 1° 
Grade-Crossing Bonds. 
oa 16 M-N$10,000r_ Nov 1 °25&°27 
-Oct 1 '27 & '29 
20,000... : 
13 ,000r_Jan 
50,000r ....193:5 
10, 000... Feb 
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72,000 - 
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21, 100r. Dec 
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10,000r_._.F 


N {42 ,000r_. 
149_000r-. 


1180000231 
24,000c_. 


303.300. 


maturity see V._ 
298 OOOr* 
‘Por maturity see V. ii7, p. ‘ 
yoting Bonds. 
% M-S $f, 0 ere 
! , Deficiency Bond 
‘DEBT May 28 "24 $2i%. 000) 3h sos M-S $10, OOO” oan 2 
M-S 40,000_.Mar 1 ‘2s-’: 
F-A 40,000_. "32-35 
Fire and Police Department. 
4s "06 M-N $50,000c_ - " 
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NEW YORK—CITIES AND TOWNS 477 


| 
1} 








Building Bonds. | Sewer Bonds._ 
4%e°14J-D $275.000r_June 1’ 438 "43 4498'11 M-N $11,582r_May 1 '26-'30 
ei? _ |200,000c* Sept 1 '35-'38| 4448'13 M-N 5.8 331..Nov 1 °25-"31 
414s'24M-S - -30,000c*. _Sept i A941 Refunding na iene Bonds. 
500,000c* Sept 1° o-40| $398.12 F-A $54,000r_Feb 1 '25-'34 
PMA _ | 60,000c* Sept 1’ 7\|4448'12 M-S 50,000r___Sept 1 1932 
4148'24M-S { 40,000c* Sept 1" 39-' 40 4s 17 J-J 4,000.._July 1 '26-'27 
30,000c*__Sept 1 1941 School Bonds. 
200,000c* Sept 1 '42-'46 4%s'07 A-O $:2,000r_Oct 1 °25-'27 


$'48°25J-D (300,000r* June 1’ $1-" 16|3.S5s'09F-A 15 ,000r_.._Feb 1 1929 
200 ,000r* June 1 '47-'48)4.10s'11 J-J_ 40,000r_..July 1 1931 
3 | gy Hospital Bonds. 4.40s'17 F-A_ 25,000___-- 1925-1936 





6 J-D $65,000c*_ Dee 1 '25-'37| 4.20.22 M-N S82 720rMay 15 > 26-47 

: n 15,000c*__Apr 1 1933| BOND. DEBT Mar 1 '25. $1,5 537 546 

5s g°21 A-0; 200.000¢* ~ April’ 34-38 | Water debt (included) ___ 25 2'481 
Me 60.000c*_Apr 1 °39-’ 40|Total assess. val. 1925, 

$'4s8'25J-D {125,000r* June 1 '44-’ 18 | (80% actual)........ OY .519,3¢0 

100,000r* June 1 '49-'40 | City & sch.tax (per $1,000) '25.$23 20 

4 Conduit Boulevard Bonds. INT. on high school building 


48'25J-D | $100,000r* June 1 '35-'38! bonds payable at City Treas. office. 


Road Bu ‘a ,000r*__June 1 1939 

oa ond 

434010 J-3 $44, 000c*July 1 '26-'29 NEW CASTLE. 

4s ¢'09 M-S_ 35.000c* _Sept 1 1931 This town is in Westchester Co 
5s g'07 M-N 130.000c¢*Nov 1 "2 Highway Bonds. 





44e 11 F-A 46,000c%Feb 1 3731 |4-358,. J-J$141.300.-------_- 1912 
444212 4-0 96,000c*Apr 1 5G. 31 444813 M-S = 4.000__Sept 1 °25-'26 
4.70g°13F- {100,000c* Aug 1 °25-" 6s '21 J-D 2,900. June 11930 


(250,000c* Aug 1 *29-" 23 | 6s ‘21 J-D  10.000__June 1 '26-'29 





5s '20 F-A 790.0000" Aug 1 '25-' 29| TOWN DEBT Mar 1925-- $157,200 
442'22M-S1,350,000c* Sep 1'25-'33 Assess. val., real estate_...6,567,865 
4\4s'2: 3J-D 6] 2,500c* J’ne 1 '26-'32 | Assess. val., personal____- 17,700 
(For maturity see V. 116, p. 2677) Other asse: ssable property _ 123, 110 





600 000c* Sept 1 °25-'30 Tot.assess val .'24(act.val.)6,758 975 
110,000c*__Sept 1 ‘1931 | Tax rate (per $1,000) 1924 ____s9 56 
t'¢s'24J-D - 200.000c* -Sept 1 1932 bs ae 1910, 3,573; 1920, 3.639 
290 ,000c*_ Sept 1 1933 | payable at the Mt. Kisco 
200,000c*_ Sept 1 1934| Nat. Bank and at Mt. Pleasant. 
_ bridge Bo 


nds alee 
"20 M-N9-0,000c*_Nov 1 °31-40 
58 g'21 A-O 5500000" Apr 15, 31-41 aay CASTLE & BEDEORD on. 
0) 


i 

~4 
50 ,000r Mar i 19365 48 16 j-J 34. 130r July 1 96- 42 
Retunding Bonds. ES (2).000r*. May 1°26-29 
(203,000c*Sept 1 '25-'26 114s'24 M-N/30,000r*_May 1°30-34 
4\s'17M-S ¢ 70,000c*__Sept 1 1927 {80,000r*_May 1°35-44 
(See V. 105 | 83,000ce Se pt 1 1928 00 000r*, May 1°45-54 

See p. or maturity 1: 5 ’ 

BOND. DEBT June 1 '25 $9,824,095 eee poe aa 3 311,000 


Floating « febt (add'by. nae 650,000 

: "i > aa) (90% actual) 766 862 

county fie Mar 14°25 5S 42,095 | Schoo! tax rate (per $1,000)'25-$12.59 
‘ ) Ss |p 

T otal vi ult lation 192 A 232.2 Ly 2h, SOS Population in 192 : 5 (est.)~..... 4 000 


1 INT. on bonds of 1924 at Mt. 
Pop’ n 1910, 83, 930; 1920, 16,1: 20 | Kisco Nat. Bank of Mt. Kisco: on 

INT. on court-house bonds GUE} others at Irving Bank-Columbi: 
1930 and 1931 payable at the Corn | Trust Co., New York. — 
Exch. Bank., N. Y.; on part of the| a) "gait, 
court-house bonds due 1929 at the | 


Queens Co. branch of the Corn Exch | NEW HARTFORD. 


Bank in Long Island City, and part at This village is in Oneida County. 
the Security Mutual Life Ins. Co. |, Sewer Bonds. 
Binghamton, N. Y.; on road bonds of | 3-40s '07 F-A $4,800----.-- annually 
1909 to 1918, inclusive at the Buffalo | 4-358 '19 Feb 1,500_.--~_ “ajpmaeaied 
Savings Bank. Refunding, hospital, Street Widening Bond 
road and bridge bonds of 1922 and|444s‘15Feb.21 $590------ ~annually 
1923 at Treasurer's office; on bonds of| , Paving Bonds. 
1924 at Treasurer's office. 5.98’'21 A-O $12,000__Apr 1 '26-'28 
- 14s i Ere 
NELSON. _ Fire Department Bonds. 
This town is in Madison County. 316 Dec.13 $480.----- annually 
Railroad Bonds. 1.20s'21 Dee 3°50 rae annually 
Bee cou Msdcckncuewensd 48 cS Pree ree 


4%s — ‘s 
46 3 Tar acialeee Paving & Curbing Bonds. 
BOND. DEBT May I 1924_$27,000/ 58 22. J-J_ $14,000. July 1,'27-'33 
Total assesse ed value 1924 BOND. DEBT Apr. l go. S67 280 
(about 87% actual) .--658,522 te assessed value 1925. 2,882, 4" 
Tax rate (per $1,000) 1923 $25.40] ‘Tax rate (per $1,000) 1935'S) 5 
Population 1910, 1,139; 1930, 1,099 | Population 1910. 1.195; 1920- 1621 
P NT. on 5s of 1922 at the First 


NEW ALBION v. F. 8. D. NO.1. National Bank, New Hartford. 
“his district (P. O. Cattaraugus) 
is in Cattaraugus County. NEW HARTFORD AND WHITE- 
Building Bonds STOWN (TOWNS) UNION FREE 
5s ° 18 M- N {$12 , 000. Nov l "25. "29 SCHOOL DISTRICT No. 4. 
75,000...Nov 1 1928|., This district (P. O. New York 
5s'22 _.. -- 1354 000..Nov 1 °29-'3| Mills) ts in Oneida County. 
25,000 ~ Nov 1 1939 Building Bonds. 
I DS (7?) |4448'16 Aug $45, 00r_-Nov 1 25- ‘36 
44 . 23 ae N 72,000__Nov 1 ‘25-48 
sp ' ‘OT. DEBT Apr. 15 1925. $117,600 
NEWARE. Total assessed value 1924 





This village Is in Wayne County about 70% actual) 2,159,468 
Incorp. in 1839. Pop'n 1910, 6,227;! Sch. tax rate (per $1,000)'24__$19.75 
1920, 6,964. . Popalation in 1925 (est.)__.._.4,109 

Paving Bonds. ts T. at Utica Trust & Deposit 


1. 70s’ 24M-N $45,000_. May 1 '26-'34 meee Utica. 
Sewer Bonds. 

4.308 13O0ct $40,000 -.--- 192. 5-1932 | alas HARTFORD § SCHOOL DIS- 
Water Bonds. | TRICT NO 


4'6s8'19 A-O 230,000 Oct 3 °25-'4/ |5%s'20 M-N J 2000 _.Nov 15 192: 
TOT. BD. DT. Mi ar 11°25. $250,000 \ 9. 000-Nov 15 gees 
Water debt (incl. ‘ : 230,000! 58 '24 M-N 27,000... -- ae 
Assess. val. real estate... .4,772,000 $2,000 ye arly bey Femne 1927 ) 
Assess. val. personal 6§2,850| BOND. DEBT Mar 14° $135,000 
Tot.assess.val.'24(70°,act )4, 8545! +f Total ass'd value 1924 2 962, 767 
Total tax rate (per $1,000) '25_$21. School tax rate (per $1,000) "24815 .22 
INT. mailed to registered Gaiden. -_——— 
—_—_—_—— NEW PALTZ. 
NEWBUERGH. This village is in Ulster County. 
This city isin Orange County. The| Incorporated 1887. 
prin. and int. on the water bonds is| BOND. DEBT Jan 1'24__ $53,300 
met by water rents. Incorporated | Total assess. vai. 1924 2 229 614 
April 22 1865. Commission charter | Tax rate (per $1,000 is 21-__ $360.04 


adopted May 1 1915 Population| Population 1910, 1,230; 1920. 1,056 
1910, 27,805; 1920, 30,366 





Fire-Department Bonds. NEW ROCHELLE. 
| 4%s'll M-N $5,400_. May 1 ’26- on This city Is in Westchester County. 
548 "20M-N 11,300_.Nov 1 '24-'28]Ine. 1899. Population 1910, 28,867; 
5s '22 M-N_ 6,000_..Nov 1 '25- 30 1920, 36,213. 


Retuading Improvement Bonds Sewer Bonds. 
44812 M-S $27,200r...Sept 1 1932/48 '89 A-O $15,000c_.Oct 1 '25-"27 
ak Bonds. a 58°93 A-O ¥5,000r__Oct 1 "28-'46 
4s'12 M-S $%,040r_Sept 1 '25-’ 4s "97 A-O 65,000r -Oct 1 °47-"59 
4168'13 F . 97 ,000r_._.Feb 1 948 | 3 1 48°00 F-A  _4,77Sr -- Aug 1'25-'26 
4%s'13 M-N 25 Th a | 1 (25-30) 33 48°01 F-A 75, O0Or. Aug 1 "D5! 49 
414%s'13 M-N 7,000. .--! Nov 1 192s | $48" 99 J-D 3$,122r .. Dec 1 °25-27 
44s8'15 F-A 22,000r-Aug 1 '25-'35|48 ‘05 M-N OOK Ir May 1 1926 
444816 M-N 1,000_.May 1 ‘Zh 30}4448'10 M-N_ 7,421_.May 1 '26-'31 
53°18 M-S 27,.415.31_Septl '25-37|4%s'16 M-N 34.000r_May 1 "26-'42 
1 3°22 F-A 17 600. Feb 1 '26-"42 "21 M-N 52,000. .May 1 a 7 

‘22 M-N 255,000. -May .* 





_ 





Improvement Bonds. 








| 4'60s'24 A-O ($32,000r_Apr 1 '26-'33 {8 M-N 30,000r* w May 13 6-35 
$,540.88r_Apr 1 L934 | a °2 M-N 54,0000* May 1 ‘97-54 
41.60s°24 A-O 21).402.61r_Apr 1°2)-'34 | 2,000c*_.May 1 1955 
| 4'48'25 J-D /18,000r_June 1 56°34 | Court-House & Police-Sta. Bds. 
2.957r*_ June 1 1935] 8°11 M-N3$57,000_.May 1 '26-'41 
W ate r Improvement Bonds. elief Bonds. 

1-4 '4s'23J-J$475,000__July 1 '26-'63|48 "03 M-N $6,000r.May 1 '26-'’27 

Giebe Fund. Street & Hizhway Impt. 


38 "U5 F-A $25,170r...Aug 5 1935/3 \%s'¥9 J-D $10,000r___June’ 26-'33 
38°93 J-J 1 ,437.37r_.May 20 1943/43 ks'01 A-O 8,000r_..Apr 1 '26-"29 
Water Bonds. 34800 J-D 150,000r_June 1 °34-’63 
|4s'10 M-S8158,000r_..Mch 1 1930/3%s'01 J-J_ 30,000r_July 1 °30-'44 
4%s'12 M-S 44,000r___Sept 1 1932|4%s'09 M-N 60,000r_May 1 ’26-'31 

s'20 M-S {19.000._.Mar 1 ‘2t-'44 Grade-Crossing Bonds. 
1,.231.01._.Mar 1 1945! 4s "O09 -N $46,700r__. Dee 1 1939 
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NEW ROCHELLE (Conctutied) 
Refuse Destructor Bonds. |. 

: A-N {12,000r_May 1 ‘26-31 
424016 Me | 1.5008-- May | 1932 


53°18 M-N{54,500r_$5,000 y'rly, 

on May 1, beginning 1924. 
4%s'19 M-N{70,000r_May 1 ‘26-39 
3,676r_..May 1 1940 


"17 -N/24,000..May 1 '26-'32 5s '20 M-N/{528,000r.May 1 '26-'49 
7 = at 000... ay 11933 ' 41 000s. Biay 1 1060 
artment Bonds. 44(s'21M-N / 161.000. .May 1 '31-"5: 
3 fare Pek $20,000r__Aug 1 '25-"34 se | 2,000... -May } 1954 
58 'O7 M-N  5,000r_.. May 1 1926 4%s'22 M-N 144,000. .May 1 32- 55 
58°08 M-N 10,000r-.May 1 '26-'30 4)4s'23M-N /270,000r%_ May 1°26-52 
4%s'10 M-N- 6,000r-May 1 °26-'31 ; § 000r* May 1°53 
Local-Improvement Bonds. | 4s (24 M-N/124,000c* May 1 (27-53 
4s 03 M-N $28,000..May 1 '26-'32 2,000c*_._May 1 1958 
48 ‘04 M-N_ 16,000r_May 1 ‘26-'d6 Library Bonds. - ene 
Municipal Impt. Bonds. _ |4%s'll M-N $990r..May 1 1926 
44s 16M-N $4,250r..May11926 Land Damage Bonds. ence 
66 ‘17 M-N J{i2,000r_-. May 1 19 26 38°99 J-D $10,000r- - July ‘26- 27 
\12.700r_...May 1 1927 3 48°00 3-D 24,000r gJune | 26-29 

eu | ) t "Lb-°25 ATC cquisition Bonds 
4348°19 M-N/120,000r. May 1120 26 Ta Aca 0 OS 154 
5%s'20M-N 12% 000r_May 1 '26-'29 | 3.000 May 1 1955 
; z 5.000r..-May 1 1930 4'4s8'23M-N/375,000r*_ May 1 26-50 
A\uws'2IM-N wO OOD May 1 °26-30 4 O00r* May 1 "5 
tthe. 4.000 May 11931 BD. DEBT Dec. 31°24. $4,641,573 
54s'21 M-S 133,572_.._Mar 1 °26-°30 Sinking fund 1 as 222,641 
4%s'22 M-N/51,000_.-May 1 '2.-"31 NET DEBT_.......---- 4,415,932 
{ 5,000....May 1 1932 Total valuation 1924_---105,114.940 
4148'23M-N) 240,000r*. May 1°26-31 Total rate (per $1,000) 1924..$27.95 
26,000r*. May 1°32) INTEREST payable at office of 
44 8'24M-N | 210,000c*% May 1 27 32 City Treasurer or, at the request cf 


29 000c* 

City Yard Bonds. ; ; 
4%s'15 J-D/$30,000r.May 1 '26-'40 
1,.000r_...May 1 1940 

58 ‘17 M-NjJ 12,000r.May 1 ‘'26-'29 


May 1 1933 jojder, will be remitted In N.Y. exch, 


NEWSTEAD UNION FREES. D. 
NO. 3. 


2 OOOr May 1 1930 This district (P. O. Akron) is in 

7 dat a ae rs rie Counts 
Certificate Redemption Bonds. 0) 21) o.0 goge* July 1 "29-56 
44813 M-N $6,600r-May 1 °26°'S1 1. §.7) DEBT Apr 1 1925. $250,000 


ark Bonds. 
4%s'll M-N $22,.000r_May 1 
4%s'15 J-D 9,000r.May 1 


School Bonds. 


1924 
2.005 953 
24_$10.73 


2 SOO 


Total assesse] value 
65°) actual 

School tax rate’! per $1 000 

Population in 1925 (est 


°26-'36 
"26-34 


4897 M-N$11,600c_ May 1 '26-'27  =t Middiite Test Go. © 
48 '05 M-N 20,000r . May e230 mae at Fidelity Tru : 
. M-N [45,000r.May "2% : = 
cain: 1 s,500r_..May 1 1931 NEW WINDSOR COM. S.D.NO.1. 
4%s8'09 M-N  21,735r_-May 1 ‘26-'32 This district (P.O. Newburgh) is 
4%s'09 M-N 12,500r_May 1 °'29-'31 in Orange County. B seni 
4%s8'10 M-N 25,000r.May 1 '26-'30 310,000r* Nov 1'25-'29 
4%s8'10 M-N 25,000r_May 1 '26-'30 58 "19 M-N{ 15,000r*-Nov 1°30-'34 
4%s'll M-N 64,000r_May i ‘26-41 | 20,000r*. Nov 1°35-'39 
5s '13 M-N 40.000r_ May 1 '26-'29' BOND DEBT Apr. 2 °25_.-$45,000 
48°15 M-NJ14,000r_-May 1 '26-'32 Assess. val. '24 (80% act.)-2,181,935 
| 1,000r_..May 1 1933 Sch. tax per $1,000 1924----$10.55 
4%s'16 M-N 20,000r_May 1 '2'-'35| Population in 1924 (est.)..-.-- 1.500 
58 ‘17 M-NJ 70,0001_May 1 °26-'S2 nt. at Newburgh National Bank 
} 10,500r_...May 1 1932! Newburgn. 





NEW YORK CITY. Jotn F. Hylan, Mayor; Chas. L. Craig,Comptroller 

The consolidation provided under the Greater New York Charter became 
effective Jan. 1 1898, and New York City now includes Kings County, 
Richmond County and the following portions of Queens County, namely 
Long Island City, the towns of Newtown, Flushing and Jamaica, and part 
of the town of Hempstead. The Legislature in 1912 enacted a law (Chap. 
548, Laws 1912) providing for the creation of the County of The Bronx out 
of the Borough of The Bronx. The bill was subject to referendum of the 
citizens of the borough in November 1912 and was favorably passed upon 
at that time, but on Jan. 17 1913 was declared unconstitutional by the 
Appellate Division of the Supreme Court. V. 96, p. 299. This de- 
eision was reversed, however, by the Court of Appeals on March 14 
1913. V.96, p. 810. In 1917 a bill was passed providing for setting off 
the Fifth Ward of Queens (constituting the villages of Far Rockaway, 
Arverne and Rockaway Beach) to constitute what was to be known as the 
city of Rockaway. ‘This measure, however, was vetoed by the Mayor. A 
similar bill was passed by the Legislature in 1915, but this too was de- 
feated at the hands of the Mayor. The following statement includes 
all of the funded debt of the former City of New York and of the mu- 
nicipalities in Broeklyn, Queens and Richmond which was recorded 
at the date of consolidation; also such additional amounts as were re- 
corded in subsequent years as being funded obligation of said former 
municipalities to be assumed by the City of New York. These figures do 
not include $2,007,600 revenue bonds of the former City of New York 
outstanding Jan. 1 1898 and redeemable from its tax levy of 1897 nor $4,- 
060,000 of revenue bonds or certificates of indebtedness of the former city 
of Brooklyn outstanding Jan. 1 1898, but redeemable from its tax levy 
for the year 1898. 


DEBT OF GREATER CITY AT CONSOLIDATION JAN 1 1898. 


Tot. Funded Debt. Sinking Fund. Net Dedt. 
Manhattan & The Bronx §$226,144,311.28 $85,654,317.52 $140,489,993.76 
ae 81,626,175.53 6,734,055.69 74,.892,119.84 
DE acanannhaheceses Jae 330,000.00 13 379,935.62 
DEEL astencssecn se 3,486,736.67 piuemnad sae 3,.486,736.67 
otal. ........-..--..°$324,.967.159.10 $92.718,373.21 $232,248,.785.89 
§Includes $3,061,645.01 special revenue bends. 


DEBT OF GREATER CITY AT PRESENT TIME. 


The following compares gross and net debt of the consolidated city at 
different dates. 


Comparative Yearly Table of a ruts Sredee Debt, from Jan. 1 1898 to 
an. 1 1925. 


Divided to show in separate columns the Funded Debt, the Total Sinking 
Fund Holdings and the Temporary Debt as at Jan. 1 of each year and 
as at Dec. 31 1924. 

zFunded Debt 

viz., Corporate 
Stock, vong- 
Term Serial 

Bonds ,Cor por- 











ate Stock Notes Sinking Net Temporary Debt—— 
Asat and Assess- Holdings. Funded Revenue Bonds and 
Jan.1 ment Bonds. (Bonds). Debt. Bonds. Bills. 

1898 -.. $321,905,514 $92,718,373 $229,187.141 $3,061,645 $6,067,600 
1899 ... 341,844,226 99,386,292 242,457,934 8,179,666 7.600 
1900 ... 359,620,986 105,754,872 253,866,114 3,170,311 7,600 
1901 ... 384,794,598 114,388,129 270,406,469 5,388,336 2,107,600 
1902 -.. 412,047,717 122.399.480 289,648,337 4,322,998 9.912.600 
1903 ... 434,339,606 137,442,949 296,.896.657 4,272,308 22.467.600 
1904 -.-. 469,123,199 142,121,103 327,002,096 7,537,149 41,748,600 
1905 .-. 534,954,132 139,330,353 395,623,779 5,408,640 34,457,000 
1906 -.. 565,056,513 140,380,613 424.675,900 6,280,500 42,097,000 
1907 .-. 617,484,892 150,294,187 467,190,705 7,462,500 50,412,270 
1908 .-. 672,396,965 143,187,164 529,209,801 8,368,000 53,646,037 
1909 ... 730,691,994 141,671,340 589,020,654 8,991,990 74,006,600 
1910 --. 794,930,289 146,868,060 648,062,229 5,208,150 60,367,290 
1911 -.-. 843,503,798 154,140,290 698,363,508 7.364.625 58,874,533 
1912 ... 917,811,719 15 759,841,719 5,970,165 46,671,621 
1913 -.. 985,190,043 161,679.24: $23,510,801 7,038,066 34,712,776 
1914 ...1,064,418,430 169,955,028 894,463,402 6.319.225 33,694.416 
1915 ~-.1,124,020,221 180,217,873 943,802,348 11,925,425 48,536,947 
1916 ...1,154,483,821 176,078,407 | 978,405,414 9.367.075 43,000,000 
1917 ~--1,191,317,252 176,111,545 1,015,205.707 9.999.948 26.004,500 
1918 ~..1,219,548,477 193,749,438 1,025,799,039 11,000,000 39,.074.400 
1919 ~.-1,228,770,132 194,972,319 1,033,797,813 12.325.000 33,996,500 
1920 -..1,238,260,597 204,382,238 1,033,878,359 7.939.900 32,360,500 
1921 ~.-1,246,858,861 215,236,727 1,031,622,134 36,392,900 62.767.000 
1922-.--1,292,973.059 225.890.922 1,067.082,137 30,602,350 78.068.500 
1923 ~--1,316,160,385 230,563,884 1,085,596,501 18,350,000 40,603,000 
1924 -1,373.350.838 243,509,489 1,129.841,.349 20.225.000 25.002 500 
1925. -..-1,459,589,250 243,471,989 1,216,117,261 21,257,000 3S,000.060 


) 
x The funded debt on Jan. 1 1912 included $23,795,579 of the corporate 
stock notes described below; $35,391,095 of these securities were included 
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on Jan. 1 1913, $62,435,562 Jan. 1 1914, $58,608,977 Jan. 1 1915, $34,080.- 
285 Jan. 1 1916, $35,348,500 Jan. 1 1917, $18,447.000 Jan. 1 1918, $38,- 
709,000 Jan. 1 1919, $68,619,000 Jan. 1 1920, $92,203,443 Jan. 1 1921, 
$42 064.000 Jan. 1 1922, $42,990,000 Jan. 1 1923, $107,813,800 Jan. 1 1924 
and $75,000,000 Jan. 1 1925. None outstanding at previous dates. 

The funded debt as given above is exclusive of general fund bonds as 
follows: $8,500,000 at Jan. 1 1904, $18,000,000 at Jan. 1 1905, $29,000,000 
at Jan. 1 1906, 340,750,000 at Jan. | 1907, $54,250,000 at Jan. 1 1908, 
$68,.750.000 at Jan. 1 1909, $85.500.000 at Jan. 1 1910, $102,500,000 at 
Jan. 1 1911, $120,000,000 Jan. 1 1912, $137,500,000 Jan. 1 1913, $159 
500,000 Jan. 1 1914, $183,000,000 Jan. 1 1915, $206,000,000 Jan. 1 1916 
$224,500 000 Jan 1 1917. $254.500.000 Jan. 1918. $281.500.000 Jan. 1 
, $310,000,000 Jan. 1 1920, $342,500,000 Jan. 1 1921, $376.500.000 
1 1922, $414,000,000 Jan. 1 1923 and $452.500,000 Jan. 11924. There 
is also excluded from the above table tax notes which on Jan. 1 1918 amount- 
ed to 34,600,000, on Jan. 1 1919 $3,500,000, 1920 $2,050,000 on Jan. 1, on 
Jan. 1 1921, $3,961,000, on Jan. 1 1922, $5,000,000, $2,500,000 on Jan. 1 
1923, $3,700,000 on Jan. 1 1924 and $7,000,000 Jan. 1 1925. None out- 
standing at previous dates. 

The table below of the City's funded debt as at Dec. 31 1924, is designed, 
to first present the total outstanding amount of bonds which have been 
issued to finance undertakings that are largely, or in part, self-carrying. 
In the first group (Group ‘‘A’’), therefore, are shown the total amounts of 
water bonds, rapid transit bonds, docks and ferries bonds, and assessment 
bonds payable from assessments. These make a combined total of 
$707,129,747 98, of which the city’s sinking funds hold $93,910,902 55 
and the public holds $613,218,845 43 

The water revenues actually realized each year are sufficient to meet all 
administration, operation and maintenance charges of the Water Supply 
Department per se, and to provide annua! interest payments on and set 
aside a sum sufficient to amortize and redeem the principal of the water 
bonds outstanding. The remainder of the water debt represented by cor- 
porate stock notes outstanding reflects to a great extent amounts expended 
for the Catskill and Schoharie aqueducts still in course of construction and 
in the extension of the distribution system throughout the Greater City. 
It may be here stated that all of the water bonds and notes issued for debt 
incurred for water supply since Jan. 1 1904 are exempted from the debt 
limit under the provisions of the State Constitution. 

Of the rapid transit bonds $51,013,724 86 have been exempted by the 
Appellate Division in accordance with the provisions of the State Consti- 
tution. The lessee of the subway is now paying interest and annual 
installments tothe Sinking Fund on over $56,842,000. Consequentty, of the 
total amount of rapid transit bonds outstanding as shown in the table 
herewith submitted, over $57,000,000 are self-carrying. 

The revenues realized by the city from the operation of the Dock Depart- 
ment are sufficient to meet all administration, operation and maintenance 
expenses, together with interest and amortization charges on nearly $70,- 
110,000 (369,943,053) of Dock Bonds, which in consequence were exempted 
from the constitutional debt of the City by the Appellate Division of the 
Supreme Court in accordance with certain provisions of the State constitu- 
tion. 

The bonds which are fourth in order of arrangement in Group ‘‘A" are 
assessment bonds issued by the city payable from assessments levied 
against property presumably benefited by the improvements made and 
to finance which these assessment bonds were issued. If the total interest 
on these bonds was payable and the entire principal was redeemable from 
the proceeds of specia] assessments laid for that purpose it would mean 
that all of these bonds were also fully self-carrying; or as the city in many 
cases has to assume a certain percentage of the assessments levied for 
certain improvements made, it follows that only a proportion of these 
assessment bonds is payable principal and interest from the proceeds of 
assessments laid for that purpose. A careful estimate of the proportion 
of assessment bonds on which interest and principal may ultimately require 
to be provided ror by the city would place such as not exceeding 15% of 
the total amount thereof shown in Group “A.” 

A conservative approximation, therefore, of the total amount of self- 
carrying bonds contained in Group ‘‘A"’, based on actual figures and 
careful estimates, would indicate that there are from $380,.000,000 to 
$390,000,000 of these which can be so regarded. 

The succeeding classifications in Groups ‘'B"' and ‘‘C”’ consist of bonds 
issued for schools and sites, libraries and sites, city parks and places, 
bridges, streets, public buildings—including hospitals, charities, health, 
fire, police, correction, &c.; streets, highways: to cover deficiencies in taa 
collections, &c. . The interest on these is provided for by annual tax levy 
together with the annual installments required to amortize and ultimately 
redeem the principal of such bonds. 


Gross funded Purchased 


Classification According Debt, viz.: and held Purchased Corporate 
to Function or Gen- Total Amount by Sinking and held Stock Notes 
eral Ay Outstanding. Funds. by t sega Outstanding 
Group “‘A”™ ; s ‘ * 

Water ___. ..-------255,293,828 28,956,478 226,337,350 13,750,000 

tapid transit ; 273,609 SSS 9,957 948 263,651,940 6.280.000 

Docks and ferries 135,899,331 14,813,740 121,085,590 2,750,000 

Assessment bonds (pay- 
able from assessments) 42,326,699 40,182,734 2,143,964 Leadhe 
Totals of Group “A''.707,129,747 93,910,902 613,218,845 22 


.780,000 
Group “B" ; 


Schools and sites 186,680,735 51,670,284 135,010,451 39,970,000 
Libraries and sites 12,338,522 1,918,495 10,420,027 14,488 
City parks and places 55,375,623 14,706,277 40,669,346 2,992,147 
Bridges 1)103,209,860 6,464,906 93,744,953 290 
Streets, highways and 

trunk sewers 152,271,140 34,992,138 117,279,002 1,941,651 
Public enterprises 7,960,461 1,554,918 6,405 543 2,959,143 
Public buildings, viz 

Health, fire, courts, 

police, corrections, &c.121,778,023 25,164,551 96,613,471 3,946,77 
Sundry other purposes 9,477 446 4,908,042 4,569,404 _— 
Various municipal pur- 

poses (unallotted) idee w tian ei anate ‘ 395,499 


Totals of Group *‘ B’’_649,091,81 t 144,379,614 504,712,199 


on 
te 
to 
t | 
= 

— 


Group “C" 


Refunding bonds 1 432,575 181,471 1,251,104 
To fund deficiencies 
5,000,000 21 


taxes 2) 26,935,111 £935,111 
23,186,215 


Totals of Group “‘C"’. 28,367,687 5,181,471 


Aggrez. totals of Groups 
>. - a © 3)1,384,589,250 243,471,989 


; 1141,117,261 
General funds $)492,000,000 492,000,000 


: 


Grand totals of f 


debt 


inded 


1,876,589,250 735,471,989 


1141,117,261 75,000,000 


(1) Includes the amounts outstanding expended in the acquirement of 
property for and in the construction of the new Municipal Building— 
$18,785,316 74 

(2) Of these, $23,935,111 52 wereissued in 1910, 1911, 1912, 1913, 1915 
and 1916 for deficiencies in taxes of 1904 and prior years. 

Of the total funded debt (3) the following amounts are exempted under 


the State Constitution and decisions of the Appellate Division of the Su- 
preme Court from inclusion in the debt limit: 


Water bonds and notes. ———s $253 927 637 54 
Rapid transit bonds 91,013,724 86 
Dock bonds 69.943 053 55 
County bonds. 2,757,904 86 


——$377 642,320 81 








(4) Represents the amount of surplus revenue of Sinking Fund No.1, a 
plied toward reduction of current taxation; these bonds are held by Sink- 
ing Fund No. 1. 


ASSESSED VALUATION OF PROPERTY.—The aggregate taxable 
valuations of property in the year 1925, by boroughs, are as follows: (a) 
Exclusive of the real estate valuations exempt from taxation for local pur- 
poses; (b) the valuations of such exempt realty; and (c) the grand totals of 
the assessed valuations of all property. 
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NEW YORE CITY (Continued). 
(a) Non-Ezempi Valuations. 
Real Estate. Pers'l Estate. 


Manhattan 6,721,085,292 155,072,000 
The Bronx 1,074,284,721 21,051,300 
Brooklyn... 2,918,566.535 52,097,050 
Queens _. 1,013,547 506 8.408 950 
Richmond. 173,864,499 2,378,240 


( rand total 11,901 .348,553 239,507,540 


FUNDED DEBT OF THE CITY OF NEW YORK. 


Constituted from January 1 1898.) 
Payable from the genie fund of the City of New York under the provisions of 
ections 206 of the ox New York Charte 


nt of Armories. 
sf$38,563.49Novl1 "40 
$f115,681. wm fk *30|3 g "04 M-N 


sf10,000._Nov 1 


1,095,336 021 164,632,520 
2,970,663 585 322,491,105 


gadway. - Route of S puys 
1, 02 1 m!}; 56, 4 56 229,743,185 


sss 
wee: 
1 ese 


ree St. Library (Bkiyn). 
sf30.000__Nov 1 '53 


PP 


12,140,856 ,093 803,625,400 12,944,481,493 


_PRRARR 
3 

° 

3 
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Tax rates for city and county purposes, 


rates on cities and boroughs: 


and for State tax: also special assessment 


= 
Qo 
ee 


$540,000__Nov 1 
sf10,000__.Nov 1" 


RRS 
-. 


= 
— 


dys. “Dept. fs3i'5 Charities ®; 


Manhatian TheBronz Brooklyn 


(New York 
County). 
On real estat« 2.69 
On personal pror erty ° 6S 
On real estate exempt fron 
taxation for local purposes 14 
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$f566,653.27Nov1 
sf6,000_.Nov 1 
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sf10.000. Nov it 
$f30,000--Nov 1 
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Total valuations for each borough in pre 


Man.&TheBronz. Brooklyn. 
3 


$ 
1924 . 7,715,864.441 2,917,.197,070 1,045 
1923 7,344,222,011 2,677,382,351 
1922 ___..7,085,301,484 2,485.945,787 
1921 .....6,897,937.336 2,433,228,323 
1920 .....6,184,354,701 1,979,004,105 
1919 .....6,151,581,693 1,910.031,157 
1918 ___..6,022,866,736 1,866,497,460 
1917 ._...6,151,202,497 1,848,404,152 
1916 .....6,152,154,616 1,796,150,060 
1915 ._...6,122,083,549 1,735,518,436 
1914... .6,101,412,243 1,710,471,995 
1913 ._...6.037,889,583 1,726.310,461 
1912 .__..5,938,069,111 1,723,496,394 
1911 ._...5,937,880,465 1,745,026,899 
= 5,543,421,737 1,463.368,346 
1905 ._...4,680,680,189 1,031,894,265 
te wists 2,.799.871,672 695,335,940 
1899 ___..2,669,088,835 655,092,980 
1898 __...2,365,490,372 (*) 
1897 __...2,168,635,856 603,796,463 
1896 ..... 2,106,484,905 555,103,714 
1806 .....3,016,047,662 663,087,132 ............ 
1890 .._..1,696,978,390 452,758,601 
C 1,371,117,003 330,683,762 
SOD cases 1,143,765,727 234,835,991 


* No assessment or tax In 1898. 
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1icipal Court Site. 
sist ,.000..Nov 1" 
urt House Repairs. 


ee ey 


200, 4 
sf162,000_.Nov 1 ‘40 
sf25,000_.Nov 1 °41 
sf51.000_.Nov 1 *42 


$33,924 183,157,078 
7,754,599 161,462,287 
3,367, 486 132,895,123 
3,227,489 128,814,131 
5,201,259 114,068,677 
5.761.776 113,360,907 
508,475 102,185,055 
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Court aiigquee for Appellate Diy. 


500.0: 
250,000_-Nov 1° 
2,.705,800_..Nov 1° 


500,000_.Nov 1° 

700,000_.May 1’ 

ichmond County Jail. 

sf$3,000_..Nov 1 "52 
sf5, bad 1 ‘53 
£50, 


1 of Records vikings © Co 
oS - “Nov 1 ‘Ah 


SE hool “Houses and Sites. 
_|.3¢'°98 M-N_ sf$618,507.80Novl1 '28 
53: $£535,473.18Novl ' 
sf20,074.48Novl °% 
1,820,785.41Novl ° 
300,000..Nov 1" 
sf750,000..Nov 1° 


sf150,000.. Nov 1 ‘53 


3t10.000... a ao 1 30 
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urt House Site (Bronx). 
$147,078.84Novl1 ° 
a eaty ‘Court House Repairs. 
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sf2,500..Nov 1°53 
Court House Erection (Bronx). 


Municipal Bids, "& Additional | 


ERNE ee 


Cw wWaw 


Borough Hall eas 
sf$40.000__Nov 1" 
Court ‘eee aioe (Ousena). 


Ad, Bids. 
'O: N 


4 Includes $248,170,325 exempted real estate. 


- sf13,000__Nov 1 ‘53 
sf88,491.45Novl ° 


In 1903 the assessment of real estate was made on the basis of about real 
value; 1903 and subsequent values, therefore, were greatly in excess of those 
for previous years, and cane 1911 Le the tax rate is much lower. 


(Under a law passed by the 


987 ,000_.Nov 1" 
2,189,000. Nov 1 ‘5é 

sf11,000..Nov 1 °55 
sf187,000..May 1°54 
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50,000..May 1 “Bal: 
° Crotena Park), 
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place semi-annually instead of annually, 


{State Supreme Court early in 


2,813,000__Nov 1 '54 
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See 


1916 decided eS the city in ite 
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efforts to have value of bank shares exc luded from personal tax valuation 
in levying direct State tax. See ‘‘Chronicle”’ 
{The State Supreme Court u ge the city’s right to make its own ap- 


— of personal property o 
fay 27 1916, page P5005 | 
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£50,000.-Nov 1°53 
sf20,000_.May 1°54 
2,580,000. Nov 1 '54 
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foreign corporations. See ‘‘Chronicle’’ of 
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(The sum of $18,439,335, which the city had been carrying as an asset for 
the previous eleven years and re pre yrs unsatisfied claims against 92,844 
persons for personal taxes from 1899 to 19 
oy books by the Board of Estimate on Oct. 


he City Comptroller on May 


Wwe 


sf10,000__Nov 
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st8.273.20Novl1 ‘40 
sf41,000__Nov 1 '40 
1,859,000... Nov 1 ‘40 
sf1,000,000_.Nov 1 °41 


05, inclusive, was wiped from the 
13 1916. V. 103, p. 1528.) 
1 1917 issued a report dealing with the 
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Hospital Bldg. 
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city's mg er n connection with she paeeues and subsequent liqul- 


dation of the special franchise tax. 
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1,000,000. .Nov 1 "41 


Gouvergeur Hoss (Manhattan) 


PAY-AS-YOU-GO POLICY.—On May 20 1916 the Governor signed 
the bill approved by the 1916 Legislature providing for the tncorporation 
in the city charter of the ay ge aD pane 
partinent”’ of “Chronicle” for May 27 | 

In 1918, however, the State A passed a bill which was later 
coeter ed by both the Mayor and Governor for the relief in financing this 

ty’s obligations during the period of the war and one year thereafter in 
reference to the issuance of corporate stock and serial bonds. 
law permits the city to issue, In addition to corporate stock and serial bonds 
now authorized my law, $15,000,000 in bonds or corporate stock each 


dating from Jan. 1 1918, for the 
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after, the proceeds to be used ae needed 
text of the law will be found in the “Chronic 

At the 1923 legislative session another Act (constituting Chapter 754, 
Laws of 1923), allowing the city to create 
debt limit was enacted. This measure allowed the city to issue $10,000,000 
long-term obligations during the calendar year 1923 for permanent improve- 
ments, regardless of limitations in any other statutes. 

At 1924 session of the State Legislature < 
build all subways and transit extensions after July 
The more important features of the bill were published in V. 
under the caption “‘Rapid Transit in New York City.” 


GENERAL FUND BONDS.—A new kind of bond (known as the “‘Gen- 
eral Fund Bonds"') was created by the Legislature in 1903. 
the purpose of releasing the surplus revenues of the sinking fund of the old 
City of New York, and to allow the money to be applied to the reduction of 
taxation. Under the law the bonds wil! be Issued only in the way indicated, 
and they will be taken for account of sinking fund for redemption of the 


city debt No. 1. See V. JS. > 610. 
of these bonds had been iss 
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APPROPRIATIONS.—The total appropriation for Greater New York 
in 1898 was $77 ,473,084; in 1900 it was $90,778,972; for 1902 it was $98 .619,- 
600; for 1904, $106.674,955; for 1906, $116,805,.490; for 1908, $143, 572, 266: 
for 1910, $163,130,270; for 1912, $181,000, 657; 
1915, $198,989.786: for 1916, $212,956,155.81 (including $13,975, ot 
set Ta to N. Y. City as its share of the direct State tax of $20, 000, 
or 1917, $211,114,136.82 (no direct State tax in 1917); for 1918 the aD 
oy were $238,123 ,759.20 (including $8,463,756 apportioned to New 

ork City as its share of the direct State tax of $12,500,000), 
$248.025,.434.88, including a State tax amounting to $% 
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ZZ: 


Pere 


0.02 


WWW WOWOWWS &W 


sf25,000_-Nov 
$f30,500..Nov 


Statat eta 


YLLLALLLLLLL LLL 


K+ 44 


ZZZZ 


sf11.500_-Nov 1 


sf19,500__Novl 

omfort Stations. 
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$273.689.485, including a State +%: 
$345,540,039.77, including State tax aggregating $22 
$350,601 570 07! including State tax ; j 
$353 350,975.67, including State tax : 

$375, 965 000.08, including State t 

1925, $399,.618,555.44, including 

The 19 17 Legislature passed a bill provid 

1918 for 1.06 mills, in 1919 for 1.06055 mills, i 
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for 1.5043 mills, in 1922 for 2.915 mills, 


and 1925 for 1.50 mills 


‘Biclye n institute Arts & € Sciences, 
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On April 26 1917 a bill was signed by the Governor providing that here- 
after this city shall have a tentative budget. 
ure a budget setting forth every expense in items must be prepared and must 
be ready by Oct. 10 for public discussion. 
Board of Estimate and Apportionment must file with its 
each year, a copy of the proposed budzet, 
be added, nor any item already in the budget increased. 
and the date of adoption of the budget any item 


creased or dropped. 


RAR ORK 


sf121.118.84Novl ‘45 
sf16,051.78Novl1 * 
sf500,000_.Nov 1 ‘5: 


Under the terms of the meas- 
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D Stone Building. | 
City Hall Park. 
sf31.000__Nov 1" 
Buildings (Dees, of Correction). 


=z 


Solleze Dormitory. 
$f350,000_._.Nov 1’ 
sf3.000_-Nov 1°53 


Wards Island 


‘ however, may be de- 
Building Impt., 


POPULATION (U. S. Census figures) — 


1920 1910 


ang Scentrat bi 


Greater N. Y...5,621,151 4.766.883 Boro. of 


Man. & Bronx..3.016.119 2,762.52 
Boro. of Br’klyn 2.018.356 1.634.35 1 


) 2 


Public Parks and Parkways, 


Sites for Cornaale L ibraries.. co eit and Impt. 


The Population of the Greater C ie # pares to the State Census for 


1915, is officially reported as 5,047.2 


$109,000. -Nov 
sf10.000__Nov 


sf2 2002 4 at 54 90Nev 
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DETAILS OF cememnipindis 
The tables which follow give full details regarding the indebtedness of the 
consolidated city and the various boroughs and other divisions forming part 
of it. The loans marked (s f) are held in the sinking fund. 
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NEW YORK CITY (Continued). 
3%4¢'03M-N 100.000..Nov 1° 
32°03 M-N sfl7 4.000..Nov 1’ 
3s £'04 M-Nsf26,500_..Nov 1 195 
34%¢'04M-N{ $100,000..May 1 
1 8f50,000_.May 1’ 


32°02 M-N sf100,000_.Nov 
32°02 M-N sf25.000..Nov 
32°03 M-N sf406,000__.Nov 
342'03M-N 150,000..Nov 
32°03 M-N $f231,.500_.._.Nov 
32°04 M-N sf77,000_.Nov 
3\%2'04M-N 435.000_-Nov 
3%2'04M-N sf15,000_.Nov 
3%2'04M-N 649 ,000_.Nov 
348'04M-N sf] .00U_. Nov 

3 ¢'04 M-N $f297 .500_.Nov 
32°01 M-N sf30,000..Nov 
2%298M-N sf 2,000Nov 1 ‘21-26 
24%2'99M-N sf 4,000Nov1 '21-! 
2%2’00M-N sf6,000_. Nov 
2%2'01M-N sf2.000__Nov 


3g 03 M-N sf12,500..Nov 
Bronx Park. - 

32°99 M-N sf363 ,.000__Nov 

3¢°01 M-N © 8f125,000_.Nov 


3 : ‘02 M-N sf50.000_.Nov 
3 ¢'02 M-N sf10,000_.Nov 
3 ¢'03 M-N sf15,000__Nov 
32°03 M-N $f44,000__ Nov 
348'03M-N 50,000_.Nov 
3 ¢'03 M-N sf15,000_._Nov 
3¢'04 M-N sf5,000_.Nov 
34%2'04M-N 100,000_.May 
3%e'00M-N 100,000... Nov 


3¢ '0i M-N sf75,000__Nov 
3¢'°02 M-N $f125,000__.Nov 
3 ¢'02 M-N sf25,000..Nov 
3 ¢'02 M-N sf25,000_.Nov 
3 ¢'03 M-N sf100,100_.Nov 
3%2'00M-N 49,900__Nov 
34%2'0AM-N 100 ,000__-Nov 


3%2'04M-N 1 ae ate 


Crotona Pa e 
3¢'99 M-N 31330, 000..Nov 


Public Parks. 
3¢'00 M-N — sf$14,000..Nov 
3%e'00M-N = 2,000,000__Nov 
3%8'01M-N 658 ,000_ _Nov 
3¢'01 M-N_ sf$125,000_.Nov 
34%e¢'01M-N — 1,392,000_..Nov 


3g ‘02 M-N sf1 .000_..Nov 
3¢°01 M-N sf15,000__Nov 
32°99 M-N sf940.SO0 Nov 
38°01 M-N sf6§,.220_.Nov 
3%2'01M-N 990 ,.000_. Nov 
3%g'01M-N 260 ,000- _~Nov 
Riverside Drive. ; 
32 '00 M-N sf$91.610. 68 Nov! 
3¢°01 M-N sf75,000__Nov 1" 
38°02 M-N sf15,600_.Nov 1° 
3¢°03 M-N sf3,000_._Nov 1 
3 ¢'00 M-N sf1.500_.Nov 1 
34 2'98M-N 500,000... Nov 1° 
3446'99M-N 100,000... Nov 1 
3¢ 01 M-N sf20,000_.Nov 1° 
34°01 M-N 150,000_.Nov 1 
3g '02 M-N sf50.000__.Nov 1° 
32°03 M-N sf18,703.16Nov!] 
34°03 M-N sf30,000__.Nov 1 
3°04 M-N sf6,000__. Nov 1 
3%e'04M-N 50,000_.Nov 1° 
34%2'04M-N 749,920_..May 1° 
34g'04M-N sf80_.May 1° 
3 ‘ 00 M-N sf85,000__ Nov 1 
ublic Parks. 
3%e'98M-N — sf$21,000..Nov 1 
34%2'98M-N  1,717,362..Nov 1 
3%2’00M-N 8S6.5S6.30Nov1 ' 
3 ¢ '00 M-N sf65,000__Nov 1 
32°01 M-N sf20,000__.Nov 1" 
3 ¢‘'02 M-N sf7 ,.500_.Nov 1 
34°03 M-N $f5,000__Nov 1 
3¢°04 M-N sti8.94Novl 
34°02 M-N $f11,541.28 Nov] 
3\42'04M-N 350 000__Nov 1 
34°02 M-N © sf185.604.85Nov1 
3%2'99M-N _ 1,365,000_.Nov 1 
Central Park. 

3g '00 M-N sf$2,000__Nov 1 
3 ¢ °'00 M-N sf8,200_.Nov 1" 
32°01 M-N sf7.882.50Novl1 


Golf House). 


32°00 M-N — sf$10,000_.Nov 1 +40]: 
34°01 M-N sf10,000__Nov 1 *40): 


Silver Lake Park (Richmond). 
3 '01 J-J sf$85,000_.Nov 1 401° 
3 2 ‘00 J-J 30,000_.Nov 1’ 
Other Richmond Parks. 
3¢'01 M-N sf$5,000__ Nov 1 
32°02 M-N sf31,500_.Nov 1 
32°03 M-N sfl 000. ~Nov 1 
3 ¢°03 M-N sf1,.000__Nov 1 
34 '04 M-N st3,005.76Nov 1"! 
Prospect Park Improvement. 
3 g, ‘02 M-N__— sf$10,000__Nov 
Vm. H. Seward Park. 
3°02 M-N $£330,000__. Nov 
3g °'02 M-N sf25,000- _Nov 
3g °03 M-N sf75,000__ Nov 
32°04 M-N sf6.300__Nov 
Driveway along Harlem River, 
3\%2'00M-N raf —- -Nov 1 '40|: 
Widening 59th ‘ 
3¢@°'01 M-N ats , 500. .Novl1" 


32°02 M-N sf40.000_._Nov 1 *42 
Bridge Connecting Pelham Bay 


Park and City Island 


32°01 M-N | sf%80,000._.Nov1°'4] 
Bridge over Eastchester Bay, 


3¢°04 M-N © sf$52,500__Nov 
3¢°01 M-N efi0. 000__Nov 
3¢ ‘03 M-N sf2,500_. Nov 
32°04 M-N sf2.500__ Nov 
Bridges over Harlem River. 
3%e2'9SM-N §$1,029.844.8S3Nov 1’ 


3%2'00M-N 500,000_. Nov 1° 

3°01 M-N sf35.000_.Nov 1" 
3 ¢'02 M-N sf25,000_._.Nov 1° 
3 ¢°03 M-N sf194,000__Nov 1 °! 
32°04 M-N sf36.155.17 Nov] 54 
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Bridue over Pinshiog Greek. 


Comm O PON NS 


or 


w 


» Bree over Newtown Creek, 


Over 


aww 


Bridge « across: oe Ave. 
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Bonds for Impt. Park. Ave. 


ae 


“or Pay ment. ‘of Assessments., 
‘0O4M-N | 





Po plice. Department mn Ny 
N fs 389 71 Nov’ 40 


3462'04M-N 150,000_. May 1° 
32°04 M-N sf3l. 671.87Nov 1" 
342'99M-N 250,000__Nov 1° 
32°01 M-N sf11,000__Nov 1" 
342'"01M-N 800.000..Nov 1° 
3%2'99M-N _1,009,000__ Nov 1 
3\2’01IM-N $*4,050__.Nov 1" 
3442'01M-N 245,950__Nov 1” 
3%e'01M-N 250,000__Nov 1’ 
32'02 M-N sf79,.620.44 Nove 
3%2'04M-N 250,000_.Nov 1 
3%e'04M-N sf5,000_-May 1° 
3%2'01M-N 195,000. _May * 
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Sewer Construction (Brooklyn) 


sf$100.000__Nov 1°29 3g ‘04 M-N 

Dept. Docks & Ferries. 
3 g ‘98 M-Nsf$2,000,000__.Nov 1°28,3% gz 04M-N 
sf61,000__Nov 1 ‘29 | 348'02M- N 


2.939 ,000__.Nov 1° 


3'4¢'04M-N 


sf750.000_-Nov 1 40) 3¢ 04 M-N 


sf68,000_.Nov 1° 


2,182,000.-Nov 1 '40 


sf1 .000,000_.Nov 
sf850,000__.Nov 
1,500 ,000_..-Nov 
3,499 ,900_._Nov 
sf100_.Nov 
1,404,000_.Nov 
sf96,000__Nov 

1.000 ,000_.Nov 
sf241,000_..May 
2,359,000..May 
sf1,090,000__Nov 1° 
500 ,000_.._.Nov 1° 
500 ,000_.May 1° 
sf200.000_.Nov 1° 
1,400 ,000__Nov 1° 
$75,294 54 Novl' 


ee ee 


$f624,705.46 Novl’ 40 3 
250,000__Nov 1 * 


sf800,.000__.Nov 


= 


650,000_.Nov 1 ‘41 
sf50.000_._Nov 1°6 
1 


sf25,000__.Nov 


sf5,000__.Nov 1 ‘44 
sf150,000__.Nov 1 ‘69 
sf250,000_.Nov 1 ‘69 

700,000_.J'ne 1° 


2,750,000_._Apr 1° 
2.500 000 July 1 


25,000, ,000c&r: Apr15’ 79 


sf12,150..Apr 1 


sf148,700__Apr 153 
sf84,950-- Apr 15’ 43 


and St. Paving (Brooklyn). 
N sf$10,200_.Nov 1 '40 


Fire Department Purposes. 


3 442'99M- N 
3g ‘Ol M-N 


32°04 M-N 
3342'04M-N 


3g 04 M-N 


34%s'04M-N J 


3¢'01 M-N 
34 01M-N 


$300 ,000__~ Nov 1 
sf300,000..-Nov 1 
$f161,000__-Nov 1 
50,000_.Nov 1 
sf12,500__Nov 1 
200 O00. .May 1 
$f50,000_.May 1 
sf500,000__Nov 1 
241.000__Nov 1 


Jerome Avenue Paving. 


3°98 M-° 
3% g'98M- N 
3 ¢ 03 M-N 


3 @ '03 M-N 
3g '04 M-N 
Repaving Streets and Avenues. 


3@°98 M-N 
34°99 M-N 
344¢°98M-N 


344'°99M-N 
3%2'00M-N 
3 42'04M-N 
3\42'04M-N 
34%¢'00M-N 
3 42'00M-N 


34 01 M-N 


3442°01M-N 
3442'01M-N 
3 04 M-N 


34g'02M-N 
34%e'02M-N 
3¢'03 M-N 


342'03M-N 
32°03 M-N 
342'05M- NJ } 


sf35,000__Novl 
60,000_._Nov 1° 
sf1,000._Nov 1° 


sf2,000_.Nov 1° 


sf4,000_.-Nov1' 


sf$160,000__Novl1° 


sf150,000__Nov 1 "9 
250.000_-Nov 1 ‘ 
300,000..Nov 1° 


450,000_.Nov 1 
750,000_.Nov 1 


150,000_._Mayl1 ° 


sf39,000_.Nov l 
1,961 ,000_.Nov 1 
$f24,000__Nov 1 

sf1,000_.Nov 1 
1,999 ,000__-Nov 1 
$f32,500__Nov 1 


sf50.-Novl’ 


l, 999, 950__Nov 1 
sf. 25,000_.Nov 1 
1.500.000. Nov 1 


sf610,000_.Novl1' 


2,984, 000. May l 
sf16,000_.May 1 


Atlantic Ave. Improvt. (Bkly 


3g 02 M-N 


g ‘02 M-N 


346 04M-N 
g 04 M-N 


$f$250,000__Nov 1 
sf15,000__Nov 1 


sf665,000__Novl° 


sf51,000_.Nov 1 
sf19,000__Nov 1 
50,000... Nov 1 


sf100,000_.Nov 1° 
100,000_.Mayl1 " 
$f38,500_.Nov 1 ' 


Monument. Fort Greene arts, 


sf31,550._..Novl1' 


Street. and Park Openings. 


AA 


‘02 M-N 

‘03 M-N 

M-N 
2°99M-N 
N 

N 
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I a hpeagay 
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1 
3'42°01M 
1 


34g" O3M-N 
be 2'03M-N 


Lost 2 Nata ty ore nape entong 


342'04M-N 


3142¢'04M-N 
32'04M-NJ 


Acquiring 


32°02 M-N 
3¢°03 M-N 


32°04 M-N 
Soldiers’ and Sailors’ 


Arch. 


32°99 M-N 
3 ¢°00 M-N 
3% 01M-N 
3%2'01IM-N 
3%e'02M-N 

Library Bides. 
3% 2’OOM-N 


3 ge" )2M- N 


g ‘O07 M- N 
g ‘O07 M-N 
3\442"05M-N 


442 ORM-N 
g ‘O08 M-N 
z ‘09 M-N 
g ‘09 M-N 
g ‘09 M-N 


00 M N 
‘Ol M-N 
‘(02 M-N 


22°09M ~N 
62°01M-! 


42'03M-N 


3 
3 
3 
3 
3 
4 
4 
4 
3 
4¢'07 M-N 
4 
4 
4 
4 
4 


sf$74.619.45 Novl1'2 


sf2.598,.211.10 Novl' 
sf538, 6 99 69 Novi’ 
sf2,265,5 577.92 Nov1'42 
sf1.743,881.70 Novl'5 
sf2 449,306.29 Nov1'5: 
sf826 226.34 Nov1'5: 


sf500.00 Novl1'2 
1,848,607 .32 Novl'2 


sf50.00 Nov1' 4) 


1,112.075.90 Nov1"¢ 


1,000,000_._.Nov1" 


999,.960__Nov 1 


sf40__.Novl1' 


sf38,000_.Nov 1 
972,000__-Nov 1] 
400,000_.May1' 
sf200,000_.May 1° 


Title to Lands Re 
auired for Public Purposes, 


sf$5,000__.Novl1° 
sf1.000__Novl1° 
sf4.000__.Novl1° 


sf$5,000__.Novl ‘2 
sf2,000__Novl ° 
sf{10.000__Novl1° 
190,000._._-Novl° | 
43,000_._Nov 1 °42} 
(Bryant Park). 


$500,000... Nov 
500.000_. Nov 
sf1.000..Nov 
599 ,000__Nov 
sf100,000__Nov 
sf50,000__Nov 
sf55.000 Nov 
sf60,000__. Nov 
sf610,000__Nov 
500,000_.Nov 
sf1.000_. Nov 
249,000_.Nov 
000 000. . Nov 


—_ - 


250,000..Nov 1 


800,.000_.Mayl 
500,009..Mayl 


NENeNY RONONe 70 be ope 
- wh ol 


A] 


Stonsngrs non 
Ke wot IO ee OOS 





~ 


rs 
ee ee ee ee A 


we de OPOCIO Or Ors 


© 


~~, > 


Noe 


- “- 
] 


Ag  hetteny Fb 4p op agg 


~ 





ae on 


~ 


wi od Be 0 OO ohn CO CO OL WW WWWWWWWWWWNWKWKWWW 
Ras 
vs 
eo 


Crosson 


Wwe QW eee tod 


oe 
ett 


o 


uo 


Cc sringren 


‘ eaulemmhaduadvadwad 





1 
i4 
Memoria 14 
1 


ba 
wen 
x 
R 
—_ es 
a 
> 


a 


472,400_.._.Mayl1 °5 
000,000_. Nov 1 °57 
38 32°04 N 
250,000_.Nov1' 
"59 3 g ‘04 MeN 
*59|3 ¢ ‘04 M-N 


ail ‘04 M-N 


3g ‘04 M-N 


T 
13 2°04 M-N 
i3¢ ‘O04 MLN 


KR 


316 5 OAM. N 
(3 04 M-N 


i3¢g ‘04 M- 


42°06 M-N 
342"01M-N 
44g'0IM-N 


13%2'00M-N 


348'00M-N 
3} 446 01M-N 

44g°'01M-N 
; g 01 M-N 
34e’01M-N 


34%e'02M-N 
38'02M-N 
,(|348'03M-N 
34%2'02M-N 
34%2'02M-N 
34%¢'03M-N 
342'03M-N 
34%2'03M-N 
342'03M-N 


| 3 ¢g'04M- N 


342'04M-N 


| 342'06M-N 


4g ‘07 M-N 


4¢'09 M-N 


14 2°09 M-N 
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po Seo St el 53 
100.000-- 
167,000 
Webster. Avenue Relief Sewer. 
sf$2,500__Nov 1 "53 
Map, Queens Borough. : 
sf$42,500__Nov 1 "53 
Map, Boroush of Richmond. 
sf$20,000__Nov 1 ‘53 
opographical Bureau (Brons). 
sf$1.000- 
sf1.000--Novl1’ 
Payment of Awards. 
M- sf$¥.499.59 Nov1' 53 
100,000. 
sf165.000..Nov 1" 
Acquisition of Land. 
sf31.800_..Nov1" 
Rapid Transit Railroad. 
$500,000_- 
sf125,000- 
£8 O00. IN 
sf19,000__! 
981 ,000_. Nov 1 *49 
sf75,500-_ 1! 


»824,5 


2 
1,500,000 - - 
2,493,000._.Nov 1” 
sf7.000__N 
sf40,100_.Nov 1 ‘5 
8,459,900__.N 
sf1,166,000_.N 
sf25,500-.Nov 1° 


3,974 


sf22,000._.Nov1° 
5,978,.000--. 
sf13,000- 1! 
1,987 ,000__? 
$f163,300-._! 
2,8 'non nil 
sf250,000- 
sf36,000- 
sf204, $25. 18 Novl 57 


sf632 


$f157.000.. May 1°54 
6.553 ao § ; 
196 ,000 - 
sf5 1,000- 
, & 500, 000. 
1 "500.000 - - a 
2,000 ,000-_} 
2,500,000 -— 
750,000__? 
sf500-_- 
749.5 
3,200,000__} 
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Fire Bost 


sfl 


sf$5,000_._Nov 1°53 
rious "Meslekeal Purposes. 
sfll. 000 - “pert ‘24 


N 


sf900'¢ 


sf1,200. 
sf84.24 


436.17 Novt'35 
) 7 34.77 ar 


sf3.000 ( 
sf1,198,: 


sf20 
sf347 
sf2 250 


sf126.5 


sf1.944 
sfl.260 


sf6.488 
sf. 595 a, 


sf!160 


360, 


sf2, 


25.998 .000- 


37 500 


7.000.000- 
oon --Nov 1 3S 
24,000 ,.000_- 
6.000.000_._May 1"! 
32.000.000 Mar1'30-60 
sf292.000__S "60 
29,708 .000_- 
sf71,.000__} 
24,929 ,.000__ 


7,000 


24,999, 


34,995 
sf5.000 


3,470 
2.000, 


sf362 


5 i 
sf517 
f7S8. 
sf257 


sf! 328.« 


sf548 


sf?.0419 

sfi0S.] 
702 3900 Dec 
2 518.516 
250.000June 
500 OOO Tune 
250 000June 


HOO LO 


650 000Tune 
000Tune 
Fire Alarm Telegraph System. 
sf32.000--_2 


sf$8,500_- 
sf22,500__.Nov 1 ‘53 
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267 66 Nov’ 38 


nO. Nov 1 ee 
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565.07 Nov1'56 
So 02 Novl "57 
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sf6.110 57 : 
sf2_345.558.67 Nov1'59 


5 541.68 Novl’60 


440-- May t 52 
9,000 ,000- 
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NEW YORE CITY (Continued). 


_NEW YORK—CITIES AND TOWNS 


Payable from the Rapid Transit Sinking Fund of the City of New York unde 
the provisions of Section 10 of Article 8 of the Constitution of the State of New 


York, Section 204 of the Greater New York Charter, and Chapter 498 of 


Laws of 1909, amending the Rapid Transit Act. 


Rapid Transit RR. Construc’ a 
4¢'10 M-N sf315%, 500..Novl1’ 
4¢°13 M-N sf973.079 “49 May 63 
4¢°10 M-N sf2t ‘512.10 Nov1'59 
4g¢'1l M-N sf10,000_.May 1°60 
4¢'14 M-N sf1,172,472__Nov 1 ‘63 
4°17 J-J sf13,000__July 1 "67 
4%2°10M-S sf20,000Mar 1°30-60 
4\42°10M-S 5,980,000 Mar 1" 30-60 
442°11M-S sf14,000__Sept 1 ‘60 
44%2’11M-S 8,486,000__Sept 1 "60 

Payable from taration under the 
Greater New York Chart 

Various Municipal Perpanes. 
442°15J-D $11.666,.620J'nel'24-'30 
4%2°16A-O & 000.0) Aprl’24-"31 
4%e 17J-J t.50 D-GOO July | 24 -32 
$8 ‘19 J-3 sf210,000__Jan 15 '24-'30 
$44°19 J-J sf175.000__Jan 15 ‘24-30 
1s'19 J sfi6S8.000__Jan 15 ‘21-30 
48°19 J-J sfi85,000__Jan 15 '24-"60 
444°19 J-J sf'23,750_. Jan 15 24-60 
$44°20 J-D sf175,000__June 1 '24-'30 
4%'20 J-D sfi20,000_ June 1 24-35 
44°20 J-D sfis55,000__June 1 °24-'60 
44%'20 J-Dsf 44,000__June 1 '24-'45 
444'20 J-Dsf 1G O00. June | '24-'25 
3 44°20 M-Nsf! O__June 1 ‘'24-'60 
3%'20 M-Nsfl2 20000. June | 24-35 
14°21 J-J  sf§¥ 800. _Jan 10 "24-25 
41°21 J-J sf116 250 Jan 10 ‘24-26 
4\4'21J-Jsf2.245 000__Jan 10 '24-'27 
44°21J-Jsf1,563.900__Jan 10 '24-'29 


the 

\4%2°12M-S sf366,160_._Mar 1 "62 
44%2°12M-S_ 19,633,840__.Mar 1 "62 
4%2'14M-S_ 10,000,000__Mar1 ‘64 
4%2'15J-D 30,000,000__June!°65 
44%2°16A-O 27,130,000__Apr 1 '66 
4%2'17J- 36 .984,000__July 1 °67 
18s 19 M-N sf16.000__Nov 1 ‘69 
48°19 M-N _ sf500.000_- Nov 1 ‘69 
444'19 M-N sf1.000.000__Nov 1 ‘69 
44°20 M-N sf2,657 000__Nov 1_ ‘69 
442°21J-D 55,000.000ckrDec!5'7? 
provisions of Section 169 of the 
444°21J-Jsf2.503.550__Jan 10 '24-'30 
14 °21J-Jsf1.931.200__Jan 10 ‘24-3! 
44°21J-Jsf4.205.700__Jan 10 °24-'32 
1'\¢°21J-Jsf3.598 000__Jan 10 '24-°33 
1 '¢°21J-Jsf4.550.000__Jan 10 ‘24-34 
t'4°21J-Jsf1.762 800__Jan 10 24-35 
1\'21J-Jsf 806.000__Jan 10 '24-'36 
$34°21J3-J{ sf491,400__Jan 10 '214-'31 
{ 2,312,100_.Jan 10 ‘24-37 
1'¢‘21J-J sf73.050_ Jan 10 ‘'24-'44 
4'4°21J-J  sf267.300_.Jan 10 '24-"45 
1'\4’21J5-J sf34 500__Jan 10 °24-'46 
1'4'21J-J sf400 S00__Jan 10 ‘24-47 
144°21J5-Jsf1.008.250__Jan 10 '24-'60 
1'4¢'°21J-Jsf3.372.500__Jan 10 '24-'61 
t'21J-J{ 6.690.450 Jan 10 ‘24-62 
sf2,082 ,600_Jan 10 '24-'62 

t\y'21J-J sf6§2.510__Jan 10 °24-70 
14’21J-J sf109 440__Jan 10 '24-'71 
444°21J-J  sf149.450__Jan 10 ‘24-72 


Payable from the water sinking fund of the City of New York under the pro- 


visions of Section 1) 


the Greater New York Charter, as amended. 


For the New haueduct, 


M-N 


of Article 8 of the State Constitution and Section 208 of 


sf2.500__Nov 1 °55 

34%e'03A-0 | $1,453,000 Oct 1 52 3 8°06 M-N sf1,586,000_.Nov 1 '55 
\ $117,000 -Oct 1°52 3g '06 M-N sf470.000__Nov 1 °55 

3 g ‘03 A-O sf30.000__Oct 1°53 3 8 ‘07 M-Nsf 1,183,.,000_.Nov 1 ‘56 
3s 04 A-O $f1,.500.000__Oct 1°53 3 2°08 M-N $f51,500_.Nov 1 °57 
3 48 04A-O 350,000..Oct 1°53 3 ¢@°OS M-N sf2,709,000__Nov 1 "5 
3g° 04 A-O sf70,000__Oct 1 °54' 3 g ‘10 M-Nsf10,463,225_._Nov 1 ‘59 
$442'02A-0 7.600..Apr 1°22 3@°1l1 M-N sf1,004,.400__Nov 1 ‘60 
3442'04A-0 | 845,000_._Apr 1 ‘54 42°06 M-N 100_.Nov 1 ‘25 
\ sf155,000__Apr 1 "54 428 '06 M-N 300 ,000__ Nov 1 ‘36 

Additional Suppiv of Water. 42°07 M-N 511,000... Nov 1 ‘26 
32°04 M-N_ sf$482,.500..Nov 1 ‘53 42°06 M-N sf10,000_.Nov 1 ‘55 
3 & ‘04 M-N sf15.000..Nov1 "54 4 g 06 M-N 1,990,000__-Nov 1 ‘55 
3\4%2'04M-N 440 000_.-May1‘54 4¢ '06 M-N sf80,000__.Nov 1 ‘56 
sf60.000..May 1°54 48°06 M-N_ 1,420,000..Nov 1 '56 

38°03 M-N_ sf544,000..Nov1‘'52 48°07 M-N- 2,759,000..Nov 1 ‘56 
342'03M-N [ 236,000. Nov 1°52 342'04M-N sf1i1.000_._.Nov 1°54 
$f14.009..Nov 1'52 344g2'°04M-N  4,239,000_.Nov 1 ‘54 

32°03 M-N — sf353,000__.Nov1 ‘53 34%2'05M-N_ 2, 500.000..Nov 1 "54 
3 g '04 M-Nsf327,498 26..Nov1 ‘53 4¢'07 M-N_ 1.100,000..May 1°57 
3\442'04M-N 650,000..Nov 1°53 48°07 M-N = 2,500,000_.-May 1 '57 
3%2'04M-N sf1,000..Mayl '54 442'07M-N = _7,000,000._May 1 ‘57 
S796 Osu N 999,000.._Mayl "54 442'08M-N  6,000,000.-Nov 1 ‘57 
4\%s'24 J-D $22.000.000June 1 19744 gz O8 M-N~ 4,000,000... Nov 1 ‘58 
aying Water Mains. _ 7 42°09 M-N- 2,000,000__.Nov 1 ‘58 
3¢°03 M-N ~ sf829,000_.Nov 1‘'52'4 2°09 M-N 10,000,000_.May 1 ‘59 
32'04 M-N sf47,500._.Nov 1°53 42°09 M-N 6,000,000. -May 1°59 
Sanitary Protection of Sources 4%2°10M-8 12,000,000Mar1°30-60 
of Water Supply. . 44%2°11M-S $f209.000 Sept 1 ‘60 
3¢°'03 M-N_ sf$z00.000__Nov 1'25\4\%2'11M-S 21,291,000. _Sept 1 ‘60 
To Provide for Supply ‘of Water. 444@'12M-S — sf1371150--Mar 1 ‘62 

3 ¢ '05 M- s .000..Nov 1°24 4%2'12M-S 19,862,850_._Mar 1 "62 
3@'05) N sf60. (000. Nov 1 25 4%2'13M-S 20,000,000_.Mar 1 '63 
36°06 M-N _ sf635,000..Nov1'25 4%2'14M-S 20.000,000_.Mar 1 ‘64 
3¢'°06 M-N $f85.000..Nov 1 ‘26 4%2'15J-D 15,300,000. June 1 "65 
3 ¢°13 M-Nsf$4,200,000__Nov 1 '38 4\2°16A-O 6,650,000__Apr 1 ‘66 
38°14 M-Nsf1,425,704.84 Nov 1'39\ 44%ge’'17J-J 5,.995,000__July 1 °67 
3g °04 M-N sf91,000__Nov 1 54 4'4'17 J-J $#5.000__July 1 67 
3°05 M-N $f52.500..Nov 1 ‘54 4% 2'22A-0 20.000,000cr_Apr 15 °72 
Payable from tazation under the provisions of Section 222 of the Greater 

New York Charter. 

“ General Fund Bonds. (32°06 M-Nsf162,734.82__On or aft 
3 g ‘03 M-Nsf$8.500,000__Nov 1 ‘30 Nov 1 1926 
3g '04 M-N $f9.500.000. Nov 1 °30'3g¢'16 M-N — sf500,000__On or aft. 
3 @ ‘05 M-Nsf11,000,000-_Nov 1 '30 Jan 2 1917 
3 g '06 M-Nsf11,750,000._Nov 1 °30 3 g'16 M-N sf1,645,000_.Jan 2°17 
3 g ‘07 M-Nsf13,500,000..Nov 1 ‘30. 3g°'17 M-N sf 250, 000. .On or aft. 
3g '08 M-Nsf14,500,000._Nov 1 °30 Jan 2 1918 
3 g ‘09 M-Nsf16,750,000._Nov 1 '30 32°18 M-N  sf425,000__On or aft 
3 g °10 M-Nsf17,000,000._Nov 1 °30 Jan 2 1919 
3 g ‘ll M-Nsf17,500,000__Nov 1 "30 3 ¢'18 M-N sf1,000,000__On or aft. 
3 g 12 M-Nsf17,500,000__Nov 1 °30 Jan 2 1919 
3 g'13 M-Nsf22,000.000_.Nov 1 '30|3 g'18 M-N _ sf900, 000. On or aft. 
3 g 14 M-Nsf23,500,000_.Nov 1 °30 21919 
3 g °15 M-Nsf23,000.000..Nov 1 '30 3}4g'19M-N_ sf2,000,000- i or aft. 
3g °16 M-Nsf23,500, 000. Nov 1 °30 Jan 2 1920 
3g °17 M-Nsf25,000,000__Nov 1°30 34%'19 M-N sf1,.400,000__On or aft 
3 g ‘18 M-Nsf27 ,.000.000__Nov 1 °30 Jan 2 1920 
3 g°19 M-Nsf28,.500, 000..Nov 1 *30|3%'19 M-N 6°850,000. Oe or aft. 
3. '°20 M-Nsf32.500 000_. Nov 1°30 Jan 2 1920 
3 °21 M-Nsf34,000,000_._.Nov1°'30'4 ‘19 M-N $f£500.000 "On or aft. 
3 '22 M-Nsf37.500.000__Nov 1°30) Jan 2 1920 
4s '23 ___.sf38.500.000__Nov 1 °30/444°19 M-N $f250,000__On or aft. 
3 °24-.. 39,500,000__Nov 1 1930 Jan 2 1920 
Payable from assessments. 5 °20 M-N sf1,500.000__On or aft. 
Assessment Bonds. . z Jan 2 1921 

3 @ ‘14 M-Nsf$5,000, 000, ,On oF aft. 5 ‘21 M-N — sf500,000__On or aft. 
Nov 1 1914 Jan 2 1922 

3g °'14 M-N sf3,000,000__On or aft. 514'21 M-N sf1,500,000__On or aft 
Jan 2 1915 Jan 2 1922 

3¢°17 M-N sf5,000,000__Onoraft. 5 ‘21 M-N — sf500,000__On or aft. 
yov 1 1917 : Jan 2 1922 

38°17 M-N sf1,7 50,000 - _Onoraft. 3 ‘22 M-N sf500,000__On or aft 
Jan 2 1918 Jan 2 1923 

4 ‘06 M-N 10_.Nov 1 ‘16.4 . 2,500,000__Jan 2°24 


FUNDED DEBT OF THE CITY OF NEW YORK. 


(As constituted prior to January 1 1898.) 
Consolidated Stock payable from the sinking fund for the redemption of the 


city debt under the provisions of Section 229 of the Greater N. 


New York Bridge Bonds. 
sf25.000__Novl 


3 ¢ '94 M- "25 
: g ‘95 M- N sf50.000. Aug 19 °25 
sg ‘95 M-N $f45,000__Nov 1 ‘25 
3 96 M-N sf30,000__Apr 1°26 
American Museum Nat. History. 
M-N sf350.000__Nov 1°25 


Police Department Bonds. 
3¢°95 M-N sf -Nov 1‘25 
38 "95 M-N 59 ny O57 “Nov 1°25) 

Fire Hydrant Stock. 


3°97 M-N _ sf$25.000_.Nov 1 '25 
3¢°95 M-N 50.000. .Nov 1 25 
34%2'96M-N 50.000. .Nov 1 °25 


> 
Dock Bonds. 
3°94 M-N 40.700. 
3°95 M-N sf30.000_- 
3¢@ 95 M-N sf12,.000-. 
32°95 M-N 1,148,000_- 
3\4%2'96M-N sf1,.000_- 


3%42'96M-N 
3%2'96M-N 
3%42'96M-N 


999.000. 
sf6,000_- 
3,994 ,000_- 


Charter. 


.-Novl 
Nov 1 
-Novl’ 
Nov 1 ‘2 
Nov 1 °26 

1 

l 

1 


24 
‘25 


_.Nov 
Nov 
Nov 


Additional Dock Bonds. 


3°97 M-N 
3 “3 ‘O8M-N 
3° M-N 


sf$250.000_- 
sf2. Bon -tor 1 


1,747 ,500- 


Nov 1 ‘28 
"oR 


.Nov 1 ‘28 


Payable from the sinking fund for the fmeiaiinn of the city debt (No. 1) 
under the provisions of Section 1 of Chapter 79 of the Laws of 1889 and Sec- 
tion 214 of the Greater New York Charter. 











woneet, » Stock Parks, Pasimess 24%'92M-N sf21 ,000Nov 1 '09-'29 
nd P c Plac 244'93M-N sf3 500Nov 1 '09-"29 
2" SoM-N 3, “145, 000} Nov 1°09-29 aio Deore sfl ‘600 Nov 1 hs | 
a 2, 244'95M-? sf2,000Nov 1" b 
2%'90M-N Rt rt ree 1°09-29 214'96M-N sf12,000Nov 1 ‘09-29 
sfo- 249'97M-N ,000N "09-'29 
21g OIM-N sf35, QOONov 1 ‘09-292 on vidi 


ayadle from the sinking fund for the redemption o 
under the provisions of Section 213 of the Greater N. 
Additional Water Stock. 
3°83 A-O $50,000 _.Oct 1 '33 
(Subject to call after Oct. 
344'S4 A-O $300,000 __ 
(Subject to call after Oct. 1 1913.) 
Consolidated Stock (City). 
6°71 J-J $500__July 1 ‘01 


BONDED DEBT ANNEXED TERRITORY OF WESTCHESTER CO. 
TOWN OF WEST FARMS. TOWN OF WESTCHESTER. 
Central Ave. Construction. Improvement Bonds. 


the city debt (No. 1 
Charter 
Tax Relief Bonds No. 2. 
7°70 M-N $2.500__Nov1 ‘90 
* Part of a total issue of $137,500,- 
000, of which $70,100,000 were taken 
by the Sinking Fund. 


78 ‘68 M OO LN 25~'2' : ene 

; ay nO et | 2%'29 | 3148'91M-N$115,000..May 1 '25-'47 
7s 68 June | 14.090) Mar 1 °30-'48 TOWN OF MORRISANIA 

sto, 0% 
7s 68 July | 9,090\JSuly 15 '49-59 | Santee) 385. construction. . 63 
sf2,990 Ue = Os 
7s ‘68 July  sf500__July 15 1960 5° 70 M-S 10 000..Mar 1 °64-'73 
7s °68 Oct 14,000-_Oct 15 '61-'74 {8 .f1 M-§ 1,000. Mar 1 1974 
7s 68 Dec 50.000_Mar 1 '75- 2024 ST abe M-S Pele at | Ree 
7°68 M-8 65,000-Mar 1 2025-'sy| 78 72 MS 2,000..Mas I eit 
(8 ‘70 M-S 32,000-Mar 1 2090-'21' 48 £2 Sal 500.77 Mar 1 1978 
i e+ SD ely 1923 ee tS MCS 2.000. 7Mar 1 '79-"80 
7s ‘70 M-S 13,000.Mar | 2124-°36 VILLAGE OF WILLIAMSBRIDGE 
7s ‘70 M-S 500_._.Mar 1 213 ae 
7e¢'71M-S — §00..Mar 1 '37-'38| 4, GE Pk SP rorement: | on a 
is il M-S 2,000.Mar 1 2138-'39 g. ‘04. M-N 19.000_.May 1 '25-'46 
75 5 MS 200M: 2140-'41 55°95 M-S 10.000__Mar 1 '25-"34 
73°72 M- 500_- ar A 2142 aah cee cele ee cian 
"3 ‘73 M-S 500. Mar 1 2142-'4) VILLAGE OF WAKEFIELD. 
7s '73 M-S~ 4,000.Mar 1 2143 43 Hizhway- Improvement Bonds. 
7s '73 M-S 500...-Mar 1 2147 4\%s'91 M-S $1.020____Sept 1 1925 
FUNDED DEBT COUNTY OF NEW YORK. 


Consolidated stock payable from the sinking fund for the redemption of the 
city debt (No. 1) under the provisions of Section 213 of the Greater N.Y. Charter. 
3.30g'01J-J$2,000,000__-July 1 1921 

THE CITY OF BROOKLYN. 

The old city of Brookiyn covered the entire area of the county of Kings, 
the county government being consolidated with that of the city on Jan. 1 
1896 under the provisions of Chapter 954 of the Laws of 1805 Under the 
provisions of this Act, “‘the debt of the said county shail not be deemed to 
be, or be included as, a part of the debt of the City of Brooklyn, within the 
meaning of the provision of the constitution of the State of New York 
limiting the power of cities to incur indebtedness (See ‘‘Chronicle,”’ 
Vol. 62, p. 49.) The towns of Flatbush, New Utrecht and Gravesend 
were annexed to the City of Brooklyn in 1894 and the town of Flatiands 
became a ward of the city on the first day of January 1896 


Payable from the sinking fund of the City of Brooklyn under the provisions 
of Chapter 488, Laws of 1860, and amendments thereto. 

Public Park Loan Bonds. 7 +°70 J-J 1,000__July 1°15 
68 ‘70 J-J $5.000 __...July 1 °24 

Payable from the sinking fund of the City of Brooklyn under the provisions 
of Chapter 648 of the laws of 1895. 


N.Y.& Bklyn. Bdge. (Cons.Stk.) Cons. Stock to Pay Gravesend 
3\424'95J-J $100,000_July 10°25 Bonds. 
3 ge" 96J5-J 60,000. Mar 12 '26' 342'96J-J sf$1,000__Jan 1 '36 
3442°95J5-J3 100,000__Jan 1 ‘28 3!ex2'96J-J 20,.242.41__Jan 1 °36 
34e'95J-J 70,000_._Jan 1 '29 Cons, Stack to PayKingsCo 
( gations. 
38 95d East Riv. Pes, (cons. Stock) 3348'96J-J $f$1.500. Jan ‘36 
34s" ay 8f100.000__Jan 1 '36/3'48'96J-J ta 500. -Jan 1 °36 
342'96J5-J 50.000__Jan 1°36). Amnens, Ave. Im p (Cons. Stk) 
3 42'965-5 sf52,000._Jan 1 °37 hg |B a3 0 00. Jan 1°37 
3 42° 965-J 280.000._Jan 1 ‘37 school- Building Bonds. : 
3 42°97 J-J f1,000.-Jan 1 '37 | 3148,95J-J 000..Jan 1 (25 
348°975-J 29,325. -Jan 1°37 |3 a8 06J-J 100, C00. Sen 1 ae 
K 96J- ‘ --Ja 2 
Auxiliary Sewers (Cons. Stock). oe On5-) 0: 000. — 1°" 
Mg s 35 
3442 °95J-J 50,000_-Jan 1°25 3 44g'95J-J 208.000..Jan 1°35 
342'96J-J5 218.000.-Jan 1 °36 342'95J-5 282,000__Jan 1 '36 
348'97J5-J5 50,000..Jan 1°37 34¢'96J-J3 sf100.000. Jan 1°36 
342'975-J sf15,000__Jan 1°38 314¢'96J-J 192,000_._Jan 1°36 
Cons.Stk.—County Deficiencies. 3'44°97J-J sf5,000__Jan 1 '37 
3 ‘96J-J sf$48,000__Jan 1 °27 a Ste wf 245.000. _Jan 1 '37 
raining School (Cons. Mock, ocal Improvement Bonds. 
g'97J5-J .Jan 1°37 4 ‘95 J-J $:100,000__Jan 1°25 
ublic Library ‘Bonds. 14 ‘95 J-J 100.000__Jan 1 ‘26 
348 g 975-3 .000_.Jan 1°37'4 ‘95 J-J 100:000. Jan 1 ‘27 
igh-School Bonds. 4 ‘95 J-J 100,000. Jan 1 '28 
3\%2'97J- i. sf$24, 500. Jan 1°27/4 ‘95 J-J 35,000_._Jan 1 °2 
ings & Queens Bridge (Cons. dg, nen 00,000_.Jan 1 °30 
tock). ravesend Locel Impt. Bonds. 
342'96J5-J $1:12,000__Jan 1 "36 | 34 g'95S-J sf$13,000_Dec 17 ‘25 
allabout Bonds, 3348 975-5 8,500. May2i °25 
342 965-3 sf$70,000__Jan 1 '25' 43%2'95J-J 100,000 July 10 °32 
3%e'96J-J 65,000_.Jan 1'25 342'95J-J 100,000_July 10 °33 
ong te. -J .000..Jan 1 ‘25 meg ee 100,000_July 10 '34 
allabout Market (Cons. Stk.) | emorial Monument Bonds. 
34%e'95J-J $15 .-Jan "25 3442e'96J5-J $10.000__Jan 1 ‘25 
aig Bd sf25,000__Jan 1'25 34¢2'96J-J 10,000_.Jan 1 °26 
ndexing Conveyances (Cons. | 3}42'96J-5 10.000__Jan 1 '27 
Stock). ; useums of Art & Science Bds. 
3\%2'96J5-J sf$139,000__Jan 1 '27 Be 95J-J $100.000__Jan 1 ‘2 
ng 1 baie $f132,000__Jan 1 '27 3442'95J-J 100,000__Jan 1 '26 
eonard St. Impt. (Cons. Stk.) arsS.o72-3 $f25.000..Jan 1 '27 
j- Std: .-.7an a. g Yid- d an 
3%e'975-J £370,000__J 1 °37'3342'97J-J 92,000__J 1 '27 


a from the water sinking fund of the City of Brooklyn under the pro- 


visions of Chapter 396, Laws 1859, and Acts amendatory thereof and supple- 

mentary nore 

Cons. Stock for Water Sys. Ext.|| New York Bridge Bonds. 
3%e'95J-J ahd 100,000..Jan 1'25|7 ‘71 J-J $1.000_ July 1°14 
342'95J-J 150,000..Jan 1 125) Flatbush Sewer Bonds. 
34%2'96J-J 100,000_.Jan 1°25\)34e@'97F-A $27 000 Aug 1 °25-27 
34%2e'965-J Ye i +d 3 ie" O7F-A 7,000..Aug 1 '28 
3 42'96J-J sf10,000).-Jan q| School- «Building Bonds. 
3 42' 965-5 740,000_.Jan 1 °37 3 ‘ 
3i¢0°973-3 _  8f485.000.-Jan 1°37|°°4 9 J-J_ —_sf#18,000--Jan 1 °25 


| Soldiers’ & Sailors’ Monument. 
4 ‘94 J-J 


Payable from Taration. 


Sewer Relief & Ext. Fund Bd $100,000 


Jan 1 


°25 


3°90 J-J $200 00O0July 1'°25-26 | Payable from assessments. 
3% ‘92 J-J $f150,000| Jan 1 | Cons. Stock—Cons. of Sewers. 
200,000f 1924-1926 342'95J-J $250,000__Jan 1 ‘25 

3% °92 J- -J sf7: 2.20--san . 27 3%2'96J-J 175,000__Jan 1 "36 

3%4'92 J-J 125,000..Jan 1 ‘27 

314 *05 3-3 sf50.000.Jan 1°33 4 hike _ ponds. san 1 ‘96 

4 B+ 5 1 nD. Sen : 3) B36" 95 J-J $f50.000.-Jan 1 °25 

4 ‘'% - 000. Jan 321; ‘ORT. , ae 
New York & Brooklyn Bridge, Soa 95-3 130.000.-Jan 1 (25 

4 ‘82 J-J 257,000. July 1 °25| —s Oe. 00 

4 ‘83 J-J 300 .000..July 1°27) TOWN OF GRAVESEND. 

4 ‘83 7 oO Oe ent beak Payable from assessments. 

3 ‘91 J- 0. an 925) 

34492 J-J 600,000 Jan 1'26-31| . Local SRS Bonds. as 

4 '94 J-J 100.000. .July 1°25 93 J-J 50,000. July 1°33 

4 ‘94 J-J 100.000. -July 1°26 3 23 3-4 OF t “ae 

4 ‘94 J-J 75.000_-July 1°27|/5 .93 J- °- -Jan 

3492 J-J 400.000 Jan 1'25-26|4 "98 J-J 300000--July 1°39 

3%'92 J-J 200. yo a A °25- < Sewer Improvement Bonds. 

3%'92 J-J 100.000. Jan 7 3% '8% J-J $)6,000July 2°24-25 

3%'92 J-J 100,000. “Suly 1 3F 32. 89 J-J 27 OND July 2°26-28 

3%'93 J-J $f50,000..Jan 1 '27 3.65'88J-J 8,000 Oct 4'24-27 

3%'94 J-J sf32,000._Jan 1 '27,4%'88 J-J 26 400 Jan 2 ‘24-27 














ORISKANY FALLS 


Water Bonds 


Vlaycround Impt. 
' 


Street Improvement Bonds. 


ORLE ANS | C JOUNSY 


ewer Bonds. 
Municipal Bid«. bonds. 
‘Incinerator Bonds. 


"Pavies zB onds. 


ut unding Bonds. 
. 21 $ 
* Gradest liminatyon Bonds, Floating debt- 


. Refunding Bonds. 


‘Water ‘Bonds. 


SOY 


be 18 Refunding Bonds. 


Fi ‘ire Department Bonds. 
Tor. BD. DTM: ay 192: 


Water debt (addit ional) he 
Floating debt (add'l) 
, real estate__.11, 
Assess. value, personal _ 

, Spec. franchise 


Tot, tax rate (per $1 .000) ° 


a BENOOl Building Bon 


4.108 "09 F-A 40,000r_Aug 1 
4.358 '10 J-J 20,000r _ - 

» 45.000r_Jan 31 
2 25MON lt 33. 000. 
TOT. .BD.DT. May fom 
Assessed value 
@pecial franc hise - 
Assessed valuc 
Total real & pers: 
Total tax (per $1,000) ‘2 
Po vali ition in 1910 


Treasurer's office 


OSWEGATCHIE. 


Bridge Bonds. 
4%s'14 J-D {$4 54000c . 


Town hall bonds 4s 
Fair ground bonds 4s_ 


BOND. DEBT Dec 2 
Total assessed value : 
Tax rate (per $1,000) 1922 
Population 1910, 2,2 


INT. payable at the 





Ate Sey is in Oswego Co. 


4%e 14 M-N 
6°15 M-N 20,000r May 1 
Street Bonds 





NEW YORK—CITIES AND TOWNS [Vou. 120. 








School Bonds OYSTER BAY UNION FREE TOTAL DEBT Apr 1925-$1,050,758 
6,400 548'21 M-N4z0, 000c - May 1 '26-'46 SCHOOL DISTRICT NO. 21. i. 2...) eae 412,536 
909 Water Bonds. This district (P. 0. Central Park) Assessed val lation - -16,521 487 
142 4%s8'US J-D $41,.000r_June 1 '26-'28 








| is in Nassau County INT. on 1925 bonds at Westches- 
Rt AS ee 1,101 | 5s ‘20 A-O &0,000r*_Oct 1 °25-"40 4! $22 J-D $7: 5.000r*_ Dec | ‘97-56 ter Co. Nat. Bank, of Peekskill. 
58 ‘21 M-N 24,000r*_ Nov 1 ‘25-30 NE T OND. DT. Jan 1923_$88,500 Stetina 
mt. l sessed Valuation 1922 .- 545,238 
7 os , - _ imp. Bonds | oF atany lime). | ~ wo ops Bas ~ on be 5 $e | a0 PELHAM (TOWR). 
PRAGS VOU | GEN ‘OF et Kony | aa he ‘soe This town is in Westchester Co. 
, TE Lb p. Dr. Ma ar il » = 141,500 Prin. and int. on issue of 1922 
Water debt (included) 161.208 | sagabie at the Lowe tend ational Sew: age- “Disposal Works. 
700 yearly Assessment bonds (add D- 10.292 | Bank, Hicksville, in N. Y. exchange $340']0 --. SOS. -Mar 3, 20, 
° Assess. val. real estate 15,999,873 y : : ak ve 1,250. _July 1 '26-'40 
YS vrly.| Assessed val., personal. -- 140.450 | - Town: Hall Bonds. es 
1926 Qther assessable property. | 558.719 | OYSTER BAY SCH. DIST. NO.24. ' , $20 000. . July 19 1929 
LY. Tot. val. 24 bt 87 ct) 16.999 012 4140 1925 1957 BOS Db DE BT Jan 1 °24. $67,100 
ye lotal tax (‘per $1,000) 1924_..$52.30 | BOND ee em 9] "94 $67.00 A SSesse e, real est -23.948,975 
a4 Pop'n 1910, 23,368; 1920, 23,626 | Ass val. '24 (14 a 2,143,185 A value, franchises (33,824 
INTERES? acs mee School tax (per $1,000) 1974. $20.50 Pot essed value 1924_26,101.240 
5 EI} ST on wa e bonas pay- | INT. at Gle n c : e Bank. —— Tax rate (per $1.000) 1922_..$24.40 
O14 ’ 1 at : Ast < vetoes | Population 1910, 2,998; 1420, 5,195 
n’s office. "| PAINTED POST. , _ 
= rt n Steuben County. PE ‘LHAM (VILLAGE). 
er - Ine ‘ i in 1s 13. s in Westchester Co. 
Os WEGO COUNTY. Water * wy Ineorp 396. Population 1910, 681; 
. s the county seat ‘ £31) S00 _- 1920, 1.056 
irid due BP ane Oct 1 28-97 6 16 J D 3 )..Dec 1 °25-'30 Park Bonds. 
1 1926 ee 1 1'0000.. Oct 11928 | aq ea Bands. nue 1 toro 4-808'14A-O [$2.590...Oct 1 '25-'34 
114 ’ sve s f 1 @ 00¢e.Aug 1 25- 2f = 1 > "Qe 
1 1909. _. Highway Bonds 8°16 J-D 3,006... Dec 1 °25-'80 gs '21 J-D 93000 Der a 36.48 
14 53°14 1-8 $20.0 a ao eae 3 g-0 Dyke Bonds. ” Parl v1 B nd ie 
‘ 4 145.153.99 sa a ia el en as an s 25.000 ‘ <p> vay +4 \Or.July 1 °26-'37 
7 ; D. Dk ar 1 ‘24 $16.00 lf ) ” Dec see ag | E48 UY J- O0r.gUly «D> O48 
1 1932 | ) DEB os y $16.00 8 ‘16 J D wu )0..D 1 °25°-34 Street Bonds 
101.00 MS acawe., hauass Sewer Bonds. 5308 M-S 500r.Mch 1 '26-'28 
7,461 % Co. tax (perl 000)' 24. 24.50 | BOND. 1:OP ton Pion Bil => 4.70812A-O 2,100r--Oct 1 '25-"28 
‘ ‘ ch 7 -. oy . ‘Ae t.- mn DbONI Pyhi5t Jan} 12 » a4 16014 f A 6.000r.Augz 1 "25-'27 
74 ‘ et ee 1920, - Ube \ss'd val.,r l st 192 > 1,109,435 Fev '992 J-J 28 HOD duly l 35-96 
55,437 ‘T. on 4448 of 1922 at Irving peegemrpe end sf a ~ a) }'gs'24 F-A [22,000r_Aug 1 '25-'35 
$16.61|Bank-Col. Trust Co., N.Y. on | Total tax rate’per $1,000) "22-$17.80 — 1000r.--Aug 1 1936 
25.6 others at Chase Nat. Bank, N Y.C. ! P oe shoe ae mops Sees che os } 24 F-A {12.000r..Aug 1 '25-'36 
Albior ane | awe ie Te ee i 10,000r_-Aug 1 °25-'34 
”” OTSEGO. | wee Oe ional Bank, Corning. Refunding Bonds. 
cums sown te tn Otesgo Co. ine. | —— Has lt J-J $1,500. .July 1 126-!28 
: "OR? 19 20 4 J ee — esc ia Pris villaze in Warne © : bs. I~ 10,000. July 1 '26-"45 
ster Co 7 23 1is la is in ayne Co. In- Se wer Bonds 
govern- Refunding. : ere tO Fp rated in 1819. 5s 2 > J-J $4,.900__July 1 °25-"32 
it 11. 3748 ae S $12,500c- wore 1 25-30) ater Bonds. ; me BOND. DEBT Mar 1°25 $251,600 
pus MG 15.008c..-Mes } 1002 | 4 is24 Sod $18,000c..Jan 1 '29-'52 Assess. value real estate. -.4,490,152 
95.'34|% : = OC . - ch ss) i ‘ Hizhway Bonds. _ Other assessable property - - 64,435 
BOND. DEBT May 1 °25 $29.600 | 5.45s'21s-a (§$80,000_..July 1 °26-'35 Tot.ass'd val.'24(abt 4act) 4,554,587 
925-1940 Assessed val., real_— 5.62% ) | 6.000. — July 11936 Valueot real es:ute propert y 
Assessed val.. personal 3000] GEN. BD. DT. May 15’°24 $120,000 owned by village tans. Soe 
26 -"42 rs “a al. "34 (actual) 2 iat 931 | T heer’ val.’ y eer set, ae ee) (oe rane (Ber Se uwe ‘24... $20.00 
‘Ot. ass va - uc ru 1) 6,059 y | ‘Tot.ass’¢ 2 80%, act.)5,187 841) INT. on bonds of 1924 at U. 8. 
P03] otal tax (per $31,000) 1924 $14 20 tal tax per $1, ey 192 3 - $12 05 Mtue. & reunt ( ‘o.; others payable at 
INTEREST payable at First and | Population 1910, 2,268; 1920.-2,489 Village Treasurer’s office in N. Y. 
‘26-'41, Second Nat. banks of Cooperstown. exchange 
26-'45 — he ar teks = UN. S. D. NO. 1. 
‘oe ome, OTSEGO COUNTY. P.O. Pal 4. PELHAM UNION FREE SCHOOL 
2-'39| Cooperstown is the county seat. $330.000r * June 1 °30-'34 DIST. 
; 1'28-"3 Highway Bonds. - 40) ,.O00r* Jun 1°'35-’39 This distries, is ‘ Westchester C 20. 
| i vivir Mar | 36- 32) 44%s'16 M-S 30.000. Mar 1 '26-'28 | 4)48'23 J-D: 50,000r* June 1 '40-'44 is Dec $69,000r -..$1,000° y'ly 
pach hina Gite 5s 22 M-S 245 600 -...-1925-1941 60.000rS June 1 °45-'49) § 48 12 AO 32.00 - Jen } 20-5¢ 
Hospital Bonds. $0 .000r* June I 20-'54 4.405 10July 2 000r. -July I 26-'34 
wane: 4%8'1K M-S $50,000__Sept 1 °'29-"38 100, 000r* June | 55-59 4%s 15 J-J 1,200. July 1 °26-'36 
'25-'39; BOND. DEBT Mar 20 '25_ $300.600 BON D. DF B’ May 15°25 8 360 000 5S l> +1.000..Mar 1 '26-'47 
9 = Ce 475.000 As val 1924 : 3 525,616 sk aa an 18.000 Mar 1 '25-"51 
26-" 37' Assessed —" ae" eae 8 594.861 Se on 1 tax 1k 5 000) '24 3 8H 58 19 M-N 100.000_. Nov 1 7 ‘4 
June 1 1938 AS* ess. val., personal __-_- 152.200 Population in 1924 (est. ) ‘ 3, 100 vs 49 J- J 108 ,000 _Jan 15 26 
ieee anil Assess. val. bank stock. . 3,439,285 : INT. payable at the State B ink of 98 29 - 7 ,000c. June 1 is 
26-'37 | Tot. ass’d val. 24/74 %act)42. 856, 316 Palmyra, or at the Seaboard Nat.| 4/4s8'24 A-O /20,000c.Apr 15 ‘2 
| State&Co.tax(per $1,000 26- $1 jank of New ¥ ork nic 18-000. Apr 15 * 
-Oct 1 (25°29 Pop'n 1910, 47,216; 192), 46. ‘300 saecnoaus. 114s'24 A-O0/300.000c__Oct 1’ 
YSY | ‘ 65.000c. Oct 1 *! 
INTEREST payable at Second This village is in Suffolk County. 44s'24 A-O0/168,000e__Oct 1 *! 
‘99."48| National Bank, Cooperstown, and | Incorporated in 189: 14.000c._Oct 1 °5 
"Highway Improvement Bonds, |e Cooperstown National Bank. Pumping Engine *Ronds. 148'25 J-D_ 60.000r$.June 1 *31-"6 
21 J 1925-1936 | ——- 4s’: a $12. 000r*_Jan 1 '26-'36 TOT. BD. DT. Oct '24__81 099 000 
a aka Go. Road Be ra Assessed value 1924- - 25,828,565 
'25-'27| This village is in Tioga County. | 4.70°17 id nee 8, 000 r*Jan 1 '26-'32 Total tax (per $1,000) ‘20- "sis. 99 + 
$785,899) Incorporated in 1827. Paving Bonds Pop. 1915, 4,485; 1920 (est.), 5.150 
28,000| Fire Station Soate, 4.10s'16J-J $2. .000r*Jan 1 '26-'27 INT. on 4%s of 1915 at New 
162,000|4)%8 Sept $12,500c$1,000 yly Sept 1 _ Fire Department Bonds. Rochelle Trust Co. in N. Y. ex- 
187,871! School Bonds. 58°19 J-J_ $2,000r*_Jan 1 '26-'29' change: on 5s of 1918 at the Farmers’ 


597'238| 48°23 Sept $4,000c_Sept 1 '25-'26 | TOT. DEBT Mar 10'25--- $107.042 Loan & Trust Co. of N. Y.in NY 


49. 500 | 44s'23 M-8_180,000c__Sep 1’ 25 5-53 | Assessed val. real___.____- 4.576.700 exchange; on others at the U. 8. 
292.012 2 | Funding Bonds. Assess. val. personal -__-__-. 87.300 ~ Ya 
Total assessed val'n 1924-11, 038 7 750 | Ss Sept 34,800e- Sept 1 '25'26 Other assessable property.._ 177.043 Mortgage & Tr. Co. in N. Y. City. 
30. 80) LAGE DEBT Mar 1 '25 $18,500 ot.ass'd val.'25(70 % act.) 4. 781.043 
1920, 10,739. | School debt (add'l)... _- 256.000 | Total tax rate (per $1.000)'25 $18.00 PELHAM MANOR. 
These bonds are issued by a/| Assessed value, real estate_3,199,800 | Population in 1910. 3.824; "20, 4,05) Phis village is in Westchester Co. 
~y board, not connected with | Assessed value. pe rsonal__. &7 600 Incorp. Isl Population 1910, 852; 
jage government, but are a lien on | Special franchise----—--_-. 231,943 | PAWLING (TOWN) UNION FREE !°2))) 1254 
| Tot. ass’d val. "24 (34 act.) -3. 519.343 SCHOOL DIST. Fire Equip. Purcha . 
. at Village Treas.’ office. | Total tax rate (per $1,000) "24. $31.60 P. O. Peat n }5s 15 -.- be 000-.May 1 '26-'29 
a | Population 1910, 4,633; 1920_- 4.147 se het Byidiog, Bonds, .., 004. 3581] wes"4 $1,000r__ Sept 1 1925 
_—_—_—_ : -O}: 500r.Oct *25-°3: . fox Ga: 
No AGNION FREE 80H. ovsTER BAY. 26.000r-Oct 1 "34-'46 4:208,16---  28.000r July 1 '26-'45 
| This town is in Nassau County. {School- Bite, Bonds. ‘ Se ALE 01M) - — - 
Fuly $12,0000. ends "1 °26-'27 | Sidewalk Bonds. 414 A-O  $5.000r_ Oct 1 47-49 | 94S 20 SS oA 000r* July 29 "26-42 
'og.'35 | 4h -- $15,000.......------- BOND. DEBT Mar 10°25. $44,500 Dock Bond 0.000c° eee 
July 1 '36-'39 | “Jericho Water District. Total assessed val. 1924... 914,048 “- 4 a: si ). _— Mar 1 '26 '45 
06.°40 | 414824 F-A$1.485,000r*_ Feb 1'29-43 | Sch. tax rate (per $1,000) "24. $15.75 , OrAinare Bonds. | 
gof-1042|. (0), Central Park Water Dist. INT. is payable at National Bank {\?°. a 1-D $60. ‘er July 29 '25-'44 
1926-1933 4.358 23 J-J$135,000r*_July 1 "28-4 of Pawling. 4 a5, ‘O3N M-N 28 3 son - Dec 1 27-45 
1 '26-'44|, (2) Hicksville Water District. aes tire eo A 1. -May 1 '28-'32 
ay 11945 4-308'23A-08$300,000r *_ Oct 15'28-42 | PEEKSKILL. ie \pparatus Bonds. - 
$290.4 Locust Valley Water Dist. Bds. | This village is In Westchester Co. 5 ‘./8 $1.000..May 1 '26-'29 


- 2290-400) 416054 F-D ” 65.000r* Dec 1.°29-41 | Inc. 1816. Population 1910, 15,245. - Sidewalk Bonds. 











toe 84%, TOWN DEBT May 1925. $13,000 | 1920, 15,868. 75 pA ae ic fools SE ae A ay 
108 'S6q | Floating debt (ade’t»----- 31000 | Park Bonds. 4iece MLN 6 OGG Rhee 4 ‘Sa045 
1.412043 | Assessed value 1924— 4}48'25M-N_ $40.000r* May 1 '26-'45 | 474823 MEN | 6.000--May 1 °28-'39 
1'552" 143 ,,, —— =e 39 954, A cs Fire Enxine. treet Bonds. 

P2642) Locust Valley wat. dist'22 5,234.5 ie, § po 1925-1929|4-608,10--- 5.000-----------0-- 
. il 180 |. INT. on bonds marked (a) -- $3 "13 M-N 2. 000. -Nov 1 °25-'28 4.358 11... 5.000 - - 20-2. -n n-ne = 
Bi<s at North Shore Bank, Oyster Bay; (5) 4.45s'15A-O 10. 405r_.Oct 1 °25-'43 4 40s'14-- 5. 000 eeceecccesessoe 
20s at office Long Island Nat. Bank, Hicksville. | 4.858'18-_- | 7.000 --.-. 1925-1938 #-60s'14--- 14.200. 2.222222 2LI 2 

 ?~ ” N. Y. - Sewer Refunding. 4 Highwey, Bonds. Sept 1 '25-" 
and on 4!{s at Ossinning Nat, Bank: OYSTER BAY COM. 8. D. NO. 8. | 4-498 15 1. SoM ii Bonds.” oot Mog SecontzoMeoe t 3e-°3s 
Pr. ©. Mineola Court-House and Jail Bonds, s Ol M-S ok han hae 1 (25-'28 
1}4s'24M-S ($70,000r*Mar 1 ‘26-39 weld F-A $22.000¢_ Aug 15 °25-'46 |, ($8.13 SoA. “2 "nonel May 128-30 

J “ - ) * ‘ Ss --JU ‘296-" Pal = ; 99 7 *¢ ew 
This town is in St. LawrenceCo. | pox DEBT Mor id net M de oat Water Bonds. y 5448/21 A-O 22 000. .-Apr '26-'47 
26-'43 Total assess. value 1924 2 211.550 | 3468 --. $10,000....Nov 1 1929 448 22 > 32 000 oer 1 27-51 
» AY, tr Be h. tax rate (per $1,000) °34.$8.20 Bice J-J my 438. 18_July 1 1933 7 a 19.000. uly ; Aa 
22'000c-June 1 '26-'36 | Population 1925 (est. 600 | 3658 I-a Bo hoo =~ -Faiy 11998 | 414823 M-N _8.500_.May 1 '28-'44 
$1.000 tt , easy assau Union Bank Co. 4.15808 A-O 60/000F. “a 1 1938 4%48°23 38 000r * Nov 1 '25-'43 
“35-8108 393 4 Ode DOA B.D00e Rug 1 1989 1 Sie pings Gee 12 

». s ae Dill Pbhnbbndeeddtae ° . $ 
28010 OSTER BAY SOH. DIST. NO. 6. | *’Bavinig Banda 5 ere ga odr Siar 1 25-20 
l -- $26.40 ee Glen Cove. s ES $31 ,000__$4,000 yearly Town of Pelham Highway, Bds. 
; 1920, 2,156 —_—-— 4%s'13 A-O 14.238.20_Apr i 1933 48°01 ... $4,800....M46 -¢ 28 

Nat. Bank of OYSTER BAY UN. FREE SCH. | 4.408'14M-S 46, 000 - -.-Marl5'26 48 Village Hall Bonds. ane aid 
DIST. NO. 17. 4.6! 40.000... 1963 | 434$'22M-N_ $55.000--May 1 '27-51 
P. O. Hicksville 4%s'24 J-J15/ #3.000- jan” 15 *36."38 BOND. DEBT Sept 1924. $495,975 

$4,000r*_Jan 1 '26-'27 | 6.738.76-Jan 15 1939 Ass'd val.tax.real prop'ty 14.949 .905 
Inc. as 1.000r*_- Jan 1 1928 | | Sewer Bonds. Tax rate (per $1,000) 1919-$16.66 + 

4 Village in 1825 and as a city 1848. /4%s'24 J-J } 25.000r*_Jan 1 '20-'33 | 348 _-. $10,000 ...Aug 1 ‘25-44 *Bonds of annexed territory. 

¥ ; 120'000r*_Jan 1 °34-'45 | 48 Po | Di bntens onpainee INT. on 5s of 1918 and 54s of 
$5, oo ach 1 mo gt 2 4 _\210,000r*_Jan 1 '46-"59 ($2,000 due yearly on Aug. 1 192) at the U.S. Mtge. & Tr. Co of 
1 r May t 2 "2 BOND. DEBT Jan 1924 $365,000 | 3.78 i: a 4 600 July 15 30.’ 46 Y. or at request of holder will be 
26-'29 pascesed valuation oa --- 1,052,320 Sone" "16-- 33° A _seegele '25-'29 reintvied in N ff quehanre on 44s 
ae ps ilatic estimated) - - _ _- 5,2 — = eee and 5s of 1922 and 4s of 1923 t the 
$7,000.May 1 '26-°39 NT. at Long Island National Refunding Water Bon U.S. Mtge. & russ Ge. New York; 


80,000..June 1 '26-'41 | Bank, Hickman. 3.60s'04 iJ $124, Sor one 1 1934 on others to registered holder. 








JUNE, 1925.] 
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PENN YAN. errr onD UNION FREE SCH. | 4%s'22 A-O 24,000_A 26-'37 | BT J: °25-_$5 
7 " 4%s'22 A- 24, -Apr 15 '26-'37| BOND. DEBT Jan 1 '25_$2,961,350 
A vege isin yas Oe, cneare DIST ae 44s'22 J-D = 2,000__June 1 '26-'27 | Assessment debt (add’l)__ *619,433 
3 po hy 19. 4.5/7: °20,. it 4.12s' leM N Y isi. 000r-Nov 1 '25-'28 | { 16,000r_Dee 1 '25-'28| Localimpt. warrants_-__- x485 597 
58 "24 A-O 30,000..-Oct 1 '27-'36 P \60,000r-Nov 1 '29-"58 | 5s '23 J-D { 24,000r_Dec 1 '25-'30| Temporary tax loan_____- 40,129 
4. fa: 120ct $21,790 95°89 5s "18 M-N  6.500.-Nov 1.°25-"37 | | 16,000r_Dee 1 °25-'28/TOTAL DEBT__._____- 1,106,509 
c 1,790r..Oct 1 °25-32 BOND. DEBT Apr 101923 _ $83,000 | 5s'24_ A-O 28,000-Apr 15 '26-'32| Sinking funds{ School __-- 3,845 
i é5s'15 as oan 2s “T 2 If 26 wt val. 22(abt 60 7act.).2 001 000 434s'25 A-O 16,000_.Apr 1 "26-'29 | ; General... 60.945 
2 a) | GO hoe 1 Shak Pea ie Toes tee nt eae Sewage Disposal Bonds. | | NET DEBT... -........ 4,041,720 
: ) iw 1°9 ) Population in 1922 (est.)....-. 1,500 | 44%s'16 A-O $11 ).000r_-Apr 1 °26-"65 | Water debt (incl.)...._.- 963,000 
os ane Truck Bonds. ays —_—— 443'17 A-O 42 000..Age 1 ‘26-67 | Assess. val. real estate. ._41,517,426 
ae iS. 00r..Oct 1 '25-'28 pLATTSBURG. quae ndin Zz Bo n Toe 13% 5 ar oe frmenenagee dp perty.. 1,896,648 
eS ent eee This city is in Clinton County. 4e 16 J- $20 ,090r Jan 26-3! otal assess. val. ‘24 (abt. 
5\4s'2 22 a $20 OC )0r..Oct 1 °25-'34 tanere. as citv * 1902. enmiatien 6s zl A-O 2,000. Apr 1 1926 80% actus “| ease 13,414,074 
Sewe eo,,| 1910. 11.138: 1920, 10,909. 5s'22 A-O 2,000___ Apr 1 1926 Total ‘tax (per $1,000) 1924. $34.96 
3. 70804. A-O $19.650r Oct 5-30 City-Hall Bonds. 58g'23 A-O 6,000._.Apr 1'°26-’27!Pop'n 1910, 27,936; 1920, 35,000 
te En isgeavement ond: ‘qq 4%8'16 F-A $24,000 -__.- 1925-1936 | . Tax Re Re lief Bonds. . ‘9 bd ne = obligation of municipality 
x ‘ evil > » osg’ 2: QO 26,000... pr 926 as a whole, payable only by assess- 
GE! N.BD. DT. Jan1’ - $185,552 , Refunding V ater Fonds *26-"28 | 5s '24 AO 28. 000... Apr 1 1927}ments on + ty benefited. x Paid 
r - pote gal 19 luded » op t-309) 8 s'01 J-J 1,000r-_. July 1 1926 | 4%4s°25 A-O 30. 000_...Apr 1 1928 Oy, fexatton 1-10th yearly. : . 
2,O.ass , ) ac 3,338,779 ( " a ) incinerat sond *. on 1913 refunding bonds, 
roti al tax rate(per $i 000 ‘22 314.61 = 15 3 MF oon Sais 7 122 Sas 5s g'22 i O Su. 000r.. Apr 1 '26-'47/Columbia Knickerboc! her Trust Co, 
INT. payable in Penn Yan. 1 18 J-J 13°000e "1925-1937 Sewer District Bonds. IN. Y. City, or ba allkill Nat. Bank, 
eerere Street Imnt. Bonds. 4\4sg'22J-D $10,000r_June 1 '26-'35 | Poughkeepsie, Y.: others at 
te YAN SCHOOL DISTRICT. 5s | Blea ais Seas. : 5. O0or zune i 3o 31 ounce ies. Bai we: WN. = Otsy ase 
11S Gistrict is ir tes County. WwW sz 2 1. SOOr June 26-°32 | Fa i Na sank, *ouchkeepsie, 
Building Bonds. 48° Water lionds. 000 -...1925-1926 | 938.23 A-O 14,000r-Apr 1 126-32 N. Y. 9 
6812 J-D $18.090r_81.000 y r] 4%s'13 A-O lla et 925-19: 5sg'2 A-O S,000r_Apr *24-'29 ee 
pt ‘04 M-N_. 15.900r Nov 1 to = Re thes" 14 M-S | 10009 ees ERT 1,500r_Dee 1 '25-'27| POUGHKEEPSIE (T.) je. FREE 
4148'25 J-D 37,980__Dec 1 °25-'54 \20:000 -~...1930-1934 5s'23 J-D 4 4.500r- pes 1 '25-'27 " “' og NO. ; 
BOND. DEBT Mar. 11°25 $33,000 5%s'20 J-D [57 000r*.Dece31 25-30 |. 1,400r. Dec 1 125-'27 | This district (P.O. p 5 
Total assessed v lee it 924 sis 32 O00r*_ Dec31"3 t 34 4\%4s'24 M-N120,000__Nov 1 ’25-’34/in Dutchess County 
(1-3 to '¢ actual 3,378,964 58°22 J-J {21,000..-Jan 1 '26-°32 TOTAL DEBT 1924-1925$1, 37: 3 408 }4348'24 --. $75,000c_June 1 "27-51 
School tax rate (per $1 000) '24813.18 70.000_.._Jan 1 '33-'42 | Sinking funds___....___- 377 | (20,.000¢ - Jan 1 '26-'35 
Population in 1924 (est )__..__ 222 Improvement Bonds. — oe 1924 -_ ha 900, 000 1348'04 aS ae no an-ah 
7 7 " ve eo 3%se¢ OldJ-J $11,.400r- July 1 °26-'31 ax rate (per $1,000) “192 16.80 } s'2 420,000¢c_ Jan *42-'46 
van = pray hl rayable in Penp ieee ia (4 000. ~Aug '25.'28 INT. at Ist N. Bk., Port Chester. | }20.000c-Jan 1 147-'50 
8 410,000..Aug 1 '29-'33 ———— las ise > abit OL: is 
250 : Qf 5s'25 J-J 15,000__Jan 1 '29-"43 
PERINTON UN. FREES.D.NO.9. Street and Sides fonts 1934 | PoRT JERVIS. BOND. DEBT May 1924. $207,000 
This distric. (P. O. #airport) is in 6s '20 M-S $15,000__Sept 1 '25-'39 This ons isin Orange Co. Incorp.| Assess. val. 1923 2.034.072 
Monroe County. + UU0 sept 1 1940 July 26 1907. It was formerly a part} ‘Tax rate (per $1.000) 1923_--$11.61 
($4),000__Dee 1 *25-'32 School Bonds. of the Town of Deerpark, and is liable | Popul: ition (estimated) ase 
120,000..Dee 1 °33-'44 44812 A-O $50,031 1925-1932 oa we os coo for hoed ned IN” r. at the Fallkill Nat. Bang 
4%s'23 J-D+{120,000..Dec 1 '45-'52 r 16.000 _....1925-1932 of the own wh ch were outstanding /o Poughkee psie or . at the Chase 
50.009--Des | 4 c00 5 Special Anpropristion Bonds... | Soads” rerundiag reload, bonds | Neon bank, N.Y. City. 
5,000 Dec 11957 §8'23 A-O $10,000__Apr 1 '26 "35 : i iC . 925 
School Building Bonds. BOND. DEBT May 1 '25. $561,000 | Outstanding on Apr 1 1 ; was | PUTNAM COUNTY. 
4.853'19 J-D $2 5,000....Dee 11944 Water debt (included)...... "330500 $39 000, of which the present Town Carmel Is the county seat. 
6s '20 ann. 2 RSI Assessed value. real 4.416.315 of Deerpark will provide for $7, 800 Byiidins Bonds. 
«ZZ 40 N00 - Assessed value, personal. _- 61000 | 20d the City of Port Jervis will pro-|}4%s"ll F-A $14,000r__Aug 1 '25-'31 
BOND. DEBT Mar. 25 2 5 5 $419.01 10 Assessed vi ilue, franchises 119.565 vide for $31 200, and this amount ts/414s'25 J-J 30,000e_ July 1 '26-"55 
Total ass. val. 24:80 %act 93,909.33 31 ‘Tot.ass’d val.'25 (2-3 act 46 »g'xxQ | given, along with the city’s other! Highway Bonds. 
School tax (per $1,000) 1924..$20.14 Total tax rate(per $1.000) '25_-$69.41 | 4 Re Fa une on “4 be ras 4 i. 17 F-A $16,000 Aug 1 25-132 
Population i 925 (est.)_..-.. 100 IN’ Che / ce efunding ai roa onads. 1448'25 60 0000. July "26-55 
7 elgpamaains pan ms oulon 7. "Sav. Institution. ‘and |} “bh, ion ai $31.2 opr an '26-'29 | 4% 8'24 F-A f 1,000_...Aug 1] 1823 
Ss ¢ c : efunding Sewer Bonds. 146,000__Aug 1 °26-’ 
4 RY. a — Irving av. Institution, N. Y.; Home 4%e1l JJ. $3).000r July si '95- ‘29 | Road Bonds. 
This villageisin Wyoming Co.Inc §8av. Bk., Albany; Auburn Sav. Bk. Street | sment B 1 F @> ON0r Aug 1925 
1830. Pop'n "30, 4.388: ‘20, 4,717 Auburn, and Poughkeepsie Sav. Bk. 5s 22 M S81 <.000r Se pt 135 os o7 | 4188. at ty 11. “ Aug 195 5-'20 
Filtration-Plant Bonds. |. 6 BOND. DEBT Mar 13°25 $79.200/4%28'13 FA. 14.0006 Aug 1°26°31 
4.158:165-D $20 .120r-June 1 °26-"4€ PL! ‘ASANTVILLE. | iia iinet Assessment debt (add'l) 16.000, BOND. DEBT Apr 27 '25 $104, 000 
Refunding Water Bonds. This village is in Westchester Co = as ‘ 0415) aes ‘ 
8 A-O $11,000r-~ 1925 Inc. _M ar. 16 1897. Pop’ n 1919, Assess. val. real... .......{ ) gs ; Assess. ’ ul, real estate. - -19 a 34 000 
"Bower Bonds. adh 1920. 3.500 Assess. val. personal_._-.-. 2.100! Assess. val., personal. _- 750 
‘a , ’ ‘ ty } “ P Other assessable property - 480 738 | Total assess. val., 1921_..19, spi 3) 50 
r 99 ri s , § c 
» Fi Dep ws aon ds io Bs 18 MS Si ie. Rept 3 20-30 yy ‘d val caer val 4_9.992 253 Pop'n 1910, 14,665; 1920, 10.802 
fe Vy M “here? sonds. 9g 48°06 J-D $15,000r.June 1 '26-'35 Total tax rate (per $1, 000) °24.$52.01} INT. at County Treasurer's office 
* Villaze-Hall Be gan pt l 20> a 48 '04 F-A "17,6 r-Aug 1 ‘25-33 | Population 1910, 9,564; 1920, 10,171 |}or at First Nat. Bank, Brewster. 
30s F-A $16 “OO08 ° 1925-1940 $48'14 J-J 2,000r_July 1 ‘26-'29 INT. payabte at Nat. Bank of Port} QUEENSBURY (TOWN) UNION 
BOND. DEBT Mar 10 '25.3126.300 44823 F-A 11,000r-Aug 1 ‘25-35 | Jervis and at City Treasurer's office.| FREE SCHOOL DIST. NO. 1. 
Water debt (included 13.000 , Sewer Bonk ds. Mi lwa one a ¢. — , Vali) S 
ssessed value. real estate. 3.059.7 78°24 _ »,000r uy 1 °2%-"34 arren Co ils district does not In- 
icommed values, parsomal. 30 oy 4.358'24A-O "90,000r-Oct 1 *25-'54 POR TNILLE Tees sane SCH. peat of the city. but does include 
ssessed value, othe ro 5 Water & N ’ + certain territory outside of the cit 
Tot ae val D423" ¥ et) 3 17s 64 3uye'] A- ihe oF N00r..Oct 1 °25-°30 This district is in Cattaraugus! limits, pei es f 
Pitiemn tax re orl ( Q)'24 aif is°OS JI) 30,9000. .....<.. 1935 Couns 5s ‘11 J-D $7,500r___Dec 1 1925 
— Lenore 15.00 5308 J-D 2'640r......... 1946 | 5%s'225-D/$75,000r* June 1°26-"50\ 4148'14 A-O 59'000c_-Apr 1 °26-'32 
— on bonds payable in ¢g ( J-D 6,00 June 1 26-'35 2,.000r* v4 June I 1951 \4 4s’ 22 M-S {345,000cMar 1 '33-'55 
wares 07 JAS 2,200r_July 1 °26-'36 | BOND. DEBT Mar 27 °25_ $80, rs | 5.000c. Mar 1 1956 
Se ere 4s '12J-D 17,772r-Dec 1 '25-'41 Assess. val. (4% act.) 1924- > ) ‘ft BOND. DEBT Mar 20'25. $430,000 
PERRY iy AND eestie fOwnNe. hs '08 J-D 1,.400r June 1 '26-'37 —_ . aX rase (pe a = 4_ $3.3 rnd | Foeat ASSESS. val. 1925-9. 7 s 
y 4.408 14J-J 2.500r_July 1 '26-'30 i ition (estimated) ------ otal tax rate (per 5.319 16 
A ais strict in Wyoming County .s'22 FA  7,000r_Aug 1 °25-'38 iyable at First Nat. Bank, Olean. | population in 1925 (est.) - 18,000 
(P.O. Perry). 4%s'23 F-A 10,000r_ Aug 1 25 13 ee NT. on first issue payable at 
School-Building Bonds. 1.60s'24F-A  10,000r_Aug 1 °'25-'34 | POTSDAM. Glens Falls Trust Co., on the next 
+ laa J-D bs 24.("WIr Dee 1 '25-"36 BOND. DEBT Mar. 1 '25- $176,290 This town is in St. Lawrence jissue at First Nat. Bank, Glens Falls, 
48° - 259,000. “195 53 Water debt (incl.)_.....-. 80.330 | County. and on the last issue at the First Nat. 
BOND. DE ray Mar. 10 25 $283,000 Assess. debt (add'l) ____-_- 185,000 Bridge Bonds. Bank, Glens Falls and National Park 
Tol, al asse used value M24 °4 a Total assess. val. 1924 (abt. §s '22 J-J $142,000c_July 1 ~~? Bank, New York. 
75% to 80% actual).. 4,063,331 10% SCCUR) occccosssce 4,370,560 ONDED. DEBT | ceo kenenee UNTY. 
School ‘tax (per $1,000) 19-4 $20. ‘3 Tax rate (per $1,000) 1924._-.$14.00 | Assessed value 1923. 2.344, “424 | OUBENS oor NTY. ica. A large 
INTEREST payable tn Perry at . INT. on bonds of 1922 payable in | Population 1910, 8,725; 1930-8°794 | part of the old County of Queens is 
Citizens’ Bank, or New York City. i ° Sanenge: N ones 6 at . hae’ B 4 7 at , the’ Citizens National| now included in the Greater New 
— NEURO. r.Co., N. Y., anda ank, Potsdam. York, and a law changing the 
PHELPS. Pleasant Bank. eee |name of that portion of the old coun- 
This village is in Outarte County — POUGHKEEPSIE. | outstde of Greater New York to 
Incorp. Jan. Oe POMPRET (TOWN) UNION FREE This city is the county seat of) Nassau County went into effect Jan. 1 
Paving Bon ‘ 8. D. NO. Dutchess County. Incorp. 1854. | 1899. The amount of outstanding 
gis Rye $15 far int. lo his atric (P. 0. Fredonia) isin | | School Bonds, soon. 1949 /chargrable to Ss tity of New York 
58 J-J_ $14.000r-Jan 1 .'26-°39 §4¢8'20M-S /$210,000c. Mar 1 '26-'46 | 4148'14 M-S_33,000_---Sept 1 1944| oon Saaky sepereiags 57 ee 
BOND. DEBT Apr. 1°25. $33,000 120.000c. Mar 1 °47-"54 | 48°09 M-S 3,000.-.-Mar ] 1944 | Supreme Court (V. 71, p. 875). Un- 
Water debt (included) - - - 14.000 BOND. DEBT Mar. 10 '25 $340, 000 QO 80'900__Oct 1 °25-'51 | det this decision the City of NewYork 
Sinking fund, general --- 5000 Assess. val. 1925..-------4.521.85 Ofer maturity ase Vv. 113, D. 1796. )| was made liable for $3.796.032.11 © 
Sinking fund, water. _. 5.000 School tax (per $1.000) 1925. $27.00 | 54821 A-O 84,800..Oct 1 '25-'51 | oe ane Cees Se Queens County as is 
— htm, ny a antes. oF oo” ) yal Frinclp al and interest at "Sredeala (For maturity see V. 113, p. 1796.) meen EB, $1 aii 967 a= enaane aa 
ee ene an’ n New York exchange 54s'21 A-O 86,709.-Oct 1°25-51 gi he - 
ae, ©" scam (For maturity see V- 113, p. 1796.) rae oP apportioning certain, bonds 
——— =a ° 8 .- 200,000 .....19: 95 
(about 80% actual) -1,052.000 — ‘This village is in Westchester Co. | 414s 1924 { 50,000r* Oct 1 '25-'34|%@ New York City and to Nassau 
Total tax rate (per $1,000) '25.$40.00 tne. May 14 1868. P 91 809: O 4 100,001 * Oct 1 °35-'44| County, the debt and interest is not 
‘etn a4. 1920."1 2 y op. 1910, 12,80 A-O 4100,000r8 Oct I 32-44 \ divided. New York City pays 
Population 1910) 1.354. 1920, 1,200 {go 16572 1150.000r* Oct 1 °45-"54 58 952414973 of the principal yan ine 
INT. payable tn Phelps. 5 ie oy "sii 000 Apr 1 '26-'28 Water Bonds. = ‘ as it “becomes due ry Nassau C Co. 
Pr arapee Tunnel § —_— seas Ps y, ee ae a te 1931 21.047585027,_ The Comptroller of 
>." 8 -) ’ - S > New York City acts as agent in the 
Poets ro gn fz FREE SCHOOL ig Hy _— N3120. 000. Nov 25-'34 3%s'04 F-A 22,000_...Feb 1 1934 | payment of tne debt, 
This district (P. 6. Phelps) is in 3.70sg'05M- mstis, 500r ..Nov °25-'35 3 148'05 FA 20.000.....Feb i 1926 26 | Funding Bon Pe 
Ontario County 0..A 20.0 Palmer Place Extension Bonds. | 4. 47 "M-S 25'000....Mar 1 1927 | \48 ‘97 J-Df $50, £000. De 1 et 
($12.00 ee : Ra 44815 A-O $22.000.-Apr 1 26-47 | 414508 M-N 17,000_---May 1 1928 | \ a — --Deo 1 
| 30.000. -Apr ey ewer and Drainage nds. 4s ‘(09 M-S 7.000 Mar 1 1924 Building Bon 
4%4s'23 A-O; 35,000--Apr 1 '34-'38 3%g'04 F-A $9,000r-Aug 1 '25-'30 | ASN 9 ay) 6 7'D0077 AD 939 | 48.97 J-D £120,000 ..Dec_15 1927 
40,.000..Apr 1 ‘'39-'43 48°04 AO 6,000__Apr 15 '26-"32 ris ae wi 59° SO) ----Aee ; $4 iT OT. DEBT Dec. 31 '22--$210,000 
" _| 50,000..Apr 1 ‘44°48 4 ¢'07 J-J 2,000r_July 1 '25-'26 4148'] > MN pe Ogee oF 1 1932| N. ¥Y. City ph -- 173,695 
BOND. DEBT May 1 '24- $171,000 58°10 A-O 9,000r-.Oct 1 '25-'33 | 412513 M-N103.000....May 1 1933 | N488au's proportion..--- 36,305 
ne d bey maf bak Raa wae Sf Mii2 AO A-O AY? eet : K+ gt 2! 4148'14 M-N 2. ‘000. ...M:z ay 1 1944 | Pop'n 1910, 284.041; 1920, 469,042 
ax rate (per f ) 23-- Si 8 3. lion r "26-3 os as oe 227 
Population (estimated). ~~~ _- 1,500 58°21 PA 2:000--Feb 1 "21-29 | 4148.22 J-D 536.000 ---.-1925-1952 Ramapo UNION N FREE SCHOOL 
INT. at the Phelps National Bank aving & Macadamizing Bonds. ” —_ -=oe 4 ‘ a DIST. NO. 
Phelps, or at the National City site! JJ 4,000r July 1 '25-'33 Refunding ponds. . Post office is spring Valley. 
Bank, New York 5 M-N 10,000r_-May 1 '25-'35 | 38 '99 A-O $25,000 -....1925-1929 | 4%s'16 M-N[$32,000_May 1 '26-"41 
— Y {'4s08 M-N 16,000r - Nov 1 ‘25-40 | 3\%s'00 + N 39,000 ...-- --- 1925-1930 i's 1,000- * ae 26°28 
5s ‘09 F-A weg © Fy 1926 | 3%s'01 M-S 115,000 -_-_-- 92 3 32,000__Feb 7 
PITTSFORD. 58 ‘10 A-O 21, 6007 Oct 1 °25 '°45 314804 F-A 31,000_...Feb 1 1934|4%s'23s-an { 1910'000- -Feb 1 :30-'50 
This town (P. O. Pittsford) is in 58 '1l M-S 12.000... Meh 1 1931 | 34s8'05 F-A 55.000_..-Feb 1 1935) | 33,000.-Feb 1 °51-"53 
Monroe County. 58‘'1l M-S 4,000....Mar 1 1931 | 34s'06 F-A_ 54,000- Feb 1 1926 BOND. DEBT Jan 1923-_- $347,700 
Sewer Bonds. 444s'12 A-O 5,.000_.Oct 1 °25-'29 | 48 '07 M-S 35, 000_..-Mar 1 1927 | Ass‘d val. real estate '23__-3,627,557 
($80.000r* July 1°29-'38 56°12 A-O 3,000..Oct 1 °25-'30 | 4%s'08 M-N 44,000__..May 1 1928 | School tax rate (p. $1, 000) °29. $16. 05 
s°24 J-J ¢ 45.000r*July 1 '39-'43 4%s'l3 A-O 2'600__Apr 1 '2%-'29 | 48 '09 M-S 105, 000... Baar : iis | Seomeeten, et Ge cecnnaed 4,500 
| 50,000r*July 1 °44-'48 58°13 A 2,000._Apr 1 °29-°30 | 44s'10 A-O § 83,000_---2 Apr 930 | ee 
Fire Bonds. . 4%s'14 F-A 1. 000... ye 1 1925 44s'1] A-O 42,000_.-- Apr 11931 RBANDOLPH. 
4.408 A-O { $500...-Apr 11926 58°15 A-O  %,000.Apr 15 '26-'33 | 448'12 M-N 23,000_...May 11932) This village is in Cattaraugus Co. 
‘ 7.000 cl d ‘27-33 4%ae'l7A-O 3,000... Apr 1 °26-'28 | 4%s'13 M-N 14.000..--May 1 1933) Incorporated in 1867. 
BONDED DEBT... $182,500 4%s2"19A-O 6,000__Oct 1 °25-'27 | 4%s8'l4 M-N 96,000_...May 1 1944) TOTAL DEBT Jan 1'24.. $48,380 
Assessed valuation 1924- "7.060.151 4%sz'19A-O = =8,000.-Oct_ 1 '25-'28 | 48°15 M-N 10,000 - . .-May 1 1945 Total valuation ek weapons 523 ,005 
Population 1910, 3,634; 1920__4,614 4%s'22 A-O 60,000_Apr 15 °26-"37 4%s8'23J-D 53,000 ----- 1928-1930 Population 1910, 1,298; 1920. _1,.310 
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BOND. DEBT Mar 1925_- 
Water de abt (inel.) = 
As , real estate__.1 277. '275 
Assessed v ane. - ae 
Total ass‘d val. 


* This village is in Albss 
Incorporated in Au 

F : a 1 °25-'27 
yw x Water Bonds. 
Oct $65,534..Oct 1 


s. 
Aug $10,000-Aug 15 °25-" 


22 (actual) 1, 305 646 


per $1,000) 
Population in 1910 1,503; 1920 17398 
INT. at lst Nat. Bk.,Richfield Spgs 
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Assess. val. real estate 
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. otal tax rate (per $1,000) ho: 3 32%. ry 

I’ opmN ation in 1920 

NT. at First Nat. Bk., 


RENSSELAER. 
This city, formerly the village 
j was incorporated 
, and is in Rensselaer County 
A bill passed by the 
1901 annexed to the city the village 
of Bath-on-the-Hudson and part o/ 
the town of East Greenbush 
Street F Lashting Imot. Ronde. 
43 


s. 
5s °21 J&D$36'\.000r*_$14,000 yrly 
BOND. DEBT Mar 20'25- ‘ 





(about 60% actual) 5 65 
School tax rate (per $1 1000) '25$22 14 
° at the Fidelity 
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BIVERHEAD. 

This towon is in Suffolk County. 

5 0 System Construc. Ronde. 
J-D_$36,000r - -Dec 1° 
Fire Department 6 Bonds. 
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Population 1910, 


3| SIVESEEAD ee? FREE SCH. 
This distric *t is in Si affolk County 


3498 pasewedewee 19. 26 
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foslel Ces. “of a eee 


DEBT Maw t °25 
Total assessed value, 
(about 84% actual) 


2 9,4 a 
Total ti ax rate (per $1 ,000) * iy $33 BON DE D DEI i 


at the Suffolk County 
Oo., Riverhead. 


| SRERIEAD SCH. DIST. NO. 9. 


is in Suffolk County. 
Tepoot Bonds. 


. payable at O ity. Treasurer + 
office or on request by mailin N. Y 
on bonds of 1923 at C ity 


New York, at option of Reider: 
other bonds at Rensselaer County Bk. 5s 


RENSSELAER COUNTY. 
Bounty seat is Troy. 
Bridge Bonds. 

4%49°15 P-A ey ~~ | 


BONDED DEBT May 1922. sho 400 
Assessed value...........-- 450,200 
oS eee 500 


ROCHESTER. 


Monroe County. 





» county seat oO 
Incorporated 1834. 
for annexation of vil 
nae of Char otte went 
Law providing for the 
annexation of parts of the towns of 
d Greece went into effect 
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"25 (abt. act. }105. 11! 5040 
County tax OS Sl, ,000) ° 4 


) 


- 


co 

be <3 

2a 2 al z 
NO 


$e 


- 


hha 
eS 


INTEREST | on registered bende is 
payable at office of County Treas.: 
coupon bonds at Nat 
and U. 8. Mtge. & Tr. Co., 


nes 


wo, 


be ee 
ore 


a 


= 


= 


> 
> 


State Bk.,T “000... 
ate pros f14.000..Jan 1 


ide Trak Sewer. 


— 
os 
we 
va 
= 


sep 
eS + 
aa 


Nr mw OF 


onthls town (P. 


es 


O. Pulaski) is in 





Ss 


<i 

- 

-_ 
.@® 


Wolke Refunding. 
583. Oe OE 1 1933 


P7320, 000r.._July_ 1 1928 
760 ,000r 


x 

al 
aS 
i 


$%,000c. 
A-O} 36,000c. Oct 


,000¢_ Oct 
BOND. DEBT Jan 1 °24. 
‘Total assess. val. 1923____2, 330. 172 
Tax rate (per $1,000) 1922- 
Population 1910, 3,791; 1920. _3 738 


NT. - the National City Bank, 


v 


«* 
w eee 
ogee 


% 


N $360, OE sey 3 1 1935 
pal Bids. \ Construc, bee. 


1000078" “fe. 2h 





seo! 


RICHFIELD SPRINGS. 
This vi 


00-0000" 23 an 15 1933 





4348'18 July 1/9. oo 00e-July 1 35-40) 4 





F-A 1800008 - AUR 1 °25- 


818 
el J-J_ 500,000r_. July 1 todo 








58°21 F-A 700,000r*_.Feb 1 194] 
44822 J-J e 92,000_..Jan 1 '26-'41 
22.000_...-Jan 1 1942 
48°23 F-A1,350.000._Feb 1 °26-'43 
44%s'24F-A ©00 N00r*_ Feb 1°25-34 
4s 24F-Al1,4 ot 000c*_Feb 1 '26-'45 
School Bon 
48 (12 J-D$3 sO. 000r...June 1 1942 
4%8'14 A-O 500,000r_.— P 1 1944 
4%s'15 M-S 400.000_...Mar 1 1945 
4%s'16 J-J 278,500.._Jan 1 Rat 
48 °‘17 J-J 220,000..Jan 1 47 
4\%s'18 F-A 720,000r_Aug 1 Se 42 
4%s'19 J-J {291,000r_July 1 '25-"48 
23.000r___July 1 1949 
58°21 F-A [1,650.000r*_Feb 1°26-"50 
| 86 ,000r*__Feb 1 1951 
4s'22J-J 2,700,000_._Jan 1 °25-"52 
4s °23 F-A‘1,709,000__Feb 1 °26-"52 
2 N00 Feb 1 194% 
4148'25 F-A 600,000c* Feb 1 '26-'55 
vanal Lar nd Purchase Bonds. 
4 48'22J-J {$1,390,000_Jan 1 °23-"51 
76, 900 Jan 1 1952 
Municipal Hospital Bonds. 
4%4s8'23 F-A) $81,000r*_ Feb 1'25-'53) 5s 
13.000r*_._ Feb 1 1954 
4%s'25 F-A 300,000c* Feb 1 '26-'55 


' 
Municipal impt. Bonds. \° 
448'22J-J /$1,598,000_Jan 1 '26-"51} 
68,000...Jan 1 1952] 
414s'23F-A/1,120,000r*_ Feb 1'26-'53 | | 
\ 65,000r*__ Feb 1 1954 | 
Municipal Land Purchase ads. | 
4148'22 J-J{ $96,000__Jan 1 '26-'41 | 5s 
11,.9000__._Jan 1 1942 
44s'25 F-A 100,000c* Feb 1 '26-'45 
Municipal Bide. Construc. Bds. 
4\48'22 J-J $85,000__Jan 1 ‘26-42 
(iarbage Disposal Constr. Bds. 
4%s'22 J-J $90,000__._Jan 1 1952 
Convention Hall Bonds. 
4s ‘OY J-D $100,000r___June 1 1929 
Fauipment Bonds. 
58°21 F-A $20.000r*___Feb1 1926 
Brown Street Subway Bonds. 
48°23 F-A/ $159,000 Feb 1 °26-'52 
000 Feb 1 1953 
Transit ™. Const. Bonds. 
4s °2% F-A&420.000 Feb 1 .26-' *53 
44s'24F-A!1,568,000r*_ Febl'2 -'53 
51.000r* Feb 1 1954 
448'25F-A/1,914,000c*Feb 1 '26-'54, 
86 .000c*_._ Feb 1 1955 
Western Sewage Bonds. 
48°24 F-A$192,000__.Feb 1 °26-'33 | 
VILLAGE OF CHARLOTTE (An-| 
nexed). 
Water Bonds. 
4%s 9S July $3.000r_July 1 '25-'27 
Electric Light Bonds. 
4%s 98 July $1.200r July 1 °25-'27 
Municipal Bidg. Bonds. 
4.858 15F-A §2,000r*Aug i '25-'26 
TOWN OF GREECE (Annexed). 
Sewer, District No. 2 Bonds. 
5s \ $2,900r_Aug 1 °25-'27 
pM District No. 3 Bonds. 
56s 17 July ay O0r_July 1 °25-'30 
Sewer Bo 


4%s'14 F-A nes n00r- Aug 1 '25-"30 
4\2s'16 F-A 3,500r.Aug 1 ‘25-31 
4%s'16 F-A G.000r_Aug 1 '25-"33 


School Dist. No. 1 Bonds. 
4.658'14Dec $11,250r Dee 1 ‘2! 3 
5s ‘'14 Nov UY “O0r. Nov 1 ‘25- TG) 
4.75s'17J-D 69.000r_Dec 1 '25-'51 

Union Free Sch. Dist. No. 4 Bas. 
4%s 07 J-J_ $14,000r_._Jan 1 ‘2 +38 

ro POT District No. 8 Bonds, 

Dec $3.000r_Dec 1 ‘3 

* school District No. 10 Bonds. 

58°15 Dec $12.6 0r_Dec 1 '25-'34 


TOWN OF GATES (Annexed). 
School District No. 3 Bonds. 
e. 12 July $14,000r_July / “2°32 


Sie TS | 


= 


3°12 June 2,100r_June 1 °25-'32 
Sct hool District No. 6 Bonds. 
58°15 Apr 5,000r_Apr 12°26-"32 
an 
"15 J-D $15,000r_.June 1 '26-'35 
"School Dist. No. 5, Brighton. 
68'13 J-J $2,.400r_Nov 1 '25-'29 
‘I Suvject to call begin. 10 years 
after date. * After 20 years. 
INTEREST.—AI bonds and Int. 
are payable at office of Central Union 
Trust Co. of N. Y., fiscal agents of 
the city. 


TOT. DEBT. SINK, FDS, &C.-- 
Apr. 1°24. Apr. 1°25 
Bond. debt. $13. 58 5,300 $16,564, 890 
Water debt 
Gadudes) 11,362,000 11,571,500 
neluded in the honded debt given 
above for Apr. 1 1925 are $10,043,- 
000 local-impt. bonds and $320,000 
East Side trunk sewer bonds issued 
to provide money pending the collec- 
tion of assessments. Bills payable| 
against entire city Apr. 1 1925. 
$48 201,890. 

On Apr. 1 1925 the city had a 
sinking fund of $3,543,199. On 
Apr. 1 1925 the city was $8,582,995 
under its debt limit. 

ASSESSED VALUATION. 

(Assessment about 80% actual.) 

1925. 1924 


ter Bonds. 
Ss 


3 
Real estate_452 85? 674 437,421,934 
Personal... 285,650 410,950 
Franchise _. 17,809,725 18,071,400 


Pensions... £18,650 492,950 
, _—aae 471,466 699 456,407,234 
Tax(per$1,000) $28.63 $25.12 


POVULATLON—In 1920 was 295.- 
750: in 1910 was 218.149. 
BOCELAND COUNTY 

New City is the county seat. 

Highway Bonds. 
46s'25F-A { $40. 000.Aug 15 '25-'34 

52 —- Aug 15 '35-'38) 
Refunding Bo 
Host M-S$180, moe “Sept 1 '25-'34 
lospital Bonds. , 
J-J $10,000. .July 1 °26-'34 
beg. 49 A-O 30 .000r. Oct 1 °25-°34 
(20.000. Au a "25-"34 
414s'25 F-A < 8,000 @ 15 19: 








Assessed value, personal... 

Spec ia) franchise 
otal ass’d value, 1924---41 43: 438 

yula’n 1910, 46,873; 1 

NT. payable by check on ®: . 2 

City to registered holder; on bonds of 

1925 at County Treasurer's office. 








ON 
JOU DIST. NO. 1. 
_ This town (P.O Roscoe) . 
1922 Districts 
] and 9 we consolidated. 


TOT ‘AL DELT Aug 7 "24 
Total ass'd val. 
Total tax rate (per $1 000) Bi 86, 00 
Population in 1924. 





ROCKVILLE CENTRE. 

' j : Nassau County. 
inc. July 15 1893. Pop.1910, 3,667. 
‘N illaze Hall Bonds. 

24 A-O 900. 000r*.Oct 1 '25-'33 


$20, 000r*_Jan 1 '26-'27 
Lu ht B nds. 

iiF-A. $850r_.-Aug 1 1925 
“Water Bonds. 


20.000r*_Jan 1 ed 


es te 


Assesse 4 valuation 1924- 
Tax rave (per $1,000) 1924 - 
payable in Rockville Centre 
at Bank of Rockville Centre. 


OME. 
This city is in Onelda Co . 
Mcb 8 1870. Population ‘10, 20, 497. 


Paying Bonds. 

-O $62,100r*_Apr 1 '26-"29 
‘LirerApparavus bonds. . 
$5.000r_Apr 15 
School Bonds. 


? 
A- 0; 100, ‘000e- wr a 


4. 40s" Z4June $20, 000. .June 1 
Water bonds. 
) J-J $100,000r_-.July 1 
J yU,QU0r... Nov 4 
5U,000r...Apr 
155,0u0r.--Jduly | 
ropes .-.Jan 


15 
GE N Bb. DT. Mar 1 "25. 
hLenanmunent debt (add'l) - - 
Asses«ed valuation, real 


Ot her assessable property - 
°24(80% act) 25, rth ‘375 

Total tas (per $1,U0U) 19. §...831.07 
INTEREST Is payable in Rome at 
Rome Trust Co. and Farmers’ 
Bank: and N.Y.at Nat. Park Bank. 


ROME UNION FREE SCH. DIST. 
This cistrict (P. 
Onei ia County. 


4\s' DOM. S *160. DR ans edema sates 
448'25J-J3 */ $100, 000cJan 


BOND. way BT May sk 


Population 1925 (est.)....._- 26, 
NT. at National Park Dank, 
New York City. 
BO;sERDAN UNION FREE S. D. 
This district (P. O. Schenectady) 
is in Sche nectady County. 
25 J-D!$45,000c~ June 1 
80,000c_.June 1 * 5 
BORD. at pa June | 1925.$194,475 
Rs, (% actual) ..601 024 


VILLAGE. 
4 village in Westchester Conewy - 
_ Population 1910. 3, 


‘Boston ost Road Bonds. 
aoe 000r* Mar 10 '26-"44 


-Mch10 °26-'28 
qus'22 MMON TIS 0008” .N ‘ 
44s" 23 M-N_ 98,000_ 
ewer Maintenance. Bonds. 
4hesoe M-N$41, iy 
Fire Dept. Bon 
ae Ss 2), SO0t. Moh 10 *26-'38 
4 236¢ -Mar 1 '26-'51 


‘Disposal-Plant Bonds. 
9A-O $s 


16.000r* Sept 1 o8-'46 
{$2.000r*_Mar 10 1926 
‘39.000r* Mar 10 '27-39 
{10,000r* Mar 10 ‘40-43 
rovement Bonds. 


3.000. . 38 
78 736-Mch 10°26-"42 
ae 7.000.-May 1 ‘26-39 

Ss. 
> .200r_Mch 10 '26-"37 


BOND. DEBT ‘Jan 1°24. $696.6 
Assessed valuation 1923 20,529,491 


_Nov 1 _ 





27 (000. Aug 15 "36-38 | Pax rate (per $1,000) 1922..$12:188 
INT. at Central Trust Co., N. Y. 
nd at Village Treasurer's office. 


BOND. DEBT Mar 10‘'25 $407,000 
Ass'd value, real estate_..39,678,291 








JUNB, 1925.] 


NEW YORK—CITIES AND TOWN 








87 





RYE 


Judgment Bonds. 


56°20 J-J $20.000_.July 1 '26-'29 
3 


Higzhw Bond ds. 


Tot.ass'd val.°24(90 %act. 


Town tax (per $1, 000) 1925. ‘88, 94 + | : ‘856'05ann 
Popula'n 1910. 19,652: 1920, 


onkt: at First Nat. Bank, "Port | 3. 
hester. 





EYE UN. paue SCH. pres. 30. 2. 


4s ‘02 J-J .500r. Ja 
4.30s8'073-D fh ‘ann taoe 1 

4s’ ib J-J 1,000.$500 yly Faly ; 
6s ‘20 ‘ J ft ae 26 
4%s'23 M-S 25,000_Mar 15 


4%s'22) M. 8/16! 000_._Sep 
| 49,000. _Se pe 1 
BOND. DEBT Mar 17 °25- 


Assessei value 1925 
School tax (per $i .000) 


Population in 192% (est.).._._- l, 
T. at Mamaroneck in N. 


exchange 





RYE UN. FREESCH. DIST.NO.2 
This district (P. O. Rye) is West- 


chester County 


44%s'22 F-A (848.000. . Feb 1 
75,000..Feb 1 P 
BOND. DEBT Mar 10 ‘25 $1 28, 000. 4.895 ‘06. 


6.9 yg 000! 4 on 06 -.- 


Basemed valuation 1924. 


Sch. tax rate(per$1.000 "25. 


Population 


Co., 





RYE UN. FREE SCH. DIST. NO.3 | 
zoe . $17.500..$3,500 vearls | 

09 Nov 18,000 _Nov 1 °23-'33| | 5s ° 
SonD DEBT June 5 1919, . 66.500 | fe: 
Assessed 


val. ‘18 (% act.) 


School tax (per $1.000) 1918 $7 59 + 
Value of school Sroperty -<-= 179 103 | 
”_) eee 4.500 


Population in 1918 


RYE UN. FREE SCH. DIST. NO.4 
4448'19 A-O $29 000r_Apr 
3 4s" GO eek? B.7100 wcesce 1925 D- 1926 | 
4s '05 M-N 41, 900_.May ae. 
48°17 M-N_ 7,000_.May 
89.000r. May 
2.000r. May 
),0000¢. Mar 
5.000c. Mar 
5.000¢. Mar 
32 NN0e_Mar 

23 M-S 90.000r_ Sept 
aioe 23 M-S 30,000r-~ Sept 7 
aise 3 DEBT May 15 "25 $647,600 


4442°15M-N {! 
2 

{220 

4%s'22 7“ 7 
1 


Tot ass'd val.'24(90%act. 


Total eax rate (per $1.000) 24. $18. 05 

INT. payable at Port 
Sav. Bank, Peekskill Sav. Bank, Riv- 
erhead Sav. Bank, Brevoort 
Bank, Emigrant Industrial 
Bank and First Nat. Bank, 


Chester. 





YE AND HARE 
SCHOOL Dist, NO. 
ry 08 M-N $47,270¢c . 
iés'2 


Ass'd val'n 1924 ( act.). 


School tax rate(per$1 000) °24__$9.89 


8T. JOHNSVILLE. 





This village is in Montgomery Co. 
Inc. 1868. Population 1910, 2,5: 


1929. 2.469 
Water Supply Bonds. 
4.40s $170,000 


Paving Bonds. 


4%4s'15 -- §,090_._June 
6s *on — 4 4 DOS deine 1925-19: 30 | 
Sewer Bon 


4%s'06 Nov "A%.c6or. Nov 1 


7 Aug 1 
4%s'19 July {13 6000 - ay 
BOND. DEBT Jan 1 si" SLBA AH O1 F-A 
Assess, val. real.......... 0.681| #8 (03 F-A 


8-A ho 


Assess. val. papscnal 
Assess. val. other p prop... 
Totai assess. val. 1923... 


Tax rate (per $1,000) 19 2.815.540 4 a 
INT. at t Nat. Bk., St. Johne. | 4-40s'25A-0 an -Apr 1 





8T. LAWRENCE COUNTY. 
Canton ts the county seat 
Office & eating i Plant vant 


43¢8'25 F-A‘ 40.000. “Feb 
(180.000. _Feb 


Bridge mL 


$30,000. Feb 
48°25 F-A 18) Oooe Fob 


0 ,000c. Feb 


County f ome Lim t. Bonds. 
..Mar 1 29°30) 


Hi hway Band 
4e ‘1 M-8 $45. 000.-Mar 


448'15 J-J 162.868 ee 
4%s'16 J-J {$45 ‘000F .-.-1941- 


11 .3208r 


Highway (20.000 & Im 


5s ‘'21 M-S $155.000.Mar i "3 


BOND. DEBT May 1 '25 $1.050.176 
Assess. val. real estate... .57,158,689 
Assess. val. a 
SP | franchises. _...... 

tal assess. — 1695777759. 308. 148) P. 
Po ula'n 1910, 89,005; 19. 


T. at County Treasurer's office. Bank, 


OWN. 
Tals t town is in Westchester Co. 


“Cit lg es 
$35.000r_June 1 1 25-38 5s is” Rene "$3.57 2.10Nov 1 °25-'27 
5 900r -Jan 1 '26-'30 


nds. 
14, 390¢. Feb 1 '26-'36 
Irade-Crossing Bo ponds. 


se wae Bonds. 
‘O07 F-A $3,000r - Aug 
27 .500r.Nov 1533 35 


J- 
— 11,900..Oct 


ds. 
Eh an $350, 000r.Feb 15 °26-’" 5s 
g'09 F-A 3%,000r Feb 15 "26-"AR 1 4 
BOND DEBT May 5'25 $436,365 
Assessed val.. real estate_49 765,080 | 48 
Other assessable property . 2.117 808 | 


nds 
85s'05M- x $5.500_Nov 15 '25-'35 
City Hall Bonds. 


(40,000r*_. May 1°45-54 

School Bonds. 
; {$1, ‘Oo Noy 0 
-Nov_ 1 °31-'40 


‘06 926 
Fe “808° 15 June 6,000r_June 1 '26-'31 


NA-O $2, 0...008 1 ‘25-29 
69 ‘Gidewett Bond 
49 | 4.60815 June $7 000r. June 1 ‘26-'32 
School Heating System Bends. 


re Department Bon 
| 5s ° Rie A-O Ss mode. Oct ‘i °25-'39 


Bo 
} a roars 
:26-'3: | 154s” 2 Wl 6 ot -54C ens | 


ee ee ee 


NI. at the U. 8S. Mtge. 
a 


> ¥ y 
{05 CRONNANN %.” 
a= 


1 ce 
BOND DEBT Jan 1 1925 
| Total assessed value 
. Tax rate(per $1 1000) 1922841 70 
NT bonds and school 
'bonds at Salamanca Trust Co.; 
water Sends of 1914 in N. 





This town is In Onondaga County. 
_Ralirqad Aid Bond ds. 


M-S 
-"33 BOND. DEBT ‘Jan 1°25. 
Tot.ass'd val.'21 (78% act. )4 
‘otal tax (per $1,000)19 2 
Population 1910, 3.208; 192) 
. at Union Trust Co., N. Y 


‘SANFORD AND Di DEPOSIT Be 


This y Be. (P. 
| Broome and Delaware counties 


| Ke '] - 
' BOND. DEBT Me ar 10° 
ISON Us. PREE | Tot.ass'd val 


Vo Besmess is lo 


°24(56% act. ) ri Of 50 ib 
| Total tax rate (per | S: —- ‘i 


‘ a ‘NN0c. Ort 1 
4iie's4 52D “750000 Des 
BOND. DEBT May 56° 24 $397 300 


rs re Population (est.) 1 3" ei 
NT.at Farmers Nat. Bk., Deposit. 


.7,395,300| BARANAC LAKE. 
This village is In Franklin and Es 


Sidewalk Bond 





\ Paving Bonds. 
4%s8'08 u-S 62%. 000r. foes 


1925-1958 | tie" 
-30s' LiAug $22, 000r. ~~ 1 "25-" 39) 


SSS 


oe n 


See felt 26" 36 


on 
a 

nF 2 n 

Bes 


Ser 


»p..-- 38.350) #8 ‘06 
. 1 408'19M-N 
-) 853 631 | 3-58'22 F-A 20.000..July 1° 


as ,000r . July 1 °35-"66 


On A-O 
| 4.40s" 25A-0 2b 000. i 1 
500_...Apr , 1046 


er Bon 
2 F-A "5 666r ....1926 1932 


31- "48 | 4s "06 iJ 18,000r. July l 3l- 


— et ee 


‘31-48 43-5422 FA 11.000. ae } 27. °27 
(10.0% - -Apr 1 
S00.-.-Ape I 1936 


nds 
F-A $1, ovr. Aug is 
Pumo Lostatiation Bond 


BOND. “DEBT ‘Feb 28 '25- $311. 57 


Crematory Bo 


45.000...Jan 1 '26-'30 
58°23 J-J (300,000_..Jan 1° 
20 og 1 Sg 


Assess. debt (add’ 
Water bonds (included)... 
Jinking funds 
. val. real estate. ...3. 215 | 8 


Assess. val. — 


Pd 40 act. 4, 15 58. 099 
$1,000) 1924... $25 90 
‘n 1910. ORR: 1929 
NT. payable at > mA Nat: 
Saranac Lak 


ther 
734 319} Tot. ass‘d val. 
385 149 Village tax (per 





SARATOGA COUNTY. 
Ballston Spa is _ county seat 
Hospital Bond 
2 F-A $50, O00r* Feb 1 '41-'42 
Road Bonds. 
5s 20) F-A$375.000r* __ Feb 1°26-"1" 
5s '23 F-A 85,000c_Feb 1 '26-'42 
5s '24 F-A (©? ,.000r* Feb 1 '43-'44 
5,000r*__Feb 1 1945 
Bridge Bonds. 
5s ‘23 F-A $57,000c- Feb 1 '26-'44 
BOND. DEBT Mar 12°25 $632,000 
Assess. val. real estate___.41,126, 227 
Assessed value personal __ 225.877 
Tot. ass'd val. 1924______ ~44, 352,104 
State &Co.tax (per $1.000) '24 $13 45 
ropae'® 1910, 61,917; 1929. 60,02» 
at County Treas. office. 





SARATOGA SPRINGS. 
This city is in Saratoga County. 
7. Stein 15. Pop. 1910. 13,693 


Park Bonds. 
4%s'1l A-O $60.387r_Oct 1 ‘'26-'40 
4%s'll J-D 99.000r_June 1 *25-'40 
4%s'13 JD 3 490% _June 1 ‘-26°49 
Oc...Mar 1 1942 


{ 9,00 
4%s'23 M-S 130: 0N0c...Mar 1 1943)' 


21,.000¢e...Mar I 1944 
4%s'24 M-S_ 17.000c- ‘Sept’ 25-"41 
Sewer Seeks’ 
4s'02 M-S $16, 590r.May 1 ‘'26-"29 
Public Improvement Bonds. 
4\4%s'23 M-S $14.000r_. Mar 1 '31-'37 
Lake Bridge Bonds. 
4%s'23 M-S $36.000r_. Mar 1 '31-'42 
(For amount due each year, see 


V. 116, p. 1456.) 
Water Works Bonds. 

$7.000r.Mar 1 °31-'37 
4%s'23 M-S 6,000r.Mar 1 °38-'39 
8.000r.Mar 1 ‘40'-41 
BOND. DEBT Mar 19 ‘25. $759,000 
Water debt (incl.)........ 21,000 
Assessment debt (add’ Doce, 17,000 
ua <<. Spa 519.135 
Assess. val. personal___... 5,350 
Total assess. val. 1925. _. “9624485 


total tax (per $1,000) 1925 _%73 40 
T. at office of Commissioner of 
Finance in Saratoga Springs. 





SARATOGA SPRINGS CITY 8.D. 4% 


4 \%s'22 F-A$374,000c&rFeb | '25-'43 

(For amount due each year see 
V.115.p 571 

BON D: DEBT Mar 11°25. $382,000 

Assessed valuation 1924_-..9,624.485 

Population (estimated) ----~.13,500 
Prin. and int. at Saratoga Springs 

or at Chase National Bank, N. Y. 


BCARSDALE. 

This village is in Westchester Co. 
Inc. as a town Mar. 7 1778; village 
May 24 1915 

Bridge Bonds. 





44s'24 F- “A 1698. 20,900c_Aug 1 '25-'43) 


100c...Aug 1 1944 


00". July °25-'56 
.000r... July 1 1957 
Or July 1 ‘25-35 
.000r. July 1 °25-'28 
“O0r-Aug 1 °2%'45 


Sewer monds’ 
4.408'14J-J {$1: 


4%s'15 J-J 
4%s'15 F-A 
lags 


ba | 


cl ae eat 
000 - Nov 1 \27- i 

250_.Sept 1 ‘'28-’ 52 
mn 1 92 -1929 


M-8 
M-N 


2 


- 
e 
7 
_ 
~ 
° 
s 
we Ow. Je AR OUS NW SNWI 


#O-N wdwna— = 


s. <a 1932 
s'21 J- J 250: ‘000e_July 1 °26-'50 
2 ... 200.000. July 1 '26-"50 
2 A-O 50,000c_Oct 1 '27-'51 
3... 112.4500. .Sept 1 *28-"2 
4J-J 150,000c_July 1 '25-'64 
he 


Land ‘Purchase Bon as. 
5s '20) F-A $70909 . 1925-1949 
Yilage piel Bon Pa 
«bs 19 J-JI_ 30.000 Suly 1 '25-'34 
oe & Playground onds. 
| ESAS 
Fire House Bonds. el 
%s'23 . $50,000. May 1 28-'52 
ighway onds 
=--_ $1 O00. 4. -May | 36 
M-N 15,00r- odo 2h-" ha 
M-N_ 4%,000r-. 4a 
M-N) 2.600r- ” ee 1 *30-'32 
M-N_ 1,000r_. May 1 1926 
J-D 21,09%r_June 1 '25-'35 
0n0 


aK 
a 


> Powe 
pesteeee 
rr a 
one 
> 
. 


[ |e 
000. _June 1 °2%-'27 
Ne. “May 1 Ba "323 
000ce_July 1 °25-'34 
N00ce_ Aug 1 '25-'43 
1; '500c_.-Aug 1 1944 
Disposal Plant Bonds 
4%s'23 M-N$48,000c- May 1 "28" "51 
TOT. BD. DT. Apr 15 ‘24. $755!750 
Water debt (incl). ....--- 616.500 


J-D 
M-N 
J-J 


an an 
wow: ~ 
WN 


=a 
=“ = 


ALLARD 
KEKK 
~ 
Se: 
> 


Assess. val. real estate... .23,486.989 |! 


Assessed value personal-- 8.750 
Other assess. property - - . - 356.744 
Tot.assess.va)].‘23(act .val)23,852.474 
Tot tax rate (per $1 .000)'23%.23.30 + 
Pa PO tncancscenaneneean 

INT. at Scarsdale Nat. Bank, 
Scarsdale, Village Treasurer's office 
and Central Bank of Westchester 
County, White Plains; or upon de- 
mand in New York exchange. 


SCARSDALE UN FR 8.D.NO.1. 
4%s'15 J-D$10) 00 c&rJunel ‘2 \-'45 
4805 A-O 21,000r_Apr 1 '25-'37 
Pai Bonds. 


M-N$120 00%. May 1 °2%-'49 


§s 19 J-D/1'0.000r*. Dec 1°2%'40 


| 9,000r*.Dec 1 1941 

58 ‘19 J-D{ 1 90r%._Dec 1 1941 
119 NNNr*_Necl *42-"h°| 

4%s'23 M-N 7?,000..May 1 '2%-'49 
3335 23 M-N 17,000. -May 1 '2+°42 
4%s'23 ate te 1 ‘2™'65 
3,500_..May 1 1966 





S1 j 
4s'22 F-A 360,000r*_- Feb1'26-'43 


on 0 ---- AUS 1 1931) 


5 
000c - July 1 '25-'46 |‘ 
,000c_ Feb i *26-'40 - 


|4%s’ a85-J (38.2 Ore =e 1 '26-"3 


39 
o-~“Faly t '26-"38 
BOND. D BT June 1925 $790.50 500 
Assessed val., real estate. a1.) x80 
Assess. val., special fran __ "O82 
Total assessed value 1924- 21, rot "382 
Tax rate (per $1,000) 19 924. $10.64 





Po ulation on 1924 (est.)...... 5, 
NT. U.S.Mtge.&Tr.Oo.. N.Y. 
SCHENECTADY. 


This city is situated in the county 
of the same name. Incorp. in 1798. 
The question of annexing the W 
law district, located in Rotterdam 
and Nishayuna towns, was carried 
on May 21 this year. 
Bouleva rd Bonds. 
4s ‘24 A-O $300,000c*Oct 15 '25-'44 
Gateway Bridge Bonds. 
$200 ,000c*Oct 15 *26-"35 
4s '24 A-O; 24,000c*_Oct 15 1936 
| 200;000c*Oct 15 '37-'44 
Health Center bonds - 
5s '20 A-O $15 000__Uct 1 '25-'39 
Public impt. Bonds. 


1.658 19M-S $24,000__Mar 1 "26-'29 
4%s'19 J-J—15.000r_July 1f'25-'29 
44s'19 J-D 14,000r_-Mar 1 ‘26-39 
54s'21 J-D *90,000__June 1 '26-'31 
4%s'21 J-D *77,000 Sept a ‘2531 
44as'22 *140.000_ May 1 '26-'32 


M-N 
4%s'22 M-N *12,000r*_ May | '2%-37 
4448'23M-S8 a252.000r*. Sept 1 ‘2533 





oting Machine Bond : 
4.658 ISP. A $19,000- eb | °26-'30 
Garbage-Di sposal Bonds. . 
_. 13. J-J = $4),000r_Jan *25-'33 
4s ‘15 M-S_ 1,°00r_Sept 1 ‘25-26 
41%s'I9 M-N 3.900r May 1 '2%'31 
4\%s'24 J-J_ 120,000c_July 1 '25-'34 
Park Ppats pnts 
5s ‘13 J $i: 35 5,000r_July 1 '25- 33 
14814 3D 7.000r June 1 ‘25-34 
4%s'15 J-J 3 1 00r Jan 1 °25-"35 
44815 J-J 16,500r_July 1 °25-'35 
is 15 M-N 1.000... Nov - 1925 
165s 19M-S 4,000_..Mar 1 "29 
4%s'19 F-A 2),000r_Aug 1 35°99 
14s'19 M-N- 9,000r.May 1 '26-'34 
3°20) F-A 49,000c. Aug 1 ‘26-40 
1%s'21 M-S 37° 000 Moar 1. ‘26-31 
1\4%s'22 M-S-a14.000r*_ Mar 1 ‘26-32 
4% 2 = 1°,000 . .192>-1932 
4\%s'22 F-A a50,000__Aug 1 '25-'34 
4\%s'22 F-A a22.000__Aug 1 °25-"35 
4\%s'23 M-S a14,000r*Sept 1 '25-'38 
Isolation Hospital Bonds. 


48°24 A- aa 3 ONDe *Oct 15 '25-"34 
20,000c*Oct 15 "35-"44 

School Bonds. ae 
4s U2 F-A $14),000r ,Aus} '25-'32 
48 03 J-J  45,000r_July 1 °25-"32 
13 "06 J-J 20,000r July i 5 '25-'26 
4%e'07 J-D 30,00U0r___June 1 1927 


0 ee wan 1,90) ._.--1925-1927 


44%8'U8 J-J 72,000r_ July 15 ‘2°28 
t%s'10 J-J 90,000r July 1 °25-"30 


4%s'll A-O 70,000r Oct 1 33°31 
i4s'1l2J J 12),000r_July 1 '25-°32 
5813 A-O 49.000r_Apr 1 '25-'33 
58°13 J-J 180.000r_July 1 25-'33 
444814 J-J 6,000c_July 1 °25-'27 
14814 J-D 45.000r June 1 '25-'34 
4%s'15 F-A 3,000r.Aug 1 '25-'27 
448'15 M-S 27,°00r_Sept 1 '25-'35 
4s 17 A-O 2.000r. Apr 1 25-27 
4%s'17 M-S 55,000..Sept 1 "25-"35 
1.658°18J-D 35,000. June 1 '25-"32 
4%s8'18 M-N) 3,000__Nov 1 '25-°27 
44%s'19 J-J 12,000r - July 1 ‘25-30 
44%s'20 J-J 285,000eJan 1 '26-'40 
fs 20 J-J 1 iy nnne. . July ‘240 
5s '20 F-A_ 48,000. ~ Aus 1 ‘25-40 
14s‘ 2IM-5* 9 i] rr ‘Mor 1 '26-'41 
4'48'22 M-N NNOr*. May 1'246-32 
4\%s'22 F-An306, 000_.Aug 1 '25-"42 
4 igs" 23 M-S 4/7,000r*__ Septl'25°31 
1.3N8'23 *114 NNMecTulv 1 '25-"43 
4s ‘24 A-O 200,000c*Oct 15 '25-'44 


Garbase Collection Bonds. 
is 16 A @9 000 Ane lt 25-33 
Road Improvement Bonds. 
4\%s'24 J-J $40,000c_July 1 "25-29 
pewase Disoosal Plant Bonds. 
4%s'2) ... $12,.000_.May 1 ‘25-31 
sewer Bond ds. 
48 ‘99 J-J $io,000r.._July 1 1925 
48 01 J-D 20. QOOr. 1926-"28 & "30 
48 ‘02 M-N \,000r May 1 '26-"31 
4s ‘02 M-N 13°000r .May 1 1932 
#803) M-N 25.000r May 1 '25- *30 
4%48'06 A-O 20,000r_Oct 15 '25-'26 
4\%s'07 J-D 370,000r~ a a 1927 


4%8'08 A-O 27,000r_A 1 '25-'28 
4%s8'10 A-O 1! 5,000F - Oct 1 Rs "27 
4%s'll A-O 35,000r. Oct 1 '25'31 
4%s'12 A-O 40,000r_.Oct 1 35-32 
5813 J-J 17! .000r_-July 1 '25-" 
4\%8'14 J-D 150.000r_July 1°25 
4%s8'15 M-S 44,000r_Sept | '25-'35 
48 ‘18 J-D = 33,000r. June 1°25-"36 
1%8'17 M-S 2%,000..July 1 '25-'37 
1.608 19F A 28,000__Feb 1 ‘25-39 
4%s'19 M-N 28,000r_June 1 °2%'39 
1%s'19 M-N 33, 00r_June | ‘2% o8D 
SUES SO can See wesee 1925-1939 
5s 20 J-J 96.0000e_July 1 ‘2u-'40 
58°20 J-J 32 000¢_ July 1 '25-"40 
5< ‘2h M-S & NNN Sept 1 '25-'32 
54%s'21 J-D *89.000__June 1 '25-"41 
4\48'°21 J-D *5'.000 _Dec_ 1 '25-'41 
4\%s'22 F-A_ a1,000r* Feb 1 1926 
4\%s'22 M-S at.000r*_ Mar 1°25-'27 
4\48'22? M-N *85.900r* May1'26-42 
448" 22 J-D ai,000 _Dec 1 ‘'2%+'32 
4 43'23M- Sal i4 000r* Sept 1°25'43 
4.308" 23... *4.000e_Dec 1 25-33 
PubliceMarket Bonds. P 

4\%s8'12 A-O $75.000r_Apr 1 ‘26-30 


City Mall Building Bonds. 
we he M-S) $2,000r.._Sept1 1925 
ater Bonds es 
4\%s'22 J-D a 0.000. Dec 1 ‘25-26 
4s ‘24 A-O 300,000c*Oct 15 "25-44 
Fire Bonds 
48 ‘01 J-D $10,000r_..June 1 1927 
is A J-D 15,000r._. June 1 as 


4s ° J-D 4 ene - June | ‘2%-'2 

\48 45 J-J 2.500r_Jan 1 °25-"30 
48 ‘17 A-O 4.°00 ct ‘25-32 
4s ‘18 A-O 4.050__ “Apr 1 ‘2%'33 
Ais: 18 J-D 3°20. -Jume 1 25-39 
4\%s'22 A-O 419,000r*_Apr ‘24-35 
4%s° 23 M-S a14,000r*__ Sept 1°25°31 
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SOUR AMT TOE VaION FREE 
CHOOL DIST. 

4s’ as Jan $65,000r- — 1’ "42 

4%s8'12 Jan 2,000r__Jan 1 3. "27 

4%s 11 Jan 14,000r_$1,000 yearly 

BOND. DEBT Mar 11 ‘25 $584,000 


Tot.ass'd val.'24(60 act 7,310,737 

Total tax (per $1 ,000) 1924...$11.2 

er in 1924 (est.)_.-.. 4,000 
. at Southampton Bank and 


First National Bank. 
SOUTH GLENS FALLS. 


village in Saratoga Co. Inc.1895. 
Pavement Bonds. 
5s°19 J-J $12,000._July 1 '26-'31 
Sewer Bonds. 
4\s'1l M-S $114.000c$2.000 yly Mar 
ater Refunding Bonds. 
4%s'16 F-A $1%,000c_$2,000yly Feb 
Highway Bonds. 


ws pa) 


da] 


4%s'16 M-S $24.000c_Sept 1 '25-'49 
BOND. DEBT Jan 1 1924. $70,000 
Water debt (included) _..-- 30.000 
Total assess. val. 1923-..--- 972,680 Bo 
Population 1910, 2,247; 1920_.2.15S 

INT. payable at So. Glens Fails. 
SPENCERPORT. 


This village is in Monroe County 
Incorporated in 1867. 

*Street Improvement Bonds. 
48°23 M-S $26,000r_Sept 1 '26-"38 
TOTAL “”y BT Mar 1 °'25..$49,.660 
Water de incl a 2 j 
Assessed vai.. real estate... .936,140 


Assessed val., personal _...- 14.759 

Other assess. property...... 14,730 

Tot. assess. val. '24 (2-3 act) 965.620 

Tax rate (per $1,000) 1924. __$11.00 

Popula tion 1910. 1 000° 1 At) G26 
* INT. Bank of Spencerport. 


SPRINGVILLE. 


This village is in Erie County.' 


Incorporated tn 1834. 
Electric Bonds 
$3! 


u —— Go Paar ) 
6s °21 M-S | 24 Si 1 0) 
44 mon ~ ’ ] ) 
4348'24 F-A *-Feb 1 '26-'38 
Highway Bonds. 
o na $2! Ds isle say sie i ‘ 
19 7.000..May 1 '26-'32 
58 ‘19 «OM 1 142 
"19 M ) ] - be 
_Water Bon is. 
> ‘ 
BOND DERI Apr 25 25. $146.271 
Assess t id ‘| +.200 
Water de! incl : 28.000 
Tot.assess. val.’ 5(¢ e act.)1,704 050 
Tax rate per $1,000 i $15.00 


Population 1919, 2,246; 1920, 2,331] 


STAMFORD UN. F.S5S. D. NO. 4 

This district (P. O. Hobart) is in 
Delaware County 

penee | Hou e Constr. sonds. 
68°19 M-N/$11 000..Nov } (25-35 

16,9000 _Nov 1 ‘28-'45 

5s ‘19 M-N_ 1.509_._-Noy 2 ; 
5\s'21 M-N 15,000_-Nov ' 
BOND. DEBT Apr 1 1925..$43 500 


} 
i 2 
Assessed value, real estate._.616,170 
Assessed value, personal_... 6 700 
Other assessable property... 10,7%9 
Tot. ass’'d va). 24 (60% act.).633,659 
Tax rate (per $1.000) 1924_..319.74 
Population in 1920) (est.) z 800) 
T. on § of 1921 at the! 
¢ 


National Bank of Hobar 


STEUBEN COUNTY. 

Bath is the county seat. 

Highway Bonds. 
4%s'23 F-A$3500,000c*_ Feb1 '28-'37 
BOND. DEBT Mar 10°25 $309,000 


55.949 .590 


Ass'd value, real & franch.55 


Assessed value, perso m I ‘ 517.000 

Total assessed value 1924_56.266,590 

State & County tax rate (per 
$1,000) 1924-.- . $10.12 


Popul'n 1910, 83 362; 1920, 80,627 
STOCEPORT UNION FREE 5. D. 
NO. 1. 


p> Py . P in 
lhis district (P. O. Stottsville) is 


in Columbia County 


4 68'25M-N 1° Oo0r*® Ma‘ i 36-'45 


1 if s F 

our i yi ff 
BOND. DEBT May 11925 RO O00 
Assesse \ iation % S27 
Populatio 1925 (est ‘ i 100 
SUFFERN. 

This villave isin Rockland nty. 
Paving Bonds. , 
As ° 1g F \ > - ‘ » 7 > Fi. Pd 
6s °20 4-() 7 Or Ov 12 1] 
Water Bonds... st 
5\%s'00 < Nn et — 

F 4 ( ‘ ; 
BOND. DI! lan 1 ‘24 $7! 
Floating d . Le Dawawaee AA ) 
Water Ge t nel . 34 5M 
Total 192 - 
Tax rate r 1921 4] 
Populatios 2,663; 1920, 3,154 

Pri: ne nter payable at 
the Treasurers office 
SUFFOLE COUN ity. 

Count I | 

Hospital B onds. _ 
5820. M-S 55.000r-_Sept ‘25-35 
4{s'23 F-A [72,000r Feb l ‘2 34 

2 OO0r..._ Feb 1 1935 


Bldg. Impt. bonds. ; 
4%s8'14 J-D $27.900r_June 1 °26-'34 
4%s'16 M-N 23.000r_Nov 1 °25-'36 
Road Bonds. 

8°13 A-O 40,000r__Apr 1 *26- 
4h" 15 J-J | 7,000r July 1 3° 

69.000r_Jt uly 1 °26- 38 

4%s'19 A-O 316,000r_Oct 1 °25-'39 

5\s'21 A-O/ 256 000r Oct 1 '25-°40 

10 000r_..Oct 1 194) 

4%s'22 J-D/91.000r__June 1 '26-38 

5 000r__-_June 1 195° 


ris 


4%s'24 J-J § 20,000r-Jan 1 °26-'29 


100.000r_Jan 1 °30-'39 


4{s'24 J-D 200,000r_Dec 1 '25-'44 





Tot ass. wal. 340% act.)149° 348, 288 
State & Co. tax (per $1,000)'24_ $34.0 
rons 1910, 96,138; 1920- 

NT. at County Treasurer's office. 


SULLIVAN COUNTY. 
Montice lilo is the county 

JJ $10,000r*_- 

- rnoike Bonds. 
10 J-JI § 


ce ™.. and Jail Bonds. 
$79,000c_.Jan 1 '26-"% 


$23 M- 3 $7 0.000e. 


Mont ieello on Ve 125 bon 


Syracuse is situated in 


P pulls ition 19] 10, 


Bridge Bonds s. 


"Collentate Bonds. 


School Bonds. 


5900r May 15 '26 “127 


Street Improvement Bonds 
los 17 J- J e374. Ov0r - 


RX -- 


Municipal mot. 
315.000 Mar 15" ; 


a “22 A of 99.000 
14s": 24M Na108,600 

Sst ae Impt. 
, 980. 000r. uly 1 C4 


“0008 Now 1 
41%s8'14 A-O 1643.35 
4\%s'16 J-D 155 125¢ Oct 


I 208 ,000r* Nov . 
*g22 J-D ‘: 378 000 


Se Hall Refunding ‘Bonds 
and Purch: ase hk 
j - D$874,000r* June 1" 
‘ie. Impt. Bonds. 


15,000r.July Lf } 


Public Works i nds. 
J-I 
Public setety ‘Bonds. 


Fire Department Bonds, 


26.000r_Apr 1 
pit ew Railroad Bonds. 
99 J-D*8915,000r_. ; 
* Sooteadand Bonds. 
4%s'15 M-N $5, 000.-May 1 ‘26-35 
Re funding Water Bonds. 
5\4s'20M-S *3,060,000r*Sep1 °25 














Water Bonds. 


Sc : 
3s J-J $50,000r_Jan 1 °26-'28'4%s'24 J-J $450,000__July 1 ' 
4%s’08 J-J- _75,000r_July 1 '26-'28 448'25 M-S 


48'08 J-J 300,000r- July 1 °29-'40 
4s 09 J-J 100,000r. July 1 °41-'44 
44s2'22J-J §370,000__Jan 15 '26-'62 
4% 8 23J- D §39,000r* Dee 15'25-'63 
4s '25 J-J §25,.000r*_Jan 1 '26-'65 
Garbage Reduction Plant Bds. 
58 '18 M- N$162,500- May 15 ‘26-38 
Court-House Bonds. 

4%s'07 F-AS$ 30,000r_Aug 1 '25-'27 
Fire Alarm & City Hall Bonds. 
4809 A-O $30,000r__Apr 1 '26-'29 

Higzh-School Bonds. 
4s'06 M-N*8$2, 500r -May 15 1926 
4\4s'O7 M-N *11,250r_.May 15 1926 
3%s'00 J-J 210,000r___July '25-'45 
48°13 A-O 30,000r-Apr 1 '26-'33 
"15 A-O 110,000r-Aug 1 °25-'35 
"16 M-N 55.000r_May 1 °26-'36 
7 M-S 45,000r-Mar 1 °26-"37 
8 M-S 100.100_._Mar 1 °'26-"38 

Grade Crossing Commission Bds 
44¢sg'22 A-O§$22,000_Apr 1 '26-'47 

sien eins lax Bonds. 

‘4s J-D §$9,000_Dee 15 '25-'33 
ne Bas Bonds. 


414 s¢°22J-D §$21,000__Dee 1 °'25-'27 
musicipal Impt. Bonds. 
4s g '23 A-O§$486,000__—pr 2 '26-"4 
City’s share town of Sa- 
lina bonds 208 . $9.707.05 
BOND.DEBT June 1925821 444.657 
Water debt (included) 4.094.000 5 
Assessed valuation, real.252,.6>+1,963 
Franchises ____._.. 8 660,330 
Total taxable prop. '25..261 352,293 


Actual value (est. p: 30.-20) ae 000 
ity tax rate (per $1,000)'24.$25.702 
INT. on bonds marked (*) at U.S 

Mtge. & Tr. Co.: on bonds marked 
§) at the Equitable Trust Co., N.Y 

on others at Columbia Tr.Co., N. Y. 


TAREBYTOWN. 

This village is in Westchester Co 
Inc. 1870. Population 1910, 5,600, 
1920, 5.807. 

Fire Dept. Bonds. 

4%s'15 J-J $3.000..Oct 1 '25-'27 


14s8'16 J-D 3,000 June} 192¢ 

48 M-N »4100__Nov 1 °25-'26 

4148'24 J-J {14,000r*__ July 1'2 i-'39 

00 r*_ _ July 1 ‘40 

414s °24A-O [15,000r*_Oct 1 °25-'39 

500r* Oct 1 1940 

1% J-D 20 ,000r* June 1 °26-'35 
Park ponds. 

is -() $114 N00 Apr 1 26-'39 

| 4 J 66 OOOr*® July 1 26-37 


Water Bonds. 
J-D$245,000r_._Junel 





438'04 . \ 1.000r_Aug 1°! ) 
‘i 4511 r-A 16 500r_Aug iL “2 “35, 
1 1I7M-N 18,000_._-Nov 1 ‘25-33 
6s ay J p 125,000. June 1 °26-'50 


Refunding Water Bonds. 
4%48'19 J-D $57,000_._June 1 '26-'44 
Street B onds. : 
4\4s8'17 J-J $198,000__July 1 '26-'37 
Sewer Born ds 
5 | J-T) $11 000__ June 1] '26-"36 


1448'24 J-D _35,000r* Dec 1 °25-"3 
Highway Bonds. 
8s *22 $9,000__.June °26-'34 
TOT DEBT May 14 ‘24. $655,500 
Water debt (included) 477.000 
Assess. val. real estate 12 451 059 
Assess. val. personal . 1,011,500 
spe ‘ial franchises 421.206 


Total assess. val. 1925 13,913.756 
Tax rate (per $1,000) 1923_..$10.50 
INT. at Tarrytown Nat. Bank. 


THOMPSON. 
This town is in Sullivan County. 
Refunding Railroad Bonds. 
4 1S $70.000r . 
Refunding Bonds. 
48K ‘23. {$135,000r* _Mar 1°26-52 
M-S 65 ,000r* , Mar 1 195% 
BOND “DE BT Mar 23°25. $236,000) 
Total valuation 1925__._~_.1,365,.369 
Tax rate (per $1,000) 1925 $12.34 
Population 1910, 4,196; 1920 1.597 
INT. at Nat. Union Bk., Monti 
cello. 


4) 


TICOND ERC AO UNION FEEE 


Cc oO. . 
Building Bonds. 
4 4i8 OOM-N $31.6-0r May 1 °26-'42 
BOND. DEBT Mar 1925... $35,000 
Ass'd val.(real&pers'l) °24+-.5,104,627 
School tax (per $1,000)19-4 $15.75 
Population tn 1920 $51 


INTEREST payable it N. Y. at 


TIOGA COUNTY. 
(‘ounty seat & Owerzo 
Highway impr: vement Bonds. 
) | » HON r I 
BOND DEBT Mar 11°25 $25,000 
Pot.a i al.’ 4(abt.act 4 .252.9 
Popul'n 19.0, 25.624 1920, 24.2] 
INT. payable at the office of the 
County lreasu 
TOMPKINS COUNTY 
Ithaca is the county seat. 
Highway Bonds. 


448 $49,000 -....1925-1939 
4448'15 Apr 22, 000c_Apr 1 ‘26-34 
1 é F-A 160. .000corrAugd 1 25-43 
rod 1D. Dl Jan. 1 ‘24 559 000 
Assess. 1 1. real estate 52 ,.545.9040 
Ass val. personal 54.250 
A val. franchise 1.159.495 
Totala e val. 1023 +.744.62 
Total tax rate (per $1,000)'21 $5.555 
Populn 1910, 33 647 1920, 35.285 

INT. on bonds of 1925 at the First 


Nat. Bank of Ithaca: on others at 
office of County Treasurer in N. ¥ 
exchange. 
TONAWANDA, CITY. 

This city is in Tonawanda Town 
Erie Co. Incorp. 1903. Popula- 
tion 1910, 8,290; 1920, 10,065. 


50,000c_Mar 2 31. 35 


a Se\ ¢ 


DAAAD 4 


pha pb phe nba bp CU akin abe oh 
~*~ we 


n 


i tuning Bonds. 


Street Ir morevemsnt Bonds. 
> $5 O00 


$9/000r_.- --July 1 1927 


W ater Bonds. 


——_ 


oni Bonds. 


Sn See Sins MD Ses Cay Say Ca Cat 
3 


ou 


STAT a ENT 


per $1,000) 1924- 
and Seaboard Nat. Bk., N. Y. 


TONAWANDA TOWN. 
This town is in it 
Imp roveme wt Bonds. 

ar ) (et r* June 2 "38 


161 000r* June 
Fimwoed. Avenue 


yaarte Boule vard. 
J-J 


Sewer District Be 
( 
Sewer District No. 


tee de Water District. | 
N 


fi iiwood Water District No. 
I 


nw nse 


fenelpark Water 
J-J 
Water District No. 


W wo Supply 
; ] , 


W iter Supply District No; 5. 
; J I 4 . 


Incorporated in 1816. 
known as the 


and portions of 
Greenbush and 
Brunswic k became part of ‘Troy 


24 M s 100,000r* Sept 1 '25-' 


Ft Hick 


ank Tax Refunding Bonds. 
24 


V ot isp epics eaeas , 


1 "SO0F.. ..Oct 13 T0388 
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BOND. DEBT Mar 10'25 $87 500 we 
Located in Delaware County. Tot .asses 24( <1 53.872 115 City-Hall Bonds. Water Bonds. 
BOND. DEBT May 21 ‘25 +101,500 Tax rate tear bf 000) Sy ta *$12.07 414s'15M-N 0,006..May 1 ‘26-35 1534620 AO, 910,000.-O¢8 1 (25-34 
med vec... 5.119:035| INT payable at the Firct National 5 1.000... Ma 1 1925 >treet-Improvement Bo nds. 
Assessed value, personal__.  10.200| Bank, Warwick. a” aco es 8 25-'31|58 ‘07 M-S $6,872-.-Sept 1 '25-'32 
Pther assess. property... 118.867 ~- ee B94 © i 500. Nov 15 1932 i 13s'06M-3 11, pe Sept 238 
otal assessed value 1923_ 5,248,102) WASHINGT ooo . S778 = 5, 
Fi rate (per $1,000) 1923___-$15.54 Hudson RTON ¢ ee coaais seat. «Paying Bon ey 00 Ss ta MAS §.200c...Bept } 35 4 
opulation 1910, 5.088 1920, 5,425 Highway Improvement Bonds. 1 24.0000. “i; 11032 3s 41s eS }O42r-- Sept 1 25-34 
5s '21_ M-N >ae _ 
WALTON, (VILLAGE). BOND. DEBT’ Nioy 9° "24 $255,000 soclbustenctg (33 yt ~— 112528] Water & Light — "Acquis 
This village is in Delaware County .j Assess. val., real estate._25 5.326.516 | 4%s'23 M-S 24% 000 re } 1938 4 ton = on ee ith 
Incorporated in 1851 Assess. val. personal. 285.060 (For maturity see V. 116. a? 5} adenine var i B19r. July } 36° 
asrattase Hall Bonds. Total assess. val. onal..--, . 289.060 Public may A haa oi 1097. ) Vari mPa Ga ot 
« Hignwas od tg pathed eesdwene Fh rate (per $1,000) 1924____$18.00 | @4%s'13 A-O $24. — _Apr 1 1933] -s wae  Municival impt. Bonds. 
> - ‘¢ Soto “4 bye on = Paw ae 2S SSeGenesore 
4.703°220-1) $11,000--$1,000 yearly opulation 1910, 47.778; 1920, 44,888 | 44s'25 A-O { 8.000r¢Apr 1 °26-'29 5 Judgment Bonds. 
oS oe Aopartn honde? %"!y| WATERFORD. 414825 M-s [43 o00resupt f “25-29 | BOND. DEBT Jan 1 1924. $415 633 
Fire Apparatus Bonds. This to is in 8 ttt a 34 000r*S ept 1 (25-29 - EBT Jan 1 1924. $415.632 
43<0°23 F-A $11,000c .... 1925-1935] vs Own iD aratoga County. | 4.) .o- \25,000r*Sept 1 '30-'34| Assessment debt (add'l)... 37,043 
5a 1'000 “$500 Hlckes no Voting machine bonds. -.--- $2,300 | 424825 M-S { 4,000r*Sept 1 '25-'28| Water debt (Included).... 179,000 
BOND. DEBT Mar 10°25-_ $97,000 er —— indewnseabenas 6,000 High J: 2,000r*Sept 1 '29-'34| Tot.ass'd val.’24(act. val.) 9,037,401 
Assessed val., real estate. 2,915,025 Bridge bonds. ---- 11,500 | 4 .ca-tp aes Sonds. ateal Vat an tine tees a 9 - $6.00 
Assessed val., personal___.-- 6 900 Bs ° "14 A- an Bonds ma.tae torm-Se $3 37: anew 1° 34 B INT. on 1906 issue a ‘Pieat Nab, 
Other assessable property... 98 090 5 gi ! O 3 dy .600.-Oct 1 '32-'42 4us'te rok Bond iy ank of Wellsville; on issue of 1909 
Total val. 1925 (93% act.) 3.750. O15 4% es'Or J- ie. I 28 '25-'27 +s'l5 M-9 55 0-AD pr 15 ‘26-"32 ef Y. at Columbia Trust Co.; on 
Tot. tax rate (per $1,000) °25.$11.07 ater a a Bonds. > ~ 2" | | School Bonds. ne 
Population 1910, 4 103. 1920--3.59" | 44813 Mar $96,000r. July 11949 | # 02 F-A_ $9. i82r. Aug1'2%'34| 0 
WAPPINGERS FALLS. TOT. BD. DT. May 15 24 $108.' 5-560 saa” nny, mo, 000..Oct 1 °2§-'29 WELLSVILLE UNIO UNION FREE SCH 
mm it ae a County Tot. cass'dv al 2317 7% act.) 1.276.810 tis" 15 J. ‘DES ol 2r 2r.Dec 1 '25-"40} The ‘auarios (P.O. Wellsville) is 
Water ‘Bonds. Pax rate per $1,000) 1923 $1 8.10 ater Re un I i n egany BY hese : 
be "La D310. 000..Dee 1 '25-'34 Population 1916 46 128: 19 20. 4.552 58 Midd $17 500r.Seot 1 '25-'39 Bone. DEBT Mar9'25__ $40,000 
{ ‘000. Dec 1 °35-'39 NT. pay e at Co oes Nat. 4%s'09 J $15-000_A 15 °24- raetn ant val, '24-25 
ein eee ubtic Impt. Paving Bonds, +” | Total tak rate (peed 1.000) os 
5s ‘1 5 Bong ‘on? This village , “" Saratoga County. | 4448'22 M-S_ $98,000. —- 1925-1934 19 °4 ‘25... - $10 287 
4 $°000..Dec 1 '2%'28| Paving Bon (Por maturity see V. 114, p. 879.)| Population 1925..------ 5,311 
xp 9 Mh oe 1024-108" 6592 £6 $1582.24. Oct 1'25'33 | BOND, DEBT Apr °25_-$1, 172.850 ene ili 
,,tighw an plies eben: 4°125.40_Oct 1°34-'37 | Water debt (included)... 528.5 WEST CARTHAG 
be way 280. Dee 1 9% 33/68 22 A-O [$5,852.08 Oct 1'24-'31 cnoting Gitcsewensoen 143%, 850 This village ts tn — County 
TOTAL “ne BT Mar 1 '25- $165.000| ror. Rp. p” us 14.214 27, zor Akt 48 a Fane. —n-cocce 9 83: 625 ah Population 1910, 1, 393: 
A ater om. oon luded) ~ ---- 79.000 | may rate (per $1,000) 1924_. $19.50 | Ass‘d val., spec. franchise. 563.35) Water Bonds 
ee ee est) -"1 603.000 Tot.assess val. 24(70 Tact) 1.294.680 | Total assessed value 1925 9 727.000/ 48 (95 M-N $5,700. ......-.- 1925 
INT. Nat. “ofaha opulation 1910, 3,245; 1920. .2.637 v tax (per ) 19 5...$31 70/4809 J-J  15,000r_$1,000 yearl 
paket: # Mot. Beak of Wappiege | Oe "| sgl fon raterand wate funding), Pavement Bande os ooo yenry 
L anove a an 5s “ ~ 1 ’ ear 
Warernose UN. FREE SCH.| This village is in Seneca County. | 0? ye of 1922 and 44s of 1923 at| Sewer Bonds. seers 
DIST Inc. 1824: re-inc. July 28 1909 under the office of the Director of Finance;|48'02 J-D $65,400_---$800 yearly 
_ This pT og (P O. Wappinger' Village Law. Population 1910, 3,- on others at Chamberlain's office. Serta tnd tan ale tae 
Falls) is in Dutchess County. 93 . 1920, 3.809. — HOND. DiRT Mar 12°25. $12,800 
‘ _{ $8.000..Nov 1 '25-'28 | Fire Apparatus Rand, WATKIN Water debt (incl.)---.-.-. 8,200 
4%s M-N/ 45.000..Nov 1 '29-'43|4%s'25 M-S $12.000c. Mar 2 '26-'37 This = age is In Schuyler County | Floating debt (add'l)... - 4,000 
20 000. Nov 1 °44-'53 Paving Bonds. o 4 Village incorp. as Jefferson in 1842: | Sinking fund_........---- 742 
(“5 000..Nov 1 °34-'38| Se ‘15 $ $15 000..Mar 1 '25-’31 name changed to Watkins In 1852. Assess. val. real estate. ___1,234,808 
/10 000._.Nov 1°39-43] 4s 1 M- $12 000. Sept I ‘35-28 Boulevard L ignt Bonds. Assess. val. personal. _---- 3.650 
43(s'24 M-N/12.000._Nov 1 "14-'46| 4 408'16_.- “00 1925 53 SO) 2OP ooo 1925-1937 | Other assess. property - - - - - 45,291 
25 000--Nov 1 °47-'51] 4°17 21.00. . 77777 . we gq Load" Pipe Bonds. bi assess. val. 1925 1,28.4.970 
3.000. .._Nov_1 1952 ‘a 20 M-8 11.000_Zse ae 900 -..-- 1925-1943 | Village tax (per $1,000) 1925. -$21.50 
BOND. DERT M: av 5 24 79.000 10s'23 4-0 3 ‘O00 -Sept vr: ‘9 . ho Sewer me IN’ I. on 4s of 1895 pay: able at Se 
Tot. asse SS val 23( { act 1.280.355 4 700 Sahi 8 37 000 Mar 1 '26-'52 5a 13 A-O $5. 150. .Oct 1 ‘25> porters’ & ‘Traders’ Banik, ie & on 
Tax rate per $1.000) 1924 $13.28 Disposal Bonds — « ve Paving Bonds. ts of 1902 and 4s of 1909 at Water- 
INT. at National Bank of Wap- ts ; $2 °.000 4.408 12F-A $23.25 ‘c_Feb 1 '2%-'42| town Sav. Bk.; on 4s of 1904 at Jef- 
pinger Falls. : Sewer Bonds. ahi ld acting Nett iies Wore ‘WS 192 aa owes Co. Sav. Bk., Watertown; on 
~— - 858'13M-S 51.587r_.- Sep 1'24-'4! Water Sewer s.| 5s 921 at Carthage Nz g 
WAEREREN COUNTY. 140818 Pn nnn tens 1998 t+ Theta 5 opened iMtww«£° em 
Lake George is the county seat |414s'25 M-S _4,000c_Mar 2 °26-'33 | he eS Ad 1942 ges 
-, Road Bonds : __| TOTAL DEBT Jan 1°24. . $188,833 BOND. DEBT Apr 24 '25- $129.050| WESTCHESTER COUNTY. 
56 F-A 9.000e_Feb 1 '27-'36| Tot asses val.’23(70%act )4. 491.280 W: ater debt | a 57.00) County seat ls White Plains. 
wat , = 3. 020..Feb 1 ‘2 >'29| Total tax rate (per $1 O00) ¢ 20 -$17.00 Sinking fund—General___-. 3.643 Almshouse Bonds. 
= Bonds. ; MP 5.occcamemngasuns 4,492 wy OM J ( °37-" 
58°19 F-A $41.257..Aug 1 29-40 INT. payable in New York. Aanees val., real estate... .4,532.190 a _ ,370,000r- se 
5g 9] F-A 117 .000¢ Feb 1 1944 Assess. val., personal_.._- 159,250) 4s ‘2 j D 92 OOr * 6 
BOND. DEBT Apr 27°25 $252,077 WATERTOWN, CITY. Other assess property ‘ 65.341 “BS Bain * canal 
Assessed valuation, real 22,414,617 This city is in Jefferson County | Tot. assess. val."24(act.) _ 4,747 691 1)4008 J-J $30,000r- July 1 '32-'37 
essed val'n. personal.. 109450] {ne as a village April 5 1816; as a | Vlllage vax (per $1,000) 1924. - $8 11 M-S3_ 12,.0000¢.Mar 1 '20-'27 
Other assessabie property 3.166.118] “ty. 1869 Pop’! 10 2.817 ‘15 2.760; '20 2 785 aad Deficiency Bonds. 
Total assessed val 1925 4148s2'24F-A 755,000r*__ Augl'25-34 INT. on paving bonds payable at/3 %s'01 J-D $50,000r__J'ne 1 '27-'28 
(about 70% actusl) 25.681.485| (For maturity see V. 118, p. 584) Watkins State Bk.; on others at Highway Bonds. 
Total tax rate (per $1000) 25 $43.10], City-Hall, 1896. Columbia Trust Co., N. Y. 4$448'll A-O $58,870r__Oct 1 °31-"36 
Population ‘10, 32.773; '24. 34.000|4%s A-O $40,000r_.Oct 1 °26-'30 5s ‘10 F-A_ 30,100r-Aug — 1,30°35 
INT. payable in N. Y. exchange Hridge Bonds WAVERLY. 144912 A-O 42,945r_.Oct 1 ‘32-36 
WARSAW. —_—— 1! s'15 Jn a $25.000r...July 1 1945 Ms Bs .. B LF in , Tee County. |4'4s'12 A-O 24,710r.-Oct 1 32-33 
This town ts in Wyoming County 5 ge ‘O1M- N os 5. 000.-May 1 '26-'45 Water-Works Be Bonds sta eA Ky ‘BROP. oT by at 
Reljacorporated Jan. 11 1898. is 06 J-J §$¥.000r . hal , 11936 bps? 12M-N$1 45.000" Mi 1 *2h-°49 “< 1a A Ly Aug z at 
Railroad Bonds. 1908 M-N 24.500r >-May 1 1938 1448'25 M-N 36.000_N« Y 15" '25-'32 He MN Moore Now ae 2 
; es a ---$2.000 y'ly | 4uge'l5 J-J. -89'000r__ Jan 1 1945 Street Bonds. a 16. A-O ae Kee 5 at 
$1 10,000. $2,000 yearly Mog ri = . tye ae & 1945 1s Sch 1 B ‘i  taetaeteeed 1 '26-'34 5 4gs'2) J-D one: 000r. June 1 ‘2 32 
“ Bridge. Bonds aa 1 Ax ohn an c...July Le. 126 4 ~ 00 six nn $425 A-O 297,000r_Apr 1 ‘2 < 34 
toy sanant 1,000, Feh 12 ROT ED J y 327 nore Apr etit teservelr Bonds. new Snee 49"25 "pf 3. nme, - “June 1.1926 
T Jan 11925 $46.000)" 4. << ‘ oO Teo : 1 ani ne 
Assessed valuation, real. .4.5 2.929 , Bank Tax Refds. Bonds. oy $19 os 5} .9m-Dee beg. 1920 35,000r*June 1 '27-'35 
Coy Bw » palma 146 5 4s 24 J-5 $1.00 awed Jan1'2°-34 TOT DEBT arg ue bez 1 3 Buildin Ko pada, os 
ot.ass'd val.'2) (91% act 407.544] By "1k A- 0 350.000 A 0sg | Water ame tectedeal.. Ba an | tng? MS 800'000r Mar 1 36-30 
Total tax rate’ per$1 00) 2481 1.46 + [5% dS, A-O $60.000e...Aug 1 1948 | near juded)..--, iR8.00)| 49 1G) M-8 850.000. “Mar 1 26-59 
Population 1910, 4.08: 1920. 4.396 | 55 "oh" Sy $70 Rape ult aril | Tas ente (per Bh ‘dag -* este ¥ see ae a) eth on-set ar ne 
— c < sa 
WARSAW (TOW ae (1°0,000r*-. July 1'2 -"40 Popeaees 1919, 4,855: po ee Bidg. Site-Purchase Bonds. 
SOS8Oc Disraree RO. ee |126°250-9)195.0n0re duly Fging | ANT. at Bond & Goodwin. N:Y |4se eA peeBondge | sn we 
ange Oct 1° 751'1,000-Oct_ 1 :25'29| hfe Bullding Bonds. | 44 | Wilvons is the count Bags J. °278 000. July | 28-36 
{$19,000- *25-"2 3 O00r.. Apr 9° syons is the county sez 8‘ ! ‘ 
ont : 39.000 - fret 1°30-°421 tg (OR M-N 11.435r Mey 1 1938 ounty Building Bonds, aan M-N 130 ONO Now | 24 
BOND. DEBT May 2°25. $49,000 Voting Machi Bond 44323 $15.000._Apr i ‘24 “28 | 4 '25 J-D 5,000r* J 
Ass'd val.'21(abt.90 %act..) 3,368,367 | 5, "go AES $14. 7000 Sept 1 "25-32 BOND. DEBT May 15 "24. $60.000| 5 525. 000850 eo) 27a? 
Sepak tior (Pr god toe 1924.. 212.15) public improvement onds.. “| Assess. value real este 4%, .43 966,103 Fundin ante Sad 
pulation in 192 est.)..--.- 3,500) 3K 8'02 M-N $75.00r_ ..1940-1944 | Assessed value, personal.. — 280,000 | 344s '02 J- 5 530: Qoor- June 1 '29-'30 
w rr . ‘04 M-N_ 45.000r_ -_1928-1936 Assess. value other prop. 1,875,906/3 %s'0z J-D 30, 0008 - -June 1 1931 
AEBSAW, VILLAGE. ‘10. M-N_ 31.000r_-M 119 Total assess. value 1923. _46,122,009\ 1s ‘(04 M-S 63,5 3.47M 2 
This village is in Wyoming County 8°14 M-N @5.000r |} ~ 4 +44 Popul’ "1910. 0,17 20 D { O4 tar 7 1033 
feo 1843: rine. Jan 11 tsoe. nd . 65. “May 11944 »pul'n If 50,179; 1920, 48,827 | 4s 05 M-S 39.704 43¢.Mar I 1932 
B. 1843: rei indebtedness (« Bonds. or anne 4 468°07 Jo 194-329 75rsulyl ‘28-33 
avast i B nd nore Apr 5 *on.°60 to 96 Ae 5 Wr. ct 11925 | WEBB. ‘ 14 4s" s oe uf 333.20r Aug1°36-'37 
£18533 £0 SEUOOOETARE | :3°S49] | Street-tmorovement Bonds. This town (P.O. Theadora) ts tn|* "Ho iinty Park Bonds. 
66°25. F-A 20.000r*_Apr 1 '26-'45 hy Bad, Peau uly l 1942 a) 0 + ~ina ‘4 oan Park Bonds. 
of C 
AOI a0 R200 Oct 1 1925 Ri M-N $19.000r..May ‘24-97 | 5s “y3 M-S ($1 .000...-Mar 1 1926| Be ID) {$3,520.000r° Junel "26-65 
bed. =: 000r...May 1 1938 % O00 _N 27-'Fil ronx Parkwa on 
SOND. DER’ - a: a aH ty 4 Court Street, Grade Crossing BOND. DE we Yan | igen $225." 2 4s ‘16 A-O $138.ho0e" Ape er: 
. i oe o)- Ot e imination Bonds. s ‘ 92 : 4 
Tax tate (per $1.00 12d $15.43 424823 A-O $28. 0008. Octl'25-'38 | Tax rate (per $1,000) 1922 5 0557.00| 3.000e. -- “June | 1955 
Population 1916, 3,206; 1920.°3.62.|Py224 4-4 $18 00e--Jan | '2%-32 | Population 1910, 1,250; 1920, 1.357 |58 "17 J-D)114.000c-June 1 56 68 
NTEREST payable in N. Y. and| ee “on 1-3 120,000. Z aay I boy FETE .| 190008... ~ ooh 1962 
at Wyoming Co. Nat. Bk., Warsaw | 54°99 JJ 105,000e_July.1'25-'45 | WEBSTER (TOWN) UN. FRE 304,000c_June 1 ‘63-'78 
WARWICK. _ x Refunding Water Bonds. mM RHA ig = 4%s 19 J-D{ 29,000c_..June 1 1979 
This village is in Orange County |; 7. 06M.S Fe OOnr. “Shor He Monroe Connty Siedgaamsidiagiecs 354 fons we 2S Pip 
Incorp. 1867. 1148°23 \I-8 _35,000e_Sept 1 ‘25 '31 | 4°48, A-O$368,000r*Oct 1 '25-'53 $17,000¢_-- Apr 
Nee Improvement Bonds. | BOND. DT. Mar 10 '25--$3.126.135 For maturity see V 118, p. 1952 1680006. Ape 1 “78- ft 
8°23 J-J $7,000 July 15 '25-'38| Water dert ‘incl.).... 1 6.909 | BOND. DEBT Mar 23° 24_ $373,009! 4%s'23A03 40,0006 zm 7 1986 
GEN. BD. DT. May 14 '24 $132,919] Accessed value, real... 12.191'630 | Assessed valuation 1924. __2.700,000 60'000C., Apr 1 1987 
ee ee. real __-2, $39. 130 | Assessed value. personal. 547 370 | ntl ne gy BS $1 ,000)'24-$13.80 | 19.0900.) Apr 1 1988 
“ t 10) | Sneac oF ; 7opulation ‘estir | 2.f iis" c + 139-8: 
pedal IF naive ey 3 744 Tot: pinta pol 925313.,! O19; 100 _ INT. at the C nase National iSank. a a ex oe Tne es 1984 
Total val 1924 fee . 1). 73,001 504 — vax S10 $1 nin) Tat ~ $36 2 2 N. Y. city. ea 48°25 J-D {2° x or cane I 1984 
Total tax rate (per $1,000).°24.$8 42| Pop'n 1910, 26.730; 1920, 31.28. | WELLSVILLE. wiley 52;000r* June 1 1988 
Population 1910 2 $18: 1920. .2 120 ATERVLIET. a pow dhe ry ree >. one Bronx Parkway Funding bonds. 
WARWICK UN. FREES. D.NO12| This city is in Albany Co. Incorp. | 4.996. | {isetiss-D $23 done June | “6-76 
_ This district (P. O. Warwick, is| 1895. Pop'n ‘19, 15,074: "20. 16.073. Paving Bonds. ™ 11,0006 “june | 1949 
in Orange County. Abandoned Canal Land & 5%s 20 F-A $24.000__Aug 1 '25-'30) be ‘17 J-Di 95. 0)e-June 1" 50-54 
58 "24 .7 $85.000- Jan 1 '26-"42 ; Structure Payment Bonds. ElectriceLight Bonds. 16,.000c___June i 1955 
58°24 J-J 2.500..Jan 1 '26-'30 4%s'24 A-O $38,000r*__Apr1'£5-44 54s'20 A-O $35,000..Oct 1 '25-'34 ' 5s ‘21 J-D 802¢ Oe. June 1 '39'7 
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NEW JERSEY—DEBT OF STATE 
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YONEERS (Concluded). 


Laws of 1908 repeals the Acts under 








4%s'0Y A-O 25,0U0__Nov 1 : which the Board of Education and 
4%s'10 A-O 1 59,000__May 1 ‘26-"! the Water Board were created sep- 
4%s'10 A-O 1 25,000__Nov 1 '25-": arate bodies. 
4%s'1l A-O 1 25,000__May 1 '2+-": CITY PROPERTY.—Real estate 
4%s'll A-O 52,000_._July 1 '2%-'51l\owned by the city is assessed at 
4%s'12 A-O 1 55,000__Mch 1 ‘'24-'52 $13,.997.887.36, including water 
4%s'12 A-O 49,000r_Oct 1 '25-'32) works valued at $4.545,186.53 
Bens Aa AR ObOF--Oct 1 (25 83) ASSESSED VALUATION.—The 
815 A- : Oo. Apr 2*\- 3:3! atew's acgogaad valuatic an “en: 
58°13 A-O 45.000__Oct 1 '25-'33/C!tY § assessed Yon wa 
4448'14 A-O 39.600r_June 1 oe 34 _ 
5s "14 A-O 6 1.000r_ Dee 1 25 34 Real estate_207 826,353 198,000,615 
44s 15 A-O 59.000r_ Apr 1 26-35 Personal 959 750 414.750 
4%s8'15 A-O 55,000r_Oct 1 ‘'25-'35 page ON ne a ee wees 
4%s'16 A-O 77,500r_Mar 1 ‘24-56 Hictin 902 07 » 1K m 2e5 
4%s'l6 A-O 124.000r_June 1 ‘2 3-'5A *. Sen... = 908. Taeaee Saweneneene 
Beis A Re SORT APT} R82! per $1,000) $32.08 $30.40 
5 ; A- a2) y Ze os 
5%s'21 A-O 72.000r*_ Jan 1°2%-'61 — 
4145'22 A-O 389.000 Feb 1 95-49 YORETOWN. : 
4%s'23 A-O 2 \#),000__Mar 1 '2°-'63 This town is in Westchester Co. 
414s'23 A-O 224.0M%c__Oct 1 °25-'R3 Highway Bonds. 5. a 
4%s'25 F-A 400.000r*_Feb 1 '26-'65 4348'23 -._ $61.000_Mar 15 °26-'41 
INT. in New York Exchange BOND. DEBT Mar 27 '23_ $30,520 
- > = wer! —— °c ssessed value . Ae 0,909. 4 
AR OF DEBT JUL gt A + Tax rate (per $1,000) 1929. ..$21.50 
aver bonds > i a ) ‘ € ‘ 9 0° y 
Gelunel tama 5.238 030 Population 1910, 3,020; 1920, 1,441 
Special assessment bonds B40 000 


Other bonds- 6.002.161 YORKVILLE. 
eee ne This village is in Oneida County 
Total .......-.- - $14.553 447 Ine. 1902. Population 1910, 691; 
The full faith and credit of the citv, 1020, 1,512. 
are pledged to the payment of all Sewer Bonds. eee 
bende of the city. 4 358 11 A-O $12,000_Apr 15 26°37 
Prior to Jan. 1 1908, the Schoo! 4-908'15A-O 1,250.-Apr 1 °26-'27 


Bonds were issued by the Board of Paving Bonds. 


358" 5.0 5 '25-'37 
Education and the water Roane. by | ag — 3 rie 1908-1930 
the Water Board. Since the date|'"™ < SPE, 203 4 BASS oes 
referred to, however, all bonds of the TOTAL DEBT Feb 25 '25- $96,100 
city have been issued under the -s ed valuatio 1923 1.329 600 
Uniform Charter for cities of the | (Assessment about 75% actual val.) 
second class. Chapter 452 of the! Total tax rate (per $1,000) '23--36.01 

TT 
State of New Jersey. 
ITS 
DEBT, RESOURCES, ETC. 

Admitted a6 a Btatescscccacccsan One of Original Thirteen 
Total area of State (square miles)...........-------- 7,815 


; _. Trenton 


State Capital 


Governor (term expires Jan. 18 1926 ; Geo 5S. Silzer 
Secretary of State (term exp. Apl. 6 °30)--Thos. F 7 Martin 
Treasurer (term expires Apr. 1 1925S _..William T. Read 
Comptroller (term expires Feb. 20'°26).Newton A. K. Bugbee 


Atty.-Gen. (term expires Feb. 4 1929)_Edw. L. Katzenbach 


LEGISLATURE mects annually t id Tuesday of January, and 
there is no limit to the length of the session 

HISTORY OF DEBT.—New Jersey has always been a conservative 
State; there are consequently no facts out of which to construct a history 
of debt issues. In a report made in 1838 the financial officer of the State 
affirmed that New Jersey had put out no obligations of any kind or loaned 
its credit to any companys The constitution of 1844 forbade the cre- 


ation of a State debt exceeding one hundred thousand dollars ercept for 
purposes of war, &c. This exception, under which it was allowable to ex- 
ceed the hundred-thousand-dollar limit, became operative on the occasion 
of the breaking out of the Civil War. Quite a debt was created at that 
period. The last of these war bonds was retired on Jan. 1 1902. 


TOTAL DEBT.—From Jan 1 1902 to 1921, when $12,000,000 soldier 
bonus bonds and $5.000,.000 highway bonds were issued, the debt amounted 
to only $116,000. The State debt in Jan. 1 1925 totaled $57,116,000. In- 
cluded in this total are $116.000 certificates of the State issued to the Agri- 
cultural College. The details of bonded debt follow: 


. iers’ Bonus Bonds 44%s8'23 J-J a2,000,000r*_Jan 1 1953 
Ps ae fie nM HOe* July 1°41':4\48'23 J-J *3,000,000r*_ July 1 1933 
§6'21 J-J  2,000,000r*_July 1°41 4%s'24 7“ @5,000,000r® . +00 of 

i s. 4'48'24 J-J *3,000,000r Jan 1°3 
aries Boe ho .onnre July 11938 44s'24 J-J *3,000,000r*_July 1 1939 
4\%s'24 J-J 2,000.000r* July 1 1939 44s8'24 J-J a6 ,000 000r* July 1 1954 
4\%s'25 J-J_ 1,000,000r*_Jan 1 1940 448'25 J-J a5,000,000r*_ Jan 1 1955 

Hizhway Bonds 448'25 J-J a1,000,000r*_Jan 1 1955 
§s °21 J-Ja$5.000.000r* July 1°51 4348'25 J-J *2,000,000r*_Jan 1 1940 
4\%s'22 J-J a5,000,000r*-July 11952 (a Uptional after 15 years from date 

: upon six months’ notice.) 

INT. on the soldiers’ bonus bonds and bonds marked (*) payable 


at the Mercer County Trust Co., 
Mechanics Nat. Bank, Trenton, 
Nat. Bank, Trenton. 


Trenton; on other highway bonds at the 
and on bridge bonds at the Broad Street 


revious dates the debt was 
sow } 1901 , eee RL Ae Oe Giahid me tees $660,400 
Nov. 1 1808 . 194,000 Nov. 1 1804 - 745,400 
i. h Bt wtmens 394,000 Nov. 1 1880 — 1,996,300 
Nov. 1 1806 593,40) Nov. 1 1866 3,395,200 


On June 30 19° 4the cash balance of the State Fund in bank was *8,894, 


704.35 This fund also held on the same d ate 1,887 shares (par value 
$188 700 of the stock of the U ted Railroad & ¢ anal ¢ o., of New Jerse y, 
the market value of wv hich amounts to about $188,700 _ The State School 
Fund on June 30 19 theld irities to the ar yunt of $11,538,619.72, cash 
balance mn hand for investment, $143,952. 
ASSESSED VALUATION.—The assessed valuation for a series of 006 
" neoderr swe tt nent beginnir with 1YUU06 
has been as below { i Ww tax law ent beginning : 
has been at supposed full value—a much higher basis than formerly. 
994 @4 5 700.692 1914 ---~. 2.481,605.038) 1892 $742,759,082 
tee "4 285 064.662 1912... $2.289.770,281 | 1890_...- 649,979,700 
1922 ___- 3 797 507 .447 nn . 2? 045, 898,2 } LSS. 605,676,954 
1921 fei 4.519.841.2609 1909... 1,949.687,287 | 1S86..... 573,256,303 
1920 3,254,964.269 108 1,843,001,178 1884_.... 554,828,114 
1919_ 3.032,164,104 1906 1,570,210,073 1882 534,917,876 
1918..-- 3.030,926,010 1905 1,153,682,.961 1880_..... 518,617,518 
‘= 2 888,117,701 1900 - 891,237,286 1878 “ 531,8 1,849 
1916 _-- 2.419 14,011 IS8O8_..- 844,354,193 1876 196,833,707 
1915 9 .583.953.595 1596_._- 794,428,048 1874 619,057,902 
thi Sate : 1894 774,398,332 
In addition to the above, valuation of main stem tangible personality 
and franchises of railroad property ip 1912 was $427 647,993, in_ 1914 
399 .595.655, in 1914 3444 M302 n 1915 344,947,959, in 1916 $349.- 
195.216 in 1917 $358 .440.15 1919 $2146 621.381. in 1920 $250,506 .026 
in 1921 $390,229.44S8. in 1925 $414.238.890, in 1923 $418.204.155, in 1924 
o7e 2 pete ty ) Si4K 29 950 The values of railroad and canal 
$442.275.361 and in 192 i4 2.4 1c 
D ( 1911. ir ve.d 10ot include second-class railroad 
c erty from ] 16, to ; | weluSTY aon n j 
—— : ven in the totals shown above for those years 


yroperty. the! tter being g 
<P general tax is imposed 


from other sources 


in New Jersey, the State deriving its revenue 





J ON OF STATE.—Population has been as follows: 
1900 a1 55 900 | 1880......... 520 LEO] Piiceccsssecs 
1915...-.-.-- 2.844.342 | 1870......---- 906.096 1820....------ 
Sccecesns 2:537,167 | 1860..-.-..--- 672.035 | 1810...-.----- 
Eiosessssns 2°144,134| 1850....-...-- 489,555 | 1800... 222222. 
 3eeeae 1,883,669 1840.....----- 373,306 | 1790..-.------ 
1890........- 1,444,933 | | 





DEBT LIMITATIONS.—(1) THE STATE 1s restricted as to its debt’ 


making power by the State Constitution. In Article 1V, Section VI, para” 
graphs 3 and 4, the whole subject is disposed of as follows: 

3. The credit of the State shal! not be directly or indirectly loaned in any 
case, 

4. The Legislature shall not in any manner create any debt or debts, 
lability or liabilities of the State which shall singly or in the aggregate 
with any previous debts or liabilities, at any time exceed one hundred thou- 
sand dollars, except for purposes of war, or to repel invasion. or to suppreset 
insurrection, unless the same shall be authorized by a law for some single 
object of work, to be distinctly specified therein; which law shall provide 
the ways and means, exclusive of loans, to pay the interest of such debt 
or liability as it falls due, and also to pay and discharge the princtpal of 
such debt or liability within thirty-five vears from the time of the contract- 
ing thereof, and shall be irrepealable until such debt or liability and the wy’ 
terest thereon are fully paid and discharged; and no such law shall take 
effect until it shall, at a general election, have been submitted to the people 
and have received the sanction of a majority of all the votes cast for an 
against it at such election; and all money to be raised by the authority of 
such law shall be applied only to the specific object stated therein, and to 
the payment of the debt thereby created. This section shal! not be con- 
strued to refer to any money that has been, or may be, deposited with 
this State by the Government of the United States. 

According to the foregoing (4th paragraph), the power of the State for 
making debt is limited to $100,000, except (1) for purposes of war, &c., 
and (2) when the authorization is for some single object of work specified 
therein, &c. In the latter case the mode of procedure is, as will be seen, 
given in the same paragraph of the constitution. 

[On Nov. 2 1915 the voters decided against the question of issuing $1,000,- 
900 bonds for the purchase of what is known as the ‘‘Wharton Tract” in 
Atlantic and Burlington counties. V.101, p. 1825. It was originally in- 
tended to issue these bonds in the name of the State Water Supply Com- 
mission. without a vote of the pe »ple, but the Court of Errors ond Appeals 
on March 1 1915 decided that this would be in violation of the constitu- 
tional provision which prohibits the bonding of the State for a sum exceed- 
ing $100,000, except by direct vote of the people. See “Chronicle” of 
March 6 1915, page 829.] 

The 1920 Legislature passed two bond acts which were approved by the 
voters at the November 1920 election, one for $15,000,000 for soldiers 
bonus, and the other $28,000,000 for a vehicular tunnel from Jersey City 
to New York and a bridge from Camden to Philadelphia. See V. 110, p 
1771, 2103, respectively. $8,000,000 more for the latter purpose was 
authorized by the 1924 Legislature and the Act providing for same was 
put on ballot at the general election in 1924 and carried (V. 119, p. 2670). 

At the November 1922 elections the voters defeated a proposition to 

issue $14,000,000 bonds for extending and improving various State institu- 
tions, the referendum having been authorized by Chapter 201, 1921 Laws of 
New Jersey. YT. 113, p. 2210. 
The 1922 Legislature, following the Governor's veto, passed a bill calling 
for the submission to the voters at the fall election of a bond issue of 
$40.000,000 for highways and bridges. At that election, Nov. 7 1922, the 
people by 260,929 “for” to 243,865 “‘against’’ voted favorably on the meas- 
ure. V.115, p. 2710. 

CITIES, COUNTIES, TOWNS, &c., are also restricted in the making 
of certain kinds of debt by Article I, paragraphs 19 and 20, of the constitu- 


tion We give these paragraplis in full: 

19. No county, city, borough, town, township or village shall here- 
after give any money or property, or loan its money or credit, to or in 
aid of any individual, a clation or corporation, or become security 
for, or be directly or indirectly the owner of any stock or bonds ofany 


association or corporation. 

20. No donation of land or appropriation of money shall be made by the 
State or any municipal corporation to or for the use of any society, asso- 
clation or corporation whatever. 


It will be noted that the above prohibitions are absolute. 
Article IV, Section VII, Paragraph 11, of the constitution, forbids the 
passage by the Legislature of any speclal laws “‘reculating the internal 


affairs of towns and counties,"’ the constitution directing that in this and 
all other cases where genera! laws are feasible, general laws shall be provided. 

In compliance with this last provision the Legislature has from time te 
time passed many general laws relating to the different kinds of munict 
palities existing In New Jersey, but latterly the situation has been greatly 
simplified, and now the debt-incurring powers of New Jersey municipalities 
are regulated almost entirely by a series of general laws passed in 1916- 
1918, which practically supersede the complex system of laws described in 
the “State and City Supplement’’ for Nov. 1916 and previous issues. 
These new statutes are Laws 1917, Chapter 152, known as the Home Rule 
Act (amended and supplemented by numerous Subsequent Acts), which 
grants broad power to make public improvements; Laws 1918, Chapter 185 
(a8 amended), which is a Similar Act concerning the powers of counties: 
Laws 1916, Chapter 252 (amended by Laws 1917, Chapter 240, Laws 1918, 
Chapter 259; Laws 1920, Chapters 78, 108 and 252; Laws 1921, Chapters 
120, 157, 164 and 235, Laws 1922, Chapters 114 and 233, and Laws 1924, 
Chapters 89, 152, 175 and 246), known as the Pierson Bond Act, referred 
to at length below; Laws 1916, Chapter 112; Laws 1919, Chapter 73; Laws 
1921, Chapters 98 and 234; Laws 1922, Chapter 230, and Laws 1924, 
Chapter 90, relating to loans for school purposes; Laws 1920 (Chapter 84, 
supplemented by Laws 1921, Chapter 30), directing the funding of floatin 
debe: Laws 1917, Chapters 154 (amended by Laws 1918, Chapter 266), 15% 
and 156, creating the office of State Commissioner of Municipal Accounts 
and requiring municipalities to file with him financial reports and transcripts 
of proceedings for bond issues: Laws 1917, Chapter 192 (amended by Laws 
1918, Chapter 242, Laws 1919, Chapters 178, 238, 242, Laws of 1921. 
Chapter 29, and Laws of 1925, Chapter 166), providing for an annual 
budget and for temporary loans against revenues; Laws 1918, Chapters 
267 and 268, and Laws 1921, Chapters 105 and 106, relating to the 
auditing of municipal accounts; Laws 1918, Chapter 238, establishing the 
fiscal year of municipalities; and Laws 1917, Chapter 212 (amended by Laws 
1918, Chapter 243), providing for sinking funds for bonds heretofore issued 

all future issues being required to be serial bonds). 

THE PIERSON BOND ACT, mentioned above, authorizes and regulates 
the issuance of all bonds and notes of counties, cities, boroughs, villages, 
towns, townships and improvement commissions, other than bonds or notes 
for school purposes or against unpaid taxes or tax titles. Except in regard 
to registration and transfer of bonds, it supersedes all laws on the same sub- 
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ect matters passed before March 22 1916, and probably also those passed 

fore Jan. 1 1917; but on the latter point the amendatory Act of 1917 is 
not entirely clear. Saving clauses in the Act make certain restrictions in- 
applicable to proceedings commenced before March 29 1917. The Act 
provides substantially as follows: 

Power to Issue Bonds and Notes.—Power \s given to Issue bonds for any 
public improvement for which the municipality or county may lawfully 
make or for any other purpose for which it may lawfully appropriate 
money, except to pay current expenses or fund debts incurred after March 22 
1916 for current expenses or refund bonds issued after that date. Power 
is also given to issue temporary bonds or notes to temporarily finance any 
purpose for which bonds may be issued under the Act. Such temporary 
obligations may run not longer than six years after such purpose has been 
carried out, unless the levying of special assessments for improvements for 
which the obligations are issued is delayed by litigation 

Jerm of Bonds.—Bonds must mature (a) within the probable life of the 
Mprovement or property for which they are issued, to be determined by 
the bond ordinance or resolution, but not to be deemed greater than the 
maximum period specified in the Act for such an improvement or property 
(a period ranging from 5 to 50 years); or (b) if the bonds are to fund debt 
incurred before Marcb 22 1916 for unascertainable purposes, within 15 
years; or (c) if for refunding, within 20 years; or (d) fr for more than one 
such purpose, within the average of the periods assigned, to the several 
purposes, taking into consideration the amount of bonds for each purpose; 
or (e) if issued in anticipation of the collection of special assessments, within 
& period ending not more than two years after the last installment of the 
assessment will become delinquent. 

Serial Bonds.—All bonds must mature in annual installments beginning 
not more than two years after the date of the bonds, and no installment 
can be more than 50% greater than the smaliest prior installment. 

Sale of Bonds.—Bonds cannot be sold below par. If the amount of the 
issue exceeds $10,000, they must be sold at public sale, unless sold within 
30 days after a public sale at which no bids are received. or unless the sale 
is to the municipal sinking fund or insurance fund commissioners. Only 
such an amount of the bonds can be sold as will produce a sum less than 
$1,000 in excess of the amount of money necessary to be raised. In case of 
public sale, advertisement must be made in a local newspaper and also in 
@ financial paper in New York City or Philadelphia. Temporary bonds or 
notes may be disposed of privately. 

Debt Limits.—Except as noted below, the Pierson Bond Act prohibits 
@ municipality from passing an ordinance or resolution authorizing bonds 
or notes under that Act in an amount which, with the amount of all evidences 
of indebtedness then outstanding, or to be issued under previous authoriza- 
tions, exceeds 7%, of the average of the three next preceding assessed val ua- 
tions of taxable real property. In a county the limit ls 4% But in order 
that the statute may not work a hardship on municipalities heavily in- 
debted at the time of passage of the Act, it permits municipalities to exceed 
the 7% iimit so long as the bonds and notes issued or authorized under the 
Act after Dec. 31 1916 (including debt so incurred and paid) do not exceed 
2% of the average assessed valuation of taxable real property for the years 
1 {4, 1915 and 1916. ‘The statute prescribes in great detail the method for 
computing and determining net debt under these limitations, ‘The chief 
financial officer of the municipality or county is required to file annually 
with the clerk of the municipality or of the county board of freeholders, 
as the case may be, an ‘Annual Debt Statement,” showing the debt situa- 
tion as of the close of the preceding calendar year; and he must file a ‘‘Sup- 
plementa!l Debt Statement,’ showing the changes since the last annual 
statement, before the passage of any ordinance or resolution authorizing 
bonds or notes to which the debt limitations apply. The debt limitations 
do not apply to the issuance of bonds or nutes for funding, refunding, water 
supply, or the construction or reconstruction of dikes, bulkheads, jetties 
or other devices on the ocean or inlet fronts to prevent the encroachment of 
the sea, including improvements to restore property demaged by the 
sea, or for the construction of boardwalks, pavilious, piers, bathing houses 

or other devices along the ocean front,’" Nor do they affect the incurring 
of debt under other laws, such as debts for schools or current expenses 
But some of these exempted debts must be considered (as indicated below) 
in ascertaining the power to become indebted under the Act for other 
purposes. The net debt subject to the limits is computed by ascertaining 
the gross amount of ail bonds or other evidences of debt outstanding, 
or authorized but not yet issued, or about to be authorized by the ordin 
ance or resolution in connection with which the computation is made 
exclusive of debts for current expenses of the current fiscal year, and 
by deducting from such gross amount (1) the following portions of the 
gross debt, viz.: (a) debts for self-sustaining utilities (not for support 
or maintenance), in so far as they do not exceed 3% of the average as- 
sessed valuation of taxable real property for the next preceding three 
years: (b) debts for schools, in so far as they do not exceed 6% of such 
average assessed valuation: (c) debts for water supply: (d) debts for ocean 
or inlet front improvements referred to above: (e) debts for certain sewer 
improvements in boroughs (Laws 1919, Chapter 51): (f) debts for certain 
highway improvements in counties (Laws 1918, Chapter 18%): (g) certain 
county bonds payable out of motor vehicle funds received from the State 
(Laws 1921, Chapter 164): (h) debts for certain s>If-sustaining electric light 
plants (Laws 1921], Chapter 245, and Laws 1924, Chapter 246); (i) municipal 
debts for eliminating grade crossings, in so far as such debts do not exceed 


2% of the average assessed valuations of taxable real estate for 1920 
1921 and 1922 (Laws 1923, Chapter 157): and (j) municipal debts for “joint” 
sewers (Laws of 1925, Chapter 56), municipal debts for libraries (Laws 


of 1925, Chapter 241); also (2) the following assets, to the extent that 
they are applicable to the payment of any part of the gross «ebt not 
deducted as above stated, viz.: (a) uncollected special assessments levied 
or to be levied: (») funds in hand or to be derived from the issuance of 
bonds or notes included in the gross debts, and (c) uncollected taxes levied 
to pay gross debt; and (3) also other assets to the extent that they are not 
included in the forefoing assets, viz.: (a) unpaid taxes not more than three 
years in arrears, and (b) amounts owing to the municipality on account of 
mprovements for which any part ef the gross debt, not deducted, was 
incurred or authorized, 


Procedure for Issuing Bonds.—In boroughs and townships bonds cannot 
be issued without a vote of the people if protests against the issue are filed 
by one-third of the governing body or by taxpayers representing 10% of 
the assessed valuation of propertuy. In other municipalities no election 
is provided for by the Pierson Bond Act; but the so-called Home Rule 
Act (Article 37, Section 24) apparently makes all bond ordinances subject 
to referendum if demanded by taxpapers. 

Validation of Bonds.—The Act provides that the validity of bonds shall 
not be questioned in any suit commenced after the lapse of 20 days from 
the first publication of the ordinance or resolution authorizing them, unless 

ued in violation of the referendum provisions. In the case of Dale vs 
Borough of Bayhead, bonds were sustained by reason of this provision 
The Act also declares that bonds reciting that they are issued under the 
Act shall be incontestible 


SCHOOL BONDS.—The Issuance of bonds and other obligations for 
schoo! purposes is authorized and regulated by the general School Law of 
1913 (Comp. Stat. 1910, p. 4724), as amended. School bonds must 
mature serially as provided in the Pierson Bond Act, and within the maxi- 
mum period specified in the School Law for the class of improvement or 

roperty for which they are issued, ranging from 10 to 40 years Bonds 
or refunding school bonds must mature within 20 vears and in annual in 
stallments, equal as nearly as practicable. If the bonds are issued for sev 
eral purposes they must mature within the average of the periods assigned 
to the several purposes, taking into consideration the amount of bonds for 
each purpose, such average period to be conclusively determined by the 
governing body. The method of sale of bonds under the School Law is 
substantially the method prescribed by the Pi rson Bond Act The amount 
of school bonds in school districts governed by Article VI of the Schoo! 
Law is limite: to 6° of the assesse. valuation of property, but ad litional 
bonds up to 9 may be issuet if approvei at an election. There is no 
limit in districts governed by Article VII Bonds of the latter districts 
cannot be attacked in litigation instituted after the lapse of 20 days after the 
election at which they are authorized 

The School Law makes every incorporated city, town, township and 
borough a sehool district. City ethoul districts are governed by Article 
V1 of this law, which practically makes the Board of Education a branch 
of the city government, their bonds being obligations of the city School 
districts in towns. townships and boroughs are governed by Article VII 
and their bonds are not obligations of the auaidealitg with which they 
are coterminous. The School Law also provides that the voters of any 
city school district may accept the provisions of Article VII, and that the 
voters of a town, township or borough district may accept the provisions 
of Article VII, and be governed accordingly. So far as we are aware no 
city has accepted Article VII. But certain large towns and townships 
Nhe Hoboken, Union, Kearny, Montclair. Irvington, Weehawken and 

orth Bergen) have accepted Article VI, because they found it cumber- 








some to submit all important matters as to taxation and bond issues to 
meetings of the voters as required by Article VIT An election is necessa 
for the issuance of bonds by cael districts operating under Article VII, 
except districts embracing more than one municipality and having a popu- 
lation of more than 10,000, this exception being made by Chapter 73 of the 
Laws of 1919 Proceedings for the issuance of tonds by school districte 
under Article VII must be approved by the Attorney-General before the 
bonds can be issued A supplement to the School Law, Laws 1911, p. 514, 
requires all school bonds to be signed, sealed. delivered and paid for in the 
State of New Jersey, such payment to be made by cash or certified check 
to the order of the custodian of school moneys. 


TAX EXEMPTION OF MORTGAGES AND RAILROAD BONDS.— 
4 law was enacted by the 1917 Legislature (Chapter 231) amending Section 
LO of the General Tax Act of 19903 (Comp Stat. of 1919, p. 5975), by provid- 
ing that bonds issued by any railroad company of any State shall be exempt 
from taxation while owned by any savings bank or institution for savings 
of New lerse. The following vear 1918. a law was enacted Chapter 
236 Laws of 1918 (General Tax Act, Revision of 1918) which law super- 

“Jes the Genera! Tax Act of 1903 The make up of Sertion 10. as amended 
in 1917. was nor affected, but as a result of the revision, Section 10 of the 
Tax Act of 1993 became Section 492 Chapter 236 Laws of 1918 Section 
402, originally Section 19, reads as follows No mortgage or debt secured 
by mortgage on real property which is taxed in this State shall be listed for 
taxa’ion and no deduction from the assessed value of real property shall be 
made by the asses-or on account of any mortgage debt. but the mortgagor or 
owner of the property paying the tax on mortgaged real property shal) be en- 
titled to credit on the interest payable on the mortgage for so much of the tax 
as Is eyual to the tax rate applied to the amount due on the mortgage, 
except where the parties have otherwise agreed or where the mortgage Is ap 
Investment of funds not subject to taxation, or where the parties have law- 
fully agreed that no deduction shall be made from the taxable value of the 
lands by reason of the mortgave Bonds issued by any railroad company 
of any State shall be exempt from taxation while owned by any savings bank 
or institution for savings in this State.” 

TAX EXEMPTION OF PUBLIC SFECURITIFS.—An amendatory 
Act passed in 1921] (Chapter 320) provides for exemption from taxation of 
certain public securities. Section 203 of the General Tax Act of 1918, as 
amended in 1921 and as since amended by Chapter 276, Laws of 1922, and 
Chapter 221, Laws of 1925, now reads in part 

203. The following property shall be exempt from taxation under this 
Act, namely: 

““(1) (a) The bonds and other securities of the United States (other than 
circulating notes of national banking associations and United States legal 
tender notes and other notes and certificates of the United States, payable 
on demand and circulating or intending to circulate as currency. and gold, 
silver or other coin). 

“*(b) All bonds, securities, improvement certificates and other evidences 
of indebtedness, heretofore or hereafter issued by this State or by any 
county thereof, or by any taxing district or school district of this State. 

“‘(c) The personal propert yowned by citizens or corporations of this State, 
situate and being out of the State upon which taxes shall have been actually 
assessed and paid within 12 months next before Oct. 1, being the day pre- 
scribed by law for commencing the assessment."’ 

The change made in the above provisions by the 1925 amendment to 
the law substitutes the word “intending” for ‘“‘intended” in paragraph a, 
Sub-section 1, was not at all affected by the 1922 amendment. 


LIMITATION OF TAX RATE.—Chap. 116, Laws of 1906, limiting the 


tax rate. was repealed by Chapter 9. Lawe of 1914. 
SAVINGS BANKS’ INVESTMENTS—POWERS AND RESTRIC. 


TIONS.—The savings bank law of New Jersey was completely revised by 
the State Legislature of 1906. without, however, changing in any essential 
respects the investment provisions In 1913 the law was further amnendied 
to permit investment in certain bonds secured «1» first mortgage on terminal 
or duck property. See V 96. p. 1169. There were uy aueudments ip 
1915 lun LYI7 the Legislature passed an Act (Chapter 46) authorizing 
savings banks and other institutions in this State to invest in Federal Land 
Bank bonds. This we print in full below, at the end of Section 34. An- 
other measure was adopted in 1917 (Chapter 171) amending paragrapb VI 
in regard to investments in first mortgage bonds See V 104, p. 1721, 
Paragraph VI. was further amended by the 1920 Legislature. The 1919 
Legislature passed an Act amen ting Section 36 so as to permit savings banks 
to purchase from their available fun is notes, drafts. bills of exchange or 
acceptances, eligible for rediscount with the Federal Reserve banks. An 
amendment was made to Section 34 by the 1924 Legislature authorizing 
any savings bank to loan to any of its depositors a sum not exceeding 
90% of his deposit upon the promissory note of such depositor secured 
by his deposit. We give below in full the investment sections of the law: 
Vl. DEPOSITS—HOW INVESTED 

SECTION 33. No savings bank shall invest the moneys deposited with 
the same in any manner except as folluws, to wit: 

I. [no stocks or bonds or Interest-bearing notes or obligations of the United 
States, or those for which the faith of the United States Is distinctly pledged 
to provide for the paymeut of the principal and |interest thereof: 

Il. In the interest-bearing bonds of this State: or in any bonds author- 
ized by the laws of this State. to be Issued by any commission appointed by 
the Supreme Court of this State by virtue of any law of this State 

Ill. In the bonds of any State In the Union that has not, within ten 
years previous to making such investment by any such bank, defaulted in 
the payment of any part of either principal or Interest in any debt author- 
zed by any law of such State to be contracted 

/. In the bonds of any county. township, municipality or school dis- 
trict of this State issued pursuant to the authority of any law of this State; 
provided, such county, township, municipality or schuol district shall not 
within the five yeare next preceding, have defaulted tn the payment of 
any part of either principal or interest of any lea! debt or obligation thereof; 
and provided further the total indebtedness of any borough or village does 
not exceed 19% of its assessed valuation, and such schoo! district bonde 
are by law charged upon al! the property of the inhabitants of such district; 
or In anv tnterest- bearing obligation issued by the county in which such 
bank is situated, or by any city. town, township. borough or village in such 
county 

V. in the bonds of any city or county of any other State of the Union 
issued pursuant to the authority of any law of any such State; provided, 
no such city or county has, within ten years previous to making such in- 
vestment, defaulted in the payment of any part of elther principal or In- 
terest of any debt authorized by law of such State to be contracted; and 
provided further, the total indebtedness of any such city or county Is limited 
hy law to 10% of its assessed valuation 

VI. In the first mortgage bonds issued, guaranteed or assumed by any 
railroad company which has paid dividends of not less than 4° per annum 
regularly on its entire capital stock for a period of not less than five years 
next previous to the purchase of such bonds. and secured by a first lien 
upon not less than three-fourths of the rail mileage included in said 
mortgage: or in any consolidated bonds issued, guaranteed or assumed by 
iny such company secured by mortgage providing for the retirement of 
il! prior lien mortgages on the property covered by such consolidated mort- 
gage: or in any mortgage bon Is secured by liens prior to any such con- 
soli lated mortgage: or in the bonds of any railway terminal or dock company 
of this State, secured by first mortgage on terminal or dock property fronting 
on the Hudson River and having an assessed value for the purpose of taxation 
in excess of the amount of the entire issue of bonds, and used an‘l occupied as 
a dock or terminal by any railroad company now operating in this State. 

VII in bonds secured by mortgages which shall be a first lien on real 
estate situate in this State, and worth at least double the amount loaned 
thereon, but not to exceed 80% of the whole deposits shall be so loaned or 
invested: but In case the loan Is on unimproved or unproductive real estate, 
the amount loaned thereon shall not be more than 3% of its actual value; 
and nu investment in any bond and mortgage shali be made by any savings 
bank. except upon the report of 4 committee of at least three of the man- 
agers, and two members of which committee shall certify in writing to the 
value of the preinises mortgaged, or to be mortgaged, according to their 
best Judgment: such report shall be filed and preserved among the records 
of the ban. 


VIII. In real estate strictly In accordance with the following provisions: 

(a) A plot whereon is erected, or may be erected, 4 building or bulidings 
requisite for the convenient transaction of its business, and from portions 
of which not required for its own use. 4 revenue may be derived; the costs 
of such bullding or buildings and lot shall in n0 case exceed 50% of the net 
surplus ofsuch bank. except with the written approval of the Commissioner 
of Banking and Insurance; provided, the limitations as to the cost of such 
lot and bulliding contained in this subdivision shall not apply to or affect 
any such investment heretofore made by a4 savings bank organized under a 
special charter. 
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(6) Such as shall have been purchased or acquired by It at sales upon the 
foreciosure of mortgages owned by such corporation, 0, upon Judgments or 
decrees obtained or rendered for debts due to it, or in settlements effected to 
secure such debts, or in satisfaction of such mortgages; and al! such rea! 
estate shal! be solid by such bank within five years after the same shall have 
been so purchased, unless, upon application by such corporation to the Com 
missioner of Banking and Insurance, he shall extend the time within whicb 
such sale shal! be made; the provisions of this sectiun shall app'y to al! funde 
of any savings bank, Inciuding its reserve fund, and al! investments of money 
and sales and transfers of securities may be made ip the manner provided 
and made lawful in this Act, notwithstanding any provision in any special 
charter contained limiting the number of trustees or managers who shall act 
in the investment of monevs and the sale or transfer of stocks or securities, 

Nothing herein contained shall repeal or affect the provisions of an Act 
entitled ‘“‘An Act authorizing savings banks, banking institutions, trust 
companies and insurance companies, organized under the laws of this State 
and any person acting as executor, administrator. guardian, or trustee, to 
invest in the bonds issued by any Federal Land bank organized pursuant to 
an Act of Congress entitled ‘An Act to provide capital for agricultural 
development, to create standard forms of investment based upon farm mort 

age, or equalize rates of interest upon farm loans. to furnish a market for 

Jnited States bonds, to create Government depositaries and financial] 

ents for the United States, 1 for other purposes,’ approved July 17 
1 16,"" approved March 15 1917 


34. Loans on Collateral Security. —No savings bank shall loan the money 
on deposit with the same, or any part thereof, upon notes, bills of exchange 
or drafts, except upon the additional pledge of collateral security, which 
shall be of the same nature and character as those in which the money de- 
posited may be invested as directed in the preceding section, or the capital 
stocks of national and State banks, or the capital stock or bonds of other 
corporations of this State, which have not defaulted in the payment of in- 
terest or dividends, upon the collateral loaned upon, within two years next 
preceding the time of such loa, and then only to the extent of eighty per 
centum of the market value of such collaterals: provided, the total amount 
of such loans shall! not exceed fifteen per centum of the total deposits held 
by such savings bank: provided further, that any savings bank may loan 
to any of its depositors a sum not exceeding ninety (90) per centum of his 
deposit upon the promissory note of such depositor qucared by his deposit. 

The managers of e savings bank, as soon as practicable, shall 
invest the moneys deposited with them in the securities named in the 
thirty-third section, except that for the purpose of meeting current pay- 
ments and expenses in excess of the receipts, there may be kept an available 
fund of not exceeding ten per centum of the whole amount of deposits with 
such bank: and the same may be kept on hand or on deposit in any solvent 
bank in this State, organized under the laws of this State or of the United 
States; or the same may be deposited on call, at interest, in such solvent 
trust company incorporated under the laws of this State or of the States of 
New York or Pennsylvania, or in such solvent national bank located in the 
State of New York or in the State of Pennsylvania, as a majority of the 
aaa of such bank may direct, by resolution adopted at a regular or 
special meeting, and duly recorded on their minutes; or such available fund, 
or any part thereof, may be loaned upon pledge of the securities, or any of 
them, named in section 33 of this Act, but not in excess of eighty per centum 
of the market value of suc bh securities so pledged: and should any of the 
securities so held in pledge depreciate in value after making any loan thereon 
the managers sha!! require the immediate payment of such loan, or a part 
thereof, or additional security therefor, so that the amount loaned shall 
at no time exceed eighty per centum of the cash market value of the securi- 
ties pledged for the same or part of such available fund, not exceeding 
one-half thereof may be temporarily employed in the purchase of notes, 
drafts, bills of exchange or acceptances, which have a maturity at the time 
of purchase of not mure than three months, exclusive of days of grace, and 
which are of the kind made eligible by law for rediscount with Federal Re- 
serve banks organized under the Act of the Congress of the United States 
entitled An Act to provide for the establishment of Federal Reserve banks, 
to furnish an elastic currency. to afford means of rediscounting comme ial 

aper, to establish a more effective supervision of banking in the United 

tates, and for other purposes,’ approved December 23 1913, and the 
supplements and amendments thereto, provided the same are indorsed or 
accepted by a bank or trust company in which such savings bank is herein 
permitted to deposit funds: provided, further, that the aggregate amount 
of the liability of any such bank or trust company to any such savings 
bank as indorser and acceptor shall not exceed ten per centum of the paid-up 
capita! and surplus of such bank or trust company 

Sarinas Banks, &c. May Inrest in Federal Land Bank Bonds 
Stock Land Bank Binds.—As noted above, any savings bank. 
tution, trust company or Insurance company, organized under the laws of 
this State. or any persons ting as executor, adininistrator, guardian or 
trustee, may invest in the heada issued by any Federal Land Bank organized 
pursuant to an Act of Congress entitled ‘An Act to provide capital for 
agricultural development, to create standard forms of investment based 
upon farm mortgage, to equalize rates of interest upon farm loans, to 
furnish a market for United States bonds, to create Government depositaries 
and financial agents for the United States, and for other purposes,” 
proved July 17 1916 

By Chapter 38, Laws of 1925, effective March 9 1925, savings banks, &c. 
are now also authorized to invest in Joint Stock Land Bank bonds The 
terms of this Act and the one above are alinost identical, the only difference 
being in the mentioaing of the boads authorized for investments in each case. 

INVESTMENT OF FRUST FUNDS.—This subject ts covered by the 
Act of May 8 1907, Public Laws 1907, p. 382; Comp. Stat. of 1910. p. 3864, 

rinted in fullin ‘Chrouicie’” of Nov. 23 1907. p. 1452 In 1913 the Legis 
ature passed an Act (Chapter 247), giving executors, administrators or 
trustees authority to make investments io any securities in which savings 
banks of New Jersey may invest their funds 

However, under Chapter 192 of the Laws of 1920. authority is granted 
to any executor, administrator, guardian or trustee to invest moneys 
intrusted to him in shares or parts of bonds secured by mortgages, upon the 
conditions specified in the Act. ‘There is no similar statute empowering 
savings banks to invest in shares or nor < of nortgages. 
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CITIES, COUN?lins axsu tuUWNS IN THE 
STATE OF NEW JERSEY. 
ALLENHURST. |. Jetty Bonds. 
This b roush is in Monmouth Co.|4%s'22 -.. $77,.000_.$3,000 yearly 
School Bonds (City’s Portion). 
ap 1925-1937 58°94 J-D 35,000 ~. $2,000 yrl 
BOND. ‘DEBT Dec 31 2 $565 5) t%s U7 J-D 1000000.” _July | Ate # 
Temp'y impt notes (add’ 1). +%s13J-J 175.000c_...Jan 1 1943 
Mortgages... 9779 fe 18 ... 1,500. 2..$1,000 yrly 
Sinking fund, cash- - e y! Water ‘Bonds. 
Sinking fund, investments- J-J 48.000¢ Jan 1 
Assessed value, real estate J-J' 22.000c.._Jaon 1 
1 
1 


—Also Jom 
banking insti 


ap- 


156. 5! -< 
3.331.050 ts 
Assessed value, personal 5 is 06 A-O 22'QUWUc___Apr 
a= 2d class Rt sh 87 5 . 14-14 M-S 50,000__._Sept 
Teal tase “ oar a 900 "DE Bah 2 , Sewer Bonds. 

’ f F » = s 03 A-U $50,0000...Apr 1 
Population in 19190. 30, 19 20... # - Ud _ ry 30 vine -- “Sept | 

See a 4s 07 J-d 5.0 tc.. July i 
ASBURY PARE. 4'48'09 M-N 35.000c...May |} 

rhis city is in Monmouth County. |448 124-5 75,000c_--July 1 
Incorp. as a city in 1897. Commis- ace Pande. “ 
sion govt. adopted Dec. 8 1914. 4%s'24 J-J $30,500 

Fire Bonds. Temporary impe. 
48 04 J-' 314,0000...June 1 1934 §4s'21 -.. $100,500 
445'09 M-N_ 15.000¢...May 1 1944 , femporary Impt. 

Fire Funding Bonds. 98 .-- $475,000 


“~— M-N $9.500....Nov 1 1945 Improvement Bonds. 
each Bonds. 4%s 


A-O/ 357.0090 Oct 1 °2 
48°13 A-U$2Z5U,U0UC_.-Apr 1 1933 20.000 Oct 1 "4 
4%s'07 J-J_ 150.000....July 1 1947 M-N {42,000 .May 1 ‘2 l 
4%e 11 J-J 150.000....Jan 1 1951 f 


O00 May 1 °%2-"39 
emorial Park. BOND. DEBT May 1925 $3,370. 000 

4%s 19 sa $117,506..$2.500 yearly 

ST a yearly 


Sinking funds. 575.062 
48°22 - 22,500. - Assessed val. real estate_.24.091 .367 
Water (Funding Bo | Assessed val personal 1.970.850 
4%s 1545 oe 1 1945 2d class RR property. 
Librar Bends. Total assessed val. 1925 
MN $15,0000...Nov 1 1931! Total tax (per $1, 000) 1925 
Natatorium Building Bonds. | Pop'n 1910, 10.150: 1920 
4%s'17 M-S $86,000c_..$2,000y'rly' INT. payable at Ee m4 


Jan 1 
Notes. 
_.Nov 15 
Bonds. 

.Deec 1 1926 


A- "4: 
) 
1%s 4 


- 26 02 ef ‘950 








- 181.763 ! 


ATLANTIC CITY. 


t i4 90 .000c_...July 1 
This city is ip Atlantic County | 4 

4 

: 


15.000_...Jan 1 
135,000ce___Jan 1 1945 
22.00%) Jan 1 ‘25-47 


“4 1948 
4 -J 1945 
% J-J 
4s'17 J-d 
tigs'22 J-J 
6 j-J 


3 Ps 
{[ncorporated March 3 1854. New! 
charter adopted Apr. 3 1902. Com | 
mission gov't aecepted Maw 14 1912 1.48 '.090_July 1 °25-"62 
Act under which city officials were! 4 J*{ 230.0 )%corr July 1°26-53 
chosen claimed unconstitutional. See! \} 5 99%eorr July 11954 
V.119, p. 354. |444s'24 F-A/225,.000r*_Aug 1 "26-40 
6s Ol A-0$810,000cC_. Apr l \300,099r*. Aug 1 “41-55 
City-Hall Bonds. BOND. DT. Mar 1 °25..$3,689,000 
*s eg UU F-A $0U0.UUUC_...Aug 1 1930 aluation and taxes same as Atlan- 
ts¢ OY J-J 20.0000...Jan 1 1944 tle City’s 
gaz’ 131-1 6.90Ne __Jan 1 By INT. payable in N. Y. City at 
4%s'24 M-S {1’.000r*__Mar1-2 -29| either the Hanover Nat. Bank or the 
\60.000r*__ Mar 1’ 30-42 National Park Bank. 


Water Bonds. 
4 ese YOM-S LUU,0000_..~Mch 1926 ATLANTIC COUNTY. 
200.000¢ . . July 1930! May's Landing is the county seat 
70,0000 _~. July 193 | Building Bonds. 
15,000¢_. July tet 58 ‘13 M-s $75 000..Mar 1 °53-'57 
75,000c.- Jan 1933) 58°13 M-sS 15.000..Oct 1 °25-'27 
35,000c..-July 1 1934)6s'20 J-D 25.590 + gt 1926 
77.0)0r*_July 1°2 -36 


1 
1 
l 
l 
300,000c..-July 1 1941) 
275. 000C_.. J&d 11945, 58°23 J-J (64,099r® July 1°37-42 
at 1 4.90% July 11943 
1 
1 
1 
1 


>. 


26-27 


is g ‘03 J-J 
is g ‘04 J -J 


RERK 


NwwK —— Eee 


QoOm—=— 


{ 
75.0000. ..Jan 6 

100; 000c...Jan \4%s' 25M- iad bee 90 May | '27-'54 
2,000r*_.May 1 1955 
| Road Bonds. 
5s 1) J-J § O.0000c__Jan 1 '26-'30 
i58°15 J-J 260,000 1929-1939 
30,000c_Apr 1 °26-'27 
1 1939 


214.0M)c_._Jan 
367 Oc... Ja&J 
rt yess .000....July 
194 000: July 
4! N00. -Julv 1" ! 
{9 .000r* “july 1° 
75 000r*__ July 1 35-49, 


1926 | 6s ‘20 J-D 650, 600- » AR 1926 
1927 | 4%s' i9 J- wh te »,000c June 15 24°32 
1926 11,000¢_June 15 1933 
1928 | 6s'21 J-D 192.000 _June 1 1927 
1925|6s "22 s-an 81.000r*__Jan t 1928 
Oca | 5s °22 A-O 200. 000r*.-Apr 15 “26 
19 (217.000 Aug 1 *: 

L849 5s "22 A-O;160.000 Aug 1 
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19,000_....Aug 
18}),000..Aug 1 
A-0/192,000 .Aug 1 
{ 19,000-- 
A-O {28.000 -Ang 1 
116.000 ug 
Jan 1 ‘28 | 4\%s'22 J- “Dit 45.000 .Dee 1 
J 14%. N00. _ July 1 *26-'38) Dec 1 
Convention Hall Site Bonds. '4%s'22 M-NJ _Nov 1 
($: 45,090r*. Aug t °26-"32 155.009 Nov 1 °27-"37 
44% '24 F-A‘{ 720,090r*.Aug 1 '33-'48)| 4%s'22 s-a 5.000 Dec a 1998 
50,000r*_. Aug 1 °49-'63 (200.000r* Aug *26-°30 
19,090r*. — 1 1964 44s8'24 F-A/255,.000r*Aug 1 “31-35 
Public-Library Bond 180 OO00r*Aug 1 °36-"38 
4eg U4 4-3 $30.00006 Jan 1 1938 | 92,000r*_._Aug 1 1939 
Albany Avenue Bonds. Ly sherculosis Huspital Bonds, 
4 su held S70 be intv 1 1944) 568° J-J $50,000 _ July 1 °40-'41 
Atlantic Ave. Improv't Bonds. | Bridse Bonds. 
4%s0/ A-O $44,0000...Oct 1 1937 | 48.009r*Sept 1 °26-'49 
Hospital Bonds. |4%s'24 M-S (12.000r*Sept 1 '50-'53 
4s g U0 M-S $30.0000.. Sept 1 1936 2.090r*. Sept | a tt 54 
4%8'07 M-S) 70.000c_.-Sept 1 1937!/ TOT. BD. DT. Mar 1 ‘25_$4. 16 
4%e'04 M-S 5.0000. .-Sept 1 1934) Assess value realestate ” 
Drainage Bonds. | Assess value, personal 
4sv UFJ-J $20.1nWC 2 July 1 1937 | Assess. val 2del RR ae, 
4%sz'08J-J 100,0000..July 1 193% Less exemption 
4%se'llJ-J 76.,,00e...Jan 1 1941 | Net val. tax 1925 
44013 53-3 226.0000... J&JI 1 1943) State&eo tax per $1,000) 2 
4%42e@ 15 J&J 111,000. ; i Bh is Popula’o 1910. 71.894, 19.0, 
4\%a'ls J-J 3%, ™ an 26- 
“ (405.000r*. Mar 1°26-52 INT. at County Collector's office, 
48°24 M-S8(220.000r*. Mar 156-63 
|?{0.900re-.-Mar 1'¢4| ATLANTIC ELGHUANDS. 
Conduit Bonds. {nc 1887. relnc Sept. 15 1841 
484 Ub 7 $50, ls “J 1 1938 Municipal management form of 
4 «he “ 16.000) an _ ty rage g defeated at election held 
fon Jan. & 1924 


-May 1 193¢t 


Flectrical Fauipment Bond , 
? Ey irapeeuennes Gonde. 2b : | ., Sewer E Patenston Bonds. 
4 rag ‘Qxd-d 55,00UC...Jdan 1 192+) "* Rotendine Wares ——. "25-40 
J-J 75,00V00e...Jan 1 193), ‘ . 
J- 20,0UUc...Jan 1 193. |* 4,8 cd S600, -July 1 1928 
> ‘ a 
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Fire Department Bonds. 
eo. Jan fl 19g8 oR." 
, t%s'17 J-J = $2,200. July 1 °26-'27 
J- 17 NAN Jan 1 25" 37 fae 18 M.N 2,.00__Nov 1 '25-'29 
— Refunding Sewer Bonds. + tone 
‘ isg Jd- 1 (ne uly 
$100,U00C. July 1 1924 Refunding L ight Bonds 
May ‘10 1926 
f 8 3.590..Apr 1 '23-'32 
75,0000...Jan Lt 194. 
1730000. Jan 1 1946 |p, Funding Ror 


‘ — Oid-J $$ 15.0008 

f 0 J-D $16 Ab if D 31° *32 
Sy ome EB Thal I dl etal 
3.000--Jan i "26 2s 1925-1937 


: sO Sass 17 .. = $13,000 
4 wo 19 J-J 3 .000..July 1 ‘26 2s 
S19 J-3  10.000._July 1 *26-°35| , pergueh bi Seat 96-'43 
59 OND ones 1925 1943 


s — 

‘Fire-Department Bond ds. a tis is ik - 9 
$5.000¢..-July 11932 BOND. DEBT Dec 31°24. $215.090 
25,00Ue..-Jan 1 193) Pay notes (add'l) 63.309 

128,000¢- - July | eae Gen'limpt notes (add'l)... 36.600 

a anne . — 11 044 Assess. val., real sonale=72- 873 716 

55, Pee Assess val., persona 373. 855 

20.000¢. . Jan Less exemptions. . coe 71 410 

51,000... Jan Net val. taxable, 1925. _. 3 280.043 

15,000..Jan | Assess. val., 2dcl. RR prop 141.052 

15,009. Jan 1% fax rate (per $1,000) 14 5 _.$48 m4 

17,000. July 1 Population 1910. 1.645; 19:0. L.oz 
INTEREST payable tn New Torn. 


99, 00..July 1° 
ATLANTIC HIGHLANDS 8. D. 


13.000. _July 1° 
tnor Ave. t. Bonds. | 19 
oa 5 oa This district isin Monmouth Co, 
$18 000r*.July 1 °26-"37 
J-J 


8 ae p $ 0.000 
auf, pe Bonds. 
July 1 1935 ; - 
Massachusetts Avenue Bonds. Be ED shore July 1° oe ‘54 
Hi ee Nat. 
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72,000e..-July 1 1943 
175.00Uc_...Jan 1 1445 
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4%s 08 J-) $40,0000 5°24 
¢s'2 
Nb 
4%s 08 J-J  $30.0000 oa 1 1¥2* O : 
Michigan Avenue Bon INT. at Atlantic 
4sg (i A-O $7.(00e ee” 1 193¢ 
L ighting Standard Bonds. 
4%<@ f $10,000 _-dJulv 1 1044 
BOND Dr Mar 1 '25..$18,087,950 ae *4 
Sin<iog fund 258.278 68 21 
NET DEBT | eae 
Water debt (incl 000 44%8°25M-S 
School debt (see 


Bank of Atlantic Hizchlands. 
AUDUBON SCHOOL DISTRICT. 


This «istrict is in Cam ien © ounty, 
J-D ($3 000 _Dee 1°2 

»* 000 Dee 1°2 
330 000r*.Mar 1 "26 

$0 O00r*. Mar 1° 
BOND. DEBT Mar 1 1925. $7 67 000 
Sinking fund 11 874 
Tota! assessed value 1924. _6,080 579 

INT. at Audubon Nat. Bank, 
Audubon. 


AUDUBON. 
This borough ts in Camden Co, 
Street Improvement Bonds. 
58°22 M-N$50,000..Nov 1 °25-'29 
Assessment Bonds. 
25-"26 


above) . 
be low) (ww) 
Assess. val., real —_ 939 
Assess. val., personal. - - - 6 150 
Other assessable prope rty A090 990 
Total val. 1925 (est.) 200 765 O89 
Tax rate (per $1,000 1925 $31.60 
Popula’o 1919, 45.150. 1920, 50.682 
Summer population fest.) . 400 On 
INT. at Hanover Nat. Bank, N. Y. 
or at National Park Bank, N. Y. 


ATLANTIC CITY SCHOOL DIST o 
4s ¢°05 ee 87,500c_.July 1°: 31 58°22 M-N/$‘3,000..Nov 1" 
65.0000 July 1 ‘31-'3 2n ~f Nov 1 °27-" 31 
16,000c.. July BOND. DEBT Dee 31 '24- $339,000 
70,000¢.. July Temporary debt aah 
160,.000¢e_ July 1 * Assess val., real estate__ 
120,000c.. July Assess. val., personal 
139.0000. . July 2d class railroad property - - 
170,000c_..Jan Less exemptions 
245,000c_...July | Net val. tax 1925 
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ix not s «& bonds: 


This borough is in Cape 
Sewaxze Disposal Bonds. 
5 Posule’ n 1910. 
(Subject to call.) ra oninin nt a Tad. 
Water bonds. pa) a ; 

$: part at Bayonne 


the Mechanics’ Tr 
Due on demand 





Drainaxe Bords. 
BEACH HAVEN. 

This borough is in Ocean County 

, street: Improvement Bonds. 

f 1¢ 


5 - 
*Water Bonds 
"2 J-D $35,000r* “ ; 
Municipal Impt. Bonds. 

58 ee 

32,000..Aug 1 °25-'56 

Assess. vil aa class RR.prop. funding Bonds. 


Electric Light Plant Bonds. 
Population in we5l0. 


avowny-7nwani. 
in Monmouth 


BOND. DEBT Dec. 
T bon ds & ‘onsen 


Li 88 Exe mptions 

*t valua'n taxable, 2 
Pot tax rate (per $! 000 
romates 1910, 
on bonds m: arke 
National Bank. 


BELLEVILLE. 


Funding SS ae 


Sewer extension bonds. --- 
Swimming poo! bonds 


Beach Front ‘Improvement. 
Yiater | System Impt. 
°O! 


sathing Pavilion B jonds. 
J-J 


t unding Bonds. 
loemuanennl Bonds 14 _ 


This b rough is fr 1 Ocear 


2d class railroad property Re funding bonds. 
Less ees ¥ 


Total ts Ax rate pe r 31, 000" y 


This city is in Hudson County 
Incorporated as a city 
mission govt. adopted Mar. 9 1915 
City Commissioners authorize pur 
chase of local water company. 


Water Bonds. 


. pe rson: call prop- 1 at 


Net taxable value th 24- 
Total taxrate (per $1 000) "24 $12 
INT. at First Nat. Bank, Belleville 
BELLEVILLE SCHOOL DIST. 
1,700 22221925-1926 
A-O 41 ,000r -7271925-1944 


480, 000r*_J'ne 1" 


80.000c Jan 15 oon 
School my -N120, 500c_Nov 1 


J-J grit b00....-ach 2 1933 | 39:0006-Fuly 1 “31 


oe 265,000_...Nov 1 1928 


Population in ] 123 


in Monmouth 


(750 ,000r* Aug 7: ire- -Engine Bonds. 


tee Bonds. 


1941 
a lm Bonds. 36. 000... - July 1 1943 


“Ww ater-E xtension Bonds. 


a Or aa Bonds. Water = Bonds. 


Floating Debt Bonds. g” M2. Bonds. 
ss “06 J-J 35 


Beach: improvement Bonds. 

331,468... -Dec ; 
nds. 

6s OS J-) $275,000 


Street-Improvement ponds. | 
4%s8'09 J-J $155,000 
58 ‘08 


(Subject to call 
15.000 

Funding Bonds. 

(Subject to call 


General Imot 
18 (2 1000r*- Jan dhe 31 


"29 ‘0007* Jan 15'2%-29 
108.000r*_Jan 15°30-38 
8,000r*__Jan 15 1939 


58 000r*_ _— 1°26-'27 
56,000r*_.Jan 1°28-'41 





| 


| 5a :000¢ "26-28 § 
| BOND 31 $424,100 BOND. 
| Water de Sy CW Assess 
Ta tes rhe b de idd‘] 37,000 Assess 
E merger notes & bonds ASSe8S 
j - 9.992 Less exe! 
Gr i dd'l 75,403 Net 
Sinking fu SNPS eee 10.060 Tot 
Assess, val., real estate... 5,182,250 Population 1910, 
Assess. val., personal____. 538.150 
Assess val 1. RR.prop. 28.34 
ptt dl re: tah BLOOMFIELD. 
| Net ixable 1925. ._5,681.641 
| Tax rate per $1 000 1925-..$39.21 
rere ion 1910, * f i 
INT. p: ay able at 8. Mtge & | 45 ‘00 
Trust Co a + A, bonds | 48 ‘99 
marked Borough Collec s 07 
tor's office; on others at Hackensack | 48 ‘09 
Nat. Bank. 4s “10 
———~ 44816 
BELVIDERE SCHOOL DIST. |4s 





} 





114 

1\%s'1 
4%s'l 

ss *] 

53°18 F-A 








+! 





4 
5s ‘2 
BOND 
Tot 


Sch 


4} 


Se * 


BOND 
Floating debt 
Sinking fund 
ASSeSS 
Second cla 
Tot. tax rate 
Popula’n 1910. 
SINT. 3 A. 
in 
U.S 


Ss 


BOND. 
raxr 
Assess. 


Assess 


Net 


os 


BOND 
Total 


z. Jetty Bonds. 
J J 


School Bonds. 

j $20 000c. 
9,000 
DEBT Mar 10 


assessed 


J-J 


tax rate 
Population in 1920 


‘ ep 
AVOV. 
basis of 


value of ; 


from $151 


F- 


P-A 


J-D 


MLN 


J-D 
J-D 


5\4s'20J-D 


5*4s'21 J-D; 


414s'22 J-Df/ 
$8°23 J-D} 


ep! 
5%s'20 J-D- 


DEBT 


ur 
1. 


. Mtge. 
BERGENFIELD. 


Chis borough |! 


nent impt. 
J-J 00 


V 


Vv = » 


district 
School Bonds. 
$16,000 
35, 000 
19.000 
& 000 
(Mh 


ir 


000 
000 
* 000 
1,000 
* (yt) 
4.00 
3 OOOr 
Building Bonds. 


(Wie 


100 


value 
per $1,000) * 
BERGEN COUNTY. 
, Hackensack j 
nc 


_ the 
“On 


Sal ble 
1915-1925 
396,606 to $298,058 .766. 
“1 smpsovoment B 

a 


onds. 
355 O000r * 
64 ,000r *_ 
Bridge Bonds. 

, O00. 
2’ 000 - 


Road- -Improveme nt Bonds. 


OMe 
HOO ie. 
000... 
, 000 
O00 
000, . 
46,000 

1 OOOc. 
59 .O000c_ — 
1,000 
396 OOOr*. Vie 
19 O00r* Dee 
150,000r*_ Dee 1 
36 ,000r*_ Dec 
}315 5 OOOr* Dec 

37 ,0OOr*. 
{204,000r*_ 
7 O0OOr*. 
200;000r*~ Dee | 
| 25,000r*_ 
72,060. 
52,000 
391 ,000r* 
5 ae 00Or* 


Bon 
ayge16 Mes fé10. 000.Sept 1'2 
000-.-Bept 1 1927 
"25-45 
2 15 '46-'55 


"25." 


Hospital PE... 
5s’ J-D} {$i2. 000c. Dec 15 
19.000e. 
18 000r* 

1,000e. 
81,000c. 
96 ,.0O00c. 
4 000e_ . 
aah 1 1 12587 


2 


rsonal 
property 
p.$1,000)' 
138.002: 
eact 
y ou! her 
& Trus t Co., N. 


sin Bergen County 
Bonds. 


31°23 
vdd‘l)_.. 
real estate..5 
personal. 
2d class railroad property 
Less exemptions 
value 
Total tax 
Population 1910, 


1925_- 
per $1,000) ° 
1,991; 


DEBT Sey & 


assessed 
(about 80% actual 
per $1 000) 1921... .$3 93 
Population in 1920 


BEVERLY. 
This cit 
Sewer 

4s 


Tax rate 


value 





4 4 Burlington Co. 


"2%-"45 
Jan 1 '26-'30 
$29,000 


a valuation 
assessed 
property dur- 5 
increased 


ay 11952 


July 
J uly 15 


7 
r* 
* 


*33-"4 
1 


ues 


Y. 


2-3 
*33- 
$22 .986 


40 000) 
509.775 4348 


20, 3,667 
BERGENFIELD SCHOOL DIST. 5s’ 


; in Bergen County 


$52. 000 


3,571,465 


School improvement Bonds. 


1 us sechool Bonds. 
J-. ‘5 a Jon 18 26-30 


seat 


at 134 “aStreet-l Improvement Bonds. 


929 oa E xtension Bonds. 
¢ 


42 
- 32 
41 
49 


950 
Af Ave 
s 
> 58 


10 ee 


"598.058 766 28 

13,617,369 28, ,. 
3.807 .099 4%s'23 A-O 
it 15 + 


4 
} 


48 ‘00 


value, "Ca 
Vaiue 
vali 


valuati 
il tax rate(per $1. Of 


This town is in Essex county. 
corporated as a town Feb. 


44s'24M-N - 


aSewer Bord 
F-A $ 6000. Fed 1 1? 
ae 21 M-N 249.000. 

¢s'24 J-J 


Road Improv ement ‘bends, 


o 2) NM 


zPark oan. 
~~ $30,0000_Apr 


zW ater Bonds. 


5-'45)772 

C i 1946 ts ‘09 
27 ‘11 

1931 a 99 

P 4%s 04 
5 teh tan ree ra ‘69 
1095448 ‘14 

>= EG fs '24-D15_ 


‘28 This borot izh Is In Be 
sgareecingrarament Bonds. 
{ A 


»5 39 Funding Bonds. 
“1940 4%s ‘145M-* 
194] rTemporary 
ti 4 29 \1-> > 
"25-'38 | 4 24 
"D g 4 
zr) 2g BOND 
) rn Water d 
T »9 Sinking f 
9 28 Assess 
»- 45 Assess 
43-49 Other a 
Tot V 
) 7 [otal tax 
OF 41 Pop. 1910, 15 
11933) 2 Ant 
1 1944 @ at Fidelity 
11944 U. 8S. Mtge. & 
veya epe) 
or 
'2>'33 BOGOTA 
‘9-9 
1 1929 
* 28 §!} 45 
1925 15 
5°33 41 
193 Fire Bonds 4% 


impt. 


BOGOTA SCHOOL DISTRICT. 
This district ( j 
Bergen County. 
eemoet Bonds. 


s- 


BOND 


S , 
4 t+ wt i iKIng 


2806 

q, 215 

140.700 

6.051.096 
2 5.$44 SO 5s °25 


“ota 
at “INT. on bon 
of the Custodi sn 


assessed v 


BOONTON. 
This town ts in Morris County. 
9s “18 5 


Street 

M-N 
Water Bonds. 
M-S 


etre pe: aratus Bonds. 
-J j y 


BOND 


W ater ¢ 
Tax not 


Emerg 


30 Gen 


INT 


add'l . 
impt 
Sinking funds 
Assess. 
A ssoss 
Zd Class RR 
3.766 Less exemptions 
Net taxable value 
Total tax rate ie 006) * 
Population 1919, 
on 5s of 1922 and 4% 


~...1942 at U.S. Mtge. & Trust Co., 











>to 


$s MERA ES $4.250 
°25-29 Park Bonds 5s pateinale awe 5,000 
930 School bonds 5s 
School Bonds 5s 
1938 School Bonds $48. 
"25 30 BOND. Z ¥ 
31-33 Tax notes & bends (Z 
34-'37 Gen 
1938 Floating debt 
Sinking fund 
441 Assess. 
-47 Assess. val. 
18 Ass'd val 
Less exemptions 
5-'26 Net value taxable 
Total tax rate 
Population 191 


val. real 


2d class RR prop 


. 1,125; 19 28 $31.10 





of School Mot ieys. 


Improvement 
Memorial Bonds. 





_ 


Nh ~14e~) 


IO@— Or 
NOOO 


_ 
SS 


Nd 
>~)— 
os 


= 


val 
val 


— nN 


ré ‘al estate... 4, 


~j— 
S 
OOOO 


° 
‘a: bapt x 
Crore 
-_ 5 e ¢ 
own ae 
to ~ 


Z 
< 


JUNE, 


SQONTON SCHOOL DISTRICT. 
This distric P. O. Boonton) is in 
Morris County 
5\%s'21 J-D $92,000r* Dec 1 °25-"47 
.000r* Dec 1 1948 
000 r* Dec 1 '25-'46 
NON0r* Dee 1 °47-'50 
| 000r* Dec 1 1951 
J-D 24,.900r* Dec 1°25-"48 
241,000__June I ‘2 i-'37 

J-J 


39.000__ June 1 °38-"50 

1.000 June 1 1951 

BOND. DEBT May 31 '23-. $270,000 
Assessed 
INT. 


valuation 1923___5,065,254 
Bank, 


at the Boonton National 
Boonton. 
BORDENTOWN. 
This city is in Burlington County 
Date of charter Feb 13 1849. 
Funding Water Bonds. 
-.8 ‘04 M-S $85,000c___Sept 1 1934 
Funding Sewer Bonds. 
-§'09 M-S $50,000c___Sept 1 1929 
rr "10 JJ 70,000c...Jan 1 1940 
s'10 A-O 25,.000c._.Oct 1 a, ah 
J-D 6,000r-_ Dee 1 "30 
GEN. BD.DT. Jan oe) $416, 000 
Water debt (add 100 
Floating debt 550 
Sinking funds - 7 
S. val. 
Assess. val. personas 
Second class RR property- 
otal assessed val'n 1925. 
Less exempt ions 
Net taxable v: 5 
Total tax rate (per “$1.000)° 25 $17 .50 
Population 1910, 4,250; 1920. _4,371 


BOUND BROOK. 

This borough is in Somerset Co 
Inc. Mch. 31 1891. Pop'n ’10, 3,970 
1929, 5,906. 

Paving Ronds. 

4%s'16 M-N 
6s '24 J-J 

Fire Engine ‘Bone is. 
5s M-S $1.000 oce 

Sewer Assessment Bonds. 
fs °23 J-J %&21,.000 inl’ 
GEN. BD.DT. Apr 1‘'25 
Floating debt F _ 
Assessed val'n, real estate 
A sessed v il mn person ] 

Other ible property 
Less exemptions 

Net val. taxable 1925 
Tax rate per $1,000 

INTERES on sct 
First National Bank. 


-*s . { 4 
5\%s'2 l 


2 i 


1 J-D 


) 68 21 


5s '23 


S37 


1926 


BOUND Bnoos eORUOh Dist. 

his di ‘ sf 

\ .000e 0 vearly 

lan1 19 

ni19 

Totes ] °28-'29 

Jan Ll *30-'37 

Jan 1 *38- 4 

Jan 1 1945 

POND. DEBT jan 192 5 - $419.000 

Sinking fund _--. ‘ & 355 

Total assessed value 1925 “4 192 450 

INT. at First Nat. Bank of Bound 
Brook. 


BRADLEY BEACH. 
This borough is in Monmouth Co. 
Beach improvement Bonds. 
7 $2: 50 000 
‘Beach ‘Front Bonds. 
"21 $52,.000_.May 1 °26-'38 
15,000- May 1 °39-'41 
Fire Department Bonds. 
19 s-a $12 1925-1929 
aoe 10 000. 
“Funding & Impt. Bonds. 
23 {$18,000_.Feb 1 '25-"41 
4.000_...Feb 1 1942 
(12,000. 1925-1928 
1929-1935 
.1925-1943 
3200 
ge na lH 57 37 
school 35,882 
= 5,407 550 
34,196 
004 
a ae j ‘950 


5s 


fe 
57. sage 


BOND. DEBT Dec. 
Sinking fund, 
Sinking fund. 
Assess. val. 
Assess. val. 
2d class raliros d preparer =. 
Less exemptions 
Net valuation taxable 5 
Tot. tax rate (p 31.000)" 25 
Population 1910, 1,807; 
BRADLEY BEACH 
‘7 OOO 
25,000 
BOND. DEBT May 
Sinking fund 


Ss 25 


BRAN ‘CHVIL 7 
his borough is in Sussex County 
Water-Work: Bonds. 1. 
q 4k 
31 3 $27.000 
tiona])__. 30.000 
Assessed val. real est 
Assessed val. persona 
9d Class RR property 
Less exemptions_- 2 
Net valuation taxable ] 
Total tax rate pe rs! O00)" 
Population in 1910, 663; 


BRIDGETON. 

This city is situated | 
County Incorp NOV 1864 A 
yoposition that the ‘ommission 
Res of Government be adopted was 
defeated on June 1% 192 5 

SeworsDisposal ponds. 
4%s'1l J-J $50,000c July 1 194) 

Street and Sewer Bonds. 
44s 13 --- aoe. Sept 1 1944 

ater Bond 
July 1 194) 


Hees >, “000 - 
55 W00c__-Jan 1 1943 
4%" 16 M -8 {1%,000c_Sept 15 ‘27-33 
\ 2.Wec. Sept 15 34-"24 
4%s'25 M-N 45,000. 
Fire Apparatus Bonds. 
$25,000 


umberlans 


-May 15'27-42 


NEW JERSEY— CITIES AND TOWN 


Paving Bonds (opt. after 1917 
48 ‘06 J-J $10,200r_--July 1 1927 
School Bonds. 
4s’ $18,200e ¢ 
{ 16,000_Sept 15°25 
440'22 M- $/174,000_Sept 15 °29-’ 
5,000__-Sept 15 1958 
1926-1955 


Dawe 


Ri 


15 
414s'24 M-S 
Funding naan 
te "04 3 $50,000c..-Jan 1 1934 
kine to call after Jan. 1 1919) 
48 '09 F-A $35,000c__.Feb 1 1939 
(Subject to call after Feb 1 1924) 
Refunding Bonds. 
is ‘05 M-S $15,000c_._Sept 1 1925 
Park Bonds (opt. after 1917). 
$40.000¢ Nov 1 1927 


$28 O23 J-J 

BOND. DEBT Dec. 31 '23 *: 584, 400 
Sinking fund, general_._ 
Sinking fund, school 
Assess. val., "eal 
Assessed val., personal _- 
2d Class RR. property - 
Less exemptions ‘ 
Net taxable val. 1925____13,750,028 
Total tax (per $1, 000) 1925__._*39.44 
Pop’n 1910, 14,209; 1920, 14,323 
INT. payable at ‘City Treas. office. 


BURLINGTON. 

This city is in Burlington County 
Incorp. meee. 4 1851. Pop'n 1910, 
8,336: 1920, 049. 

Drainage ‘on ds. 

4\%s J- 5,500....$500 yearly 

Floating Debt Bonds. 

1%s'07 J-J $36,000c July 1 1937 

Fire-Department Bonds. 
4a 05 M-S) $4.50 __Sent 1 1995 
4%s'24 J-D 22,000r* _.June 1 1930 

School Bonds. 
4s ‘OS F-A $5, 250¢. --Aug 1 1935 
(Subject to call $2,000 ‘yearly 1925.) 
4s 04 M-S $21,500c_"_May 1 1934 
(Subject to call 2 000 yearly a ) 
48 '99 J-J $18,500c 1936 

($1, 000" yearly.) 

4%s'll J-J 16,000e__.Jan 1 1941 
(Subject to eall after 19231.) 
(20,000r*_ May1'2 %-35 
94 000r*. Mavl1'36-43 
| 2.000r*® May 1 "44 
4°{s'24 M-N 38,000r*_. May] 2:-44 

Kefunding Bonds, 
tis ‘04 M-5 7. YUuUC 
4%s ‘12... 500 
444s8'17 J-J 

Sewer Bonds. 
58 '20 M-N /$52,000r*_ Nov 1'25-'50 
25.,000r*_ Nov 1'51-'58 
{63,000r* July 1 '26-'5 
{| 1,000r*_ July 1 1968 
Refunding Water Bonds. 
4s US J-d § vVUC 

City- Hall Bonds. 
+} lil d-J $45,0U0U0Cc 

I iltration Bonds 
i 09 A-O $25,000r~. 
4\4s M-N 14,000. 

lemporary ert. 
54%s'22 J-J $76,000_..-Jan 1 1928 
os 22 J-J 10.000 .--July 1 1925 
4%s'24 J-D 104,000r*__June 1 1930 

Water Bonds 

-May 1 '2/ 


1°48'24 M-N 


.Sept 1 1934 
1942 
5 700.22, 000 ‘yearly 


98°24 J-J 


opt. after 1919 

Oct 1 1¥4Y 

.$1,000 yearly 
Bonds. 


5s '22 M-N $17,000- 
BOND. DEBT Dee 31 1923 $56. 
Sinking fund 34 
Assessed val. 
Assessed val personal 
2d class RR. property 
Total valuation 1924 
Less exemptions 
Net valuation taxable_ 
Total tax (per $1,000) 192 
INT. on drainage 
bonds and temporary 
and water bonds of 1922 at City 
Treasurer's office; others at the Me- 
chanics’ National Bank, Burlington. 


BURLINGTON COUNTY. 
Mount Holly is the county seat. 
Artesian Well Bonds. 

446815 J-D $6,000_...Dee 1 1935 
Road-Improvement Bonds. 

5s'19 J- D3160, 000 

6s ' A-O 355,000. 

5s °s M-N 35 

5s *¥ -D 171,000r* 

45 000. 


58°23 A-O} 
& 000 

i161,000r* 
14,000r*_ 
224. OO0Or* 
23,000r*__M: ay | 
Funding Bonds. 
58 °20 J-D $100,542r*- 
Brides Bonds, 
R -J $15,000 
13. > Ze 000.06 


"241 ‘001 
5,800,578 
§...$651 .00 
»] ant, sewer 
mprovement 


5s °2: F-A*) 


5s M-N 


. Dec 1'25- 


& 
—_ 


July 1 1934 
.-Dec 1 1934 
a J-J 51,000... .Jan 1 1936 
17 r-A 5,000__Feb 1 at "a2 
5s °10 J-J 7 .000_- illy 
Asylum Improvement Bonds. 
8 J-D $25,000c 
Hospital Bonds. 
444817 F-A $10,200 
GEN.BD.DT Mar.12 > 
Kk regency notes & bonds 
Gen impt. notes & ¢t 
poral 
Sink 
Asses ed vi r n, real estate— 
Assessed il’n, personal 
2d class: R RK property 
Less “xem pti 
Net valua 


State& Co 


t 
44s 
| " 


3 


--<--1926-1931 


Feb 1 
5$1.¢ 


tax (per 2\ 
silation 1410. 66.56 
INT. on all 


National Bank 


bonds a 


of Mt 


BUTLER. 
This cewd isin Morris County. 
Elec. Lt. & Pow. Plant Sones, 

os --- $30,006 945 

ID HR aoe “ "41 

F U ND. ‘DE BT Mar. 10°25 $38. 000 
louting debt (certificates) 

Sinking fund a 

Assess. val., real estate....1,9 

Assess. val., personal 

Second class RR_ property. 

Less exemptions 





Net taxable value 1925 c* 
Tax rate (per $1 ,000) 192 53.20 
Population 1910, 2,265; 

I? 


T. on 5 ss of 1921 
Butler. 


National Bank, 
BUTLER SCHOOL DISTRICT. 
This district (P. O. Butler) is in 
Morris County. 
School Bonds. 
4 eae 2 M-S $90,000- 
5s 
4 lés 
BOND. DE BT ne 13° 70,000 
Floating debt (add'l) - 4.090 
I? payable at the First National 
Bank, Butler. 
CALDWELL. 
— sou is in Essex County. 


ewe 
oF. 3 %-O $57 ,000c __- 
yee 8,000 - 
Ww ater Bonds. 
4s’ J-J $20,000c. 
41¢8'09 J-J 5,000c_ 
F ire House Bonds. 
4168'09 J-J = $5.000e___Jan 1 1929 
BOND. DEBT Mar. 16° 25 $118,495 
Water debt (incl.)...._._- 39,185 
Assessment debt (add'l) __- 
Sinking fund 
Total assessed value 
(70% actual) 
Total tax rate (per $1,000) '24 $38 50): 
Population 1910, 2,236; 19 0. 3,993) 
NT. at Caldwell Nat. Bank. 


CALDWELL SCHOOL DISTRICT. 
This district (P. O. Caldwell) is in 
mane x County, 
$375,000__- 
BOND. ‘DEBT 


CAMDEN. 
This city, which is in Camden 
County, in March 1899 annexed the 
town of Stockton. The citv was in 
corporated Feb. 14 1828. The peo 
ple on March 6 1923 favorably voted 
a proposal to supplant the Govern- 
ment of Mayor and Council with a 
commission composed of five mem- 
bers Population 1910, 94,538: 1920, 
116,309 All bonds are coupon in 
form, with privilege of registration as 
to principal ad interest 
Public Improvement Bonds. 
($759,000_Aug. 1 °26-'58 
414s'24 F-A/ 120,000_Aug. 1 '59- 63 
14,000_._.._Aug 1 1964 
City Machine Shop Bonds. 
4s ‘17 J-D $11,000__June 1’ 
Bridge Bonds. 
68°18 M-S $22,2 1925-1948 
Dock and Wharf Bonds. 
10 M- het y's WO. May 
M.- 10,000 
M 3 18,000_- 
F-A 65,000- 


16. the F irst 


=. ~ 1925-1943 


- 1926-1933 


.-July 1 1932 
--Jan 1 


1925 
5,200,000 


26-"47 


91930 
-- May 21940 
..Feb 1 1963 
---Aug 1 1942 
J-J 20,000_...Jan 1 1939 
F-A 5,000_....Feb 1 1945 
Bounties Loans. 
4s "98 J-J $9,000__..July 1 1928 
Refunding Water Bonds. 
44s8'12 J-J $48,000_ July 1 1942 
48°17 J-D 14,330__June 1 '26-'57 
Hospital Bonds. 
4%s'07 M-S $50,000___ Sept 1 1937 
48'13 M-S 25,000... Sept 1 1933 
4%s'22 A-O 23,000..Oct 1 '25-'47 
Schooi Bonds. 
4\%s'98 A-O $1,250__._$250 yearly 
48 (04 J-J $90,000_...Jan 1 1934 
48 ‘04 J-J 125,000_. July 1 1934 
--Feb 1 1937 


48 ‘07 F-A 200,000_-. 
48 '09 F-A 40,000_.._Aug 1 1939 
4810 J-D 80,000 "40 
4448'13 A-O 200,000_..-Apr 1 1943 
4%48'13 M-S 30,000... Sept 1 1933 
448'15 J-J 100,000_.__July 1 1945 
16 M- N 10,000_...-Nov 1 1946 
-A 200,000_...Feb 1 1947 
*-A 161 ,000_.$7,000 yearly 
P 240 ,000_310,000 ve arly 
(96,000... Augl °25-'56 
\20,000_. Aug] meas 
(598 ,500_.May fe 
279,000... May 1 
3,000 May 
(162.000_ . Septl'25 
551,000... Sept 1'34- 
Ls.000 Sept 1 196 
Memorial Hall Bonds. 
4%s'21 J-D $12,700__Dee 1 
4%s'22 M-N 34,000_.May 1 '26-'5 
Re-paving Bonds. 
48 "YS A-0$200,000 
4s (99 M-S 50, O00. 
48 ‘00 M-N 35,000. 
is "03 J-D 75,000 
te "Ot F-A 38% O00 
448'15 J-J 50 OOO... 
448'15 A-O 20,000_... 
Funding Sewer Bonds. 
4s J-D $92,290__June 1 
Funding. 
3 %s'04 M-N $17,200. 
3 305 JI-D 20,000.- 
Refunding. 
42 O02 J-D 870.07 
3443'02 J-D 13, O00. 
is ‘06 A-O 124,000. - 
4%s'10 J-D 210,000_- 
_Charities Building Bonds, 
s'22 M-N$11,500_..May 1’ 
City-Hall Bonds. 
48 ‘O77 J-J $13,000. 
4808 A-O 10,000_- 
is ‘13 J-J 10,000__. 
4s ‘1 F-A 5.000 
is “14 A-O 3.000... Oct 1 1939 
Street- -Improvement tonds 
8°17) A-O $11,500 swslen 
Ao 51,0 5 
¢s'21 F-A 


4s'22 A-O 


4%4s'23 M-S; 


7 Apr ] 19: 8 


July 1 1927 
_Oct 1 1938 
_July 1 1948 
..Feb 2 1939 


r 1947 
; - 149.3% 
1 OOO. Aug 1°25-27 
234.0") Aue Im Af 
4148'23 M-S 326,000. _$18,000 yrly. 
Kefunding City-Hall Ponds, 
O02 d-D $64,000. lew | 1982 
Refunding Fire-House Bonds. 
3%s U7 J-J 20,000 Jan 1 1037 
48 ‘09 A-O 14,000. a 1 192 
Sewage-Disposal, Bon 
48 


"duly 1 1965 
Floating Debt Bond 
4s ’'’si J-J $34, 000. . Jan 1 1934 


48 


Ns 
ts 


1929 | ds 


16,000 | 
7,288 | * 


dd 


4s 02 J-D 70,000__._Junel1 1932 
4468'07 M-S 135,000_.--Sept 1 1937 
4%s'08 J-D $50,000... -June 1 1928 
ds 12 M-S_ 65,000__..Sept } 1937 
"13. F-A 100,000 1943 
48 ie A-O 300,000_.._Oct 1 1944 
J-D_ 150,000--- --June 1 pa 
, M-N 32,5 -Nov l 37 
s°17 M-N 32, 500 =: 500 ‘ann. 
Sewer Bonds. 
1'4s'1S M-S $67.4 
544s8°21 F-A 5,000. . 
204 .000-_. 
4s'23M-S {120,000 _- - 
| 35,000- 
Paving Bonds. 
4s'07 M-S$150,000_ __Sept 1 1927 
4%¢s'12 J-J 60,000_..._July 1 1932 
44813 M-S_ 90,000. _.-Sept 1 1933 
4448'14 J-D 125.000____June 1 1934 
-ire-Department Bonds. 
4s ‘04 J-J $25,000... July 1 1934 
4%s'08 J-D 25,000_...Junel 1928 
4s (09 A-O SP:009- == - ANE 1 1939 
is "11 J-D 25,000 - - Deo 1 1931 


_Sep it 55 561 


10,000. 


192 25 5- 1938 
af _...$500 yearly 
21,000_..May 1 '26-"32 


Bonds. 
‘04 J-d $90,000____July 1 1929 
3.358°06 F-A 22,000_._-Aug 1 1931 
15,000_.._Aug 1 1932 
10,000_...Aug 1 
§,000_....Feb 1 
25,000r_..._Aug 1 
10,000_.._Aug 1 
10,000_...June 1 1937 
*-A 75,000_....Feb 2 1939 
A 100,000_...Feb 1 1940 
50, 000 - ~_July 1 
c pepe $500 yrly. 
"25-41 
...-Aug 1'42-61 
V4. 000_Sept 1 '25-'73 
\ 2,000_._Sept 1 1974 
Fire and Police Bonds. 
4%s'08 J-D $50,000____June 1 1938 
is ‘(09 J-D 30,000____June 1 1939 
446s8'15 J-J 5.000... July 1 1945 
is ‘16 J-J 2.000 Jan 1 1946 
ia *36 3-0) 9 400 1924-1948 
P olice Stab ple Bonds. 
4s °2) A-O $600 yearly 
114s'22 M- *9'000..2 278 500 yearly 
Water Renda. 
48 ‘04 J-J $170,000 1 1934 
4 148 OS J-D 85 000. 1 1938 
is "U6 J-D 600,000 June 1 1926 
is A-O 28,000r...Aug 1 1939 
; F-A 15,000_....Aug 1 1941 
5,000. -Oct 1 b+ | 
N 50,000 
OS OOO. 19 i 
21,000... May . . 
May 1 
Mt ty 
195 »,000_Se “pt o" 
\ 5,000. Sept 1 TOG 
Highwe ay Londs. 
ts “16 $5,000_..._Jan ] 
H: arbor Impt. Bonds. 

5 l4s'21F-A ($204 ,000__._ Aug 1'25-41 
4%4s8'22 A-O $33,000_.Oct 1 '25-57’ 
STU A TON. 

Refunding ponds. 
3448'05 M-S) 34,2007. 
3 %s'06 M-S) 30,000 
48 ‘O07 F-A 
48 "OS A-O 37,000. 
TOT.BD.DT. Apr. he 
Water bonds (inc aca 
Sinking fund am 
NET BOND. DEBT 
Floating debt (add'l) - 
TOTAL DEBT 
Assess. val. real] es. 
Assess. val. persona) . l 
Total valuation 1925- 151,! 
Tax rate (per $1,000) 1925 

INT. at City Treasurer's 


CAMDEN COUNTY. 

Camden is the county seat 

Road, Bridge & Building Bonds. 
$160,000r*_ Nov 1 '26-'3% 

26,000r*__ Nov 1 1934 
210,000r*_ Nov 1°35-'41 

29,000r*__Nov 1 1942 
¢ (aiberculosis Hospital Bonds. 
4448'14 J-D $52,.500_.. June 1 1939 
is 13 J-J 11.000. -July 1 1933 
444815 J-J 20,000... _July 1 1945 
is ‘17 F-A 5,500. Feb *26-'36 

*Asylum-Improvement Bonds. 
4'48'15 M-N$50,000_...May 1 1935 

Pike Bonds. 

...June 1 1934 


Yis'24 M-S 


-July 
June 


‘22 A-O 


4(s'24 M-S 


1926 


.Sept 1 1935 
Sept 1 1936 
Aug 1 1937 
.-Oct 1 1938 
5.$11,619,220 
"485, 000 

920. 681 


1s’ 24 
M-N! 


1%s8'14 J-D $13,000 
Road & Bridge Bonds. 
$50 OO0r* June 15 “or 

1'¢s@'25J-D- oF 00r* June 15 °32- -39 

1] HO00r* June 15 1940 
Armory-Site Lb onds. 

Feb 1 1926 

Bonds. 


4%s'll F-A 30 (hc 
Alms House imot. 
N $5,000... May 1 1930 
,,000 1 26-'2 


4\'43'15 } 

is ‘17 F- 7,200 Feb 1 °29-" 33 
‘improvement Bonds 
nnn = 

00. 


os 19 nm" ss 
53 68 20 A-O $97 
Alt matouse & 


Sept 1 1925 

-Oct 1 1926 

Highway Bonds. 

I 300,000 Aug 1 1927 
° Road- -Improve ment Bonds. 

S18.000 Nov 1 1926 

29,0600 Aug 1 1938 

(m0 May l ‘one 


2 2 F, 
ridge Bonds 
J-J 310.000... July 
M- N*14 O00 
A-O 75,000. 
M- = 


= 6 w 
Risa es 


~ 
= 


14.: 
I-N 15 


SO pases ws 
we 


tN 


Soooe 
tie 
PAS 


N 
F 
N 


300. - May 1! 
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——— COUNTY (Concl.) 
4s Oe S700 bonds. 6s" othe es Bonds. 
” - 700, 000r* Je 9° ” M-N /$15.006 Assessme P 
Te BE sche pil ctl Seas fil an 2°44 2: DOD Jul ’ , ment debt (inc at e 
4% e228 $1 rar. Bonds. BOND. DEBT V00 fuly ri ot | ot fund yt my ed 186.009 CRANFORD TWP. 8 
aan, Buiiding ewe 1 1928 Sinking fund Dic 31 °23- $131.5’ Ph. gs ge) of bonds 5 Hee Y Bonds. D. NO. 1. 
los’ 22ZF-AJ$ 6.000r*_- Aug! 2 --'46 Assessed val... rez J Assexsed - the real estate. 6, ‘- ; s9R M-S $3 000_.Mar 1 
< O00 r* Aug | 1947 Assessed val.. pe sone al - “re . ak Less prensa! . Personal... . ‘166 he J-J 7.90 "tan oo, 28 
(330-o0oregaty | its Ased val. 2d case. prop: 1.960 Net taxable val i813 J-J 35.000 Jun 1 °3: 
4148'2 400. .000r*July 1 39. ov ess exemptions. - »p 7 | Tax rate (per $] nn © »,60' ‘ A-O . 80.000 _Apr 1° 
72 24 J-J } 84! QoOr*July 1 , Ap ae value taxable 192 ee » | INT. on 5 1 4 Py ) 1 ‘ 3 H00 Pity 
5 0,09 r*July 1°5 7 | Populath ‘pes $1 00M) oe hed Pug thn Edzew bts gF AL & pays able ond 203 ree July 
TOT TR yOUr* uly 1Q- ulation 1910, 3 7. 44 ots vonds of 1923 ¢ oY NO nd « Fe * 5 000 
Feenp ae del ae 25.$4 45 N , Y TEREST a Nat > = National B *: k at the Cliffside Park ss J-J (22. 000r*_J; | 
orary aept . Div r ark F 540K. 
Assouesd Vis sation, 1926 2 ; 5 .. apd at Carlstadt Nat Bank _ BOND. DEBT Roy fe 7; * . 
oon thd pee eT CARLSTADT 8 | Sinking fund .__ 25. $390.800 
Ss ‘ B85 re) CHO CLIFFS ASSeSSer 3a eg P “<< 5 
lh 9 ~ property RN; noue dis rict is in 208 DEST. =e se (10 zDe FARS SCHOOL DIST A 0e 1 ’ l 1925 (about 51,85] 
Less oxen) no plat fe iyo onthe gee tae 651 540 | Gib. Dawe 000c. Mar , oe ou See. Penne Pee ie ae 
et taxable value “6587-9 5 one 995 Sch tax ( oy aan oso 15,500 | > hak DEBT juve 30° . mat Py on he iy 00)°25 $16 10 
~— & co. tax (per $1,000) 25. oy +4 Population (eat. — von Fle 65 Floating — 22.3245 (v Trust Co., Cranford. the Cranford 
op'p 1910, 142.029; 1920 Per ) ! : ng fund ! 
sa . 190. a ‘ 416 
Int oe OF res. . at holders’ opt CORT ARES. CLIFTON. a > paren eh 4 COUNTY. 
ta & Tr.Co.,N.Y ‘ ot ag eee is in Middlesex Co This city (formerly A Bride i is the county seat. 
aaaniaipasinp ublic Improvement Bonds. : Township) ts in Pas equackanonk | %* ‘13 onds. 
CAPE MAY. 4%s8'25 {$80.000r* Jan | “oT. was incorp. as a saic County and be $25.9 Julv 119 
This ‘ 43°25 jeJ 4h Of ‘ 46 re city on May 1 16 y. D { 16 nnn ee 33 
city is in Cape M ‘ BONDE 45 000r*_Jan | ‘47 a yp'n 1910, 1 .866 1917 4 June 15 '26-'27 
Mar. 3 1875 Cor wi oy Co. Inc re DEBT 7-55 Sewer Bonds. 19; 1920, 26,470 Road BR \ .000.June 15 Rs 14 
me : ssion gover d sssed value. rez 5, Ko onds. : ‘ 
ta Rage OP City | Assessed value, peresmal.- "3. 682361 | Ge "21 5-3) *B0 000.2 tale ton 5s 22 J-D{ 206.000. Dec 15 * 
1925—V 120s adopted March 24 Second class ae personal. . 3.398 919 | 44% 8°22 > on 000....July J 19 } “99 ‘NAN ec 15 ‘25-'26 
06 -- $20,000. Less exemptions m- 41.998 Munic 100,000... June 1 192K\48 - 32D (92°000 
- WU_...May 1 193¢ Net value tz } 67.325 b ipal Bldg. Bonds. 5 J-D {32 on 
Water and Se >| State&C axabie 1.055.509 s'15 F-A $30 .000-. res 
‘08 M- N$104,00t Bonds. INT. at tax per $1,000) '25 $50.80 Water Bonds. ---Feb 1 1945 ( 76 OW i 
05 A-O 30, bode 2. Ape t 1938 |r at Carteret Trust Oo. Car- | 7870 8228.000r6-- Apr 126-63 4348'24 J-D! 168.000 pe 10 (25-29 
6 ° r _ > - oe 
Fundin -O 58,000e.--Apr 1 1942 mnaeinn RR Eu -Apr | 1964 Buildin #L 000. Y Bee 10 1044 
Ba ' ng Conds. | CAR Fr anet SCHOOL DISTRICT 58 “24A-0) {$17 5.000r*. ms. or 1°2H-'5 te ‘(Y)) = f- gees 
rear 900c. ..May 1 1937 iis district is in Midulesex Co. _ i 5,000r* -'50 BOND. DE ‘ 4-288, 2 1939 
: allt I-t lulesex Co Fund -- pr 1 1951 EBT Jan 1 25. 
Ud d-D moerovement Bonds. |58'24 J-J hae ones Suis | 26-'51 44815 wk Ciewnnk Sew Soman Canes tts ave 
° Yyuuc June ry ae y00r*_ July FOB « 000. . sess val. real t 614 
3 .-D 50 ,000c . June 15 Peed ( 1.000r* a4 i988 4 School Bonds. “Feb 11945 Assess val wal entate. - -38 $26 844 
is M-S 16.500....Dec 1 1944/58 °24  J-J { 2000r*. July 1 1926 | 4 tes'07 y N$2.500e.June 1 °2%-'45 yd class RR. property. 
48'19 A-O a3: GNe--Mar | 1 1945) BON DED DE ae ee l ‘27-'6 >14 igs M ee oe -May 1 ‘31 38 as oe mptions. o<- 
- ‘ pr 15 '26-'38|) INT. “ | 4%s'07 M-N > 60) 1925-19: et tax val. 1925 
Pavin ”" . at the First N 48°07 M-N $7.00 192% 1930 Statedc 47. ‘oe 
48°20 -- Bons O00 |Cartaret. ational ani, | 42°10 MNsS7.B0OGBaas 1 "Rea eee Wie Ba8i3. 09 
> Pee. Pa 1940 CEDAR G a 7, 00..July 1 ‘2 > INT. on bonds of 192 Se. 28 
ROVE TWP. SCH. D. 58 08 J-Jx. +e --July 1 1929 Iron Nat. Bank of i gE oo J & 
| 12° ‘000. 5 adtly 1 1930 at County Treasurer's office. ork 


l 
i 


eee 


“ere 


—~ oo 


($1 500 yearly . o« 
. until 9 O26 Thi forty 
558g ¥ ans ly thereafter 1926 BOND st is in Exsex County 
- (or 000 1925-1935, Minking f SBT May 21 '24.$28,000 31- 
Co “ 21,000 1936-1942| Total a — , We 20) mete | . ss ’ OEAL. 
nvention H ra ssessed val. 19294 nf ° eT: uly This bor 
4%s'17 A-O $3 lait Bonds. | School tax (per $1,000) 1004: 250.0%, 9 i pf 4 eres A 500C May 1 "2% 'f2) County erough _ ie in Monmouth 
42454 17 M-S_7.000c. ia arty | CHATHA Pritt ae Sieh -$22.70 | 5.* J. a5 000 -May 1 *26-"2 aroment adomed BP we ry gov- 
23 7 ,000c. . Sept 937 : j oe : v 2 1912 
- 7.500._.Dec 30 193s This M. ‘ { 20.000e ani General Impr¢ 
"Sewer Bonds. = inammenee Tae Morris County | J D/ 352 000¢ i R hg 1 14s 24 F-A (392 Onore Aug Toe ‘47 
5 A-Y 3$24.000c..Oct 20 1935 | Water & Light I }-D} .3:000¢. . . Dec ! BN) Beach-l | 40.000r*_ Aug 1 ‘48. 55 
sen at & Impt. Bonds “58°14 M-N$33. ma met, Bonds. 4 1° ann June 1° V5 ts OH J- 1 S120 Bonds 
y -L) $20.000....Dee | 1943 L : ay 34 | GEN ” Tune | ‘eg pn) Paver Hic. July 21 
ata Boardw --Vec | 1943 ight Refundin BD. DT. Mar If + nent honds, 4% 931 
» ik & F 5s J. «x Bond Wate ar 10°25_$1.¢ 382 9nn Improveme eee 
"10 A-O $40, an unding. J $12.000r Y > P r debt “ BON nent honds 4l4¢s 
 Bulkhe , woe Apr 20 1M4t Munici ----1925-1936 Floating debt. 273.500 pa! D. DEBT Jan 31°25 
ad & Boardwalk, Bonds. | 43 ete he Bonds. ror At BOND DE BT si 472 A ped ey debt (aaniy 25. 
. ‘ om aon a) 7 ' we 
Qa Bonds. ) yearly) Power Plant Bond 142 pee yer ie Be 929 49 SS8Sessed : 2: oo “*<- 
68 J-J ¢ was. Schr e aa! und 36.996 \ssessed v . real estate , 
$9,000r ; : 100) sinking fund ¢ 1 oa Tot ; ae personal 709.050 
ve ss@ss. Val. re: se °. ) es oe ass d val. '24 (65° + \7 ; , 
eal, 1926. ..30.0 2.775) La* tate, tper St Ph ore viese sid 028.625 
< $27 28 


dant ts Be ae Oct 1028 
quenre “ 54-0000-Mar 1 °26-'52) , us sewer, Bond s. hoa 
ae aes $x. 000. ) $35 , 900r : a oe ss Vn person il . “4 iy ™ ait 
ris s'00 - Sept 11937| Ref : econd class RR. nroverty 5.143.325 »pulation 1910, 274; 
4s'l “ 4} re -$1.000 yearls |4%8° Le sy ane. Bonds. Net anseased Val ‘aes AR -R > gestae 274: 1920, "420 
(Water Bonds. sie wiouadtactiel 24 nMwe. july S gacgy | “SS rate (per 010 WK) 1925 ar 6) wean Grove Bank. haere RB sy . 
re p tjOND. DE nm ad. > = oP UAE 1 "2R-°2 7 r INT. at Citize 5 il ot 35 >) ccenewabis sury ark. 
46 a, ik ue 00 a Aug 1 1937 | Assexsed —_ : ier 1925... 2 and * plindin ‘ny “+ Trust Co. First) DELAWAR a 
Assen. val., real ph gg ¢ RR 6! Assess val peroneal pe on others at Ring i . of Pate This nee Dia SCH. DIST 
ssess. value, person: 7 ), 3) Second class rail i - a? ‘204 609 ffice. at State T y reasurer’s Cam.ien C . O. Ellisburg is i 
29d Class RR. ial_... 449.165) Less exe allroad prop. 60.866 Trent« F O reasurer'’s office, | 5s 25 a s-ounty oo 
property | xemptions ’ yn, and Clif Tp : ee 2: F- o,f ‘ 
ap cepmetess PAF e--- | By ot = taxable wakes I 995-3 ord, ba) ton. ton Trust Co., Clif ‘ (40 aon Ane °27-"35 
li ‘ be +f ax Tate (pe “os _—_ 58 ° , - re *26-" 
Total tax yr e's pU0)” Ue + Population, £1000) 19 rc ") CLOSTER SC . A 54.000.-Feb 3 46-63 
“a 1910, 2,471; lose *) — INT. at Summit Tr 11029 2-21 B vie ciiserics PO. F eoblig ng o | 10 000 “feb” 2 1964 
NT. z Securi ws ¢ Oe | Se erates Ceara oe ry ‘ ‘ . oster) is j ie ’ 4 “6D 2 *96- 
Merchants’ New Be Trust Co. and| CHATHAM 8 Ttheet Build sis tie A /42.000.-Peb 2 °31- 44 
s' Na - Bank, Cape May. Thiedesueweoe DISTRICT pupidiog Bonds. BOND. DEBT Fag Feb 2 1945 
CAPE MAY COUNTY Morris County. - O. Chatham) is in 5s ‘07 .-- 3'000 : a ’ ne debt add : 1925. $2 t 500 
pape May OC: H. is the county seat | 4 School Bonds 58 12 met mates. * 9-": Fe hel 24 40% act.)2 ont ) 1S oS 
Ss. |4%s'22 M-S = one Me --- O50. Je 79's ol tax rate per $1 O0C "948° 
$6. 1925-1926|4%28  --- ah gin. de. -$4.000 yriy. Se °22 (15,000. July 1°22 ecu. at Haiionfield. 2 80 
“1925-1987 | BONT &.000C a saaalied $822 --. 449.500. -July 1 "31." ank, Haddonfield. Natonal 
( ».D -- 919 : 2,006 a —— 
-Nov 2 1944 ge SS . Las O 925 x el a7 27.000 Sanaa Galen  g 1 24 "31 007) pareele: yea 
ch. tax rate (per $1,000) °2 174.241 | Sch. tax rat uation 1924. .2,350.( Dp ’ 
Se Population 192 100) °25.$25.80 1. tux rate '23 (per 50.000 DENVILLE T 
54 Sn) Sai : 1945 INT — 7, A aah 3.000 Population (est. Abs er $1 000) es oie - This township (P-O+ Fat 
ce : ys ie. ¢ ) < . é 
A-O (2s. ‘'000__Oct 2 5888 o., New York. ge. & ‘Trus, | Ba 4 a ‘ounty 4 abor) is in 
50"! = » ($35.099 Qoe¢ 
000... Oct 2 1930| CHE ee cr COLLINGSWO i Bay aie 1925-1934 
M-N 13.000¢/Nov 1 “25-37 STER TOWNSHI rm oD. BOND. DEBT Mar 1: 1935-1¢ 
‘ .Nov 25-'37 This dis < P SCH. This borough is ND. DEBT M: one »- 1944 
J-J {14.000e. Jan \ . Sh lis in p Fe nelly O Maple ) 4 c ‘omnrmtssion. aay” cee Gouate hatoes val.. real aor ° 25- $100. 000 
‘ 20,0000 ti ‘21. anl jounty. V B ov. «| Assess. val.. pe os “+ : 
44s'24 A-O 270.000r0ct 15 a Ro | School Saini tton i9rn 4 195, ,. oh 912) ¥ Popula Np namie. a. rosea! es 
000r*.Oct 15 1943 'ys'1s J-D) $18.65 hae ater fond of ix rate (per $1.0 a ot 
Turnpike Bunds. 15 1943 ad 4819 M-S 235 0: 5c sep . 25-"40 | 4) 825 . Bonds. 000e Populat ion 1036 i a (1925. 
4s'll J-E aun) 1926-1927 | T IND. DT May 1! yan Library Bonds. ----1927-1965| _,'NT. at the First N 
Srid > 70. One -.Dec | 1941 | cat eases. val. 1925 ti abt. $81,000 | 55 16 JD $1 00 of Rockaway. ational Bank 
5s ‘24 kf. Refunding Bonds. 60 ® actual) © 222 O! Funding Bonds. — -$1,000 yearly 
1-N {$24,090_May 15 ‘26 33 Sch. tax rate (per $1,000 2.433 932 5s A-O $2 OOO DOVER. 
0. la — SV - S50 reet res 931 is town 
1 40.000_¥ - :000) °25.$26.00 St sae nee tf Thi 
Brid y 15 '34- onds. is sit 
ridge Bonds is ‘ou uated in 
14s . ’) CINNAMINSON TWP. 8S J-D $1) ,0000...D , inty. Incorporated Apr Morris 
$. 25 This district (P.O. Riv CH. DIS A al 11 J-D 50.0000. i 1 1934 Water Bonds. April 1 1869. 
: Burlington Cx . Riverton) is ip A-O 251.01 _Dec 1 14 ts ‘02 4-0 $70.01 
June : School punty. " Sewer Bonds 00....Oct 11925, * Ol FA 3! yoy ~Oct 1 1932 
20:500...-Jan | 1943/4448" poe! PIReS.. Nes Ja dis F-A$240 000 Aug 1 192 1}48'25 M-N{20.00° ore wes 2635 
; . ept 15 '25-'3: YEU Jan | 1925 es 3.1 
1.000. -- Oct 3 125-34) ROND. DE BT Mar 13'S: 15 33-'37 | Mostra tadd'l)-.. °587.000 ay ian B30 000r* May 1 "36-"65 
. 9 ,.'34| Tot wel5 25. $44,000 oating debt coe O57 O00 J-J $10.00 
6 000. *e uze| Sch aon aoe val.'24(% act.) 1,250, Sinking fur 11.673| Subject t ---Jan 1 1928 
on 2 “4: re Ph ae wn id ; v4 J o call begwi : ‘ 
Pig: fl 6. 000°: "tec 18° a | Pes —— ‘ea r $1 000 9 23 Ra) nee val. res 1 iat 614 ‘o, hy ,; — 15 aeung Jan 
_. Bird Ave. P ie 0 Yol INT p ar 1.400 ssens val personal coor 44 4 oO call beginnir ¢ 
av . ivable at the Ci : yth on a _.. 1.234.675 Wate iz Cet 
». ($20.4 S00. Dee 13 25 “as National Bank, een oe | aromed - og ee rty . 337 B08 16s stor Reimadins Ray 
r \ 500. ..Ds ~01817 —- Tax rate (per $1. wet) 13.2 ey) BOND. DE vy . ay I 
BOND. DEBT Dec 31 548) 181-000] ake Gee ee . INT. at Camden Sate Depos Water debi locteliods = - $165 
Aenmunah nine, ve 1 2182) 4 s borough (P.O. Cliffsi r. Co., Collingwood a fe eposit & emporary sewer bonds 40.000 
= 3, real. . ergen Cnr ; side) ts tr Hanover N Nat. Bank and additio 0nds 
Assessed value. personal. wy = 244, 6 tH 1920. 5.7 _ Pop pn 1910. 3,49 ‘. snover Nat. Bank. New York. _— Tax Hwee “4 notes & t : 450.000 
ass railroac “eer a7 a Gene ie notes & bonds 39.5 
ear o tt 520 Sewer wag CRANFORD TOWNSHIP Ft he pa ; ovement notes +4 500 
et value taxable 7 Ot --- 17 .600 ar This t . . A asex 21 omg: EO ge 
‘ ‘ 59.7 ‘ 1925-192! ownship is p ~ essed value - Ae _ 02.868 
State & co. tax rate per $i. “0 15, 39% 58 Fundiog Bonds. 1925 inc. 1871 Peputastion { D: 1D ! ounty Assessed v = _ real estate.5.400.400 
1923 '$ 97 15 1-8 $22.0 )0e. M Road Improve on 1920 5.986. Second ct slue p rsonal “1160 A25 
Sipunlon i910, 19.745: 710.97 7 2 ' (See Vv. ni00. > 919. Mes 1 '26-'28 | 544822 -.. | $7 not Bonds. peeling thon iroad prop. 107.516 
INT. at Fir. . ) 48°19 -.. 82,606 maturity ) 205 ‘NOK ( ul 1 1926 Net taxable ons . 0) 3 0 
City. st Nat. Bank, Ocean 5 Street and rie B Ye: ts Sewer Bonds. )00.July 1 1927 Tot al ti _ - “4 (000). 1605 6.628 rt 
448'18 M-S on J-J $25.0000 . Population 1! 5... $54.00 
earh|s vor oud |” Patibe eanponm ‘Siar! inl a Apparatus Bon F lanes rt 
nis borough fement Bonds. —— $2,000 payable at N iter second 4s is 
Inc. June 1 OUn. is in Bergen County | 5s @'23 J-J si $,000...Jan 1 °26-'27 Bond DEBT Dee Yt oa bier July] on "he water yes "4 m Bank, Dover: 
Street-Improv 8,000..-Jan 1 '28-'29 fax notes & bonds (add’ 07. .650 Treasurer sct s (reg.) at State 
ement B 70. ( . 2¢ E merge vale: 2 1001 ace 
Aar $30,000c onds. 70,000..-Jan 1 "30-36 mergency notes & bonds 53.486 general bonds at ount: on first 
1928| BOND. DEI 9,000_..-Jan 1 1937 additional s __|and Morris C at Treasurer's office 
SBT Jan 192: ‘ | Assess. val., 1.525 ond = ounty Sav. B: 
Othe . 4_. $40 linc L ene ank; “a 
r debt (additi 1 600 4 1 & bligs. 8 998 824 geveral bonds SC 
..-1939| GROSS DEBT onal).... | 27 J ae pe vai. personal 908 '8 28 |officeor Citizens’ Net, Bank hha. 
c $429'100 otal assess. value 1923__1 1,100,002 cong, and is’ Nat. Bank, Net- 
' Total tax rate (per $1 000) os B38 30 arer's office. oe St 10s2 at Treas- 
‘ Nat rust C 
ional Union Bank, cow" and 
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DOVER SCHOOL DISTRICT. 
School Bonds. 
4%s'07 M-N$14,000c___$1.000 y'rly 


























>is oo 07 J-D = 14,000c___$1 000 y'rly 
4%s'16 A-O &9.000c_ $4. 000 y'tly 
TOTAL DEBT Mar 16° 25.$122,000 
NT. at Nat. Union Bank, Dover 
DUMONT. 








This borough is in Bergen County 
_ Borough Bonds. 


5s J-J $24,000____July °25-'32 
BOND. DE Br Mar 12 *25 $22 .000 
Assessment debt (add'l) - 273.278 
Assess. val. real estate____2.572.913 
Assess. val. personal...... 169.975 
Other assess. property - 297 OAT 
Total assessed val. 1924_. _3,039 945 
Tax rate (per $1,000) 1924.-.$16.30 


Population 1910. 





DUMONT SCHOOL DISTRICT. 


1.783; 1920, , 37 | 
| EAST RUTHERFORD. 


58 16 M-N$52,000c_-Nov | ‘27-'42 | 


456,546... 28,000. ---Aug "2 - 39/1910, 4.275: 1920, 5,463 
BOND DEBT June 30 *22--$84 000 Sewer Bonds. 
Ge PE cccdccsesnees 8.593 | 5s F-A$105.000___Aug 15 1938 
Municipal Bidg. & Fire Equip 
DUNELLEN. aoe ae 7 > areata 1 1929 
« This borough is in Middlesex Co. “und nz Bonds 
Joint Sewerage Bonds. rr 15 A-O $43.500..--Apr J 1 
434814 ... $20.000c_..Oct 1 1947| BD. DEBT Dec. 31 °'23.- $165.500 
4 16... 10.000c_..Dec 1 194] | Assessment debt-........- 29.293 
«Sewer Bonds. Floating debt............ 136,251 
ae $55. 000c..-Oct 1 1954| Sinking fund...........2- 65.965 
r 46° 4,000c_..Dec 1 1941 | Assess. val., real estate....5 191,47! 
BOND. DEBT ec 31 "23. $116 000 | Assess. val.. personal... 1.259.620 
Other debt (add'l)_.-_---- 209,100 | 2d class RR’ property -.-- 13.978 
Sinking fund.......------ 7,367 | Less exemptions ---. 153.900 
Assess. val., real estate. ___2.665 100) Net taxable value 1925 6,311,173 
Assess. val., personal - 388.362 | Total tax (per $1,099) 1995 $14.60 


Second class RR. property. 79,400) 
Less exemptions........-- 
Net taxable value Ah ier ‘a 
‘Tax rate (per $1.000) 1925...$; 
Population 1910, on '990: 1920, 
NT. at First Nat. Bk., Dunellen 


EAST NEWARE. 
This borough is in Hudson County 
Funding Bonds. 
s-a $62,000 
Sewer Bonds. 


($30.000r*_July 1 ‘26-31 
6s '21 J-J { 54.000r*_July 1 °32-40| 
| 3,833r*%__July 1 1941! 


BOND. DEBT Dec 31 ‘23. $174 000 


Tax notes (add‘l)...... ... 9,509 
Assess. val., real estate... 2.553.356 
Assess. val., personal_...- 4-394. 450 
Total assess. val. 1923- 3.717.800 
Total tay rate ‘per $1 oy 2% $29 4 
Population 1910, 3,163; 1920, 3.05 
NT. on 6s of 1921 to the West 
Hudson County Trust Co., Harrison 


EAST ORANGE. 
This place, located in Essex Co. 
became a city in Dec. 1899. New city 


oharter was voted on June 2 1908 Sch. tax rate (ner $1,000) °24.$14.40 
General Impt. Bonds. | Population 1924 (est.) ..3,500 
{160,000r* Dec 1 '25-'44 
4%s'24J-D (130.000r* Dec 1 '45-'57| EDGEWATER. 
{ 9,000r*_.Dec 1 1958) This borough is in Bergen County. 
Sewer Bonds ; ! Fire Bonds. 
4%s'07 Nov $15,000_...Nov 1 1937 | 5s ‘ CF Versa 
4s ‘O8 Oct 10,000_...Oct 1 193% | Funding Bonds. 
48 (09 Dee 20,000_....Dec 1] 1939 | 4s ‘15 M-N/$10).090c Dec 1 '25-'44 
4s ‘11 J'ne 15.000__--June 1 1941) m 30.000c... Dec 1 1945 
(421.000..Jan 1 °26-'45| Memorial Bonds. 
58 '20 s-a (308.000.-Jan 1 ‘46- 59 §s ‘20 M-N$2%3,000c.May 1 '26-"48 
| 18,000....Jan 1 1960 ,, Boroush Hall Bonds. 
Dreinesze Bonds. 15 $20,000 -_ 2. 1925-1944 
4s 14 Jar $25 000....Mar 1 1944 * Public Dock Bonds. 


PublicePla ground Bonds. 


108'100|& Trust Co 
3.027.262 | Rutherford Nat. Bank. 


4.20 
3.394| BAST RUTHERFORD SCHOOL 


5s Various $29.759. 192 51927 
4%s J-J $13,000 “July 1°2%-"37 
GEN. BD. DT. Oct 31’ oi. 358 ,207 
Water debt ‘incl. - 1,265,000 
Floating debt (add'l) ___- 46 667 
Imvrovement notes (add'l) 2.462.782 
Tax notes & bonds______- 240.000 
Sinking funds general---- 826.581 
Sinking fund school 286 500 

ssess. val. real est: ite - .-73.618,400 
Assess. val. personal. .---10.401.100 
2d Class RR. property- - - 90.486 
Less exemptions_ -- 1.185.900 
Net val. taxable 1923 _. = ? 927 446 
Net taxable value 1924_- 331 687 
Total tax rate ( per $1 000) rh $32.00 
Population 1910 34.371; '20. 50.710 


Street- nimoravement Bonds 


INT payable at office of Treas. 


This berough is in Bergen County 
Incorp. March 28 1894 Fepenion 


INT. on 5s Payable at U. 8. Mtge. 


-; On others at 


DIST 
+s" 10 A-O $°9,000r -.. 1925-1950 
48 ‘(02 J-J 19, 7000 sede amis 1932 
1\48° 15 M-N 47.09Mc...May 1 19454 
4%s'22 ._. —_-&8,000 1925-1941 


4s" > ee | | ee 1927-1940 
ae — th 1925-1937 
434 45.000....- 1925-1947 


BOND DEBT ‘Apr 16 '24_ $265 790 
School bond sinking fund... 19.792 

INT. on 4%s8 of 1915 at Rergen 
Co. Bank, Rutherford; on 4%s of 
1922 and 4*%4s at the First Nat. Bank 
of East Rutherford; others at Ruther- 
ford National Bank 


EAST WINDSOR TWP. SCH. D. 
This district (P.O. Hightstown) is 

| in Mercer County 
School House Bonds. 
44%s'23 ... $148,064 .... .1925-1963 
14,8'24 Zod {25, HOCr* July 1 °25-"%4 
150,000r* July 1 °35-'59 
| BOND. DE BT May 1 1924_$190.100 





1s $29,000 1925-1944 








48 ‘Us J-J $45,UWUUC...Aug 1 194; _ Floating Debt ponds. 
48 ‘01 J-J 7.Q000...Jan 2194*/58 |. $172 590..... 925-1944 
44%s'9 J-J 24.000__..June 1 1947 | _ Bond 
Schooi Bonds. 7 7 000. Dee 30 °25-'45 
4s ° J-J $40.000c...July 1 1931)56 °17 J-D4 32.000. _Dec 30 ‘46-49 
4s oo F-A 45,000c..Aug 25 1932 45.000. Dee 30° 50-" 54 
4s 04 A-O 85.000c.. Apr 1 193415%s'22 M-S {8 000r* Mar 1 '26-34 
48 ‘04 J-J 6.8000...Jan 15 19344 Street Construction Bonds. 
48°05 J-D 30,.835r.._June 1 1945) 55 '22M-S/$4946 000r*..Mar 1'26-41 
48°06 J-D 95.000c...Deec 1 1945 23 000r*_.~. Marl 1942 ? 
4s ‘07 J-J 100,000c...July 1 1947, BOND. DEBT Dec 31 ‘2381.28 090 
4s ‘O8 F-A_ 15,4560c...Feb 1 1948) Other debt | ff Jee 89.635 
48 ‘09 J-J 10,000c..-Jly 1 1949) Sinking fund { General . . ‘ 37 129 
4s "10 A-O 42,000....-Apr 1 1950 ‘Sehool_ - 14.339 
48 ‘10 J-J 30,.000....June 11950 Assess. val., real estate. _.$13.885.480 
4%s'10 J-J gt ae 11950) Assess. val., personal. 4.111.273 | 
48 ‘10 J-J 22,050c...July 11950) Assess val. 2d cl. RR. prop. 1.744.460 
4s ‘11 A-O 125,000_._-. Apr 1 1951 Less exemptions.......-- 36.100 
4s ‘11 J-D 6,500. June 1 1951 Net value tax: able - 19,705,113 | 
4s‘l1l M-S 14,500 ----Sept 1 1951 Total tax rate (per $1 000) 25 $45.10 | 
asl? Ja 56.000....July 11952) Population 1910. 2.655; 19 u 540 
4%s'13 M-S 33.000....Sept 1 1953 int . on sewer bonds payable at 
4\%s'14 F-A 95.000_..-: Aug 1 1944.0, ty Mtge & Trust Co., N. Y.; 
48 ‘15 M-N 5,000....Nov 1 1925 on bonds of 1922 at the Eegewater 
4%s'16 J-J 83,000. _July 1 °2%'46) Trust Co., Edgewater: on others at 
4\%s F-A{ 8),000r*_Aug 1°2°-'341| Edgewater National Bank. 
135,000r—e-Aug 1°35-'49 
(169.000___Jan 1'2-'34 BGG HARBOR. 
5s °22 s-a <(187,000_._Jan 1 °35-'45 This city is in esteasss County. 
15.000_....Jan 1 1946 Improvement Bonds 
5%s'21 J-D /[68.000__June 1 ‘2 -'42 5s ° aan $16.000.....- 1925-1940 
20.900 June 1 '4%-"46 schol Bonds. 
4\4s8'24 J-D §.900r* Dec 1 °25-'28 $63.000__July 1 "45 
87 ,000r* Dec 1 °29-'57|)38'22 J-J 4 24.000__July 1 ‘46 Hl 
Water Bonds. | 1,500....July 1 1952 
3%8'U3 A-O$550,00U0C_.._Apr 1 19%: Water Bonds. 
4s '03 J-D 500.0000... Dec 1 193% $2 \.000__Sept 1 '2+'37 
4s'06 J-D 40,00U0c___June 1 1936 ‘22 s-a } 39.000__S« pt 1 '38-'50 
4s ‘OS F-A 50,000c...Feb 1 1935 1,500 Sept 1 1951 
4s i} A-O 100,000c...Apr 1 194] | BOND. DEBT Apr. 10°24. $371 000 
48 ‘12 A-O 100,000_...Apr 1 1942) Assessment debt (add'!)._- 08.13 
4%s8'15 F-A {45 000¢e._.Aug 1 1925 Floating debt ; nee 51 0 0 
RN MWe Ang 1 °F 41° | Sinking fund, general..__ hy 
f 98.000r* Dec 1 '25-'38 Assess. val., real estate. ..2,349 33] 
44{s'24J-D (192.000r* Dec 1 "39-62 Assess. val.. personal. - -345.692 
7.000r*..Dec 1 1963 Ass‘d val. 2d cl. RR. prop - 1.405 
Building Bonds. Less exemptions : 3 29.320 
4s UY J-J $10.5000...July 1 1¥4% Net tax value 1925 2 667 108 
48'11 M-S 10,000....Sept 11951 Total tax rate (per $1,000) °25 $44.07 
48°13 J-J = artemis 11943 Population 1910, 2,181; 1920, 2.622 
General Bo aan 
4%s8 13 M-S $20. 500 — pepe t 11943 ELIZABETH. 
44914 5-3 64 000....Ju y 1 1934 Elizabeth Is in Union Co. Inc a} 
48°15 M-N 15,000....Nov 1 1935 town Mch. 26 1796; city Mch. 12 1865. 
48°16 J-J 4 500__..July 1 1926 See “State and City Supp.’ for 
48°99 J-J 150.000...-Jan 11929 Nov. 27 1915 for facts concerning . 
4s‘1l1 M-S 35000. ...Sept 1 1931 compromise effected with holders of 
17.000r*__ Dec 1 1925 certain old bonds. A new issue of 
$s ‘21 J-D (396,000r*_.Dec 1 ‘26-47 4% bonds was then issued, the last of 
| 12,000r*_. Dec 1 1948 which were paid off in 1922. 








Str nee, 
4s’ ie N Nis 15.000cNov 1 °25-'29 | 
| 2,000¢..Nov 1 1936 
$368 17 J-J 17.000c_ Jan 1 '26-'42 
4%48'19 M-N 98.000c&rMay 1°26-37 
Sewer Bonds. 
4s ° J-J $25, 000c...Jan 1 196) 
48 dH M-N 25,000r*..Nov 1 196) 
48 ‘09 J-J 225.000e Jan 1 1959 


Public Improvement Bonds. 


4¢s'22 A-O $86,000c_Apr 1 ‘25-58 
School Bonds. 
4s 05 A-O 4, 000r...Oct 1 1925 
4s 06 A-O .000r...-Oct 1 1926 
4s ‘7 M-N 54° OO0r__-May 1 1937 
48 ‘08 J-J 12,000r_.._Jan 1 1938 
4s ‘10 F-A_ 10,000r_..Aug 1 1928 
48 ‘OS M-S 14,000r__.Sept 1 1938 
4s 08 A-O 4,000r__._Oct 1 1938 
4s 08 M-N 91,000r_-_-Nov 1 1958 
48 (09 F-A 1,350r_...Feb 1 1939 
48 ‘10 A-O 9,000r...Oct 1 1936 
48 ‘11 J-J 24.000c_...July 1 194) 
4%s'12 J-J 90.000c_..July 1 1952 
4%s'12 A-O 303 .000r*__July 1 1952 
4%e8'13 A-O 203.000r*_-Apr : 1953 | 
449815 J-J 395.000r*_ Jan 1Q55 
| 0,000r*_ Novi ‘240 
4%s'19 M-N¢ 88 000r* . Novl 41-48 | 
6,000r * Nov 1 1948 | 
394.000r*_ Dec 1 °25-32 | 
54s'20 J-D; 39.000r*__Dec 1 1933 
684.000r*_ Dec 1 "34-45 
32.000 r*_.Dec 1 1946 | 
1408 = { &,000..Feb 1 ‘2%-'27 
\80.000--Feb 1 '28-'43 | 
4s e123 97 ,000..Feb 1 ‘2 -'43 | 
210.000__Feb 1 °44-"53) 
5 %e'23 J-D/$14.000r*_ Dec 1 '25- ‘31 
\ 66.000r*. Dec 1 "32- "53 | 
Fire Department Bonds 
48 ‘11 A-O $60,000c___Oct "11941 | 
4%s'l4 J-J_  23.700c___July 1 1934 
4%s8'14 J-J 14 8NNe_. July 1 1944) 
44817 3-3 39,90Ne__Jan 1 '26~'22 
4\%s'24 M- NJ 38,000r* Nov 1 '26-'44 
\10,000r* Nov 1 ‘45-54 
Dock Bonds. 
48 08 J-J $56.000r*__July 1 1948 | 


Library Site Bonds. 
‘ll A-O $6, 000r..Apr 1 '26-'31 | 
Hospital Bonds. 


4s 


| isg ‘98 


1444815 ... $50.000__._Feb 1 1935 
t4s'15 ... 30.000....May 1 193 
t4s'l6 _.. 50.000__..Feb 1 19 
Contagious Diseases. 
is ‘(03 M-N$30.000r_.Nov 14 1943 
is @ ‘04 F-A 207.000c...Aug 1 1944 
ts ‘09 31.000....-Aug 1 1949 
tsg'10 F-A 100.000c_...Aug 1 1950 
t4e°11 F-A 50.000c___Feb 1 1951 
is et. -109.000_..- Oct 1 1931 
tig8'15 _.. 60.000____ Dee 1 1955 
2°',000..Dec 1 °25-'28 
§s ‘18 JjJ-D 6,000....Deec 1 192 
59,000... Dee 1 °30-'3 
154,000.Aug 1 '25-"35 
t%s g19F-A‘{ 18,.000_.__Aug 1 1936 
252,.000_Aug 1 '37-'4 


7,000...Aug 1 194 
Park Bon 
3 652°95F- 43200. 000r* 
3.65@°95F-A 200 090r*_ 
+. 65@'95F-A 200. 000r*_ 
ts g ‘96F-Al1.500.000r*. 
F-A 500.000r*_ 
F-A 500.000r*. 
F-A 500,000r* 
F-A 500.000r*__Aug 1 
500 .000r* Aug 1 
300. 000c_..-May 1 
200.000e...Oct 1 
8 i. 000... Aug 1 


.-Aug 1 
-Aug 1 
Aug 
-Aug 
28 

‘99 

‘00 

03 

‘05 

‘O8 

‘08 


1 
1 
1 
gl 
4s 1 


ee es es et 
Rune aow =35° 


26-6 

6,000. __ Feb 1 1970 
ay 000. June 1 '2%-'55 
_June 1 1956 
160 ‘wn: June 1 ‘57-72 


4148'24 M-S 144,000r* Mar 1 '25-’ is 


4\4s'24 M-N 96,000r* May 1 ‘26-4 

4'4s'24) A-N{189. .000r* May 1 '26-"5 
4,000r* ay 1 1953 

Armory Bonds. 

48 "10 $2p.000....Oct 1 

4s ‘11 30,.500....Aug 1 


40 ‘07 F-A $25.000r. Aug 1 192°, Brides Bonds. 
BOND. DEBT Apr 1 1925 $3.943,350 | 4s ° M-N 85.000r_..May 1 1927 
Temp’y loan bonds (add'l) 1,56 .910) ts ° °3 M-N150.000_...May 1 1932 
Sk. fd. (cash & securities) 370.822 | 44814 ... 100.000. le 4 1 1934 
Assessed valuation, real_103,522.330)4%s'l5 ... 30.000..__July 1 1935 
Assessed val., personal. _.17.988.295| 18°15 --- 20,000..-Dee 31 1938 
Second-class RR. property 4.106 971) t4e'l5 -.. 25.000_...Dec 1 1935 
Total assessed val. 1925. 125.617,596 t&s'l5 _.. 10.000__.. Dee 1 1935 
Tax rate (per $1,000) 1925. _..8 28 | 444816 ... 27,000_....Junel 1936 
Popule ® ete. ' 3 208; 1920, 95.783 | Lincoln Hichway Bonds. 
sta $8 36 x2: SpeSone--- bay | REE 
ENGLEWOOD. 00.000... Mar 
This city is in Bergen County Het --- _50.000....Feb 1 1931 
corporated March 1899 tigs'1l --. 150,000....Feb 1 1951 
ines al Bonds 17 ts ‘12 100.000 Aug 1 195 
undaing on Toe “ es 
4% 15 A-O $84, 000....Apr 11935 |) #8 ‘13 -.. 100.000... Jan 1 1338 
School Bonds. 44813 ... 150.000... Aug 1 195 
3%e 00 J-D $65,000r_..._June 1 1930 Court House Bonds. 
3%s 02 M-N 18,0000...May 1 1932 ts g ‘00 F-A$900.000r*__Aug 1 1940 
4s ‘05 M-S) 90,00U0r_. Se pul ioe te g 04 F-A 500.000c_...Aug 1 194 
Bho $3 (gimme ab | ete] fe ae 6b i tess kee | 
P ~— SO MUUC cocaccece ise - 200 0000... ( 
444 12 J-D yt .Dee 1 1942 is ‘O7 F-A 25.000r.. Aur 1 1947 
4548'15 M-S 150.000c._ Sept } Hey sll M-S 250.000_...Mar 1 1951 
Re Bt th { 23. ane > : ac. ‘4h Penal Institution Bonds. 
{ 500c_.. Jan 1 194% ; ond , 
4%s'23 J-J. 27,000c_July 1 ‘25-52  Penttentiany oe 
Fire-House Bonds. +13 15 M-S $145.000c__Sept 1 1935 
348 02 M-N $15.0U0UcC_...May 1 1932 t\s° 35.000...M 1 1936 
City-Hall Bonds. ; = — 
4%s 06 A-O $16, Ne. Ape 1 193s "Parental Sehael Sends. 1 1045 
I Impt. Konds. 815 ... ---e ‘ 
Genera ($2.35 000c. .Apr 1 °26-"42 tie 15 .-. 57,000..--Apr 1 1945 
'22A-O { 60 000c__Apr 1 °43-'46 Land Bonds. 
(8 0Obe July t 12 24h) LYK 16 J-5 $127.000e.. Jan 2 1946 
4%8'23 J-3 /377,000c July 1 “31-59 (Seedy 22. 2/c000.cAus T S2oed 
(38 ae me OB A, + Vocational Scirool onde, — 
3D, 20- 32 5000 ur oF 
4%s'24 A-O } 6.000r*. Oct 11933 125.000r* Jan 2 '26-'30 
[84.00088 Ose : sons sail 260.000r% Jan 2 °31-'40 
é ) ‘Or i ‘ . e 
GEN. BD. DT.Apri 1925 1.603.500 474829 3-4 | 180.0 Jan 2 46-80 
Assessment debt (add'l) 452,751 $60,000r* Jan 2 ‘51-62 
zpenting. dons (add'l) ont aoe 25, 000r® ; RS 2 Ais 
Sinking funds ..........--- we 34 60.090r* June - 
— se ao Eoen bs ote-ae 4148'25 J-D} 161, oor, ee 1 ones 
sess. val. personal..... <, (07,20 | 6§,000 > 
Other amenable property 4.5000 — Refunding & lanes. Trane All 
Tot. val. 1925 (act. val.) .. 20,560,760 ($ 000_Aug 1 °2%'30 
Tot. tax rate ‘25 (per $1,000) 342 50) 4Ys5 g° .4 125.000...Aug 1 1931 
Pamasion 1910, 9.238; 15a, 1 O32 miui:: 000. ~~ 1 Fatt} 
PY . & °  & . . “U. ‘ 2: 50... ug Q: 
N. Y.. and at office of City Treas. BD. DT. Dee 31 °24 $27 .691 899 


ESSEX COUNTY. 
The county seat is Newark. 
Improvement Bonds. - 
{$14 ',000rNov 1 '25-'29 
4%s'19M-N 33 ,000r_.Nov 1 1930 
| 336 ,000r . Nov 1 '31-"35 


34,000r. Nov 1 1939 
Road Bonds, 

4s ‘OY F-A 7.000r...Feb 1 1929 
22. os 100000. 2... May 1 1931 
4sg°12J-D 22.000r...Dec 1 1932 
Ee a 75.000 _--May 1 1933 
44%s'13 _.. 63.000....Dec 1 1933 
46°15 F-A 270.000c...Aug 2 1935 
4%e2°15 F-A 200.000c_...Aug 2 1935 
44815 . 25.000... Sept | 1935 
44217 J-D 1 000. June 1 ‘2 "3: 
448'18 -.. 157,000__June 1] ‘2 -'32 
(199 000.Aug 1 °25-'30 
4%s g 19F-A‘225,000.Aug 1 °3 ~"36 
36,000... Aug 1 1936 
44s22 - F79,000..-Oct 1 ‘25-37 

Hospital Bonds. 

Overbrook 

48 ‘05 A-O$200.000r*_Apr 15 1945 
4s ¢ 06 F-A 500.000c...Aug 1 1946 
4s4 07 F-A 500.000c...Aug 1 1947 
486 '08 ... 75.000r...Feb 1 194 
4s ¢ 08 M-N500.000c_..May 1 194* 
4s g¢ ‘08 A-O 431.000c_..Oct 1 194% 
48809 __. 440.000c_...May 1 1949 
‘os’ 10 F-A 100.000c...Aug 1 1950 
sa8 11 F-A 100.000c...Feb 1 1951 | 
44e'1l4 ... 160.000 June | 1934 


(400,000r* July 1 °25-'44 
4\%s'24 J-J (540,000r* July 1 °45-"62 
{ 18,000r*_ July 1 1963 


Temporary ovcbt 
Sinking fund 


4.195.500 
6,919,899 


Assessed val real... 2. 867 .387 153 
Assessed val. personal___170.2%2.694 
2d class RR. prope , se- 6,965.22: 
otal assessed val a 043,985, 170 
Net wal. Gemeede ESOA” 1,035 .225,970 
County tax (per $1 000) ‘23 $3.33 

512.886; '20, 652,089 


Popula’ n 1910, 
I’ 


NT. on $1,500,000 park bonds at 


fice of J. & W Seligman & Co. of 
N. Y¥. City, and Seligman Bros. of 
London: on all other bonds at the 
U.S. Mtge. & Trust Co..N. Y. 
ESSEX FELLS. _ 


Mhis borvugh is in Essex County. 
5s 20) s-a $158,000c_July 28 25-60 
Water Works Bonds. 
6s ‘21 ~ j $900c Oct 1 192! 
27 soe Oct 1 '26-'50 
BOND. DEBT Dec 1°22. $210,625 
lax notes (add‘l)......... 2.000 
Sinking fund, General... .- 1.763 
\asessed | Real estate... 1,9 5 695 
value. | Personal. ....... $26.45 
2nd class RR. prop... ...- 7.32 
Less exemptions : 2.000 
Net taxable value 1923... .2 325,474 
Net val. taxable 1924. 2,356,594 


otal tax rate (per $1,000) ‘24_$27.40 
Population in 1919, 442; 1420, 5¥8 


EWING TOWNSHIP SCH. neer. 
This district (P. O. Trenton, R. 

No. 1) is in Mercer County. 

Se “19 aaa 1937 

BOND. DEBT June 36 *22. $214,500 


100 NEW JERSE Y¥—C IT TES AND TOW ‘NS [Vou. 120. 


7 Pacha ph hd SCH. DIST l ssessed val. personal___..1,050,350 | BOND. DEBT Apr 25°25 $419 
Vi t renal ; d class Ri property -- 1.914 | Assessed valuation 1925 _14,6% 
nptior Rap 1092 - Tax rat per $1 O00 25 S41 f) 


yf ed va.'n, real estate. 3.97 
INT 


A 

r. on 4%s of 1907 payable at Assessed val'n, personal__- 
7T . 
I 


oven tt = 14 
Value taxable ; 


) 


) 
eee | ) ; | > 
Tota tax rat per $1 000) 2 ) Tax rate (per $1.000) 1925 $47.78 | Col umbia Tr. Co + Y.; on 4%s of Total valuation 192 
Population Ir 2 a af 0} lation 1910. 3,23 “ 1910 at Eesex Title ( yuaranty & Tr sl tax (per $1.0 
FAIRVIEW. Tr idee Trust | pecnie’s Sofa Pook te. De. 2 at 
This borough isin Bergen County. Nat. Freehold ‘ »., Un . 
Sewer Bonds. ‘ = 
5s sna 10 00 Se GARPIELD. - HACKENSACK. 
5s 700 000 ...serial This city is in Bergen County EN is i Bergen County. 
Disposal Piant Bonds. Pop'n 1910, 10,213; 1920_...19,38] ot oe eee is in Bergen Count [Ir ip rated st Population, 
51 12 F-A $ 000._Aug 1 15 Funding tonds. Spe 1 = . , : 1910, 14.05 ) ” 
~ ~ , = _— °¢ s oar mpt. Bonds, " 
BO D. DEBT» ives er 4 *. 000r*_ July 1°25-34 | 5598 A-O § --Apr 1 "2f-"% Funding Bonds. 
c - tp eee tee t , < DD $35.000¢ June 1 1943 | oe is MN 10, ‘0003 Yov 1°30 &'°35 4% @'12 F-A$150.000..-Aug 1 1942 
; er 0 j ; “ ‘ ) oe ine _* Rp 5 e (¥ : 
Sinking fund ee My 4% 5 5 - 74.000....Sept 1935 sites aE. | pT , May | $61.7 Floating Ine fomtednecs Bonds. 
Assess. val., real es 790 } “ ote nnn Der }é | stir deb ‘ Ad ‘ ny , 08 ‘17 J-J $46,000-- July 1 1936 
Assess. V al personal » 36 18.000 r 1! latedencr Parse ae oF Ann) ‘Improvement Sande. 
9d class ra ilre 1d property : 2.0 i ‘ é 25.000 Jan | a7 a Wal. rend nee ‘ ; Ei cil > 50 .000r® Jan 1° 26-30 
—_ = mg MM seageewn an an 000 A . \ssess. val. person: al acs 36! 25 1%4s'24 J-J + ar an } —% Jan J at 
Net val. taxable 1925 ‘ ) 3 Jar 2 on’A wi ) ' 0,.000r Jan 1°32— 
Tax rate per $1 000 25.....80 } Funding Bonds. Tot . oP Kt Taino oF 2 § OO0r* _Jan 1] '42 
Population 1910 2,441 a2 0), 4 .® y 5s 3 15 J-D $95,000c.._June 1 1945 ‘otal tax rate (per $1 NON) ‘om @AR 7 " I ire Truck Bonds. : 
: IN r. ; on eee oe I 22 at the 5s 2 on Population 1910, 1.055: 1920 25 M-N =| : ole ; Nov 1 1926 
sie sateicmaag ns pat Gear Bonds. ' INT. at Ridgewood Trust Co.. * 48 24 M-S | 4 Or’ - = > wt. + tH 
< va 99 OOOTF _ . 4 
ey tar wid SCHOOL DISTRICT. 4%s'll A-O/$20,000__._Apr 1 1931 tidgewood. — 1°48'25 M-S /10,.000r* Mar 1 '27-'31 
"16 A-O $54,000__Dec 1 '36&'46 22,500 Apr 1 1941 3,000r*__.Mar 1 1932 
= , _. 140.000. _- ain Saddle River Road bonds 9, GLOUCESTER CITY. Refunding Bonds. , 
6s '23 J-3 [12,.000r*__ Jy 12 31 BOND. DEBT Dec 31 °2232,034 ( rhis city js In Camden County. 44 5 JJ $40.000c_July 1 °25-'34 
6 '000r*. J'ly 1°32-°33 | Tax notes & bonds (add | 10,001 +3 ee F 17,1868. Pop'n ‘10, 9,462 Street Bonds. 
TOTAL DEBT Dec 31 °23_ $206.000 Emergency notes & bonds 920 ] ee. On a - 
Sinkin de: : ta eine nai 7 y & bon Int. pa Lm at City Hall 20 A-O $26,000_..._Apr 1 1935 
INT. on bonds of 1923 at Cliffside Gen. impt. notes (add ] : Sewer Retundins Bonds. | E uipment Bonds. 
Park Nat. Bank, Cliffside Vark. Sinking funds.-...-. ee * F tae — en eo ee 2 
Assessed val. real estate_.13.97 1! -unding Bonds, 
FLEMINGTON SCH. DIST. Assessed val. personal..__ 5, 5s 10... $90.00 Jan 1930 , Macadam, Road Bonds. 1 '25-'26 
This district is in Hunterdon Co. 2d class RR property 638 fs) a 55 ».000_...Feb 1 1944 « B 
School Bonds. Less exemption: ‘ 8°15 55 O00 - Lark Bonds. nn Aug 997 
6°15 J-J $15.0000 5. --1926-1945 | Net taxable value 1925 Street-Impt. Bonds. a ee Te us 3 392 
(See V. 99, p. 1694, for mi vaturity.) Taxr (per $1,000) 1925 ‘ 6s '20 J-D. $48 000c. Dec 1 ‘26-36 68°10 }. A ] 1.0000 + pA l 25 "39 
Grammar Schoo! Bond IN T “at First Nat. Bank, Garfield P 16 .000¢.Dee 1 °37-'40 ‘29 MI-S oy +4 +e | ae +4 
_ _ $33,000 4 Refunding Bonds. 2 MS ),000.Mar 1 °37- 42 
Notes. GARFIELD SCHOOL DISTRICT. | -* ‘22 $31,300 ---...-Serlally 45.95 ut-N 39 000r* May 1 26-54 
hiMs 23.0900 $500 yriyv This district is in Bergen County Improvement Bonds. aS <0 > ),000r* May 1 °26-'54 
BOND. DEBT Mar 1925_. °$83,000 58°16 J-J | $25,668e_July 1 '25-'39 | 44808 J-J_ $75,000....Jan 11928 Sewer Bonds. 
Floating debt (add , ‘ See V. 101, p. 1904, for maturity ) 4\4s'09 J-J ay 000_._._July 11929 4 68°23 $142,000r*__.Jan1'26-59 
Tot.asses.val.°25(90% act. 2,285 i816) J-D 143.000. July 1 "28-" " g8'10 M-N 25,000_.-.Nov 1 193¢ J-J H00r*__.Jan 1 1960 
School tax (per $1,000) 1924. $27 See V. 102, p. 2363, for maturity. School B ponds. . ‘ 10.000r*_. Jan 1 1961 
INT. at Flemington Nat. Bank. School B onds M-N $55,000 - ee ‘ GEN. BD 3 A "25-31 


‘ 


— —- $5 .000r* Aug] V2 vo ‘ M-N 20,000 May 3 Sinking fun 

FORT LEE. g 2 198 .000r*_ Aug 1 '26-'F 58°14 M-N 20,000 . one 

This borough is in Berg inty 000r* . 59 | _ Water Bonds en 
Incorp. March 1904. Population BOND. DEBT June 30 '22 $49 | 58'S? M-N $8.000c 925-1928 Other 
1910, 4,472 761. A " ot |. (real& per.) 5.864.374 | 58 '90 M-N_ 8.000c 1929-] Reta gaine °% 

coupor ry by 43 . at First N k., rfir | 48 U6 . §,000_.. Sept ) Total tax rate 

ered to pr pal only —— + O04 J 16.0000 | med 
Funding Bonds GARWOOD. ‘—- 19.900 
§s ‘12 4 93° et 1 °25-°25 This borough is in Union Cou y < yw 
68'13 J , 4 Jun ) Asse some nt Bonds. I 


ie 
ad - . ’ } } 
<" {) $ Vr J: 92 note nd hond 





are i! 
reg 


5s "1 : 2 Y i Borough hall bond 


be '15 ~M-N100.000 ‘lay 1 194: ol bonds pas plea 7 5! king funds, g . 4. ‘KENSACK SC I 
Temporar came. \Ficsenate JOND. DEBT Dee 31°21 on} ¢ Sinkir inds ‘hool f HACKENSACK sCHOOL DI dy 
§'29 A-0$255,000 et 11927 Assess. val., real estate. _..2,467,2 Assessed vai'n, real estate37.21 3 I nty 
Public Improvement Bonds. Assexs. val « pain ul... 09 01 Assessed val if personal Ex 

2 Ont © Ind. Class RR. property 15.4550 | 2nd. class R R: propert 


to 


58°22 A-O 138 00 Apr 1 ‘20-51 Less exemptions ‘ : Les 3 exemption 

5.741 y. et taxable value 1925 3 ,30-3,.446 Net value taxable 1925 r 
BOND. DEBT Dee 31 ‘2 $717 611 Tax rate (per $1,000) 1925 .$33.89 | Total tax (per $1. 000) 1925. 
Tax notes and bond F) Population 1910, 1,118; 1920, 2,054 

Emergency notes and bonds 0.150 GLOUCESTER COUNTY. 
Sinking fund, general 78 AZ GARWOOD SCHOOL DISTRICT County seat is Woodbury. 


Assessed valuation, real. __: $2 > Eo $32,000 1925-1942 building Bonds. 
Assessed val'n, personal _- $2 5s ‘2 coe, Oe 000_-June | 26 - 54] 4\4s'2 D 300.000r4*s': If A 000 
Improvements ans — ATS : 1,500 June 1 1955 Sea Watt Bonds. ce ( j lo tor m aturity. 
Total value 1924 ' _7,189,727 BOND. DEBT Dec 31°23 $93,000 | 6s °21 -) &2.000_June 30 '26-'27 4°25! £204,600 pro 1° 
Tax rate (per $| N00) 192 .- $56 Assessed valuation —-— > 963 368 Road db a + 417 
Population in 1924 (est.) 000 Population in i922 ) (estimated) 2.500 48°12 A-O $42,990r__Apr.1 ‘26° nde ND oF i c Apr 2 
2 F Nat. bank, Fort Lee. = s O00r _Js "7" Sinking fun e d 
a oo : —s GLASSBORO. +e | , 30 0000 a 95-'2% Tot. as ' 24 lest.) 27,000,000 
A J-J 
J-J 
J 


hie Wownwe 


FORT LEE SCHOOL DISTRICT. feb ae iloucester County. 

This district isin Bergen County. 43795 y_) eT: 5) 0r* Jan 

School Bonds. BOND. DE BT Feb 1925... $322 
-8 05 — $5,000 _. . 1928 Assessed valuation F 29 .. ¢ = AN0r 
eth. 33 i. — ; a: 19336 Population 1910. 2.821 20). 3.07: atk C00r July . . 
44816 DENT Dee 31 "9% £395,000 INT. at New York Trust Co.,N.Y. | 6s ' M-S 10.000r_Sept 1 °25-24 HADDON TOWNSHIP. 
Sinkir fund - ° 29 . 5s ' Jd « 19,000 ‘ °26-"3! This township (P.O. Westmont) is 

cseoiien >see ba 54 RIDGE. | in E Cc t f §2,000e¢ cc 15 *26 in Camden ee 

ils borough is In Essex County 4\%4s' : IS8 0000 ec 15 "28-'36 Water Bonds. 

Oc tie in i, County. 12¢,, Feb. 13 1895. Pop'n ‘10, 3,260; 98 NNN « 15 1937 4%s'25 A-O $33,000c*.Apr 1 '27-'37 
5s 14 was $37 .750 "July '25-"36 1920, 4,620. Ys'25J-D [360.000r* J'ne 20 '26-37 | 112.0000* Apr 1 38" 65 
Bs 4 000..Apr i 26-3 Paving pends 25,60Cr*_June 20 1928 BOND. DEBT May 1925- $966,491 
5\4s'22 A-O/}1! ( a J 4h. 26°38 114s'16 F-A $35,000c_Aug 1 '25-'36 Bridge Bonds. Sinking fund. &c. 209447 
BOND. DEBT May 1924. $195,000 incinerator Bonds. 1 '26-'36 | 4i28'13 3-3 13,0000. _Jan | '26031 Assess, Vall, personal... 376,000 
Total assess. val. 1921 1,076.59) P lavgrounds Bonds. §s'14 J-J “70008 _ -. . Becond class Mk property 24.109 
14 J 
J 


» 
25 000r Jan A. 3p Sch. tax rate (per $1,000) '24-$18.00 
5 O000r Jan 296-3 rINT at People's Trust & 
D (25.000r_ June 30 : : Guarantee Co other bonds at 
000r.. Ju Hackensack Trust Co., Hackensack. 





pax rate (per $1 000).1025...-$47 G1 414824 J-J ($1%,000c-. - Jan 1 '26-34 | 5s J 1000r_ Jar - _ Less exemptions. _.. 136,200 

Pr _ Rim ape 1099 TERS be 60 .000e Jan 1'35-5 5 15 J- 25 .000r Jan ] v. Net valuat fom tasabie 25 6, 308 

the Sussex County Trust Co Road-Improvement Bonds. aa 30 ND DEBT June 2 43,3 Potal tax (per $1 £900 1925 -$27 00 

Franklin; on others at Farmers Nat. 4225.97 F-A  $3.000c 91 128 | General sit iking fund } Population 191 0. 1.46 5; 1920..2,705 
is "02 A-O  3,000c...Oct '2 Assessed val. real estate 


Bank, Sussex. Park Bonds Assess. val ; : 
—— - een. Val. personas..-.. 9.7 HADDONFIELD. 
4s "O01 M-N_ = $25,00)c_Nov 1 °25-" Other assessable property ay } s borouch is Camde 
eRe n ais | aa yr Midlar is ‘(00 M-N 1,0U0c_ May 15 '26-33 | Total assess. val. 1925_- ) 2s = oan aan + B es i oa 
‘his township ee aiand Sewer Bonds. | County tax (per $1,000) 1925 I+ 55 2OMLN $12,000. May 15 '27-'31 
Park) is in Bergen County. is '09 J-D $3,0We_J'ne 1 '24-'27 | Popula’n, 1910, 37.368; 1920, 48.224 °° “?°" 10000 Mar 15 '312°40 
, Road Bonds. 54.000¢_June 1 2 ’ INT’ — My ore, oe" 10,00 viay 15 '31-"40 
55.000. $2,000 yearly 4 yI-D /72'000¢ Ju ‘ = s. wt A aadage hy School Bonds. 
BOND. DERT Dec 3 24. $35 ze (< -7U I] it rime & Mech Nat 


3 » OW) > O00e , 1962 


18 $2,000. .$1,000 yearly 
Tax notes and bond - 13 { ‘94 M-N 60000 Ly 1'2Re5S 4s 13.000 1025-1946 
Temporary debt (add’l)__- £5 895 Water Renda. ee ete GLOUC ESTER TWP. SCH. DIS Water Bonds. oa Ae 
Assess. val., real estat Bye DON) UD ths'l2? M-N $44.0000e May 1 1932 | P Blackwood) is 4459 J-J $45.6 ‘ fan 1 °26-'40 
Asscas. ¥ l., perso - « Municipal Bidg. & Library Site. m 6 C mden County ,, Paying ane bn nds. 
nll tga 3745 4148'16 M-N$24,000e _--.1925-1948 chool Bonds an S843 SD $29 
Net value taxable 192 . ; 6.754 { Mi weoeel al Bi. te. Ry | Bonds. ” , { M-S ot 0 * e1s 5 4 
Total tax rate (per $1 UU! bE 70 BOND DE BT Mar 9 1925. $432 .50¢ ”0)_000¢. Dec 59 2) 
Population in 1! "3, 1448 Water debt (included Ss J ‘BT Nov 27 '22..391.5 e . 
FRANKLIN TWP. SCH. DIST. et 'mpt- notes (add'l) as 


ASSUSS 


S 


1 
t 


4-0$150,000_- 

M-S 60,000....Sept 
J-D 17,000_...June 
, nat Sewer Bonds. 

rome 1 is $?1,000_.$1,000 


Eis echomt Gistziet (P.O. Wyckolt for local impts.) 159 | GUTTENBERG. BOND. DEBT D 


6 
re et ‘Bonds. 
12 
3 
5 


1 
‘1 


os ait 7 $ 3.008 r*_Apr 1 '2h-'42 Sinking funds ; This town ts in Hudson County ae. eee 
-8 <e - en -<- a, moet v M ; uM. - 11. Inc. Mch. 9 1859. Pop. 1910, 5,647 
- Wye : - 0 +4 Sssessea] Va persona ] aah ‘ iy 1920. 6.726 
Bloating c debt. i] - otal assessed val. 1924. .13.4¢ o6 School Bonds. 
cate “of I ie ta an eat e (per $1,000 1924... $31 0] 58 07 J-J $22.1100C 
mayatile iat ) ‘ INT. pay. at Bank of Montelair | 5s ‘17 —_. & O00 ; 
tienal B ank, Ridgewood, and the Glen Ridge Trust Co 8 °22 -- {12,000__Oct 
<< (fs Cet 
FREEHOLD. GLEN RIDGE SCHOOL DIST. Pah Dept. Bonds. mptiot 
I This are er is in Monmouth Co. 4s ‘99 M-S $58.000____Sept 1 1929 | | ._June1 1931 <.;; < tye of 192 
neorporated 1869 is ‘Ol M-S 6§,000__._Sept 1 1929 york " 
Sewerage Extension Bonds. 448'07 M-S) 15.000c_- “Meh 1 1027 leaps: _.-July 1 1939) Sota tax rate | ae? $1 000) 2 
43624 J-J. $36,000r*July 125-42 48°08 M-S_ 18.0000.._Sept 11934] 88°12 J-J *Las{0OWelZ Jan 1 Logs Population 1910, 4.142 1920°5,646 
“Water Works Bonds. t{%s'OS M-S 30.000c___Sept 1 1938 Refunding Bonds. INT. on water and street bonds at 
4%s'23 -.. $51.000cr Apr 124-43 4 Ge" 10 J-D_ 35. Oe... Dec 11940 | 5s ° $9.000_Apr 16 '26-'29 Preasurer’s office. 
Municipal Building Bonds. 4%s ¢'12M-S 35,000c___ Mch W3% | 33.000_Apr 16 °30-'39 — 
448° $11.00e "Jan 136-40 Ase 15M-8 3-000 Mar 1 "25 Improvement Certificates. HADDONFIELD SCH. DISTRICT 
' 12 900c _Jan 1 ‘41-'4¢ { 30_000r*_ Mar 1 40.406 This district is in Camden County 
BOND. DEBT May 13 '24 $380.000 4%s'24 M-S;} 6,000r*__Mar 1 “1932 2 is IND. DEBT Dee 31 °23 ” 33K 33.121 4! 68°23M-8S |$100.000. Mar 15 26-5 50 
Water debt (incl.) 188 000) ied aes sth 1 "33-53 | Tax notes and bonds. - - - 45,000 5.500...Mar 15 1951 
Assessed val. real estate___ 4,371,665 3,000r*_.Mar 11954 Emergency notes and bonds 6,400 BOND. DEBT Mar 1925__ $105, 000 


l'ax notes and bonds 
Emerge ney notes & bon l 








FUN, 1 1925. ] 


JERSEY— 


CITIES AND TOWNS 
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HADDON HEIGHTs. 


This borough is in Camden Co. 


Town & fire hall bonds 193s $18,000 


Street Improvement Bonds. 


58°25 A-O $91,000c ___.1925-1934 


Eunding. Bonds. 
5s’ M-N $14,900 


Sewer bonds | | ee 40,000 
Street bonds 1931, °32. '44.. 93.000 
Funding bonds OT seitaaeic 15.000 
Sewer P! ant & Gen. Impt. Bds. 
4s °23 34,000 ....-1925-1941 
a és 1 000 7 1942-1948 
Street & Drainage Bonds. 
5s 7,500_._.Feb 1] °26-'40 


Sewer Improve ment Bonds. 
Ss °23 


8% 000 Feb 1 °55-’62)| Ass 
BOND. DE BT Dec. 31 '23. $307.000 
Tax notes id‘l) _- es 18.000| 2 
Sinking fund rey il - 66.105) | 
Assessed val. re al est: ste. -.5,152,940 
Assessed val. personal... 612 900 
2d class RR. property..._. 17,490 


Less exemptions 1f 
Net taxable value 1925 5.6 
Total tax rate (per $1.000) '25_s: 
Population 19 10, 1,452 1920_- 


HADDON HEIGHTS SCH. DIS. 


his district is ir imden County. 
$77 ,000r --Dec 1 '25-"3 

ik 3000006" ._..Dec 1 '36-"60 
3,000r* Dec 1 196 

18.000r* July 1 °26-'3 

5s °24 J-J -128,000r* July 1 °32-'63 
1] 0OO0r* July 1 1964] 

BOND. DEBT Dee 31 '23_ $409,000 


HALEDON. 


This borough ts in Passaic County 
Inc. 1908 Pop'n 1910, 2,560: | 


1920, 3,435 


5s g°18 M-N $8,000r*_May 1 '26-29 


Sewer B onds. 
vs 23 - » SZ 
1 


Water Bonds. 


5s 


-D $50,000¢ _- 1927-1935 | 
4s > M-N_ 10.000 Nov 1 1934! 
GE N. BD. DT.M 1 ‘95 2523 O00 
Wi: dehbt id'} ~ 00016 
hescas, ni real a § 749.550) 
Assess. val. personal See 18,22 
Net value taxabl 0 1.158.775 
Les SS Cxemptions 9 O00 
sesel tex " $1,000) 1925 $28.40 


NTEREST payable at Paterson | 
on 5s at United States Trust Co.; on|]i 
4s At Paterson Safe Dep. & Tr. Co | 


HAMMONTON. 

This town is {n Atlantic County 
Incorp. Mar. 5 1866. 
5s ‘1 M $47 0000. Nov 1 1925 


Water Bonds. 


44310 J-J_ $10.090c_._.Jan 1 1940 
48°05 M-N 52.000c¢ May 1 1935 
Fire Apparatus & Funding Bds. 


5s g °16J-D v2 ¢_ Dec ] °25-'26 
BOND. DEBT 11 ‘23. $265.600] 
Tax notes and bond 1) +4 ) 
General & temporary notes 4 | 
Sinking fund ag. RAG 
Assessed { Real estate_____- 4,994.27: 
val'n_< Personal. - UH4,485 
1925 - 2d class RR prop. 26,025 
lass exe Iption 208.2535 


Net valuation taxabl 1925.5 


HANOVER TWP. SCH. DIS. 


This district P. O. Tabor) is in 


Morris County. 


4%4s'22 J-J /37,000__July 1 '26-" 
15,000. July 1 °33-" 
44s'22 J-J 68,000. July 1 '2 -" 
4%s'22 J-J &.H02__ July 1 °25-'32! 
4',8'24 J-J 1,000....July 1 1925 
28,500_..July 1 °26-'44 
BOND. DEBT July 1 '22°_$274,001 
PONT debt (add) 36,500 


yvable at the National Iron 


I! 
Bank, ‘Ges ristown. 


HARRISON. 
This town is In Hudson County 
Passaic Valley Sewer Bonds 


i 
§1.000r* I 


4°4s'24 M-N- 108 000r* May! 2 5'2 


0r*_ May 1 196 


Sewer Bonds. 


2,000¢ Nov 1 °25-"5) 


44s8'16M-N: 21,000 Nov 1 "52-'5 
1,000 Nov 1 195! 
General Imp rovement 6B onds, 
4%e2'19 J-bD §$ Dee } -"2 
eo cl dbe« ] oe 
4%4s'24 140.06 *_May 21'2 '- 
M-N ") r® Ni A | 
° ‘la ] 
Fire- *Dep. irtment Bonds. 
Seaals Nov 1 °25-'2 
(2'19J-D 12-008 * Dec 1'2-'2 
aren te i 45 $2.5'4,! 
Funding 4 ‘4s ._- af? Se 
Sewer 4'4s_... 
Passaic Valley Sewerage 4 44s 245 101 
Street impt. ctfs 4 48 sacs 224.19% 
Fire department bonds 1% 20 OOF 
Redemption Impt. Certificates 
4806 J-J $103,554 04 Jar 1 14s 
BOND DEL Dec 31°25 3771,000 
Tax notes ‘add’ 6S.107 
Emergency notes & bond G05 
Gen. impt. note dd’) 357.94 
Sinking fund (902, O82 
Assess. v: a. real estate. ..17 243.400 
Assess. val personal. .... 5,178 


2a C oes RR. property 733,169 


Total assess. val. 1923_...23.154 
Total tax per 31,00 1925. 
Pop'n 1910, 4,490 1920 15.4 

IN y PE payables i We st lluds 
County Trust Co 


HARRISON SCHOOL DISTRICT. 


School Bonds. 


asee 19 M-S31"\ ,000c&rSept 1°25-55 
{ 48,000r*June 1 '26-: 


4°48'24 J-D.108,000r*June 1 '32 
5,000r*_._June 1 19 





| Floating debt (addition: al) _- 7 
Principal and interest 
West Hudson Co. Trust 


HASBROUCK HEIGHTS. 
This porouse is in Bergen County. 


$5,000__$1,000 yearly 
1944 


(Due part yearly begin. Dec. 1918.) 
Fire apparatus bonds 1945. - $5.000) | 


vane Engine Bonds. 


Punding Bond 





BOND. DEBT Dew 
General improveme nt notes 
° $45.000..Feb 1 °26-"54 : 


2 ds C ines RR orope ty... 
1 SS EXE ee 
Population ‘19 D 


HAWTHORNE. 
This borough is in Passaic County. 


‘ 
15,200 
78,130 
34.40 
2 


950 


A Osi: “8. 5.000 -- 


Less e exe mptions 
tax rate (per y 000) 


OO0r* rSent 1 1925} 
000r*_ rseptl'26'42| 


| HAWTHORNE SC SCH. DIST. 


Schoo B onds. 
‘19 ‘ 7 


HAWWORTH SCH. DIST. 


O00e .Nov 1 *35&45 


P; ving z tans 
N 


5.776.550 | ag vt ey anne SCH. DIST. 
Tax rate 25 (per $1.090)___ 336 05), 
Population 1910, 5.088: 1920, 6.417 


INT. at Peoples’ Bk.,Hammoonnt 


t.000_ Sept 1926-1929 
June 1925-1941 

F , 

. DEBT ‘ise 24 1924 $2: 

ni 

(50% act.) ees 5 

awehie in New Brunswick at 

Bank of New Jersey. 

HIGHLANDS. 


_This boro ugh is in oueen Co 





an tense! E. 


as > ot be TOWN. 


rated Sees h 29 1853. 
‘Sewer Bonds. 


A ae ¥,) -Plant o 
8s A-O $31,000r- Part eachSept 

Funding Bonds. 

- D $11 WOD.2- 81 8 


424s'235-J 64. ‘os 


BOND. DEBT Dec 31 '24. $1 


Tax notes (add'l) 


Gen. impt. notes (add'l)___ 
Assessed valuation, real___2 
Assessed val., personal. _._ 
Assessed val’n, railroad___ 


Less exemptions _ _ 
Net taxable value 1925 


Total tax rate (per $1. 000) ° 
Population 1910, 1,879: 1920, 


INT. at First Nat. 


Hightstown Tr. Co., both of ‘Hights- 


town. 


SILLSDALS 


This borough isin Bergen County. 
Road improvement bds 5s 
BOND. DEBT Apr 22 '25 
Assessment debt add'l we 
Assessed valuation, re 
Assessed val » person il 


2d class RR property 


Total assess. val. 1925 
Total tax rate (per $1,000 
Population in 1920___- 


HILLSIDE NP SCH. DIST. UNION) 


TOWNSHIP SCH 
This district (P.O. 


Union Co Pop'n 19 24 | 


4'%s'10 M-S_ $6,.000- 
5s ‘13 J-J 40,000 
Le: 22.500 
58 '20 M-N 76.000 


| 7 » 000. M. ur 
5s '22 M-S{ 35.000_Mar 
| *4.000_. 


fa42 000 

5s '22 J-D ({a44,000 
a3 O00 

fa42 000 

5s °22 J-D 4a44,000 
{ a3.000 


(95 O00r* . 

444s8'25 J-J <418.0C0r*. 
170.000r* . 

6 OO00r* 

38°25 J-J { 35.000r*. 
140,000r* . 

BOND. DEBT Apr 25 


Sinking fund 


Ass'd val.(60 %agt.)'2: 
Tax (per $1,000) 192: 
INT. on bonds marked 


Hillside Nat Bank 


Nat. State Bank, Elizabeth. 


HOBOKEN. 


Hoboren ts tn Hudson 
Inc. Mech. 1855. Commission govern- 
ment adopted Feb. 9 1915. 

Improvement Bonds 

348 O00. 
6s °21 J-J 4182.000c_- 
15.000e _. 

Funding & Refdg. 
4s g ‘16 J-D$i64 401 65J3'ne 1 ‘25- 


(See V 102, p 2363, 
4148'22 = 100.000 


Playground Bonds. 
4s ‘(090 M-N$50,000_...May 1 1939 


Sewer Bonds. 


+H ‘U7 J-J te ae 


‘10 J-D 14.000 


en'205-DI. 128.717r* 
Paving & Sewer Bonds. 


6s g '20F-A 589,182 


Street& Paving Bonds. 
48 98 A-O $50,0001* 
48 ‘09 J-J 125,000.. 


444812 J-J 25.000 


fs ‘13 J-J 300,000 


{ 48,000. 
448'16 J-J } 32,000. 
| 4,000. 


Re- aaddiueeaneenael ‘ee 
si6s. 13 J J $85,000r 


48°15 A-O 120,000 


aice 16J-D 65,000___- 
epilce Department Bends. 


4s ‘13 M-S $16,147 


City Indebtedness Bonds. 


S "ia A-0 $15,000 
is ‘13 M-N_ 10,000 


Judgment Bonds. 


4\%s'l2 J-J $17,S91. 


4%s'12 M-N 12,795.38 


School Bonds. 


48°04 M-S $140,000_- 
48 ‘07 J-J 219.665 -. 


5s OR M-N 7.454 
48°12 J-J $262.750 


is ‘(09 J-J 100 000 
4'448'10 J-J 250,000. 
444913 J-J 109.000_- 
t "1 I-J 70.000 
42°15 J-J 60 0006 
55s 18 J-J 270 000 
70,000 
{54.000 
5s "18 J-J 40.000 
1.000 
5s "18 J J Zz tty 
y l J-J 404.600 
is J-J 29,000 
f ) A-O OM 
4 iM) 
‘ 21 » 1.1 
I-A 12 ; 
\ #0) 0) * 


ee) O00 
Citys Hall Bonds. 
. J -J 25 4000 


F unding ‘bonds, 


58g ' $21 ive 
{ 07 ae S oeh inn 
1 "10 J-D 127,500 


442'16J J 169 O}Oc_- 
is zg '16J-J 20) ,600e 
6s ‘20 J-D8255,000r*- 


Fire Department. 
4s 06 “A $255,010 
4s ‘07 F A 20.000 
§s 2°15 J-J 60.000 


4%2'16J-D 100,000___- 


Refunding. 


3%s'01 M-N3$196,000r__N 
4805 F-A_ 52,000r_..Fe 
4%se'17F-A 15,500.-.-- 
33,000. . 
56°18 J-D < 6,377.52_- 
149,000__Dec 1 


4s 98 M-N150,000_.--)! 


Park Bonds. 


48°12 F-A 25.000__--: Aug 1 1937 


Water Bonds. 


5s g ‘0S M-N $95,0000e__.May 1 1938 
4s ‘09 J-J 22,000_.. July 1 1939 


Deficiency ‘Bonds. 
$22 ,000__._Jan 1 1926 
5s °23 J-J { 26,000____Jan i 1927 
25,000- Jan 1 1928 
68.572_--Jan 1 *26-'30 
58°23 J-J { 58.000___Jan 1 °31-'32 


24 ea ..-Jan 1 1933 
BOND. DEB? Dec: °23$7 ,231,658 
Tax revenue notes_______ 1,610,000 


Sinking funds, general__.. 622,833 
Sinking funds, school___~ 400,252 
Assess. val. real estate. ._83,817,032 
Assess. val. personal___.. 8,981,900 
Total assess. val. 1923__ 92,798,932 
Tot. tax rate (per $1,000) '23— 

Old Hoboken-_-_ _- | * i 

_ Ne Ww. Hoboken -- - - - oss Sea 

min "10 70 324; °20 (Census)68 i866 
‘INTEREST at City Tren. office. 


HO-HO-KUS. 
This borough is in Bergen Count 
4448'16 A-O) $4,5)0_.$1,500 yearly 
send Bonds. 


ane SLR MOO Hence 1925-1935 
*S ater Bonds. 
Se C= 1930 


Funding Bonds. 
$10,000____ $1,000 y’rly 
BOND. DEBT Dee 31 *23 42,500 


Note debt (additional) _- 28 430 
Assessed val., real. ........- 988,120 
Assessed val. personal... _-- 126,050 
Assess. val. railroad._.....- 17 ,533 
Less exe mptior  & _ 17,650 
Net taxable value 1925 1.114.053 


Total tax rate (per $1,000) '25 $46 60 
Population in 1910, 488; 1920, 586 


HOPEWELL TWP. SCH. DIST. 
P.O. Pennington. 
($60.000ce_Mar 1 °26-'35 
1 48°25 M-8S 152.000ce_ Mar 1 °36-'54 


| = 2.000e Mar 1 1955 

{< 37_500c_Mar 1 °26-"50 

t°¢4s'25 M-S §.000c_Mar 1 °51-'54 
1.000e Mar 1 1955 

BOND. DEBT Feb 1925 $268 300 
Sinking fund 3,071 
Total assessed value 1924 5,754,899 


INT. at Hopewell Nat. sank, 
Hlopewell, or First National Bank, 
Pennington. 


HUDSON COUNTY 
The county seat is Jersey City. 
Bridge Bonds. 
4s ‘07 M-N $21,000r__._May 1 
48 ‘07 A-O Y90,000r_..._Apr 1 
#\%s'08 A-O) 16,000r_..Oct 1 
4',8°'10 M-N 100,000c_..May 1 
ts ‘09 A-O 350,0000..-Apr 1 1939 
44g'12M-N 100,000c_..May 1 
t'gn'13 J-J  35.000c_.-July 1 
4s ‘14 A-O 10,000_.._Apr l 
Boulevard-Repair Bonds. 
4%s8'0S A-O$100,000r___Oct. 1 1938 
4%s'l0 M-N 1. 50, Wii0=- May 1 1940 
48 (09 M-N 250,000c_..May 1 1939 
444811 M-N 2100000 .May 1 1941 
444813 J-J 110,000e__ July : 1943 
4148'14 M-S 150.000____Sept 1 1944 
4%2'18 M-S | 20.000_.Mar 1 '26-'27 
78.000_.Mar 1 °28-'33 
{ 10.000r*_._Apr 1 1926 
$8 19 A-O { 14,000r*_._Apr 1 1927 
55.000r*_Apr 1 Og 34 
40) 000 Aug 15 '25-'32 
14.000 Aug 15 °33-'36 
34.000 Aug 15 1937 
4\4s'23F-A/ 75,000r*_. Aug 1'25-27 
286.000r* . Aug 1'28-38 
1148'24M-N [3°10,000__May lL '26-’30 
520,000 May 1 '31-'38 
(510,.000r*Sept 15 °26-40 
448'24 M-S: 455.000r*Sept 15 °41-53 
| 15,000r*_Sept 15 1954 
Hoboken Extension. 
48 US A-O $65,000r_..._Oct 1 1929 
34%s'94 A-O 12.500r_._Oct 1 1929 
Refunding Bonds. 
4s ¢ 05 M-S$/50,000r*_ Sept1 1925 
Newark rurnpike Bonds. 
$ §5.000_.May 1 °26-"30 
1\4s'24M-N/ 220.000_May 1 '31-"41 
18,000_..May 1 1942 
Building Bonds. 


2 
4%s'22 F- AL ] 


is g $$150,000r_..Feb 28 1944 
4s ‘04 f. 65,000r..-Sept 1 1944 
49 'O5 MLS 65.000r Mch 1 1945 


ts ‘5 OC F-A 500,000r*__Aug 1 1946 
30S 4 - R50.000r® Apr 11948 
190,000c_..July 1 1953 

ge 13 ie 
48 ¢°U4M-N $500,000r*_._Mayl1 1954 
is ‘O07 M-N 140,000r*__ Nov 1 1957 
{ 04 M S00 ,00r* Nov 1 1954 
is v ‘O06 M-N 50 ywoor* May 1 1956 
is gv (O00 M-N 1.000 .000r*. May 1 °S9 
44%8'l4 M-N_ 300,000_.May 1 1964 
$4815 J-J 300. 000e._ July 1 1965 
1\442°16 M-S 800.000r Mar 1 1966 
14515 M-S ' 1) _Mar 1 °38-'67 
210.000_._Mar 1] '38-'67 
Mar 1 °25- "37 
4 62°18 M-S ) ow Mar 1 ‘38-"45 


4.000 M: ar | 1946 
5s “19 A-() $4.000r*_ Apr 1 ‘26-69 
i 22 F-A‘460,000_Aug 15 °25-"70 
& O00 Aug 15 1971 
145.000. .May 1 °26-'56 
1M-N-135.000..May 1 °57°-71 
& O00 Nay i 1972 

Public-Road Bonds. 
isg Wi J-) i50.u0r...Jan 1 1926 
4s ‘°O07 M-N 200,000r.. .May 1 1927 
is ‘OS M-S 44,000r_..Mehb 1 1928 
ts ‘OS F-A %48,000r_._Aug 1 1935 
ie ‘(06 M-S 21,000r...Mch 1 1926 
fs ‘O07 M-S) 16,000r_..Sept 1 1927 
is ‘09 M-N) 18,000r_... Nov 1 1939 
ts'l0 M-N 150,000... May 1 1960 
4448'll M-N 50,000c_..May 1 1961 
4\%s'll M-N 15,000c_..May 1 1931 
4%s8'13 J-J 40,000c..__Jan 1 1963 
4%8'13 J-J 60.000____July 1 1963 
58°19 A-O! 40,000r*__Ap 1 °26-'27 


1210.000r* Ap 1 '28-'34 
>1 OOOr* \g 1 1925 
144s'23 F-A‘\881,000r*_._Ag 1'26-"42 
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NEW 





JERSEY—CITIES AND TOWNS 


[ Vor. 1260. 











HUDSON —os= (Concluded) . 


| majority of 30,651 in favor of estab- 














Jail Bon lishing a municipal gas plant (see 
4s J-J'15 $300. 00c.. July 1 1955|V . 113, p. 2330). 
Viaduct Bonds. Mu nicieel Impt. Bonds. 
48 ¢ ‘U7 M-S$350,0000...Mch 1 1937 ke g 19 A-O81,652,000r*__Aug 1 ‘25 
4%8'08 A-O 350,000c...Oct 1 1938 | 6s °20 ip 642,125r%__ Dec 4 
4%e2'12M-N 125,.000c May 1 1942 | *25-'26 
unatic-Asylum Bonds. arbor-Impt. Bonds. 
440 14 M-N$100,000- May 1 1944, ts 12 J-D $60.000_._.June 1 1942 
19 A-O/112,000r*_Apr | 26" '3214%8'13J-D 191 .000e.. June 1 1953 
(408,.000r*. Aprl °33-'49 Refunding Assessment Bonds. 
Asylum Addition Bonds. is "05 = J-D $60U,000c..-June 1 1935 
4815 ee SO ae TT is (06 J-J 300,000C- Jan 1 1936 
4%s'15 A-O 30.000r__..Oct 1 1945 Bonds for Redemption of Land. 
uberculosis-Hospital Bonds. 4s 04 *-A$465.000c__.Feb 1 1934 
4%8'08 A-O $100,000r*_ Oot 1 1944 funding Bonds. ; 
Alms-House Bonds. J-J $50,000r*._Jan 1 1936 
4s g (06 M-N $240,000 r*_ May 1 1946 oe ‘O01 M-N 207,000r_..May 1 193) 
Gcurt-House Bonds. Hospital. ae 
48 g ‘UU M-N $800,000 r*_ May 1 1949) 4s J-J $220,000c..-July 1 1935 
4%s 10 M-N 500,000c_..May 1 1950/4 %s8'08 J-J 66,000_...-July 1 1935 
sg wb J-J 128,000c....Jan 1 1953) 6s ‘20 J-D 1,500.000r*__June 1 1926 
nsane Hospital Bonds. rae Public-Library Bonds. 
4s'22 F-A/540.000_Aug 15 "25- 51 Y g 98% A-O0$1.0,0000...Apr 1 1928 
12,000 Aug 15 19 52 48'00 A-O 75,000r..-Apr 1 1928 
(1,.219.000..May 1 °26-'47 iy Debt Bonds. 
4%s'24 4 360,000 -May 1 *48-"531 14 %e'US J-J$1,000,000c. July 1 1928 
M-N | 55.000 M ay | 1954} 48 g ‘09 P-A1,300,0000 _Feb 1 1949 
(510,000r*Sept 15 '26-40 Funding Assessment Bonds. 
448'24 M-S/455.000r*Sept 15 "41-53 | 48 g ‘17 J-J- $58,000. July 1 '23-'4) 
15,000r*_Sept 15 1954) 48 g ‘17 J-J 3,500..July 1 '25-'26 
4¥4s'25  (1,870,000r*Apr 15 ‘27-45 Floating Indebtedness Bonds. 
A-O/ 450,000r*Apr 15 '49-'53| 48 g ‘17 J $59.667...Dec 31 1925 
9,000r*_-Apr_ 15 1954 us Mh, 
BD. DEBT May 1 ‘25 $27 283.3521] 4%s g'97M-N$450,000r* May 1 1927 
Sinking funds__-_- 4,633,182) 18 g "04 +2 4: 10,0000 | -$oF + 4 
tSSE TION.— 14%e¢°13 J-D 550.000r une 45% 
ASSESSED ‘ ALU ATI . 1923. 4%2'15M-S} 18,000c- Sept 1 °25-'44 
$ wel | 75000c_Sept 1 1945 
€ 569 2.167 657,896,867 ark. 
Pian) extate. 569.892.167 G57 050 26) ts 07 M-N'$100,000r*. May 1 1927 
4 25.174.547 | #8 @ "02 M-S 100.0000. ..Me v: 
Railroad. ..101.30 904 125.1 4. 547 is ‘02 J-D 60.0000. - Dee 1032 
Total 799. 389 106 910,906,654) 48 03) M-S 25,000c ...Mch 9:33 
Total valuation, 1924. . 973,924,771 | #8 ‘06 J-D_ 17,000r*__June 1 1936 
Tax (per M) $6.38 $5.6 ie 10 M-N 30,000_...Nov 1 1960 
, _ 4% sg’11M- $z300,000....Mecb } 196} 
POPULATION .—In 1920, 629.- s 12 A-O 70 000. Aor l 1962 
; Im 1910, 537,231. why 
154; ; Bath & Gymnasium Bonds. 
INTEREST on bonds of 1922.)48 ‘02 M-S $50.000c...Mch 2 1933 
1923 and 1924 is payable at office of Fire Department. 
County Treasurer; on others at the] 4s ‘06 A-O 25,0U0Ur*__Oct 1 1926 
office of County Collector. isg°11 M-N 12,000c May | 193) 
=" rire flouss Renewal Bonds. 
HUNTERDON COUNTY. 4s@ ‘15 25,000__..Aug 1 1945 
Flemington is the county seat. Pipe Lin 
oad-Improvement Bonds. 48 ‘04 M- eri 42,000c.._Sept 1 1934 
4%s'16 J-D $19,000c_._Dee 27 1925 Water Loans. 
See kt sea $UAPEO ones 1925-1926) 18 YY J-J A it y),000. 2... Jan 2 1929 
gee is 29,000 . -192 5-1927| 4%e8'13 M-N 190'000.72ZMey 1 1943 
M-S 153, O00r* Aug 31 1926)6s '20  F 172.000r*_..Aug 1 192! 
GROSS DEBT Dee 31°24 $601,.60115%s SOF -A)}3,128.00r* Aug] 26- 50 
Emergency notes & Gunes KH OOr* Aug 1 1°" 
(additional ‘ 3,7 69 | R3%43,.000__Sept 1 '23-'41 
Assess. val. real estate. ..19.865,.471 | 54s'21M-S /864,000__Sept 1 '42 "59 
Assess. val. personal..... 6,675,707 34,000_...S8ept 1 1960 
2nd class RR. property —- 464,3839| 44°22 M-S zJ 21 },000 “Se apt 1 °25-°42 
Less exemptions. RK2Z 5O0 260,000 Sept 1 4: 3-"h2 
Net valuation tax"le 1925.26 023,427 987 OOOr* June | °26-'46 
State&Co.tax(per$1.000)'25._.$15.66|44%s'25 A-O-; 768.000r* June 1 47-62 
Pop'n in 1910, 42, 69; LY¥z0, 42,50. 15.000r*_ June 1 1963 
—— Bonds to Purchase Water Plant 
IRVINGTON. 4% ll A-0$6,776,00Uce_Oct 1 1961 
This town is in Essex Co. Commis ewer. 
sion government adopted April 7 14 |48 ‘04 M-S$142,000r ..Sept 1 1934 
Street Bonds. is ‘04 J-D 146.000r*_. Dec 1 1944 
($12.000__June 1 '26-'28 Public Schools. 
4%s'24 J-D; 55.000__June 1 °29-°39) 48 g ‘97 F-A$200,000r*__Aug 2 1927 
4.000_.._June 1 1940) 48 g "O01 M-N 182.000r..-May 1 1931 
Relice Station Bonds. is 03) M-N 100,000....May 1 1933 
48 $11,000. July 1 °25-°35|48 ‘(03 J-D 725,000r...June 1 1933 
Y SE Bonds. is ‘04 J-J 350,000r_. July 1 1934 
4\%s'l4 $78,256 Apr 11944/)48 05 J-J 250,0000.. July 1 1935 
48 ‘14 . 12,000 Dec 1 1929]}4%s8'08 J-J 80,000...-July 1 195% 
Hospital Bonds. is ‘07 M-N 238,0000_...May 1 1937 
{$99 OO0r*. May 1°27-37|48 ‘08 M-N 73,000c...Nov 2 1958 
4s'25M-N;<250.000r*_ May 1 ‘38-62 8°09 A-O 300.000....Oct 15 1959 
rs 8 .000r* . _May 1 1963 “ 10. AO 100,000....Apr 1 1960 
School Bonds. 4% g‘11F-A 150,0000__.Feb 1 1961 
4s ‘0 aad $3.000 ...-- 1925-1927 |4 4g'll M-sz711, 000...-Meb 1 1961 
448-08 aa 58,000..... July 1958] 48 ‘11 . 26,000....May 1 1961 
4%s'll --. 90,000_.--- Nov 1961/4%g'12J-D 200.000___ June 1 1942 
9240 00 one i deeecens Apr 1959'4@'12 M-S 332.000_.__Sept 3 1962 
05 ... 28,150....- Mar 1955 44813 A-O 95,000_...Apr 1 1963 
"13. J-D 104,000_.... Dee 1 1962] 4%@'13 M-N137,.000_...May 1 1963 
4%e8'1l5J-J 80.000 Jan 1 1965) 432°15 J-J 429.0000... .July 1 1945 
1960,000r® _..... Feb 111%s'I8J-D1,382,000839 0N00y' yDeec 1 
‘ 2%-'4414%s8'18 J-D 20,000..Dee 1 ‘25-28 
54821 F-A{ 44.000r*____-- Feb 1} (196.000r*. Dee 1 °25-'42 
45-"4815%s'20 J-D/575.000r*_ Dee 1 °33-'55 
9.000. . Feb °49 8 000r*_ Dee 1 1956 
Gon. Im & oad Bonds. 816.000r*. Aprl'26'41 
Sew Fins i mmaa 1925-1948] 5\4s'21A-O 988.0007 *. Aprl'42 60 
ever Bonds. 20 On0r® April 1961 
05 ... 36.000 ..--ApF 1 1935 {352 June 1 °2%-'29 
Tics'00 at. 55.000 —... Jan 1 1930 4\%s'22J-Dz}2 2401 00June 1 °30-"56 
4s ‘03 --- 85.,000....July 1 1933 0 .. Junel 1957 
48°04 ... 31.000... July 1 1934 2 000 June 1 '26-"28 | 
48°16 ... 33,.000___.Mar 1 194¢|4%s'23J- Dz; i ‘sis, 000.June 1 °29-! 56 
4%s'24 J-D {30.000 -June 1 ‘26-40 Ret , 5 00 - June 1 1957 
(20.000. _ June 1 *41-'60 efund uf ~ of onds. 
GEN. BD. DT. May 1925$3,439.915] 4* g ‘02 A-O$1,175,000c..Apr 1 1932 
Sinking fund, general_ 46, 761 is g ‘04 A-O 35,0000. Apr 1 1934 
. val., real... .....29,179.663|48 06 J-J €0.000r°..Jan 1 1936 
Assess. val., personal_... 4,739,590|48 ‘07 M-N 61, — v 1 1936 
Total assess. val. 1924__-33.919.16314%¢'07 J-J. 255.0000. tag 1 1937 
Total value 1925__.___-_- 40,364,932| Tax Revenue Bonds. 
Tax rate (per $1,000) 1924 - $33.20 4448°23 F-Az800.000 ...Aug 1 1926 
Popul'n 1910. 11.877; 1920 25.48014%s'23F-Azr2,300,000 ~Aug 1 1926 
INT. payable at the Irvington|4'28’24F-A 3.005.000r*_. Aug 1 ‘27 
National Bank, and the Merchants \1.245.000r*__ Aug 1 ‘27 | 
Manufacturers National Bank |3!48'25F-A) 800.000r*_Aug 1 1928 
of Newark 3.000.000r* Aug 1 1928 


ISLAND HEIGHTS. 
This borough is in Ocean County. 
Sewer Bonds. 


"25 J-D $14,500 June 15 '26-'54 
BOND. DEBT Apr 17 °24- .$55.350 
Water debt (included . 35.000 
Assessment debt (add‘l)_...- 7.000 
Sinking fund as 19.000 

ss. val., real estate___.602 855 
Assessed val., personal _____ 41.704 
Second class railroad prop... 2,580 
Less exemptions -. - 23.145 
Net taxable value, 1923 __. 623,994 
Total tax rate (per $1 _900)'24_861 30 
Pop'n in 1910, 313: 13; 1920 esnanane 194 
JERSEY CITY. 

Commission government agpreves 
April 15 1913 and upheld by Court of 


Errors and Appeals Mar.16 1914. On 
Nov. 


8 1921 the voters gave a 


5\4s'21M a] F etx ,000 Sept 1° 


000_.Sept 1 


4%s'23J-Dr) 62.000_June 1 

2,800.000r*June 1 
1448°25J-D; 202.000r*June 1 
76,000r*_June 1 


ts g ‘02 M-S$¥900.00000e. Sept 1 
4#4s'1ll A-O 58,254.72..Oct 1 


FOR PAYMENT. 





z Coupon or registered. 


Funded Dent Water Bonds. 


19: 38 


f1,855,000. June | °25-"54 


1955 


26-53 
5A-55 


1956 


1932 
1961 


General = Bonds 
ae 9,000 Sept 1°25 ° 39 
40° 





| KEYPORT. 


| Total assessed value 1924_- 
rate 
| Population in 1919, 
PAST DUE, NOT PRESENTED | 

Co 


Water. 
f --- $1,000....Feb 1 1913 
General. 
--- $1,000....Apr 1 1904 
78 con 6,000....July 1 1913 
Assessment. 
78 1,000....Jan 1 1906 


and at ( ity 


BOND.DEBT May 1925343 392, 


INTEREST is paid at the Mer 
chants’ Exch. Nat. Bank of 


N. Y 
Treasurer's office 


Water debt (included)... 19,021,989 
Floating debt (add'l) 21,347,400 
Bee CO, wacanctaes 11,596,832 
Ass’d value, real & impts.355,.539.222 
Assessed value, personal. 8 ',220,2C0 
2d Class RR. property. -108.441.3 + 
Tota) ass’d value, 1925 553,200,806 
Tax rate (per $1 000) 1925. . $34.35 

POPULATION .—In 1920 was 


298.103; in 1 


910 was 267,779. 


KEANSBURG. 
This borough is in Monmouth Co 
- ., Water Bonds. 


3°24 F-A 
[3°24 M-N 


5! 43°25 J- dD 


$18,009r*?__ 
170.000r*_. 1926-1959 
24.000r*__ 1960-1963 
35,000r* June 1 '27-'61 


1926-1931 


sewer Bonds. 


I-N 


68°24 2 
BOND 
Assess. val 


Assess val Py 
Second class 


Less exe mptions 

Net valuation taxable 192 
Total tax rate 
1920- 


Population 
INT. at t 
Bank, 


KEARNY. 
This ht, 
Popul’: 


Park k Bond 
4 


DEBT Dec 31 
Temporary debt 
. real estate- 


1910, 


. 1926-1949 
. 1959-1964 
'24_ %487.000 
add'‘]) - - 2.772 
"3,895.86 0 
363.300 
6§ 507 
16,060 
249 667 
30.93 
aaoshweal 
he Keansburg National 


$72.000r*_ 
60 .000r* 


personal 
railroad prop- 


9.4.2 


per $1,000)'25- 


Keansburg. 


{is in Hudson County 
18.659: 1920, 26.724 


$25 .000c. .. Dec 


ater Bonds. 


se 1O0JID 
48°00 =P-A 
44809 F-A 
4% 


44 


Funding 
4143'03 F-A 
44%3'U5 F-A 
Os 1-1) 


Fe 


8°22 M-N e14%,000 


s'25M-N- 


31,0000... Feb 
35.0000e...Aug 
Nov ] 
309.000r* May 1 
320.000r* May 1° 
17.000r*..May 
Bonds. 
$15,000c_._Aug 
79,U00UC__. Aug 
60 000e Juue 


417-62 


Fire Department. 


48 ‘00 M-N 


($2,000 each 


5a 08 =M-S 


4%s8'll M-N713.000r...Nov 


$4,000c_Nov 1 ’ 


1 1928 
1 1931 


5 years.) 


23..0™|e Mech 


Town-Hall Bonds. 


4%4s8'09 F-A 
4%s'10 F-A 


$90.000e...Aug 


1 1934 
7 ‘000r.-- Aug 1 


1934 


School Bonds. 


4s 1 F-A 
448'09 M-S 
Hi 10J-D 
4%s'll F-A 
sels Me 
4%s'l4 M-S 
4148'14 M-S 
4\%4s'15 F-A 
4%s'22J-D*| 


414s'22 M-N 


5s '23. A-O 


) 
} 


General I 


%s'2 


4\%s'22 M-Nd 


53s ‘23 A-O 


Street-Im 


4%s'15 J-D8*810,000r. 


mpt. 
(s 


25-Dd! 


$14,0000 Feb 1° 
92,000c.._Sept 
7.000r...June 
§2,.000¢ Aug 
108,000r*_. Apr 
*70.000r*__Mar 
eR WWir _ Sept 
*73, AWr*® Aug 
“6.000..June 1 
180,000 -June 1° 
#32) 000_Novl° 
117.090_Nov 4° 
518.000er* . Oct 1’ 3: 
1.000c or r_Oct 1‘ 
Bonds. 
$1°6,000_June 1 °26-"33 
162,000_June 1 °34-"42 
19,000_..June 1 194% 
24 0 Nov 1 °27-'36 
46 N90 Nov 1 ‘37-48 
{45,000r* _ Oct 1'2°-33 
12,.000r* __ Oct l 34-40 
provement Bonds. 
Dec | 1925 


2assaic Valley Sewer Bonds. 


4\%s'14M -§3208,000 r® ee 


‘21 F-A’'3 
s‘'23 A-O 


fis 


BOND. DEBT 


Assess. 
Sewer notes 
Water notes 
Gen. impt. n 


Sinking fund general 
Sinking fund school 


Assess. val 
Assess. val 
Assess. val 
Total assess. 


Total tax (per $1,000) 1925 
INT. on bonds marked 


First Nat 
Kearny or at 
. eH 


_Mar 1 "44 
_Ag 1 ‘25-60 
{4 000r* _. Oct 1'2%44 
118. 000r* _. Oct 1°45-62 


Jan 1 °25.$3.281.500 


18 ).000r* 


notes (add'l)_...- 1,494,566 
LE 0). ween e 67 459 
add'l) — 603.000 
otes (add'l) - 332.785 

bade 2:2.7'2 

incase birt . 260,542 

real estate. . .44.231! 300 
personal . -12,525,200 
2d Class RR. 2.377.184 
val. 1925 59,136 681 


- -$34.31 
(*) at the 
Bank & Trust Co. of 
Coal & Lron Nat. Bank, 


on bonds marked (a) at First 


Nat. Bank & Trust Co., Kearny: on 
bonds marked (b) at N J. Title 
Guar. & Trust Co., Jersey City; on 


bonds marked 
Trust Co., 
Bankers Trust Co., 
¢) at the Kearny Nat. 


County 


marked 
Kearny, or 
Trust Co.. 
at 
Harrison. 


N. Y. 
West Hudson County 


(d) at West Hudson 
Harrison, or at 
N. Y.: on bonds 
Bank 
Bank-Columbia 
City: and on others 
Trust Co., 


Irving 


This boro. ts tn Monmouth Co 
*Beach Park Bonds. 


5s '23 F-A 


Water bonds 5s 


Sewer bonds 


BOND. DE 


Sinking funds 
Assess. val. rc 


Assece val 


Total tax 


*INT. at 


$12,000r*__ Aug1'27-36 
 disda dislahSoisty eos $19,500 
See 59,000 
a 18,100 
BT Dec. 31°24 119,000 
lei ia da as na ah mie 20.432 
eal estate... ..3,117,280 
personal 643,270 


3.760 550 
per S125 3698 
3.554:1920.4 415 


the Keyport Banking : 


. Keyport. 





LAKEWOOD TOWNSHIP. 


This township (P. 


O. Lakewood) 


is in Ocean County. 


Road Bonds. 
. $6 .900_..$4.0090 yrly. 
4 Ms" 16 J-D 30.000. 1,000 yrly. 


44438'17 J-D 


60,000_.-- 3,000 yrly.! 





Temporary Road Bonds. 
22 J-J $195,000 "Ton 1 1926 
(Optional at nag int. aying date 
subsequent to date of bonds, and 
prior to date of maturity, upon one 
month's notice.) 


GEN. BD. DT. Mar 18 '25 $256,000 


5s 


Assess. val. real estate. ._.7.925.795 
Assess. val. personal __.--- & = rir 
Other assess. property ---- 

Total assess. val. 1925....9 268; $44 


Tot.tax rate(per@t -000)'1925- $49 74 
Population in 192 6,000 

INT. 
Co., 


on 5s at ins Lakewood Trust 
Lakewood. 


LAKEWOOD TWP. SCH. DIST. 
This district (P.O Lakewood) isin 
Ocean Co. Pop'n 1924 (est.), 6.000. 
{ 12,000_Aug 15 '25-'26 
4\48'22 F-A/ 28,000_Aug 15 ‘27-'30 
918 000.Aug 15 '31-'36 
25,000_Aug 15 ‘37-'61 
44s'22 F-A (23.900: Aug 15 '25-'34 
000. ..Aug_ 15 1935 
tan’ '000_Aug 15 "25-'28 
48'22 F-A 190 000._Aug 15 °29-37 
-Aug 15 '38-'41 
Aug Le eee 
°24. 0,000 
A 392. 196 





4} 


8. 
BOND. DEBT May 1 
otal assess. val 1923. 


Sch. tax rate (per $1.000)'23_$22.18 
Total tax rate (per $1,000) gorg 
Inside Fire District.....- $45.30+ 
Outside Fire District. -.-—- 47. 73+ 
INT. on 4%s of 1922 at the Lake- 
wood Trust Co. Lakewood; on 
otbers, at State House, Trenton. 
LAMBERTVILLE. 


This city is in Hunterdon County. 
choot Sond ar 


Funding Bond 
j-1) <19 Tne. Part yearly. 


BOND. DEBT Dec 31 '24. ‘$66,000 
Note debt (add'l) .......-. 68.491 
Assess. val. real estate....2.043.900 
Assess. val. personal_._.-. 625.195 
2d Class RR. property.... 197,357 
Less exemptions. - ‘ 147 .°25 
Net value taxable 1925 __-2.628.578 
Total tax roe (per $1, 000)" 25 $43 40 
Pooulation 1910 46 1920, 4 660 


INT. at office of City Treasurer. 


LANDIS CONSOLIDATED 8. D. 
This district (P O. Vineland) Is in 
Cumberland County. 
School Bonds. 





5s'18 Jan {$18.000..Jan 1 °26-'31 
20,000 “a8 1 °32-'36 
BOND. DEBT May 19° $99,000 


oy 


Tot.assess. val.'25(67 yet) ILO54.041 
School tax rate (per $1 ,000) '25316.00 


LAVALLETTE. 
This borough is in Ocean County. 
Water Supply Bonds. 
$40.000c_Sept 1 '25-'44 
'24 M-S; 36.000c_Se pt 1 '45-"56 
| 2,000c...Sept 1 1957 
Ronrdwalk Bonds. 
68°25 A-O! $10.000c_Apr 1 '26-'35 
"36-65 
(? 


6s 


15.000¢c 


_Apr l 
BONDED DEBT 


Assessed valuation, real - $496 .370 
Assessed valuation, pers l_.. 43,577 
Second class railroad prop-- 1.664 
Less exemptions -. 27.300 
Net valuation, taxable, 1925 514.311 
State & Co. tax(per $1,000) '25349.70 
Population in 1910, 42; 1920, 117 
INT. at the First National Bank of 
Toms River. 
LEON 


IA 
This borough ts tn Bergen County. 
Funding Bonds. 
$25.000__..Aug 1 1945 


§s'°20 J-D {| 3. 900r*__Dec 31 1925 
28 NMP *_ Nee 31°96 39 
(40.000r* Jan 1 '26-'35 
4°48'25 J-J a‘/85.000r* Jan 1 '36- "52 
112.000r* Jan 1 '53-"54 
| 2,000r*_. Jan 1 1955 
Park Bonds. 
6s '21 M-S [$58,000.Sept 1 '25-'53 
) 24,000. Sept 1 ‘54-61 
BOND. DEBT Dec 31 ‘24. $138.000 
Other debt (add‘l).......-. 141.732 


Assessed valuation, real. ..4.591.400 


Assessed val'n, personal... 706 300 
Assess. 2nd class RR. prop. 7.885 
Less exemptions.... _..-- 20.700 
Net taxable value 1925 __.5.181.885 
Tax rate (per $1,000)1925 ...$51 80 
Population 19190 1.488 19 0 2.979 


a INT. at First Nat. Bank, Leonia, 
or Seaboard Nat. Bank. N. Y. City. 





LEONIA SCHOOL DISTRICT. 
This district is in Bergen County. 


44812 J-J $52.500¢_July 1 ‘25-38 

t$%s'15 I-J) 48. Ne July 1 '30-"42 

5s ‘08 J-J CL , ea 
(Last me = 1929) 

58°18 J-J $5.0 iad mal heres 
(Last cari 1929) 

5’.000c_Apr 1 ‘26-38 

1%s'23A-0*% 30.000c_Apr 1 '39-'44 

114 200e Apr. 1 °45-"63 

BOND. DEBT Mar 15 '25 $332,000 

oD eR eee 18.010 

Total asses. val.(act ) °25..5.185.885 

Sch. tax rate ‘per $1.099)'25_.$21 60 

*INT. at First Nat. Bank, Leonia. 





LINDEN TOWNSHIP. 

This township is in Union County. 
Permanent Impt. Bonds. 

23. «S-F-AJ{$12.000r* Aug 1 *25-'30 

31,000r* Aug 1 °31-’61 
na a Bonds. 

24 M-S {$2 26 ,.000r* Mar 1 '26-'38 
36,000r* Mar 1 '39-'74 


Temp. tdet Bds. (Payable from 
Special Assessments.) 


os 


6s “21 és Es sactmanaca 1927 
§s° sh ane 125° non buancusnus 4 
16s "2 a OC Re 192 

- Road Bonds. 
5s eee {$50.000....May 18 1935 
| 50,000...May15 1945 
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LINDEN TOWNSHIP (Concl.).— 
Funding Bonds. 
38,000_...May 15 1945 
Street improvement Bonds. 
0 Sept 1 
4%sg'22 M- 8; 100. 000 Sept 1° 
9.000__ Sept 1 
GEN.BD. DT. Dec’ 31°23 8381 ,000 
Assess. debt (add'l) 559,151 


*25"% 1| 
32-41 
19 04 


Sinking fund____._______ 101.325 
Assess. val. real... ....- 25.796 .590 
Assess. val. personal _____ 11,764.794 
2d Class RR property -_-- 131.883 

exemptions... ....... 134.950 
Net taxable value 1924. __37 558.317 
Tax rate (per $1,000) 1925.__ $2.00 
Population 1910, 1,988; 1929, 6,602 


INT. on 4s at the Linden Nat 
Bank, Linden. 


LINDEN TWP. SCHOOL DIST. 
This district is in Union County 


a 30 J-J $58,000. _July 1 °30-'40 
38 ° J-J ae 000-Apr 1 1933-'43 
3 14 a 2, 1925-1939 
58'17 M-N 44,200 ...-. 1925-1937 
68°18 J-D 2,471 ...-.. 1925-1928 
58°20 F-A 6,522 ...-.-. 1925-1940 
5%s'21 M-S {200 000eMar 1 '26 AN 
5 9MeMar 1 194 

: her ¥ — Soemter 4 1 '25-"61 
4348'23 J-J ¢ 6.090_.._July 1 1962 


| 7.000 July 1 1963 
4%s'23 M-S 119 000r*_Sept 1'27-'43 
{15.000r*_Sept 1°44-"53 


4s ‘24 [420.000r® Oct 1 '25-"59 
A-O 52,.000r* Oct 1 '60-'63 
‘ | 5,000r*__ Oct 1 1964 
4348 '24 | 50,000r* Oct 1 '25-'49 
A-O 12,000r* Oct 1 50 "53 


| - Oct 1 1954 
BOND DEBT May 1924. $447,000 
Floating debt (add'l) 36.000 
Sinking fund AN 27h 
‘d val 2 ‘(abt.65” act) 37 558, 317 

é Total tax rate (per $1,000) °23.$25 50 
Population in 1924 (est.)..-_ 12.900 


INT. at Nat State Rk., Elizaheth 
and the Linden Nat. Bk. of Linden 


2 ,000r * 





LITTLE FALLS TOWNSHIP. 
This township is in Passaic Co. 
Sewer Bonds. 


° 1$16.500_..Jan 1 26-°RK 
58 ‘19 J-J 44,090. Jan ] °37-'58 
| A)... Jan 1 1950 

School Bidg. bonds 4\4s____$32.N00 


Municipal Bldg. bonds 4\4s_ 


9,000 
Road improvement Bonds. 
00 


™! 1926 
-8 °23 \13 oo8 1927-1939 
l 1910 
BOND. DEB’ r Don: 31°24. $89,000 
Emergency notes (add’l) 2.250 
Assess. val. real "3,617 609 
Assess. val personal 579 200 
2d Class RR. Eroeaety. — 17.302 
Less exemptions 16 590 
Net value taxable 1925 4 197 692 
Total tax rate (per $1,000) °.5 s 36 
Population in 1920___________3, 3.810 


LITTLE FERRY SCHOOL DIST. 





This district (P.O. Little Ferry) is 
in Bergen County 4 
4%s'25 J-J ($27.099r*_July 1'25-'30 

56 OVI *_ July 1°31-'44 
4%{s'25 J-J 2.09 Ir* July 1'25-'26 

1,.9090r* ag 1°27-"3 

BOND. DEBT Mar 23 '25 $122,000 
Sinking fund 9,762 
Total assessed value 1924 1.502.074 
School tax rate(per $1,000) °24_83.52 
Population in 1925 (est.) 1.000 

INT. at the Little Ferry Nat. 
Bank, Little Ferry : 
LODI. 

This borough Is in Bergen Counte 
Inc. Dee 1804 Pop'n ‘10, 4,138 
1920, 8.17 


Punding Bonds. 


5g°14 M-S $15,000__Sept 1 '25-'39 





Roa onds. 
8 J aaa 1924 
ter Bonds. 
5s 09 A-O $80,000¢C_...Oct 1 1939 
General Improvement Fonts. 
23 $7 2 Of 51-1933 
BOND. DEBT Dec 3] 23 $17: 3,800 
Emergency notes & bonds 
(additional). _____. a 7.869 
Tax notes (add'})_ 185.300 
Gen. impt. notes (add'l) - 15.844 
Sinking funds _.______... 39.254 
Assess. val. real estate____! 5.608.310 
—. ig - ersonal ...... 1 197.442 
nd class property. __ 5 631 
Less exem clone : aes 114,275 
Net taxable value 1925 6 497 108 
Total tax rate (per $1,000) °. 5 $52.60 


INT. at First Nat. Bank, Lodi. 





LONG BEANCH. 

This zy ls In Monmouth County 
Inc. May 17 1993. Commission gov. 
ernment approved March 12 1912 
Sewer Bonds. 

4%s ‘24 ($28.000r* Aug 1 
F-A (110.000r* Aug 1 °33-’ 
| 3,000r* Aug 1 19 
Gynamental Lighting Bonds 
F-A I. 000e...July 1 1927 


Paving Be 
May 1 194% 


"26-" 3 
5 


2 
4 
5 


66 ' 


M- Nein. nnn 
Street & Sewer Bonds. 


Ms °25 {$50,000r* May 1° ‘28 
M-N 150,000r* May | 39 13 
| 18,000r*__May 1 1944 


Rotundins Bonds. 
J-J ot 500....July 1 1944 
School Bond 


4\%e2'1l M-N $110.000c. . Nov 1 194! 
$e °O8 JJ 45.000.......... 1930 
58°97 M-N _ 6,000 = re. ot! 
4%s J-J $18.00 Jan 1 1932" 
4%s "24 (120,000r* Aug 1 '26-'40 
F-A 4 90,000r* Aug 1 ‘41 "49 

| 6§,000r*..Aug 1 1950 

{ 6,000r*__ May 1 1927 

M-N 4112,000r* May 1 ‘'28-'43 

| 4.000r*__May i 1944 





5s 


ae Improvement Bonds. 
25.00 


M-S 00... - Mar 1 1934 
Bae 13 M-S_ 14.000_._.Mch 1 1933 
15 F-A 30.0N0___.Feb 1 1935 


"4 Beach and Park Bonds. 
is ¢ ‘05 J D $150,000e___June 1 1935 
4s ‘06 J-D 250.000c__..June oe 
*%se@e M-N 100.000 937 
rGeneral Improvement ae 


4%s'22 J-J ($119.000_July 1 °26-'35 
\ 36000_July 1 °36-'38 

44s'23 J-J {50.000_ Jan 1 *24-"35 
36,000__Jan 1 ‘'36-'41 


zrOcean Front Impt. Bonds. 


($56.000_.Jan 1 2h "23 

4\%s'23 J-J {4 24,000__Jan 1 °34-'36 
| 63. NNN__Jan 1 °37-'4% 

4%s Ew ls 3.000r*__ Aug 1 1926 
72.000r* Aug 1 ‘27-44 

| 3'000r*__Aug P 1945 

BOND. DEBT Mar 1 '25_$1.845.590 
Assessment debt (add'l)_- 241.827 
Floating debt (add'l)__-_-- 812 2.811 
Asnenn. Val. real .........1! 5 528 820 
Assess. val. personal__._- 248 7.159 
9d class RR. pronerty— 263.975 
Total valuation 1924- ia, 489.45 


Arent tas rate taee ee 00) °24.%53 94 





Pen 1910) 13 POR: 199M, 125 1 

INT. at Farmers’ Loan & Trust 
Co., N. Y., and Treasurer's office. 
LONGPORT. 

This borough ts tn Atlantic Co. 

Sea-Wall Bonds. 
O'R ... Ban 000. ..-May 1 1926 

(Optional at any time.) 

9°92 ».000___-Julv 1 1928 
ROND. DERT ‘Dec 31°23 $134. 99 
Asseas. val. real_.......- 1.708 105 
Assess, val, personal... 27.820 
Assess, val, 2nd class RR. 

OR OR erat 20.428 
Less exemptions-..- - 590 
Net val'n taxable 1925 1,765,861 
Tot. tax rate (per M.) '25...$48 53 
Population in 1910, 118: 1920, 10) 


LOPATCONG TOWNSHIP S&S. D. 

This district (P.O. R. F. D. No. 1 
Phillipsburg) is in Warren County. 
‘93A-O15/ $9 ane Oct 15 

36 90 vt 5 5 

BOND. DEBT May 11 ' 
Assess. val. '25 
Dist. 


LL = 
Ro.-an 
$54.509 
TBO, act.) 142 147 
tax rate (per $1.999)'25 $21 18 

INT. at the Second National Bank, 
Phillipsburg. 


. : 
95 


LYNDHURST TOWNSHIP. 
This township (formerly Union) ts 
In Rergen Co P.O Rutherford. 
Town Hall Bonds. 


41148'24 J-D/$130.000r*Dec 1 '26-'51 
) 78,000r*Dec 1 '52-'64 
Mayoment Bonds, 
Ss _.-. $119.990____Apr 1 1928 
S . RN .000_.. 2 Apr 1 1928 
* Water Bonds. 
t\s F-A $5. “N00_... Feb 1 1924 
1\%s F-A 14.000__._..Feb 1 1936 
1\s J-J 25.000_...Jan 1 192% 
3 ae Paes 
1%s'24 J-J ([66.000r*_. Jan 1°26-°58 
9,.000r*_._Jan 1°59-61 
Improvement Bonds. 


5 48'23M-N8$4102.000 
,, Temernty stem Ronds. 


Nov 1 1929 


"ae J De. cadscndgaeen® 
“18 eas DOI. REPRE 
fe) Mae 67.900. “Apr_ 1 1998 
s 22 . 7R.000 _. Apr 1 1928 
Road & trunk sewer bonds. 34.856 


GROSS DEBT Dec 31 °23.81 956.719 
Neduetions. __ - ae 185A 417 

NET DEBT 57 192 
Assess. val., real__- : 7.310 009 
Assess. val.. personal ____- 825 299 
2d class RR property-— 95? 754 
Less exemptions. - - 203 540 
Net taxable v alue 1925 ~8.784 494 
Total tax rate (per $1 000) 25.$61.39 
Population 1920 nédtnnee 





LYNDHURST TWP. 8. 
This district(P. O. ‘= is 
in Bergen County. 


School Bonds. 

4$369°06 J-J $23,900 ...ccccccecese 
t%s'Nd J-3 DPD ctiadgesdusdunsde 
carte eat Geer scedcousassonen 
4%s'16 s-an 60.000 ...-.- 1925-1945 

lO 1925-1933 
44s'16 s-an 422.090 _.._. 1934- bye 

i == eee 
§s ‘18 J-J 15,000. July 1 ‘9s. 239 
§s'21 J-J 201999 Apr 1 ‘9-41 

{ 7.000r*_.Jan 1 1926 
44s8'25 J-J / 8.000r*_._Jan 1 1927 

380.000r*Jan 1 '28-"A5 
4148'25 J-J 10. ee Bh 1 '25-'31 
BOND. DEBT Jan1° $805.500 


“8.250 000 
"25. ..904 10 


Total assessed value 192 25 
School tax (per $1 .000) 


MADISON. 
This borough ts In Morris County 
Ine. Dec. 27 1889. Pop. "10 4.658 


19290 5 A. 

Sewer Bonds (opt. aft. 19 yrs.). 
4%a'll J-J $190.000r__._Jan 1 1941 
t%&e'l2 J-J 25.000r. Jan 1 1949 

Grade Crossing & Impt. Bonds. 

19.000¢c Sept 1 °25-'34 
+%s'l7 M-S 29. NNNe_Sept 1 35. "28 
4.000c__ Sept 1 1929 


4%s ‘17 * 2.0ec___Sept 1 1942 
M-S 5.000 _ Sept 1 1944 
136.000e_Sept 1 45-50 
| 3.000c.._Sept 1 1951 

Funding Bonds. 
t%s'14 J-D $55 NNN. .June 15 1944 


(Subj to call beg. June 145 1924 
General Improvement Bonds. 


4%s 22 $12.N00__Sept 1 25-30 
1-S 51 000__Sept 1 31-47 
fs '‘'21 J-D 9,000 _....1925-1927 
BOND. DEBT Apr 28 '25- $383,090 
Water debt a ) mos 36.000 
Assessment del ( add’ 1) 24,338 
Notes roa terne« A (add'l) - 4 065 
de 81.52 
Assessed val., real estate__.5,181,.875 
Assessed val., personal -_- 593 025 











Assess. val. 2nd class RR. Sch. tax rate (ner $1 900) *24_$20. 74 


RE ere 98,261 | Povulation 1925 (est.)......-- 
Less exemntions______---- ost tee INT. at City Nat. “hash Hacken- 
Net taxable value 1925 6.091.061 | sack. 


Total tax (per $1.000) 1925- °8s7, 20 
INTEREST payable at First Nat 


MERCER COUNTY. 
Bank of Madison and Madison Tr. Co 


County seat is Trenton. 





MADISON SCHOOL DISTRICT. | 4s M-S 2Me...Oct 1 1926 

This district (P. O. Madison) is| 49 F-A_ 12.000r...Feb 1 1929 
in Morris County. 4s J-D 7.950_...Dec 1 1936 
4s F-A $28,000 ...-- 1926-1947 | 4s aif J-J 40.00NC ......--- 193 
8 i: ante ahs nding Bonds. 
-s cin ee wie 13 J-F $2N6.NNMC_.._Jan 1 1933 

($?4.090r*_July 125-28]. Road- pmerevement Bonds. 
4%s'23 J-J { 36.090r*_July 1’ 39. 32| 48 JD $100.6 i 1933 
| 70.000r* Julv 1933/48 '03 F-A_ 41. onor.. -Aug 1 1933 

BOND. DEBT Jan 11925. $573.000|48 '04 J-D 18.000r__ Dec 1 1934 
Assessed valuation 1923... _5. 440.599 48 J-D 103.000r ..Dee 1 1935 
Population 1920 5.523 ie WA pO : + 4 

NT. at the First National Bank, - 53.000r___ Pe 4. 
aeepston a9 18.33 _ancnone | 1948 

s 48! Pont sneoeeen 

MANASQUAN Ro & Rridee Ronds 

This borough is in Monmouth Co | 6s '20 F-A {$4 32,000 r*_ Aue 1 °25-33 
Water bonds (1933)____- 35.000" AQ NNNrFe Ane 1 198%4 
Sewer bonds (1935) _____- 25.000 (900. nMr*. _ July 1 °26-"34 
School bonds (1944)_____ 32.000 | 4148'24J- ptt 5.000r*__ Iniv 1 °35-*41 
BOND. DEBT May 11924 = 60.000 1300, NNNr*__ July 1 °42-'44 
Water debt (additional)... 99.000 | 98.000r*__ July 1 1945 
Assessment debt (add’l)... 71.117 Balldins Bonds. 
Sinking fund_ 15.117|%% A-0$228.500r*__Apr 1 1941 
Assessed value, real estate_2,160.699 ag F-A ?0.0%e_..Feh 1 1944 
Assessed value, nersonal...  281.125|48 12 J-T = 80.000____ July 1 1942 
Second class railroad prop- 16. 495| TOTAL DEBT June 1925 $4 .391 .908 
Less exemntions é 8.550) Sinking fund_ 433,992 
Net val'’n taxable 1995 2 3R0 769| Assessed valuation, real 198.791.133 
Total tax rate (per $1 .000) * 5.$33.34| Assessed val’n, personal. 38.692.429 
Population 1910 1,582: 1920, 1,705| Assess. val., 2d class RR. 2.277.787 





Net valuation 1925. oer > 119,949 
Less exemptions. - - -- - - - 634,400 
Assessed valuation. 1924 901 ‘389147 
State &Co.tax(ner$1 NNO) '25 $29. 59 





MAPLEWOOD TOWNSHIP. 
This township (formerly South 
Orange Twp.) is in Essex County. 











Pon'n 1919 125 857: 19°70, 159,881 
4s noner Bonds. 900 ey ee INT. at Treasurer's office. 
Park Bonds ae 
6s '21 M-NS$ 97.090__May 1 '25-'63| MERCHANTVILLE. 
1%48°93 J-D 41 000r*. June 15'2°-'69 This horouch ts in Camden County. 
ROND. DEBT Jan 1°24. $204,164], Street Imnt. Bonds. 
Tax notes (additional) _- 129.500 | 58 oe J- Py $92 000....July 1 1943 
Gen impt. notes (add'‘l)_- 477.143 7Sewer Bon 
Mnkine Tands. .«.ccecao< 833,000 4%s M-S (sis nnn a 8 - 1937 
Assessed valuation,,real ..18,042,42! ewec--e- 
Assessed val., personal... 1,799 980 |! fs 08 J-J 3n ne - - July 1 1933 
2d class RR. property - - 17,018 | a r+ J 4 28 te cennenecsnaese 
Total ‘d val. '23 (act.) -19,859.421 re Bonds. _ 
fet utente baat 1994 22 793° it | p si leh antamerogs 
Total tax rate (ner $1,000) °24 San a) wene ing ands ; 
Pop'n 1915, 4.676: 1924 (est.) 10.700 | 4%s'23 J-J $10,000 "+ al 1 *26- on 
INT. on’ 6s of 1921 and 448 of ROND. DEBT Jan 1 '25-- $248,250 
1923 at the U. S. Mtge. & Trust Co., | Sinking fund, general... .- 39/850 
New York **) Aneemt.. Wal... TOA). . ...s0e< 4,102,750 
Y . Assess val., personal_-_--- Ta o4t 
9d class RR. property - 2 
MARGATE CITY . Less exemptions ‘ 62.150 
_. This city ts in Atlantic County iNet value taxsble 1995 4,597. 301 
5s'24 M-S [30.000r*Sept 1 °25-'39) Total tax (per $1,NNO) '25__. $33.20 
1,000r*. Sept 1 1940 (Population 1919, 1.996: 1990, 2.749 
Street met. Genes. | INT. at Central Trust Co. tn 
000...----------- | Camden: others at First Nat. Bank, 
_ five Bonds. ie.one 1942 | | Merchantville. 
" Sewer ‘heads a ee ERCHANTVILLE SCH. DIST. 
~~ a 1939-1942| This district Is in Camden County, 
Beach Impt. Bonds. 4%s ann {19.500 Jan 1 26-46 
5s $91.000.1942, 44 & "45 1 5.109 Jan 1 47-63 
Paving Bonds. fe 22 =J-3 9.°00__Inlw 1 "2%"42 
5s SEN BOB ccsccncsee 1942: 4%s  J-J_ 40,000__July 1,'26-"44 
Water Bonds. BOND. DERT Apr 28°25. $65,400 
5s $17 .900 - - - 1925-1941 a> eee 13,059 
26.000r*Apr 1 ‘26-38 Assess. val. 1925. 5 164 000 
53 '25 A-O ‘/72,000r*Apr 1 °39-'62 Sch tax rate (per %1.000) °25..$9.98 
{| 1,000r*_.Apr 1 1963 
METUCHEN. 
a Clty Imot. gan nnn -°29.°35&'36 This borough is in Middlesex Co. 
BOND. DEBT Dee 31 ‘23 $331,009 Street improvement Bonds. 
Tax notes (additional). 19.500 - $99,000r* Nov 1 °25- ‘33 
Sinking fund. general. -- - 17.534 |414'24 M-N} ~20,000r* Nov 1" 34- 35 
Assess. val... real aco 4061 5.Nae | 2.000r*..Nov 1 1936 
Assess. val., personal : 189,521 BONDED DEBT (7) 
O94 class RR property __-— 2.869 Assessed valuation, real. .$3,535.288 
Less exemptions. ......-. 8,900 Assessed val’n, person: Ma « 258 852 
Net tax val. 1925._. 559.410 Second elass railroad prop. 31,257 
Total tax rate’ per $1,000) 25.$31.45 Net value taxable, 192 3.825. 397 
Pop. 1919, 129: 1920 ..- 24) State&Co.tax (per $1, 00) * 25 $40.20 
sia ——, i: Pop’ lation 1910, 2 A aR: 19: 20, 3 3. 3.334 
NT. at N: ationa jank oO Jom- 
MATAWAN (BOROUGH). merce, New York City. 


This borough is in Monmouth Co. 


Water Bonds. 'METUCHEN SCHOOL DIST. 


4s $49,000... Nov 1 1942 P. O. Metuchen, Middlesex Co. 
BOND. DEBT Dec 31 ‘21- -3180,990 F299 J-4 &56500._Jan 1 '25-'42 











Tax notes & bonds (add'l). | _9.097| BOND. DEBT June 30 22 $119,500 
Assessed valuation, real_ - 1,355.45 Assessed valuation 1920. ..2,578,754 
Assessed val'n, personal... 305,900 
Assess. val. 2nd class RR. MIDDLESEX COUNTY. 
OS ..40cceneandsseonan 9,368 couaey seat ls New Brunswick. 
Less exemptions. - aa 19590) Jail Bonds. 
Net taxable value 1925__ _1.660,266| 4s'l6 M. IN $150.000...May 1 1956 
Tax rate (per $1,000) 1925...$49.98 ourt House Bonds. 
Population 1910. 1,646; 1920, 1,010|4s'l4 J-J_ $79. ~~ eeemated 1 1934 
_—_— Armory Bond 
MATAWAN TWP. SCH. DIS. =| #4812 1D 73.00 ----- 1926-1933 
"his district (P. O. Matawan) Is) ’ 
in Monmouth County. ) 4 = 10 A- 53120. ooo. -Oet 1 *30-'49 
53 22 § $25,500_.Mar 1 °2%-"42| 4% ----, 9.900....--- woeene-- 
BOND. DE BT Apr 1923... $85.000| |, Renewal Donate 
Total assessed value 1923_ -2,163.000 ---- $24.000Fr ...-.--- anes 
Ral . ‘ 9° ‘ 8 F-A 4,000 ...-- 1925-1928 
School tax (per $1,000) 1923__$21.40 2 42 PA 91000 Feb 1"26-'30 
MAYWOOD (4%s'14 J-D 7,.000r. Dee 11°25-'31 
This borough is in Bergen C ounty. yiorkhouse. an M 1 1936 
Assessment Sewer Bonds. pe tr idee B. dm tga ay 
5s ‘22 a $1.00 *2 ."9 . 
be as AO ents Ae 150081 (8848 dad $49'910r*_ Jan 1 ‘26-31 
BOND. DEBT May 1 '25- $132,500) $8 (07, 4-0 3t}. os AR Be 2" 14 
Tax notes (additional).... $19.000| 44812 J-D 35 .000r - ec Rate 
Assess. debt (add'l) 93. 000 14815 JJ 27 .000 Jan 1 ris 6 
ome. V0h., (ORs .axneeee 2.165.675 134815 F-A (oh ONO. Aue } 35-28 
Assess.val., personal... .-- 329.3 1 , . 27 000. - Aug 25.36 
2d class RR. property _---- 1.400 6340°16 +e ys ah bed : 35-41 
SS Exe ions 66.701 4* “Na. 4 ; 2r, 
ete og 1935" 72,429.76 68°21 A-O [35.000.-Apr 1 '2%-'43 
Tax rate (per $1,000) 1925 | .$54.90 " | 6.000..Apr 1 °44-"49 
Population 1910, 889: 1920, 1,618|5%4s'21 J-D (38.000. .Dee | (2o-'43 
INT. at the Hackensack National 0 9° & OS Se oe 
P ackensack $23 A-O 49.000 Apr 2 °26-'45 
Bank, Hackensack. iti -A/48.000r*.. Aug 1 °25-"48 
2.500r* Aug 1 1949 
MAYWOOD SCHOOL DISTRICT. | t!4s'24J-D) 17.000r*__June 2 "26-42 
This district ts in Bergen Countv. 500r* June 2 °43 
58 >» Babeneadene .1935 4'48'24 M-N 19,000r*_ Nov 1 ‘25-43 
6s cy Fe 1926 4128" 25 F-A 23,000r*_Feb 2 '27-'49 
5s "22 M-N$143.500-. - . 1948 School Bonds. 
BOND. DEBT Mar 20 '25-. $1¢ 11.200 ($3%,000__..Jan 1 “26-36 
Sinking fund_.....-.-. F §.852\68°19 J-J 4 46,000. -$4.000 yoy 
Assess. val. (actual) 1925. .2,496, 000 \ on Jan. 1 beg 


MIDDLESEX COUNTY 


General Im pt. Bond is. 


4%s'22 M O00 
448 23 A-O 3+ 
448°24J-D ) 
& OOOr 


Road Bonds. 
§ U4 


J-J $25,000r 


A-O 43,000r 
"O05 seco Dee 
90 50 
e°O9 F-A 1,5] 


"10 J-J 72,1008 
"13 F-A_ 49,360. 
Ys "16 M-N 32,00' 


44816 J-D 17,232 


4%s8'17 A-O 231,000c- 
; 000s 
4%s'18 J-J 4134,000c 


4%s'18 M-S {63,00' 
4%8'18 M-8 [60,000- 
%s'18 M-S },000c_$ 


5,.000c~ 


44s 8°22 225,000 
J-J 3] if 
68°23 120.000 
4-0 14.001 

40) 000 

15 O08 
50 O000c. 
68°21 A-O (165,000c 
4\s’23F-A [320,000r* 
16 000r4 

4%s’24J-D 144.0001 
44s'24 M-N 12,0001 
(i) (hoor 

63°25 F-A- 165.0008 
14 O00r* 


BOND. DELT May 1925 
Assess. val reat ¢ tte 
Assess. val 
2d class KK. proy 
Less exempt ir 

Net taxal 

State & Co.t 
Pop’n 1910, 114 


MIDLAND PARE. 
This borough is in Bergen 


Incorporated 1504. 


Road Bonds. 
J-J $10,060 
A-O 


M-S 12:000-- 


5s 2 
Building Bonds. 
he A -() >! (Ww) 


ro 
BOND. DE‘ 
Gen. impt. not scid'}) 
Floating debt (add'l)_- 
Sinking fund 
Assess. val. 
Assessed val'n, 
2nd Class RR. property. 
Less exemptions ‘ 
Net taxable value 
Tax rate (per $! 000 
Population 1910, 
INT. at First’ Nat 
son, A. B. Leach & C 
at Ridgewood (N 


MILLBURN SCHOOL DIST. 

This district is In Esse x ( re 
4\%s'l4 J-bD 
rig , 3 M-N 


8'24 J-D 164.500 
BOND. DRE May 
Total assess. val. 1925 
School tax (per %! aa 
Population in 1924 (a 
INT. at First Nat 





MILLBURN TOWNSHIP. 
This township is in & 


Sewer Bonds. 


4s M-s o7S 00be. Bens ! 
Fishy 10 J-D 
4s --- 10,000 


4 - 11,000. 
town Hall Bone ds. 


320.000 
Sah. pb OF ora 
Assessed valuation, 
Assessed val'n, p 
Total valuation 19 : 

Net val. taxable 1924 
Tax rate (per $1,000 
Population 1915, 4, 


INT .atU.S.Mtge 


MILLTOWN 
This borough !s in > 
Sewer bonds... 
Water bonds 
Fire apparat 
School bonds __ : 
BOND. DE BT Ap 
Water debt (includ 
Assessed value 
Assessed value, person 
Other assessable propert, 
Total assessed v 


Less exemptions 


Net taxable valine 
Total tax rate (p 
Population 191). 


MILLVILLE. 
This city is in Cumberland County 
Incorporated in 1556. 
vernment approved April S 1913 
—o n "10, 12.451 
‘or proposed acquisition of water 
plant see 
1916, page 1825. 
ge et. iaprerewent 8 Bonds. 
2.000....Aug 1 1934 








33000 


SRD daa CO 


yw 


r 


real estate 
personal 


J 


$17 .000c. 
,500c. 
M- 8 ,500c 
4s ‘09 M-N 22,000c- 
6s '21 A-0 1200000 
+,000 
68°21 A-O 25.000 
§s'21 <A-O 4.090 


2 OO 


12,000k 


ersong 


ue 


r $1,006 


A 


‘Chronicle"’ 


NEW JERS SEY- “CITIES | AND TOWNS 


maior Bonds. 
58°23M-N {3120,000r*_._ Nov 1 
> (Vf * 
Street Impt. bonds. 
14s J-D $60,000_..Dece 20 1932 
Refunding bonds 


4s J-J $7 .000r_ July 1 °25-'29 
F ire E aulpmpent Bonds. 
SaaS 


School ‘Leak 
48 J-J %46.000e_.._Jan 1 1939 
48 J-J 12,000¢c July 1 26&°36 
13 J-J 18,000_...July 1 1933 
s'14 M-N 79.000_...May 1 1934 
2.500. May 1 °'26-'27 
J-J (360,000c__Jan 1] '26-'61 
§,000c_._.Jan 1 1962 

Sewer Loans. 

448 J-J $24,000cJan1°29-'34-'39 
5s F-A 9,500_...Aug 1 1933 
(Callable on 30 days’ notice.) 
BOND. DEBT Jan 11925 $781,000 


OP a Gn gree om 
De 


ra) 
tw 
— 


Improvement certificates - 457,134 
ees eee 144.516 
Lssess. val , re ] . 9.483.700 
Assess val.. pr on = 2' 438 806 
7d class RR property 63,670 
Less exemptior 147 550 
Net valuation 1925 11,538.620 


Total tax (per $1,000) 19.5 vag 39.40 
INT. at Millville Nat. Bank 


MONMOUTH COUNTY. 
Freehold is the county seat. 
Building Bouds. 
20 F-AS15 000 Feb 1 2-40 
we Bs House bonds. 
4%s8'16 J-D $20,000c June 1] 1926 


Hospital Bonds. 
4%s'1S F-A [$15,0000e__Aug 1 °25-'28 
hun ug 1 ‘29-38 
48°19 J-J 19 0006 
4148'23 M-S ([36,000cMar 15 .2°-'37 
1000 Mar 15 195 
Road Bond 
1 1” yr “1 15 
| 243 O00 .N l 


),000 wi1l5'2 2 
4148'23M-S8 1550 _000¢ aan | 12 
29, OO) Mar 1 
TOO O00 Niar ; 
1 ¢ 4 J ) POG, OC) M 
fil ( M 1 
Moar ) 
| 2 | 5 r*_ Ma 7-44 
3.4 r Mar |] 194 
Brid Bonds 
412,006 
} l 1* M ; 
1*& 000e.Mar 15°2 
14s'23 M-S & O00cC..Mar 15 1929 
207 000c. Mar 15 "52 
$0000. Mar 15 1953 
114s8'24 J-J { 16.0090e Mar1'26-29 
125.000 Mar 54 
f 12. 000r lar 7 ) 
| 25 M-S >, OOOr* Mar 15 1930 
144,000r* Mar 1531-54 
1 ,0O0r Mar 1 1955 
Jail Reconstruction Bonds. 
i! 22 J-J' $42,000ce_July 1 '26-'42 


Highw: av Notes. 
14%8'23 F-A $300,000c__Auge 1 1925 
BOND. DEBT Dee 31 '22$2,313 
Tax notes (additional) 5 
Gen. impt. notes (add'l) _- .- 
Emergency notes (add'l) _. 1.200 
Sinking fund 65 

’ 
) 
SB. 


Assessed val., real estate 128,616,808 
Assessed val 2 personal > "18. 279 942 
Second class RR property. 1,003,870 
Less exemptions 1,946,525 


Net taxable v ilue, 1923_146.15 95 
(‘o. tax rate (per $1,.000)'2% $7 {mR + 
Popul’n 1910. 91.734: 1920, 194,925 
INT. on bonds of 1922, 1923 and 
1924 at the County Treas. office. 


MONTCLAIR. 
This town is situated in Essex Co. 
Inc 1894 Commission wovernment 


adopted June 6 1916. Proposal for 

city manager form of government 

defeated during March 1924. 
Municipal Bidg. Bonds 

444 2 ‘12 F-A$100.000c__Aug 1 1942 
Land Purchase Bonds. 

4%s'18 J-J $18.000_Jan 15 "26-31 

1,300_Jan 15 1932 

School Bonds. 


is "US M-N§$145, 0000 .-Nov 1 1938 
is ¢'09 M-N 291,250c0_..May 1 1939 
44211 A-O 74, 250e...Oct 2 194] 
446 @°12F-A 261.000c_...Aug 1 1942 
4442'12J-D 49,000ce_._.Deec 1 1942 
4'42°13 J-J 64,000e_.. July 1 1943 
{e145 D 460,000¢__.Junel 1944 
14s he te 150.000¢e..-Aug 1 1945 
4 \4ee'17M-N }.000e May 1 *2'-'42 
“45 000c. May 1 '43-'47 

1'4s'18 A-O $18,000 Apr 15°2 34 
8, 000r*_ Sept 1°25-40 

5 s'21 18,000r*_ Sept 1'41-44 
l r* pt 1 1945 

ie 29 J-D 1 H0O0 Dec 1°2 25 
90 000 Dec 1 '29-'43 


i142°22M-S8/198,000_ Sept 
Zi).f ~ 
190 000r 
160 .000r * 


\ ] 

Aug 1°3 
3°24 F-A/‘210,000r*_Aug 1 °34-'38 

Aug 1° 

A l 


150 _000r* w .'4] 
312.000r*_ Aug "42-"47 
314,000r*. Aug 11948 
Fire-House Bonds. 
is ‘09 F-A $35,000c___Feb 1 1929 


Renewal School Bonds. 
s4osg J-J $100,000c_._July 1 1932 
tiee’ll F-A 66.000¢e Feb_ 1 194) 
Grade Abolishment Bonds. 
42°13 M-N$75,000__..Nov 1 1943 
Park Bonds. 

3 4e'06 J-J $100.000c__ June 30 1931 
4%s2'l15M-N 10.000__.Nov 1 1935 
Funding-Improvemtnt Bonds. 
44s'17 M-N 59,000..May 1 '26-'32 

Water Bonds. 


($260,000_._Mar 1 '26-'35 

| 300,000_..Mar 1 '36-"45 

4%{s@'24 | 340,000__Mar 1 °46-"55 
M-S{ 148,000_.Mar 1 '56-"59 
76,000_._Mar 1 ‘60-61 


30,000_...Mar 1 1962 











[ Vou. 





120. 











Improvement Bonds. 


14.000_..Oct 2 °25-'31 
4% 2'22 A-02-30,000___Oct 2 °32-"41 
2,.120_...Oct 2 1942 
42°23 M-N/3°9,000__May '25-'38 
19.000 M Vv *20-"48 


) 
24 000r* ort’ 26,-"28 
+000r* Apri 1929 


4%48'24 A-O +20,000r*__Apr1'30-'3 
77 .000r*__Aprl's 32 38 

10 ,000r* Apr 1 1939 

75 O00r* J ne 2°26 30 

4%s'24 J-D <21,000r* J’ne 2 1931 
66 000r*__J’ne 2°32-34 

2 O00 May 1 1926 

4142'24 M-N-81,000__May 1 '27-'53 
1 500 May 11954 

2.870r*_._.Nov 1 1925 

41448'24 M-N’ 28 .000r*_ Novy 1 °26-'39 
13,000r*_ Nov 1 '40-"52 


Passaic Vallev Sewer Bonds. 
$1430.000_Feb ] , 
$90 000_Feb 1 
22 300 000 Feh l °41-"50) 
F-A 196.000_Feb 1 


» 5 
19.900 Feb 1 1958 

4142'23 J-D/75,000r*__ Junel'2%-"50 
190 O00r* Junel'51-"60 


W atchung Park Bonds. 
4\43'22 M-N$ %.000__May 1 '26-'34 
Playground Bonds. 
Fa 


1.000_..Apr 1 °26-'27 
Es °99 A-O ae aia) Apr 1 *28-"49 
| fy Apr 1 1949 
BOND. DEBT Jan 1 '25.$7,608.045 
Sinkit zg fund, general-_--- AAS, 290 
Assessed val.,real estate. .72.074 50 
Assessed val., personal _- 9.632.600 
Assessed value, railroad_-— 211.806 
Less exemptions_. — 612,400 
Net val. taxable, 1925 81,265,506 
Tax rate (per $1 £000) 1925. .$436.40 
Pop'n 1910, 21 19 te 
INT. on s chool bonds of 1908 at 
Chase Nat Bank as City on 
land purchase bonds at First Nat 
J nk of Montclair: on all other bonds 


it Bank of Montel 

MONTVALE. 
This borough is in Bergen County 
Funding B onds. 


Be ° ! $14.5N0c___ Dee 1 194% 
F ] : M-S 30,000c Mar 1 1913 
j wi bonds - 19. 
| el yond ) 400 
BOND. Di r™M 27 ‘25 73,900 
© OZ 
! r . id'] 6.4253 
. uf j 13.301 
val. real estate.... 876,750 
‘ val. personal___.. 109,470 
(>t t ty 57 
Tot. asse val. '25 (at 985,277 
Total tax rate (per $1,000 25.344. 40 
Population 1910, ; 1920, 779 
MOORESTOWN. 


This borouch is in B , 
BOND. DEBT Jan 1°25 £70,000 
Assessed valuation 1925— 

Real ee : .5,673.139 


Personal = ROT O30 
2d class RR. prope OF. as 16.34 
Total oe ee -.--06,58).51] 
Exemption ....--- a PITS 850 
Net taxable 6.36) 663 


Total tax rate (per $1, 000) °25 $45.00 


MORRIS COUNTY. 
Morristown Is the county seat. 
Hospital Bds. (opt. aft. 1922). 
4%s'12 J-J $35,000r._.July 1 1942 
4\se°17J-D 25,000_.June 1 '24-"38 
Road Bonds (opt. aft. 1905). 
48¢'95 J-D $280,000c -. 1935 


4\4s8'16 J-D 10,000__June 1 '25-'27 
448'16 A-O 2%31.000.-Oct 2 ‘25-20 
4% ‘19 F-A 120,000r*__Aug 1 1925 
4\%s'22 M-S 174 000r*, war tes) 
4\4%s'24 J-J [420,000r*_ July 1°25-'38 


26 ,000r*_ July 1 1939 
Improvement Bonds. 
$310,000r*_ Mar 1 '26-30 


144s'22 ¢ 567,000r*_. Mar 1 °31-39 

MI-S 59. 000r*_. Mar 1 1940 
DEBT Dec 31 1924-- $1,933,556 
Sinking fund “ 1S4,178 
Assess. vai., real estate. ._.70.159.713 
Assess. val., personal. - -12 293,128 
2nd class RR property—-- 184.138 
sess exemptions 1,596 576 


Net taxable value, 1925_.°82,.010.204 
County tax (per $1,000)1925 S17 26 


Pop'n 1910, 74.704: 19 s2 
INT. on bonds at the First Nat 
Bank, Morristown, lt S. Mtge. & 
Trust Co., N. Y., and Banks & 
Trust Co., Morristow: 
MORRISTOWN. 
This town ts in Morris Cou int y Inc 
Apr 6 1865. Population '1U, 12,507 
9 20, 12.548. 
chool | B ponds. 
| 4} os ls r- Dec 1] >” -'49 
1.500_.Sept 1 °25-"28 
14 63°16 M-S 28,000 Sept 1 99."49 
(4.000_Sept 1 °43-'4:! 
Water Bonds. 
$1? ..000c Apr ) 4 
124s ¢ A-O 70,000¢ Apr 7 ) 
4 2 


294 ,000e r ) 
12,000c...Apr 1 1964 
Sewer Bonds. 
4s 'O7 J-J $365.000c_..Jan 1 1948 
(Subject to call beg. 1918) 
"13. A-O- 80,000. Oct 1 1953 
Subject to call beg. ‘Oct. 1 1923.) 
Refunding Bonds. 
4.30 °22 J-D$128.000c_ Dee 30 '2 -'56 
BO SD DEBT Dee 31°23. $599,000 
Tax revenue notes___.... 126.188 
General improvement notes 554.586 
eer 101,143 
Assessed val., real estate_14,11 1 6 30 
Assessed val., personal... 1,689.5 
Asses val 2d class R R.prop 189.7! 53 
Less exemptions- ; 72,000 
Net taxable value, 1925. 15, 918.827 
Tax rate (per $1,000) 1! o2 5. $44.60 

INT. at Morristown Trust Co. and 
Town Treasurer's office. 


Wa B 
44813 J D$700 100 
150.000r*_. Dee 1 


City-Hall Bonds. 


8 OlLJ-J$l1, OOK 1,000 


' Fire Department Bonds 


City Home Bonds. 
4%4s'l4 M-N350,000_...May 1 
Bath- veues Bonds. 


City- Hospital 
-J 


Pens a 
Wide OO 


2 2,8 2,2 ©, 8,8 nin 
© 


My sad frat Oot pecs toned a tees OD) END 
Ddor 


~“J 


eo.) SS 


Bd O\ FO \0 
t 


Me morial Bldg. 
\ 


School Bonds. 


Corporate Bonds. 


NOS 


ney 


rou nd ‘Bonds. 


a FR eee 


* Public L aprary. 


Storage Reservoir. 


Street Opening 
, .Feb 


M-N 25.000_...Mayl 
M-N 50.000_....Junel 
J-D 100,000_...Junel 
M-S 250,000_...Mar 1 
100 .000_...Junel 
ty ab 1 


1] } l 
4} 4s" 14 FA 125 600...¥eb- 15 
Bonds. 


3 500,000_...Mar 1 
A- O 125,000_..2/ Apr 1 


ft ‘rs Oct lds 


Aug 


— 


we : 


Oct 


"*) 
- 





Ne is situated in Essex Co. 

Vails-burgh annexed Jan. 1 

Commission _Government approved 
! ~ Pp. . 

City Stable Bond 

M-S ol > 000....Sept 1 1954 


-~Dec 15 1943 
*26-"34 


1905. 


.Dee 1 '35-"44 
700.000r*_ Dee 1 °45-"54 
.Dec 1 "55-62 
.Dec 1963 
-Jan 1 1931 
Oct 1932 
_Sept 1 25-47 
-Se pt 1 i ti 47 
ae 1 ‘'25-"38 
Aug 1 ‘'39-'51 
Dec 1 '25-"28 
.Dec 1929 
1944 

1941 

1944 

---Jan 1 1932 
---Apr 1 1942 
.---Nov 1 1942 
1943 

1944 

June 1 1945 
Dec 1945 
;June 1946 
ov 5 ‘46 
on t ; j-' 27 
5°30 

- Dec 1 '25-'34 
Dec 1 '35-'44 
Dec 1 '45-'53 
.Dec 1954 


Cor nstr. Bonds. 
-Nov 1 1945 


---Dec 1929 
-Oct 1 1932 
-May 1 1933 

.June 25 1933 
-Apr 1 1934 
-Apr 1 1955 
-July 1 1955 

samev 3 te: 
-Apr 1 1956 
Aug 1 1956 
.May 1 1957 
Oct 1 1958 
Dec 31 1943 
Dec 31 1959 
Sept 1 1961 
Apr 1 1962 
Oct 1962 
after date 
_Feb 1 1944 
--Aug ! 1944 
De 1945 


~ Oct15'25-"30 
_ Oct15'31-"49 


.- Aug | ‘25-50 


1951 


: — 15 ‘'2'r’41 
15 1942 
"26-42 


1943 
-37 


Oct ‘ 1938 


ber | 


1°39-58 


Oct 1 1959 


Dec 1" 
Dec 1 
Dec 1 


.--.Jduly 
60,000... 


A 400, 000... _Feb 1 


6-"33 
"34-38 
‘39-57 


1930 


lay 1938 


-Oct 1 1955 
.June 1 1957 
1959 

._Dec 15 1959 
._June 1 1960 
-..Oct 1 1960 
...-June 1 1961 


June 1 '25-'57 


-Apr 15 '26-"60 


Apr 15 1961 


h .Nov 1 
M-N 40 '000_..May 15 1945 
-Junel 1927 
--Jan 1 1931 


) .Apr 
Public BR wil ding Bonds. 


OO 000...-Meh 1 


1941 


1 1955 


Or*_Octl5'25-49 


» 1944 


$36,000 y'rly 


1, begin. 1934 
Aug 1 1927 
.May 1u29 
-Aug 1934 
May 1 1955 
Nov 16 1928 
-Aug 1 193 
.Sept 1 1938 
1939 
-Nov 15 1939 
.Mch 1 1930 
-Apr 1 1941 
.May 1 1931 
-Apr 1 1940 
Sept 1 1940 
Aug 1 1941 
1932 
1932 
1942 
1933 
1943 
1944 
-Feb 15 1944 
1944 
1945 
1946 
1945 








JuNgE, 1925.] 


NEW JERSEY—CITIES AND TOWNS 


1 
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NEWARE (Concluded). 


4448'19 F-Aj 40,000__Feb 1 '26-'29 
130.000__Feb 1 °30-'39 

4448'19 F-A 280,000c_Feb 1 '40-'59 
\272,000c__Feb 1 '25-"59 

. { 20,000c_ July 1 °25-'28 
5s "18 J-J 4 60,000c _July 1 *29-"38 


(129 .000c_$7,000 yearly 


on July 1, begin 1939 

waned --- 250,000.Nov 1 °25-'49 
60,000r*. Oct15'25-30 

5% 2’20A-0-;110,000r*_ Oct15'31-40 
{270,000r*_ Oct15'41-48 


4,000r*_ Octl5 1959 

{ 2469,000r*_Marl,2 -31 
1-S{ 440,000r*_Marl 32-41 
11,080,000 r*_Marl'42-59 


542214 


36 ,000r*_ Mar 1 1960 
¥ 140,000 r*_Sept15'25-31 
09798 21 220 ,000r* _Sept15'32 $} 

M-S 570,000r*_Septi5'42-60 

8,000r*__Sept 15 61 

44s@°22 294,000_Apr 15 °26-'42 
A-O 234,000_Apr 15 °43-"60 


7.000 Apr 15 1961 
4%4s8'23 A-O/190,000r*__ Oct 1°2-43 
300 000 r*_. Oct 1°44-63 
(350,000r*_. Marl'2 +44 
575,000r*_. Marl1'45-63 
5,000r*_.. Mar 1 ‘64 
400 000r* July 1 °25-'44 
540 000r* July 1 '45-"62 
18,000r*__July 1 1963 
Port Bonds. 
{$1,088,000c...Mar 1 


4'4s8'24 M-S 


4s 


1 J-J 


tr 


5\%s g'21M-S{ 26-59 
( 19,000ce_ Mar 1 ‘60 
4148'23 A-Of 190,000r*__ Oct 1'27-43 


(300 ,000r*_. Oct 1’ 44-63 


[3.46.000r* July ] °25-°45 
4\s'24 J-J 18 000r*__ July 1 1946 
{352.000r* July 1 '47-'62 
| 13,000r* _July i 1963 
Police Building Bonds 

4s'16 -.- $191,000 -._-- 1925-1946 
Gehl aas 84,5000 cease 1925-1847 
4\s'l7 _.- TH seas 1925-1927 
4s ge ‘22 { 294,000_-Apr 15 '26-'32 
A-O ; 387,000-Apr 15 °33-'41 
26,.000_..Apr 15 1942 

Fire & Police Dept. Bonds. 
4s "11 M-N $350.0U00- May 1 1941 
44s "19F-Aj{ 24,000c__Feb 1 '26-'29 
140,000c_..Feb 1 °20-'49 


Passaic Valley Sewer Bonds. 


48°11 J-D*$!,120,.000 Dec 1 1961 
(155,000..Sept 3 25-'2& 

390,000. Sept 3 °29-"38 

5s "18 M-8S {230,000__Sept 3 '39-'43 
fons. 000. Sept 3 °44- 56 

{ 40, 000...-Sept 3 1957 

4%seg 22 4000 Apr 15 '26-"42 
A-O 1934' OOO0.Apr 15 °43-'60 
7000 —_ 15 1961 

0,000... Apr 1 '26-'45 

42°23 A- 0: 323000. -Apr 1 '46-'62 
1.000_...Apr 1 Lois 


| 
4%s'23 A-O/380,000c or rOct 1'2 4% 
1600, _ or rOct 1'44-63 
Funding Bond 
4214 F-A$2.200,000... Feb 1 1944 
4448'14 M-S 2,900,000_Sept 15 1944 
4\s'17 J-D 917,000c.June 1 '26-'47 
rack-Elevation Bonds. 
3 %s'02 J-J $50U0,000_..-_Jan 1 1932 


4s ‘04 M-N *100,000_..May 19 1954 

3 %s'04 F-A%450,000r_---Aug 1 1954 

346805 -.. *250,000r_._Oct 1 1956 

48 '08 M-S*172 ana 1 145+ 
Almshouse Bor 

4s'15 M-S $400, OOO" Sept 15 1945 


Asphalt Plant Bond s. 
54s g 20 { A Oct 15 1925 

A-O 20:00058- Oct 15 °26-'30 

As phat Bonds. 
21 M-S$35,000r* Sept 15'°25-31 
reet Vieaning Apparatus Bds. 
21 M-S$30.000r*_Sept 15'°25-26 
23 A-O 80,000r* _. Oct 1'25-28 
bli ¢ Improvement Bonds. 
21 ‘e -A{136,000r*_Aug 1 2 

| 90,000r?_ Aug 14 


f 000..-Apr 1’ 
448'23 A-O; 


5! / 
Se 
54s’ 
4s" 
Pp 
5}4s'21 


414, 
208,000_..Apr 1 44. 
17,500- or 195: 
Fire Apparatus & Fire House. 
$25,000 1925-1937 
50,000 «2x nce 1025 
40,000r*. Aug 1 °25-26 
5 '26-"31 
-Apr 15 1932 
g°23 A-O 48,000___Apr 1 '25-'48 
treet and Bridge Bonds. 
g'22 A-O/258,000_Apr 15 ‘26-'41 
| &,000_...Apr 


VAILSBURG BONDS.—Annezed 
an. 1 1905. 


Sewer. 
4%s8'04 J-J $140,000c__.Jan 1 1934 
4%s'04 A-O 10,000c_.__Oct 1 1934 


ater. 
4 Aad Lg $20,000c__..Oct 1 1928 
4s ring SON y $25,000c_ 
N 


Commissioners and at local banks 


TOTAL DEBT, SINK. FDS., &c 
Feb. 1925. 
$64.770.200 
12,662,000 
8,621,416 
695,566 


1 ese BEE éeecs 


P- A 
{ 9,000... 


Total bonded debt_._._- 
Water debt (included) __- 
Sinking funds for bonds 
other than water bonds 
Other deductions... ._. 
Net bonded debt_______ $42.791.217 
Water sink. fund (add'l). 1,880,090 
The sinking fund receives each 
— an amount equal to about 3% of 
nds outstanding. Temporary loas 
bonds are only issued against such 
assets as taxes and unpaid assess- 
ments for street improvements 
* Subject to call 40 yrs. after date. 


15 1942) 


.-Nov 1 1933 | 
is payable by Sinking Fund | 


NEW BRUNSWICK. 
This city is situated in Middlesex 
County. Commission govt. adopted 


March 2 1915. Pop'n 1910, 23,3358; 
1920, 32,779. 
Fire-Dept . Bo 
48°12 J-J $17, 500... July 1 1932 
48°13 J-J '675..-.Jan 1 1933 
: sq 7° J-D 14,000____June1 1926 
‘14 J-J 16,000. a 1 1934 


., Street Widening Bon 


20 F- es 000r*_F ~ 4 7 *26-°37 
52 i Feb 1 38-'50 
Almshouse Bon 
= ‘08 ~J-J_ $10. $00." July 1 1938 
"12 M-N ig ical Yov 1 1937 
"Library Bond 
48 '02 M-S $12 000...-Sept 1 1932 
ee Bonds. 
4s’ $3,500 ~.-1925-1926 
48 05 A. © 12,000_ .~Oct 1 1925 
48°10 J-J $1 ‘000_-July 1 °25-"60 
48 ‘ll M-S 7,500__Sept 1 '25-'32 
48°13 A-O 23,000_..Oct 1 °25-'47 
4448'14 A-O 111,500___Oct 1 '25-'54 
58°18 A-O 100.000cq_.---.- °25-"38 
{40,000_.May 1 "26-"35 
4%s'19 M-N<15,000_.May 1 °36-'38 
{ 4.000_...May 1 1939 


§44s'20 A-O { 30.000c_Apr 1] '26-'30 


1180,.000c_Apr 1 °31-'59 
5%s'21 J-J_ { 8,000c__Jan 1 '2 -'29 
+ 84,000c__Jan 1 °30-'57 
5s '22 J-J 24,000r*_.Jan 1 °26-27 
1.000r*.._Jan 1 1948 
{138.000r* Dee 1 '26-'48 
4\68'24 J-D; 7,000r*__Dec 1 1949 
126,000r* Dee 1 '50-'63 
| $3,000r*_.Dec 1 1964 

High Sc hoot Bonds. 
41%s ig M-N {$155,000May 1 '26-'49 
\ Lng ,000May 1 '50-'58 

Water Bon 

4%s'16 J-D '859:000 June 1 '26-'55 
\ 1 00). 5 June 1 1956 
4%s'17 F-A 99,000_.Aug 1 '25-'57 


120 000¢- Dec 1 '25-'54 


4%s'19 J-D 20. 000c- Dee 1 '55-'58 

000c . - De 1 1959 

54s'21 J-D 20° 000C8. Jan 1 2-48 

»4s8'21 J-D 54.000r*_.Dee 1'25-51 

44s" 24 F-A 56.000r* Feb 2 '27-'54 
City-Hall Bonds. 

4%s'16 J-D/$12,000__June 1 '26-"30 


| 12,000..June 1 '31-'34 
Sinking Fund Bonas. 


3 48°00 M N$13,000-...Nov 1 1925 
3%s'01 M-N_ 1,500_---. Jan 1 1926 
34%s'O1A-O 15,950... Apr 1 1926 
3%s'02 F-A_ $1,925 -Feb 1 1927 
3%s'02 F-A_ 12,566 -Aug 1 1927 
3i68'02 J D 11,600 Dec 1 1927 
3'48'03 M-N 15,000 May 1 1928 
$448'03 M-N 20,766_....Nov 1 1928 
348'04 M-S 48,000r_...Mch 1 1929 
Milltown Sewer Bonds. 
ts'14 J-D $12,500 _July 1 1934 
Street-Impt. Bonds. 
44%s8'16 M-S $28,000. _Sept 1 °% 5e ‘31 
4%s'19 J-J 6,000r*_ July 1 °25-'26 
1z'000r*_July 1 °27-'29 
Floating Debt Bonds. 
4s‘) A-O $23,000_...Apr 1 1931 
4s‘'12 A-O 17,600_.._Oct 1 1932 
4s J-J 15,800_..--July 1 1933 
s'14 J-D 28,000 ._Dec 1 1934 
Re-pavement Bonds. 
4s ‘02 M-S $50.000__..Sept 1 1932 
43 ‘08 J-J 16,000_...July 1 193% 
48°10 J-J 28,000... July 1 1940 
4s‘11 J-J 15,000... July 1 1941 
48 '12 M-N 7,900_...Nov 1 1942 
Park Bonds 
4s ‘12 J-J $25,000_.___July 1 1942 
48'14 ... 10,000....July 1 1944 
General Impt. Bonds. 
4%s'19 J-J [117,000r* Dec 1 '25-'37 
{ 30.000r* Dec 1 °38-'40 
5\s'21 J-J {60 ),000c..Jan 1 °26-'35 
9 ,000c. Jan : "36-'46 
442'22 J-J (140. 000 a Far’ 39 
}. 6,000- ily 1 1940 
4%s'24 J-J {180,000r*___Jan1'26'43 
11,000r*___Jan 1 1944 


(60.000r* Feb 2 '27-'32 

413,000r*_._Feb 2 1933 

'75,000r* Feb 2 '34-'38 

14,000r*_.Feb 2 1939 

nicipal inet. Bonds. = 

7 F-A a be 2,000..A °25-'28 
63. snd wt 1 °29'-35 

nk Sew $s. 

4s T J-J $4 on Jan 1 °26-'29 

BOND. DEBT Jan 1 *25- $3, 074, 382 

Tax notes (add'l) 24 


44s'25 F-A 


Mu 
4%s'1 


ar) 


Emergency notes (add'l) -_-_ 10,000 
Gen. — notes —— hada 618,100 
| Sinking funds, general. 490,882 
Sinking funds, school... . 42.500 


Assess. val. real estate_..43,370, 035 
Assess. val. ERE 4,107 .550 
Assess. val. 2d cl. RR.prop. 230.160 
Less exemptions._....__ s} rer gt 
Net valuation 1925__... 34,767.795 
| Tax rate (per $1,000) i924 .$46 10 

Payable at City Treasurer's office 
and at Nat. Bank of New Jersey. 
New Brunswick. 


'NEWTON. 
This town is in Sussex Co. Inc. 

1864. Pop'n 1910, 4,467; "20, 4,125. 
Sewer Bonds. 

48°05 A-O $100,000c_..Oct 2 1935 
an ne. Ponds, 


‘09 SO cages 1925-1930 
tise: 16 13 (32: .000..Jan 1 °26-'31 
45,000__Jan 1 '32-"46 

10,000ce_._Jan 1 '2%-'35 


5s '19 J-J |18.0006- -Jan 1 '36-'47 


1,000c_...Jan 1 1948 
Water ponds. 
4s J 5. 


70. 000 in 1925 5 & zis. 000 in 1932. 


UATION— "12. $25,0%)____July 1 194 
see VAL . 1924. 18°25 J-J { 8. ‘000.7 Jan 1 '27-’ 30 
ion een $510.224.976 45,000...Jan 1 "31-45 
atm Sagas 5 High Street impt. Bonds. 
TuEwEee Henercoeeness "114.485.0759 — _ ae ($1,500. -Aug i. 1925 
ne $624 .708,951 | * s-a we - - - AUS r 
(Assessment about full value.) | Ly oO: _ iP ‘299 
Tax (per M) 37.60 | BOND. DEBT Dee Ji °24--$230,000 
POPULATION.—In 1920 was) Tax revenue notes & bonds 
415,609: 1910, 347,469. (additional) ..........- 11,742 








Emergency notes & bonds 


(additional) ......... . ,901 
Temporary improvement 

notes (additional) _..._. 19,500 
Sinking funds, general_____ 18,669 


Sinking funds, school 


4.126 
Assess. val. real_____.._.. 2,890,400 
Assess. val. personal______ 814,585 
Assess. val. 2dcl. RR. prop. 36,465 
Less exemptions_ ig 145,500 
Net taxable value 1925 ____3,605.950| 
Tax rate (per $1,000) 1925__._$59.15| 
INTEREST payable at Sussex 


National Bank in Newton. 


NORTHAMPTON 1 TOWNSHIP. 
This township (P.O. Mé&. Holly) fs 


in Burlington Co. Twp. is not ine 
Population 1915, 5,657; 1920, 5,901. 
Sewer Bonds. 
5s'24 J-D $34,000__Dee 1 '25-'58 
Refunding Bonds. 
-8 a 0 =a 
Road Bonds. 
-8 ‘O04 aia 0 ee 
ee erode 16, ‘000 SS ere 
44s8'15 ... 3 eee 
2 it as 18.000 iota 
-8'21  _.. 49,000_.$4,000 Yearly 
5s '23. A-O [27,000_.Oct .. 5-'33 
\15,000__Oct "34-"42 
TWP. BD. DT. Dec 31 '23 $168 500 
Emergency notes (add'l) __- 4, aoe 
Assessed valuation, real_..3,337,22! 
Assessed val'n, personal. - 84 ‘O38 
Second class railroad prop. 25.728 
Net valuation taxable 1925 4, yan" 216 
Less exemptions - - - - 171,775 
Total tax (per $1,000) "1925. .-$45.00 


INT. payable at Farmers’ Trase 
Co. & Mt. Holly Safe Dep. & Tr. Co. 
and Mt. Holly Nat. Bank. 


NORTHAMPTON TWP. SCH. D. 








{ $8,000c*Aug 1 


6s'21 F-Ai 51,000c* Aug 1 
j 1,000c*__Aug 
BOND. DEBT Apr 28 '25_ $ 


or/ 


Tot. ass’d val.’25(75 


INT. at the 
Bank, New Brunswick. 





NORTHFIELD. 


'25-'28 
*29-"45 
1 1946 
105,008 


) Fact.) 2,344,169 
School tax rate (per $1,000) °25$16.00 


People’s National 


This city is in Atlantic County. 


Sats Hall Bonds. 


5s ’ M-S $28,000r*_ Mar 2 '26-'53 
School Bonds. 

4s '2 J-J | $34,500__July : ‘26-48 

| §8&,000..July 1 '49-"52 

ok == 1G .GC0 eacce 1925-1942 
38: cco. | Gee a 

|. Sep 1OaT 

BOND. DEBT May 1925 .$99,800 

Population 1910, 866; 1920, 1,127 


NORTH PLAINFIELD. 

This borough (P. O. 
in Somerset Co. 
6,117; 1920, 6,916. 


Plainfield) is 
Population 1910, 


Sewer Bonds(C oupon or reg.). 


5s g 14 A-0$94,000- 
(See V. 99, 


-Apr 1 


5s g°14 A-O [18,000c_Apr 1 
\ 9,000c_Apr 1 
4%2'16 M-N 13,000__Nov 1 
BOND. DEBT Mar 20'25-. $ 
Assess. val., real estate...7 
Assess. val., personal_...- 
Tot. val. 1925 (60% act.)__8 
Tax rate (per $1,000) 1925... 
INT. at Farmers’ Loan 
Co., New York. 


NORTH WILDWOOD. 


This city is in Cape 


p. 1768, for maturit 


Lah g 


202,000 


604,600 


761,7 


366.3 


-$37.20 


& Trust 


May County. 


B. ©. Ms. Holly, Burlington Oo. | | Raton. 1810. B88; 1920, S07. 
.O. Mt. Holly, ngton , »; 3onds. 
BOND. DEBT Jan 1 '25.-..$33.000 setae ee 5 — 8 §8€=—h 1925 
Floating debt (add'l) - - 20,500 Pavilion Bonds. 
Sch. tax rate (per $1, 10005 * 25-$16.60| 65°21 M-N $2.500r -1926-1927 
Population 1925 (est.)....---- 6,500) City H: all Bonds. ‘ 
—y 5s '23 J-D $46, 900e- June 1 '26-"4 
NORTH ARLINGTON. 5 tens Bonc 
This borough is in Bergen County. 16 A-O $50 ir... Ane 1 1946 
Commission form of government __ Sewer Bonds. 
adopted Aug. 28 1923. "16 M-8 332.0008. < ..sec« 1935 
Improvement Bonds. ” Fire Apparatus Bonds. 
Oe ae. OPke BUR cn cusecenss 6s '20 A-O $7.200r_Oct 1 °25-"30 
For maturity see V. 114, D. 2749.)165°'23 M-S 4,000r -1925-1928 
BOND. DEBT Dec 31 '23 38-000 68°25 J-D  9,500r - 1925-1934 
Tax notes (add'l) - -- 36,000 nding Bonds. 
Emergency notes (add'l) - 8,500 ny be + S16. 500e...Mar 1 1934 
Gen. impt. notes (add'l) -- - 793) (Subject yak begin. March 1 1919.) 
Sinking fund _-- oo- 29,131 | School Bonds. 
Assess. val., real estate - - -2,337,830 | 55°23M-S /$105,000e__.Sept 125-59 
Assess. val., personal ---- 232,545) 2.700c__.-.. Sept +e 
Less exemptions ; 72/360 fe 'l3 Jed 15,000c - -- -1933 
Net valuation taxable 1925.2,49 ety 53 '24 M-S 70.000r - 1925-1959 
lotal tax rate(per $1,000) 25 $64.8f Street Bonds. 
Population in {10° 437; 1920, 1,767 | @s 5 eet Bot MoS O00 1838 »- 1930 
me Genera! Improvement Bonds. 
NORTH ARLINGTON SCH. DIS. |. 7°59) PUN Gone 1925-1934 
School Bonds. 5s 25 M-S 20,000c 1925-1934 
44s'17 J-D_$17,800_-June 1 '26-"46) 65°95 M-N 3.5000 “1928-1927 
5s ‘18 M-N 19,000..May 1 °26-'44 Boardwalk Bonds. 
5s ‘18 A-O  4,000¢_. Oct 11 1924] 6s ¢ ‘13 M-S $30. 000¢ Ee 1 
BOND. DEBT June 30 '22.-$35,000| GeN. BD. DT. Apr 2'25_- $447,200 
INT. on 5s of 1918 payable at} Acsessment debt (add'l) 154,600 
First Nat. Bank of Lyndhurst; 0n| fj ating debt (add'l ‘ 63,500 
others at West Hudson County | agcossed valuation, real_..2,148,.229 
Trust Co., Harrison. Assessed val., personal_... 224,900 
- Other prope rt y .2,131,745 
NORTH BERGEN. Tot.ass'd val. 25(70% act.) 4,504 .874 
This township (P. O. Weehawken) | ‘Potal tax rate (per $1,000) '25 $55.80 
fs in Hudson Co. Population 1910, INT. at Marine Nat.Bk., Wildwood 


15.662; 1920, 23.344. All bonds are 

coupon in form with privilege of regis- 

tration as to principal only. 
Funding Bonds. 

$e 'GR Jad $130,000 cccecesece aeaT 

5s ‘11 J-D 174,000 

4s'21 F-A_ 130,000. 
General Imot. Bonds. 


_ 


-19 
-1924- 1941 


6s '21 M-N $1 _...-1925-1950 

5s '24 M-S */ iy DOOM ar 15 '26-'29 

41§60,000Mar 15 °30-'37 

| 19,500_.Mar 15 1938 

%s'23M- 9/133. 000... Nov1'25'36 

72.000... Nov1'37'42 

58°24 F-A 195 5.000.-Aug 1 '25-"43 

36,000__Aug 1 ‘44-49 

Emergency Bonds. ene 

5s pe} — $7 jf G base 1925-1933 

Fire- ques, on 

58 ‘14 J-D 3.000, ...Junel 1934 
Town-Hall Bo nds. coil al 

58°05 J-J $22,000. July 1 '25- 35 

5s ‘01 A-O $12,000 .--.-- 1925-1936 

School Bonds. 

5s ‘04 -J Tee aownt 1925-1931 

5s '04 F- | 6 aeons 1925-1934 

5s '06 A-O 4.000 nmbea 1925-1928 

63 '08 J-J {17, 500 ~----1925-1942 

3h, ce .1925-1942 

§s'10 J-I 70, ‘O00 soar man 1925-1945 

§8°13 M-S 96,000..--.-- Ht 
5s 3 J-J 65,000 -.--- 1925-195: 

(Part due every 10 years.) 
58°15 A-O 40, 000 ....- 1935-1955 


(Part due every 10 years.) 


6sg°20 M-S 18,000___Sept 1 °25-30 
sty 2,000_. Sept 1 °31-58 
8,000...Mar 1 '25-'3] 
6s '21M-S 116:000-- .-Mar 1 '32-'60 
000_.-..Mar 1 ht 

(34. 000. _M ay 1 '26- 
4%s'22 M-N/57,000_.May 1 '43 61 
1,000_...May 1 1962 
63°21 J-J | 44,000.-July 1 °26-'36 
{125,000- July 1 °37-"61 
6s '21 M-N/14,000__Nov 1 ‘25°31 
>,000_..Nov 1 '32-"36 
6s '22 J-J { ate + __Jan 1 '26-30 
Ff Jan 1 1931 


BOND. DEBT Dee a °24 $3,307,160 


a * ae 382.220 
Assess. val. real estate -27,126 060 
Assess. val. personal._.... 1,717,150 
Second class RR. prop-_-- 811,188 
Tot. ass’d val.’24.__.-. .. 29,654,398 
Tax rate (per $1,000) 192 _ . $35.08 
*Int. at Steneck Trost Co. 
Hoboken. 


NORTH BRUNSWICK TWP. S.D. 


This district (P. O. New Bruns- 
wick R. F. D. No. 4) is in Middlesex 
County. 





NORWOOD. 


Tnis borough is in Bergen County. 
Stree t-Improvement Bon ds. 


5s g¢ 19 J-D /$10,000r*_June 1 "25-80 

. 7,500r*_June 1 '31-33 
BOND. DE BT Dec 31°23 ..$21,900 
Tax notes & bonds (add'l) - 6,000 
Assessed valuation, real. - ~~ 14 145 
Assessed valuation, personal. 111,970 
2d class RR. property - --- - 6.521 
Less exemptions - . ,600 
Total assessed value 1925. 1,014,036 
Tax rate (per $1 900) 1925_..$17.10 
Population 1910, 564; 1920--.-.--- 820 


Princ ipal and interest payable at 


Palisades Trust & Guaranty 
Englewood. 


NUTLEY 


Co., of 


This town, located in Essex Co. 
was formerly the township of Frank- 


lin. 
by Legisiative Act of 1902. 
mission eo 
26 1912. . 94, D. 
Sewer Impt. Vd. 


Name and government changed 


Com- 


Lsgeceres Mech. 


$17,000r* Sept 1 '25-'41 


4%s'24M-S } 
{ 1,000r*_ 
Street impt. Bonds. | 


30,000r* Se 4 1 ‘42-61 


1 1962 


15.000r* Sept 1 "25-" 27 
4%s'24M-S } 96,000r* Sept 1 ‘28-43 


3.000r*_ 


Water Impt. Bonds. 


_Sept 1 1944 
4,000r* Sept 1 °25-'26 


4%s'24M-S {105,000r* Sept 1 Fur ‘61 


{| 2 
Funding Bond 
214%s'1l M-S 
44%s12 A-O 
4%s 
"13 
58°15 
44%s'16 A- 
5s ‘18 F- 


0,000. -=- Deb 
30,000c...D 
132,000... 
160.000. June 
140,.000__...Apr 
{ 6.000_..Aug 1 
40,000..Aug 1 
Improvement Bonds. 
im J-D $83,000_- 
J-D 262,000_..Dee 1 
J-D 22,000_..Dec 1 


z 


Ses 
ovaé 


Po 


ae r Bonds. 
4s ‘95 
4%s'09 J-D 5,.000c. . Dec 
BOND. DE nt ‘Dee 31°24$1, 
Water debt (incl.)____--- 
Assess. debt (add'l). __.-- 
Sinking fund, general ---. 
Sinking fund, water . 
Sinking fund, general. . 





Assessed val., real estate 


,000r*. Sept 1 
s. 
he ,0000...Mch 1 193} 


“Dee 


Dec 


4M-S 21 ‘000r* Sept 1 
M- N ote 000¢e...Nov 1 


1962 
193 
1942 

15 104s 

1946 


1S. 1929 
8,557 





Jung, 1925.] 


NEW JERSEY—CITIES AND TOWNS 
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PAULSBORO. 
is borough is in Gloucester Co. 


Improvement Bonds. 
June 27 '25-"26 


mh. ated about 1904. | City-Hall Bonds. 
aoe | = Sarees $103,000 | 4}4s'0: »,000....July 1 1928 
Street bonds 5s......... 000, Sewer r Bonds: , 
I nn 232,500 6s iiss 2,100_..Oct 1 '25-'30 
ge ae TG Light Bonds. 4 ante 4:000.-Aug 1 °2: 5-'28 
0) ao 4,000._Jan 1 °26-"29 
BOND. DEBT Dec 31 °23. $272.000 Fire-Department Bonds. 
Floating debt (add'l)_.._-.- 190.979, 44815 A-O 14,000c_...Apr 1 1935 
I 40.772 4 anu §,000..Aug 1 °25-'28 
Assessed value, real estate.3.470.000 -. a Sy teeny 1 °25-'28 
Assessed value, personal... 746.948 ht, Heat & Power Mant, 
Second class railroad prop- 5 300 | asget 45 A-O $150,000c_.Apr 1 1965 


Less exemptions. .__....-- 
Net taxable valuet1925-.__.4 

Total tax rate ( per $1,000) °25 $44. 00, 
Population 1910, 2,121; 1920_.4,352 





PAULSBORO “SCHOOL DIST. 
BOND. DEBT May 1 '25--$175.000 
tere 2.609 
Tetal assess. val. 1925- ----4,070,172 
Sch. tax rate (per $1 .000) '25_$19.30 
PEAPACE-GLADSTONE. 

This borough is in Somerset Co. 

Water Plant Bonds. 
ORY aaa 
BONDED DEBT Dec 31°23 $50,000 
Gees TUNG. . ccccecccece 16.830 
Assess. val., real_.._.____ 1.325.950 
Assess. val., persone’. - -- 315.70 
Second class RR property . 17.240 
Less exemptions. -—---- 9.400 


Net taxable value 1°25_.- 1.619.490 
Total tax rate (per $1,000) ‘25 $35. 30 
Population 1920. .-.. isetakilc a! abtnatias 1,226 


PEMBERTON “TOWNSHIP. 
This township ts ~ erm Co. 
Road Impt. Bond 


4%s J-D {$4,000- Dec 31 '25-"33 

\20,000..Mar 1 ‘3: "51 
66°21 M-N 4.759_May 12 '2%-'27 
BOND. DEBT May 4°25. $31.250 
Assess. value, real........ 1,674,385 
Assess. value personal. -- 265.937 
Value 2d class RR. prope rty 21.885 
Net value taxable 1925____1,923.623 
Less exemptions --—-_-. 38,585 
Total tax rate (per $1, 000) "25 $35.30 
Popula'n 1915, 1, S00; 1920, 1,950 


PENNS GROVE. 
This borough its In —— County. 
Borough Hall Bond 


5s ‘19 D $54,000-_- “Dec 1 1925 
School Bonds. 
4\%s J-J 17.000 Jan 1 '26-'40 
GEN. BD. DT. Apr 29 35. $106,000 
Assess. value real estate. ..2,115,101 
Assess. value personal _... 588.019 
Total assess. value 1925_..2,703,120 
Total tax rate (per $1,000) °25 $43 16 


Population 1910, 2,118; 1920..6,060| 
PENNSAUKEN TO} TOWNSHIP. 


This township (P. O. Camden) ts 
in Camden Co. On May 8 1923 the 
voters defeated a proposal to change 


the form of government from town- |! 


wh committee to commission. 
s 


sessment Bonds. 
IL, eS 
2s 33 J-D °3,000c- Dec 1 '25-'30 

General Bo 

5s ‘22 J-D ne $00c Ree 1 '25-'32 
BOND. DEBT Dec “ie $32 253 
Impt. notes (add'l)_...... 436,322 
et MOGs (OG Biccdcescon 55,000 
add'l) ROD 


Emergency notes 
Assess. val., rea 
Assess. val., personal. ..-_- 
Ind. class RR. property. sat 
Less exemptions - ‘ §2 

Net taxable value 1925___11,.057.( 

Tax rate (per $1, 000) 1925.__.$32.: 
Population 1910, 4,169; 1920, 6,474. 


PENNSAUKEN TWP. SCH. DIST. 





Flecteig.-tght Bonds. 


4s'17 J-D {24,000_June 15 '26-'3) 
ee 15 1932 
Street Bonds. 

4\s'll 87,000c0_..Nov 1 1926 
4%s'l5 J-D 138.000- on-funes 1930 
4%s'16 +2 65. Og Art 1 1931 
44s 17 A 22,000c_A *26-'27 
4s 17 A- 8 36,000¢c. ‘Abr i *26-'37 
5s ‘19 f00_ Nov_ 1 1925 
16s °20 M-N100,000___-Nov 15 1926 
548 i ccaansacendiatie 
fs 23 M- "N21.009r*. .Nov 1°2*36 
4%s'24 A-O {18. 000r*_Oct 1 °25-'30 
116.000r® . Oct 1 °31-'34 

4%s'25 J-D [32.000r* June 1 '26-'33 
| a 1 1934 

Repaving Bond if 
|5%s 18 M-S $1" G0. Sept 15 '25-'28 
refunding Water Bonds. 
4 $17,000... Feb 1 1929 


tefunding School Ponds. 


«bark B -J ~‘hgetematiadlae °25-'27 
ar Ss. 
44815 g 7 aret .000_...July 1 1940 
4%s'1l7 A-O | 25,000c_Apr *26-'3% 
81,090¢c_Apr 1 °39-'65 
8 obi 4,000..Aug 1 '25-"33 
6s 3,215..Jan 1 ‘25-"29 
4%s'22 sa (42 "000. “Sept 1 *25-"45 
16,000. _Sept 1 '46-'61 


General Improvement Bonds. 
6s $72.000..May 1 °26-"44 
14, O00r*. Mar 1 ‘'26-32 


5 \%s'22 M-S 


54s" 22 M-S 5090r*. Mar 1 ‘26-27 
5s" 22 J-D15 7 7 (000 - June 15 *25-" 32 
5s ‘22 sa 12,000. July 1 °25-'28 
5s'23 A-O10 17,000-Apr 10 23-'42 

(15,000 uly 1 °25-"30 

4%s'23 J-J (28.000 July 1 °37-'37 
{ 3,500 July 1 1938 

5s ‘23 M-N 45.000r*__Nv 1 '25-'29 
195.099r*__Nv 1 °39-'31 

4'38'24 A-O [10,000r*_Oct 1 '25-'29 
5,000r*_Oct 1 '30-'314 


Water Bonds. 


4s J-J $80,000_...July 1 1933 
48 ‘04 J-D 155,000c...Sept 1 1934 
ts M-N 100,000_...May 1 1936 
4%s8'10 J-J 50,000c_...Jan 1 1940 
444812 M-S 25.000c_...Sept 1 1942 
44s8'14 M-S 100 a Dm 1 1944 
14448'16 --. 100,000__..June 1 1946 
\4\%s --- 17,000....Feb 1 1929 
4%s'17 A-O) 22,000c. “Aug 1 °25-'35 
4%s'19 J-J (14,000r*_ July '2%'31 
28 oO00r* July 1°32-'59 
"RD sone ‘+,600.Nov 1 '25-'35 
fis '20 sal 200: 000. -= May ) 1929 
5\%s'21 J-J {2 7.000c. Jan f yh i= 34 
64 ro gE 1 °35-"5 
6s eae »,200¢. May 1 °24- 60 
fs ‘21 s-a 10. N00r* Sep 1°25-"34 
hs'22 J-D15 14.000c- .-May 1 '2%-'39 
58°23 J-D {45 5,000. .June 1 ‘2 %-'48 
1.000_...June}] 1949 
58°23 J-D_ 14,000.-June 1 '2+-'41 
58°24 M-S 20.000c_Mar 1 '26-'45 
t)4s'24 A-O 48,599r*_ Oct 1 °26-'49 
1%s'25 M-S | 6,009r* Mar 2 '27-'29 
35,000r* Mar 2 °30-'64 
f $,000r*_.Mar 2 1927 
1*4s'25M-S (144,009r* Mar 2 '28-'63 


2.000r*._Mar 2 1964 
4%s'25 J-D {46, N90r* June 1° "26-'48 
1,009r*__June 1 1949 


_Police-Facitities Bonds. 





This district (P. O. Delair) is in| Mavi 1939 
Camden County. GE N. BD. pr. Dec 31° 24$3.715.750 
J-J {$62.000 as eae 1925-1949 Water debt (incl.)______- 1.272.000 

jf | Speers 1950 Tax notes (add'l). z 675, 000 

5s 24 F-A 380.000c_Feb 1 '2+'63, Emergency notes (add’ 1) 51.400 
(60.000c* Dec 1 '25-'54 Temporary debt (add’ I). . 1,874,200 

5s '24 J-D /24,.000c_Dec 1 °55-'62) Sinking funds....._.-.-- 694,423 
| 29 9000c...Dec 1 1963 Assessed value, real estate.29,752.004 

§s '24 F-A {57. 000c_Aug 1 '25-'43 Assessed value, personal. 10,223,199 
2,000c_._Aug 1 1944. Second class railroad prop. 1.851.567 

BOND. DEBT Dec 31 '24- $701,350 Less exemptions. ; 13, ae 
oT SS aera 22.945, Net taxable value 1925. 41,783. 74 
Assessed value 1924___._.-8,797,266 Total tax (per $1,000)§1925. Say. 90 

INT. at the First National Bank, Po ulation 1919, 32,121; 1920. 41 .707 
Merchantville. NT. payable in Perth Amboy. 
PERTH AMBOY. PHILLIPSBURG. 

This aw isin Middlesex County. | This town is in Warren County. 

Harbor Bonds. Sewer Bonds. 

4%s'14 3-1D$103.000....June 1 1964 | 4)4s2°23J-D$150.000r*___- 

School Bonds. (45,000r* Apr 1 '27-'41 
4s 04 M-S $34,000_.__Sept 1 1934'4'4s'25 A-O -76,000r* Apr 1 '42-'60 
4s --- 3$5,000....July 1 1935) 2,000r*__Apr 1 1961 
48'06 M-S 49, 0000.2 Sept 1 1936) 4148'25 M-S /21,000r* Sept 1 '27-'40 
4s --- 100,000...-July 1 1938 32,000r* Sept 1 '41-'56 
4%s'll A-O 47,000c_...Apr 1 1941 Improvement Bonds. 

4%s'll _.. 20.0000e.._July 1 Hoth fstaldhdinats ts isthbae adopt te 
aioe M-S 80.000c...Sept 1 194 Municipal Bonds. 

4\e'l4 M- platens ‘May'l ‘0464 4 Di tbnvcsswunadnve 

($23,000 yang school Bonds. 

4e'16 ---. ~2n duly I 1926 4s --- $108.400......... = 

40,000 090. -Ful y 1 1936 5.000 _Sept 30 25-'35 

19 1 055 & Br? 44s'22 M-S sh. 000_Sept 30° 26." 49 

4s oan 130. 000° mAb. *26-'66 NNN. Sept 30 1950 

$26,000 ev 10 years.) 2: 2 500r* Sept 1 '26-'31 

és cn A a. 52 4'48'24 M-S 30, 00r* Sept 1 °35-'44 

{352 2 26,000 Apr 1 1 °25-"37 7): 3008" Sept 1°45 5<: 50 

"21 ~s-af 15,000r*_.Oct 1° a8. 40 | 2.500r*__Sept 1 1951 
“ | 3,000r*_._.._Oct 11941: BOND. DEBT Jan 1 ‘25. $831,900 
5s '23 M-N 25,900__May 1 '25-'53| Assessment debt (add’ i) 39,103 

(192,000. _July 1 °2%-'57) Floating debt (add'l) - 144,569 

4%3°23 J-J 4 7,000..__July 1 1958| Assessed value, real est ate. 8.517.475 
| 36.000 _July 1 °59-'62)| Assessed value, personal.. 3,805,100 

7.000 Jnly 1 198% Second class railroad prop. 743,638 

(89 .000r* July 1 '26-'45 —_ oxem pions. aa--", 487.640 

45°21 J- 000r* Jul 6-'62 Net taxable value 1925...15.5 I7 O85 

sacl "3: O00rs we t 1963 Total tax rate (ner $1 000) °95_.$4%5.30 
\ 6.000r*..June 1 1927 Po ulation 1910, 13.903: 1920-16 ,923 

4%s'25J-D (136, 000r* June 1 "28-'44 NT. on bonds of 1922 at the 
ba 3.000r*__June 1 1945 Phillipsburg Nat. Bank. Phillipsburg 


Fendia 
4° 75 ‘16 A 


nds. 
-O See 0n0 Apr 1 1926 
0.000¢e. June 15 °.6-'30 4 


56°22 J- pis (33. toe June 15 °31-"36 


..-June 15 1937 


PHILLIPSBURG SCH. ove. 

. $190,000 951 
bOND. DEBT May 19°04 $206! 000 
"7 = 72a 51,000 








Total assess. val 1924-_._.15, 127,496 
Sch. tax rate (per $1,000) '24._$2.60 


PILESGROVE GOneOL 8. D. 
This district (P. O. Woodstown) is 
ip alors Coney __ Comprised of the 
nship o ve an oro 
of Woodstown. pes 
STpomt. Rete oo. Aug 1 ‘2543 
5 .-Aug °25-"4: 
43 F-A 8,000_.Feb 1 °26-"41 
F-A 23.000c_ Apr ,, *26-"48 
49 F-A (11.000. amg, Penn 
= 500. 1 1936 
GEN. BD. DT. Mar 10 oo ssi. 500 
Assess. val. 1924.________ 3.351.015 
Sch. tax rate (per $1,000)'24-_ Sia 60 
Popataton in 1921 (est.)...... 2, ~~ 
. at Salem County Trust Co 
oodstown. 


PITMAN. 
A borough in Gloucester County. 
Water Bond i, 
4%sg'17J-J {$17.000c_July 1 °25-'41 
| 24.000¢_ July 1 '42-'R7 
f 15,000r*Aug 1 '25-'29 





5s 
5s 
5s ° 
5s 


5s '24 F-A 4112.009r*Aug 1 °30-'57 
{ 3,000r*_.Aug 1 1958] ¢ 
Fire Apparatus Bonds. 
i | igs $2,000_. Aug 15 1925 
B. 000_Aug 15 '26-'29 
Sewer Bo 
5s ‘16 Aeitiry: 000... Oct 1 "25-"52 
1,000_.._Oct 1 1953 
Municipal Building Bonds. 
6s ‘21 ‘an { $ 5.000 - July 1 '2%'31 
500__July 1° 32." 36 


BOND. DEBT iY ¢ 1924. $407 .097 
Street Improvement Bonds. 


{$10,000r*Aug 1 '25-'26 
5s '24 F-A <{ 84,000r*Aug 1 '27-'40 

| 4,000r*_.Aug 1 1941 
Gen. impt. notes (add'l)... 259.333 
Emergency notes (add'‘l)-- 20), 952 
Assess. val. real estate...5.0' 2.490 
Assess. val. personal. _____ 553 .900 
2d class RR. property ---- 12.034 
Less exemptions_..... 150,750 
Net tax val. 1925.........5,427,4181 
Total tae rate (per $1900) ‘25 $44 20 
Population 1910, 1,950; 1920_.3,385 


INT. at fal Nat lonal Bank, 


PLAINFIELD. . 
This city is in Union County. 
corpuorated in April 1869. Voters of 
North Plainfield on Sept. 24 1914 
favored consolidation with Plainfield 
City manager form of government 
defeated at election held on July 
31 1923. All bonds are coupon in 
form, but may be registered as to 
principal and interest or principal 
only. 
General Improvement Bonds. 
+ 7e 000. July 1 °25-'33 





Tp 


44s'24 J-J ¢ 75,000__July 1 '34-"48 
6,000_.__July 1 1949 
4'%s'24 J-J {20,000__July 1 '25-'29 
77,000__July 1° 30’ 40 
{ 98,000_._Nov 1° "25- "38 
4148'24M-N{200,000__Nov 1 '39-"58 
{ 2,000_--..Nov 1 1959 
Sewer Bonds. 
4s ‘97 J-J $10,000_.Jan 1 °2°*-'27 
4s '02 M-N 41,000. "May 1 "28-"45 
4\%s'07 M-N 3 »'000_ May 1°2 -"41 
4s ‘(09 M-N 43,000__Nov 1 °36-'42 
5s°19 J-D 18%,000_.Dee 1 '2*'55 
246 14 A-O 145,000__Apr 1 ‘40-51 
14 A-O 70.000_-Apr 1 ‘2 -'39 
‘14 A-O 36,000__Apr 1 °51-'54 
‘14 M-N 838,000_.Nov 1 '2 }-'43 
School Bonds. 
s‘'04 J-D $51,000. _June 1 '26-"33 
4s'‘ll_ J-J 40,000__Jan 1 °33-°39 
44s'13 3 JI-J 221,000. _Jan 1 '26-'61 
4%s'08 J-J 95,000__._July 1 1958 
48s'09 M-N 45,000_.._Nov 1 1959 
4%4s'15 M-S 96,000..Mar 1 °43-'65 
4%s'16 J-D 30,000. June 1 °55-65 
5s '19F-A15 114,000_Aug 15 °2-'47 
fs ‘21 J-J 19,000. July 1 °25-"31 
5s 22 F-A 8,000_.Feb 1 ‘2 -'29 
44s' 22 M-N1"6,000__.May 1 ‘2 -"52 
4s'22 J-D 262.090__June 1 °2%-"52 
{ 50,000- _July 1 '26-'35 
4s'24 J-J | 182. 000. July 1 °36-'61 
1,000_.._July 1 1962 
Street mE Bonds. 
Fire J-J §2,000..July 1 '25-'33 
ire Apparatus Bonds. 
17 J-D $1,000. Dec 1 19°25 
38 ‘22 F-A 19,000. -Feb 1 '25-'30 
City Hall Bonds. 
5s '19 J-D $18),000_Dec 1 '25-'58 
Police Headauarter Bonds. 
4\4s8'08 . $3,.00__Jnlv 1 °2%’2R8 
GEN BD DT. May 1 '25$3,.094,000 
Sieoshen doles Tg ae 790 378 
Sinking fund.......... - 162 276 
Assess. val., real_......- 4) 517,270 
Ass val. nersonal___..-- 7 973.179 
2d class RR. property -—- gon 107 
Less exemptions. _....-. - 71,350 
Net tax val. 1925......-.. 47,287°197 
Total tax (per $1.000) 1925. ..$36 30 
Popula'n 1910, 20.550; 1929, 27,700 


INT. at office of City Treasurer. 





PLAINSBORO TWP. SCH. DIST. 
This district (P. O Plainsboro) is 
in Middlesex County. 
School Bonds. 
§s ‘19 M-S $2:,400c____- 192-1948 
BOND. DEBT May 5'25. $43,000 
Tota. assess. val. ‘25 (act.) 1,037,680 
School tax rate(per $1 ,000)'25-$15.90 
Principal and interest payable at 
the First National Bank of Princeton 





PLEASANTVILLE. 

ae a SE, Commer 
n ra pr » 

jeep 


M-S $10.000r....---...... 
5s ‘08 F-A $,000r.._Sept 1 1925 
5s ‘08 J-D 10 .000r. Jan é *28-'33 
(part every 5 years 
§8'15 J-J 25. Oboe San, 1 °30-'50 
(part os nko sane 
68 '15 J-D 48, SS 1 "25-"55 


(part every 5 years) 





000... Mar 1 1926 
54s'23 ..- 98 '000.-Mar 1 °27- ~'45 
84 1'000._Mar 1 "46-59 
4.000_...Mar 1 1960 
6s '23 20 
BOND. DEBT Dec 3i *23- 
Tax rev notes and bonds-_- 
General impt. notes_...-.- 
Sinking fund (school). 
——— ~ ag ron. maha dh 
Assess. val., personal_._-—- 
2d class RR om mgt! SEED 47.347 
Total assess. val. 1925_...7,727 ‘Ber 
Total tax rate (per $1,000) 25 $35.80 
Population 1910, 4,390; 1920..5,887 


POINT PLEASANT BEACH. 
This borough is in Ocean County. 
Incorp. June 2 1886. 
Street Lm provement Bonds. 
5\%s'23 J-D $17,500r* Dee 1°25'43 
Water Extension Bon 
$9, 00c_ Atte ‘i *25-"42 
Water Supply Bond 
5s'20 M-S ud ts ° .000 r*_ Sept 7 '25-"40 
50.000 r*_ —— 7 41-50 


000... Nov 1 19°26 
$95,500 
0.24 





Sewer Extension Bo 
5s ‘16 J-D $21.000r-_- » > 1940 
= M-N 24,000r_.-Nov 2 Lae + 

2.1000e Aug 1 °25-'2 

BOND. DEBT Dec 31 ‘23. $197, 500 
Tax revenue bonds and 

notes (additional) _..... 15,738 
Sinking fund, general__.-- 14,46. 
Assess. val., realestate....2,156,.395 
Assess. val., personal... _. 224.475 
Second class RR. property~— 38,563 
Less exemptions. .____...- 51,500 
Net taxable value 1925__._.2,367,933 


Total tax rate (per $1,009) '25.$45.54 
Pop'n in 1910, 1,003: 1920. aks 
INT. at Ocean County Nat. Bk. 


POINT PLEASANT BEACH S. D. 
This district is in Ocean County, 


$3 '.000__Aug 1 '25-'32 
5s '22 F-A‘ 45.000__Aug 1’ 33-'41 
| 60,000. Aus 1 ‘42-51 


NET BD. DT. Aug 1 '22_. $152,000 
Assessed valuation 1922__.1,815,000 
Population, 1930. ..-cccccscece 1,575 


POMPTON LAKES. 
This borough is Passaic County. 
Water & Light Plant Bonds. 
5s '14 M-N$75,000 934 
54s'18 J-D 





{41,000c_.$3,000 yrly. 
= 1. 
Funding Bond 
s'18 M-N$1%, 000. $2,000 yearly 
"Water Main Bonds. 
"sa 6(J- Dec 1 '2%-'38 
BOND. DEBT Dee 31 ‘24. $152/000 
Water debt (included) - 86,500 


Floating debt (additional) 53.286 
Assessment debt (add'l)... 13,455 
Sinking fund, general. ——- 6,073 
Sinking fund, water.----_- 16,695 


Assessed val'n, real estate. 2, ah 595 
Assessed val'n, personal... 870,0° 
Net valuation taxable 1925.3, 413. 453 
Less exemptions. __......- 4,800 
Total tax rate (per $1,000) (25 $36.90 
Population 1910, 1,060; 1920, 2.0y. 
NT. on 5s of 1922 at the First 
National Bank, Pompton Lakes. 





PRINCETON. 

This borough is in Mercer Count: 
BOND. DEBT Dee 31 1924 $10. 
Temporary debt (add'l)... 30,000 
Floating debt (add'l)..-. 25. 
Ass°ss. val., real estate... . ©,814,574 
Assess. val., personal_.._- 1,735,092 


2d class RR. property... 56,478 

Less exemptions. ......-- 

Total assess. val. 1925_...11 426. 644 

Tax rate (per $1 000) 1925. _.$29.60 

Population 1910. 5.136: 1920, 5,917 
NT. at Borough Collector's office, 





PRINCETON SCHOOL DIST. 
This district is in Mercer County. 
44s'1l J-J $112,000c* Jan 1 '2 ‘76 
t os10 J-3 5,300¢*_Jan 1 '25-"28 
BOND. DEBT Mar 1925_- - aS ,000 
Sinking fund______. 171 
Net taxable value, 1924_ 583, 410 
School tax (per $1 000) 24 $10 53 + 
INT. payable in N. ‘at Nat. 
Clty Bank and Nat. Park Bank, or 
Princeton Bank in Princeton. 


RAHWAY. 

This city, of Union County, be- 
came financially embarrassed in 1882, 
and «a compromise of the debt, excl. 
of the water debt ($185,000), was 
forthwith agreed to with most of the 
leading creditors at 35 cents on the 
dollar, the debt, excl. of water debt, 
then amounting to about $1,200,000. 
This settlement was completed in 
1894. These adjustment bonds were 

aid off on Nov. 11922. The water 
»onds were renewed in 1891 at 4%, 
an agreement having been made in 
1890 by which all accrued interest at 
7% was adjusted at the 35% rate. 
Interest on these water bonds Is also 
now promptly ,- Commission 
ee adc eee 19 1917.—V. 
105. p. 2380. A propetal to abolish 
the srese nt commission form of gov- 
ernment and return to the former 
councilmanic rule, was carried at an 
election held os March 25 1924. 
Incorporated 1858 

Water Gonde Renewed. 





te 92 J ~  spgaagghanamtatae 1 1932 
School B 
is A-O ond ». “0008. Oct 1 195 
5s J-J saa 000r .. July 11 
144,000. Aus 1 '25-"42 
4%e'22s-a 81 000. Aug 1 °43-"51 


_Aug 1 1952 
$77. ni 0007 Dec 1 '25-"35 
4%s'24 J-D.180,000r*Dec 1 ‘36-53 
6,000r*_.Dec 1 1954 
Funding Bonds. 
58 J $60,000c_..Dec 1 1941 
Filtration-Plant Bonds. 

4 48°06 -N $45,000c 

58 ‘14 F-A 000....Feb 











1934 
(Subject to tall Feb 5 1919.) 


—C ‘CITIES AN 


INT. at the U. S. Mtge. & Tr. Co | ROCKAWAY. 
. ’ » Ridgefield Park 


TOW NS 











Releadiaa Bonde. This borough - in Morris County. 
af ; ID $50) ‘000r*_ Dec 15 "25-64 
Schoo! wire? 
Ne 2 ds. . : 
4! ; Oo 6 ¥ "$3 000 Re funding Water B onds. 
RIDG GEFIELD SCH. tbl he 

" “Tempors ory Ww ater B onds.. 


f. 





RIDGEWOOD. 





t= yp eit SCHOOL ome. 


aovernment eperovell Sept 
Grade Crossing Eliminat 


* improveme nt Bond S. 


This borough is in Union County 
Street iment. srands. 
21 J-J 


Read Improve ment Bonds. 
) Tundiog Bonds. 
F-A 


Municio: af ‘. and 6 meen 
31 1924 $102,825 M ) 


‘21 J- ” Construction Bonds. 
oa Water Bond 1s. ll J- 


Improvement Bonds. 
Macadam Bonds. J-. 
Street Assessment Bonds. 
3 y ( 


DISTRICT + eee SCHOOL) 5%s'18 J-D 
Middlesex Co. 


tw"< 


Broad Street  henda. 
y | #25809 A-O $24,.000c_Oct 1 
($6,000 due every 
West-Side Sewer Bonds. 
i 


School Bends. 
bya e191 


- w 
mo) - oO 


Gonerat Impt, 


t© 


SS 


28°23 s-a176,0004* ROSELLE PARE. a 

This borough is in Union County 
F unding Bonds. 
T his Dorcas: | is in Monmouth Co Me J-D $1i, 000r*. Dee 31°25- 
sewer Bonds. 


gf - * Bonds. . - Recs notes (: 
1930 ro al tax per $1000 3 12° ‘1 


, and the Citizens’ 
k, all of Ridgewood. 


i sganeans TOWNSHIP 8. D. 
This district is in Bergen County. 
ae Bonds. 


Refunding 12 Bonds. Assessed valuation, r 


Second-class ral 
Less exemptions 
Nrt taxable value 
Total tax (per $1, 900) 1924 
Population 1910, 


General Improve ment Bonds. 


ROSELLE PARK SCHOOL DIST. 
750) 4 has: 16 b ehaidti 00 c- Feb . 


Srorou 


ts pet tet 


Assessed value, 
Railroad property - 
Less exemptions 
Net taxable value 192 
Total tax (per $1,000) 192 25 
Population 1910, 7.348; 1920. 
on 5s of 1918 and 4% 
1922 Payable at the Second National 


63 ‘000r*- July 1" 


2,186 899| BOND. DEBT Dec 31° 


ee ODMH SS 
> abe he he ee ee te ee 
at / 23 
* mOMN 


Asnease “d vajuation 1924 
School tax rate(per$1 ,000) ° 
¢ 5, 6.429; 19148 ans" 
. at Ridgewood Trust ¢ 


BOND. bist ‘Mari’ 


Cnemeae Retention t in 192 20 (est.) 
RED BANK SCHOOL DISTRICT. Int. payable in Roselle. 

This district (P.O. Red Bank) is in 
Monmouth © ounty 


4}48'24M-N [$378 


3, 
Se D DEBT ?) 
. at Second National Bank & 





This borough is in Bergen County. 
$5, 500..$1,000 yearly 
.500..Jan 1 *26-'46 
$3 1,000r*_Jan 1 '26-'38 


(30,000r*_Jan 
Street ee he Bonds. 


(24.000r*_Dee 1 '25-' 
j12,000r8-1 Dec 1 ‘41-" 


1, 
BOND. DEBT Dec 
Temporary debt ada’ i 
ASSeSS. value real estate. _ 
9 Assess. value personal 
26 |: 2d Class RR. property--.- 
| Less exe mptions 
Tots “ vi ‘alu vy; 1925 
per $1 000) *25 $45 ) 10 


ROXBURY TOWNSHIP 58. D. 
This district is In Morris County. 
All bonds coupon in form but may 


.000r*. Nov 1 fart 52 


** school Bonds School Bonds. 


RIDGEFIELD PARK. 

is in Bergen C a 
Incorporate d June 23 1892. 
sion governinent approved Apr. 
Village is co extensive with Shock 
Township School District, both being 
supported by same taxing district. 

wer, Bonds. 


Sept 1 35-40 


(18/000. .-Oct 1° 
BE ND. DEBT, Mar 12 1925 $145-500 
Se hoo! tax (per $1 000) "24. 


Nat. Union Bank, Dover. 





Street Impt. Bonds. 
‘20 J-J (156.000 SON. 
This borough is in Monmouth Co. 
Street, Bonds. 

9 J {005.000..-Jan 1 

5,000. .,.3an 1 1934 

BOND. DEBT. ‘Apr 19 '25- 
Assess. value, real estate 


Fi ire Apparatus Bon 

J-J $16,000r*_ 
General Im mt . Bonds. . on school bonds of 1920 at 

5s ° -A ’ [x 

Tr. & Guar. Co., of Hackensack. 


RIVERSIDE TOWNSHIP. 
This township is in Burlington Co. 
an Bonds. 


Total value 1925 
Tax rate (per $1,000) 192 
Population 1910, 


RUTHERFORD. 
This ar 5 is in Be 





9 
; 7.000 - -Mar 1 '25-"32 
Funding Send ($96, 065. 35 as- ol oR. DEBT Dec 31 23. $1. 
Tax notes & bonds (add'l)_ 
Emerg. notes & bds. 
i . notes (add'l)_. 
Sinking funds, general_._- 


‘don bene fite ~F 


-oO 


~~ 


72 


t 


448" 14 M- age 11 1944 
s "16 F-A 40.000c...Feb 1 1946 
48°92" § Oo g10 000c_.-May 1 1932 
P-4 $12,500r*__Feb 1 1930 
General ieee Bonds. 


0.000..-Jan 1 °26-"35 
\ 54,000. .-Jan 1°36-'41 


Aw 


$3-Sio.-guli 
8 10,000c..Aug 1 °26-'27 
BOND. DEBT Apr 1 °25-$1,141.000 


Sinking fund and cash 
valuation 1925_. 

Total tax (per $1,000) 1925-- 

Population 1910, 4,512; 1920, 


Total assess. val. 
Less exemptions 
not valuation taxable '25__ 
er $1,000) 25. $3 00 
5. 5 500: 1920, 6.018 











ithe 120. 








Assessment Bonds. 
4448'23 J-J $25, 000 .-Jan1 ‘26-30 
BOND. DE BT in 1°24. $532,500 


Assessment de bt add'l)_- 83.008 
ee | err 99,783 
Asseaset \ alue, POR]. ..«<< 13,693,874 
As sessed V alue, pe rsonal__ 1,921,794 

2d cla s rail i pr roperty _ 15,194 
Less exe ee 353,315 
Total asses sed | val'n 19 25_-15,277,547 
rotal tax (per $1,000 1925_- .$43.70 

INT. on park, street and $200,000 
funding bonds and Vs nds of 1923 at 
Rutherford Nat sank; on impt. 


bonds at First Nat Bank Y.,and 
it U. S. Mtge. & Tr. Co., N. Y., on 


funding bonds of 1916. 
RUTHERFORD SCHOOL DIST. 
48 '00 J-D $49,570c_June 20 1930 
48°06) «=A-O £36,000c_Apr 1 '26-'61 
48°06 J-D 210,000cC_._..Dec 1 1936 
4148'10 F-A 127,300c_._._Feb 1 1950 
4%s'll F-A_ 19,200¢ Aug 1 1951 
14816 M-S_ 32,000c_Mar 1 *2fi-'41 
f1%4,000_..May 1 '26-'48 
| 3°22 M-N-108.000..May 1 °49-’60 
1,000_-- May 1 1961 


153,000r% July 1 '26-'42 

5°24 J-J 4120 :0r* July 1'43-"54 
| 90,000r*_July 1°55-'63 

4 000r* July 1 1964 

4148'24 J-J 24,.000r* July 1 '25-"48 
BOND DEBT May 1°25 $958,170 


Floating debt (add'l TT 31.860 
Assessed value 1925 (about 
60% actual).........- 15,277 547 


School tax (per $1, 000) 1924___$1.78 
Pop'n 1920, 9,497; 1925 (est.)- ~12,000 
zINT. at R. M. Grant & Co., 
N. Y.; on other bonds at Rutherford 

Nat. Bank. 


SADDLE RIVER TOWNSHIP. 
This township is tn Bergen Co. 
Road Improve ment Bonds. 


Gs '22 .-O $30,000 Nov 1 192 
School B onds, 

5s . $3,000_..Jan 1 '27-"32 

58 '2 Jj-J 5 000. _July i *2%-'50 


ROND. DEBT Dec 31 24. $60,000 


Assessed value, real... - 970,400 
Assessed val., personal_._.. 310,401 
2d class railroad property -- 7,257 
Less exemptions a iat ial 37,900 


Net valuation, taxable, '2! 
Total tax rate (per $1 ,00 
Population 1915, 4,014; 1 920, 2,845 


SALEM. was 
This city Is In Salem County. 
WwW ater Bonds. 


53s '22 M-S$40,.000r*June 15 "25-"44 
58°22 J- D *14.000 Dec 29°25 38 
5s °23 F-A 34.000r* __Aug 1°26-"59 


1,000r*_.May 1 1927 
58°25 M-N/32,000r* May 1 '28-'43 
1,000r*_.May 1 1944 

School Bonds. 


is (05 = J-J $15,750r-. 1945 
tig6s12 J-D 56.000c~ 1952 
Refunding Bonds. 
144s8'14 M-N 35,500c* 1934 
Sewer Bonds 
1448'13 A-O $6 5 000e* 1950 
I ire Apparatus B onds. 
M » $7 00 Mar 15" 2-32 
GEN. BD. DT Mar 10°25 $269,250 
Floating a t (add’) 70.164 
Water de os 2 > 110,000 
“inking fund. . —T . She 894 
Assessed value, real +.160,800 
SE ety value, personal 1,576,991 
2d class railroad property - - 24,791 
Leas exe mptions_ _- --- 199,150 
Net valuation, taxable____5,563,432 


rotal tax rate (per $1,000) '25.$41.50 
Population 1910, 6,614; 1921, 7.435 
*INT. payable at the City Nat. 
Rank, Salem: on bonds of 1 923 at the 
Salem Nat. Banking Co., Salem. 


SALEM COUNTY. 


Salem is the county neat. 


BOND. DEBT Mar 16 °25- None 
Floating debt—- ; = 339 127 
Sinking fund_ - “ow 256 643 
Assessed value, real. --- --24 oi9 als 
Assessed value, personal_. 9,517,243 
Other assess. prope ty 119,257 
Tot assess val .’25(2-3act. ) 34, 044,814 
State & Co. tax (per $1,000)" $15. 56 
Popula’n 1910, 26,999, 192 0, 36.572 
| SAYREVILLE. 


This borough is in Middlesex Co 
Sewer Bonds. 


($15,000r*_Dec 15°26'30 

§s'23 J-D/128.000r*_ Dee 15'31'62 
| 3.009r*_. _Dec 15 '63 

58°24 J-D {72,000r*Dec 15 '25-'60 
1,000r*_Deec 15 1961 

Water Bonds. 

5\%s $1 150 000__Dee 15 1929 
5 igs" 54 J-D_ 25,000r* - Dec 15 1929 


Sas 
,] 


2255 


BOND. DEBT Apr 1 '25.. $3 


‘ 

Water debt (incl.)........ 175 
Floating debt (add'l) ....-- 41,000 
Assess. debt (add'l).....-- 11,700 
Assessed value, real estate.4,126,267 
Assessed value, personal _--1,212,876 
Second class railroad prop- 72,344 
Less exemptions se: FC 
Net taxable value 1925----5,287,.986 
Tax rate (per $1,000) 1925_..$41.60 
Population 1920 5.017 
ir. at the U. 8. Mtge. ‘& Trust 


»|Co., N. Y. City. 

SAYREVILLE SCHOOL DIST. 
This district (P. O. Sayreville) is 

in Middlesex County. 


6s '20 J-J {$80.000__July 1 '25-'44 
2.000 July 1 1945 

6s '21 M-S! 12.000c.Mar 1 ‘26-31 
14.000¢. Mar 1] '32-'45 

5s °'23 M-N{J 1a. 000..May 1 '2-'32 
5,000. ._May | '34-"38 

BOND. DEBT June 30 '22.$128,000 
Prin. and int. at South ‘Riv er Trust 


Co. of South River. 

SCOTCH PLAINS TWP. SCH. D. 
This district (formerly Fanwood 

Twp. 8. D.) is in Union County. 





Jung, 1925.] 


NEW JERSEY—CITIES AND TOWNS 





109 








eT Lo ee: 8. D. (Concl.). 
School Bon 
4%s'16 J-J 3: ss 02: July | "25-45 
4%s'09 J-J (of  “ See 
58 '°15 J-J 10, 500¢ .- -1925- 1945 
(14,000. _Apr 1 '26-"32 
58 '22 A-O | 84 000_.Apr 1 °33-'60 
| 2,.000_._..Apr 1 1961 
4%s'09 J-J 4.000r SS 
BOND. DEBT May 1 '24-. $153,500 
pS 3,102,003 
Tax rate (per $1,000) 1924____$1.98 
Pop'n 1916, 2,700: 1924 (est.), 3.600 
INT. on 5s of 1922 at the Westfield 
Trust Co., Westfie Id. 





SEA BRIGHT. 

This borough is in Monmouth Co 
6s '20 A-O $50,000c___2 Apr 1 1926 
A Sea-Wall Bonds. 


58°18 A-O $35,000__Oct 1 °25-'38 
BOND. DEBT Apr 29°25. $85,000 
Assessment debt (add'l). 2 FW) 
Assess. val. real estate..__- 1,492,950 


Assess. val. personal 
2nd Class RR. property ; 
Total assess. val. 1975 171 
Total tax rate (per $1 000) 95, $36.10 
Population 1910. 1,220; 1920, 856 


SEA GIRT. 
This borough is in Monmouth Co 
Water Tank Bonds. 
4448'25 M-S $12,000r* Mar 1 '26-'31 
os ote System Bonds. 
$'21 J-J $56,000r*__ June 1 °26-41 
Beach Impt. & Funding Bonds. 
58 ¥ 123 M-N $65 » O00 
4%4s'25 M-S 75,000r*. Mar 1 ‘26-50 
BOND. DEBT Jan 1°23. . $65,000 


Tax notes (add'l)__.....-- 25.749 
Assessed value, real_ _1,041.725 
Assessed value, personal... 97 .850 
2d class railroad property -- 9.768 
Less exemptions - - cia 2.500 


Net taxable value 1925 1.506.843 
Tot. tax rate (per $1 000) °25.$33 38 
.  . - Sees 110 
INT. on bonds of 1924 at First 
Nat. Bank of Spring Lake. 
SEA ISLE CITY. 
This city is in Cape May County. 
Boardwalk Bonds. 


58 'l5 M-N$18,000__..May 1 1935) 2° 


A ast Bonds. 
"15 M-N $8,000_- 


May 1 1945 
** improvement Bonds. 


J ese § eee 1936 
=" | PS 1942 
eae 6.000_....Dec 1 1941] 
* Funded Debt Bonds. 
Y _eeeag i: ees 1943 
School Bonds 
'’ Beer 9 Ee 1943 


Water “Supply Bonds. 
6s '21 J-D! $44, 000r*. Dec 1 °25-"46 
5,000r*__ Dec i 1947 
Rgectsic ae Bonds. 


—. -June | *26-"41 

BOND. DEBT Dec 22. $321,500 
Tax revenue notes & Seana 52.620 
Emergency notes & bonds- 2.997 
General improvement notes 35,601 
Tax title notes_ 24,365 
Sinking fund, general. ___- 42,091 
Sinking fund, school 5,021 
valuation, real__$1,792 401 

d val'n, personal-_-- 30,615 


Assesse& 

2nd Class RR. property... 21,161 
Less exemptions ; £00 
Net taxable value 19°95 1,9: 36. 180 


S20" 


Total tax (per $1,000) 192! . - $44.89 
Population in 1910, 551; ”1930, 34 
Summer population (est.)....- 6,000 


SEASIDE HEIGHTS. 
borough is in Ocean County. 
pasarmenned April 1913. 
Light Bonds. 
ROG OE 
Water Bonds. 


6s s8- 
School psa $7,000, 


Poard walls Bonds, 
6s ' A-O $21.650-. Ape 1 '25-'58 
Sox. DEBT Dec 31 ' $s 


1,525 

Tax notes (add’})___..._-- 11,617 
ited a wane %.790 
— va. real estate__._. 792,480 
Assess. val. — panne 51.465 

2nd Class RR. property... 7.412 
Less exem tions ‘pin 7,005 
Net taxable value 1925 841,352 
Total tax rate (per $1,000) '25 $48.17 
a SE OO — ESS 154 


NT. at lst Nat. Bk, Toms River. 


SEASIDE PARE. 
This borough is in Ocean County. 


5s --- $45,000...-July 1 1940 

General bonds 4 44s__..__...$40,000 
Boardwalk Bonds. 

ok al SY 


Refunding Bonds. . 
_.. $15,000...Dec 21 1941 
Water Supply Bonds. 
-J {$21,000__July 1 °26-'39 
464.000 July 1 '40-'62 
BOND. DEBT Dec 31 ' $207 .000 


Tax notes (add'J)_- a 32.780 
Emergency notes (add'! ‘i 5,000 
Gen. impt. notes (add’l)_-- 6,773 
Sinking fund__---- = 14,318 
Assessed vaiue, real estate_1,166,890 
Assessed value. personal... 76,975 
2d class railroad property -- 12,930 
Less exemptions Sere 12.850 
Net taxable value lL‘ 925 . 1,243 945 
Total tax rate (per $1,000) '25 Repl S4 
Population, 1910, 101; 1920....179 


SECAUCUS. 
This borough Is in Hudson County 
School Bonds. 


(Part yearly beginning 1929.) 
. s'24 F-A 34,000r*_ Feb 1 °26-"42 
‘ire Dept. & Impt. Bonds. 
($1?2,000r* _Feb 1 '2%'31 
$s ‘24 F- a | 30. 000r* _Feb 1°32-"41 
1,000r* __Feb 1 1942 


Sewerage Bonds. 
6s 29,000_._.Part yearly 
5, Borough Hall Bonds. 
$4,000_2 bonds yearly 
" nuodbin Bonds. 
wo-- $24,700. et vg yearly 
Temporary Impt. Bon 
6§s °21 $316,000_ =. 1 1926 
BOND. DEBT ee 31°23. $97.500 
Tax notes (add'l 
Emergency notes fadd’) ae Fa 21 
Gen. impt. notes (add'l) - 389. 348 
Sinking fund (school)___-—- 285 
Assessed valuation, real__.3., 317 825 
Assessed val., personal _ --- 249.300 
2nd Class RR. property. _1,096,028 
Total assessed val. 1923 4,663 .153 
Total tax rate (per ot 000) * 23 .$30.41 
Population 191) », 4.740; 1920, 5.423 
INT. on 6s of 1921 and 54s and 6s 
of 1924 at the First Nat. Bank, 
Secaucus. 





SOMERSET COUNTY. 
Somerville is the county seat. 
_ Building Bonds. 


§s °22 $449 ,.000_- Dee 1 1926 | 


48 "06 J-J $210,000e_July 1 °25-"36 
BOND. DEBT Dec. 31'23 $259,000 
Gen. impt. notes & tem- 

porary bonds (add'l)- 
Floating debt (add'l) 


Opti mal after 2 years.) 


1,267 .891 


ee |, eee 87.303 
Assessed value, real_- 43.°41.585 
Assessed value, personal_. 8,523 804 
2d class railroad property-— 697.793 
Less exemptions ay 252.300 
Net taxable value 1925--_52,.210,885 


County tax (per$1,000) °25.- iat 
Popul'n 1910, 38,820; 1920, 47,991 

INT. at New York Tr. Co., N. Y 
SOUTH AMBOY. 

This city is in Middlesex C ounty. 
Inc. 1908. Population 1910, 7,007: 
1920, 7,897. 

General Impt. Bonds. 





$8 .000r* Dee 15'°25-'28 
5s '24 J-D (48.000r* Dee 15'29-'44 
| 2,000r*_Dec 15 1945 
School Bonds, 
fs ‘12 --. $23,000_-yly on Oct 1 
§8°17 J-D 73,000....- 1925-1957 
68 ‘19 J-D 24,000__June 1 '2'-'49 
Street _Impt. Bonds. 
58 ‘18 F-A $12,000c_Aug 1 '25-'28 
Rater Bonds. 
5s '19 F-Aj$27,000r*_ Aug 1 ‘'2>'29 
30. 000r*_ Aug 1 °30-'34 
58°19 F-A] 48,000r*. Aug 1 '35-'42 
| 2,000r*_. Aug 1 1943 
5s 19 F-A { 4,000c...Aug 1 1943 
(96.000 _cAug 1 '44-'59 
‘21 i mete weed Apr 1 1927 


M sewer Bonds. 
"Ll 3J-J §$32,0000__Jan 1 '25-'41 
15,000¢. Jan 1 '42-'46 
fs ‘13 F-A) 23.000_- Feb 1 "2-"48 


BOND. DEBT June 1 '24. $5 13.800 
Assess. debt (add’‘]l)....... 114,699 
Floating debt (add'l)... .-- 143,325 
Sinking fund 12.627 
Assess. value real estate. _3, 076, 775 
Assessed value personal- 335 700 
2d Class RR. property... 806,875 
Less exemptions 12.650 
Net valuation taxable 1925 4,207.700 
Tax rate (per $1,000) 1925... .$56.00 


INT. on bonds of 1924 at City 
Treasurer's office; others at First 
Nat. Bank, South Amboy 


80UTH ORANGE. 

This village is in Essex County 
Inc. 1869. Population 1910, 6, O14: 
1920, 7,274. 

General Improvement Bonds. __ 

{$51,000r*_ Jan 1 '2+-"52 
4%s'24 J-J | 16,000r*_ Jan 1 '53-"56 
3,000r*_ ..Jan 1 1957 

Piaysround Bonds. 
44s'14 J-J $28. 000..--July 1 1944 

Funding Bonds. 
4s'10 M-S $14,2000c. _.Mch 1 1935 

Park & Playground. 

4%s'24 A-O $85,000..Apr 1 '26-'30 

Park Bonds. 
4%4s8'10 M-S $10,000c.._Mch 1 1935 
4s'l4 J-J 8,.000_..Jan 1 "45-'48 

efunding Bds. (Opt. after 1920). 
4a g'00J-J $51 aaa 1 1930 
jeneral Bond 
6s °21 J-D $43,000. June 1 °25-"45 


Sewer Bo 
48 ‘04 > J $15 03, 000r*- J'ly '25-"44 
(See V. 78, p. 2617, for maturity.) 
4%s'0S M-N Bas 0000 May | '45-'48 
4\%s'10 M-S 2,028.69 Mar 1 30-35 


448'14 J-J_ 20,000..Jan 1 '45-'48 
4217 J-J 28,000. July 1 ‘25-52 
Seade-Cressins Bond 
44217 J-J $16, 000c. Saly 1 '25-"40 
Street Bon 
1442'16 J-J o 5 00c. July 1 °25-'26 
6s '°21 J-D 92.000__Junel’ 25-41 
(72,000r*. Jan 1 °26-'34 
4%s'24 J-J 410,000r*_.__Jan 1 1935 
84,000r*_ Jan 1 '36-"42 


Kf 00r*. ..Jan 1 1943 
Water Bonds. 


4%s'l2 F-A_ $9 “000¢. -Feb 1 1932 
448'14 J-J 259,000_...Jan 1 1914 
4%s'16 J-J 28,000c...Jan 1 1946 
444217 J-J 12,000- July 1 °25-'36 
6s '21 J-D 31,000__June 1 '25-'55 
4%4s'24 J-J 76,000r*_ Jan 1 °2 -'63 
TOT. BD. DT. Jan 1 '25.$1,594,029 
Water debt (incl.)_-_- 7 406 W000 
Sinking funds______. i; 157,879 
Assessinent impt. bor ids _. 264,800 | 
Assess. val. real estate...22 568,100 
Assess. val. personal_.... 2.587.000 
2d Class RR. proper ty... 198,280 
Total valuation 1925_--~.25,653 480 


Total tax (per $1,000) "1925-- . $33.40 
te EREST is largely payaule at 
. 8S. Mort. & Trust Co., N. 


80UTH ORANGE SCH. DIST. 
This district includes the townrkip 
and the village of South Orange 
4scg'10 MN _ 81,840c_May 1 °25 '31 
4%2'1UJ-J 24.550ce_July 1 "32-33 





Rays 40.000 | 
| ‘Total assess. val 1921_ 35, 5S4. 330 


1.000 | 





> 


4%s'12 M-N 1 
4%s'l2 J-D 6 
68 '13 J-D 11 
{132,000__May 1 '26-’ 31 | Assess. val. 
4%s'21M-N/506,.000__May 1 Tt. 
| =§.000 May ines 
BOND. DEBT July 1 '22_$1, 077. 700 
Sk. fds. & Od. cash acct_ 48.817 
Assessed value real_____. -31,603.530| 
Assessed value punee- 3.980.800 | 


Ponulation in 1915 10.43F 

'T. on 4s of 1910 in pair York 
City at A. B. Leach & Co.: on 
44s due 1934 at office of J. S. 


Rippel & Co., Newark; on 4%s due} 


1932 to °33 in N. Y., and on 5s of 


1913 and 4'%s of 1921 at U. S.| 


Mtge. & Trust Co., N. Y 


SOUTH ORANGE TOWNSHIP 
See Maplewood Township. 


SOUTH RIVER. | 


This borouch is in Middlesex Co 


Incorp. 1898. Population 1910.) 


4,772; 1920, 6,596. 
Flectric light Bonds. 
s°10 M-N8$12.500____Nov 1 1940 
(3',000_..Aug 1 °25-'33 
5s '°22 F-A (20.000_..Aug 1 '34-'37 
£000 _.._Ang 1 1938 
5s '°23 J-J {3,000r*_ July 1'2 -'34 
25,000r*_ July 1°35-'39 
Street Bonds. 
6s '21 J-D {26,000____Junel1 1927 
28,000_....July 1 1927 
Borough Hall Be nds 
4\s'07 A-O $20, 000...Oct 21 1927 
Ba he Bonds 
10 M- NS70. 000....Nov 1 1940 
Se wer Bon 
"10 M- NS46, ‘000 
"Refunding Bonds, 
“. 2° M-S $27 ,000____Sept 1 1943 
re Apparatus Bonds. 


be 20° A-O $5 nd Hi Apr 1 ‘25-30! 


Emergency Bon : 
5s 30° e D {33, Snes. ” Dee 31 '25-'27 
1 500r*_ Dee 31 1938 
Street Impt. Bonds. 
5 4s'21 M-S/$26,000r* Nov 1 '25-'37 
3. 000r*_ Nov ; 1938 


| BOND. DEBT Dee. 31 '24-. $389,000 


Water debt (incl.)...c«««« 70 200 
Certificate debt.......... 62,320 
Tax notes (additional)... 79,569 

| BiMKING TUNG. .csnceevcas 14.37 0] 


Assessed val'n, real estate.3,556.405 


.---Nov 1 1940 


Assess. val 
2d class RR. 
Less exemptions. é 
Net taxable value 1925-_ 
Tax rate (per $1,000) 
Population in 1920 


ei Lea © pay: ane at Broadway Trust 


oumners. 


iM 
real estate____1,942.175 
45,815 


2,150¢e..-May 1 1934 | | "Tax rev. notes & bds.(add’ Dp ion. 135 
5,000e_June 1 '32-'36! Assessment debt (add'l)_ 
3.000c ---- 1937- 1942 | Sinking funds_----._..._- 


605 


; a 
2,790 
86,660 


) 1925 heey 20 
159 


This city is in Union County_ Ine 


Mech. 
1920, 


Population 1910, 7,500; 


4#%s'1ll F-A $40,0000....Mch 1 1936 


th 


1 l 


114s'25 M-S 
1% 


ts’ 


Sewer | 
{s 


ts ' 


GEN 


| SUSSEX. 
This borough ts In Sussex Co. 


Assessed val'n, personal... 701.800 
Second class RR property. 9.775) 
Less exemptions Sat eal 16,550 | 
Net taxable value 1925-__--4,251,430| 48 


otal tax rate (per $1,000) 5 $41 70 
INT. payable at First Nat. Bk. of 


SOUTH RIVER 3 ¥ D. NO. 1. 
School Bonds. 
4s 10 s-a $20,000 -....- 1925-1944 | 


School ponds. 
| : ‘98° 11 F-A 


igs’ 15 } 2 D 
4s 16 
5 4s'20 j-J 


L and Purchase | 


Funding Bonds. 
is F 


Funding Bonds. 
4%s'US J- 5 970.0000. = 
{4s 10 M-S 
BD. DT. “May 1 
Fr loating debt (add‘})__ 
Sinking funds, ge ner: ay 
Assessed value, 
Assessed value. pe rson: =" 
Ass‘d val'n, 2 
Less exemptions _ -_ ‘ 
Net taxable value 1925 
ro rate (per $1,000) 1925 p 
Treasurer's office. 





Water Bond $. 
$40 


1 1939 


Aug 1 1941 
Kaa 1 1942 
...-Dee 31 1945 


1 1946 


1925-1940 
: Feb 1 1926 


_Feb 1 1962 
Feb1'26-37 
Feb 1 1938 

: Feb1'39-48 

$12.000r*Mar 1 

Mar 1 1930 


*26-'29 


*26-'30 
"31-45 


-¥ily 1°26-40 
_J*ly 1°41-63 
1925-1929 
Junel 1928 
“ y 1 '26-'44 
~~ July 1 '45-'52 


Deo 1 1938 
Sept 1 1940 
1 °25$1,320,000 


90,000 


257,293 
16, 051,350 
1.932.100 
119,896 

: 191 600 
17,911,746 


$37. 80 


-Sept 1 1936 


BOND. DEBT Dee 31 “1923. $52,500 


Emergency notes (add’])__. 
So River’ and Boro, Collector's office |Gen.impt. notes (add'l)____ 
Sinking funds ___-_ 
Assess. val. 
Assess. val., 
2d class RR 
Se "14 se 24.000 ...... 192 35-1950 | Less exemptions. - 
4%s'16 J-J {1 5,000c_July 1 °2)-'40 | Net taxable value 1925. 


4, 
973,176 


7,000 
18,289 


3 39,164 
7 real est: tate... 7: + ene 


9,000¢ July 1 ‘41-'46 | Total tax rate (per $1,000) °25_$43.00 


6s 21 J-J3 {15<.000r*. Jan 1 '26-" 50! Population 1910, 


2.:000r*_Jan 1 1951 | 


Toa ..Jan 1 1952) 
BOND. DEB T Bow: °23. $234,000 | 


INT. on 1916 and 1924 issues at 
First Nat. Bank, South River. 


SPRING LAKE. 





This borough (P. O. Spring Lake| 4s’ 
fe 


Beach) is in Monmouth Gounty. 
Park Bo 


ale hy F-A net. 500....Aug 1 1933 | as * 
4340] ig 
44s'24 
BOND. 


Fire Engine Bonds. 
‘15 M-S $9,000... .. Sept 1936 
Water Extension. 

4\s' ‘06 F-A $25,000_...Aug 1 1936 
5ag'll M-S) 70.000ce_...Mch 1 194] 
Water, Sewer & Park Bonds. 

58 "96 J-D $70,000_...Dec 1 1926 

Water Bonds. 
58 "99 J-J $30,000__..Jan 1 1929 
Refunding Bonds. 


44814 A-O $15.000.._.- Apr 1944) 


58 '07 M-N $56, 000. - - Nov 1 1937 
Sewer-Extension Bond 

4%s'09 F-A $15,000-- 
rect, imot. Bonds. 


5s ‘23 A $72 mae ; Feb 1°26-43 
BOND, ‘DEB T Jan 1 '25.. $299,500 | 
Emergency notes..... ..-- 46.500 
_, Se 45.000 
Gen. impt. notes......... 252,879 
NE Cs waccensasnce 133.7 

Assess. val. real estate___.5,296,. 950 
Assess. val. personal__...- 603,150 
2d class RR. property... 29,269 
Total assess. value 1925_.5.92+4.469 
Tax rate (per $1,000) 1925--_-$41.20 


ro 1910, 853; 1920, 1,009 
NT. at First Nat. Bk., Spring Lake 


STANHOPE. 
This borough Is In Sussex County 
Water Bonds. 
5 --- $27,000____part yearly 
(Due part yearly beg. 1919.) 
BOND. DEBT May 20 '24 $25.000 





PR) (iii. sopnteuaeciee 4.000 
Water debt____......-.-- 27.000 | 6S | 
Assessed val'n, real estate. 6353 860 6s 
Assessed val'n, personal. _- 68 725 25 
Less exemptions - - wanes 20,500, 8° 
Net taxable value 19 25. .-.- 682,085 
Total tax rate (per $M) as $18.84). 
Pop. in 1910, 1,031; 96” are 1,031 | %8 


STONE HARBOR. 
This borough is in Cape May Co. 
Refunding Bonds. 

s'23 M-S $49,358.61_..1926-1941 
Water Bonds. 

5s ¢°16J-D $4:..00c. Dec 1 '25-'5A 

{ 6,000r*Feb 1 °26-'28 


42 ,000r* Feb "4962 
| 2,000r*_.Feb 1 1963 
Sewer Bon 


ds. 
58% '16J-D $29,000c_Dec 1 25-53 
BOND. DEBT Jan 1 '25_. $309,000 


wAUR 2 1939 | 


1 
54s'24 F-A (50.000r*Feb 1 '29-'48 
l 


4s ' 





64,0000... Apr 


14 1000. _.Jan l 
176 ,000- --Jan 1 
‘ ....Jan 1 1950 
DEBT Dee 31°23 $333,100 
Emergency notes (add'l) _. 
Gen. impt. notes (add'l)__ 
Sinking fund 
Assess. val. real 
Assess val. personal 
| 2d Class RR. prope rty - 
Total assess. val. 


1.212; 1920. 1,318 


5s '24 J-J {101,000r*_ Jan 1 '26-'51| SUSSEX COUNTY. 
County seat is Newton. 
Road Bonds. 
Assess.val.(real & ay )'24.4,163, 900 | : oo 
8 


1 1938 
1 1929 
1 1939 


J “J $14, 5000 - July 1 1940 


1 1942 


ae 
‘A-O 4 000)... Apr 1 1944 
-Oct J 1925 


"30-39 
°25-'27 
'25-'29 
*25-"29 
'26-'27 

*28-"49 


11,000 


Bi 1344 


State &Co.tax (per $i. ,000)" 24. $16. 70 


Population 1910, 26.781; 
INT. at Sussex Nat. Bk., Newto: ton, 


SWEDESBORO. 
This borough is in Gloucester Co. 
Watec Bonds. 

5s °22 $5 


24,905 


-Dec 1 '25-'61 


BOND. DEBT Mi: rll '25. $67,000 
Water debt (incl.) 55,500 
Floating debt ( ida 1). 2,000 

Assess. val. real estate. _ 1 655.500 
Assess .val. 333,100 
Othe T ASSCSS. property 46 883 


Tot. 


*25(% act. )2,035,483 


Total tax rate (per $! *000) 25. -. 20 


ae i 





1,838 


the Swedesboro’ Trust 
Co., Swedesboro. 


SWEDESBORO CONSOL 8S. DIST. 


| 1,000. 
BOND. DEBT Mar 1 ° 


TEANECK TOWNSHIP. 
This township (P, 
is in yo Pr.  iepeeaia 


mn J " Go. 000c_July 1 '26-'28 
16,000c_July 1 °29-'36 
Equipment. Bonds. 

54s 22 mm -# 
BOND DEBT Dec 31 
Tax notes (additional). 
Gen. impt. notes (add'l) __- 


6s *20 


A 





Cue 


totot> nS 


O. Swedesboro) is 
in Glouce aster C ounty. 


144s'08 J-J 
J 


'26-"46 
'26-"45 
'26-'29 
‘26-61 
*26-"42 
"43-"62 
"20-43 
"44-62 


-; Mar 1 1963 
..$256,500 


O. Englewood) 


*26-"32 


. $487 000 
80 


.000 
14,787 


value, real estate_7,262,145 








110 NEW JERSEY—CITIES 


AND TOWNS [ Vor. 120. 











2 

















TEANECE TOWNSHIP (Concl.). Hospital Bonds. 
Assessed value, personal 1,161,595) ts ‘04 J-D $12,500r_._June 1 


















1934 
Second class railroad prop- 22.030, 48 ‘05 A-O 4,000r...Oct 24 1935 
Less exemptions. - ... 238.900'4%8'l4 J-D 20.000__-_June] 1934 
Net value taxable 1925__.._8.206.780| 1815 F-A 5,000_..Feb 25 1945 
Total tax rate ‘per $1.000) °25 $51.40\4%8'15 A-O 40,000_..-Apr 1 1945 
Population in 1910 2.082: 1922.4.192/) 468 (15 13,000_....May 1 1935 
tN4 on 54s of 1922 at the Pali-| 4s °15 won 18.900__._. Nov 1 1925 
sades Tr. & Guar. Co., Englewood. | : 5.000__.May 15 1926 
Street-Department Bonds. 
TEANECK TWP. s¢ SCH. Dist. |4%s'l0 M- 4 $9,000r__Sept 20 1930 
This district (P. O. West Engle-|4e¢'13 M-! 7.500. ..-May | 1933 
wood) is in Bergen Co seemed | i wigas Bt a E Sept 1 1925 
1916. 3,552 "15 16,847 ..-Sept 20 1924 
58°05 M-S $11,000r_Sept 1 °2+-'35 tiga 16 J-D 72.479r___June 1 1928 
58 09 M-S 14,00Uc_Mch ] ‘2 *'39/4s ‘16 om 3,267...-July 1 1926 
§8°13 J-J *,000c_July 15°25-°30 Funding 
58 ‘16 J-J 31.5) ec..Jan 1°2-'46| t8 ‘04 A- 53569. 000r..-Oct 1 1934 
6s’ 2L M-N 21.000c_Nov 1°25-’ 36 | $448'17 J-J 45,000..Julv 1 '25-'29 
58°19 A-O [27.090c_Apr 1 °26-°34} 100.000. .Julv 1 °30-'39 
20.09% _Apr 1°35 39144817 J-J 439.000. .July 1 °25-'27 







0 
P 7, 00r_June 1 '2%-"40 { 8 ',000cC.Aug 1 °25-'29 
M-S_ 80,.000c. Mar 1°2 -'41/668°18 F-A/ 22.000c_._Aug i, its 
2'0r... May 1 1926 288.000c-Aug 1 "31-42 
1 





SER 

wwe 

nee 
a 
; 
Le 
~ 





ON0r _..May 1 1927 12,000c_...Aug "y 1943 









13,000¢ Nov 1 °31-'35 1,000e...Oct 1 1950 


58 '22 A-O {2 .000c_Apr 1 ‘26-'37 {2 20.000e.Oct 1 °25-'35 
15,.000¢c Apr 1 °38-°52|5%s'20 A-O 87 O00c. Oct 1 ‘46-°3< 

58°23 M-N J ,000c_Nov 1 ‘2 -'30 330.000¢. Oct 1 °39-'49 
1 





66°23 J-J | 7,000 June 1 ‘2 -'42 {324,000r*%_. July 1 '26-34 
5c June 1 1943] 44%8'23 J-J- {676.000r%_. July 1 "35-47 
66°24 J-J 8! Or ec Julyl'2 -53 39, 000r*__ July 1 1948 





BOND. DEBT Mar 20°25. $38%5.000|4%s°23 J-J 56.000re_ July 1 '26-33 
Total val'n '24 (1-4 act.) 6.867 066) 4%48'23 J-J {24,000r*_ _July 1 °26-28 







School tax rate (per $1 .000)'°24 $27 35 \28.000r*_. July 1 °29-32 
Population in 1925 (est.). 8,000 Park Improvement. 
INT. at U. 8S. Mtge. & Trust Co. $4801 M-S $20,000_.._Sept 2 1926 


N. Y., Palisade Tr. & Guar. Co..| ts 04 J-D 10,000_...Jure 1 1929 
Englewood and City Nat. Bank.|ts'05 J-J 14,350. ~.-July 1 1930 






Hackensack. is he ag 2,500_...June 1 1936 
ae 18 ‘07 J-J 23,000....Jan 1 1932 

i is In Bergen Co. is 10 J-D_ 19.000.-.June 15 1930 
Refunding Bonds. ts "ll = M-Na45.000...-Nov 1 1941 
§6 ‘17 J-D {[$1,000.._Dec 31 1925) 14814 J-D 20.000._--Junel 1944 
KOO Dec 31 192 | +4814 M-S 20,000_...Sept 1 1944 

GEN. BD. DT. May 1‘'25. $40.000 i4a'ld F-A 14.260 ---Feb 1 1945 
Assess. val., real “6.045.745 148'14 _.. 15,000... Sept 1 1944 
Assess. val.. personal_-__. $21.577| $4814 A-O 1 20,000....O0ct 1 1944 
2d class RR. property____- 5.300) 18 (15° 2. =625,000_.--July 1 1945 
Less exemptions 112.615] $8 15 ... 3.500 -- -Bept 1 1925 
Total assessed value 1925 6.760.007] #8 (16 --- 5§.000_....Feb 1 1946 
Total tax rate (per $1,000) '25.%44 60 4 ‘16 vse 10,.000_...Feb 1 1946 
Population 1910, 2,756; 1920, 3,585, #8 16 -_ 8,000_..May 25 1946 





a Coupon or registered 














TOTOWA. Police & Fire Tel. & Tel —_ 
This borough Is in Passaic Co. ts 07 AO $3,000. .--Apr 1 1927 
Water System Bonds. 14810 M-3 — 5.000r_.-Sept 1 1930 

5s $56 OOO. part yearly ts 12 F-A 10 500 - Aug 1 1932 

BOND. DEBT Dee 3] O4 356 000) 448'15 J-J 20.000r_. July 1 1935 

Note debt (additional)..-. 110.584] 44816 S-J_ 27 S00r, Jan 1 1936 

Assess. val. real...__.....4.103.190| Te wage: Disposal Bonds. 

Assess. val. personal _.. 445. 00/8 11 $10,006 July 1 soe 

Second class railroad prop- 5.054) 48 "11 J-D  15,000.--Dee 20 1941 

Less exemptions ne 2,000 — 14 A-O 25.0) _. Oct “I 1944 

Net taxable value 1925... 4.555.144 Alms-House Bonds. 

Total tax rate (per $1.00) 25 $26.2)|/ #13 M-N §2,500...Nov 15 1933 

Population 1910, 1,130; 1920, 1,864 % a3 4k tebe AL +4 9 

TRENTON. Assess. & Funding Bond 
Trenton is in Mercer County. The | 5s ‘es F-A $3:.000c Aug) *o5 5-'28 

water works are much more than self | fs ‘18 F-A (12, OO0c_Aug 1 ‘23-27 

adopted June — government | §4%s'20 A-O 40, ye = A {i083 

° ‘ Coo eo VC x 
ity-Hall Bonds. Harbor Bc 

45 ' iad M- S$100. oo0Or...Mch 1 1937 4%s'16 ‘n-O rita .000...Apr 15 1941 

125 08 F-A 200,000. --- us 1 1938 444316 F-A) 50,0U0U0r_._-Feb 1 1946 
#2 109 MS 200.000-..-Mar 1 1939|  warER LOANS REPORTED 

48 '09 J-D 200.0000... Deo 1 193° woe PARA TELY. 

ATED Srnec 1 1944] City Wat 

Shoe is 97 J-d $175,000-.--Jan 1 1927 

4s '06 M-N $25.000r.. June 1 1926| $8 .j4 J-}, 100.000r-.-July 1 1934 

40°12 M-8 32.000.--_Sept 1 1932/95 Oh, f72 130.000... -June 1 1936 

3812 M-8 20.000---_Sept 1 1932 | $148. By OOG  Oee 1 bat 

FS x 24|4348'08 A-O 100.000-..-Oct_ 1 1940 
4¥8'14 J-J  34.000---Jan 15 1934/4 38-03 Se 120 Ohor “Mae 1 1g48 

4348'14 3-3 4.000----July 1 1944 | {795 18 M-S I onabiae i ines | © 

rematory. "12 2-0 18N Ae Os 

age ies 4 sone..Jan 1 roan] $9818 AS 19 000e- “See 

¥V, nz Bon ' > nese 

334802 M-3'$35,000".. Sept 1 1932 pts A Riateelen So 7> ie od BE 

4803. A-O 27.000...Oct_1 1933|4/43'15 --- fe ee A 

3448'03 A-O 35.000__ -Apr 15 1933 Dec. 31°23. Dec.31°22. 

° oe bh ao ono oe +274 Tot.bd.dt., &e_10,677.775 7.845.782 

4s 05 M-N 60.000r ---Nov 1 1935 Sinking funds - 2,866, 307 2.8 2,858 A492 

45 '07 F-A 15:000.---Aus | 1947 | Net bond debt. 7.811.465 4,987,290 

4s 98 SJ 6.160... July 1 1928) a gag ee” gs 309.036 

one re rh 15,500..-Aug 21 1929 Emergency notes (add’l) —_ 

34399 M- N$25,000. _.-Nov 1 1929 4 , eee 50,113 

3%s'00 M-N100,000__...May 1 1930 ASSESSED VALUATION 1925. 

3%s'01 J-D 2.500__._June 1 1931| Real estate... __- $145 412 400 

3%s'01 J-J 7.500... July © 306) | POUORE oc ccccccccccns 3 28.825.450 

348'02 M-S 48,500....Sept 1 1932] 2d-class RR. property... = 1,/29.176 

34s'02 J-D = 15,000_.._June 3 1932| Less exemptions_-____ ~~ 575,850 

3%s'03 F-A 3,000__.._Feb 5 1932) Net tax value 1925______ 174,891,176 

365-03 A f+ Seed +3 loss (ax rave (per $1,000) 1925__.__$33.80 

s' : 3, --Aug 3: POPULATION.—In 1920, 119,- 

48'04 M-S 50,000r___Sept 1 1934} ax ‘ 

48s '05 M-N 18,600. Nov 1 1935 S08; 3010, SS.8i5. 

4s 06 A-O 2.900____Apr 2 1936| ONION. 

4s '06 M-N_ 4,800_..May 23 1936 This town ts in Hudson County. 

4s '07 A-O 130,000...-Apr 1 1937] Ine. March 20 1866: charter amended 

F-A 26,000....Aug 1 1937} March 27 1874. Pop'n ‘lu, 21,023; 
‘08 J-J —6,000___-July 1 1938/1920. 20.651. ‘ 

444808 F-A 24,750_..._Aug 1 1938 Improvement Bonds. 

4s '08 F-A 5,000_...Aug 1 1938 4%s'24F-A | $78,000 r*__ Feb1'26-'31 

4s 08 M-S 21,000__-_Sept 1 1938 \ 84,000r*__. Feb1"32-"37 

48°10 M-N 70,000....May 2 1940] Fire De artment Bonds. 

4810 J-D a9.000_---Dee 1 1940| 544818 JD |S 26." 

4%48'1l M-S a80.000....Mar 1 1941| 2" 18 9 { $9.000--Jan | (26-'28 

4%4s'll J-D a55,000----June1 1941| School Bonds. ts 228 

4%s'll A-O 49,000r_..Oct 1 1941 H+ 54 F-A $15.000__Feb 1 "26-'28 

48°12 M-N_ 7.000..._May 1 1942|4i%s  __- 60.000_-Men 1 °26-°31 

443'13 M-S 190,000r_..-Mar 1 1943) 4%48'13 J-J.  61.600--Jan 15 ‘25-"33 

48 ‘15 M-N 23,000....May1 1933 | 4i4s8'13 F-A 84.000. Aug 15 '33-'37 

4%8'14J-D 28,500r_._June 1 1934 1} 1000. Nov 1 '25-"30 

44814 M-8 55.000..~-Sept 1 1944 |6s "20 M-N/ ‘960000 Noe 1 °31-'36 

444815 J-J 100,000r___July 1 1945 120.000. Nov 1 °37-"44 

448'16 s-a_ -210,000r___Jan 1 1946 6.000c_..Nov 1 1945 

dels J-D 23,500...-June 1 1946) 4% s'24 F-A600.000r*_.. Feb 1'26—55 

444816 M-8_ 16.000_.._Sept 1 1946 (40, 000r* Feb 1 '26-'35 

: 14),000c_ Oct 1 ‘2 34 44s'25 F-A ‘(70,000r* Feb 1 °'36-'49 
5s'20 A-O 4{270,000c_Oct 1 '35-'49 | 4,000r*__Feb 1 1950 
14 otoe- Ges Be Fire & Police-Signal Syst. Bas. 
644.000r*_ July 1'2°-39|58g°17 F-A $1,000.-Aug 1 25-27 
4%s'23J-J 1 23 000 re. July l "40.58 5 rae i Bonds. 
r*___July Sg‘l7 F-A $18,000_.-Aug 1 ‘26-"28 
Library Bonds. 000. _J He 

3%8'01 J-J $100,000-..-Jan 11931 |5348'18 J-3._ {12,000 Jan | a" 

3%s'02 F-A_ 15.000 Feb 1 1932 96,000r* Feb 1 '26-'31 

hool Funding Bonds. 4%s'25 40.000r* Feb 1 °32-'33 

4%s'24 { $570,000r* Sept 1 '26-"40 F-A { 42:000r* Feb 1 °34-'35 

-8 4{1,045,000r* Sept 1 '41-'59 144,000r* Feb 1 '36-"41 
9,000r*_.Sept 1 1960 21,000r*_.Feb 1 1942 












Paving Bon 


Gen mpt notes (add'l)_. 


BOND. DT. Mar 18°25. $6,364 99% 


6s '20 M- Ni i $ 000¢. Nov ]‘25-'32 Sinking fund and cash_... 661,566 
2,000e..Nov J 1933 Assessed val., real__....255,796.328 

BOND DEBT Dee 31°23 $833.000 Assessed val., personal_- 51,121,853 
253.384 Other assessable prop... 5.479.678 

Tax notes (add'l)_._.___-— 239,939 Less exemptions._______ 3,513,290 
21.780 Net taxable vaiue 1924. ~ 308,884,567 


Emergency notes (add’‘)) _~ 


Sinking fund (school) -_-- 95.562 County tax (per $1,000) 1924__$3.51 
Assess. val. real estate._._.18.760.750 Popo 1910. 140.197; 1920, 200.157 
Assessed val. personal_... 1.135,0 0' INT. payable at Nat. State Bank, 
Total assess. val. 1923...19.895'759 Elizabeth. 
Tax rate (per $1,000) 1923 - .$10,88 - 
INT. on bonds of 1917 payabie at ONION TOWNSHIP. 
Town Treasurer's office. See L yndhurst Township. ) 
UNION CITY. UNION TWP. ‘SCHOOL oes. 
(his city, formerly the towns of This district (P. O. Union) is in 
West Hoboken and Union Hil) con- Union County. 
sol.dated under above nameon June] 4%4s'22 J-D; 31 ,000..Dec 1 °25-"32 
1925, is in Hudson County.  Ineor- | 57,000_.Dee 1 °33-"51 


porated as a 


city under an Act 58°24 A-O 4 ‘000r* _Apr 1°2+-"’34 


passed by the 1925 Legislature. 500r*__Apr 1 1935 
Playground Bonds. 4148'24 A-O/100,000r*_Oct 1 °25-'49 
44822 J-D $28.000_...Dec 1 1928 90,000r*_Oct 1 °50-'64 


School-Building and Sites ** BOND DEBT May 4 ‘25. $368. 900 
4s 99 M-S $1 '}.500..Mar 1° 25-'3] Sinking fund. 20.000 


is ‘04 F-A 90,000_.Aug 1 

18,000e-Apr 1 '2%-'34 | Sch. tax rate (per $1,000) *25- $19.6 
5,000¢.July 1 
14 F- A 118,500..Aug 1 '25-"54 


ts ‘(09 A-O 
§%s'10 J-J 
bs * 


4 


‘2304 | Tot. assess. val.'25 (4% act.)6.886, ro 


*2%-"4/ vopiptce 1925 (est.) "300 
7 on bonds of 1922 Pj “the 


142 18 F-A 25.000c...Feb 1 194¢ National State Bank, Elizabeth, and 
448'14 J-J 9,000..Apr 1 '26-'34|\0n bonds of 1924 at the Union Na- 
5s 18 J-J {24 000c. July 1 '26-"34 tional Bank of Union. 
{20:00Ne- July 1 °34-'3> oe 
414823 M-N'“5'500. Nov 1 ‘26-36 | VENTNOR CITY. 
E ire Apparatus Bonds. | This city (P - pusame City) is in 
He 11 $ 7.500._Sept 1 '25-'27) \tlantic aA, 5%. ch. 17 1903. 
18 M-N is 400..-Nov 1 '25-'27| "opulation 1910 (U.S. Sane 491; 
” Gandine Bonds. 1920, 2,193. 


44808 J-J $200 000...-July 


1938 Emergency Bonds. 


1 
4'%s'10 J-J 5.000... July 1 1940)58°20 M-S8$125.000. Serially to 1940 
5s ‘10 J-J 210.000 ---July 1 1949 eter Gonds. 
5s 10 M-N 48.000_._.-Nov 1 1940| 38 ‘08 $57 .000c_._July 1 1938 
4'4s8'12 A-0 35.000 Apr 1 1942/38 [13 FD 10.000c_._.June ] 1943 
5818 M-S_17.000.-Mar 1 ‘25-'31 | 38 ‘15... 35,000... Oct 1 1945 
Floating Indebtedness Bonds. 8°19 M-S; 30.000--Sept 1 '25-"39 
ys M-N $!2.000 Dec11925-1926 |, | 12,000. Sept 1 '40-'43 
Judement Bonds. is '19 M-S 45.000. Sept 1 °44-"58 
5s Je. $3,000c..-July 1 1930/58 °22 F-A "5 B90 Aug 1 '25-"41 


**School Bonds. 


1'4s'22 A-O 3: 


5 


23.000._Oct 1 ‘40 ‘#2 


4,000_._.Aug 1 1942 
F-A 100. od to. 1 °43-"62 
e & Police Ala 


000. Oct 1 '25-'34 


LR 
pa 


Police & Fire Signal Syst. Bds. se M-S $20, 000... Sept 11944 
Skt és W takeke, Caen deol Ome o 25 00K t 11940 
8 U M-5S , eset ) 
Debt of ve aboken heaps’ = ee seas 33 08 JJ 13. 000c. =a y 1 1938 
Assess me “ne de Abt 16, (wn 5s 14 J D 75, 000_...Dec 1 1944 
Floating debt 8 - 17.00¢ Fire Bonds 
Temp impt debt add')- 795.51 5810 J-J $15.000c...Jan 1 1930 
petien tars ts 450 3812 M-S 15:000e122Meb 1 1932 
Sesser ’ . 269/38 '12 M-S 5.000c...Me 
Soon vanes. cone conpe-S7-759 3809 5812 M-N_ 3.000e..-Nov 1 1932 
Second class railroad prop 20 662). School Bonds. 
Total value 1923_. 29,432.177 | 398 (10) M-N $25,000_...May 1 1940 
Tax rate (per $1 000) 1923 237.93) 58°14 M-N 25,000....May1 1964 
NT. on bonds ‘marked (**) at 08 BS «es 67.590 Serially to 1949 


Hudson Tr. Co. 


{48,000_._Aug 1 '25-'32 
58°22 F-A 430.7090..Aug 1 ‘25°37 





UNION COUNTY. }32.000..Aug 1 '38-'41 
Elizabeth is the county seat. Inc. | 6,000....Aug 1 1942 
asa. unty in 1857 Population in- Water & Sewer Bonds. 


creased from 99,353 in 1900 to 140,- 3s ’ 
197 in 1910 and to 200,157 in 1920. 3s 
On a valuation basis of about 75%, 58 ‘11 A-O 30,000c...Apr 
the assessed value of all assessable 5s 
property during the period 1910-1921) 5s 
increased from $135,383,489 to) is 


$4508,481.597. 


A-O $25,0U00c...Oct 1 
09 J-J_ 25,0000... Jan i 1939 


‘11 J-J_ = 20,.000c...July 1 1941 

‘12 M-S 20.000c...Mch 1 1942 

‘12 F-A_ 10.000c...Aug 1 1942 
_ Refunding Bonds. 


All bonds are coupon in form, but! js ‘11 1-A $25,.000c...Feb 1 1941 

may be registered as to principal Paving Bo nds. 
only, or both principal and interest. | 5s ‘11 OF D$100,0000.. June 1 1941 
Refyqdia Bonds. 3s ‘ll J-D 80,000ce...Dec 1 1941 
Roa 50,000....July 11933 58 12.) M-N ees 1942 
one ae sridge Bonds. 4%s'17 A-O 1,793c.. Apr 1 '2%-’30 
4s'16 J-J [$21.000_ July 1 25-'3) 10,000c..Apr 1 Bi. 35 

1 24 wr uty 1 °%9-°37 | ote Bonds. 

4448 '25 {150,000_..Feb 1 '27-’ 36 5s 8 $10. ove... Sept 1 1931 
F-A 4144,000_.Feb 1 °37-'44 Ventesr Avenue Impt. Bonds. 


57,000..Feb 1 °45-'47 ” ‘10 M-N $59. Wo0e.- Nov 1 1940 


Bridge Bonds, ‘12 M-N 10.00M¢...No vd 1942 
444812 M-S $30,000 __.Sept 1 1942 4 Beach Park Bonds. : 
444s'14 A-O 35.000..--Oet 1 1934 68 20 M-N’ $35,000.-May 1 '26-’60 
4443'15 J-D 45 00 ..- June } 1945 eek Bonds 
4448'15 M-S i2.000__Sept 1°25 2s'58 (10 J-D $10.000c...Dec 1 1950 
4%s'16 A-O 31 000--Oct 1 °25-'40 58°12 J-D  5.900e__..Dee 1 1952 

\ 6.000._Oct 1 '41-'45 58'12 A-O 15,00Uc..-Apr 1 1952 

{ 60,000...-Mar1'26-28 | 59 ‘14. F-A_ 50.000....Feb 1 1954 
175.000. - --Mar1'29-35 ain” tn ted ann taee, | aan 

4348'24 M-S: 116,000... Mar1°36-39 68 "19 M-N13 :,200..May 1 '2+'96 
| 90,000... .Mar1'40-42 BOND. DEBT Dee 31 2391, 489,000 

28,.000_.._. Marl 1943. Tax revenue notes & bonds 3,516 

Roads. Bridzes and Hospitals | Emergency notes & bonds 309,675 
4%(s'18 F-A$178,000__Aug 1 '25-'44 Assessed val. real estate.$23.913.519 

Armory bonds. Assessed val. personal.... 1,194 310 
48'17 A-O $13,000__Apr 1 '26-’38 2d class RR. property_... 22,541 

Hospital Bonds. Less exemptions. .......-- 21,050 
448'11 J-J $50,000 ...Jan 3194) Net val. tax 1925____-.-. 25,109,320 
ais’ 12 J- 75,000 _..Jan 2 1942 Tax rate (per $1,000) 1.25 $32.06 
4448'12 M-S 85,000 _..Sept 11942 _ INT. on fire bonds at Guarantee 
4448'13 A-O 125.000__. Oct 1 192% Trust oan” Atlantic City. 
4s '16 J-D 63,000_. Oct 1 '25-'45| TERO 
> BS sheets. This oo is In Essex County. 
5s °21 M-S [ei inncteaniedutiad Inc. 1907 

Road Bonds. 6s '21 M-N $22,000..May 1 '26-'36 
4s ‘OY =A-U $70,000_...Oct 111939 63°21 F-A | 2.000c__Aug 1 '25-'26 
44s'10 M-S 110, 000... Se pt 1 1940 \20,000c..Aug 1 '27-"36 
44812 J-J_ 145,000 ...July 1 1942 Water Bonds. 

4448'12 M-S 60,000 ..-Sept 1 1942 4148'08 M-N $54,0000c___Nov 1 1928 

Sheridan House Ref Bonds. | Subject to call $3,000 yearly after 
48°17 J-J $19,000__July 1 '25-'37 Nov. 1 1913.) 

Court-House Bonds. Sewer Bonds. 
4s U2. A-08579.000 -..Oct 1 1942 58°15 A-O $71,000 925-1945 

Land Purchase Bonds. ak Municipal Building Bonds, 
4s A-O $3,000__Oct 15 "25-30 ($75,000_.Apr 1 fie 50 

Road & Bridge Bonds. %s'23 A-O{ 8,000__._Apr i 1951 
44sg'22J- ea $ .000..Dec 1 °25-'26 | 3,000....Apr 1 1952 


120,000.-Dee 1 '27-'46 Library Bends. 
Park Bonds. 6 
444222 M-S $47,000__Mar 1 '26-’72 


s'21 A-O $13,000c._Oct 1 °25-'37 
BOND. DEBT Dec 31 '24. $274,000 


21*,000...Oct 1 °25-'67| Water debt (incl.) . 54,000 

44(e'22A-0 24,000...Oct 1 '68-'71 Tax revenue notes (add'l)_. 67.948 

4,000... Oct 1 1972 | Siuking fund__.......___- 1,594 

on 230.000. May 15 °26-°68| Water notes (additional) _. 16,100 

44s g'23 ) 48,000.May 15 '69-'72| Sinking fund_.__.....___. 38.923 

M-N 15 | 11,000- --May 15 > 1973 Assess. val. real estate_____ 4,797,100 

ae 220,000_..May 1'26-69| Assessed val. personal. ___._ 445,000 
4's °24 24,000_..May 1°70-73 2d class RR. property. -___- ay 

M-N 2,000____May 1 1974 | Total assess. val. wa ead 243,610 


4\4s'2! 5M-S| 


220,000__Mar 1 '27-'70 Tax rate (per $1 


7 000) 92 
$,.000_.Mar 1 °7 71-7 4 | Population 1910, We 1920_.3 “339 
4 000_.Mar 1 1925 Excluding Public Service valua- 


(220,000. _Oct 1 '26-'69 | tions 
4s8'24 A- -O} 24. oe -Oct 1 °'70-'73 INT. on 6s of 1921 and bonds of 


Oct 1 1974) 1923 at Verona Nat. Bank, Verona, 


4\4s'24 J-D }220: 000. 2Des 1 '26-'69 | and on water bonds at Montclair 


\ 


24,000..Dec 1 '70- '74Trust Co. 
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VERONA SCHO 
OL 
mi district (P. e DESTRESS. INT. at First Nat 
2 ounty a) in | ington. . Bank, Wash- Rite Bande 
: ool Building B WASH 5s ‘0 is . = 
34 s'02 MN’ $30,000 — 5 leased School Bonds. SCHOOL DIST. | >: 12 33 Fie ee tp 000 yr wi?" 12 =D ath ope) Klar’ Ser 
tits°11 M-N 14°000 -Nov | "25-'27 000c- Bs 18 FCA 15-000-22cAug T ily be "22 6-8 \can tome” Mar 15-26-38 
eraens Sis 19.008. - ov | 5299, /48°17 JS} 1 Jan 1 ‘26-27 | 58°18 F-A 1: O----Au a40.000r* Mar 15'33-37 
: D0 M-S- ie _Sept 1 Kae 15000e- — : < 37 Funding — B00 ‘ye ba os Some Mar Hee 
24'000.-Mar | ‘2 \-"32 2"¢ --98n -"45 | 44805 F-A r*_Mar 15 
‘2 -'32 00 S'05 F-A$150,06 Road 1942 
6s ‘21 M-S | 43.000. Mar | 33°52, TOTAL DEBT M or 10°25. $35.00 Be 12 J. 200,000. 72_July 4 1938 | 4ge"14 F-Ae$1%.000¢ 
49.000. -Mar | 43-52 WEEHAWKEN. __ — 18 Mus 2B0 0nGe. Mar | 135 | 4 hi Be al s.00e-- fly i 1920 
4}48'23 M-S 2.000... .Mar i 1936 This township ts in H  shantelen! Buildin: - Mar 1 1920 | 444 Ay 14 ree a pa Bo 
4%s'23 ] -S _6.000 -Mar 1 '25-"3 inc. March 15 udson Jounty | 58/14 J-D $ ing Bonds. |BOND 230 ,000¢ - - "ia 1944 
48°23 M-S_ 73.000 M eS 144 8°23J- > 1RAQ. Lib $5,000__June 1 '26-'39 DEPT Dec 31°24. 
7oh: mcg DT. May 6 24, ie + Be . D one" a, Dec 1°26-'34 5s ref S134.0 4 | Sanayi debt (add) $50.08 
. \ * ; ; * xe * 3. 
Bank, aoe 1921 at Verona Nat. At ak \ otee mt honnee see 6s School Bonds 00. .$3.000 yearly Sinking Pind 8 (add" 2) a 86.038 
z 07 J-J $33.0000.._J 7 J-J $52,000__$2 | Assess. val., real.....-..- 927 
| 446@'15 J- ¢___July 1 1937 | 58 04 a -$2,.000 yearly | p WER ckascsue > 
tat D. Aaebey SE 35,000c._Jan 15 1935 | 58 (U6 5a i ),000e_Jan 1 "26-' ‘St aren. val., personal... _- ™ ais 493 
aasarpereied te 10k. Commaiaten ts Ol M-S 313-200. -Meb 1 3a “1t 3-3 8.00002. Jan 1 B6~ nica 3-060 
D 0. C fs O1 M-S 25 ¢ ‘26-'30 | 58 ‘13 J-J 2 Jan 1 '26-'57 | Ne ss xe ae 
government adopted M om mission 1 M-S 25,000c...Meb 1 19% Fe 'y, 27,500--$2,000 yes et taxable val. 1925 9,400 
All bonds are soumme be pe ts cm x 45. 400e.-.Dec 1 1932 5s 48 oy 149.000. .$7 .000 ene J Penn al tax rate(per $1 ‘N00 UB Se 258 
Po gyn as to principal ob Mond 14519 j _ S° os _Apr 1 1934 | 5s 18 ar ,49.000- .$1.000 yearly opyigtioe 1910, 1,870: 19 0 “3” 
at option of holder. od ee Pe r*_June 1 '2¢ 3 od, >Aug | 4) payable at First. 
sate Sever - Pavian Souds.|* srertouss Bonds. 2644 | ss o1M- mm I 000e. Aug 1 4. 48 | Banke WY, * At the rat Nat. aac? 
EI ~6'434,000-.-April 1930) «. Park Bonds ---July 1 198) 1570. lay 1 '26-'31|Co. * e At Hackensack Tr. 
4s wrecteic Light x Power Bonds. ‘19 A-O $41,000. $2. 000 54s'21 M-N is -May 1 °32-'61 
44817 M-S a Foie ee BA eS MO “1,00 hing Arie | 58 as 5 (an to --$1.000 yearly | WESTWOOD SCHOOL DIST 
B42 FCA 84.000 July 1 125-737 |“ Rong Bonds. ‘000 $2.000y1yMayl | 7a pp (130 o0r= July | 5621 lin Tels, uisttlet (P.O. Westwood) is 
= Xs a 514,006 wh 1 1098 "Os oS. uly ? C ou 
Fire A 30h oe ae A Se le | ee ron, pepe oat au ot Bee ind jae LE 
324 A-O 30,000....Apr =" 16 uly 1 '25-'32 ax re B-sccwces 42 Ankng Fund. ---.-..--.- 
48° ater Bonds. os Sewera . [ 30 .000c__.Sept 1 1934 Temporary debt | rte 500 Ag3" — .ass'd val. '25 (% act.)_4, 003: Rt 4 
48°99 J-D $95,000. - Dec 12 15 sos TD § Isposal Plant Bonds. | Assessed y dont (addi). 385°050| Pon cterbae neecoonteay te 
34392 FA 18000 -sDee 12 1929] BOND DEBT Dee di 29 $515 090 pm fT eg ipo tesPnreu) 1028. 95-500 
O78 22 Po! 6 006 “wt «> 9! | Ge , ! m Nanar a . quae ae 
Ba33" M-3. '$.00) “Sept I "25-28 Gen. Impt. notes Jan "23. 98-873 icine RR property 22 8:177 40) ts borg 
DAS 23 * -N 5.000 _..™: 25-2 Roney icenecnsasane 45 OO . ; act.) .32 1is borough is 
BSE? NGS Em coaaltd bith] Sie ind eer 288-38 | Rowe ines Ps Slag Be sate Batt oe are ay 
548 A- 18,500- A ov « st + Assess s.gweneral..... 119 149 20. 29,926) _s5 °9 150.000e_..M 
$324 J.-D 121000. _De pr 1 1930) Sssessed val. real estat ayable at H -8 °22 49 --Mar 1 He 14 
; 1). Dee 1 ‘25-'30| Assess. val . e_.19,.509.950 | Co., N Went Jot udson . BON . 5 are 19 
Fe ye J at ide poh ¥ a ——Seoae $05 258 York Trust So. ns OM New| pomp. ha aged ¥ ay 1°24. $199. 500 
. ~ . =~ 1 2 o* ot OL es © Eee edcesece 
a ft 300 77 Aug 1 1938 Total tax (per $1,000). 653012 523 | WEST ORANGE. | Assens. val., personal. .... 4 Sp 4 
58°18 M-S oot Kortificater, ~ Population 1910, 11,228; 1920. 7 3s Soh, a ee isin Essex Co. Inco Less exem AY agg ooeee 13. 
/ Temporary mot. Bo “i 1 °25-"26 mL}! on funding and road bond 1920 n3. B72 Pop'n 1910, 10. 980: | Net taxable v value 19% 25_. 15 yf o's 
| 7 es 157.000 my 1 1928 par. Ra hans Nat. Bank, Union Fire ‘Apoaratus B Total tax rate (per 4 $1. , me F 19 378 
4 r+ -N 262 ae . ad. sewerage-dis r con - 
Paflaseh MEM ity) [E28 aan Pt ie tru ot see | oy STEP 1 s090| “ROOD: 
Sewer. 11 hea Apr 1 1930 yonds at Hudson Trust Co.; an es > ptional after Sept. 1 1920.) o| The city of Wildwood (c 
Pewee F-A $45.000 Aug & 192° ey 1934 - Weehawken Trost 5s OF Bonds. a | don of Wildwood and Holly Beach) 
54s8'24 A-O 6.000 A ~~ é” | tIni » bonds at First Nat. Bank ~ 0000c_Jan 1 *26-"29 tape May Count « 
_ Municipz a ’ pr 1 1930, Union. and on bonds mi ced ‘a at | 33.0000 _J: jdated Jan. | 19 y. Consoli- 
58 17 AO. $3100 woe ‘oR office of tay s marked ) at e080. Improvement rg 40 Cee Be a m. 23 1912. 
e Fire Departme nt emma. 25-46 WENONAH. 5 \4s'20 -D wt 00NC. -_ Dec 1} 1926! R " | Beach Bonds = 
58 prs A-O $3.50) Oct 1 '25-'27/5 Chis torough is in Gloucester 0 tad th p32 oie. Dec 1 °25-'32 ae und 5s (c) Jan. 1 1940_.$73,000 
GEN. DEBT Dx 700 Oct 1 "25-71 x oy B 32,000.June 13 26-41 | 4%, 09 Pk $100. 0000. ..Fet Se a Hn (r) Oct. 21 1927-2 20.000 
Water & sewer debt (inel.)=" 209.33) | tie on $29.00 Soe ty MeN toe. —aay | tga) Boardwalk Boas. eee 
oating debt (additional - (30 Enh ) heGeiSIpegty 5 - Be . ---Mar 1 5 | = 4.100). -.-¥ 
sed aa Wakemeae. ess see BOND DEBT Dee 31°24.” $47.00 er 1943 ie, M-S 6,0090..... i ieed 
ry a ve ° personal... "884.150 cee — pare < a7 + 4s ¢°'04 M-N Spear’. 2am 1 1934 5 Surface Drainage Bonds. ‘i 
° r ’ te +¢ SSe va al estate... 1. . W P i ; y an ae 5s / dy 
Geena eats ere a e138 608 | A I,m, San 1 2060] tmprog: Be eh Beet Bonds 
4 am val. 1003. ..-.-. 105.909!) | LSK OXCE ——_— — ; onds. 5s (c) Dee. 
Total tax (per $1,000) 1925. 7340 12 2d class RR. property... -- 88 we | ONES oe ieee | aes Impt, 6s (c) Dec. 1 ihe? “So. psi 
Population 1910. 5.282: 25. -$49 12) Net value tax: oe I y.---- | 6.634 | 56 "17" Hall Bonds. “ Loa; 5s (c) 1931--.--. 20; 
NT. is payable in ae ges rate (per. $1, oer 1925 5 1 oH Oe Pa | BA 7.800_July 1 °25-'43/ pees coer 5s (c) June 1 ‘31. 29.000 ate 
. 4 : ‘ 2 tp! Street ‘ st - ’ 
WALLINGTON commen 18,1 O45. 1930" 918 | 4228 23 J-D/$44 et Limpt. Bonds, 96 | Boro oe Nes | tay saaa---- Se 
his borough |: Ber 35.000 June 1 '37-" | School 4'4s Aug 1 se 000 
aoohom Bonds, “a alee: | bonds coupon a Co. All fo fn aol 31% $005. 00 Refund + Wildwood Bond is. m 
Bs 23 5-D te 200 1924 & 104n/| 2t option of holder. Pop'n * Dy awit Tax revenue notes. ___--- 161,782 gowns. So is) 2p % 25" $41,500 
iA 1964 | '°B.: Stic taprov ee ee 20: | Sinking fund general... 105.000 | "Water Bonds ._ 5°43. 3? 900 
ublic Im snemed val. real........ 5 .é M 
"Paving Bogs 1 1928 | 4145'24J-D PTS ONT Dee | 25-"46 ee val re oo. 408 20 | u 33 NBbgh,op0e- Np? teat 
* =z, $50.000 _ } ,O-000..,.Dee J 100: ee prop. TRY M-N ii aa 
» A. Bonds ----July 11928; ge 42.000..Dec 1 ‘48-5: 8s exemptions - - . oF 8\fs'18 M-S 3°. ...Mav 1 1936 
> . neral 53 | Net val. tax: na? 26.800 Se 000. Sept 30 °25- 
8 (22 --- $53.000....July | 1928 $140 10 2 b 30, oft F. ne 30 1930 oe ate aed. 30. 343 00) | Bs }D 34.000.-D serially 
. Funding a )...-July 1 1928 so"13 ‘> an; Bpphond 1 1940 phd. $1.000) 1924. $39.50) * ao: Comfort Dec | 1 serially 
8 v a £ _ . oe 
SBN SD DT. Dee 31°23. $107,000 fe 18 JD 66.0 Fae F8, 1948 | Provident Tostetten tot tore | 5 gin Sept | eortally 
Gen. impt. notes ‘add’ | 23- $107,000 | °° 0 “5 he: .000....Sept 1 1935 art at the First Nat. eS ae, | bs x “Sewer & & Drainage Bonds. 
Fat notes (addiional)--.~ “7g'gr2 544621 FD | 3.000. Disc | 7-38 public.” schools, comm ank. (West |5s 24 M-N {9 jo0rt=Nov 1 Siea 
inkl d, general__--- 5g 47-50 ’ om missio ir*_Nov1'3 
Sinkin -. 16.345 { “)nn0_2__D ; anking a ner of| Schoo 4-64 
ing fund. school. . - -- 18-345 4348'23 J-D 77,000 .---- or 1 195! | holders. and Ine. in trust for policy | 5s .13 Reng an. ___D 
ar aad val. nn patter ge. 172 $s 0°97 3 Go nds. 900 a Fae piee Insurance Company ot | Ze M7 J-J 11.500 _ July 20 1193 
class RR. property __--- 525,172 49 '09 A- .--July 1 1937 | Orange Federal Insur. C --- 17,000 D < 
haan... 1.512 * O 30.000 aac Aer 1 1930 | Orange Sinkiog Fund C 5sg'22 J&I10 180 10_ July ec 1 1954 
Net taxable value 1925___- 73,450 - treet and Sewer Bond part at Hobok omm. and 58 '24 A-O |23,f ily 10 25-36 
$357 ~773.249'59/ 8-13 JD $l2 en Bank for Savi {4 )0%r* Oct 15 °25-"% 
Total tax rate ). - -- 3,249,859 $12,000 lone 15 °2 and Howard Savi avings | 30 N00r* 34 
(per $1,000) °25 $71.7) Fundi 26-28 avings Inst.; also ! r* Oct 15 °35- 
Population 1910, 3,448; 1920. ee 15 BOND oP $a 000 Jan 1 '2%-'44 of H. G Mare cand Trustees pss J wo * = OO... duly 15 1930 
! 4) .G. an e 
wee TOWNSHIP P SCH. DIST Assessment debt (add'l)-- "243: ann ee ee sdininiaes ag i FAY 118. 00. ep 1 '26-'57 
s district (P. ¢ : Sinki \ =a ore . -- 
. School Bond County. Bedford) —y saben acl estate. _16 8 61.062 vase GRANGE SCH. DIST. Funding, 395 00 00 pobape eed 
00 onds. Ruumsnd Galen, paren >. .16 807 175 M-St$50,000c_S oe san | 68 * .---Apr 1 1944 
ae ae a . personal 1.692 725 te 05 Sept 1 '25-'29 | 38 15 A-O 50, 
* Eehal Borde say 4 anna gino foe | ARIS ES ANB BER Barto LO. 2. ie-bee yar gt 
\“5 '34-'43 Ne $s exemptions 274 400 | 4348'12 ,A ee’ 5-Nov J "31-'4 | M-N 3,000. 
BOND. DEBT ye oa az 1 '44-'46 poe Sans value. 1925 18 th 400 $e 14 Fe ee «0 odes + poe 1 '32-" 42 | rire Appar e ., OF i 19221930 
Floating debt 22 $26.000 x rate (per $1 .000) "25.837 30 | 4%s'16 A- D 100,06 Oc. May 1 '34-'4* | be 13 J-J $17.000c > 1 
Assessed val (Real estate. 10.000 WESTPIELD SCHO ™ | S8ee,¥. 102. Bp. a = RR a8 46/8814 AO 7°500.- Ave } 1934 
osnr . '18\ Personal stein ‘B41 2 3) | 448.08 ie Ft Se DIST. 4%s'l6 M 7 i: eel 4k} Rg 5 6:500. Dec" 15 °25-" 7 
as - eece ote, ee 5 1¢ - - : > o* 6.6 > * ¢ 
Baw Se. oo tee ee sie! Ms $5:000. Marl “2sat ayguae Fal 71 QQ0E- Aug 1 257305 Fae nee MP tale 
Tax rate (per $1 vo) 21 ie ag 4% 4s" 15 i 6 Oo --Jan 1 °26-"42 348.0008 at 3 tet} oie aie Y aghroaned 
pL LOOM) 21..--- Sl2 Ata” 3.000 _- , ‘ ’ é 39-60 5S » $2! ‘ 
bi at hi oo) M.S. door’ Dee 15 Bb 4%s'22 F-AJ101,000 Aug f * 196) School debt (a 3008 es sl ’50' 500 
his boroug is in Passaic C . lame Ss “§ 24. 000e_Sept 1 '25-': 9" - - Ug Fae sy chool debt (add'l 7 
Water Bonds 2ic County. |68'21 J-J 156,000 mt 1 25. 4s" \ 2,000e._.A T Jecccese 226.5 
a. ‘ . sata. * 4\%s'22 F-! _.Aug 1 195 ax notes (add'l) 
58°24 M-S/120.000r¢.Sept 1 '26-'55 | 414s'21 J-J {3 000. Jan'1 *2 a6 5032 A ft Aue i’ oF 26 | Gen, imnt notes (ada'h - 15,009 
BONDED DELT in iss {34-000. sen i a at 4%48'23 F-A 42.0006. Augl "25 33 png gg I> sts 1.437 
scqased) Vv: - --- Alia’ ee, an "40-6 gn’ ahaa "25-33 | * . val. real esta 
—— —— — * -$1,65 52°15 50 4148'24 J-D 5 On0rs Dec 1 25 61 | 4148'24 J-J rym ; Aug] 39-60 Assess . val A, te...12 oor 944 
. oped i *, person: ; San Gt 2n'OR yoor*. 57.21 B " oparke uly e.g) 20d Class RR oe mee 
ed d vi al, 2d class RR prop 040 oT 4%s'25 J-J 4120, ‘000r* July f aoe ‘31 | ficking — I Mar 10 '24$1.0 20- an Less exempt ED teacgsastociy - 128 619 
Net v ——, 7°150| BOND. DED’ 54,000r* July 1 °56-' et Ass'd val'n 1925 (} , nr 139 Net taxable value_______ 12. ORR: fA 
Tax eng ion taxable, 25 2.313.151| Ass’d val. °25 rJ jy 1°25. 6500” Sch. tax rate (per $ act) 28. 021,959 Total tax (per $1,000) 1924. $38 8 
re aati per $1,000) 1925. .-$45.00| Sch. t al. '25'90% act.) -.18 60% 728 Population in 192 1,060)'25.514 68| Population 1910. 898; 1920, 590 
PNT at First Nat 45.00 | Sch. tax rate (per $1,000) "25. $15 20 | wyllCg. N.Y 25 (eet.) .--<,18.000 WILDWOOD CRES waa 
f ational Bz ~" * hr Tr. C p ort. &| Cc 
Pompton Lakes. al Bank of al NT, payee at Westfield ion First National Ba ost interest at |, This borough Po. Wildwood 
WASHINGTON. n New York exchange WEST W ank, West Orange. in Ki ops, May County. ) is 
. WE a unding Bo 
Me ee isin Warren County., © th ee pny PYoHbOL DRERICT = 2 JJ onde. eis die 
- ated on June 1 1925 : s district ( s 2 M-N{ 9,000c_N ~ yo - 
Sewer fr, Ronde (port Sab 5 re urs U ~ nn City! ft ras city tg = is 2 pierous Comiy.” Dutch Neck) | nonp. DEB 20 .000e - Nov i 31 40 
BOND 1 uly 26 ‘40 y; for details see same. School Bonds. : T Jan 1 1925 
oa DEB Dec sist. sis 000 WEST NEW YOR 1 ete Boe oo0..ape 1 -aen4n, Hioatin dove aad) Does 48788 
en. impt. notes (add'l) -.- nC his town is in Hu Tot. ass’d ay 1°25. . $30 .500| Assess. val. real estate.__ $ 21,700 
Assess. val. real estate....2 512-190 |S Ss 93. p. 1413. concerning opinion by Sch. tax rate ( ad 31 ‘000 Fe G07 | Assess val pot ae $2,596,250 
oy Ae 729,395 gk yy holding town Hable | Population in a re pcp a gig — "ae 
ope ett oe ate | LNT. Js payable at First 2238 exe Ss gpa loa nites te 
| pare heres value 1925- a. 189" O48 Improveme nt a bonds Bank. ba ~ + ag me Fes National mee oa aluation taxable. PSS 2, 686344 
nptions aie n $60 ,000r* ax rate (per $ 9) 19 nae 
Total tat rate (per $1,000 ""3 189" s 5a '24 SoS | aa obore daly 1198 | This borousi Tax rate (per, $1000) 1925, $80.90 
ra $1,000 ) 23- $41, 150.000r* July 1 °33-'4: rough isin Bergen U , 
Playground Bonds. ” bs 09 M-Sa$15, 4000 te ey |W ionts township (P.O. 3 
DINE «eee ee Serially fein Mi bt hemes a Woodbridge) 
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STATE [ Vor. 120. 











WOODBRIDGE TWP. (Concluded) .| 
Funding Bonds. 
4%s'16 J- } $3,000__.June 
99 000 .June 1’ 
Improvement Bonds. 


lk 1) (Me) 


less exemptions. - --- 186,150 
Net valuation tax 1925- 7.436.674 
Total tax (per $1,000) 1925_-..$42.60 


INTEREST payable in Wooavury. 


1 1926 
27-"31 


Dec 1 192 





The unfunded debt mentioned In the above table consists of relief note® 
fn circulation, interest certificates unclaimed, Interest on certificates out 
standing, domestic creditors and bonds past due upon which interest ha$ 
ceased 

In accordance with an 
was changed to end May 


Act of Legislature 
31 instead of Nov 


Session of 1919, the fiscal year 
30 


35 7 ae? a ™ 
vo (36,000r*.July 1 '26-'44 WOODCLIFF LAKE. i The balance in the treasury on May 31 1924 amounted to $25,814,916.67, 
4%s'24 5-3. 5.000r*__July 1 1935), This borough ts in Bergen County. | Among the items which make up this total are the following: 

—— 66, Q00r* July 1°36-'46 Incorporated Aug. 28 1894. PD ¥: ; : 
4 OO ay Taber i 1947 Road Bonds. General fund - $3,309,5 2 59| State bond road sink- Oat 

Paving Bonds. _ . 58 '07 $19,000..$1,000 yearly | Sinking fund a 191,026 81 ing fund hae 135,733 90 
5%s'18 F-A $2 ”).000.-Aug 1 '25-'26 School bonds.-.-....-.- ae _$3 000 tp oe ! fund =r 167.734 4. State annuity reserve 35 735 17 
50 s iad Street Improvement Bonds. Motor Tune 9,294 ,~9E fund NO. 2-- --- 09,690 Le 

meanteiPele 1 ie On OP ake J-D °39.000. Dec 15 '25-'27 | State insurance fund 124'81 | 23 Experimental fund, 
Pe whens and > mw ¢ ' r Bonds. ah ’ 5s@2'22 -p 20, 000 Dee 15°28 | Game prop i. fund 282,589 75 Dept. of Agric 47.090 09 
and Sev sO | i ~ > , ate e At 

6s 1 M-N32814.000 5 1927 improvement Certificates. | Game damage 4.788 00 Gas tax account 505,345 46 

BOND. DEBT D 238 OU 5 $5,500_.$1,.0900 yearly | ! f fund 210.603 24 Agriculture and land kat 

Gen. impt. notes and bonds GEN. BD. DT. Mar 17°25 $66.50 | | itionaled- : script 106.353 51 

ns , cone soaecatie 1 -o Cy ‘ val. r 957.770 f d l 135 99 g s' fund 33.702 64 

PE pe mae py Moen nn | A per 07.535 | Fi ion fund 59,8153 15 Bur. of Markets fund 1,224 32 

ae ares (ace = Second ¢ RR. propert ins! B z Dept. fund 28.677 58 Nort ol fund 9 37 
rmerg ney mote sau r a] ) - . : vu: y a ‘ if d > © 4 pa > I .  ¢ d 1 124.5%) 6 

Sinking fund ) f, Less exemptio nas é ) i Te - _ 406 3298 () 

Asses ed . a] 2 * al estat 94 tt Tax vate ‘th Pa) ae 192 3 ON oo) ‘ d 4] 14 7 spa # ris I > ee “ 

— sed val., perso Pe l 6.108 bop Setinne ‘910° 470 1920. 587 | Rehal . fund. 2854 54 fund 162.205 27 
{ ‘ y “ fee ne dg Pe ———. i 

Less exenip 19.690 , INT on 5s of 1907 at raven. | ASSESSED VALUATION has been as follows 

Net taxall | 1Q25 4 32-.935 ru on OVners #4 ; ‘ Irs zeal Ierennal Total 

Total tax (per $1 000) 192 ¥ $62.00 stional Bank. Westwood 192 étéal. 1 $10.279 - RE 

Pop —_— | 1924 $9.141.929,946 $2.219,214,.888 11.352.144.834 
INT. on 68 of 192 tt National WOODLYNNE 2 8.797 7,182 2.085.465,.109 10.872,.962,291 

Park Bank, > This ‘a oO ~% Or en Co. | , § 375.509 467 2.048.087 551 109.423.597.018 

_ , + seaarperaen 1201. = -_ : | 192 seem ---- 7,431,336,401 1 959,702,288 9.391 ,038,6389 

School bonds TWP. SCH. D. Street & sewer bds. 58 & 54%s_$42,700 ite - Selene ard 7,172.242,.497 1,.849.584,465 9,021.8 ther 

School Bonds . nen (Due $10.000 1932. $5 HOO 1933 Q.. ee §,3836,.619.796 1.715.191.350 &.551,.811,14 

e'19 #&a ody att $19,000 1925, $5,000 1941, $9,200 | +1 | jaepebepabebebepebebepehebe praae O02 133 Bh eet eeu 7.190.611 23 
{ 4d 1944 and $3,500 1954.) | RUS. scdeskehentawen 2 ,3409,123,0% £042 340,925 ),4957 ,404,9 

School Buil ling Bonds. . or ment Bonds (ease aeaeee 5,.472,236,214 1,506.172.805 6.978.408,019 

Sa 200 --- $3,000 Jan 15 (26°56 Street ce pandbesatepnen ie | FOLD casuccunacsase 5.405,135.172 1 413.403 477 6.818.535.649 

ry . TJ ie 010 .T aD ha Eh | | i $200 May 101926, $1.000 May 1914 oer ecece-e-e-e 9.332.133 2 1 353,392 369 x 685 .526.271 
M3'24 1) re -FUly 2 ete ol 10 1928 and $1,000 yearly there- | 1913 -.------------ 5,201.745.890 1.342.612,761 6.544 358,561 

’ 65,000r* July 1 51-63 aopoe ) BOLD cccccccccacscs 4,591 ,014,590 1,326,095 ,068 5.917,109,678 

44%s'24 J-J lata 4 “ 4 . at. 20- 4 5s ie $3.500 $500 yearly eth jktetvenbantene® 4 eee" pae eae 1.1 + 361 tt 5 sae Coates 

i Maly , > as ivi - — O53. 4,00. v4 Heo . 0,405, is 
448'24 J-J 12.000r* July 1°26-'39 5, Temporary Paving Impt. Be onds. | haat . o°a30 lan Gas age vy Pr 4:614,603.318 
20) 000 *_ July 1 °40-'44 ““s. oon 1 ) Pe .-. 2,766,829,685 761,755,893 3,528,585,578 

BOND. DEBT Jt 0 °22_$487 .000 ve QaIPOras sy EO imot. ponds OU ih oe 2,728,163.336 85993 9,33 3.588.142.667 

Biokineond id ! 4 000 BOND. DEBT Mar 1925-. $138.500 ‘foe w a+ e------ --- eer hoe ahd 346 So) Ses Herth phemee 

, . na... Si e8! © | Minkine fend. ...cocc-oseas 29 593 i? éadnwecaaweonue 2,4/1,018,20 44 9,82 3.241, 

ones v4 a] estat 208 770 | SEGUE ecxsdocenne . 2,459,252,748 658,341,105 3,047 ,573,853 

WOODBURY. Acted Sica Gopaeet See | 08 .< 22-2 - 2,305,707,431 591,007,558 2,899,774,989 

' Sag 2 clty tant Cigueeber County j pamias ptions 65.500 The above dae 4 not inc lude valu: ation of railroad property. The State 

4.649: 19 1). 5 01 a ; luation 1925 1.653.880 | makes no general taz. icome is derived from tax on capital stock, on 
, Fire Raeuhe. 7 Total tas r ate per $1 at 29 * : 11 } money at interest, on coll iteral inheritances, direct inheritances, on cor- 

5 & c Population 1910, 500; #20, 1,915 | porate loans, on bonus on charters, &c., &c. 
4 A-Q $2,500..--Apr 1 1931 _OM ' 
4 3 "15 F-A_ 15,000 -Aug 1 1930 * A member of the Dept. of Internal Affairs In a letter addressed to us 
chool Bonds. WOOD Biase. in Bergen County under date of June 2 1914 suggested the following reasons for the large in- 
i; » WOO. _Ja "Dn" wah ‘ | crease assessed v: ss 913: 

sh Se! J $12. as Yy - . ter Street Improvement Bonds. a oe in assessed values in 1913 

44809 ete 1n ‘Ot Bo | Re J-J 10.0000 Jan 1 1929 1. There has been a general movement for increase in assessments for 

44812 J-J 6,000..-Jan 1 (2% '3) ee M-N 20.000r_..May 1 1934 | taxation purposes of all coal lands in the State. Coal in place has beeo 

4%48'12 J- ; Hoes -- — Fi rf | River Ditch Bonds. tremendously increased in assessments in many counties of the State. 

sei }. J " 0m [oe ‘2h. rt 48 $5.500c__._Jan 1 1926 2. The constitution of our State restricts the borrowing possibility of 

4\%s'21 A-O 9 500r._Oct 1 °25-"43 BON D DE BT May 15°24 $955 599 | cities to7%. Recently many of the cities have been close to the limit of 

5g 22 M-S 17. 000r..Mar 1°25-'43 Assess. debt (add'l) 3 00)" the borrowing capacity and have been compelled to increase assessed vatues 

4%s'23 (152.000c_Aug 1 '25-'43 Floating debt (add'l) - - 29.940 | very largely. It has been easy to do this as the rule for assessment of real 

iio 200.000c-Aug 1 '44-'63 Sinking fund, general --- -- 3 a) estate throughout the State has been, very generally, to assess real estate 
Street Impt. Bonds. - ons, on sere — i 301 S12 at but 50% to 60% of its real value. 
‘ a 4 * c 927, A5*e6ss. Va yersona aU é a 

1330-05 ay ae “ay bs 14 ond Class RR. property Son? | | POPULATION OF STATE— ks 

448'11 J-3 350)... July 1 1931 Less exemptions 70.650 | 1920 8.720.017] 1880 ...4,282,891 11840 ...1,.724,033/1810...-- 810,091 

4 ='13 3.3 13. 50K aor + y l 1933 Total valuat'n (act 19°5 "1 978 224 1910 .__7 665,111 11870 ...3,521.951 | 1830 ...1,348,233/1800...-.. 602.365 

ris her iJ 10,000r---2Jan 1 1936 Total tax rate (per $1,000) "25 $19. 60 | 1900 -..6,302.115 1860 ~ --2,906,.215 | 1820 ---1,049,458 | 1790. ....434,373 

4\s'17 J-J 4, ,000c.Jan 1 '26-'32 Populs ation 1910, 1,043; 1920, 1,423 | 1890 .--5.258.014| 1850 --.2,311.786 | 

wer Bo “ at Carlstadt Nat. Bank.| proposal FOR NEW STATE CONSTITUTION DEFEATED.— 
<s M-N- $1. ‘000____Nov 1 1940 Carlstadt. On Nov. 4 1924 defeated a proposal for a constitutional convention for the 
epavement Bonds. purpose of preparing a new constitution, referred to them under authority 

4 S14 J- : 530. 000....Jan 1 1939 WOODSTOWN. : of an Act passed by the 1923 Legislature (Act. No. 289, Laws of 1923). 

ater wat borous® is in Salem County. | The vote for the proposal was 329,883 and 988,442 against. 
- 0.006 . .Fet 192 ter Bonds. . 

* PAB i 00. “Reb oa - es 5 ee 1932 DEBT LIMITATION.—In Pennsylvania the limit to the indebtedness of 
4%s'14 A-O 22.000__Apr 1 '20-'36 Reo Ap aratus Bonds. the State, and to the indebtedness of the cities and minor civil organiza- 
448" 14 A-O 34.000r_--Apr 1 1939 5s "22 < me $10,500 _July 1 °26-'32 | tlons in the State, is fixed by the State constitution. 

Funding Bonds. ‘ BOND. ‘DE BT Dec 31 °24- $40.000 1. State Indebtedness.—With regard to the State, the regulations con- 

4\s'08 J $85.000¢_..July 1 1938) Assessed valuation, real_-.1,277 550 trolling and governing debt creation, payment, &c., are found in Sections 

ewer and City Hall Bonds. pqouseed Ve. personal - - a & it 4, 5, 6, 11, 12, 13 and 14 of Article IX of the constitution. 

448'22 J-D 1942 O00 - jane 20. o8 piped oN eal rty.-.-- 59700 Section 4 was amended in 1918 so as to authorize the issuance of $50,000,- 

BOND DEBT D a ge a > O00 | Net taxable value 1925 _ 1.609 6: 000 road bonds. See V. 107. p. 2393; also V. 108, p. 1533. At the 1922 

.DE ec 31 ‘23. $887,000 Net taxable value 1925_-.-.1.609 631 | | (= Aepteces es a t+ ne - ’ 

Water debt (included 70000 Total tax rate (per $1 .000) 25 $35.50 and 1923 sessions of the Legislature measures which would. by constitu- 
ater debt (included)---- «0. . oe wes =, 974208 | tional amendment, allow the issuance of an additional $50,000,000 road 

Temporary debt (add'l) - 159,062 Population 1910, 1,613; 1920, 1.589 | bonds and also $35,000,000 soldier bonus bonds were passed. 

Assess. vai., real estate... .6,572.175 NT. on 5s at the Woodstown Nat. 

Assess. val., personal... .- 1,011,200 Bank. The $50.000.000 road bond ae was approved by the voters in 








State of Pennsylvania.|: 


DEBT, RESOURCES, ETC. 


Admitted as a State__....__---- One of Original Thirteen 
Total area of State (square miles)_..........------ 45,126 
0 ee Harrisburg 


Governor (term exp. 3d Tues. Jan. 1927)_Gifford Pinchot 
Lieut.-Gov. (term expires 3d Tues. Jan. 1927).David J.Davis 
Secretary of State (term expires Jan. 1927)._Clyde L. King 
Treasurer (term expires May 1929)__._-Samuel 8. Lewis 
Auditor-General (term expires May 1929)... Edward Martin 
SMES... unt eencweenneoenens George W. Woodruff 


LEGISLATURE meets biennially In odd years on the first Tuesday In 
January, and there is no limit to the length of the sessions. 


HISTORY OF DEBT.—For a history of Pennsylvania's State debt from 
1789 to 1893, see the ‘State and City Supplement” of 1893, pages 63 and 








64. The details of the debt as it now exists are subjoined. 
LOANS— ——Interest —_ Princtpal————— 
Name and Purpose. P.Ct. Payable. When Due. Outstand'g 
Proceeds of farm sale, 18S7_.-.-.-- 6 Quar § Heid itn } $17,000 
StateTreas.j 
Highway impt. bonds, 1919_. 4% J-J 19,000,000 
(Due $2,000,000 on July 1 in each of the years 1929, 1934, 1939, 1944 
and 1949.) 
Highway impt. bonds, 1s 21. 5 F-A Aug. 2 1951 11,688,000 
Highway impt. bonds, 1921- 5 j-J July 1 1951 15,000,000 
Highway impt. bonds, 1921. 4% J-D Dec. 11951 11,200,000 
Highway impt. bonds, 19: 25-. 4 J-D Apr. 1°30-'52 20,000,000 
(See V. 120. p. 1654, for maturity.) 
Bonds are coupon and registered (interchangeable). 


(Optional! on or after Dec. 1 1936.) 


INTEREST at Philadelphia National Bank in Philade!phia. 


November 1923. V. 117, p. 245 $15,000,000 of these bonds were 
proposed to be sold on July 22 1924, but the enabling Act under which 
they were to be sold was questioned and later was found to be unconstitu- 
eae by both the Dauphin County Court and the State Supreme Court. 
120, p. 356.) However, the 1925 Legislature passed a new Act carrying 
tne amendment into effect (V. 120, ,P- 1363), and the first $20,000,000 of the 
bonds were sold on March 25 192 
The soldiers’ bonus measure pe seed by the 1923 Legislature was declared 
unconstitutional by the State Supreme Court because the enabling Act 
prohibited its submission until the 1924 election. The amendment was 
attacked on the ground that submission in 1924 was unconstitutional, 
violating Article 18 of the State Constitution, which prohibits constitutional 
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Inquirie 8 Ini ite d from Deals rs 


STROUD & CO. 


Incorporated 


120 Broadway, New York 





TOTAL DEBT, &. April 1925. May 31 °24. May 31 °23. Noo. 30 ‘22. 
Total public debt_---_-_$66, 388. 000 $50,046,320 $50,658,321 $50,658,320 | 
Sinking fund........-.- 1,577,016 3, 961, $20 2,561,883 SS87,.S801 

Net debté........- _$64, 810. O84 $46,184,500 $48, 096.438 $49.770,519 
U nfund. debtGnel. above) $120,815 $120,815 $120,815 $120,815 





429 Walnut St., Philadelphia 
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amendments oftener than once in five years. 
amended in 1923. 

At the 1925 session of the Legislature new les 
for another constitutional amendment $35,000,000 bonds for the pay- 
ment of a soldiers’ bonus. The Legislature also passed resolutions for the 
second time proposing three other constitutional amendments They pro- 
vide: (1) for $25.000.000 bonds for the purpose of equiring land in the State 
for forest purposes 2 for $8 000,000 State Colleze bonds, and 3 for 
$5,000,000 armory bonds Just when all four amendments will be sub 
mitted to a vote of the people is question The Dauphin County Court 
ruled on April 22 1925, with reference to the proposed new soldier bonus 
amendment, that the amendment cannot be voted on until 1928 An 
appeal has been taken to the State Supreme Court in the matter, and unless 
the lower court's finding is overturned, the other three amendments must 
also wait until 1928 The ruling made by the County Court was based on 
the opinion handed down in 1924 by the St Supreme Court in the case of 
the original soldier bonus amendment, mentioned above, that the constitu 
tion cannot «<j oftener than in five years 

The sections of the constitution regulating public indebtedness read as 
follows: 


The constitution was last 






slation was passed providing 





99 


ite 


be amends 


mice 





ARTICLE IX, SEC. 4. No debt shal! be created by or on behalf of the 
State, except to supply casual deficiencies of revenue, repel invasions 
suppress insurrection, defend the State In war, or to pay existing debt; and 
the debt created to supply deficiencies In revenue shall never exceed, ir 
the aggiegate at avy e time ove milion dollars, provided, however 
that the General Assen.bly re pective of any debt may authorize the 
State to issue bonds to the amount of one hundred millions of dollars for the 
purpose of improving and rebuilding the highways of the Commonwealth 

(The 1917 Legistature provided for the issuance of $5.000.000 4 bonds 


for the purpose of repelling invasions, suppressing in<urrections and de 
fending the State in war. The full text of the Act was given in V. 106, p 
22.) 


22. 
SECTION 5. All laws authorizing the borrowing of money by and or: 
behalf of the State shall specify the purpose for which the money Its to be 
7 , 


used, and the money so borrowed shall be used for the purpose specified 
and no other. 

SECTION 6. The credit of the Commonwealth shall not be pledged or 
loaned to any Individual, company, corporation or association, nor shal 
the Commonwealth become a joint-owner or stockholder in any company 
association or corporation 


SECTION 11. To provide for the payment of the present State debt, and 


any additional debt contracted as aforesaid, the General Assembly shal 
continue and maintain the sinking fund sufficient to pay the accruing 
interest on such debt, and annually to reduce the principal thereof by 6 


sum not less than two hundred 
fund shall consist of the 
part thereof, and of the 


and fifty thousand dollars: the said sinking 
proceeds of the sales of the public works, or any 
neome or proceeds of the sale of any stocks owned 











by the Commonwealth, togetner with other funds and resources that may 
be designated by law, and shall be Increased from time to time by assigning 
to It any part of the taxes or other revenue of the State not required for 
the ordinary and current expenses of government, and unless In case of war 
invasion or insurrection, no part of said sinking fund shal! be used or 
applied otherwise than In the extinguishment of the public debt. 
SECTION 12. The moneys of the State, over and above the necessary 


reserve, shall be used In the payment 
or through the sinking fund, and the 


of the debt of the St either 


moneys of the sinking fund sha 


ite directly 


never 





be invested tn or loaned upon the security of anything except the bonds 
of the United States or of this State. 

SECTION 13. The moneys held as necessary reserve shall be limited by 
law to the amount required for current expenses, and shall be secured anc 








kept as may be provided by law Monthly statements shall be published, 
showing the amount of such moneys, where the same are deposited, and 
how secured 

SECTION 14. The making of profit out of the public moneys, or using 
the same for any purpose not authorized by law, by any officer of the State 
or member or officer of the General Assembly, shall be a misdemeanor 
and shal! be pun ed as m be provided by law; but part of such punish 
ment shall be disqualification to bold office for a period of not iess than 
five years 

(2) County and Muntictpal Indebtedness.—Under the laws of Pennsyl 
vania the power to create county loans {s In the Board of County Commis 
sioners, which consists In e 1) county of thre persons, elected bienniall 
under the minority syste f voting, by which the minority party in eact 
County usualiy has one member of the Board 

In cities and oughs t power to create ind iness is ve 1 ir 
councils, municipal debts being created by ordinanes 

The creat of cout io mun ai indebtedness is subject 
to the following const J tations 

ARTICLE IX, St e Ger il Asse t thea 9 
county, city boroug » Oo jcorporated d t to 
stocknolder mn Afr ‘OmMmpany iSSsO tion or repora to off ) 
appropriate mon fo or to ioan itsc lit to, any corporation, a cla nD 
institution or individual. 

SECTION 8 sa led Nov. 2 191 -S V c. is 2 7 and Nov 
190 The debt of any county, city, bor zh, township s lie 

r her ma ipalit r in p ‘ listr CCD p } 
and Sectior » of this Art . ever ¢ j p tu ip 
the assesse1 value f the tax a pert lel fthe eity 
of Philade gia i” he reased j arn th ‘ tal lebt of 
said city shail exceed te p im uy . ] e of the 
taxanhi pr perty there nor s i ich mu r clic e 
ar ew ent, r iy sé ts “) . " I! cceed r tw D 
cer up such assessed valua of property, without the ¢ ‘ f 
th f etors thereof at a pu lie i ‘tion In sucn anner a sha Pp | ! 
by la» In aerer b reeves r pacit f ! ee pyhring 
at any time, there shal! be excluded from the calculation during the year 
immediate/y preceding the time of such ascertainment and such capital! 


zation Shall be estimated by ascertaining the principal amount which would 
yield such annual! current net rever at the average of interest, and 
sinking fund charges payable upon the indebtedness incurred by said city for 
such purposes, up to the time of such ascertainment. The method of deter- 
mining such amount 80 to be deducted, may be prescribed by the Cieneral 
Assembly At tl 1921 the General Assembly, in conformity 
this provision, provided that in computing its borrowing capacity, the city 


rate 


ie Session Lee) 


of Philadelphia could deduct any debts charged against any public im- 
provement or utility, the revenue from which is or will be sufficient to pay 


the interest and sinking fund charges, the calculations to be passed upon 
by the Court of Common Pleas 
I le ‘ 








incurring tree iness f any purpose the of Philadelphia ma 

issue ite obligations maturing not later thanfifty years from the date thereof, 
with provisi for a sinking fund sufficient ¢t retire said obligation at 
maturity, the payments to such sinking fund to be in equal or graded annual 
or other periodical stallments here any indebtedness shall be or shall 





ve been incurred by said city of Philadelphia for the purpose of the con- 








yn or improvement of public works of any character from which in 
come or revenue is to be derived by sald city, or for the reclamation of land 
to be used in the construction of wharves or docks owned or tu be owned 
by said city, such obligations may be In an amount sufficient to provide 
for and may include the amount of the inte t and sinking fund charges 
accruing and which may accrue thereon throughout the period of construc 
tion and until the expiration of one year after the completion of the worl 
for which said indebtedness shall have been incurred tl said city shall not 
be required to levy 4 tax to pay said Interest and sinking fund charges re 
quired by section ten of article nine of the Constitution of Pennsylvania 
until the expiration «f said period of one year after the completion of said 


work 
SECTION 9. The Commonwealth shall not assume the debt, or any part 
thereof, of any city, county, borough or township, unless such debt shall 
have been contracted to enable the State to repel invasion, suppress do- 
mestic insurrection, defend lf in t of war, or to assist the State in 
the discharge of any portion of its present indebtedness. 

SECTION 10. Any county, 


its me 





township, school district or other municl 
pality incurring 4n} indebtedness shall, at or before the time of so doing 
provide for the collection of an annual tax sufficient to pay the interest, 
and aiso the principal thereof within thirty years ‘ 
SECTION 15 Added by amendment adopted by voters in Nov. 1913.) 
No obligations which have been heretofore issued, or which may hereafter 
be issued, by any county or municipality, other than Philadelphia, to pro- 
vide for the construction or acquisition of water-works, subways, under- 
ground railways or street railways, or the appurtenances thereof, shall be 
considered as a debt of a municipality, within the meaning of Section 8 of 


Article 1X of the Constitution of Pennsylvania, or of this amendment, 























if the net revenue derived from said property fora period of five years, 
either before or after the acquisition thereof, or, where the same is con- 
structed by the county or municipality, after the completion thereof, 
shall have been sufficient to pay interest and sinking fund charges during 
said period upon said obligations, or if the said obligations shall be se- 
cured by liens upon the respective properties and -hal!l impose no mu- 
nicipal liability. Where municipalities or counties shall issue obliga- 
thoms to provide for the construction of property as herein provided. said 
municipalities or counties may also issue obligations to provide for the in- 
terest and sinking fund charge accruing thereon until said properties shall 
have been completed and in operation for a period of one year: and sald 
municipalities and counties shall not be required to levy a tax to pay sald Inter- 


est and sinking fund charges, as required by Section 10 of Article [X of 
the Constitution of Pennsylvania, until after said properties shall have 
been operated by said counties or municipalities during said period of 
yne year Any of the said municipalities or counties may incur indebted- 
ness in excess of 7 and not exceeding 10 of the assessed valuation of 
the taxable property therein, if said increase of ‘nlebtedness shall have 
been assented to by three-fifths of the electors voting at a public election 
in such manner as shall be provided by law 


The Legislature in 1917 passed an Act requiring all counties, cities, bor- 


oughs. townships, school districts. &c., to sell any bonds or other securities 
issued by them to the highest bidder, after due public notice. See V. 106, 
p. 022 

The Legislature in 192] and 1923 passed a number of acts making allow- 
ance for and validating bonds issued or authorized by counties, cities, 
boroughs, townships, school districts, and other incorporated districts or 
municipalit under authority of an Act approved April 20 1874. entitled 
“An Act to regulate the manner of increasing the indebtedness of municti- 
palities, to provide for the redemption of the same. and to impose penalties 
for the illewal increase thereof."" and amendments thereto. but in the 
authorization of which there has been some minor discrepancy or violation. 


TAXATION OF MUNICIPAL AND SCHOOL BONDS.—AIl bonds 
\ssued by municipalities, counties and school districts in Pennsylvania are 
subject to a State tax of four mills, which is paid by the place issuing the 
sonds and deducted from the remittance of interest to the bondholder, un- 
less the bonds are issued as ‘‘tax-free,’" when the municipality itself assumes 
the tax See V. 93. p. 359 

SCHOOL CODE.—The schoo! laws of this State were codified in the 
new School Code approved May 18 1911. One of theimportant provisions 
of this law is (Sec. 506) that the Directors of school districts may incur 
debt and issue bonds “‘only at the time of assessing and levying the annual 
school taxes."" Thus school bonds can only be issued at the time of the 
school tax levy, which must be in April or May 

SAVINGS BANKS INVESTMENTS—POWERS AND RESTRIC« 
TIONS.—Philadelphia ts, we believe, entitled to the distinction of starting 
toc first savings institution in the United States. The name this association 


hore was the “Philadelphia Savings Fund Society and it still exists, 
hearing the same name Originally the bank was not incorporated, but 
was a voluntary organization, such societies in Great Britain being at the 
time of a like character The date of the organization was November 27 
1816, and the bank was opened for business Dec 2 IS16 The oldest 
edger of the company goes back to the time of opening, and shows a de- 
posit on that day (December 2 1816) of five dollars The company was not 
neorporated until February 25 1819 rhe second savings institution in 
the State, however, did not come into existence until 1847 In ISS9 a 
general law facilitating the incorporation of savings banks was passed bv 
the Legislature, Still, the report of the Banking Department of Dec. 3] 
1924 shows that the total number of savings banks within the State was 
77) ter rhe aggregate deposits of these banks at that date wag 


€353.980,392.15 

rhe provisions of the special charters are all liberal as to investments. 
4 law passed in 1SS5, and a supplement of the passed in ISS89, aw 
thorizing the extension for twenty years of special charters, contains the 
following 


same 


Provided also, thatno * °* °© Savings Institution or Savings Bank 
having no capital stock, renewing or extending Its charter, corporate righte 
and f ses, under the provisions of this Act, shall thereafter be allowed 
the privileges of a bank of discount, nor be allowed to loan any money re- 
“clVed on deposit, ercept upon first mortgage or lien upon real estate within 
this Commonwealth, upon the bonds or securities of the United States 
vr of this State, or upon county, city, borough, township or school bonds 
f any county, city, borough, townsnip or school district, or any other 
a00a and valid securities 

suthority to loan on any “‘good and valid security’’ appears to oonfer 
wHeut as broad a discretion upon the Managers as could be expressed in 4 
statute 

In 1897 an Act was passed allowing savings [Institutions and savings 
banks arte 1 under Spec Acts to Invest in Pennsyivania county and 
nunicipal bonds, notwithstanding any provisions of their charters. The 
law follows 

CHAPTER 77, LAWS OF 1897.—From and after the passage of this Act 
all provident institu ms, savings institutions 1 savings banks, chartered 
nd Special Acts of this Commonwealt f P isVivania, may, notwith- 
sta 1 Ld nh provisions of thetr charte Man the mevae received by them 
md Ipon the bonds of any county, elty, borough, township or 
act list t within this Commonweaith Issued pursuant to the au- 
thorit yf iw of th ‘Commonwealth for the pay ent of which the faith 
and edit of the junicipality tssuing then are pledged 

It w not unt ISSU, as already stated, that a general law facilitating 
the organization of savings institutions was passed The following |s see- 
tion 14 which contains the investment limitations; we would especially 
direct attention to subdivision four of this etion 

SECTION 17 It shall be lawful for the trustees of any savings bank to 
nvest money deposited therein only as follows 

l In the stocks or bonds or Interest-bearing notes or the obligations of 
the l'nited States or those for which the aith of the United States ig 
piedged to provide for the payment of the nterest and the principal 

2) In the stocks or bonds of the Commonwealth of Pennsylvania bearing 
nterest 

(3) In the stocks or bonds of any State In the Union that has not within 
ten years previous to m ig such nveatments by such corporation, 
lefaulted In the payment of any part of ther principal or Interest of any 
jebt authorized by any Leg iture of such State to be contracted 
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(4) In the stocks or bonds of any city, county, town or village of any 
State of the United States issued pursuant to the authority of any law of 
the State, or in any interest-bearing obligations Issued by the city or county 
in which such bank shail be situated. 

(5) In bonds and mortgages on unincumbered, 
situated In this State. 

The next section (18) relates to the temporary deposit of funds in banks 
and trust companies. It makes it lawful to deposit temporarily in banke 
or trust companies the excess of current daily receipts over the payments 
until such time as the same can be judiciously invested In the securities 
named above 

FEDERAL FARM LOAN BONDS 
banks to invest in Federal Land Bank 
amended in 1923 so as to make eligible 
Stock Laud Bank bonds as well as the 
The law. as amended by Act No. 336, 

SECTION 1. Be it enacted, &c., That from and after the passage of 
this Act, trust or directors of savings banks, savings institutions, and 
provident institutions, chartered under general or special acts of Assembly 
of this Commonwealth, may, notwithstanding any provi ions of their 
charter, or of any Act of Assembly under which they may have yee in- 
corporated, invest the moneys deposited in said savings banks vings 
institutions, and provident institutions in Farm Loan bonds aaa by 
Federal Land banks and Joint Stock Land banks operating under the 
provisions of the Act of Congress of the United States of July 17 1916, its 
amendment or supplements 

INVESTMENT OF TRUST FPUNDS.--Section 
Act of June 7 1917, as amended by Chapter 381, 
investment of trust funds reads 

‘TION 41a When a fiduciary shal! nave in his hands any moneys, 
the aren cipal or capital whereof is to remain for a time in his — ssion 
or under his control, and the interest, profits, or income whereof are to be 
paid away, or to accumulate, or when the income of real estate shall be 
more than sufficient for the purpose of the trust, such fiduciary may invest 
such moneys in the stock or public debt of the United States, or in the 
public debt of this Commonwealth, or in bonds or certificates of debt 
now created or hereafter to be created and issued according to law by 
any of the counties, cities, boroughs, townships, school districts. or poor 
districts of this Commonwealth, or in bonds of one or more individuals 
secured by mortgage on real estate in this Commonwealth, which may be 
either a single bond secured by a mortgage or one or more bonds of an issue 
of bonds secured by mortgage or deed of trust to a trustee for the benefit 
of all bondholders, or ground-rents in this Commonwealth; Provided, That 
nothing herein contained shall authorize any fiduciary to make any invest- 
ment contrary to the directions contained in the will of the decedent in 
regard to the investment of such moneys 

Under authority of Sec. 1, Act of April 5 1917 (Pamphlet Laws 46 
amended by Act No. 430, Laws of 1923, fiduciaries are also permitted to 
invest in Farm Loan bonds issued by Federal Land banks or by Joint Stock 
Land banks 
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CITIES, COUNTIES AND TOWNS IN THE 

STATE OF PENNSYLVANIA 
ABINGTON TOWNSHIP. Tax rate (per $1,000) 
In Montgomery County. Inc. 1784. Popul'n 1910, 34,319; 


Bonds al! tax-free to holders. 
Road-Improvement Bonds. ADAMS TOWNSHIP. 
4s g¢'06J-J $25,000c___July 1 1936 This township (P. O. Salix) is in 
(Subject to call $11,000 July 1 1921, Cambria County. jonds are tax- 
and $15,000 July 1 1926.) free 
4s ¢'07 M-N 45,000c__.May 1 1937 Road Bonds. 
(Subject to call $7,000 May 1 1917, 68 ‘17 F-A $50,000 
$20,000 May 1 1922 and $20,000 (Due $25,000 every 5 


1925-- 


1920, 3 


1927-1937 
years.) 


May 1 1927.) GEN. BD. DT. Mar 23 '25 None 
4s 2°11 M-S $23,000c —_- ...1941)| Assessment debt (add'l $215,000 
(Subject to call $3 000 in 192 1,| Total assess. val. i0a8 4.695. ye 


$20,000 In 1931.) 
42°12 J-D$135,000c- 7 sae 1 1942 
ae $7 000 June 1 1922,$25,000 | 
ne 1 1927, $30,000 June 1 1932 


Total tax rate (per § $1,000) '25.$11.0 
Population 1910, 4,126; 1920__3,4:! 0 


/ALIQUIPPA BORO. SCH. DIST. 


and $75,000 June 1 1937.) This district (P. O. Aliquippa) ts 
6s 2°13 J-D $20,000....Dec 1 1943 in Beaver County. 
(Opt. $5. 000 23 & $10,000 '23 & '38) 4'4s'25 60.000¢e_June 1 '33-'53 
6s g°15 A-O 8, Oct 1 1945 For maturity see V. 117, p. 1689) 
($3, 000 subj. to call 20; $5.000 °30.) BOND DEBT May 16°24 $94,000 
$10,000 Aug 1929) Total val. '24 (00% act.) _1,582,271 
1'42'19 F-A 14,000 Aog 1934) School tax (per $1,000) '24 $24.00 
| 10,000__ Aug 1939 ——- 
5,000c* June 1 1928 ALLEGHENY COUNTY. 
1148'23 J-D  10,000ce*_.~ June 1 1933 Pittsburgh is the county seat. 
15,000e* June 1 1938 Poor District Bonds. 
20,000ce*. June 1 1943/4148 24 J-. $12,000c* July 1 °25-'53 
_s ‘23 50.000 38 O00C*. July 1 1954 
BD. DEBT Mar. 18°25 $338,000 County Building Equip. Bonds. 
Sinking fund__..___. 14,916 4s ° M-N3$180,000r May 1 '2-'43 
Assess. val. '25 (40-50% Coupon County Poor Bonds. 
actual) _ 15,000,000 | 4s "09 J-D$100,000e June l 1929 
Tax rate (per $1, 000) 1925 12.59/48 °10 F-A 300.000c_.. Feb 1 1930 
Population 1910, 5,896; 1920. "8.684 448 14 J-JI 135.000c_._.Jan 1 1934 
INT. at Jenkintown Nat tank !4%s'15 J-D 125,000c..-Dee 1 1935 


and Gienside National Bank 


Road Bonds. 


3 4s'01 A-0$550,000¢c__ Nov 1 @1931 


ABINGTON TWP. SCH. DIST. 3 %s'02 J-D 550,000c__Nov 1 a1432 
This district P. O. Abington) is 48 '03. J-D550,000c.. Dee 28 1933 
in Montgomery Co. 46°04. M-N700,000c___June 1 1934 
4s J-J $102,500c_.__July 1 1936 48°05 A-O 700,000_c__Apr 1 1935 
(Subject to call after July 1 1911.) | 48 '06 M-S1,500,000c_.._Mch 1 1936 
School Bonds (Tar-free). 48 "07 F-A 500,000c_..Feb 1 1937 
{$10,000_...June 1 1927 |} 48 "07 A-O 500,000c_..Apr 1 1937 
4%sg'17J-D: 15,000____June 11932 48 ‘08 F-A 1,000,000c_Feb 1 1938 
15,000__._._June 11937 48 '09 A-O 1,000,000c_Apr 1 1939 
($50,000c__.June 1 1933 48°10 M-S 1,000,000ce_Mch 1 coer 
60,000c...June 11938 48°11 F-A 1,000,000r_Feb 1 1941 
4%s'24 J-D{ 70,000c___ June 1 1943 48°12 J-J 500, 000r...Jan 1 1942 
; 80,000c...June 11948 48°12) A-O 200,000r...Oct 1 1942 
90,000e...June 1 1953. 4%s'13M-S1,000,000c_--Mar 1 1943 
12.000 June 1 1935 4X0. 14 J- a 000 ,000c - -Jan 1 1944 
b)os8'25 J-D § 13,000 June 1 1940 4s ‘15 J-D 500,000ce_..June 1 1945 
30,000__ June 1 '45&50 is" ‘16 ~J- D 693 ,000¢- June 1 '2'-"46 
10.000 June 1 1955 "18 F- 380,000r_- Aug 1 °25-"43 
BOND. DEBT May 20 '25 $795,000 qe° IS A- o 777,000r_Oct 1 °25-"45 
Floating debt (add'l 5,000 4%48'19A-O 1250,000c Apr 11929 
Sinking fund. - 63 577 ($250,000 every five years.) 
Assess. val.'25 40° “act. -17 235,790 44s 19 M-S 1. 000cSept 1 25-49 
School tax (per 31. 000) °25_..$22.00 48°20 A-O 1 0-0 00rOct 1 °25-'45 
Population in 1920.... 2... - S.684 48° 21 M-N729.000c.Nov 1 '25-'51 
INT. at Jenkintown Nat Bank. #s'2]1 F-A 777.000c_Aug 1 '2'45 
a 4s- 22 F-A 1,100.000rAu gl °25-'46 
ADAMS COUNTY. 4'\¢8'23M-S 1160,000c 1925-1953 
County seat is Gettysburg. 1'48'24M-S1.S00,000¢_Sept 1 '25-'5 
4s ‘06 A-0 {$20,000r_._Apr 1 1931 4s '25M-N 1,914,000 May 1 '26-'54 
20,000c_.._Apr 1 1936 86,000 tg ay 1 1955 
Bridge Bonds. Juvenile Home Bona 
5is'20" 4 Oo $100, 000c_..Oct 1 1950 48°11 M-S $300,000c_ Mar 1 1941 
(Optional Oct. 1 1935.) 48°13 J-) 100,000r_June 1 1943 
Funding Bonds. 4s'14 J-J 100,000r__Jan 1 1944 
10,000c_..Jan 11930 48°16 J-D 14.000cJune 1’ 26-'36 
4%s'20 J-J 15,000c —_— ~s 1940 | 4s ‘18 F-A 48,000r_Aug 1 '25-'48 
N0Nc...Jan 11950'4s'19 F-A —-- Mar 1 '26-'43 
5%s'20 A-O $30: 000c_..Oct 11945 Bridge Bind 
(Optional Oct. 1 1935.) 48°10 A-O $750,000¢ -~Oct 1 1940 
BD. DEBT May 18 ' $265,000 48°11 J-D 1,550,000c_Dec 1 1941 
Floating debt (add'l) _ 70,000 48°12 J-D 1,800,000c_Feb 1 1942 
ll ae 23,188 44%8'13 M-S 550,000c_Mar 1 1943 
Assess. val., real estate. _.18,012,062 43(8'14 J-J 550,000c_Jan 1 1944 
Assess. val., personal___ 737,410 48°16 J-D 280,000c_June 1 *26-°45 
Total assess. pres. (60% 48°17 J-D 183,000r_June 1 '26-'46 
actual) 1925 ....18,749,472 48°17 M-S 20,000r_Sept 1 °25-'28 














; - 75,6 Dee 1 °95-'20156 "21 AO 760.000C.....<4.-6--- 
Tue MLN} 320. 000cNov 1°25-"51 (Due $63, 000 Uct. 1 1926, $81,000 
4 48'23 J-J 2,100,000c_Jan 1'26'53] 1931, .$103,000 1936, $130,000 
Ais 54¢-S 3 509.1 O0cSept 1 25-53 1941, $166,000 1945 and $207,000 

ie diab '149,.000¢_._Sept 1 1954 1951; optional on or after Oct. 1 
4248 24 IF 700.000¢* July 1 135-"44 | 43°23 M-N_140,000e-May 1 ‘28-53 
*. ; i 95 000 z May 11955 For maturity see V. 117, p. 1263 
Refunding Bond ; . 68°24 F-A 400,000_.Feb 1 '29-'54 

. aturity see V. 7 . B18 
4s 12. A-0 $840,002... -Oct 1 1942 , $'25 F-A_ 350.000¢- Pon's :30- 55 

Tunnel Bonds. 9: For maturity see V 120, p. 357 
4%48'19 o-0Gt. 144, 000e-Dee 1° 2>"49! BOND. DEBT Mar 17 '25$3.034 500 
448'23M-S /1148,000¢e ---1 925-1! 34 Sinking fund-.-..-..---- 417.598 

. 61 .000c - - - - 19531 Assess. val. '24 (70% act.)72,629 614 
BS ee ee too. - May 1 '26-'54| School tax (per $1.000) 1924- $12.00 

emorial Ha anit lati in 1924 (est.)__..90, 
om Pb tte Sen 1 ieee PNTEREST payable in Allentown 
4s 09 J-D  400,000c_J’ by 11939; TAX FRE&.—District pays State 

Outstanding Mortgagz tax on bonds. 

*. 3 M-S8 om. ,000 - sept 2 — 
ail & Court-House Ext. Bonds. arroona 
45/186 “4-8 "$409 ove. Dee 1 1926 | This city is in Blair County. Incor 
4%3'15 A-O$750,000c_.-Oct 1 1945 | 1565. Bonds are all tax-exempt to 
oes : : a4. | nolders. 
474813 M-N1,100-000c- Nov 11943! Highway Bonds (Opt. after 1917). 
48 '16 J-D 525,000c_June 1 '2f- 46 | 45 07 J-Jd $100,000¢ July 1937 
4s ''18 F-A 34,000r -Aug ] 25-' 38)" Water Bonds. salle: , 
14824 J-J 665.0000" July 1125-43) 45 'O6  J-J $239,000. July 1 21936 
50) 0000*- July 1 1944) 45 97 J-J 300,000c.--July 1 1939 


South Senge Property Purchase. | 


48 ‘17 ag oh 000r Aug i 


Refunding Water Bonds 


2ir 4s ‘06 J-J $300,000c___July 1 1936 
3 ‘25 5.000 —N 26- if 
ToT ND DT Jan1 25 "$33,981 (000) 4, Improvement (Assessment, Bde. 
‘loating . sacle as « i und << *VUUC ~ ~ ~4 7 : 
a rs 7. and selina Refunding Paving Loan of 1904. 
bonds owned)..__..... 10.714,000) #8 04 _J-J_$229,000c--Jan i stoes 
Assess. val., real est.-1,554.731,94| ,, Street-Improvement Bon 
‘hansen. Wal. Serecnal 500 123710, #8 06 J-J $100,000c__July 151936 
we. VSs-. poe eet s oa 4g tO Thy J-J 70,000..... July 21936 


Total valuation 1924 
Tax rate (per $1,000) 192: he 
Inside L tmnt st a ae dt ttt cae a 
Outside limit - - 
Pop. ‘10, 1,018, 463; °20, 
a Subj. to cal! 20 yrs. aft. date. 
INT. payable by Comptroller. 
TAX EXEMPT With the ex 
ception of road 4‘) bonds duein 1925 
the bonds are tax-free to the holder 


ALLEGHENY TOWNSHIP. 
This township is in Cambria Co. 
Road Impt. Bonds. 


5819 J-J_ $10,000..July 1 °26-'45 
BOND. DEBT June 4 '23- $76,000 
Total assess. val. 1923 1,1 17/390 
Tax rate (per $1,000) 1923- $10.00 
Population 1910, 1,088: 1920, OSS 
ALLENTOWN. 

City is the county seat of Lehigb 
County. Inc. 1867. Bonds tax-free 
to holder. 

Water. 


3 %s'99 A-O 
34s'04 M-S! 


$6,.0000_..Oct 2 a192¢ 
24,600c__..Mar 1 1929 


|} 29,000c_..Mar 1 1934 

48 '07 F-A_ 1°%,000c_._Aug 1 aly 

4s ‘14 J-J 29,490c__July 1 41944 
City Bonds 

48°12 F-A $17.000c_._Aug 1 421942 


$18,000c_.May 1 1929 
| 24,000c..May 1 1934 
4%s'19 M-N/ 30,000c_.May 1 1939 
| 37,000c_.May 1 1944 
59 ,000c..May 1] 1949 
21,000ce...Oct 1 1926 
(3+: 000c_..-Oct 1 1931 
5s ‘21 A-O 434,0000cC...Oct 1 1936 
43.000c__.Oct 1 1941 
55,000e...Oct 1 1946 
70,000e...Oct 1 1951 
{21 ,500c..._July 2 1927 
3 30,500¢c_ July 2 1932 
48 '17 J-J 37 ,000c_.._July 2 1937 
[45.0000 - July 2 1942 
54,500¢c__.July 2 1947 
2s O00e Dec 1 1929 
34 0000 Dee 1 1934 
4348'24 J-D (42,000¢ Dec 1 1939 
54 0000 Dec 1 1944 
64 .C00c Dec 1 1949 
79,0000 — Dec 1 1954 

Sewer Bonds. 
($43,400c..Oct 1 1929 
54,000c_..Oct 1 1934 
4%s'19 A-O ¢ 66.000c..Oct 1 1939 
84,000¢..Oct 1 1944 
102 ,000ce..Oct 1 1949 


Street Improvement Bonds. 


(39, 000e...June 1 1927 
1'11,000c_..June 1932 

4%4s'22 J-D /14,000c_--June 1 1937 
17 ,000e_..June 1 1942 

22 ,000c_..June 1 1947 
7,000c_._June 1 1952 

BOND. DE Bi Apr | *25.$1,372,900 
Assessment de add'l 14,900 
Water debt (included) a eiaares 108.090 
Sinking funds! General... -- 56,102 
Water....-- &.S20 

Assess. val., real : 75,103,070 
Asses il personal 69 050 
Tot assess. val. °25( act)75,172,120 
Tax rate (per $1 000) 192 5 me 


Population °10. 51.913; 207 
a Subject to call 5 yrs. aft. date 
INT. payable at Treasurer's office. 

ALLENTOWN SCHOOL DIST. 


Bonds below due part every 5 years 


78 SOD 


4s ‘07 A-O $12.500c_.. April 1937 
48 '07 M-N 2.500c_..Nov 1937 

4s 08 M-N 13.000c_..Nov 1938 
4s ‘09 F-A S,000c_..Aug 1939 
48'12 J-D 14,000c__._June 1942 


(Subject to call June 1932.) 


48'13 J-J 25,000¢ ap 1943 
48°11 J-J 131,.000c. Jan 194) 
48°14 J-J 182,500. July 1944 
416 J-J_ 185.000c- ~ July i "2-45 
(Subject to call aft. July 1 1935) 
4s ‘16 -J Cf aes 1946 
48°16 F-A 171,000c_Aug 1 '25-'46 : 
(Subject to call one Aug 1 1936.) 
ie A SI eee 


(Due in 5, 10, 15, 20, 25 and 30 yrs. 
froma Gate. subj. to call in 20 yrs.) 


48°19 J-D $28,000c_...Dec 1949 

5 %s'20 M-S$500, os eaids aan ouch 

(Due $40,000, -" "25: $51,500 
35; $87, 000, °40, 


30: ,000, 
$112,500. '45: $i43.000 *50.) 


is 1 M-S 150,000c__Sept 1 a1942 
+84 Q00 Ps 


Sewer Bon 
58 °21 ‘ $300, 000 a 
NE T DEBT Mar 1 '2: . -- $1,470,094 
| Assess. val. '24 (60% a. ) 59,103,865 


otal tax (per $1.00) 1921. $37.50 
Pop's °10, 53,137; "20 ...... 60,331 
a Subj. to call 20 yrs. aft. date. 


z lO yrs. aft. date. s 5 yrs. aft.date 
INT. at City Treas. office 


ALTOONA SCHOOL DISTRICT. 
All bonds are exempt from State 

tax, which is paid by the district. 
School Bonds. 

05 A-() 160 .000c* 1926- 1935 
21 F-A $i150,000c*Fen 1 | 2¢ 
59,0000*Mar 1 °25-'35 
70,0000*Mar 1 “46-42 

100, ,000c*Mar 1 3-47 

1» 
l 


15 
5 4° 
4'4s'24M-S 

25.000c*_._Mar 1 19 


F-A 560.000c* 1926-195 
High-School Bonds. 


8 29 


4s (06 J-D $55.000c*__June 1 1936 
48°09 M-S 90,000c*_.Mecn 1] 1934 
1'4s'18 M-S 150,000c* “Mar 1 28-30 


448'23 M-S 470,000c*~_ 1926-1948 
Funding Bonds. 

4s '07 A-O $120,000c*__Apr 1 1937 
Building Bonds. 

{ 3°0,000c*Marl1'2 

4%4s'22 M-S! 


-"34 
80,000c * Mar1'35-'38 
100 ,000c* Mar1'39-'42 


BOND. DEBT Mar 17 '2582.210,000 
tb § | SPS 180,430 
Tot.assess. val.'25(75%act)65,125,000 
School tax (per $1,000) 1925. aie. 00 
Population in 1920 62.135 


INT. at Central Tr. Co., Altoona 
AMBLER SCHOOL DISTRICT. 


This district (P. O. Amble T) is in 
Montgomery County. Stat tax 
paid by district 

Funding Bonds. 
1'¢s'24 N $7 .000r*_ Nov 15 193 

“(3 20,000r*.~_Oct 1 1927 
20,000r*_-Oct 1 1932 

4%s'23 A-O; 20,000r*__Oct 1 G47 
20,000r*_..Oct 1 1942 
20,000r*..Oct 1 1947 

25,000r*_ Oct 1 1952 

4'68'24 M-S 30,000 _Mar 1 9-954 

$5.000 every five years 

BOND. DEBT Apr 1°25 $162.000 
Assessed value 1924 2 374.210 


Sch.tax rate 24-°25315.00 


per $1,000 
Population (est ‘ 3,000 
AMBRIDGE. 
This borough tis in Beaver C ounty 
All bonds are tax-fre to holde 
Sewer Bonds. 
S10 0000 19033 & 1 
t'gs'24 J-D- 40.000c¢ 1935-193 
15.0000 19030 
10 .000c¢ 194 
Paving Bonds. 
4s 07 J-J 9.090 Jan 1927 
1348" 19 M-N $60, 000c May 5 1925- 
1934 & Is 439 
$'4s'21 A-O 55.000c Apr | 4) 
$'48°23 M-N 50,000c_May 1 '39-'4 
Sewerage & Refunding. 
4%s'15 J-J $40.000c_July 1 °34-'41 
Se ewer and Funding Bonds 
44%s'19 J-§ $50,000c_Jan 6 ‘2-35 


Water Plant Purchase Bonds. 
3 J-D $55,000c_June 2 '2)-'42 
W ara Bonds. 
58°17 F-A $21,.000c_Feb 1 ‘2: 
Garbage Plant & Paving. 

Os J $10,000¢ Jan ‘'28-'33 
Refunding Bonds. 


4° 


~ 


~ 46 


08 


A-O $50,000c_.Apr 1 '32-"41 

RONT DEBT Jan 1 1925 $512,000 

Water de RG (INCl.) .ccccnce 1:2,000 

Sinking fund, general 31,944 

Sinking fy ind, water 25.874 

Assess. val. “24 (abt. 607 

actual) _. 9 570,000 

Total tax rate (per $1,000) '24 $14.00 

-~ 1910, 5,205; 1920, 12,730 

NT. at Ambridge Sav. & Tr. Co. 
snipe? SCHOOL DIST. 

13 M-N$39.000....-. 1925-28 

‘38 & '43 

§e°17 JJ 530,000..... 1925-1934 

{24'000 7-7 ~~ 1935-1946 

{ 15,000c_...May 1 1928 

0,000c_...May 1 1933 

4\%s'23M Ni 60,000c__.May 1 1938 

BO oben eee +4 








JUNE, 1925.] 





PENNSYLVA 


NIA—CITIES 








S & TOWNS 








AMBRIDGE §&. D. (Concluded) — 
BOND. DEBT May 1923. $590, 000 


a), ae 33.212 
Assess. val. 1923 “="""g 438 544 
Popeates in 1922 (est.)____- 14,000 
N at Ambridge Nat. Bank, 

Ambridge. 
ARCHBALD. 

This borough is in Lackawanna 
County. 


BOND. DEBT Dec 31 ‘22. $141,000 
Note debt (add‘l)..... -- 13,000 
Ass'd val’n 1919 (actl val.) 4,715,139 
Total tax rate (per $1.000) ‘19 sit } 00 
Population 1910, 7,194; 1920, 8,603 


ARMSTRONG COUNTY. 
Kittanning is the county seat. 
Ford City Bridge Bonds (taz-free 

346s'14 F-A $11,400r -...1925-1926 

(Subject to vw at any time) 
Road Bond 

($1 30 .000c_Aug 1 

4 200,000c_Aug 1 
150,000¢c_ Aug ee 
300,000c_Aug 1 ‘38-'42 

BOND. DEBT Mar 23°25 $980,000 

Agsess. vail. real......<.- 66 536 243 

Assess. val. personal_.... 590 966 

Other assess. property.... 5 907 635 

Tot. val. '25 (80°) act.) .68,034,.844 

State & Co. tax (per $1 000 °25 .$4.00 

Population ‘10. 67.880: '20, 75 468 
IN NT. at Co. Commissioner's office. 


444s'22 


AENOLD 

This borough is in Westmoreiand Co. 
All bonds are tax free to holders 

Street Bonds. 

$10,000c* 

$!4s'24 F-A-: 20,000c*_1942 & 1947 
20 ,000c*_1952 & 1954 
Improvement Bonds. 


1937 


t'cs'09 A-O 12,009¢c* 1939 
4'48'10 J-J] 15,0090* _July 1 1940 
1'48'14 J-D 20,C00c*_.1934 & 1935 
10,000ce* .1926 
41¢5'16 - 10,000c* _.1946 
15.000c* 1946 
4'6s'19J-D | 15,000c* Dec 1 '29,'39,'44 
10.000c* Dec 1 1945 
10 00% * 1928-1933 
4 23 A-O -20,.000c¢*_1938 & 1943 
15.0000e* 1948 
10.000c* 1951 

Fire Apparatus Bonds. 
=1 500c* 1925 
Ss 21 J-J 1,.600c* 1926 
5 600c* 1927-1925 
1. G00c* 1929 
BOND. DEBT Mar 31 '25- $250,600 
ES OS Eee 54,679 
Total assess. val. 1925- 3,500 .000 
Boro. tax (per $1,000) 1924_- $49.00 
Population 1910, 1.818; 1920, 6,120 


ARNOLD SCHOOL DISTRICT. 
School Bonds 


4%s'12 _.. $17,000....May1 1942 
4\48'14 .-- 9,000 May 1 1944 
4%8'16 A-Of 36,700c-Apr I ‘26-'41 

1 13,000e.._-Apr 1 1945 
is ‘18 , 7 300 Dee 1 1933 
5%s'21 -.- $80,000 _July 1 1950 
4%s'22 15,000 Dec 1 1946 


BOND. DEBT May 15 
Assessed valuation 1924 
Tax rate (per $1,000) 1924 


ASH 

This borough As in Schuylkill Co 
Inc. Feb. 13 1857. Bonds are all tax- 
free to holders. Population 1910, 
6,855; 1920, 6,666. 

Refund Improvement Bonds. 

"13. Jan $22,.900r_._Jan 3 a1928 

” Watersimerevement Bonds. 
4s '16 A-O $32,200_...Oct 1 1936 
(Subject to call after Oct 1 1921.) 


'24 $182,300 
2 933,320 
$27.00 


4s ‘OS A-O $6,800 
Redeemathle at option of borough.) 
15.000r* May 1 '31-'3$ 
50,000r* May 1 '40-"45 
5s 25 M-N.60,000r* May 1 °46-'49 
H0,000°* May 1 '50-'52 
75.000r* May 1 °53-'55 
BOND. DERT May 1925 61,960 
Assessed valuation 1924. -11,501,012 
Boro . tax (per$1,000)'24 (abt $9.00 
a Subj. to call 5 yrs. after date. 


INTEREST payable 
National Bank or Boro. 


ASHLEY SCHOOL DISTRICT. 
This district (P. O. Wilkes-Barre 
is in Luzerne County All bonds 

tax-free to holders 
SJ (Mie 


How) 


at Ashland 
Treas. office 





Apr 1 (26-32 
\p yr 1 '33-'44 
d 1 1945 
High School 8 Building Bonds. 


5 a \-0) 


5s i N $80,000 - 1925-1940 
TOT. BD. DT Mar 1s D4 €74.900 5s 
Ass'd val'n 1924 (°@ act 6§,395.182 
Tax rate (per $1,000 1%24_--.317.00 
Population in 14920 6.520 
ASPINWALL. 

This borough is in Allegheny Co, 
Inc. Dec. 28 1892. Population 
1910, 2,592; 1920, 3.170. 


23 J-D '$14,000c June 29 )” 
6, 000cJune 
Funding Bonds. 
4} ¥4s'15 J-D $12,000- 
5s '19 J-D 25000 
Water and Light Bonds. 

‘ J-J $5,000c. . Jan] l¢ 
50.000¢. Dee 1 °25- 
$10,000 every five years 

Street and Sewer Bonds. 

4%s' Uy J-J $15.000c _July 1 1928 
Refunding Bonds. 
4%s'08 J-J $14.000c...July_1 1934 
Municipal Improvement Bonds. 

O $7,500c_.. Oct 1 1927 
3,600_...-Nov °25-"26 
10,000....Apr 1 1929 

\15,000_....Apr 1 1934 
ae 4. | | ess asebabtachun 
eoxD. DEBT Jan 1 1924- $192,500 


i'4s' 27-'40 
'41-"45 
.Deec 1 


lé 


- 
‘ 


Floating debt (add'l) ..-..-- 17,380 
SiGe TUNG. «452 5cccsess 26.975 
Total assess. val. 1924... .-3,872,000 


Total tax (per $1,000) 1921-.$11.50 





bh 
Co. of Alle- 


- INTEREST payable in Pittsbu 

at Real Est. Sav. & Tr. 
gheny, at Fidelity T. & T. Co. and 
at First Nat. Bank, Aspinwall, and 
on 54s of 1920 at the Citizens’ De- 
posit & Tr. Co., »., Sharpsburg, Pa. 


ret aN heat” SCHOOL DIST. 
"17 M-N/$60 


4%s'18 A-O 





GEN BD. DT. Apr 27 ‘24- $175,000 
Tot. ass'd val.'23(4-5 ac t.).3,807 .980 
Tax rate (per $1,000) 1923--- -$} 4.00 
IED an ccc ctw dik cai meres 4 200 
AVALON. 


This borough is in Allegheny Co 
Bonds tax free to holders. 


Funding & Impt. Bonds. 
4\%s'16 _.. $73,000c_May 1 '36-'46 

ae Bonds. 

_..  $3,500c July 1 '25-"31 

* Borouh Hall Bonds. 
4s --- $21.000c_July 1 ‘25-' ss 
4s ‘O3 aS 2,0uUc_July 1 '32-’ 

Sewer Bonds. ce 
1} = $4,000c___Aug 1 1928 
+ 13,000c_July 1 '25-'33 

Street Bonds. 
3.60s'00_.. $5,000¢_Oct J '25-"30 
4\44s'07 _.. 10,000c_Dec 2 '27-"36 
444s8’08 _.- 75,000c_Apr 1 °30-'37 
BOND. DEBT Jan 1 '25__ $207,500 
Floating debt (additional) 15,000 
Assess. val "24 SO, act.) 5,638,035 


Tax rate (per $1,000) 1925 .--$11.00 


Population 1910, 4,317: 1920, 5.277 
INT. payable at Avalon Bank. 
BANGOR. 


This borough is in Northampton 
County 


RON D. DEBT Mar 17 ‘25. $145,600 


Floating debt...........- 17.000 
Assess. val., real estate... -3.5146,795 
Assess. val., personal ieihich tei 601,369 


Tot.asses. val.'25( 34 act.)_- 4,148,164 
Total tax —_ (per $1,000) '25$14.50 
Pop’n 1910, 5.369; 1920 ....-- >, 402 


BANGOR oan DISTRICT. 
4\4%s'16 J-J $10,000____July 1 1931 


58°20 M-N_ 10,600 May 1 1935 
BOND. DEBT June 30°24 $51,500 
SO” eee 19,500 
Tot.ass'd val.'24 (1-3 act.) -2,634,497 
Tot. tax (per $1,000) 1924__._$17.75 
Population in 1920..........-. 6,800 


BARNESBORO. 
This borough is in Cambria Co. 


Refunding Bonds. 
414s'24 F-A‘$10,000¢ Aug 1°29 & '34 
10,000¢ Aug 1°39 & 44 
BOND. DEBT Mar 19°25 $48,500 
Water debt 30,000 
Assess. val. '24 (est.)....-- 1,587,630 
Tax rate (per $1,000) 1924__.$18.50 


Population 1910, 3,535; 1920, 4,183 


BARNESBORO SCHOOL DIST. 

BOND. DEBT May 18°25 $36,500 
eee 500 
Assess. val. '25 (80% act.) .1,274,000 
Sch. tax rate (per $1,000) °25_$30.00 
Population 1920 4,183 


BARR TOWNSHIP. 
A township in Cambria County. 
Road Bonds(tar-free} 


5'48'20 M-N820,000¢ Nov 131 & ‘41 
5s '22 M-N 40,.600e Nov 1 1941 
24,,000¢e_ July 1 '25-'29 
1'¢s8'24 J-J 12.0000e_ July 1 °30-'33 
5 0000 July 1 1934 
BOND. DEBT May 24 '25 $122,000 
Assessed value, real estate_2,551,760 
Assessed value, personal 36,050 
Other assessabl property 209,100 
Total value ('% act 24 2,896,‘ 


Pop'n 1910, 2,586; 19: 1D assnens oe 


Prin. and semi-ann. int. payable 
at the First Nat. Bank of Spangler. 
BEAVER. —_——--- 

This borough is in Beaver County 

erayine & Water Wks. Impt. 

ENDO cae BAR Ue onces 1925-1944 

© Refunding Bonds. 

$8,000 — .1925-1928 
4} 4s'l6 F-A 20,01)... 1925-1946 


Sewer Bonds (Part due ev 5 yrs 


5s ‘0S A-O $32,000c 1925-1936 
General Impt. Bonds. 
5s °22) s-an $45,000 1925-1952 
f 5,000._Aug 1 25." 29 
\22'000_-Aug 1 °30-'40 
1438'23 21,000_.Aug 1 '41-'47 
{/16,000_.Aug 1 °48-"51 
10,000. Aug 1 °52-'53 
Playground Bonds. 
98 $15,000 - 1926-1952 
Water and ewer Bonds. 
 adadiés 1925-1927 
Paving Bonds. 
4s'1l Ky $14,.0)0__Aug 1 '25-"41 
5s ‘14 11,400¢ .- 1925-1943 


Nuateioel- Building, menee. 


4%s'll F-A §& i ‘) Aug 2>-"41 


BOND DEBT 10°23. $199,200 
Floating is diccestenieedinbentoad 12,794 
| § 657 
Assessed value 1923 3.900.000 
Tax rate (per $1,000) 1923__.$13.50 
Population 1910. 4.456; 1920, 4.135 


BEAVER SCHOOL DISTRICT. 


4%s'16 J-J 314,800__July 1 ac-28 
444s'22 F-AJ$30,000_._Aug 1° 33 

4.000 Aug i 1932 
BD DE BT May 18 ‘25 £654,000 
Assess. val. 25 (49°, act 1.159.009 
Tax rate (per $1, 000) 1925...318.00 
Population in 192! 1.600 


INT. pay able at Beaver Trust Co. 
BEAVER COUNTY. 


Beaver is the county 
all tax-free to holder 
Road Bonds. 

S 19 BO O00C* 


175.000c* 
iis ry 2M-S 150,000c*Sept 1 '33-"47 


Bridge Bonds. 


seat jonds 


i 


4s '06 M-S$178,000c*_Sept 1'25-'32 
(Various amts. yriy. V. 82, Dp. ie ) 
48°10 JJ $54,000c*........ 940 


Funding Bonds. |ROND. DEBT Mar. 19°25 $73,000 
Ot EEC OO ee | Floating debt (add’l)______ 11,000 
Court=-House Bonds. | Assess. val., real & per’! '24.1,459,000 
4\%s M-S $80,000c*Sept 1 '25-'32)\ Sch. tax rate (per $1,000) 34.32.50 
Tuberculosis Hospital Bonds. ee arn in 1924 (est.).....2 3,800 
44s 23 M-S $50, 000c *Sept 1 '48-"52 iNT. at Farmers’ & Miners’ Na- 


BOND. DEBT Jan 5 192581 ,557 ,000 ‘tional Bank, Bentleyville. 

Assessed value, real estate.S83 .354,921 

Assessed value, personal__10,466,5: 21| BERKS COUNTY. 

Total assessed value 1924 | Reading is the county seat. Bonds 
(% to 3-5 actual) 93,821,442 se tax-free to holders. 

Co. tax rate(per $1,000) 1924 $10. 0 | . $600,000 

Popul’n 1910. 78.353; 1920. 111,621 | 375.000 - 





INT. payable at Treas. office and A 25 M-N 1.000, awe -M: ay 1° 30-55 
at Harris, Forbes & Co., N. Y. +4 re 120, p. 245 
BEAVER FALLS. 4148'23 A-( $650,000 - -Oct 1 gis 
; This borough is in Beaver County. a. D Dr Mee 4 soul ’ Pott ann 

pa . eo a ‘ —_ aw De ’ as 
nc. as @ borough Nov. 9 1868; as a | 4 scess, val. real estate. .129.759.469 


city Jan. 5 1914. 
5s Var $16,869c_ ~~ _1925-1939 
Bertone Crematory Bonds. 


| Assess. val. personal----- 46,032,733 
ps —. val.'24 re 175.792, is 
ve ; . . tate oO. ta x(per $1,000) "24.34 
(Pee orn oy ey '26-'38 | population "10, 183.222: '20. 200,789 
| INT. at Reading Nat. Bank. 
Disposal Works & Refunding 
4%s'15 J-J_ $90,250. July 1 '25- *43 BERWICK. sa 


> 
Paving wie §00c_June 1 '26-'42|,, This borough is in Columbia Co. 
4%s'23 J-J } 10'000c_June 1 °43-'47 | Berwic k and West Berwick were in- 
) : corp. into Berwick on Jan. 
1 .000c..-June 1 1948) BOND, DEBT Dec 31 '22- 


Sewer Bonds 
d . = | Note debt (add'l) 
4448'13 A-O $95,000c._.-. Apr 1941 | ‘ot. as: ess.val.'20( |-3act.) 2.829.316 


5s "19 s-a as oa i 5384 Tot: al tax rate (per $1.900) °20_817.00 
Refdg. Bds. (taz free to holder). Population 1910, 5 357; 1920, 12,181 
4%s'05 F-A $11,300c ____192: 193° | BETHLE 


Street Bonds. HEM 
As This city is in Northampton 
44s 11 s-a $110, 000e..Noy 1 1939 and Lehigh Counties. Incorporated 


BOND. DEBT May 15°24. $397,100 
has'd val. "a4 (a4 LO Pee 600 | 4 ander Act approved Mch. 6 1845. 


Posatin seo is ee ese $16.00 Nov. 2 1915. All issues are taxctree 
opul'n ), 12,805 , . “ 
NTEREST at Treasurer's office | holders. Annexation of West 





| Bethlehem authorized by vote Aug. 9 
<a |1904. On July 10 1917 South Beth- 
BEAVER FALLS SCHOOL DIST. |Iehem voted to annex. Northamp- 


Redeeming and Refunding. jton Heights annexed Mar. 8 1920 
4\%s’'08 J- woe. ) weer _June 1926-28 | Bonded debt assumed by city. Debt 
New High S cho of city follows: 
4\%s'10 M-? rl 30000M: ay 1 °25-" Refunding Bonds. 


" 20.000ceMay 1’ 
5th Ave. School Bidg. 


448'15 J-J $37,000 Jan 2 1945 


31- 35 4 ‘ 
(Subject to call after 1925) 


5s '95 F-A_ $1,060 Aug 1 1925 ‘48° 16 A-O 75,500_._.Apr 1 1946 
School- Building Bonds. |(Subject to call beginning Ae 1926.) 
( 000c_.-Apr 1 1926 Water Bonds. 
| 30. 000c Apr 1 '27-'29|48 "09 A-O $15,000c.-Apr_ 1 21939 
33,000c_Apr 1 °30-"32 (Subject to call after 15 years.) 
4'4s'23 A-O} 13.000c_._-Apr 1 1933/48° 12) M-N $50,000c...-May 1 1942 
12,000c_.-Apr 1 1934) (Subject to ca! j beginning 1922 
28,000c_Apr 1°35-'36/48' F-A $15.000_..._Aug la 1944 
9,000c_.-Apr 1 1937 (Subject to call beginning 1924.) 
BOND. DE BT Mar. 17 °25 $195,000 |4 s'20 F-A 1,564,000.Feb 1 '2t-'48 
Ass'd val.'25(abt.45 %act.) .9,750 ,000 | treet Bonds 
Tax rate (per $1 000) 1925.__$23.00 ‘97 M-S $43,500c_._Sept 1 1927 
Fepuiaien im 1OOE. Wn conccon tee! ” Tostienal beginning. 1902.) 
ll the above bonds, with the ex- Borough-Improvement Bonds. 


ception of the bonds marked (*),|48'07  M-N $36,000c...Nov_ 1 1937 
are tax-free. | 3 48" 00 F-A 2,100c__Feb 1 a1930 
-——— 13 4s'01 J-D 5,000c..June 1 41931 
BELLEFONTE. (3 48°03 F-A 4,000c_-Aug 1 @a1933 
This boro. is in Center Co. Incorp. | Permanent St.-Impt. Bonds. 
$801. Pop'n "10. 4,145: ,20, 2 .998.'48 06 A-O $75,000c_..Oct : 1936 
BOND. DEBT Jan 5 192 $94.000 448'12. A-O 42; -ecemeaed 1942 
Floating debt (add'l) - $2,230 a eving Bond 
Sinking fund____________-_ 58.666 48°17 J-D$150, O00c...June 1 1947 
Assess. val. (70% act.) 25 1,948,727 Street Lighting Bonds. 

Total tax (per $1,000) 1925. ..$20.00 | 4'48'20 J-J_ $60,000. Jan 1 '26-'40 
INT. on 34s at Farmers’ & Me |. *Street & Sewer Impt. Bonds. 
chanics’ Bank in Phila. 44813 A-O $32.000.-..Oct 1 1943 

Sanaa 48 10 FA $55,900. Aug 1 1946 
BELLEVUE. 8 1 -A 300,900 _..- Aug 
This borough is in Allegheny Co |4)48'17 F-A_ 55,000c_--Aug 1 1947 
Question of annexation to Greater; (Subject to call Aug. 1 1932.) 


Uittebureh Ockoated re. 18 1908. Sewer & Street pmerevemed. 


48 ‘02 -.- pg bencsscedosos- 48 ¢'23 A-O$225,000 vet 1 '25-'33 

Street. be aueloos Set, oe” July 1 1940 
Di sesesesscesess 4 | 

Luge tie 12800, 1500, : yrry ry to call after July 1 1920.) 


Impt. Bonds (Taz-free). 444815 A-O 20,000_...Oct 1 1945 
4s ‘05 $69 ,00C 


ea, no oSublect to call after Oct. 1 1990) 
08 J-D 65.006 35°38 ewer, Police ire-Alarm Bds. 
See ID ae 008 1426-104 4¥5011 4-0 —— 1 1941 
? f Sewer Bonds. 
Pare every 5 years: 900 V. 103. D 4. ie" tO) 000c Sept 1.1933 


Sewer Bonds. (Optional after 20 years from date) 


4s '99 J-D $40.000_Dec '25 to '28 nice Apparatus Purchas $9... 
Borough-Hall and Fire-House. 4. sep" $1,000c.-Jan 1 *26-'28 
48 '09 M-S $25, 000. Sept 1 '35-'39 Bridge Bonds. 
' |44s ge '22 $80.000..Jan 1 ‘27-31 
Funding Bond 2 a . 1 °29_'RO 
4\%s'22 M-N$20 000c. May 1 '27-'42 J-J (420,000. Jan 1 '32-'52 
(Due $5,000 every 5 years.) Street Impt. Funding Bonds. _ 
BOND. DEBT Dec 31 '23 $410,000 44254 22 {3180,000--Jan 1 '26- KL 
Assessed valuation 1923-11 ,1580,950 _ J 240,000 Jan 1 *38-"52 
Total tax (per $1,000) 1921 $10.50 Northampton Heights Bonds 
Population 1910. 6,323; 1920, 8,198 Annexed) 
— ‘ithe iN Bridge Bonds. 
INT. at the Citizens’ Nations! f @ mM 92 
: 1 is J-J 10,000 July 1 1938 
Bank, Bellevue. (Optional July 1 1918.) 
BEN AVON fe Optional July L919) 5 
° Iptionz y 
This borough is in Allegheny Co Street "Improvement Bonds 
Incorp. in 1592. Population 1910, gicoi4M-N &30.000 M: 1 1944 
1,828; 1920, 2,198. : (Opti onal May 1 19: 29.) 
a Bidg. Bonds. 1/4817 F-A 40.600 Aug 1 1937 
5s 19 J-Dz fs eet EE it Fire Apparatus Bonds. . 
20 .000 Dec ’30 ,'35&'40 1'48'19M-N $15,000 May 1 1949 
Street-Improvement Bonds BOND DEBT Mar 1 '25.$3.849,000 
is (O00 M-S 781,500 Sept 11925 sinking funds est ‘ ‘575.000 
5s ‘04 M-N 3, 500€ 1925-1931 Pot assess.val. "25 63, 564.355 
28 "06 J-D 29,000¢c June l "26-35 Total tax rate per &] O00) 5 828 00 
58 "07 A-O 212,0000 1925-1936 Population in 1910 .- 12,837 


4448'09 J-D 76,000 
4%8'10 M-S 210,000¢. 
4448'13 A-O 120,000 - 
BOND. DEBT Dec 31 ‘2 


bavay 1925-1938 
—— 1 1930 
. eet 6 1936 

. $114,000 


Population 1920 -_-......_.-! 50,358 
a Subj. to call 10 years after date; 
* 15 years after date. 


INT. pavable at office of Treas. 


Sinking fund_...--- . 28,042 ekimeaial 
Assess .val .°25(80% act. )_.4, 022,100 
Boro tax (per $1,000) 1925_. $10.50 Bes OL dD sz ate BO 
INT. at Pittsburgh Trust Co 48°11 J-J *54,000...-July 1 1941 
z Tax free to holders. (Optional after July 1 1921.) 
ee 48°16 J-J *75,000_.. July 1 1946 
BEN AVON SCHOOL DIST. (Optional after July 1 1926.) 
Bonds tax-free to holders 4s "16 F-A*225,000_--. -2 Aug 1 1947 
BOND. DEBT Mar. 18 '25 $105,500 4'4s8'16 J-J 655,000__.-July 1 1946 
aaa 19.570 48 ‘98 J-D 10,000__..Junel1 1928 
Tot.assess.val.'24(80% act.)3,271,330 4s ‘02 J-I 39,000__..July 1 1932 
Tax rate (per $1,000) 19 24--.$17.50 |4s 09 A-O 25,000_...Apr_ 1 1939 
Population in 1924 (est.)...-.- .750} 48 "1 M-N_ 50,000_..May 15 1944 
eel 48 "15 A-O 185,000_ 2. / Apr 5 1945 
BENTLEYVILLE SCH. DIST. is 17 MeN 53.000..22May 1 1947 
This district (P. O. Bentleyville)|4'4s'19 A-O! 26,000c_..__Apr 1 1928 


ie in Washington County. 
School Bldg. and Equipment 


840 000c 
54s'20aJ-D 725,000. 


a “Apr 1 '29-'49 
_June 1 '25-'50 
36 





Bonds (Taz Free). 
5 \%s'20 A-0 | $68, 000c_ Oct 1 °25-"41 
1,000c_..Oct 1 1942 


400.000 Apr 1'26,"31," 
5s 21 A-0/ 240.000. 
(135,000_..-Apr 1 


prl ‘41 & "46 
1951 





PENNSYLVANIA—CITIES & TOWNS 








CARBON COUNTY. 
Mauch ( — is the county seat. 


3 $50. 000 each five ye Sinking fund 


Water-Works (Tax-Fre Po 
4s’ 09- 1OM-N$44,900c “1880 & 1940 P Tax-free to holders. 
TOT. BD. DT. May 21 '25 $173,000 INT. on 444 
Water debt (included) - - - - - pS lel Treasurer's office. 
eee eee ee moet 


Ass'd val'n 1925 (70% act.) 3.799,009 CHESTER COUNTY. 
Boro tax (per $1. 000) 1925 $12.00 County seat is West Chester. 
Population 1910, 5,250; 1920, 4,714 County Bor 


Assesed v value pe ersonal. - 


County tay, 10, eae 


CARBONDALE SCHOOL DIST. 
8'1§ J- aes + _- ws rt 


Da DEBT r May 13° 


SSNS 


Population in 1922 ‘ 
on bonds of 1916 | at L ibe rty 
Discount & Sav. 


LE. 
This borough is in Cumberland Co (F dy a el due each year see 


17, 000----Mar 1 1927 


" Empire Bonds. 
a 
BOND. DE BT May * 


General sinks g fund 


Om iene 19LO 
L 192% this borough owned 
‘arlisle Gas & Water 
stoc k Vi alu d at $135.825 

INT. at Farmers Tr. Co., Carlisle 


CARLISLE SCHOOL DISTRICT. 
Building Bonds (Taz-free). ; a 
r) é Assess. val. (2-3 act. 25 4,000,000 


(Subject to call beg Tax rate 


School tax rate 
Population in 1925 
T. payable at Farmers’ Tr. Co., 





This borough is in Allegheny Co 

Bonds are tax-free 
General- improvement Bonds. | 
Sewer Bonds. 


Street Bonds. 


NT. ‘a First Nat. Bank, Carnegie 


INT. at Nat. Bank of Catasauqua. 
($100,000 every 5 yours. 


ulat’n 1910, 38,537; 1920, 58. 030 , Sewer and Highway Bonds. 


$70, 

v. DEBT May 26 *23 
poo val. real 
Assess. val. personal $118,0 

| Tot.ass’d val.'23 35 7 act. t.)1, 748, ,600 

nds. Tax rate (per $1, 
+ ) a 5; 
4148'24 M-S8$500,000r*__Mar 1’ 34’ 54 Population 1910, 3, ish 


s of 1919 at the Ci 


UA SCH. DIST. BOND. DEBT Mar '24- $500,000 | ‘CLIFTON HEIGHTS SCH. nist. 


This district is in Delaware Co. 


CATASAU 
This district is in Lehigh County. Assessed valuation ._-_.-- 120, 035, 323 
Bonds are tax-free to holders. Pop'n 1910, 109,213; 1920_-115, 120) . 


11 J-J $11,000c.__July 1 1941 


nds ( 1 ax Free). 


(Subject to cail July 1 1916.) CHESTER SCHOOL DISTRICT. 


49°12 J-J  20,800c___July 1 1942 | 4448°12 M-N/$20,000___June 1 19% 
(Subject to call July 1 1922.) \ 60.000_J" ne | '37&" 

BOND. DEBT Mar 18'25. $31,900 | #34815 --. 75,000J'ne1'32,'37&' 4: 

Sinking funds__._.______- 6.000 >cshool Bonds. 

Assessed valuation 1924___3,183,070 | 444817 --- $130,000c_._July 1 Ht +t4 

School tax (per $1,000) 1924_.$14.00 | 4448'18 --- 370,000.....----. 948 

Population in 1924 (est.)..-.--! 5.000 | 5s '20 ann 250,000_.--: y rl 195 50 


INT. at Nat. Bank of Catasauqua High-School Bonds. 


CLINTON COUNTY. 
Lock Haven is the county seat. 
Refunding Bonds. 


nn 


‘11 
BOND. DE B’ i Mar 17° 


4\4s'22 _.. 700! 000....-May 1 1953 Asse ssed val. ; re al. 


act.)14, 3308 
aX rate (per $l. 000) 1924 


8 4s°01 J-J_ $125,000. . July 1 1931} , asses Ar apa 
6 | CAMASRSS URS. 2 D 30.000¢-- May 1 1934) gee L. wT i I pre npe rty - 
5 a wecoust is the capital of x fund oe hy i 
‘ranklin Co. Inc. 1784. » $75,000 9° . 
3 148'°03 A-O $19,9000...-Apr1 1933 | hp TRIO 3 Wed net 32 sar43 


(Subject to call after April 1 1908.) Sinkitine fun 


Refundin Bonds. Assess. val. '23 (75% act.) 361 


Oo i of re m turit ° 
d aries Maasai 345 47 a0 pt. 10 years eT O) a y 


ini T. pay able at Co. Treas. office. 


Due on Jul 00 000 
@5 64,500¢-Due on July 1 | gehool tax (per $1,000) 1923. ote 00! 


V. 109, p. 302.) Bonds are tax-exempt. 





| COAL TWP. SCHOOL DISTRICT 


INTEREST Is payable at the Dela This district (P. 


LE lectric L ight Bonds. ware County Trust Co. in Chester. | 


8°23 - $34,000 .---- . .Serially 


5s '24 i” * Spererees CLAIRTON. 

BOND. DE BT “May 1 '25- $153,000 This borough is in Allegheny Co. 

Sinking fund.....--.-.-- 36,505 | Boro. of Wilson annexed Jan. 1 1922 

Total ass'd val'n (real est.), $60,000__Due $10,000 

1924 (60% actual) -__---7,500,000 5\4s'20F-A 1 Aug 1°29, '34,°38, '4! 

ro tax (per $1,000) 1925-..332.00 «tie ~ | 45 and ‘47. | fi 
"10, 11,800; 1920 _.....13,171 | 15.000 Aug 1 1950 
a Nat. Bk. of Chambersburg. Stee... Ae 

CHAMBERSBURG SCH. DIST. | ,: Funding & Street | rraretetpaaee ad 


{n Northumberland County. 
Funding Bonds. ' 

4s 16 J- ey ).000__June 1 °26-"46 
2272, for. er spre * ) 
| BOND. DEBT M: ar 18". 
Tot.ass.val.'24 (65° 
Tax rate (per $1 000) 1Y: aaah +1 
Po yulation in 1924 (est.)_.--- 20, 000 
payable at Dime Tr. & Safe 
Deposit © o. of Shamokin. 





Bonds are tax-free to holder WILSON BORO. BDS. (Annezed). 


eel & Equipment Bonds. 


0 /375,0000¢_ Oct 1 °26-°50 | 55°20 A-O $75,000¢__Oct 1’ 


5.000e “eg 1 1951 1 O8 N 6.000 
BOND. DEBT Mar 19 '24_ $241,000 oe tr 7g 6 | 
Sinking fund .a 15,000 | Population 1910, 3,326; 1920, 6.264 


This district Is In Allegheny 


| COATES the ay = 


Street Impt. Bonds (Tar-F rig Chester County, 


1938 | as city of thir “dl class in LOLS. 
ter 7 9n Bryer. Bonds. 


4s 
per $1,000) '25..-..- $15.00 l4s 97 
Population in 1925 (est. ). se- 18.200 CLAIRTON CITY SCHOOL DIST. | ‘ 1 


INT. at District Treasurer's office. | The districts of Wilson and North 


Clairton have consolidated 


CHARLEROI. | Clairton School District and 
fhis borough Is in Washington Co. | district is now known as Clairton 
Inc. Feb. 8 1892. City School District. All bonds cou- 
"99° 2. =§$25,000cC__.-.-...1929 | pon in form with privilege of registra- 
., hi .1926 | tion, are tax-free 


6804 ... 14,000 S..6<e ...1942 | 4\%s'04 J-D*$23,5°0 -.--1925-1934 

6s'O4 10 ,000c _ .1935 4144s8'09 F-A *25,000 --.-1925 1930 
144<°14 J- J 75,000e_..July 1 1444 1148'09 A-O *5,000 ..- 

ys 28 OOOC . «<< 1947 11448'16 F-A_ 18,000 -_- 1925 

19 A O 32.0000 Apr. 1 1949 1'4s'18 M-N115,000 ~~. 1Q28- 1947 

Refunding & Street Bonds. 5s °20 A-O 140,000 - 1925-1944 
$44913 J-J 317,.000c___July 1 1938 54s 21 JI-D 35.000 .- 1926-1937 | 
BOND. DEBT May 20°25. $203 .000 14s J-D 550,000 1928-1953 
Sinking fund._....-.-- 70,508 For poe. see V. 118, p. 3224.)} 
Ass d val.'24 (abt.40°7 et) 4,800,000 TOTAL DEBT Mar18’'25 $911.5 
Boro te ix (p r $1,000) r 125 $22.00 | Sinking fund ia 42,306 

yonila 1910. 9.615. 1920, 11,516 Assess. val. '25 (50% act.)21,000 000 

INT. at Bank of Charlerol Tax rate (per $1.000) 1925--.$16.5 

All bonds tax-free to holders. INT. on bonds marked (*) 


CHARLEROI SCHOOL DIST. at First National Co. of Clairton. 


Bonds are tax-free to holders. 


444804 M-N/$7,000c_.May 1 '26-31 | CLARION COUNTY. 


CARNEGIE SCHOOL yg 


ane ‘Funding ‘Wese. 


fare < ae ciy, 


5 yee ars the re afte r 
let & Sewer Bonds | 
4%s'll M-N $55 


BOND. DEBT Feb 6°25 89 


CARRICK SCHOOL DISTRICT 
pending © Bonds. 


Cass TWP. SCHOOL *yIkKiN C0 


CAFASAUQUA. 
Bridge Bonds 
Ver. DEBT Nov 1922. -_-_$1,612,649 


Total assessed val'n 1922.57 ,953,101 
City tax (per $1,000) 1918 .-$7 50 





aad s Street Bonds. 
{Ss 
the} 4's" 5 » J-J 


Brest M-N 66.000 - 
Park and Ph averound Bonds. 
‘ 19 ‘ 


Retunding fi Bonds. 

* improvement ‘Bonds. 

Water Bonds 

r& i ire "Bonds. 

, : 

$3,000 in all even years) 

General Improvement Bonds. 

Union Trust Co., Clairton; on others! 44s - & : f : 
(Optional after Aug. 

» aa Supply Bonds. 


COptions . after 


| Total tax (per $1,000) 192: 


| 5.0000 May 1 1928 Clarion is the county seat. 
48°12 J-J 23,000e_July 1 '25-"42 Road and Bridge Bonds. 
(See V 94, p 1641, for maturity.) 1! 23 J-J $200,000r*_July 1°2 
‘04 oC Ul Cee Road Bonds.(1) 
‘O6 iiss Ft ae see 5 ) $285.000 July 1°26 
07 — TA ae ee BOND “DE BT July 1°25 $455,000] Populati 
448'16 J-J | &,000....-- .1944 Floating debt (add'l) 7 40,000 | 
[Ae asus 1945- 1946 | Sinking fund 32,9144} 
144s'22 J-J 150,000c__. 1932-1951 Assess. val. 1925 (1-3 act.)11,210,016 | fire | 
BOND. DEBT Apr 14 ‘19. $145,000 | Tax rate (per $1,000) 1925 $14.00 - 
Sinking fund shiien aa tet Population 1910. 36,638; 1920, 36,170 COATESVILLE SCHOOL DIST. 
Assess. val 50% act "19. 1, 124.3 a $200,000 tax-free. ‘ hs + - : 4 


oo] tax (per $1,000) 1G18__$2 rf), 00 


abe: n 1910, 9,635; 1919 (est.), 13,000 ar nae 9 S$ SUMMIT SCH. DIST. | 
N’ 


at First Nat. Bank, Charle his district is in Lackawanna Co 


, and Dist. Treasurer's office. Bot iis are tax-free. 


CHELTENHAM TOWNSHIP. $3,.000c July 
This township Elkins Park) | 58°22 J-J / S000 July 1’ 
in Montgome A County. Bonds $15,000 every 5 yrs 
s tax-free BOND. DEBT Mar 23°25 $78,000 | 
Highway Bonds. Floating debt (add'l 
14816 J-J $45,000 ---July 1 1946 Sit king fund a 12.000 
OF; S ynal after July 1 1926 Assessed value 19214 1.2900 ,096 
’ J-J *100,000e_Jan 1 '28-'43 | Total tax rate (per $1,000) '24 $24.00 
Due every 5 years INT. at the Abington National 





(Due $15,000 every 6 years.) 


74,470 Bar ik, © lark’s Summit 
Assessed valuation 1925- 17,482,000 
Population 1910, 8,434; 1920, 11.015 CLEARSTELD. 
* INT. at the Jenkintown Bank borough is in Clearfield Co, 
Trust Co., Jenkintown. Fire Fauioment. 
4\4s'18 A-O $10,000_..-Apr 1 I! 
CHELTENHAM TWP. SCH. D. Optional 10 years after date. 
ids are tax-free Str t impt. Bonds. 
‘8 ‘22 J-13190,000.. Dec 1 °32-'52 | 5148'20 J-D $410,000 June 1 1950 
Due $48,000 every 5 years.) | Optional June 1 1040 
268 000¢c Jan 1°35 &'40 | BOND — May 18°24 $17 2 
(8°25 J-J 268 .000ce_Jan 1°45 &'50 1 Assessed ym 1925 3 70,699 
134,000 Jan 11955 | Populat ion OO 6,851; 1920), 
BOND. DEBT Apr 1 '25.8$1,.035,000 | 
(otal assessed val n 1925 CLEARFIELD COUNTY. 
10% to 50% actual 19,000,000 | learfield is the county eat 
Sch. tax rate (per $1,000) °25 $20.00 | 1 4s'17 J-D $94,000 June ] 
llation in 1921 (est _.--15,000 | Subject to call $10,000 yearly 
— | June 1 1922.) 
CHESTER. | 5 000 et 15 1926 
e situated in Delaware Co | 5 21 A-0/190,000_ Oct 15 2 
ncere "1866. 00 Oct 15 
4 48'14J- -J § $60,000.'28, "36 & 44 1\4s'22 150,000 Nov 1 
1s 70.000 Jan 1 1948 t448'22 M-N325,000 Sept 1 
improvement Bonds. | (Optional on or after Sept. 1 19% 
48°22 $225,000__Sept 1 '28-'52 
§ Refunding Bonds. \ val., real estate 20.57 
48°99 J-J $1,6.000c - July 1929 \ oss il per i 5 
"O7 J-3 133.0000.. July 1.1937 | Other Ss. J } 
Subject to eal! July | 1917.) | Tot.ass’d val.’23(1-3act.) 24,342 
is'24 J-J 325, 000¢ _Jan 1 1954 | Tax rate (per $1,000) 1921 $195 
‘City Bonds. | Population ‘10, 93,768; °20, 103,236 | 
98 04 J-J 70,000¢ July 1 1934 


09 J-J 70,0000 Jan 11939 | CLIFTON HEIGHTS. 
This borough is in Delaware Co. 
Incorporated June 1 1885. 

($25,000. _Sept 1 °27 
9°22 _.. 4 ($5,000 every 5 years.) 
| 11.000 Sept 1 1952 


ba pt J-J 300, 0000S ly 1°30-'35-"40 
190,000... July 1 1946 





we or to call.) 


High School Buil ling Konas. ,-| (Subject to ¢ call 
y2 


Siho 


erry 


Scheel | tax aaa $1,000) 192 
P opuls ation In 192 yt) 


ank of C shest er Vv alle y. 
omuanee HILL. 


f le« tric L. iuht Tuite 
2 Oc 
| ight Pi ant Bonds. 
J ondine Bond: 
$12 \ 


o'r 
si Sanitary Sewer Bonds. 
A 


it ihe iver + ais.” 
BD. DEBT Apr 19 ‘24 $1 »056 000 
can al LLIER TWP. SCH. 


31.000) "3381000 


COLLIS GDALS. 


hy may A 


Columbia Is in 


I> ease 


Funding Bonds. 


*t to call after Jan 


*, payable in Colu 


COLUMBIA SCHOOL DIST. 


Population in 1925 


COLUMBIA COUNTY. 


at Bloomsburg) . 
"Refunding ‘Unt. at Bl simsiuurg) 
Funding (int. at Bloomsburg). 

On . DEBT Oct 1922. 


County tax (per $1,000) 1919 
Population 1910, 


CONNELLSVILLE. 
Thi i Fayette County 
Incorp. as a borough 1806 and as 3d 


class city in 1911 In 1909 absorbed 


of Connellsville 


zFunding & Street Bonds. 


. Refunding Bonds. 

16,000r* Feb 1 '2 
15,000r* Feb 1° 
12.000r* Feb 1 °33-'34 


Funding Bonds. 


Ne w He aven Bonds. 


z Tax-free to ‘holders. 
CONNELLSVILLE SCH. DIST. 
4s'10 A-O/$15,000c 


ris 18 5= D 2! 50, 000. 
5s 


urer's office or 


School tax (per $1, “000) OTT 
INT. on 44s o1 1910 at » as Nas. 


Granting ‘Ameuition, | 


CONSHOHOCKEN. 

This borough is in Montgomery Co 
Bonds are tax-free to holder. 
Street Bonds. 
Ss PS hed” 


ST Apr 16 19214 $172,000 


Assessed valuation 1924 
. tax (per $1,000) 


payable part at First Nat 
Conshohocken, 
Guarentee Tr. & Safe Dep. Co., 


CONSHOHOCKEN | SCH. DIST. DEBT 
All bonds are ti ix- -free. EBT 
es oe maturity see 


Bd 
*M- N $60, 0003. 
(Part each 5 years) 
Refunding Bonds. 


4\s A $27. rat First Nat. 
BOND. DEBT May 8 192 ; 


Tax rate (per 3 000) 1924__- tite ‘00 
Population in 1922 8,650 

NT. at Tradesmen's Nat. Bank, | 4s 06 
Conshohocken. 


This borough is in Beaver © WF 
BOND. DEBT May 13 1924.$41.000 











NSYLV ANTA— 


C ITIES & TOW NS (Vor. 1 120. 

















Fact.) 673.602 
$20.00 


--1,858 


as’d val.’24 labt2 ).. 
T: ate (per $1,000) °2 
Population 1910, 1, 483; 


CORAOPOLIS. 
This borough is in Allegheny Co 
7 $26 ,500_...1926 et 





43,000 
48,000 
20,000 


Improvement Bonds. 


$40,000c 


Street & Sewer-Impt. Bonds. 
1938 


3 20,0000 


6,156 


1‘ 26 


Apr 16 i924 FH 200 000 


sdd'l 


r $i, 000) 1‘ 24 


» 252 


st) 


151) 
7.00 
6.162 


pay ‘able at C oraopolls 





CORAOPOLIS § SCHOOL DIST. 

-Mar 1 1927 
-Mar 1 1929 
"31-42 
*43-'44 
1925-1946 


$5,000_- 

5,000 _. 
60,000 _- 
20,000 _— 


- 44,000 ..... 
$s. p. 189, for maturity.) 
"29740 


46, OOD 
40 000¢ 
60 000c 
14,.000¢ 
10 000c 
20 0006 


$5 000 every 2 ye: 
sT Mar 1 bs 
Floating debt (additional) - 


70% act 7 
(per $1,000)". 4 


ee le is in Erle Co. 
Fire Barn Bldg. Bonds. 


$2,000 
3.500 


aa reet Bonds. 


$9,500_. 


(Subject to call after “July 1 


1,500 
9,000 
2,000 
5OO 
& O00c 
18,000c 
4 ,000¢ 


Building Bonds. 
$30, 300_ . 
(Redeemable after 1924. , 
Bonds (Opt. 
M- 'N $28 ,250¢ 
oF ire De partment Bonds. 
; M-N 


000 
$1.5 yO 
9.000 

4.000 

500 


‘Jan l 1924 
* 1925 (60 to 
41,850,025 
74,207 
50 
228 
at City Treasury. 


CORRY SCHOOL DISTRICT. 


Eager Boman wht Pp. O 


Value ‘of city prope rty 
per 31, O00 
Reabatine in 1910 5,991; 


INT. payable 


7 $95,.000r* 
30 .000r* 
35, 000r* 
10.000r* 


5.000r*. 
DEBT Mar 18 ‘2 
Assessinent debt 
Assessed valuation 1925 

per $1,000) 
Population in 1925 


payable at the 


44 
4 
4 


1923 


add'l 


est 


} 
1 


2 
, 
» 
q 
5 
9 


500 
26,000 
41.195 
590 
$19.00 


Inc. 1866. 


1 1940 
1929 


.-July 1 1935 
$92). ) 


'30-"35 
1936 


2 1939 


1904). 
1929 


1 1925 
2 126-98 
2 °29-"34 
2 °35-"38 
2 1939 
$10 ),050 


is in 


"33 
38 
"43 
M4 


_ $17! 5.000 
12.000 

§ 475.000 
"25 S1TS8.00 
% O00 
District Treas- 


at the National Bank 


This eerie x in Allegheny Co 
1939-1945 
1946-1948 

_1949-1950 

1951 
°35-'53 

Apr 1 1954 


"39-"42 
39-"48 


O00 
4] 8 ‘000 
16,000 
9.000 
152,.000¢e 
7 500 


Improvement Bonds. 
ssl 35,000.25 
4'38°'18 M-N3$40,000 

Sewer, Street & F unding ei 


feadian Bonds (Taz-free). 


Tax rate (per $1,000) 1925_ 


Bk. 


$3.590%e 

4 16,000c "De" 34 
30,000¢ "34-36 
2 000e 1925 

2 000¢ 1925 
500c 1026 

2 500e 1927 

7 ,000¢ 1925-1931 
1,000¢ 1927 

1 .O00e 2 1926 
ft 1928 
115,000e 1929-1931 
12/0006 ia 1932 19353 
12,000¢ _...1925-1936 
$500c_. - Nov 1192 5, 
2 0000 25-'26 
6 000¢ ‘D798 
20. .000e °*27-'328 
April 1925 500 
tween ee 52.200 
2.304 

. est. 1925 (80% 

oatebnamabe 8.430.570 
$11.00 
1910. 4,583; 5.934 


in Crafton 


CRAFTON SCHOOL DISTRICT. 
Bidg. a quip, Be Bds. Uas-comme®, 


_June 1 °45-'51 














BOND. DEBT Mar 1925__ $206,000 Bridge Bonds. 
Assessed val. i25 (2-3 act.) 9,000.00 44s'22 A-C » $432 ,000c_Oct 1°25-"51 
Tax rate (per $1.000) 192: 5..$12.00 36 ,000c___Oct i 1952 
Population in 1925 (est.)_..__- 6,000 BOND. DEBT Oct 1922 $900,000 
iNT. at First Nat. Bk., Crafton. Assessed valuation A922 22 155,896,340 
— r 4 91f 7.906: 92 OS 
CRAWFORD COUNTY. Popul'’n, 191 ), 117,906 ] ), 173,084 
Me ville is the county seat. DERRY TOWNSHIP. 
pe leh Bonds. This township is in Westmoreland 
(s'22 F-A$500,.000c Aug 1°27-"47 0c ounty. 
For maturity see V. 115, p. 784 Road Bonds. 
4'48°23 F-Al1 ,.000,000c_Aug 1 °28-'48 $20.000_Dec 1°28 & °3 
For maturity see V. 117. p. 805.) |5.66g¢'21J-D/ 20,000_Dec 1 °40 & °4 
BOND DEBT Mar 18 °2531,500 000 20,000. Dee 1°45 & °4 
Assessed valuation 1925 29,538,505 20,000_.-Dee 1 °50-"5 
Popula’n 1910, 54.479; 1920 58.578 Refunding & Road Bonds. 
54s82'20M-S $46.000__Sept 1 '25-'38 
CRRSSOE. See 112. p. 179. for maturity 
This borough is in Cambria Co. pp DE BT Mar. 26 ‘25 $130,000 
All bonds are tax-free Sinking fund 10,000 
Paving Bonds. Tot. ass'd val. '25 act.) 6,924 430 
$x.000__..-June 1 1926 ‘Tax rate (per $1,000) 1624 $33.50 
448'16 J-D { 9,000_..-June 11936) popula’n 1910, 11.002; 1920, 13.419 
§,000_.._June 1 1946 Vrin. and int. at the People’s Na- 
514821 F-A 20,000_-Aug 1°36£&'46) tional Bank of Latrobe. 
Street improvement bonds. 
24 $40,000 DERRY TWP. SCH. DIST. 
Municioa Bidz. Bonds. 5 %s'2] ea $76.000c.Jan 1] "25-41 
5s M-S $20,000c_.Sept 1 1929.) See V 12, p. 488, for maturity.) 
; ; 34. °39 & '44 BONDED DEB T sweats 
BOND. DEBT Apri 25. $108,500 
Floating Debt (add'}])____- 9.904 DICKSON CITY. 
—s mer eee aad O16 This borough is in Lackawanna Co, 
ss’d val. °25 (70% act. i 8,590 oO (Taz-ezempt 
Total tax rate (per $1.000) 24 $1! 9.00 | 55 Cunding retin -Dec 1 M6.’ "41 
Pop'n 1910, 1,470; 1920.--.--- 2.170 ($15,000 payable every 5 years) 
commande 5\%s 000 
CUMBERLAND COUNTY. ove ot 30000 
Carlisle is the county seat. Sewer Bonds Taz-ezempl 
Improvement Bonds (Tax Free). =. <.000..$1.000 yearly 
53°21 J-J $200,000c__Dee 311951 GEN. DEBT YY ir. 18 '25__ $143,000 
(Optional on or after Dec 31 1931.) Access. debt (add'l 16 000 
448'22 J-D $400.000r* June 1 1952) Worry assessed val. 1924...6.099,025 
Ne ey ey 1 1937.) ial Tax rate (per $1, 000) 1924____8 
sD. DEBT Mar. 26 ‘25 $600 000 ri 
Assess. value, real estate. 29,163,222 | OPula'n 10, 9.331; °20-.... 11.089 
Assessed value, personal 825.941 DONORA. 
Other assess. property 2,411,574| This borough is in Washin ton Co. 
Total assessed value 1924 Inc. Feb 1901. Pop'n ‘10, 8.17 
(60% actual 32,401,037 | 1 G90. ree All bonds are tax- nd 
Population 1910, 54,479; 192058575 | °° improvement Bonds. 
NT. at the Farmers’ Trust Co. 4%s'10 F-A $12,000c -.--1926-1936 
Carlisle. palin ($2,000 in_every oven year) a 
.|4%s'13 J-D $75.000_-June 1 °32- 
CUMBERLAND TWP. SCH. DIST ($7,000 in even, $8,000 in odd years.) 
is in Greene County. All bonds 44816 J-J_ | 25.000-.. July 1 1945 


tax-free, Sewer and Street Bonds. , 
5s "20 $26.500c_Jan 1 '25-'39'4%8 c-A 19,u00e..-Aug 1 1929 
= oar > 000e Tan 1 1932 48 F-A 7,000c_..Aug 1 1931 
5s '20 J-J ~ 000¢e Ja nil 93°43 4%s'12 J-D 4% NN0e_ June 1 °31-'40 
_ ee 'O00C. Jan 1 1954/5-60s'21J-3 175,000.-July 1 '32-'45 
Optional Jan. 1 1935.) ss For maturity see V. 113. p. 316) 
: nines hia - he BD. DEBT May 18 ‘25 $361,000 
BOND. DEBT June 6°25. $86,000 Sinking fund.......--.---- 19.826 
Reng Sent (Oey one ten, Tot. ass dval- 25(45 %act.) 12,000 000 
Assessed value 1925 8, 123,176 Borough tax (per $1 ,U00) 1925 5 $900 
School tax rate (per $ $1 ,000)'25315.00 INTERES’ is payabie In Donora. 
DALE. iotimnataiale 
This boro. is in Cambria County. DONOBRA SCHOOL DISTRICT. 
Improvement Bonds. School Bonds (Taz-free). 
48°12 J-D $21.000c __....... 1942} 4%s'U06 M-N $1,000c_.May Us 2/27 
Optional 1922.) | 448'08 F-A  55.000c Aug 1 '25-'35 
5} 68°20 = - 37 z Wr June 1 '25-'46 | 448°13 J-D he + 000c. —_ 1 ote 
14,322c 1925-1936 000. une 
BOND. ‘DE BT ‘ore 2°23 $77,500 4%8'15 J-D | § 8.000_June 1 '32&'37 
Bal. in treas. Apr 2 "23 6,859 : 6,000..-June 1 1942 
Floating debt ae 2.665'4'%s'16 F-A 35,000__Aug 1 '39-'45 


Total assesst od value 1923-_1,420,000 4%4s8'20 J-D 170,000 _June 1 '30-"49 
Total tax rate (per $1 000) '93 $4100) (See V. 112, p. 488 for maturity.) 





Fupwbeses 1910, 2,285; 1920-..3,115 { 9,000¢e_July 1 '33-"35 
All the above bonds are tax free.) 4%s'23 J-J 6 000c¢ July 1 1656 
INT. payable at Johnstown, Pa. | 4,000¢_._July 1 1938 

- = 6,000e_July 1 °39-'40 

DANVILLE. BD. DEBT Mar. 19 '25_~ $414,000 
This borough is in Montour Co iain Tene... ccccaceues 33 597 

hk &F oT) |) eee Total val. 1924(60% act.) .7,425.095 
Refunding Bonds. Schooi tax cate (per $1,000 *24$28.00 

$0,000 Population 1925 (est.;..--.-. 15,500 
‘N ater Bonds. INT. payable at Bank of Donora. 

She. ae Meee cc cseusésuwa —__——_—- 

4148°23 M-N 20,000 DORMONT. 

BOND. DEBT Apr 1925_. $161,000 This borough ts in Allegheny Co. 

Total assess. val. 1924 __.2 562.865 All bonds tax-free 

Boro. tax rate (per $1.000) '24 $10.00 Improvement Bonds. 

Pop'n 1910, 7,517; 1920--.- 6,952\4%s'll J-D 21,000c*_Dee 1 '29-'35 

— 14'48'12 A-O 15,000c* Apr 1 1632 

DARBY. 14148'14 J-D_16,000c*_Dee 1 '25-'43 
This borough is in Delaware Co.| 449s8'15 J-D $30,000c*. Dee ] 1935 

Bonds are tax-free tles'18 J-D 70.000 Dec 2 1948 

344800 --. $40,000¢ __-.1930-1940|5128'21 J-J_ (90,000. July 1 25- is 

4\'es'15 33 500 - 1937-1940 75.000. July 1 °49-'51 

44s'22J-D_  25,000c_ June 1 '27-'47 | 4145'23 M-S_ 75,000c*_Mar 1 '28-'52 

($5 000 e ach 5 years.) For maturity see V. 116, p. 74% 

14224 75,000 4824 M-8 75.000c*_ Mar 15 1954 

$15,000 every five years.) BOND. DEBT Jan. 1 '25. $417,000 


BD. DEBT Mar. 18 '25._ $173,500) Assessed valuation i925 


: 2 084,000 
Sinking fund 5 


l 
Katte Bas 6h A 28 054 Tax rate (per $1 £000) 41925. -$11 “4 
Ass'd val.'24(30t040'% act) 4,188 245 Pop'n 1910, 1,115; 1920______ 6.45 
Tax rate pee $1,000) 1925__-$12.50 NT. at People's Nat. Bk., Pittsb. 


Pop'n 1910, 6,305; 1920__--_- 7.922 
DORMONT SCHOOL DISTRICT. 


DARBY SCHOOL DISTRICT. fonds are tax-free 
All bonds are tax-free. 44s'18 J-J 50,000¢c...1928, 1933 
4s 15 A-O $35,000c_.....-...-- 1938, 1943 and 1946 
— i litickisasebenew (See V. 107 p. 420.) 
igs So eee 5'48'21 M-N305.000c 1950 
4\ + penetra 4%s'22 M-N!20,000c_May 1 °47-'51 
BOND DE BT May 22 25 $127,500 10,00Ge_ May 1 '47-'51 
De PU ccccansee soe 30.000 | 4148'°23 J-J 60,000c__Jan 1 '28-"47 
Total assessed val. 1924 _. -3.931 390 40 .0000e. Jan 1 °48-"52 
School tax (per $1. NNO 19-5..%26.00 4'4¢s'25 J-J 30, 0000e Jan 1 °34-"39 
INT. at First Nat. Bank. Darby 120,000c_Jan 1 °40°54 
BOND. DEBT Jan. 1925. $557,000 
DAUPHIN COUNTY. Assessed valuation ‘1925. _ 11,950,000 


County seat is Harrisburg. Bonds Tax rate (per $1,000) 1925_--$15.00 
are tax-free to holder. -—— = 


3s ‘02 J-D $15,000c_..Dee 1 1932, DOWINGTON. 


Bridge Bonds. This borough is in Chester County. 
48°22 F-A$225,000__Aug 1 °25-'42 Water Werks Bonds. 
Road Bonds. 4s M-N aaa 1935 
4'48°24 J-D$152,000__Dee 1925-'43 Sewage Dispusel Bonds. 
Refunding Bonds. 44s 5-0) $64,000... e<cce 1940 
| 3s 01 J-J $64.000c_..Jan 1 193!| Street improvement. 
BOND. DEBT Jan 11925 $456 090 5s G88 WOO GOO sanocccéce 1945 
ES eee 30,609 BOND. DEBT May 1 ‘24. $97,000 
Assess. val. real_..._... 107 .639 145 | Tot.assess. val. (% act.)"24_2,502,495 
Assess. val. personal... _. 6.207 905 | Tax rate (per $1, 000) 1924. 7" $24. 00 


Other assessable property... 602,736 INT. at the Dowington Nat. Bk. 

Total val. "24 (% a Ae “He 449. 786 

County tax (per rl, $6.00 DOWINGTON SCH SCHOOL DIST. 

Pop'n 1910, 136, 132" 1920" "153, ite This district (P. O. Dowington) is 
NT. payable at Co at Co. Treas. office. in Chester County. Bonds are tax- 


free. 
DELAWARE COUNTY. 4s ‘09 J-D $33,400c*Serially to '39 
edia is the county seat. '4'4s'22 A-O 100,000c*Oct 1 '27-'52 


aus --- $400,000c._.Mar 1 1952 thor maturity see V. 115, p. 1353.) 
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DOWINGTON SCH 4 Concluded) EAST McKEESPORT. BOND. DEBT May 25°25 $56.000! Sewer, Str 
D. ; 25°25 $56. . reet & Bid - Bonds. 
BD. DEBT Mar. 17 '25_- $133, 400 This borough is in Allegheny Co. Assessed valuation 1925___1,509,560) t4%s’07 J-J $20,000r wes ------ 1927 
Sinking fund...... eee 15.573 BOND. DEBT Jan 1 ‘25 $77,000 | Po pulation 1920 3,093 (Subject to call + da 10 geanrt 
Tot. ass.'24 val.(60 act.) 2,564 580 Assessed valuation 1925-~.1,450,000 -ayable at First National Bank, 44806 M-S $2,500r*_-.___--- 1926 
a a, ys Sueee "24 $15.0 a rate (eae 21 000) pSpo----028, oS Conemaugh. (Subject to call after 10 years.) 
opulation (est.) ? 4.75 op'n 1910, 2,118; 1920__....2,430 s SOMO .cckcens 
NT. at the Dowington National : — EAST WASHINGTON. a by sat Su aoe Bonds 
Bank. EASTON, This borough ts in Washington Co. 4 8 10 a J $29, D00* "1930 
— This city is situated in Northamp- Street Impt. Bonds (7ar-free). ect to call after 5 years.) 
DU BOIS. ton Co. Ine. 1886. =s ($12,000c_June 1 '30-"35 BOND DEBT May 20 '25 $321. 600 
This city is in Clearfield County. Various Municipal Purposes. 448'23 seat 64,000c_June 1 °36-"51) ass'd val'n 1924 (30% act.) 6,693 .000 
Water Bonds. is ‘14 J-J  $29,700...-Ju 4 1 1944 * 9,000¢e_. June 1 1952 Boro tax ‘per $1,000) 1924_ $19.00 
4s'00 ___ $17,000____Aug 1 1930 Subt I a July 1 1919.) BOND. DEBT April 1925. $120,000 population 1910, 3,902; 1920, 8,958 
(Optional Aug 1 1910) 15 J-J 16.300. __Jan 1 1935 | Ass’d val. "25 2,110 130 INTEREST at First National 
58 ‘23 J-D*$172,500cDec 1 '2%'53 "(Subject to call after Jom. L 1920.) | Tax rate ‘(per $1,000) 1925 "$13.00 Bank, Ellwood City 
(For maturity see V. 118, p. 2092.) is t... yy it eet boo. 35 Population 1910, i, i 300; 1920. -1,561 . Hs asin 
Improvement Bonds. (subject call aft ay 
444s'16 _.. $29,500____Oct 1 1946 . 16 J-J 45,000 july 1 1946 EBENSBURG. apd a ix Latrane Unaate. 
(Option: - Sept i5 5 1921) "16 M-N 40,000_.-_-? Jov 1 1946 This boro. is in Cambria County School Bonds (Taz Free) 
434817 -.. $17,.450__Sept 1 '25-"47 iiss is J-J' 50,000..._July 1 ta Improvement Bonds. t16s'15 M-N$20,000 
S30: . >'000__Dee 1 '25-'3] 4'28°23 J-J. 85,000 July 1 1952 | 444s'15 J-J_ $30,000r '25-'30-'35-'40 t!58'16 M-N 20.000 i 
Street Impt. Bonds. ae FR ORE Bonds. _ (For maturity see V. 101, p. 388.) 55°26 J-J 18.000 
43 ti "19 _.. $25,000 Alt. yrs., '25-47 ae 20 J-J ney ee ea 1 1950 Bs at 1)... -May : fet 11¢s'23 A-O$170 000 1927-1945 
ibert Soulorer Bonds. mprovement Bonds. ).000-.-.2 ay 1 1932 ‘ 9°25_ $228.¢ 
%s'19 > $47 yard 6 yrs. ,'25~"42 100,000r* July 1°34&39 | 444s'22 M-N‘12,000___.May 1 1937 BOND. DEB [Mar 1 Pat $228,000 
yy IM, Building Bonds. 4'48'24 J-J ;100,600r* July 1 '44&49 |14,000...-May 1 1942) actual) 1924_- _6.150.000 
Ge "20... $23,:300_._June 1 '25-'37 50,000r*__July 1 195 } 16.000... -May 1 1947 | sch tax rate (per $1.( 000)'25 Oe 00 
48'20 19'688_...June] 1938 , Street and Sewer Bonds. 20,000_.. May 11952) population 1923 (est.)------ 12.000 
Fire Department Bonds. is ‘97 A-O $18,600c_..Oct 1 1927 | BOND. DEBT Apr 19 ’21__$47,000 eal sete 
6s ' 331,000._Dee i '25-30|, Sewer Bonds. _., | Sinking fund____-......-.. 1.03. EMPORIUM SCH. DIST. 
BORD. DEBT Jan 5 1925. $374.000 44s'24 M-S $600,000r*_..Mar 1 '54 Assessed | Real estate. ___ $2,221,009 This district (P. Emporium) is 
Water debt (incl.) _....--- 172,500 . Refunding & Improvement Bds. val. {Personal _.....-- 4,2°0 in Cameron Co. Bonds tax-free. 
Sinking fund___.._...__-- 7.048 34898 A-O$115,200c_ Apr 1 1928 (Other property... 396,000 4145'23 A-O $97,.900Ser. every 5 yrs. 
Assess. val. (taxable) 23, -5.082.705 Street Bonds (opt. 5 yrs. aft. date) | Tot. assess. val. '21 (about BOND. DEBT Mar 20°25 &97 900 
Tax rate (per $1,000) 1925... -$15.50 3448'99 J-J = $1,200ce_.-_Jan 1 199° 60% actual)........... 2.622.840 | Tot assess. val.'24(3- 5 act) 1,085,360 
Popul'n, 1910, 12.623: 19: 20. _13.68]  (Subject_to call after Jan. 1 1904 Boro. ‘tax rate (per $1,000) '21- 33 -25 Tax (per $1,000) 192 $23.00 
* Int. at City Treasurer's office. ‘Subject, to elt’ — Py | 1194 Pop'n 1910, 1,978; 1920...-... 2,179) INT. payable at the First National 
sieiiaeaesiiins after July $e 0 
DU BOIS SCHOOL DISTRICT. 17 J-J_ $30,000c.. July 2 1927 | EBENSBURG BORO SCHOOL p. @@"*: !mporium. 
High School Bonds. * Public c Playground Bonds. Building Conds (Taz-free) . EMSWORTH. 
4148'22 J-D $27,500. _..Dec 1 1952 00c...Sept 1931 : $20,000c..May 11927 “This borough 1s In Allegheny Co. 
(Optional after 15 years) (Subject. to call after Sept. 1 1921.) | 4448°17 M-Nj 20,000c_.May 1 1937 [nec. July 14 1896. Population 1910. 
BOND. DEBT Apr 20 '25. $213,500 Garbage Disposal Bonds. , 4 25,000c . May 11947 1.510; 1920, 2,165. All bonds are 
Floating debt___________- § 800 ts 09 N $32,000c_._.May 1 1929 | BOND. DEBT Mar 26°25 $65,000 dete free. 
Tot.aes'd val. 25(30 %act.) 4.555.000 (Subject to call after May 1 1919.) | Sinkingfund._____.-.__-- 13,127 Sewer, Street & Funding Bonds 
otal tax rate (pe < 


tf $1,000) '25,339-") s piunicigal.s Bldg. p Pieg- Sta, Bds,. | Assess. val. '25(75Zact.)-2.687,.490 4g 96 M-S $4,500..Dec | ‘25-'33 


Population in 1925 (est.).---_15,800 .000¢..-July 1 1932 | School tax rate (per $1,000) "2512.00 M-S $28.000c..Sept 3 
> —— ) " | Hlectrient beni Bonds. Population in 1925 (est.)_._._-! = (Ke ee Part wovery ry Saae} _— 
° This — b ts in L Cc " (Subject at i ¥F D 1913). EDDYSTONE. ndin 
a e ° o> m 
Inc. 1864. ackawanna © 4148'24 M-S_75,000r*_ Mar 11954 | ‘This borough Is in Delaware Co. con's si tin. pep 1 388 43 
4s" rv --- /$25,000c.June 1 °40-'44 BOND DEBT Jan 5 § '25-$1.! 05. 200 eee Bonds. 4%s'l6 _. ie ooo ARIA eres 
{ 5.000... June 1 1945 ee 4 eee 113.9 12 4iee. 3 oo- *35:000--<-daly 1 1936 | aving Bonds. 
s°'24 ... {18,000c_A 1 '26-'34 ssessed vaiuat on 1925. .37 .296,326 c-- 89s -=- “7 
Abie 0006: ioe 1 Be 33 Yalue of city property___- 226 160 | (Subject to call after July 1 1926.) 14s M-N§25.000c. years. 16 ‘30 “40 
Fundin City tax rate(per 5 1,000) *25--$12.00 oi dad -<- $25. p+ ae eee eee /BOND. DEBT May 19’ $116. 000 
44s¢ UOALD $3 $15°0000.-Apr 1 '26-'39| Pop'n "10, 28-523: '20.-.-.- 39.818 | abrect 60 cae a can: 2 1930) ) snking funds __ . -. 40,069 
eneral-impt. Bonds. INTEREST payable by CityTreas 4 cco Da i Ass'd val.'25(abt.60% act.) 2,358,290 


11 J-J $25.000c__ Feb 1 '26-'35 Bonds are all tax-free to holder except (Subject to call after July 1 1927 ) durough tax (per $1,000) 1925 $15.00 
tsi A-O 57.890c._Oct 1 ‘27-'43 succession or inheritance taxes of | BOND. DEBT June 21 ‘24 RT INTEREST is payable at the 

































: rie State or Federal Gove e Assessed val., real_.....-- 6,2 
—— (13 Oude. Mey i 36-39 ee ne ee Assessed val. personal REN 7'620| Avalon Bank, Avalon 
58 19 M-Ni 6.000c. {May i 1944 EASTON SCHOOL DISTRICT. Other assessab le property... 90.432) EP A. 
32.000c- May 1 -"49 All coed 2 a a State eee 2 Se per 81-000) 1034 50 This borough fs in Lancaster Co 
tax, which is pa y dist ; m n' : . 
gone. DEBT Dec 9° 1-7-8267. 500 4s 12 A-0 BD 2,000. --;Apr 4 1927 Pop'n in 1910, 1 t67; 1920... Inc. 1892 ‘op’n ‘10, 3,192; 1920 
Assessed valuation 1920__11,709,914)| #8 ‘14 51,000c..Jan "Electric-Light (Taz free). 
Tax rate (per $1,000) 1920--2-$10.50| . 20,000c...-Jan 1 1934 | EDGEWOOD. '45 03 Jan 54,5000 s cade 1933 
Pop'n ‘10. 17.615; ‘20.....- 50.260) 18 sey . SOM ceccesnsuscens This borough (P. O. Swissvale) is (Subject to call after 1908.) 
Bonds are exempt from Stave| #4820 J-J 300,000c.__July 1 1950 in Allegheny oe 2 %8- g Se ncwunsos 1932 
tax, which is assumed by borough |! re J-J 30.0000. -Jan 1 '26-'27 Borough Bon (Subject to call after 1923.) 
Interest ayable at Borough Treas- | 4 4s'23 M-N200,000_.May 1 '28-'43 4s ‘19 ea $50, ooo oscce 1932- 1949. 5s J-J 50,000 - 2... 1924-1953 
urer's office,except on improvement (Due $50,000 every five years.) Sewer & Street Bonds (taz-free) (Optional in 10 years) 
bonds, which are payable at the office 454823 M-N_ 50,000_May I '28 &'33 4%s'15 M-S $30.000_.Mar 1 '38-' 48 Electric Light & Sewer Bonds 
4 4 hs ? 4 Allie’? N TRC ~ > "24 °e, » - % . 
of Harris, Forbes & Co. in New York |4/48'24 M-N500,000c_May 1 '34-'54 | 4s '00 M-S_ 8,000__Sept 1 "25 | +4%s'20 J-J_ $20,000.._-Jan 1 1950 
+ 100. 000 every 5 rare), oe Lee Oe AO $2 on Oct 1 1925 Water Bonds (Taz free). 
48°25 80.000c. Jan 1 '35&45 } « oh 0 2.0 atap ie 92)! 4s ® J-J 30,0000 
DUNMORE SSRCCE DISTBICT. 40 .000¢e Jan 1 1955 ice-Protection Bonds ubject $3 call after 1916.) 
4%s'O8 MUS 7332 , O00. Se ot 1 25-32 136,000c. Jan 1°35&40 | 48°02 M-S $12,000__Se pt 1 *26-'3] | | ts io A-O $10,000 --- 
5810 M-N 1x,000 Nov 1 '27-°30|449'25 J-J_ «136,000 Jan 1 45850 Street Bond (Subject to call after 1920.) 
4%s'12 J-D '000c_June 1 °2 ~'32\e 68,000c-. Jan 1 1955 | 434s'08 M-S $3,000... Sept 1 1932 | BOND. DEBT Mar 1 ‘20. $69,500 
4148'15 J-D ie 000. June | '28-35| NET BD. DT. Mar 12°24 $931,000 Street Impt. Bond | Mloating debt_.......---- ,000 
4h "16 J-D 92'000. last bond | Pot. assessed valuat n 23 34.417 .894 | 58°20) J-J_ $35,000 “july 1 °30-'47 | 3inking fund-__.-..------ $13,323 
culled oe g ne 1945 3ehool tax (per $1,000) 1924-$15.50 tigs"22 M- S 45,000...-- 1930-1952 | Total asseused value 1919 
4%45'23 M-S 175.000 Mar 1 19 8 Population '. a 33,000 5 M4s'21. J $50,000 ----- 1930 1951 (75% I oa wee te el 3,4 57, 020 
o5° 45 DEBT Ma 35 ‘$376 000 a 144824 J-D 20,000__ Dee 1 °53-'54)| Pax rate ‘per $1 000) 1919_..310.00 
Aeneas. Val. 1024 () & +.) 12.380 :000 ®4ST. PENNSBORO TWP. S. D. Storn 4 Sewer & Fire Equip't. INT. at Borough Treasurer's office 
Sch. tax (per $1,000) 1925. $23.50| ,4, district in Cumberland County. | 4)¢s'12 J-D 318,000. June 1 "27-'34 nna 
. INT I os ie ‘ N ag L: nk. AN bonds are tax free. Five-Mile Run Bonds. ERIE. 
D ahd * “ ad " $8,.000__.__June 1 1926 4%s'13 A-O $15,000 1935-1943 This city Is In Erie County. All 
inMOSS. _ 44%s'16 J-D §,000_...._June 11931 | GEN. BD. DT. June 15°25 ou 5.000 gonds are tax-free to _ 
DUQUESNE 126.000, June 1 °32-'44 Totai assessed value 1925-.7,801,500 Grade-Cross.-Elim. nds. 
This city oe in Alleghe ny Co. Inc BOND. DEBT May 1925. $88,000 | Total tax rate | (per $1 000) 2! 5914 OO 4%s8'l6 J-J $100, a See 1 1946 
1892 aS borough. Pop'n ‘10, 15,527: Ass'd val. 1924 (2-5 act.)__1.274 580 | Pop'n 1910, 2,596; 1920__.___-% 3,181 (Opt. after Jan. 1 1936.) 
1920. 19.011 p anes Scpoak t ta rate (per $1 000) 33 $28.00 t4%s'20 May 15,000_....-May 1929 
pe SU VER. = T. : ‘ F I ¢ 
*Street & Sewer (Tarz-free i r. at Pe og es Bank of Enola. EDGEWOOD SCHOOL DIST. Mery Ae May 1 1925.) 
: ; $80,600 July 1 (40-'47| pagp PITTSBURGH. Bonds below are tax-free. 0 gifs a . $3.000c. May 1 '26-'28 
Pas 24 d-S | 90,000. July 1 45-53) “"Phis borough ts In Allegheny Co. | 4448°15 A-O 355.000.-Apr 1 °26-'45 " *° si); 6.0000. May 1 .29-, 31 
: 17.000 ; July 1 1954 (nc. Apr. 1895. Pop'n ‘10, 5,615; (See V. 100. p. 1018. for maturity : 66.000c.May 1° "53 
Street Bonds (Tarable). i ; 1920, 527. . x : BOND. DEBT Apr 22 ‘24. $161,000 FI od-Emergency Bonds - 
4348'02 M-S $10,0006¢ -..-1925-1926 rMunicipal Bids. Bonds. Tot. as. val. "24 (80% act.) .6 666.290 ‘Kee J-J $50,000 nds. | 1946 
4748°02 FF 21,000 - ~~ -- 1925-1931 | ay69'15 J-5 $20,000 1925-1934 | School tax rate(per $1,000) '24 $14.00 4810 Fee jan 71936.) 
Street. conde ( Tas-free). 4 Street Bonds. Population 1923 (est.).-..-.-3. 3.300 Mill Creek Sewer Bonds. 
4 et Bonde Povfreen | 28? | 48°01 J-d 2517.25 -.-.1925-1930 | INT. at Colonial Trust Co.., Pitts 4348'16 F-A3150.000-. Aug 1 1946 
445807 F-A $1,500. -Feb 1 '2%'27 ade yf Fam 0 gy <— 1 '26-34 $48 19M-N__40,000¢- -May 25, 25-29 
“. : ef sai z Im rovemen on 500,000c.May 15": 
J unding Bonds Tir-free) og_na| $48 tty 6.0m ....- #5995 1936 | EDWAEDSVILLE SCH. DIST. 448'19M-N/ . 0'000c. May 15 26-31 
4}48'24 M-S $255,000.Mar 1 '26-'5: figs" 12 J-J z31 000... ...1925-1941 This district ts in Luzerne Counts 280.000c_. May 15 ‘32-39 
Wer maturity see ¥. 119. D- 1S08-) | Sigs 30,000. 58'11_ May $23,000. -.-May 1 1938 qye19 F-A/ 45,000r*. Aug 1'26-'37 
4348510 ALO$i10,000 192-1940 BOND. DEBT May 29°23. $174. 000 (Optional after May 1 1928.) 1 \ 60,0007". Aug 1°38-'49 
a4 ) woe ” oa 25- ) | Ass'd val. '23 (60% act.) ._5,372.070 | 58 08 A-O Or” jeuate 192 5-192 1448'19 A-O 125,000r* Oct 125-49 
ater Work s Bonds. 1 °41-'47| Potal tax (per $1,000) 1923- "$12.00 | 5815 M-NJ 4,000-May 15 °26-27 412000 May 60,000..--May I 1949 
14s . ees PS pe \-47 INTEREST payable at East Pitts- 25 000--- May 15 1938 5168°21 A-O 200,000c_--.- 
120.0006" Jan | 45-59) surgh Savings & Trust Co. (Subject to call aft. May 15 1933 ) (Due serially after Oct ! 1923.) 
Sewer, Bonds ese). 95. 1931 z Tax free to holders. BOND. DEB’ Mi ay 29°25 $60,000 City Hall Impt. Bo 

25 ai »IUUC ~ ~~ « Ass'd val. '25 (50% act.) --7,111,000 “On l 
yo Bridse Bonds \luzable). | BAST PITTSBURGH SCH. DIST. | School tax (per $1,000) 1925. $21.00 S tS ame 10200.- i y 4,384 
BOND ae BT Apr 11°25 $666 000 ‘ ee woe passe , INTEREST payable in Edwards Sewer Bonds. 

‘dy “0% act.) 25 93 554)| fae +4 oat 00c* Apr 1 "26-34 | vile at People’s National Bank 48°15 JpJ $22.500_...Aug2 1935 
Ass'd val. (70% act.) 2 -19,393 550 bigs 1 J-J 50 000c* various Garrison Run Impt. Bonds 
Tax rate ‘per $1,000) '25-_ "$13.00 448'22 J-3_~70,000e*July 1 °42-'52 44816 F-A $25,000...-Aug 1 1946 
__ INT. on bonds marked at City (fer maturity see V. 115, p. 459.) | ELIZABETH BORO. SCH. DIST , a 19 F-A 175.000r*_ Aug 1'25-'49 
chaos ted yy . ne at Rag td aba a BT Jan 1°25.. $355 yes This district (P. O. Elizabeth) i- rm Water Sewer Bonds 
quesne S Oo. ame sb .Na Sinking WEE. cesccccesace 2 in Allegheny County. ” k 
Bank, Duquesne ba d My al. °24 31,000) | »__5. 493° 650 $25 000c $5 000 on Nov 48° 16 » bonds $70,000_...Aug 1 1 1931 

chool tax (per $1 ) 1924. _$21. 0 5\%s'20 ‘ 45 in D5, °30, ‘35 .000c.. 

DUQUESNE SCHOOL DISTRICT. Population in 192( 6,52 — *40 and ‘45. 48° eit ;. ¥ sit. 000 weer 2 : 1934 
_ Bonds are tax-free to holders. INT. payable at East Pittsburgh 10.000c..Nov 15 1950 Hired ept. Fauipt. Bonds. 

Ss 29 J D $2. 000 - June i "26 27 Savings & Trust ( BOND. DEBT May 1 .°24 $57, 000 | 4 3 ie = “P's tay i 1934 
s’) . S. > July 25-28 Sinking fund (cash) 21.0 Ms 19 M: N vt oo0re. Nov 1'25-'49 
4s 05 A-O 1.0000¢ Oct 1 1925 EAST STROUDSBURG SCH. D. Tot.assess.val. '24(80%act. )1, 545,300 24 ~ 25.000 1925-1929 
44s'07 J-D 11,000c-June 1 '26-'36 bogie the safter July : 1928): Tax rate (per $1,000) 1924. -.$23.00 ym, Bonds (opt. aft. 10 yrs.). 
4750.13 D sop foe -suty I tae 48 15 J F '$50 Fas i 1938 | 5 prin. and int. at the State Bank of | 4g "12 J-J  $/,000____Aug 1 1932 

8 - 5,000c__Jun ‘ JOC... clizabeth. ¢ ,000 Oct 

4igs'22 a! Bh iihe Ane t 33-52 FoTAaL DEBT 22.500 "24 ~ $68,600 ae 2:12 J | 8:908----ee 2 ibe 
li, e’9* f *39.'"45 4 4 ’ ‘ a 
miaoetnd | ory 0008, om 445% Assessed valuat op 1924-- 2.500.000 ERE WOCD Crez.. Lawrence Co. Rdarbaee-Destruc “Whe Bas. - 
BOND. DEBT Apr 1 °25-- $624.000 School tax rate(per $1.000) °24 $19.00 | 41) bonds are tax-free. "12 J-J $17,000_..Aug 15 1932 
Sinking ~ wm wm a mae 24.525 EAST TAYLOR TOWNSHIP. Land Purchase Bonds. * don. Municipal Impt. Bonds. 
Assess . Va Rod gb 18.211.460 "This township (P. O. Ebensburg) | 4%s'l7 -.. $24,000r*.$1,500 yrly. bY "12 J-J #4 00. -;-Aus 15 1932 
School tax (per $1, 1924--$15.00|is in Cambria County. General Impt. Bonds. 4448'19 F-A { 2,000r*_ _Aug 1 1925 
Population in 1920. .....-.-- 19.011 Road Bonds. vee en, | 58°19 J-J $60,000r*- {uly 126-33 | \240.000r*- Aug 1'26-'49 

INT. on bonds of 1907 and 1913at | $9,000_Sept 1 "26-'34 | 58°19 J-J awe -$5, yrly.. Conduit & Sewer Construc.Bds. 

Duquesne Trust Co., Duquesne; on 5s ‘22 M-S ; 2,000___Sept 1 1935 Fire Dept. Bond (48°12 J-J $55,000....Oct 1 1932 


others at First Nat. Bank, Duquesne. | . 24,000_Sept 1 °36-'43 48°12 J-J $9 000+? July 1 1927-30 ' 48 '14 J-J 47,000c...July 1 1934 
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(Vou. 120. 














ERIE (Concluded). 
Intercepting Sewer & Sewage 
Disposal. 
4448 24M N $49,000 May 1 '26-"; 
May 1 "33 





176,000c_ -"54 
Refunding Bonds. 
4%s14 J-J $311.000c___- Jan 1 1934 
(Subject to call beginning Jan 1 1924) 
Conduit Bonds. 
4s ‘1s May $14.000_.May 1 '26-'32 
44s'23M-N 50,000r*__ Sept 1'24-48 
>torm Sewer & Subway Bonds. 
22 A-O $60,000r* Apr 1 ‘26-45 
"Railroad Cirade Crossing Elim- 
ination Bonds. 





4\%s'22 J-J $46.000c_July 1 °26-'49 
4145°23 M-N100.000 - 1925-1952 
Municipal Improvement Lb onds. 
4 js°22 -S $52.000r* Sep’ 25-°50 
TOT. BD. DT. Jan 5°25 34,165.000 
Floating debt (add'}) 169.572 
Sinking fund 468.000 
Ass'd val. 1925 (% act.) 129,765,079 
Tax rate (per $1,000) 1925 $12.20 
rons 1910, 66,525; 1920, 93,372 
NT. at City ‘Treasury. 
ERIE COUNTY. 
County seat is Erie 
Road Bonds (Jaz-free). 
4%8'19 F-A $300,000c_Aug 1 '25-'34 
68°20 A-O/100,000r... Oct 1 1935 
200 ,000r. Oct 1 '36-'39 
5 Ks'21 F-A/200,000._Aug 1 °37-'40 
300 ,O0OO Aug ‘41-'43 


4%s'22 A-O 300,000r* Apr 1° 
4448°243M-8 {200,000 
4100 000 


29-34 
Mar 1 1928 
Mar | °29-°46 


4\48'24M-S [300,000ce_...Mar 1 1939 
500,000c_Mar 1 °40-'44 

4%s'25 100 0006e Apr 1 1930 
A-O 4330,000c_Apr 1 °31-'41 
BOND. DEBT Apr 1 '25.$3,340.000 
Sinking fund : 389.625 
Assess. val., real estate___98,312,.782 
Assess. val., personal... 1,184,105 
Total assess. val. 1924 99 496 SS7 
Tax rate (per $1,000) 1924 $7.00 
Popul'n 1910. 115.517: 1920. 153.586 


INT. at County Treasurer's office 





ERIE SCHOOL DISTRICT. 


All bonds taX-eXempt to holder. 





































































































































































































































































































48 ‘09 F-A $15,000c_Aug 1] ‘25-'28 
48°10 A-O 7°,000cC_Aug 1 '25-'3% 
4%8'13 F-A 150,000c_Feb 1 '26-'40 
48 11 A-O 63,000c_Oct 1] ‘29-36 
48°08 J-D %34,000e_ Dee ] ‘25-32 
449'14 F-A 225,000c_Aug 1 ‘29-43 
44315 F-A 250.000c_ Aug 1 ‘32-'44 
44s'16 A-O 120,000¢_Apr 1 '26-'37 
44816 J-D 60,0000e_ June 1 '26-"2s 
{ 1+,000c¢. Dee 1 '25-'27 
4s'17 J-D{ 90,000¢_ Dee 1 '2%'36 
{160,000c¢_ Dee 1 °37-'44 
25,000c...Dee 1 1945 
4%s'17 J-D 4),000c_Dee | ‘25-'3z 
4s ‘17 -pD 50 0000¢ June 1 ‘2 -'2s 
12,000¢_ Aug 1 °25-"3s 
4%s8'18 F-A 4{20,000c_ Aug 1 °39-'43 
25.14 Aug 1 ‘44-45 
6,000¢_ Aug 1 "2 -'2s 
125,000c_ Aug 1 °29-'33 
40 ,000¢ Aug 1 '34-'3s 
44818 F-A [21 .000c Aug 1 °39-"41 
16,000 Aug 1 °42-'43 
| 18.0006 Aug 1 '44-"45 
6/0 0O00e Aug |] ‘AG- 1s 
4%s'20 M-N 557 ,000r* May 1'2 -'44¥ 
(See v. 110, p. 1437 for maturity 
sees A-O 4 0.000. Apr 1'2-49 
s'22 A-O 238,000c. April °27-'5) 
For maturit we V. 114, p. 760 
{15,000..May 1 °29-'3) 
1,100 O00 May l ‘32-4 
44%s8s'24M-N; 25,000_.May 1 '42-'46 
| 30,000_.May 1 '47-'49 
30 000 0. May 1 ‘50-51 
5,000¢. May 1 '27-'49 
43s'25M-N; 20.000c.May 1 °50-'5] 
, t 15,000¢ May 1 195 
BOND. DEBT May | '25 $3,135,000 
Floating debt (mtyes. & _ 
igreement 








108.000 














19% 





Ass'd val. '25 ( act. ).117.000 000 
Value school property 7.500 000 



























































School tax (per $} 000) 1925_.$14.00 
Population in 1920_____ _- - 102,093 
‘ INT. at Erie Trust Co., Erie. 
ETNA. 

This borough !s in Alleghe ny Co, 
4810 | 35,000 192¢ 











Strect improvement Bonds. 











25,000. June 1] °32-'36 
414s'22 JID: 100,000. June | '37-'46 
90,.000__ June 1 '47-'5) 








Improvement Bonds. 
4s 12 Aw) $25,000 Apr 1 ‘31-'3¢t 
Water and Light Bonds. 
4his'll A-O $24,000 _ . 1925-1936 
macemotion Bonds. 




































































8 eee 5 a as 

GEN. BD. DT. M: ay 1919. $69,000 
Assess. debt (add » Sees 20,000 
Assess. val. "20 (44 act.)__5,433,191 
Tax rate (per $1 000 1920 $14.0 














Population 1910, 5,830; 1920__6,341 
EXETER. 


This borough is in Luzerne Cour ty 
AEProvement Bonds. 
) 

















































































































5s '22 } $5.000e June 1 1927 
abs 50, 000cJ3 unel'32°37'42 
NET BD. DEBT Aug 22, “5 800 
Assessed valuation 1922___4,018.952 
PAERELL. 

This borough, formerly Souttk 
Sharon, is in Mercer C ounty. Ine 
Nov. 15 1901. Name changed by 





decree of court April 15 1912. 

are all tax free. 
Street Impt. Bon 
4%s'15 M- N00. Nay 14 1945 
Fire & Police Dep 

4\%s'15 M-N$12 O0be "May 14 1945 
Incinerator f Plant. 

44815 M-N $8,000c. -May 14 1945 
Street-Impt. and Fund ane, 
4%s'12 A-O $50,000 1 1942 
Improvement Bond 

4%s'09 M-N$52 000r_. May 11939 4 


Bonds 







































































Sewer Bonds. 
448'04 J-J $100,000c__- — 1 1934 
Street and Sewer Bond 


48'19M-N {$60 ,000___.May 71 1929 
{700: 000.May 1 v4 ‘39 

| 37 1. eb AL 1944 

50,000_.... May 1 1949 

4%s J-J_ {10, ee Saat 1928 
7 .500¢e 933 

BOND. DEBT Mar 17 '25_. $499.500 
LY ee 59.195 
Assess. val —— ate. _._.9,534,795 
Assess. val. pe rsonal - - 239,400 
Assess. val. 2-5 act. 9,774,195 
| Tax rate per 31 ,000) 1925__..$12.00 
Pop'p 1916. BG,30U; 20 cocce 15,556 


INT.1in Pittsb. at Colonial Tr.Co. 
All bonds are tax-free to holder. 
FARRELL SCHOOL DISTRICT. 


Konds are all tax-free to holder 


4448°7 J-J $50.000c -....-.- 1927 

44s8'02 M-N 12,000__-_- .- 1927 

$448 03M-N 30,500¢ -._-___- 19.334 

4%s'08 J-J_ 30,000e___July 1 193% 

{11,.000c~ ie ein 

4%3s M-N 413.000c..-.....-- 1934 

Deets seann 1939 

4\%s M-N 44.("Wic _.. .1924-}usy 

{ ao O00 ---- Nov 1 1926 

4K4s'16M-Ni 23,000____! Nov 1 1936 

| 36,000_.--Nov 1 1948 

(10.000. 1928 

.. [epee 1933 

4%s'18M-N <20,000_- .--1938 

| 20 000 ~-- 1943 

25,000 1945 

4%8'19 J-J 120 ,000_ _July 1 '2'- + | 
58 ‘19 J-J {115,000- _July 1 *26- 

| 10,000____July 1 road 


5%s'21 M-S’_ 80.000 ~ 1928-1948 
$10,000 every 2 years 

M-S 20,000 ~ 1950-1951 

J-D 95,000¢ 1926-1451 


58 ‘21 


4%s'22 


For maturity see V. 115. p. 1009 
BOND. DEBT Jan 1 '25__ $647.500 
olen can Se ge A eee 2,000 
Assess. val. '24 (about 35% 

actual) 9.700.000 


Total tax rate (per $1,000) ‘24 $22.00 

INT. on $59,000 448 at First Nat 
Bank, Farrell; on 5s of 1919 at the 
Peoples Bank of Farrell; on others at 
Color Trust Co. in Farrell or at 
Pittsburgh. 


FAYETTE COUNTY. 
Uniontown is the 
sonds are all tax free. 
a4 16 A-O$400,000_Apr 1 
49°18 J-D 
oad Bonds 
44s'17 J-D $94 ,000- 
S19 J-D 500,000cDee 15 °29-'39 
1%s'21 J-D 300) O00 Dec 30 194) 
BOND. DEBT Jan 1 '25 588.000 
Sinking fund 654.700 
\s Ss \ il 
l 3 act 
Co. tax te 


Pop'n If J10, 


county seat. 
"26 & ‘36 
94,000... Dee 30 1928 


.Dee 15 1927 


$1 


"24 i to 

106.762.768 
25. $10.50 

1920, 158,104 


(per $1 000 
167.449; 


FINDLAY TWP. SCH. DIST. 


This district (P.O. Imperial) is In 
Allegheny Count ; 
s10.000 1030 
2H O00 1O35 
5'4s8'20 A-O? 25,000-.- 1940 
SO OOD 194: 
15.000 LOA 
BOND. DEBT Apr 12 '22- $100,000 
Tot. ass. val '20 (70 et 2 934.540 
sch. tax rate (p. $1,000) °21-"22 $8.50 
FORD CITY. 


This borough is in Armstrong Co 


{$20 ,000c_Aug 1 '30&'35 

444s8'24 F-A‘ 20,000c_Aug 1 '40&'4 
10,000¢e Aug 1 1950 

Refunding Bonds (Taz-free 

$50,0000. May 1 °35&40 

144s'25M-N/ 50.000ce. May 1°45&'50 
25.0000 May 1 1954 
BOND. DEBT May 1925 $385,000 
Water debt (included) 110.000 
Sinking fund 55 963 
Total assessed v ilue 1925 25,000,000 
lax rate per $1 000 1925 $7.00 
| Population 1910, i. $50; 1920, 5,605 


FORD CITY SCHOOL DISTRICT 


district is jin Armstrong 
qc} oun ty. 

School Building Bonds. 

s'22 J- $85.000c* July 1 1952 
BOND. DEBT Apr 14 '25_ $110,000 
Sinki fund 13.156 
Tot. ass'd val. '25(act val.)8.150.676 
Sch. tax rate (per $1,000) "25_$10.00 
Population 1924 (est. 6.500 

INT. at First Nat. Bk. . Ford ¢ ‘ity. 


FOUNTAIN HILL. 

This borough is in Lehigh County. 
. Municipal Bonds (Tax Free). 
s°21 J- : > OO00etune 1 76-41 
BOND. DEB’ May 26 '25._$89.000 


Floating debt (add l a $5.000 
Assessed value 1925. _- 7 524.335 
Tax rate (per $1, 77 192 at” 00 
Population, 1910, Ss; ly -2,43Y 


FOUNTAIN ari SCH. DIST. 


This district (P. O. Bethlehem) ts 
in Northampton County. Bonds 
tax-free. 
is aie $6.000c _.__.1925-1935 
t¢s ee * Sate sepe es 
i4s os Bh dees ecns 1947 
ios ant 10 000d _ . 1952 
tis 50.000e 1935-1939 
B¢ vowel DEBT M irch 1925 $124,000 
Total assessed value 1924 1.981.520 
ened teneete Ber $i. 000) '24.318.00 
Population in 1925 (est.)_.__.- 5,000 





PRANELIN. 

This city is In Venango Co. 

as a 3rd class city Jan. 14 1909. 
Improvement Bonds. 

4 4s'22 J-D $100,000c_June 1 '27-'47 
(Due $20,000 every five years) 
Water-Piant- Purchase Bo 
44s'09 J-J $165,000c&r* _192: i538 


Inc. 








BOND. DEBT Jan 1 '25.- $270,000 


Water debt (incl.)....-.-.-- 170,000 
| eee eee 46 594 
ASéss Val'n, rea] estate) __6,666 200 
Assessed val'n, personal... 268.650 
Total assess. val. ‘25 (abt. 

1-3°% act.) 6.934 850 
Tax rate (per $1,000) 1925___.$12.00 
Population 1910, 9,767; 1920. 9,970 


All bonds tax-free to holder. 


FRANELIN SCHOOL DIST. 
This district (P. O. Franklin) Is 
in Venango County. 


§s°22 A-©O $82,000__Apr 1 °27-"5 
BOND. DEBT Aprl1'25.. $54,000 
Assess. val. '25 ('; to 44% 

Oe eS ay eae 5,515,930 
Tax rate (per $1,000) '25__..$21.00 
Population 1919 (est.)_.....-12,300 
FREELAND SCHOOL DIST. 

This district (P. O. Freeland) its in 


Luzerne County Bonds are tax-free 


gh School Building Bonds. 
FD 1926 
60°33: BAD DB Aewaénxcacne 927 
80,000 _.22- 1928-1950 
4! F-A $15,000c _...1925-1939 
BOND. DEBT Mar 18°25. $145,000 
- val. '24 (abt. &% act.)..2 250 000 


School tax rate (p. $1,000) '24.$30.00) 
Porsa"es (est.) 1925 8.000 
NT. at Citizens Bank of Freeland 


FREEPORT SCHOOL DISTRICT. 

This district (P. O. Freeport) is 
in Armstrong County. Bonds are 
tax-free. 





4 a 1928 

4%s'23 J-D 4 95.000 ___.1929-1948 
{ 30.000 1949-1953 

155,000 


BOND. DEBT Apr 1 '25_- $ 

Total assess. val. 1] 
about 80% actual) - 

Sch. tax rate (per $1,009) ° 

Population (est.) 
{ T. at Free port. 


GERMAN TWP. SCH. DIST. 
Ibis district (P. O. MeClelland- 
town) is in Fayette County. 
School Bonds. 
A-O $45,000 _Apr 1 1930 


os 


5 3-58 M-N 25,000 May 1 1929 
BOND. DEBT Apr 24°25. $45,000 
Total assess. val. 1925 abt. 

30% actual 9,930,090 
GLASSPORT. 

This borough Is in Allegheny Co 
Inc. July 21 1902. Bonds are free 


from State tax. 
F unding Bonds. 


58 08 $26,0 0e_July 1 2 1-38 
48 ‘G2 J-D 31.00% Ay 25-1955 
4\%s 53 M-S 70,000c_.Ma 37-"50 
BOND. DE BT Mar 17 '25. "$128,000 
Soking fund 35 308 
Assess. val. °"25'60° act. ). 5,822 320 
Total tax rate per £1. O00 °25-311.00 
Popula lon IYO, o.040 1920. 6.95 

INTEREST on the 4 %s and 5s at 


U.S. Mtge. & 
4s at Northern 


Trust Co., N. Y.; on 
Trust Co., Phila. 


GREEN z COUNTY. 
W coe is 
Highway & 


the county seat. 


Bridge ponds 


44825 M-S$S800,000r*.Ma 29-'36 
Optional at par & int. A Mar. ] 
1930 
BOND. DEBT Mar 1925. $800,000 
\ssessed valuation 1925, 70,186,121 
Stute &Co.tax(per$l 000)'24 $10.00 
Popul'n 1910, 28,882: 1920, 30.804 
INT. at County Treasurer's office 
GREENSBURG. 
This borough is In Westmoreland 
Co. Inc. 1799. 
4s ¢'°99 J-D *$32,000c___June 1 192% 
is g'00 A-O °37,00U0c_._Oct 1 1930 
4448'U8 M-S + 2QU0C -«- 1938 
(Optional after 1918.) 

48 '0S A-O 50,0000 Oct 1 193s 
iszg ‘O06 J-J *23,000c Jan 1 143: 
Street Improvement Bonds. 
63°24 J-J $200,000, July 1 ‘28-53 
For maturity see 119, p. 225. 

Refunding & AA bonds. 
isg U6 M-N *$19,000c__Nov 1 1936 


Runding Bonds (Tax-E xem pt). 
4s ' J-J $365.960c._Jan 1 '25-'45 
legpreveennent bonds. 
5° 3 8S $151.075c -1925-1950 
it ap aes 
BOND. DEBT M sy 5°22 $378,000 
Floating debt (additional) 50,0000 
Assessed valuation 1922..12.5 
Boro. lax rate (per $1.000)'23 
Popul'n 1910, 13,012; 1920, 
* Red. 20 years from issue. 
INT. at Borough Treas. office. 
Bonds are tax-free to holder. 


GREENSBURG SCHOOL DIST. 

Bonds are tax-free to holder a 
first 2 issues are opt. 20 years from 
date of issue. 


nd 


4s 04 J-J §$44,000c a aicieinardee on 
48 US J-J 110,000 July 1 193 
60,0000e*Mar 1 '26-'31 
90 000e*Mar 1 '32-'37 
4s '25 M-S -120.000c*Mar 1 ‘38-'53 
150,000c*Mar 1 '44-'49 
180,000c*Mar 1 '50-'55 
10.000 July 1 1927 
}15,000...-July 1 1930 
10,000_._July 1 '33-'3¢ 
4%s'24 J-J 425,000 July 1 1939 
60,000. July 1°42&°45 
35.000 July 1 1948 
10.000 July 11951 
25,000 July 1 1953 


BOND. DEBT Mar 24 '25$1,004.000 
_. >). eee 161,750 
Tot.ass'd val.’ 50 % act.) 14,000 00) 
School tax * 3h VU0O) 1925.$22.00 
Population in 1925........-- 1s ,.000 


INT. at Siekemner" s : off! ce. 


GREENVILLE. 
This borough Is in Mercer County. 
Sewaxe-Disposal-Plant ‘ey? 
444815 A-O $34.000__Oct 1 °25-'44 
Funding Bonds. 


is ‘04 M-S $10,400_.-.--. 1925-1940 
446 17 coe 33,' 00 ..-..1925-1947 
improvement Bonds. 
44s’ + aca Me cance 1925-1942 
$  % 1925-1944 
BOND DEBT Jan 1 '24_. $121,000 
Assessment debt (add'l)... 58,000 
Floating debt and notes--_- 250 


Assess. val. ‘24 (50% act.)-5,376,498 
Boro tax rate (per $1,000) '24-$20.50 
Population 1910, 5,909; 1920, 8,101 


GREENVILLE SCHOOL DIST. 


All bonds are taxable. 
is 04 SOU ees accaanecue Smee 
+s ‘OS . COND os cn endidindeabiabwiebitedbien 
4%s'l7 M-N NUD. Sir cabaieins 1947 
48°17 Ss G600 casnwaaee 1947 
Pe “eS eer ee 


BOND. DEBT Mar 25'25. $242,500 
Assessed val '25\ 44 act.) -6,500,000 
Tax rate (per $1,000) 1924_..$17.00 
Population in 1920..--------- 8,000 


GROVE CITY. : 
This borough its in Mercer County. 


Incorp. in 1883. Pop'n 1910, 3,674; 
1920, 4,944. 
Elec. It. bds $4,.000c_$4,000 yearly 


Borough | Bonds } 
5.068'21 M-N {$20 000cNov 1 ‘41-46 
20.000c_.-Nov 1 1951 
Water Bonds 
s. J-J $29,000__.$1,000 y’rly 
Funding & Sewer Bonds (1az-fr) 


the ll J-J $39,000Cc a © 2ti-'4 

BOND. DEBT —— 1 '25.. $262,000 
Water debt (inclu ed). Seimeee 36,000 
Floating debt__-.-.------ 91,159 
Jinking 2S a 13,449 
4 valuation 1924-__..3,400,000 

(Assessment actual value.) 
Boro. tax (per $1,000) 1924-_.318.00 


INT. at Grove City Nat. Bank. 


GROVE CITY ? SCHOOL DIST. 


4448'15 J-D $75.000c*June 1 '28-"42 
{18.000 of. 1 1931 

15.000 Aug 1 °32-'36 

16,.000__Aug 1 '37-’40 

5%s'21 F-A ¢ 5.000 Aug 1 1941 
as | 4.9000 Aug 1 1942 
10,000__Aug 1 °43-"44 

18,000_._Aug 1 °45-'47 

4.000 Aug 1 1948 
(10,000c*__Dee 1 1932 

4%s'22 J-D (24,000c*Dec 1 °33-'44 
(28% OOOc*Dec 1 °45-"51 

| §,.000c*. Dee 1 1952 

BOND. DEBT Mar 18 '25- $233,000 
Sinking fund_—-. ix ; 32,706 
Assess. val. '25 (60% act.)-3,750.000 
Sch. tax rate (per $1,000) '25.$23.00 
Population in 1925.....--...-- >, 500 


NT. payable in Grove City. 


HAMBURG. 
This borough is in Berks County. 
Rerundins Bonds. 
is (| Apr $8 5000 
Bridge B onds 


4s 14 M-N $4,000c_1929-34 & °39 
BOND. DEBT Mar 1925... $12,500 
Floating debt (add'l)_.--- 28,700 
Sinking fund 2,429 


Assessed \ real estate. “ 973.066 


lue, 


Assessed value, real estate _1.973.066 
Assessed value, personal. -- 5.390 
Otner ssessuble property 933,325 
Total assessed value 1925... 2.211.781 
Tax rate (per $1,000) 192: _$12.00 
Population 1910, 2,301 1920, 2,764 


INTEREST at Treasurer's office. 


HAMBURG SCHOOL DISTRICT. 


This distri P.O Hamburg isin 
Berks County Bonds are tax- Sr 
58°21 J-D §$82.000c 1925 1951 
4148'24 J-D 0 ,000¢ Dee 15 27-51 

Optional Dec. 15 1930 
BOND. DEBT May 1 '25- $132,000 
Tot. ass’d val.'24 (50% act.)1,900,000 
Sch. tax rate (per $1,000) '24_..$16.00 
Population, 1925 (est 3,000 

INT. at Hat nburg Savings & Trust 
Co., Hamburg. 

HANOVER. 

This borough ts in York C euaniede 
3'48'03 A-O $20.000...----- 
is ‘14 J-J * == 
i? 16 A-O 25 (OO... 2 

"17 M-N 10.000..-..-.. ‘ 
_° 19 M-S 50.000 es ba 

Retunding Bonds. : 

Ms2 A-O0$100,000_ - serially 
BOND VEL Dee 1°21). 3160 OVVU 
Floating debt (add‘l).. 27. & 454 
SIGRINS TUNG. concceecceas 32 704 
4 ssed valuation 192 §. 640 652 
Tax rate (per 31 OOF 1921. $14.00 
Pop'n 1910, 7,057; 1920 8.664 


HANOVER TOWNSHIP. 


his township ix InLuzerneCounty. 


($32,000..Aug 15 '2%-'28 
£4818 -.. 4 45,000__Aug 15 '29-'33 
| 50,000... Aug 15 '34-"38 
Road Bonds 
$12.000_.Mar 1 '30&35 
5s '25 M-S ¢ 12.000__Mar 1 '40&45 
41.000 _Mar 1 1950 
Funding Bonds. 
58 '25 M-S $7,000_....Mar 1 1955 
Sewer Bonds. 
$4 0. 000 Sa ae a 
BOND. DEBT Oct 1925 $1 195,507 
Assessed vn ak 19. ne 66,761,034 
Population in1910_.6,965 90 U1. 139 


HANOVER TWP. SCH. DIST. 
This township is in Luzerne Co 
School Bonds. 

5.408 OSM-N $ 


00c*.__Nov 1 1925 


is ‘02 F-A_ 20,000c*..Aug 1 1932 
5s ‘12 F-Aj40,000c*Aug 1°27 & ‘32 
\40,.000c* Aug 1 "37& °42 
4448'14 __. 100.000c* “pela 
($2 20,000 due every 5 years 
i eee 75.000c* - 1925-1948 
($15,000 due every 5 years) 
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Bisel ia 2 TWP.S.D. : 
79,0000%. Aug 1” uded) | HAVE 
gies pen [23 00008; - Aug | 34-50) A tommahiy to Daawens < , 
d 50 000c* Aug J 11038 Post Office f is Delaware County 4.30s"10A-O 25.000. -——- 
r 1 OONe* A i Ti r P i .* Os 
TOTAL DEBT =: (-'40 all tax-exempt. anerco. Bonds ar 4'48'14 A-O [20,01 . --- 11930 JE : 
Sink June 41 I e 00. 1¢ ANETT 
pyres fund____ v < Hint A-O £38.000_Part vriy ¢ 414s5'22 F-A 5,000 -1934 & i024 5.40s'99 TTE SCHOOL DIST. 
ssessed valuation 19% ‘ Iway a a yrly Oc f &e ins ‘ é °’ 
School tax ner 8 1924 14s o4 J D $300,000 Bonds. tl ian om Ali 000¢ a oaes 1444 414810 A-O 110.0006 “Mar 1 1926 
ee mm in it : 216 K 4 s2 54 J-D > an 00 1925-1934 a 1933. 1937 noe ad $25.000 20 000c* ae 1934 
-TRREST mavarne i 77 1925-194! $50,000 7 and 1941, 3 $75 Apr 1 ‘39 &" 
ing Valley 1 iB, payable is ie oD Bonds Avae-1980 aBuilding _ and 1951.) aa ‘ $79,000c Nov. J ‘ont 
y trust Co. in Tow 5 ),000e$ 10,000 4%4s'17 J-D$ ponds. 4548'19 M-N; 8 & "31 
' ; nship Buil< yearly | BD. 132,000 150,000c* 31 
HARBOR CREE re.|4s'° J-D $!| ty; ding Bonds. «4 DEBT May aos ---1924-1946 4148'2: 2 No 1 34, 
Cen his townshi BE TOWNSHIP. z ‘se am. ‘he ‘< )00$1,000 ylyDec 1 Toews funds _- 20 $550,000 ad 7D. ee Pe "43 & '46 
eek) is in E (P.O. Harbor |} (s 21 F-A$150.{ ul assessed cecoteeaa- Sane BD. DEBT ate nk 3 B 1 *31-"51 
> Refu ‘ ag ye County. yr BOND D + 2. Wn Ret ; deal 70% ore Value 1925 : 4 . DEBT M y 3. years.) 
5s ‘19 as Bonds lar-jreée eye aabe (a rt 17 "25 ey ts seme tax (pe - $1, OOO) 1 ‘Ll, 085 ,520 sage ed val. | 023 18 °25-- $390,500 
~ o< Pea : ‘ P al ~ , 7 4 )2 7 i - : ¥¢ > 
Bo? Dt fF 108, p at ~ 1 ‘26-32 T spew ss. value 1925___15 ann’ 000 INT pa 192 »3 (est.) 5 $2 2-00 P opelath (per SI. 000) Toot ere 
VD. DEB’ a it A ate (per $ 29 ~~ - 15,000,000 . payable ir 22,000 ” ‘ i (es ae 
Assesst BT Ma Popul 31,000 12 = the Monor able in| Homesre: Prine est.) -- 12 
d val.r 17°25. $34.500 ation 25. ..$10.( te mongahela Tr nestead : 3 ipal and iz ---12,000 
ane ed value a - j 2.433.130) ej 4 NT. on int 3.989; 1920, 6-631 bonds t on gg la Trust Co. x Savings & Wonak tin, st at Jeannette 
° a cene a : 1a a On.47 a Trust Co at Commer- ———— JE ao a 
Total assess. value, 1024-72. 5) 156 Seartee) .», Phtia.; on 1924 bonds | ™Wuncingion Ws the cous Brooklet ate 
x rate ) $1.0 =< 517 hiladelphia Trus cx ; On others at iuntingdor # $4. a 3 kville is the count 
Population 1910, 2,0 oi 24.$10.00 HAVERFO as sl Qurt-House Bonds. seat 1s ES M8 3300.0 fore 
ae 920, 2.21% o* r4s' >» @ = ) 
HARRISBURG. a BD TWP. SCH. Dist. BD. DEBT At. $15,000 Oct 1 '25-'27 | 48 '25 80 Hin. 38° pt 1"27-"41 
i mailed pal Le capite : 12_ M-N 58.000¢ on 19 Floating debt we 17 "25. $1: 5 00 25 J-D } 80,000 yore & oo ¢: 2 
ig tua ‘din Dau on ge of the S ite | 4 48°15 A-O 120,000c- May 1 1942 Assessed value real estate. ry nn BONDED 140.000. .--Ju 45 & | 
my 19. 1860. Ne ay Bees Ine | ias° ha. N$14.000__ + 1 1942 —- value pers a “i 22,500,000 Populati ee r ree } 38 
Vv. 1a} c er p 2S d 4+ y Ata ay 1 1945 ot. assess. Vv: orsona Ae , on 1910, 63,0¢ 
payment of State tax on all adopted 514521 - N”36.00067-"May 1 lot? ee 164.009 JERSE 63,000; 1920, 62,104 
(Fos M- N3780,0000 M. all its bonds 142 24 --- 300 '000 “ane 15 l 51 P heolale 7 e arr 0B 1888 ae 000 This Y SHORE. 
a maturity see V ry 15 '°25-"53 + , - 21. 0 -_ rel 1952 op. 1910, 3 ob <0 26.0 Bonds ae h is in L . 
‘Water Bonds. V. 116, p. 2424.) pA D. DT. pr 22 .s 15 1953 INT. at cg ag 30,848. 0 Pavi | tax-free ycoming Co. 
= niet S10) — funds << <t- 4 N00 yaugton. Nat. Bank, Hunt 1s na Bonds. 
ps mat a0. 2 Past d 1588S. Vi al aT ete tok &3._800 a 1s 26 7 eo os 
Bice Bar ne gian us| Povulst ca Ciicgagey igen. | tae a *netuMieeleane M8 188 
ire Appar? an 1 1932 at on D ‘192: 16.00 . vorough is th ts xz bende . 935 
4s 17 M-S rats Bonds. nt peree oe aslon 1 7.000 pepe ppeiew = inc. in 1816. Bond OO Ef nae _June 1 14 
sen Bonds. _...Sept 1 1947 rust Co., Ardmore. erion Title & seeaglekana to holder. 16. Bond 4'%s i ‘ee a 1939 
sovewd m . 0 ae 
$343 20 5-8 160 Ute. Mar Past due BAZLE TOWNSHIP S ay ot: Bg provement Bonds. . BOND. DEBT Mar Tio 
mie 21" 000c. Mar 1 '26-'50/1 This district (P. O CH. D. 4s -aving Bonds. ct "29 Sinking f EBT Mat 19°25 $37.7 
(Por amount due cw 1 °25-'5) BOND D Jounty. Hazleton) ts in U6 J-J {$14,0000___Jul Ass'd vi An 1924 (1-33 Mi #91 362 
: 13 + . ) on a } .’ --- y c | 1 1924 (1-3 actual?) 26 
Pa Repair Bond — DEBT Mar 18'25- $44,500 1B ed +B 000, Ape 12083) | Population *$1,000) 1924. $29-50 
8 M-N $2 onds. | ‘ot.ass'd val.'2 iaiatnataaieteliedal 15.000 44s 22 J-J 15 49.006 ) vearls | ion 1910. 5 38] .$29. 
Melle tte nee 196-"98| 52% rate al ’24(40 %act.) 9,2 44s'24 J-J 50, Jn anon a Ser 1920, 6.103 
mpr 6-28) per ($1 .00( 3 915 2 : 50,000¢ ially | JERS 
are Per ame Beets we crzron Higaegs oa | Ur ati ein,» 0 | sty, SHORE 40R, DIST. 
C ‘ \ ts 2 . i 
4807 -M-S 131.0000. Sept T A} 25 HAZLETON. __ =215,000 oe ionds,, Series C weed Heniae: Saone. eke 
4s "@ 459 j000e.Mch e This ag ewer B __Sept ¢ 4 pay aE) aepeipeenets 1925 
* we 190.000. Ms 35. 40 eres * >, amene Covee , B ‘ildir Ros beduly’ 1 mesh hOND. DEBT" 3.000e--~ A pri ieee 
<8 ee ---Mar ‘20-'4 onds are all organized 1892 uildings B y 1 °25-"39| Si 3T Mar. 1925 S55 
4%s M- 42, '000....Mar’ 4 4/ form, re all tax- “free. Cou 4%s'lz M-N$ onde. Series a. | Sinking fund -__- 25. $41,100 
ds, Ses ath i ame 3: tegen se pina | watauga rigs 
ar 1‘2+ at 7 3 6 A-O > onds. ; A $6.6 P (per $1 oO ‘ 
( 12 7 >. 00. opuls 0) 
Sewer, Pay. & inclacrgter rast. ‘* a Apr I '26-"44 BOND. Destin ite hed ig oe Melia 00) "2a -$52 
ntiscclecgin 1$35,000- morgter Ode. apsas M NOOO Ror 11945 | Borough tax (per $1 10.615. 500 | JOHNSONBURG = 08 
if - ar | 192 63825 M'N6( ux (per $1,000) © : 315,222 rs Ga. 
TOTAL DEBT M1 es: Mar 1 ‘29 Seq Pay te ol N600.000c. May 1 '35-'54 Po very 1910, wf 749: te SIS.n | EL ed borough is in Elk C 
BOA ep Hata ©°25-64.083 849) | paving and sex ag" 51, 490) fab eb gt? GG, Bagge Cee 
Total Bi RELY Fe "65, $93°570) 1388. ark B°d, Sener Bonds, INDIANA COUNTY. - | ne "Water Bonds.” °° w-nena=- seria } 
op'’n 1910, 75 O17:" ) 1922___$34. 50 | 4 4gs'16 F-A 1'000.. pr 1 ‘2%'49 diana is the C UO $27 500 
r o SOeMhis 4 ( Z Jou 27 .500c - - 
ENT. at office Ge Sitio (eo ae ee 133,000. "een t 25-1947 | 4 vise SS Bonds ee doo _Sewer Bond afver Neri 1 1020 pow 
g fund re urer. | -A 100.000__F 35-"41 5 35.010. ° nds. . 
priations suffi ceives yearly ap | impr )0..Feb 1930-"% uly 1'25-52| $18.5 
2 ro- iproyem 30-"34 1,000, r : 18,500¢ 
ire debt and B% of the ov appro: | 4348'23 M-S ent Bonds. ip. DE BT Mare 17-25-27 $870. BOND. DEBT May 21°25 $36.000 
HARRIS 5% of the principal | 1 §.000c_. ept 1 °37-52 | Tax assess. value 19: 34 69.96 000 | Tota ta 5 (abt. 14 act.).1.5 ryt 
BURG City-H je__Sept 1 195: rate (pe 19,963.19 a tax rate ).1,530,558 
All bondsare t Baw DIST. 149°]  F we Bonds (om. at. bela, Population 1910, 000) 1925 $4 wid Population: a (per Fh, ‘W)) °25 "384-00 
Interest carat 4. xK-exempt to hold BD. DE = 34, 000, asc 6) \ 66,210; 1920,80,§ JOHN 0. 4,334; 1920, 5.4 
348'03 X°6"$32 at office of Tre: a8. 3 .nking ‘Bt Mar: OD == °" sent Dan | nie die SCHOOL sag ity “8 
4s ‘0S 53 2.000. Apr | SINE TURES. «= - $977.00 This distri L DI city 1s in 
eine Aart Br BS| As: Val prs oe Wi eee incorporates bee STAR the oe 
s'05 A-O- ef. c..Jan 1 <9 | Total assess personal _ - ateees ie ff 4\4s'2 : » State tax on v 
4s ‘08 A-0 30, 000c.-Apr 1 30." 3s a val. '25 (50% 1,894,443 44s 3 A-O5 35.000.Oct 15 '25-'5 on lee peel are coupon in gy All 
4809 A-O % '0000._Oct 1 °25-"3 | Cit al) ~~~. -~~-- ° 97 A%s J-J 89,000 -$10, 600; iy p istered as to pring out may 
48°10 A-O } $0 abe. .Oer 1 '25 $3 v4 os ooo (per $1,000) Bas dig 5S F-A m+ 000. - ~$1.000 yrly 4% rae Satety Bide. Bonds 
4s ‘11 A-( 147,500c_.Apr 1 '2*- " INT fs , 25.432: 1920 IB FO 00 41%48'24 A-( yD $5000 yrls | #45 «< ($120,000__O iS. 
4312 AO #1.0000-A pr 1 °26 41 SE 6 don y hw office Fe BOND. DEB 25.000. Oct 5 2549). .P “2 , 130, 000. Oct 1 125-'34 
4s‘'14 AO 57 Oho aoe 1°25 42 ptional 5 years after dat aes Sinking | a May 15 '24 %: sie 49 4114 raving, | ond ct 1 "35-'44 
4ks'l! as Oe Apr “ - 42 | Hes «taken ate. Tot.ass’ , a7 2 NSS. ont 7 
shes <M : 6,000-.- ADE 36 -"44 SAZLETON SCHOOL DIS Tos ued val.'23(60% act) 10,¢ 10,000 | , Subject to. call oe EE any) 1 1934 
44s'18 J-J eer °° 1 Ea ts funding Bonds ae Population ( ot oO”) 1925 0314.50 | a ot +4 Fond mo itl 1.1930 
afte es » OR.*4 Ba, J $18, 00e : ‘ . *stimated 092 n 4 = 9° 
4%s'18 F-A 20,000-~ "Jan : Kat + io hi we 6 00 sip atte x 23 INGRAM sorts oS 123-.9,000 a i) J- D HT ball a he ens 
“a 2 “wm <2" ,: - od y after 1913 1 . . June 
4%4s'18 M oh o> Saale ; 33-48) 44s8'13 J-J eed 1 ae tat Ms My is in Allegheny € isis M a tieK ae tow dling 
s'18 M-N {§ ---! 39."48 ih, July 1 °26-'3¢ ated Aug. 2 1! eny Co. | as Sept 2 193 
4%s'19 M N 91.000. .Nov 1° , P 44.000c_Jul . 39 Street . 2 1902. | | 200,000 : 933 
414s'22 F-A 79,000..No '35| 1248'16 A-O 134,00 wi 4 1 ‘31-"41 | 445" et & Sewer Bond | Sewer & Stree ---Sept 2 1935 
98°22 F-A {$59,000c_. Te rf a 19 | is 19 F-A 19 yy 1 ‘2-'45 | 4s ‘< ote 5$20.000 ~ oT 193 al 4 call 10 years after date (subject to 
,250,000c_-Feb | ‘on'52 58" { sl] Ope Aug | Ze .a9 4148 "OSA 1,000--_-July 1 933)6 0 $52,000 _ 
ge°22 3-31 18 000 Jan 1 "1927 Bs '20 A-O 1156/0006 Oct 135-47 1i4s'06 M-s 13000 Oct 1 1933! useledd $200. EE edlaliapeans 
{ 18. 0000_Jar og -*55 | 4.000e -'47 | 4o8 r 8,000 Se 939 | $200, 06 
| 48.0000. _J Se 5: ae DEBT M at We -.Oct 1 1948 | 4! 09 Fk hoe tenet 1936! (Subject to call ther J rn 1 1946 
4%s'22 IJ ( 33,000¢ ; oe “52 —— fund__- 25... $766 .500 si2s'12 F vs 15.000 cabe 1 ioe is: aa M-S 200.000 aw A a 03s 
22 J-J 4 48.000c_J “eG v2i sd val. ‘24 65% act.) . 6.157 ted: are 5,000 ‘Aves ay s'24 F- + on 000 Au ep 1928 
! Jan 1 '28-'35 | Scho * act.) 157 | 474s 15 A-( \ug “ebay _Aug - 
! ) ; poled Jan 1°36 ‘s) Po puulation (per $1,000) 19 tg of a 4148'22 AO 14,000 Oct ae 4s Pridse Be ug 1 '25-'54 
4448'23 M-N 60:000e _Nov 1 1928 PN pa WE A ne wnnen = 132268 BOND. DE 15'000 Apr 11952 14815 J hw siz. 000..--Oct 1 1943 
c Jov scat Oa . payabie y Pe -=<=<=- 26 ; - ao eve ) J-. #18 ‘ 
4s'25 J-J 0.0000 co at 43 & Trust Co. »y People’s Savings dil do yl May 21" Dp ip Wy ' 952 i) as 16 M-Se 26, OO" “= aay ! 1935 
ar 80.0000. Ji “<3 _ : Assess NG - ----ce-< ; voint mero,es 5 , 26 
ee HN0e__J -* 4 , 130) BHOLLIDAYSBURG Tota! ‘ax a 4 actual 3. 0 on oe is His ¢ M-N$50, eat Conds. 
4%s'25 5-3 ; 16 000c.. lan 1 1930 *.. his borough is ty Blair C Population o1p 2 Hy 169% '25_ $12.00 ‘s Lae Pah ay 1927 
72,.000¢e. Jan 1 '31-'5 orp. 153 e ount NT. pays 2.037) 192 ‘ " 25 KM F 
4s '25M-N top rs WC. - - ion ions oy oli alex '" *..-- rad Gi aysport Cosham payable in 7 1920- - 2.900 4}48'24 J-J [250 000 i july ‘1937 
. ui Wie Mav : “ded Cc. 1923 iis borougt , 000 ' od "25-" 
BOND. DEWY heen "a8 May 102? | Fis OE Op A 1 00 | ~GRAM SCHOOL inte fonds ” July 1 '50-'54 
Sinking fun: pr il 31- 55 | Bloating ¢ ‘ ¥ 22°25 $42. This di M-N$350,,01 
Binking fund assets "25. $2,464 80 Sinking "> dapat b 942.300 | Allegheny € 20% Dea. ics sh sanee cpeael eae 
Value oe + (60% act.) 81, 27 } be. Assess.val.'25 (abt. 2. act.) 3,152 1% Allegheny County. ittsburgh) Is ( 20 years.) optional after 
School tax ( property "2 '6 + 900 Boro. tax rat a + os act.) 2,300 000 5. 25 A O $25,000.-Apr 1 '26-'35 41 iarbaxe Disposal Plant f 
rer yulation oS! ,000) 1923 - $17 mn Population 1910 Py that 25.37.00 | 4% Sut N $6.88 ; 26-35 hPa ody » 3,000 ant Boosts 
NT. —panawes ens 0. 3.454; 1920 1.071 . $5,.850c June ; ricipal Impt. 
payable at Treasurer's « rt 517 HOMESTEAL = BON} D. DEBT Apr 18° oT 1 '25-'43 $r4e) &M-S $157,000 Bonds. 
HARRISON ffice. This borough | pmemed vel. OR” Pe Stet 8°23 J-S {3 31.000 gceewe #1988 
This tow: TOWNSHIP. Inc . Oct. 1X80) a. Allegheny Co ONT’ 2 per $! 000) .- saci wit Li oO kt 420.000- j bed ea 
; Road conde. is in Allegheny Co io”. 20 152 . op. 1910, 23,333. ‘ . at Ist Nat. Bi-7 Gratton. |. Paving th Sones fe ae 9 53 
.60s'19 F-A 33 . ; ; nding Bonds IRWIN a . F 6 izhway Bonds. ° 
( 329,000 Aug 1°20" 4s J-3I_ $93 Aik. SCHOOL DIST 5s ‘16 J-D $18,000 
+s & 1 °29-"34 | 4? 310 M-N 93,000¢. July - This district - RICT. (Optior June 1 1946 
‘Se o% ° M-N 3 y 1193 as pisin Wes val aft 
ands ii-3 e300 Le tee 1033 | MAL De 2S arenes. same fener bendy 
(Due yy $50 00e_Sept 1 "25-4! 4%s'08 A-O § ones aoe AL DEBT April 1920 ocewenne BON »2 J-3 $700,000 : r | ‘ 
BOND. DE aT fe every 6 years.) 49 : 48'09 M-S 54 Bi ~y we rea 1 1928 ee eet _— <== = - Oe ep Sinki — DEBT Mar 1°25 $42 i] pat 
Floating det Sept 1922. $95.06 4s'l) M-N 15. “""tyeh 1 1934 | Total ta: val. 19(35% act.) 17 und, cash 297. 
bt. - - $95,000 15,000¢ pe 34 | Total tax rate 5% act.)1,9% Sinking 7 a 42 
aking fund - ame - 10.000. 43 morqremags Bonds May 1 1940 Pepuiosion bs ee ,000) j1,096;547 Ass'd val. (real & per a +4 oon 
tal assessed val. 192 - _ ( UIY (est. a + Or a er “ 
Popul tion rh ul. 1922 A: 39° ORO { Water-W Bee oy Qove...Aug 1 1934 | JEANETTE en ng )-.----3,100 ouke te (70% actual) Drop? 80 .223.0 
tINT. at Citi 5.657: 1920. 9.385 P F-A $20,006 , Thi _ Val ore per $1.000) 1925 si 
itizens Bank, N ) Street f We...Feb 1 1937 | © 1is borough is in W ue of city pre 5. -$13 90 
unk, Natrona. | 48 et Bonds 937 | County s in Westmorelas¢ Pop'n 191 property - - 2.973, 
ms tt TWP. SCH. D “las aM abt ti) Balance of issue of 1890 tax-free. | * PR 0 Me 1926 --- 26 ‘Sa? 
"his he : . “ -/ --€] 93 1 sue O ( 3 : yrs.e t. 5 er 
Pe + ane v- ny am 4 ‘Municivat Ronde, -Aug |! 1938 $400) OS DOD Apr 171926 Pas woobveced 5 ses, oe See 
4s $2 ’ $285.( 5 29,500. - - 1021 8sT : 
ees 9.0 BON 5,000 ,' Street + tl ..-Apr 1 19: OWN 
{$20 .000- July 1 1927 BOND DEBT May ot te 1 1953 | 444s8'17 Fatt Impt. Seeds 31) Bounds all opt. er DIST. 
($21.06 July 1 °32-'52 As ng fund_...-._- $448 000 ($5,000 e 25,000 _May 1 Dae 448'12 J-D $35 , O00C.. 5 yrs aft. date. 
4%s'24 .. a0) Vy )0 every 5 yrs. sess. val. “19 (80% act.) 21.832 Impr< very 5 years.) 7-"47 | 444813 M-8* 90,000c --June 1 1926 
eet 10°00 jc...-Mar 1 1947 Nati TEREST Is yay able dey 6328, 970 aie fe MONESO Bonds. t598'15 M-S 17 0000 “epee Bept 1933 
pox. Be. DT June 3 35.023 195) ; onal Bank, atensend the First | 444819 at ieki a0 000" Dee 1 °26-'41 School- imorovement Bond aed 
g fund.....__ ii 900 HOME ——- : fo aes Nov. 1 in" -Due $30,000 $10,000¢ nas. | 
Petts ias gf Slee ee, Seer rors, Dest Madina): 08.76 {sane "Sun 19a 
e per $1.( 8 “3'09 J- 20,.000¢ - - - Yec —_— sessed val 1 5. $236,702 .000¢. ; : 
Population in per $1 y00) *25 $19.00 4as'll J-J_ _11.2000-July 1 1 1925 Total tax enamel 1924 _ ..5,. 500.000 . 75.000¢ --Jan 1 1931 
eecese 12,000 4s 'O4 ) 120,000¢ kor oe28 |" -onulatior 1910 “Sh, £000) “94. $16. 00 4%s'18 J-J 20 ee 1 '32-'36 
- aaRe Tul 94( . N77: 1 000c. . Jan 
6,358e-July 1 "25 39 P aa ae - on bonds mz cacad pee a 15,000c - - -Jan i 1938 
eople’s Nat : (*) at the 50: 000c_ F 38 
ional Bank, Jeanette | 75.000¢c_ -Jan : 39-'42 
a : n 1 '43-"45 
| 15,000c...Jan 1 1946 
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JOHNSTOWN 5&8. D. 


$20.000cApr 


inks A-0) B40 .000« 


Pakhures ‘School Dint. 
07. p. 9 i '2583, 


Populat'n 1910 


NT. at office of City Treasurer or 
through any city bank. 


This borough Is in Blair County. 
Water Bonds (Taz free). 
3 'O7 $5.000c~. Last 


Pel 
a 


-2SS Sree Coe 
o 
- 


a 
a 


- 
~ 
ee 


BOND. Sout 
Water sink. fund 


. Pay: ‘able in Juniata. 


JUNIATA SCHOOL DISTRICT. 


Lh district is in Blair County. 
(Optional afte r Sept. 
"12 

May 

°* (Subject to call beginning 1933.) 

25,000 


(Optional aan Jan 
TOT. DEBT Apr. 
Floati ng debt (add'l) _. 
‘24 (1-3 act.) 2,754,416 
School tax (per $1,000) 1y¥24 
Po ulation in 1924 (est. ) 


KANE SCHODF., DISTRICT. 


BOND. iwi May : 
Assessed valuation 19: 
choo) tax (per $1,006 


KENNEDY TOWNSHIP SCHOOL 15° 
STRIC 


This district ( 4b. 

in Allegheny © ere 
School Bonds. 

5 4s'21 A-O/$20,000 _- 


BOND. DEBT M iy Lt 

Assessed value real estat 
Assessed val. personal_- 
Assess. vi al. othe r property - 


Sec heal tax rate. (per $1,000) '22 
Population (estimated) 


=apeets SQUARE SCH. DIST 


Square) is in © hester C ounty. 
are all tax-free. 
< : 03 oe -Ape l 


{1 21, 
BOND. DE BT Mar 20° 25 
Floating debt____ 


(60%-70% ac tual) 
Schooi tax rate (per $1,000) 25$15.00' 
Population 1910, 2, 049; 1920. 


KITTANNING BOR BORO. SCH. D. 
This district (P. 
in Armstrong Countv 


Ste? Ponds (Taz-free). 
a $20, 500c * $1, 


8.000c*Sept 1 


°. 000c* July 1 
5.000c* July 
BOND. DE BT Mar 1 
Assessed value 1924 (act.)_8,293,708 
Tax rate (per $1,000) 1924_..$13.50 
Population in 1920 53 


ENOXVILLE SCHOOL DIST. 

This district (P.O. Mt. Oliver Sta- 
tion, Pittsburgh) is in Allegheny Co. 
Population 1920, 7 
s'22 J-D $90, Ov0C _June 1 '26-"52 
(For maturity see V 
BOND. DEBT June 1922. 


4%s'24 M-S $60,000_c¢ 1954 
mprovement Bonds. 

114, 2392.) { $1,000_June 1 '2-'27 

134, 006 48°13 J-D /12,000__June 1'33-'36 

Assessed valuation 1921___6,999,450) 13.078 - -yune 1 hat: 
—- - 3. .-June 1 1 

KUTZTOWN. 24,000__June 1 ‘'38-'48 

This borough is in Berks County. 4, Bower Highway nds 

Water Bonds J-J $17,000 July 1 1926 

— is J-J 5.000_...Jan 1 1927 

aucsse je3e1945 3%s J-J 6,000_...Jan 1 1929 

3%s J-J 4,500 Jan 1 1930 

000 ..... 1925-1939 4s J-J 15.700 July 1 1933 

Gaswt 1925-1935 4s A-O *5,000 Apr 1 1934 





Concluded Chectrio tig tghemmant Bonds. 


_Dec 1 '25-'29 4s 1925-1935 
Dec 1 '30-'34 48 '06 M-S 26,000 pana 1925-1936 
*.Dec 1 '35-'38 48°17 J-D 23,000c _...1925-1947 
*.Dec 1 °39-'40 oie. 18 A-O 15,000¢ _._.1933-1947 
*.Dec 1 '41-'42 s'24 15,000 1939 
_Dee 1 1943 Optional 1929 
_Apr 1 1927 BOND. DEBT Mar 23 °25 $134,700 
1 '28-"48 Sinking fund._........_.. 6§ 400 
»_June 1 '26-"31 Assessed val. 1924 2.082.133 
:June 1 '32-'34 Tax rate per $1 000) 1924___$10 00 
‘June 1°35"38 Population 1910, 2,360; 1920, 2,684 
*.June 1 "39-'43 Ali the above bonds, except those 
*.June 1 '44-'45 marked (*) are tax free. 
Apr 1 1926 INT. payable at Kutztown Na- 
Apr 1°27-'47 tional Bank. 
Apr 1 1929 ————— 
Apr 1 °30-"50 LACK- WANNA COUNTY. 
\p G29 County seat is Scranton 
1 50 fubercular Hospital Bonds. 
Bonds 14824 J-J $450,000 Jul \‘ 
Funding Bonds. 
‘July 1'2 -"42 49 g¢'03 M-N8$1",000c_._May 1'2*-'33 
99, for maturity.) 48 OS J-D 180,000ce.._Dee 15 1938 


045 O00 Refunding & Impt. Bonds. 


eh iF 526.159 46°16 M-S88200,000 _Sept 1 1946 
% act.) $0,223 .000 Refunding Court- House Bonds. 
Si. ) 1924 $14.50 48 ‘OH tho agg ..Dec 1 1936 
. 55,482; 1920, 67,327 Road Bon 
+ Lax-exempt. 4s ‘11 A-O gs 50, 000ce Apr. 1 1931 
4¢48'13 F-A 200,000_...Aug 1 192% 
48°14 F-A 100,000. 2222 Aug 1 1944 
414824 A-O 180,000c*__Oct 1 1954 
Court Siaouee & Road Impt. 
Bonds 
. 4%s'22 ... $875,000...Apr 1 1942 
bond 1927 Masses of Detention, Road, 
:_ Last bond 1934 Bridge & Viaduct Bonds. 
-Last bond 193> 4 48°23 s-a $175,000 June 1 1948 
>. Last bond 193 BOND. DEBT Jan. °25.$2.695,000 
*. Last bond 194] Total cash on hand 240 186 
*- Last bond 1945 Total taxable value 1924 203 617 577 
-Last bond 1944 state&Co.tax per $1.000) °23 $8.50 
24.000c_Last bond 194 Popuiation "10, 259.570; '20, 286, 311 
i , Treasure ( 
4 bond 194¢ ae. pay a r's office 
> Last bond 1944 LANCASTE 
Apr 17 °24_ $188,000 “This is ine “sapital of Lancaster 
114.000 County. Incorporated March 20 
15,094 1818. ° State tax on bonds is paid 
----- 6.229 by city. 
i (inel) 2 V64 Water-System-Impt. Bonds. 
1-3 act.) 1923.2,.75') 000 48°11] A-O $75,000c Apr 1 194] 
$1,000) 24 $15.00! (Subject to call after April 1 1931.) 
i I9e0.- 7.060 48°16 J-J $115.000c.__Jan 1 1946 
Subject to eall after Jan. 1 1922 


1148°24M-N 120.000 orrMy15’ 28°33 
"34 


30, 000c¢ or rMayl5 
Sewer Bds. (opt. 


20 yrs. aft. date) . 
Sept 1 194) | 3%s8'04 M-S$250,000c Sept 1 1934 


1 1926.) is ‘(06 A-O 90,000cC...Oct 1 1936 
May 19 1942 Sewer & Fire Dept. Bonds. 

19 1932 s'10 A-O $65,000c Apr 1 1940 

re 1943 | (Subject to call after April 1 1930.) 
Street-Improvement Bonds. 

_Jan 1048 ts OS A-O $85,000c _Apr 1 1938 

1 1935) (Subject to call after April 1 1928.) 

10 1925 $143.500' BOND. DEBT Apr 16 '24 $680,000 

57.009| Water debt (included)_... 190.000 

Ass'd val.'24(30-60 % act.).32,421.095 

$44 00 Tax rate (per $1,000) 1924._.$11.00 

-8,000| Pop'n 1910, 47,227: '20__...-53,150 

. Juniata. INT. payable at Treasurer’s office. 


LANCASTER SCHOOL DIST. 


1925 193) is ‘OO J-J 10,000 Jan 1 1930 
Oct 12 - z, |48 00 A-O 10,000 Apr 1 1930 
- “1940 4sg¢ 07 J-J $30,000c_._Jan 1 1934 

ry 5 23 $122 ong | 48 £05 J-d 60,000¢ ._Jan J "26-31 
2,800,006 | 48 (07 J-J 60,0000 Jan 15 "32-33-35 
23° $4.00 1s ‘09 J-. 75,000c..Jan 1 '36-"38 

4s ‘09 + 30,000c...Jan 1 1939 

10 J-J 45,0000e...Jan 1 1940 

4s '11 A-O Sanne ---ee 1 1941 

» , « 48°15 M-N250.000c...May 1 1945 
Pittsburgh) is 40 +17 M-N 65,000... May 1 1947 
(20,000_....Apr 1 1932 

O% ° 4\4%s'22 A-O (30,000_...-Apr 1 1942 

to at 50,000..--Apr 1 1952 
me 000 4%48'22 F-A 350.0000 —_- -1952 
e_.1,106,.900 igerba F-A 350,000c Aug 1 1952 

e's 610 | 4148 24 M-S/300,000_ Mar 1°34 & '39 

70.690 150,000 Mar 1 1944 
(80Zact.)1,186 206 4'48'25 M-S/150,000r*._.Mar 1 1949 
$13.00 . 300,000r*. Mar 1 1954 

ROE BOND. DEBT June 3 '25.$2,020,000 

oe Floating debt (additional). 100,000 


Sinking funds 126,035 
Tot.ass'd val.'25('4 act.) dectee 


O. Kennett) senvol tax (per $1,000) 1925--$14.00 


Bonds Population in 1920 (est.).._-- 50 
am NT. on bonds of 1907 and 1909 at 
26" 27 Treasurer's office; on other bonds at 
on 1941 Union Trust Co., Lancaster. All 
1925-1944 bonds are tax-free to holders. 
$30,000 vst 
Pe 4,000 LANCASTER COUNTY. 
1925 2.000.000 Lancaster is the county seat. 


Bonds are tax-exempt to holders. 
Improvement Bond 


s. 
2,398 3%8'98 A-O $48,300c.-.Oct 1 1928 
3%8'99 A-O 25,300c_._Apr 1 1929 
£ BOND. DEBT May 1923 $73 600 
O. Kittanning) is sinking [ip cccequeees 90.100 
Assessed vai'n, real est_.117 984,970 
, Assessed val'n, personal. 42,325,871 
pre At Total oootes. ¥ wal. (60% 60.313.841 
actual) 1923......... 16 

“N10 [000e* May 1 23> ‘50 County tax '22] Real angnte.. 89: 09 

59,000c*Sept 1 '25-"49 (per $1,000) | Personal_____- 


50-51 
Sept 1 1952 
‘25-48 
1 °49-"53 
$256 600 


Pop'n tn 1910, 167,029; °20, 173. 07 
INTEREST payable in Lancaster. 


LANSDALE SCHOOL DIST. 
This district is in Montgomery Co 

BOND. DEBT Mar 17 ‘25. e's ¥ 300 

Sinking fund ia iatipstaeniatiis eit 

Assess. val. '24 (40% act.) - 

Tax rate (per $1,000) 1028. $155 50 


LANSDOWNE 
This borough ts in Delaware Co 


*25- 


*Subject to call ann. in amts. on hand 
44%s'17 J-D $25,000c___June 1 1947 
58 '20 J-D 30,000 June 1 1950 
BOND. DEBT Mar 25°25 $244,200 
Assessed valuation 1925.._6 100,000 
‘lax rate (per $1,000) 1924___$12.00 
Population 1910, 4.066 1920 1.797 
INT. on 4s improvement bonds 
and 4s sewer and highway bonds 
in Lansdowne; on other issues in 
Philadelphia. 
LANSDOWNE SCHOOL DIST. 
This district (P. O. Lansdowne) Is 
in Delaware County All bonds ar 
tax-free 
1 3 24 S40 OOO 4) vear 
BOND. DEBT Dec 31 1 


4 ee | | ? , Lf) 
i> ! i 11924 » at D217 54 


- 


‘ ) 
121 $135.000 


Tax rate per $1] 000) 1924 Sis 5 
Population in 1924 6.000 


LARKSVILLE. _ 
This borough ts in 
£10 .000 


Luzerne Co 
Nov ] 3 
10.000 ‘OV 1 ‘34-44 
5,000 Nov 1 t 
Street Bonds az free). 
53°14 F-A $.0,000c_Aug 15°3-'44 
(See V. 99. p. 1694, for m aturity 
BOND. DEBT May 8 ’24. $250,000 
8 eae 22.000 
AssUs 504 jation 1924 § 900 .000 
Total tax rate (per 31.000) '23-310.00 
Population 1910, 9,288; 1920. 4,438 
INT. on 5s of 1914 at Wyoming 
Valley Trust Co., Wilkes-Barre 


LATROBE. 

This borough is in Westmoreland 
County. Incorp. in 1851. The bonds 
below are tax-free to holder 


29-"5 


5148'24M-N 


’ ’ 
vae 


| ia i ) iviu 4 1) 


tN T pay able in ‘New York. 


Y 454 


LATROBE SCHOOL DISTRICT. 


Bidg. & Equip. Bonds. 
4%s'13 J-D $/ 


INT. at Latrobe Tr. Co., Latrobe 


LAWRENCE COUNTY. 
County seat is Newcastle. 
bonds tax-free. 
4%s'22 J-J 510,000 
Poor District Bonds. 
4148'25 J-J $250,000r*_Jan 1 
Road & Bridge Bonds. 


July 1 '26-'51 


lg 3 ty “ts in Lebanon Co Inc 
Nov. 25 1885. Bonds are tax free 
Pipe Line Bonds. 
4s '10 A-O $17,500c 
City Improvement Bo 
48°15 -... $16,000- beni 
($12,000 pt nate 
Paving Bonds. 
Ss -J $5. 500 
Sever & Paving Bonds. 
($6,000 due every 5 years) 
Refunding Water Bonds. 
ater} A-0$50 
Part due every five years.) 
Sewer Bds. Ray: ours 5 years). 
3%s'll A-O $78.200c 
BOND. DEBT May 1 °24- 
Assess. val. 
City tax (per $1,000) 1923-- 
Popul'n 1910. 19 240: 1920. 24.64: 
NT. paid at City Treas. office. 


LEBANON SCHOOL DISTRICT. 
Refunding Bonds. 
48 '10 A-O % 
($25,000 every 
4s ‘16 A-O*$80.500c 
(Part due every 5 years.) 
48°17 A-O $86,000c 
(Part due every five years.) 
80,000 July 1 
4\%s'24 J-J -80,000_July 1 
40,000 
35,000 
High-School Completion. 
44%s'18 A-O $36,700c Oct 1 
(Due pert every 5 years.) 
High choot Annes Bonds. 
wre 


5 years.) 


INT. at First Nat. 
All bonds tax-exempt 
LEBANON COUNTY. 


Lebanon is the county «eat. 
Bridge Bonds (Taxable). 














48°05 A-O /$5.000c 


0,000c _Apr 


1'48'23 M-N (38 090 Nov 1 °25-"43 
10,000__Nov 1 °44-"53 
Funding Bonus. 

4%s'14 J-J $5.000c_July 1 °25-'29 
Funding & Improvement Bds. 
4%s 08% J-F & S,0000 lan | 2 -'34 
BOND. DEBT Mar 17 '25- $117,000 
Prensa GO cccmouccous 62 000 
Assessed value 1924 5,498,580 
sy ~ vax (per $1 000) 1924__.$10.00 


Bonds below are tax-free to holders 


oneky 1925-1942 


4 s'09 J-J 10. 500... Jan 1 1932 
4\%8'13 J-D 34.000 __July 1 194! 
BOND. DEBT Mar 28’ 25 $134,000 
Las‘ val. 5 (abe. 2 act 5 299 660 
School tax ( (per $1, 900) 1925_ $25.00 
Population in 1920 eee 


All 


'28-'43 


as 19 J-J a 010_July 1 '24-'32 
oad dl 

4%s'19 $184 000. ae 
5%s'21 J-J 209,230__July 1 °26-'36 
4%s'23 J-D 275,000. _July 1 °32-'38 
BUND. DEBI May 19 —_ $1,469,000 
Ass'd val., real & personal] 

1923 (about 4% actual). 3.825.905 
State & Co. tax(per $1,000) '22.36.00 
Population ‘10, 70,032; °20, 85,545 
LEBAN 


4g 1 1939 
*39-"45 


July 1 1925 
12,000. _July 1 °29-'34 


50,000c..Apr 1 °27°: 32 


pr 1 °24-"40 
$709,900 
‘23 (2-3 act.).19,118.000 
-$10.00 


| eer 


'29 & ‘34 
"39 & 44 
July 1 1949 
July 1 1954 


*25-"48 


-Jan 1 1933 


4%s'23 J-J ¢ 35.000c___Jan 1 1943 

55.000c Jan 1 1953 
BOND. DEBT Mar17°'25 $621,200 
Sinking fund —- 27,859 
Tot.ass'd val.°25(80% act.) 21,000,000 
School tax (per $1,UUuU) Ly25 si 3.00 
Population in 1920_........- 4.643 


Bank, Lebanen. 


.Apr : 1929 Loc 
11934 5s ‘20 J-J 


11,000 Feb 2 1930 
14,000 Feb 2 1935 
4148'25 F-A - 18,000 Feb 2 i949 
22 000 Feb 2 1945 
26.000 Feb 2 1950 
34.000 Feb 2 1955 
Highway Bonds (Tax-Free). 
} 25 M-N875.000 1930-1955 
TOT BD. DT. Mar 17 '25 $165,900 
Assess. —. real estate... 50.152 799 
Assessed ¥ personal. 10,000, 000 
Tot see ation 1024 6§0,152.799 


County tax (per $1 .000) 1924 $2 50 


920. 63,152 
IN T. atc Jounty Treasurer’ 8 office. 


LEHIGH COUNTY. 
Allentown is the county seat. 
F unding & improvement Bonds. 
is “10 f-N $50, 00UC May $0-"35 
($25,000 ever 5 ye 
Improvement Bonds. 
4'48'22 A-O $500,000c 
Due on April 1 in 1927, 1932, 1937 
and 1942 


it) j > 


Me 


$53,000.-..Apr 2 1928 

414'23 A-O2/ 66,000_.--Apr 2 1933 
&1,.000_..-_Apr 2 1938 

100,000 Apr 2 1943 

BOND. DEBT Apr 11923 $657,000 
Sinking fund : 102,984 
Assessed val'n, real est_ -103,565,925 
essed val n. person I 14 672 770 
Other assessable property 994 805 
Total val. (60% act.) °23.119 233.500 
County tax (per $1,009) 1923. -$3.00 
Pop'n 1910, 118.823; 1920, 148,101 


INT. at County Treasurer's office. 


LEHIGHTON SCHOOL DIST. 


44815 J-D $65 000c__July 22 1945 


(See V. 101, p. 1397) 
89 250 = 
BOND. DEBT May 19 ° $75,000 
Ass'd val'’n 1924 (est °4. 009,000 
School tax (per $1 000) 192 4-$22.00 
Population in 1924 (est.)----- 7,000 
LEWISBURG. 
This borough is - Union County. 
Paving Bonds (Taz free 
4s ‘16 J-D $16,000 _June 1 1946 


to call after June 1 1926) 
DEBT May 25 ‘20 643 00 
act.)...1,473,555 
1920 eee: 8.75 
1920, < 


(Subject 
BOND 
Assess. val. ‘20 (44 
Tax rate (per $1, 000) 
Population 1910, 3.081; 


LEWISTOWN. 

This borough Its in Mifflin County. 
Incorporated April 1795 All bonds 
tax-free 

Street Improvement. 


4%s'15 F-A_ $7,000 Aug 1 1945 
Subtect to ell neginning 1921.) 
5s '20 M-N8$19,000 Nov 1950 
Optional Nov. 1 1925 
4\¢s8'14 M-N8$14,100 1944 


(Optional Nov. 11919.) 
5s '21 M-N$46,000 Nov 1 1951 
Optional Nov. 1 193 
4\4s'23 J-J 35,000_..-Jan 1 1953 
(Optional Jan. 1 1933.) 
Bridge & Paving Bonds. 
s'12 M-N$14,000 Nov 1 1942 


(Subject to call beginning 1922.) 
Sewer Bonds 
‘04 M-N $15,000c —- 1934 
‘Subject to cali after 1909. ) 
Apr 1 1954 
(Optional April 1 1934 


48 


148'24 A-O 20,000 


1448'24 M-S 35.500 Mar 1 1954 
Optional Mar. 1 1934) 
Paving Bonds (ont. aft. 1916). 
is ‘0 F-A &4,000¢ Aug 1 1936 
BOND. DEBT Mar 20 '25_ $209,600 
Floating debt (add’‘l).-..-. 40,000 
DO TNL. csennkee eee 18,052 

Total assessed valuation 

1925 (% actual)_..-.---- 6,310,814 
Tax rate (per $1,000) 1925_.-.812.00 
Population 1910, &,166° 1920, 9,849 


INTEREST at Treasurer's office. 


LEWISTOWN SCHOOL DIST. 
This district is in Mifflin County. 


Bonds are tax-free. 
4%s8'23 J-D $38,000 Dec 1 °25-'43 
HoONT ) DERT Mev 21 35 $214 500 
Floating debt (add'l 40,000 
SE CE. ccansannecns 22,273 
Tot. assess. val. 20 (4% act.)5.801 810 
Total tax rate (per M) 1925_.%22.00 
Population in 1924 (est. )..--12,000 
LIGONIER. 

This beronga is in Westmoreland 
County 
BOND. “DEBT Feb 6 ‘25 $52,000 


Assess. val. 1924 (60 %act) - 1.076.900 
Boro. tax rate(per $1,000) '24.$19.00 
Population 1910. 1 575; 1920. 4.345 


Oiads 

LILLY SCHOOL DISTRICT. 
This district (P. O. Lilly) Its in 
Cambria County. Population 1918, 
2,200; 1920, 2,421 Bonds are tax- 

ge 

¢ Me 8 eae 1948 
SOND DEBT ‘NE wr l7’ 7 
Total val. (75° ¢ actust)® 
?. tax rate (per $1 000). *3 5. $30. ‘000 

NT. at First Nat. Bank, Lilly. 


LITITZ SCHOOL DISTRICT. 
A district in Lancaster County. 
Building Bonds (Taz-ezempt). 
M-N$76,500e __..1925-1946 
BOND. DEBT Mar 1925 - $83 500 
Assessed val., real estate.$1 fee 430 
Assessed val., 


personal _ .04 
Total val. (% actual) '24..2 3s. 478 
Tot. tax rate (per $1,000) ‘24_$15.00 
Population 1925 (est.) 4,100 
NT. at Co. Tr 





‘LOCKHAVEN. 
| This oy is in Clinton County. 
In 1870. Population 


corp. Mar. 28 
1910, 7.772; 1920. 3 587. 
al Improvement Bonds. 
$26 500_..._July 1 1950 








JUNE, 1925.] 


PENNSYLVANIA— 


CITIES & TOWNS 
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LOCEKHAVEN (Concluded 


LYCOMIN 
Refunding Bonds. by 


UNTY. 
County seat is Williamsport. 


All 
3 %s'i0 J-J $8,500c___July 1 1930 bonds are tax-free. 
(Subject $0. call after July if 1912.) ! ridge Bonds. 
34810 M-N_ 15,000c__.Nov 1 1930) 5s 20 M-N$300, 600s eee, 15 
(Subject to call ‘after Nov. 1 1920.) | 430. '35 & "40 
(he ages ,000....Nov 1 1935 Road and Bridge ‘Bonds, 
4}4s'18 -.. 14:000----Dee 1 1938/4448'23 J-J $400,000c__ _ 1938-1953 
4s :) oo 9'500_---July 1 1934 (Due $100,000 e very : 5 years.) 
4s 'O7 J-J 20,000r__._Jan 1 1927 Refunding Bonds. 
(Subject to call after Jan. 1 1912.) 3801 M-S 6$109 600c__Sept 2 1926 
rOT. BD. DT. Mar 17 °25- $263,000 (Subject to call Sept. 2 1916) 
Water bonds incl nN 152. 000 BOND. DEBT Mar 25'25_ $809,600 
Assess. val. '25 (3-5 act.)--4,595.100 Assessed val., real estate_27 ,751,799 
Total tax (per $1,000) 1925..$13.00)| Assessed val., persunal__ 531,215 


State tax on bonds Is paid by city. | Other assessable property _ 4.319.070 


INT. at City Treas. office Tot. val 1924 (% act.) __32.602,084 
a Sy Stees, Otis. State & Co. tax (per $1,000)'24.$9.50 

Popul’n 1910, SO.813: 1920. 83 100 

LOGAE TWP. SCHOOL eet. | INT. at County Treasurer's office. 


McDONALD 
This borough is in Washington C 
All bonds are tax-free 


Bonds are exempt from State 
General Bonds. 
J- 55,.000c .- 


taxes 


5s _Jan1 1926 


414s'22 J-J. 120.000c__July 15 1952 Street Impt. Bonds (Taz-free). 
(Optional July 15 1942.) 48°23 J-J  ($6,000C*July 2 '26-'29 
BOND. DEBT Apr 21 '24_ $313,000 1,000c*__July "30-"31 

Total assessed val'n 1923__5,899.450 Municipal Building Bonds. 

Tax rate (per $1,000) 1923 $35.00 $8 ,.000C*__May 1 1932 
Population in 1923 (est.)_.---20,000| |. 11,000c*__May 1 1937 
Pe : ° [ 
INT. at Union Bank, Altoona. |*%522 M-N/14.000c%__May 1 1942 


17 000¢e 
20 000c* 


-May 1 1947 
May 1 1952 


BOND. DEBT Mar 18°25 $86 000 
LOWER MERION TOWNSHIP. = Assessed valuation 1925. 1.597 620 
‘ ba township (P. O. Ardmore) is Tax rate (per $1,000) 1924. -$14.00 
sion 1910> aes 1920" 33 ant ‘?- real | Population, 1910, de 543; 19: 20, 2,751 
Improvement Bonds. 3 
AMET R ES oct 1 1954 MRAM COUNT: ey aa 
Two. Lot and Bem bonds. }58°19 M-N375,00%e (925. 1939 
44s" 14 M-N$50,000_.Nov 1 °34&'44/ " Reade improvement Bonds. 
44s'19 A-O 100, aan Diino tice dee ie s °21 M-S ($50,000c_........ 1928 
50,000¢. _. -1933 


Pay pron nd Bo 


4%\%s'1 J $20), ona ee 94: "18 M-S 300, O000c 1929. 34 &’ 39 
* Highwas Bonds. y 11945 és ‘21 J-D 200,000cJune A, 28. . at 
-N$ 000_N *25.°21 ‘. dD 4 
Migs osama 1 125-28 poT. DEBT May 20°25- $600,000 
F Nas. 7 \ssessed vi tluation, real_.18,091.077 
48°16 F-A 120 -oone--- Ee eet | Assessed val'n. personai_- 199 888 
’ ic... rep . tt ass I pe j < 83,68 
Bie Jd 78.00). Tuly | 28-°33 +a oo 
s'0a J-. 82,000. _Jan 1929-1934 (70% actual 1.774.663 
BOND. DEBT Jan 1 °24 $605,000 Tax mats ‘to , $ii 900) 19 21 eid 00 
Floating debt (add‘l)__---_- 30.009 | Popul’n 1910, 47.868: 1920. 48.934 
Assess. val. (1-3 act.) '23_41,271.584 cipuainnah wai 
Township tax (per $1 .000)°24. $12.25 MC KEESPORT. 
*These bonds are tax-free This city is in Allegheny County 
INTEREST payable at Merion! {ncorporated Jan. 15 1891. All 
Title & Trust Co., Ardmore. bonds, coupon in form, are tax-free. 
See Funding Bonds. 
Lowe pine Lo TOWNSHIP 48°10 M-N38113,.000_Nov 1 '25-'39 


Ardmore). 4 
Daade are al) tax-free to nvuider. 


98°25 A-O 170,000 ~ 
tilteation 


1926-1935 
‘onds., 


4s ‘09 ;. ; 3130.000c_July 1 °'26-'39\4s (09 J-J $28,000._Jan 1 '26-'39 

3348" Ol. 16 000c_. -_- 1931 Improvement Bonds. 

4%s'10 AO 60 .000c Oct 1 '25- '30- 35\'48 (05 J-. $17,000 Jan 1 °26-"31 
20 .000e . Apr 11940 48 (09 J-J 52,000. July 1 °25-'39 

4%s'13 J- D 7100. 000e- -Dee 1 Street Repair ttonds 

1927, ‘Oe BES "4382 ccces As (2M A-ORTN0 NNN Ane IFO 

(part aaah 3° years) 5'4s8'20 J-D 1.000 Dec 1 1630 

4%s'l4 J-D 60,000. ___- 1929-1943 43. 000._Dee 1 °31-'38 
(Part due every 5 years.) Sewer Ro 

On SF . Bees Oe ovo cccccsccas |°'OUL Fd ns. 000. Jan 1 °26-'36 

(Due $15,000 May 1 1927, 1932.\%5 ‘20 JJ 10 OW) Ltndy 1 44S 

‘37 “42 and °46.) '416s8'24 J-J 1,000. July 1°48 '39 

{60,000ce__June 1 Poor Farm Bonds. 

4%s'20 J-D { 1925, '30,'35 & '40\ 4 (07 J-J $22,000 Jan 1 '26-°36 
}20.000c..June 1 1945 Fire Dept. Bonds. 
20,000e...Dee 1 1949) 4%8'19 A-O $45,000_...Apr 1 1939 

4s '22 J-D 750,000 . .1927-1952 Water Ronds. 

($125,000 every 5 years.) 1s ‘06 M-N $85,000. _May 1 '26-"35 
$30 .000e~. ane 11928 by 16 J-D 66.000 _Dee 1 '25-'46 

4s '23 J-D 35,000¢e_June 1 °33-"458 44s'24 J-J { 80,000 Jan 1 '29-'36 
30 ,.000¢ Dec 1 1952 \153,000 .Jan 1 °37-"53 

TOT. BD. DT. June 1 °25.$1,526,000 Street Improvement Bonds. 

Sinking funds : 350,582 '41¢s'22 J-D ($5,000 _June 1 °27-'45 

Assess. val. '25 (1-3 act.) 41.900.000 3,000 June 1 1946 


School tax (per $1,000) 1925 $13 50 Street and Sewer Construction 


Popul’n 1910. 17 671: 1923 24.866 onds. P rene 
INT. on 1901. 1908 and 1910 bonds 4'2*'22 JJ ($35,000 uly 1 °27-'37 
payable at Merion Title & Trust Co cl saa 4.000) - : July I 19338 
Ardmore; on others at Bryn Mawr iad Foe f Fe tak <i ar 334 
— c = ley gaeh Z Thone é > * 
sicienssa tain oye * “ed Sinking fund ; ton 

iT otal. val. °25 60% act ) 42.690,190 
LOWER YODER TOWNSHIP. ss Potal tax rate (per $1,000) “21. $11.50 
This township (P. O. Johnstown) Pop. 1910, 42.649: 1920 45.975 
is in Cambria County Bonds are INT. on bonds of 1924 at City 
tax-free Treasurer's office. 
Road Improvement Bonds. 
5s °22 $50,000 - - ‘MCKEESPORT SCHOOL DIST. 
(Due $10,000 on July I in each of the 348 ‘995-3 $15,000c*_ Jan 1 °26-'28 
roars 1931, 1935, 1938, 1940 and | 3%s ‘00M-N 25.000c *May 1 ‘24-30 
942. (48 ‘05 J-J 127 O00c* Jan 2 2-34 
BOND DE BT May 21°25 $77,000) 4%s'l4 M-N*200,000c* May 1°27-'43 
Sinking fund 9 000 20,000c*Apr 1 ‘26-'29 
Assess. val., real estate 1 584.840 40 ,000c* Ave 1 '30-'34 
Assess. val., personal 167,900 58°20 A-O 50.000¢ *Apr 1 °35-'39 
Other assess. prope rty 6,750 $0. 000c* Apr 1 °40-"44 
Tot. assess. val.'25 act.)1,759.490 f 5 000. *Apr 1 '45-'49 
Tax rate (per $1 ~ 1 125 $8.50 40. 000e* 1927-1930 
Population 1910, 2,765; 1920, 2,868 5s '22 J-J { 60,000c*_~_1931-1934 
maahauteie | 180, 000%... 1935-1943 
ve }.000c* z - 1944-195 
LUZERNE COUNTY. (40,000¢*May 1 °30-'39 
The county seat is Wilkes-Barre 4::.°04 M-N.55.000c*May 1 ‘40-'55 
Int. payable at Treasurer's office. 30 QO0eC *M: av L "h1'53 
pee ee oad ogg free. BOND. DEBT Mar 30°25$1 227.000 
PP Se 157" 000 
4%8'15 J-J P84. 000c Jan 1 "30-43 Asceseed valuation 1925. .42.690'190 
pas 46 -Jan 1 1944 (Agsessment 40 to 60% actual value.) 
58 ‘23 s-a {300 300 Nov 1 "25-"27 | $chool tax (per $1.000) 1925..$16.50 
aren 50,000 _ Nov 1 1925) population in 1923 (est.)-. ..50,000 
414s'25 F-A 420. po in * . 038 All bonds tax-free to holders. 
d ; nd INT. at National Bank of Mc- 
Road, Bridge & School Bonds. Keesport : — smh 


4%s'13 M- NSiS0 000 ....1928-1943 


Court-House Bonds MC KEES ROCKS. 


46 07 J-Iy $189,000 __.. 1925-1927 mY wate * is in Allegheny Co. 
‘03 ~F-A £0,000¢ _.--192: 45-1927 ‘06 6 Se a caaccosd serial 
DCG cansatee 1928 ws" SP nce liceasecsen 1929 
48°09 A-O;} 40.000 .......-. 1925 I is so. os ait ete ent 1927 
ae 1926-1933 SIETIS «co Tsaceaeacan 1932 
Refunding Bonds I a a ixands ax oe 1937 
4s BL ay Se bo0e. May 1 °26-'36 7 SRT S 1925 
undin nds. 44s'15 --.. MD a> aise tdi Gey wee 1930 
ing 8 $103. 00 ic. Feb 1 "25-34 Ses 1935 
Bold. DEBT Jan 1 '25.$2,218,000 ts <csanens 1940 
Sinking fund..........-- 48,693 4%s'22 205,000_Mar 15 °33-"50 
Assessed val., rea]... -.: 361,576,495 (For. maturity see V. 114, p. 1213.) 


Assessed val.. personal _ . .46,060 549 


-A 150,000 Aug 15°51- "53 
2 roperty 2h. 563 ,667 


SOND. DEBT May 1 '24- $518,000 


‘otal 1924 | | eee ,000 
(abt. 70% Ye ™ 5.200.211 Tot.assess.val. Bl! gn 2, 870,900 
County tax pe $1,000 000)*1924_.$8.90 Boro. tax eg es a 24.$16.00 
Pop'n in 1910: 34 186; ‘20, 391.001 Pop'n 1910 702; 1920. 16,713 








McKEES ROCKS SCHOOL DIST. 





| Total tax (per $1,000) 1925. _.$13.00 


All bonds are tax-free. Population in 1910 3,562; °20 4,109 
434s'00 --- $15,000c NT. payable in Media, on the 3 48 
58 "07 ... 80, 7\at the Charter Nat. Bank; on others 
4%s'1ll _.. 70,00 941|at First Nat. Bank. 

{15,000_..Jan 15 1927 
54s'22 J-J 190 ,000_._Jan 15 1933 MEDIA SCHOOL OL, DISTRICT. 

ap onn-- -Jan_15_1940) 4 nee oe ps 

80,000_Jan 15 '45&'50 436s 8 000e*. “T6435 1945 
4s an: * Teaegner: TOTAL ‘DEBT Mar 20 '25 $123,500 
BOND. DEBT June 7 25. $488, 000 | Sinking fund 46,000 
Sinking fund (about)____- 39,362 Assess. val. "95 (60% act. .) er 995,000 
Assessed valuation 1924-_-9,305,800| Sch. tax (per $1,000) 1925_..-$15.00 
Tax rate (per $1,000) 1? Beings $18.00] Population in 1925 (est. ‘a 4,800 

T. payable at the McKees Rock INT. at First Nat. Bank, Media. 

Trust Co. » McKees Rock. MERCER. 
MAHANOY CITY. This borough is “" Mercer County. 


This borough is in Schuylkill ¢ 
All bonds are tax-free. 
Improvement Bonds. 
1148'24 M-N$290,000_May 1 '26-'54 
one and pace ana ‘Gends, 
‘17 J-J $70,00 = 
BOND. 


DEB’ r lor : $108. 000 


Total assessed val. 192! a ‘ 6. 620.000 
Totat tax rate+per $1000) '25 430 00 
Pop'n 1910, 15,936; 1000... 15,599 


MAHANOY CITY SCH. DIST. 

Bonds Outstanding (7uz-free). 
1S9S issue_$4,400)! 1¢ 13 issue$98 ,000 
1905 issue_12.500 1915 issue 12,000} 
BOND. DEBT Mar 18 ‘2 
Tot.assess. val.°25 (40% act. 7.3 500. 000 | 
School tax rate(per $1, 000)'25$23 .00 
Population in 1920 17,896 


MAHANOY TWP. SCH. DIST. 
This district is in Schuylkill Co. 


5 $116. S00} 4 





repens Bond 
$30 000 


Gomsiil Impt. & Fund. Bonds. 


54s'22 A-O $10,000____Dee 1 1951 
(Optional Dec. 1 1936.) 


tOND. 


Tot. 


DEBT Apr | 25_. $75,875 
assess. val. '24 (4 act)1,016,120 


°.| 
mt 


Pot: il tax rate (per $1 000) '24.$23.00 
Po pa 1910, 2.026: 1920_......1,932 
| INT. payable in Mercer. 
MERCER COUNTY. 

Bonds 


F Mercer {s the county seat. 
are ti ax-free. 

* Court-House Bonds. 

is "00 J-D $67,000c*........ 929 
| 4subj. to call part yearly from isit ) 
(SFunding Bonds. 

14,.500¢ at 1 1925 
15,500c*_. Sept 1 1926 
16,000c*_ Sept 1 1927 
3° 500c*. Sept 1 1928 


Pop'n ‘10. 77,669; 1920, 


{ 
s ‘16 M8 | 
| ka 





5s'22 A-O$129,200c__Oct 1° 25-'43 00C*. Sept 1 1929 
BOND. DEBT Apr 17 °24_ $333,000] _ 20.000c*3ept 1 '30-"31 
Assess. val.’23 (60% act.) 29,939,818 | 5'4s'21F-Al ,430,000¢_Aug 1 °25-'50 
Tax rate (per $1,000) 1923-_- -$6 00 | (For amount due each year see 
Popuiation in 1920_._-_---- 5,627) V.- 113, p. 980.) 
aadinipet Road Bonds. 
44%s-22 J-J $745,000July 15'26-'51 
MARCUS HOOK. (For maturity see V. 115, p. 461.) 
This borough is in Delaware Co.|44%s'24 J-J $135,000c* ige7-1982 
All bonds tax-free (For maturity see V. 118, p. 2860.) 
4s ‘16 37 000e 1943)4\%s J-J 165,000c* 1926-1950 
'10,000¢ 1948 (For maturity see V. 116. p. 3029.) 
GEN. BD. DT. Mar 18°25 $47 O00} BOND. DEBT M ir 20 °25%2,900,000 
Assess. value, real estate. 3,797,450) Total val. '25(50% act.)_58,000,000 
Assessed value, personal 224,250 | State & Co. tax rz ite per $1,000) 
Total assess. val. 1925 1925 $12.00 
(25% actual) - t,020,700 INT. payable at Treasurer's office. 
Tax rate (per $1,000) 1925 -$11 00 — 
Population 1910, 1,573; 1920, 5,324 


MARPLE TWP. SCH. DIST. 


This district is in Delaware Co. 


MEYERSDALE SCHOOL DIST. 
This district (P. O. Meyersdale) is 
in Somerset County. 


NET DEBT May 1923 $71,190 [$10.000c-.-July 1 1927 
Assessed ‘valuation 1 1922_--1,529.215|4!28'07 J-J { 10,000¢ oa 1 1932 
Population... ___- 7 1.200 000. July 1 1937 
Rashmi 5s'20 F-A $8.000¢ --Feb 1 1945 
MASONTOWN ‘SCHOOL DIST. _, (Optional Feb 1 1940.) 
($10,000_._-_July 1 1937|4'28'22 J-J  $10,000¢ July 1 1947 
4%s'17 J-J } 10,000__-_July 1 1942) BOND. DEBT Mar 17 °25 $43,000 
{ 10,.000____July 1 1946} Total ass'’d val. ‘25 (abt 3-5 a: 
BOND. DEBT Apr 23°24. $30,000| , actual) 1,217,510 
Floating debt (add'l)... __— 2,000 | School tax (per $1,009) 1925. .$25.00 
Sinking fund___......._-_- 6,380 | Population in 1925 (est.) -4,000 
Assess. val. real estare ‘24 696 255 = 
Sch. tax rate (per $1,000) '24.$32.00|MIDDLE COAL FIELD POOR 
ch. tax rate (per $1,000) ‘24-3 0 DISTRICT. 


Population 1920. ...<..-«<<-. 1 sOU 


MAUCH CHUNE. 


This borough is in Carbon County. 


Incorporated 1850. 
BOND. DEBT Mar 17 


25 


Pop'n 1910, 3.952, 1920 


$38 ,000 
Total assessed valuation’25 2,000 000 
Total tax rate (per $1,000) (24-8 00 
es F 


This district is in Carbon and 

Luzerne Counties. 
4\%s'22 i 0,000_._Oct 1 °2%'26 
210,000 Oct 1 '27-"32 


BOND. DEBT Mar 25°25 $270.000 


Total assess. value 1924__.61,343,.693 
Population (est.).........-...37,000 
MIDDLE TAYLOR TOWNSHIP. 


This township is in Cambria Co. 








ADVILLE. 3: 929 
This city is in Crawford Co. Inc 8°19 F-A $30,000. ..Aug PE "39 
as third-class city Feb. 5 1866. Re- 5.000 Aug | 1944 
Incorporated April 1 1913 All BONDED DE BR r M ays 20 23 $15, 000 
bonds are tax-free. Floating debt A 601 
436019 FA “50 gore aay Fr : Pg Tot.assess.val ‘23 (% act. 892" 370 
¢ ate (per $1 ( 00 
4148'24 J-J_ 10,000e_-"Jan 1 1954, pax tate (ner Sb 00) 1923..$13 00 
(Optional Jan. 1 1939 ) a ee aes 
City Hall (Red. er | 1925. MIDLAND. 
48°15 J-J $14,000c_ May 11945 This borough is in Beaver County. 
Street Paving (Red. Se 08 M-S $8.500c........ Serial 
48°13 J-J $60,000 _~ y4 1 1943) 4448" 12 M-N 10.500c_..----- Serial 
Ss ial impe (Red. ~*~ 11921.) |58'13 F-A i. “aaa Serial 
48 O63 $58 ,00Nc _ uly 1 1936)58°13 M-N 13, 00c......-- Serial 
4s ‘16 I J 48.000c_... July 1 1946/58 °14 M-S 14.000c_......-. Serial 
(Subject to call 1931.) lbs "15 M-N 12.000¢.222222- Serial 
58 °2) J-J 33 0000... Apr 1 1951/58 '°15 A-O 24, aa Serial 
(Red. after Apr. 1 1936.) 4s" 16 A-O 26.000¢_._...-.- Serial 
414s'22 J-J  35,500c*__ Jan 1 1952 { 2,.000c_Apr 1 '26-'27 
(Red. after Jan. 1 1937.) 3,000e_Apr 1 °29-'31 
BOND. DEBT Jan 5 '25-_. $308.500 2,000¢_Apr 1 °33-'34 
Assessment debt (add'l)... 133 400 fe '24 A-O 2, ,000¢ Apr 1 1936 
OO OS eee -- 94,240 } 1,000¢ Apr 1 1937 
Assess. val. real estate____7,741.820 } 2.0000¢ Apr 1 1938 
Assess. val. perennal ‘ 336 485 20,000. Apr 1 ‘39-'42 
Tot.assess. val.'25 (50% act.) 8,078 305 improvement Bonds. 
Total tax (per $1 .000) 1925._.%17.50|58'16 F- 3,75 1,.000c_Aug 1 °25-°36 
Pop'n 1910, 12,780; '20 __-_- 14,568 | (See V. 103, 602, for maturity.) 
NT. is payable at city treasury §s'17 J-J § 23, 000¢ July 1937 
——— bs 18 V-A ) OOD Aug | 1938 
MEADVILLE SCHOOL DIST. 1'48'25 A-O 4 4.000 * Apr 1 °27-'45 
This district (P. O. Meadville) is| (For maturity see V. 120, p. 3228) 
in Crawford County Bonds are All the above bonds are tax-free. 
tax-free BOND. DEBT May 1925- $256,000 
4%s'22 A-G $270.000_Apr_ 1 '28-'52)| Arsess. value/ Real estate $6,764,244 
BOND. DEBT Mar 24 °25 $351,000 1924 ‘ Personal 133,100 
Total assess. val. 1924. __.7,800,000 (60% act.) Total 6, 897 .344 
Sch. tax rate (per $1,000) .$23.50| Tax rate (per $1,000) 1924_...$12.00 
—_-—- Population in 1910_......-..- 1,244 
DIA. Propane Th See Pesensespeus 452 
This borou >. iy in Delaware Co. at Midland | Sav. & Tr. Co. 
Incorporated . 10 1850. Bonds 
are taxable MIDLAND SCHOOL DISTRICT. 
3%s'99 M- he oo - .May 1 1929 Incorporated 1906 
RS Pee 192 aa Fy M-N $34,.000.May 1 '25- ks 
4%s'1l J-J 10. ‘OO0e. July 1 1926 ee V. 102, P. Fi haS for moray 
___July 1 193) 5s ate aa $25, .Feb 1 H 
4Ks'16 J-J { 20 000c_ _ July 1 1926/4%s'24 F-A 25 ry see Aug 1 3O- 5A 
50,000c_July 1 '36&'46) BOND. DEBT Aug 1 °24__ $386,500 
Sewer Bonds. Total assess. val. 1924 6,764,244 
{$60,000 Aug 1 1929 Bonds are tax-free 
4'48'24 F-A’ 40,000__Aug | '34-'39| ZINT. at Midiand Sav. & Tr. Go 
} an 000..Aug 1 °44-'49 


000 Aug 1 1954 
BOND. DEBT a 1 1925- $30. 000 
Floating debt 000 
Sink. fund (cash & invest.) oF ‘AO 
Total assess. val. 1925_...4,425,825 


(‘Assessment about 2-3 actual) 


MIFFLIN COUNTY. 
Lewistown is the county seat. 
Bridge Bonds ( (Taz free). 





000. 1933 
4%s'23M- N| 162,000. : y i yk 51 
58.000._..Nov 1 1952 


PENNSYLVANIA—CITIES & TOWNS [Vor. 120. 


MT. CARMEL SCHOOL DIST. MUNHALL. apap ee ay 
40 B pid = : ot 1. 193 ;| Improveme nt Bonds. giket: 
: ct to ca 1 1918) 4448'12 M-N$40,000c_..May 1 1932 
le st) N A Q2 NI BT Apr 17°24 $125,000 
cares Ther Tarn f. "Tye ; ‘ - vet.) 11,579,720 
10, § D 120, 6,418 
> at } 4 sia Tr. 
, x mestead 


MIFFLIN TWP. SCH. DIST. Strect hends. Popu est.)..---20.009 WONHALL scHooL DISTRICT. 
} f ¥ y ( 8) $10.000e 27 IN ty . Building sonds (Taz-ezempt) 
1 ( M = < 


4 


Gen Jmoprt & Ref ponds : MT. LEBANON TOWNSHIP 


r 44 


eb] 
Improvement Bonds. 


MONESSEN SCHOOL DIST 


f : NANT ICOKRE 
Nat. Bank. Cast! is borough is in Luzerne © 0 
1 5 = Ts.000_Sept 15 °25-'30 
’ ray or } ati ‘ . I BA 7 . ] 2,000... Sept l 193 
SCH. DIST. | porpaL DEBT May 30 '25 - 1 MT LEBANON Twe. SCH. 000... _Sept 1 1932 
N ‘ crs A eens ; p ) 7 ; ) , i s al ric \ y Co , 14 200. _Sept 1 1933 
>| Tax rate (per $1,000 5. ..$24 , y . ‘ od Sewer Impt onds.,. 
~| Population in 1919 ‘est oe A Inherited dé Rh eg s 7 $20 ,0N0...-.- 
7) INT payable in Monesse en VIO OE Se . ans Street Paving Bonds. 
7, , be . aA Yar s ‘ll $5.000 
4 2 -A $3 c_Every 5 years tionately each year unt “t Pe 
BOND DE BT . 25 $109,000 MONONGAHELA. 1926 : 1 295 Street r avast x Sewer Bonds. 
Sinking fund 12,115) This city is in Wash! ngton County ~ Me ' \ gice'l4 --- OF 
Tot. assess. val. '25 (4% act.) 1,854,369] 15.000 May ] 1927 | 517521 A-O/100,000e*_Apr ’s'14 J-D 35.000. 
Sch. tax rate (per $1,000) '25_.$13.00|_ , _) 29, 000 _ - May ‘ 1fi5 AN ee Ap ] Be °19 Inn ANA 
Population (est.) 2,500) 58 "22 M-N+40.000 y Baer 2 JJ 50 .0000e* 1 
INT. payable in Philadelphia 


4 90° ~ as "oF 

96 000_.Mavy e4rt sto. Rie tel 2 eee oietowoees | @ 824 24 Ric mpeg i i 26’ 
Sh ret: ay 1929, 1935, 1941. 1947 and 1953.) BOND. DEBT Apr 24° Rt ni0 
| Mynicioal Building Bonds. 4 14 M-S [100.0000* 1925-1914 accossment debt (add'l 60.000 
"Ip ot mendes" 80.0000" "1945-1954 Assess. val."24 (80% act.) 16,423,000 
mproveme: at. 000 - on Jahn Pon ta De $1 24 > gy 348 Tax rate per $) 000 - -$15 ) 00 
A : See th Sinking fur . 349 porn’ . 7 

11 M-S &5,000c_Sept 1 °3: Tot.ass'd val.'25°60 act.)7 80 000 Pop Lm "10, 1* 8 ? “ 
1% .a e) : f INT. at Firet Nat. Bk., Nantic oke. 


MILL CREEK TWP. SCH. DIST 
This district (P. O. Erie) is in Erie 


* 1} 
Tot. ass'd val. °24(60% act) 5,.231.000'4 % 
Total tax rate (per $1,000) '24.$18.0014¥4 
Population iiO. 7.861; 1920.8 O31 19,000¢__ July 1 1950 meme 





' , ' 
a vai 1-3 act 


66 6°17 sa $50,000 1927| 35 
(Subject to call 1920.) 
‘ ($15,000 June onulatic 923 (est "3.500 
11 000. -_ Nov 1 1943) 4445'235-D }°20,000.-June 1 ‘29-33 | POPUlAtion 192 aaa NANTICOEE SCHOOL DIST. 
5 O09 June 4 5“ Sees ie $s 5 
A nseageome: Pde oa | 12,000. June 1 '35-'36 | MOUNT OLIVER. 448'14 3-3. 195.000 
Tax ¢ ‘ Qof f 3,000 This borough is in Allegheny Co 19,900 
Sead ae aa $14.00) ROND. DERT Miay 161973 © Floating Debt Bds. (Tar-free) ($60,000 
“r : Tax rate (per 31,000) 1923 $ Sewer Bonds (| Tarable) a ee =a 20 000 
Treasurer's office | Poputation 1910, 7,598; 1920 44809 J-J $ 0.000___Jan 1°2)-'35 NET DEBT May 1923- 
MILLVALE. NT. payable at Alexander & Co.., (Part due every 5 years) Sinking fund 2 
‘ —iinendies Sinking funds 20.000 School tax er $1, 
ag | Bonds. - Assess. val. (2-3 act.) '15.-3.234,930 — 
4} 4s 15 A-G $61 .000____.1925-1944| MONONGAHELA SCH. DIST. 1941 ~ foe NARBERTH. 
, r on.* INT. on 448 ‘09 at German Sav “his borough ts In Mongtomery Co 
Bee A Oe Ne apg O28 1944 | 435815 JD $75.000c_June 1 °2%-"39 | & Dep: Bk.. Pittsburgh: on 444s ‘16 Inc. Jan. 21 1895. All bonds are 
Moating FV , oir ay at Hill Top Savs. & Tr. Co., Pitts tax-free 
Floating debt 5,000 | 4448'10 F-A $15,000¢ 1925-1932 burgh: on others at St. Clair Sav Road Bonds | ' 
vi = A & "yr » qc s , t . « , ‘OT J €500r ) “ 1 lf 927 
48°22 J-3 {[156,000ce_ July 1 48-49 & Trust o., in Pitteburgh - ‘euhdacs to call after i912 9) 
a 1\48'24 J-J B00 Oc..Jan 1 °38-"52 | MT. PLEASANT 18a 5-3 95 100. _Tuly 1 '26-'46 
MILLVALE SCHOOL DISTRICT. BOND DEBT June 5 '24_ $326,000 This borough is in Westmoreland ($5 5,000 qi uin juennially.) 
Allegheny Co. Pop'n '17 (est.)10,000 | Sinking fund. 46,618 Fire Fauipment Bonds. (&9 000....May 1 1927 
Bonds are tax free Total assessed value 1924__4,472.878 | 444s'15 J-D $15,000 -- 1925-1935 43°07 M-N { 8,000....M: ay 1 iat 
\ ‘ wee 
48°08 J-J .29%5¢ July 1 °25'38| Population in 1924 (est.) 2.000 *Stre et. Fire & Funding Bonds. Pl: avzround Impt. bonds. 
4%s'25 M-S 200,000 "40-541 INT. at Monongahela City Tr. Co 4s'15 M 8 $15.000c . 1925-1935 4 29 F-A $30,000. Aug 
} 
Piosting debs (add'l) _- . 30.000) BOND. DEBT Jan 11924. $62,190 BOND. DEBT June 
Assess. val. 1924 (80 %act.)4.67: ;'00)| MONONGAHELA TWP. SCH. D. | Sinking fund inn Floating debt ‘add'l 
INT. payable at Bank of Milivaie - in Greene County. Total taxr ite (per 31 nnn ‘24 $15 3.00 As 
is 24 A-C) $75.000c__Oct 1 '26-'2 hae 
a Pp 1910. 1.790 1929 an ern 
Bonds below are tax-free to holder | Floating debt (add'l < Mt. Pleasant Np on 5 of 1897 at Norristow : 
Interest at Treasurer's office Tot. ass'd val."24 (40% act.)5,105,517 : 


County. Bor oo are tax-free 
8 
| - oo . 2 ne 
4%s'23 M-N[20,000__Nov 1 '33&'38 Street Bonds. School tax rate (per $1 ,000(°25314.00 
Y 
TOTAL DEBT Mar 17 ‘25 $271,000) °“*" ©“ e 
Tot.ass'd val "25(30% act.)8,409,000 | |} 9 
=e | ‘ ral.'23(40% act G25,! ys'16 J-D 220.00 ; 4532 ‘($15 
INT. on bonds of 1923 at Distric Tot.ass'd val 10% ac ‘ 5 4\4%s'16 J-I } ) ) 
tr N ahela ¢ first N: : tON IT J 916 21.900 Assess. val a 3 
Tite besonst ts im Aleshens Oo. Jonongahela and First Nat. Bank I D. DEBT July 1916_. $121 s i 
1% ex" 1O1n 192 5 575 
lectric-Light Bonds. schoo! Bonds. 
BON 110 DER T May 14 °24 $184 090) (See V. 102, p. 1286, for maturity.) 
807 J-D = 22,000c - 1927>1935 f 
as ‘09 J-D  13,500..._June 1 1939 
This district (P. O. Aliegheny: 1s in| Floating del ages 11,000 | County SewereSystein 
48 '95 J-J $4 .000c_ . F |} School tax (per $1,000) 192 $29.50 $5.000 every 5 ve irs.) 
12 
BOND. DEBT Apr 1 °25-.- $200,000 | J ; $5.000 every 5 years ] “or maturity see V. 115, p 
| 25 
Bchool ion (per $1 000) | '4+..$14.00 This township P.O. Mi iplet« wo Tot assess. val.°24 LY ct 2.693 8) inkine fund 
oe r ’ v ’ 9812 "4 Total tax per $1) .000 1995. £36 00 
MILTON SCHOOL DISTRICT. OND DEBT Apr 11925. $7 ( SINT. at Citizens Sav. & Tr. C , c ; : 
— st ( r s of 1907 an 90 
4s ‘(4 i <2 (1 1027] Population 1925 (est rast 0.; On 48 Of 1907 and 1909 at 


48'06 J-J 2 500__ 1929 ~ ’ mT. PLEASANT TOWNSHIP! West End Trust Co., Philadelphia: 
45'10 3-3 16, 5006 - ; 1937 ‘his township (P. O. Hickory) is on is of 1916 payable at the Central 
($1 £00 yriy. bea. ° ’ 16, opt. after ’ 21 MONROE COUNTY. in hington County jonds are Tru: st Co., Philadel phia and on 1'43 
444810 J-D) 40,000 944|__ Stroudsburg is the county seat tax-free it Merion Title & Trust Co., 
65°91 FA $41.000 Feh 4 J +, | 58 € °21 M-N$100,0000C__Nov 1 1951 Road Bonds. . t , 
SOND. DEBT AN ‘OR @14Ar VK Road Improvement Bonds , , $2.5,000e Lm 43 
Rava val Gn (it neni eee oe ($10,0000.- 1931 & °37 ©. 30.0000. Apr 1 4049 NAZARETH SCHOOL DISTRICT 
School tax (per $1,000) 19 5. ‘302 OD{448'23M-Ni 40,000¢ 1943 & ‘4! 5 21), 000¢ pri. This district (P.O Nasareta) ts in 
Population ‘19 >| heh am g 6 1G 20, 0000 53 School Bonds. . "ee rthampton Co 
prtebcedndea sa ¥ Poor District Bonds. 1°48 4-08119,0900 . 1925-1 95+ chool Site & Bide. Bonds. 
MINERSVILLE SCHOOL DIST 4145'24M-N$125,000r*__Nov 1 195 Floating det Ft," 2 194 114s'22 F 15,000 Aug 1 1952 
This dis a tis So <j : ae (Optional Nov 1 1 + : Ing adenot (ade — =), 1 : ‘(Optional \ug ] 1932) 

4s."10 OM-N$60 300-8 oak oura{0| BOND. DEBT May 1°25. $390,000 | Sinking fun . » 02) BOND. DEBT July 1922. ~ $151,500 
(Rubi. to eall + mes vat of Soh oard) Sinking fund 15.000 Assessed vy ‘1 le, real estate_3,439,% 20 Floating d-bt (add'l)____- 12.500 
TOTAL DEBT June '25 @55.500 Tot.ass'd val.'25('4éact.)_ 18,000,000 Assessed value, persona S45 .24 Sinking fund — 41.363 
Assess. val 25 (30 act ) 667 711 Co. tax rate (per $1,000) (25. $10.00 Other: 7 property r- iia! Ass ssed Vv lua 1922 2,377,702 

ool tax (per $1,000) 1925._$1 Popula'n 1910, 22,941; 1920, 24,295 | Tot. ass'd val °25(55% act » Total tax rate (per $1,000) . - $38.00 
a hee per 3 irate 192: -$16.00 és at Populatie n > fe ; } INT. at “the Nazareth National 

A. NT t Farmers Na nk, Bank, Nazareth. 

INT. at First Nat. Bk -- Minersville.| WONTGOMERY COUNTY. Hickory. 
MONACA > County seat is Norristown. Pop- - NEW BETHLEHEM. 


tlation i¥V1lG. 1690 500 “29. 149 0 , - . 
This borough is Ain Beaver C ounty oe MOUNT UNION. This borough is in Clarion Co 
- 94&'°95 $6,2 ne ir 7 Bonds (Taz. free) . This borough isin Huntingdon Co Bonds are tax-free 


s M-S 15.000r_ ... 1925-1933 ee - 
“Water Bonds. Pavine & Storm Sewer Bon: is Funding Bonds. 
<a _.. $11,500 : on is Bonds (Tas- < 5819 F-A $42.500c-$2,000 3 y 58°20) J-J /$16.500e_Jan 1 '26-'26 
Water Impt. Bonds. BOND BE at Mar 23° "eoek anh beginning Aug. ) . 0NNe ..Jan 1 1937 
500 Sinking funds. __ = tiny “Ab 000 Water Plant Bonds. i\¢s J-J 19.000¢_$1,.000_ yearly 
agin gee ge 074 | 8818 J-D $A0.N00C June 1 '28-" BOND DEBT Mar. 27 °25.$36,500 
> A Ca state - io, tir 


Asst ssed v: alue Pris ynal 169 S74 ba 


‘ 


_ Floating Dent. Street Impt., ‘&c 


ae ... $36,000 ; SOND. DEBT May 1°25 i 99 Floati Tr) dd'l)....... 3.800 
\ . Bonds . ‘ - Floating debt (add'l aa f \ss d val. °2 30° act .--620,674 
re, or T. » . rt ‘d val.’ lg act.)377,947.2 ’ 1 tied Tarr ." r 99° 2 5 
4%s'22 J-D $32.000__June 1 '32-52] a" ‘yy Water debt (additional Tax rate (per $1,000) 192 - $22.50 
(For maturity see V. 115, p. 569) Stil . taper $1000) 19)? 5 $4. 00 Assess. val. real estate. ...2 25 Population 1910, 1,625 1! 920. 1.662 
BOND. DEBT July 1922 $69 000 pay - Assess. val. personal 
Total val. 1922 (50% act ).2,275.442 -——--- Other assess property J 
Total tax rate (per $1,000) "19 $14.00 MOUNT CARMEL. Tote) sascmsed Value 1025. ait yore a ae ( 
Population 1910, 3.376; 1920, 3.838] This city is in Northumberland (85% actual) - 53,121,995) 4 ™ MM Wai01 " Sor cre? A 
NT. on 4's of 1922 at Citizens’| County. . Borough incorp. Nov. 3 | Boro tax rate (per $1.000) °25_$1 ti M-S *) : s + S ~s ‘57-29 
Nat. Bank, Monaca. 1 Population 1910, 3.338; 1920, 4 i Ne Sept 1 "27-32 


—— - Refunding Bonds (Taz-free) . os sey ating Bonds. Sept 1 °33-'43 
eenCk SCHOOL pot AT 44%s'08 M-N $16,179c_..1925-1937 | MT. UNION SCHOOL DIST. BOND. DERT Ma 17 ‘25 $95 000 
4'4s'23 -.. $115,000__June 1 '28-"52 Funding Bonds. This district (P. O. Mt. Union) Total assessed waines ‘038 sat 
(For maturity see \ - 116, p. 1272) 4%s'17M-N $35,000____$5,000 y'ly | ts in Huntingdon C county. 66% actual <0. 719.948 
BOND. DE BT Apr 18 °23- ; $23, 500 25,000__Oct l '29-" 33 44s’ 16 J-J $238 25 ) Tax rate ( per $1, 000) 1925 eat 00 
Tot.ass'd val.'23(3-5act.) 2,450,000} 66°19 ... 4{40.000.-Oct 1 ‘35-49 | 5s "1S M-S 24.0000 ___ 1925 Population 1916, 8,329: 1920. .9.361 
Tax rate (per $1 .000) 1920__ $25.00 Se i (35.000 every 2 yrs.) 4%s a 144.000__. 5 . ; ; wamige 

wer Bonds (Taz-free) BD. DEBT Mar. 17 °25 $195.87 3 
MONESSEN. 48°05 J-J_  50,000c___July 1 1935 | Sinking fund _______.___~ NEW BRIGHTON SCH. DIST. 
This city is in Westmoreland | BOND. DEBT May 1918. $244.900 | Assess. val. ‘24 (2-3 act.) 9. 900.400 Bonds are all tax-free 

County. Incorporated Sept. 3 1898. | Assess. val. "15 (44 act.).-3,280.759 | Sch. tax rate (per $1,000) *24 $11.00 ($35, 900cOct 1 °25, 28, 
Became a third-class city Jan 1 1922 Total tax (per $1,000) 1916... 41.50 | Population in 1920 5.5 544s'20 A-O; ‘33 "36 & "4 7 
4%s'23 A-O$1! 50 00s. Apr 1 '28-’ 49 Pop'n “10, 17.532: "20_._....17,469 NT. payable at Dist. Treas. office | 55.0000 ” Oct 1 39." 49 
(For maturity see 116, p. 2676) | NT. at Treasurer's office. or First Nat. Bank, Mt. Union. | 10,000c_..Oct 1 1950 
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NEW BRIGHION SCH. D. (Con.). 
{10,000c__-Sept 1 1946 

5,000c_.-Sept 1 1947 
410,000c_..-Sept 1 1948 

5.000c._.Sept 1 1949 
20,000c_Sept 1 °50°5] 
BOND. DEBT Mar. 1925- $315,000 


4%s'22 M-S 


| Yee 5,700 
Tot.ass'd val. '24 (2; act.) _.5,298,389 
School tax (per $1,000 1994. $23.00 
Population 1924 


(est.). mec Sy 
NEW CASTLE. 


This city is the capital of Lawrence 
County. Incorporated in June 1870 
In 187 the boroughs of West New 
Castie and Mahoning town were an- 
uexed to the city. 

Sewer Bonds (Taz-free). 


44s 12 J-J 2 .000¢ July 1 1932 
(Subject to cal! July 1 1927) 
(95, 000e. May 1 1930 
414s8'25 M-N-50.000c_May 1 °31-'35 
75.000c_ Ma y 1 °36-"40 


200, ,000ceMay 1 °41-'50 
Street-Improvement Bonds. 
4%s'19 A-O$100,.000___-Oct 1 
Optional Oct 1 1929.) 
Impt. Bonds (Taz-fr-e). 
44s 11 J-J SOU ODE July | 
44516 J-J 160 O00e__July 1 
4\4s'24 J-J 60.000 July 1 
Optional July 1 1939.) 
Improvement Bonds. 


1934 


7193] 
21036 
1944 


4\%s'22 ¥ 8200000 May 1 1942 
(aptio 1 May 1 1937.) 
4\%s'23 F-A 125,000__..Aug 1 1943 
(Optional Aug 1 1938 


GEN. BONDS Apr 11925 $767,000 
Assessment debt (add'l 151.167 
Sinking fund. ---. 117 068 
Floating debt (additional 7) 

ASS@SS. V ilue, real estate.52.807.510 
Assessed value person il 2 928 900 
Tot.assess.val.°25 act 55.836.410 
Tax rate (per $1,000) 19214 $13.50 
Pop'n 1910, 36,280; 192 0, 14.955 

z Opt. bez. 10 yrs. after date. 


INT. payable at city treasury. 


NEW CASTLE SCHOOL DIST. 


Bonds are all tax-free to holder 
4%s'14 J-J $60.000c.._July 1 1944 
(Subject to call beg. July 1 1924 


25,000c...Mavy 1 1925 
70.000 - Jan 2 1941 
(Subject to call after Jan 2 1921) 
4%8'15 M-S 85,000_...Mar 1 1945 

(Subject to call after Sept 1 1930) 


3448'05 M-N 


4\%s'll J-J 


48s '16 M-S 45,000c__.Mar 1 1946 
(Subject to call after Mar 1 1931. 
Biteat J-J_ 300,000__July 1 °35-'44 
§! se) js 100.000 July 1 41-56 
4} 300 O00 19 27 1935 
41 $s 53 J-I 300,000c_Jan 1 °31-'40 
BD. DEBT Mar. 1 '25..31,585,000 
Sinking fund_. ur a 2.155 
Ass'd val. °25 % act.) 52, 807.510 
School tax (per 31 000) 1925_.313.00 
Population -. 1920 (est.) _.. 50,000 


INT. at Treasurer's office. 


NEW KENSINGTON. 
This borough is in Westmoreland 





Co. Pop'n ‘10, 7,707; ‘20, 11,987. 
All bonds are tax-free 

4s ‘98 A-O $9,000: * _1925-1927 

(10.000c* 1926 

1448'06 A-O <12,000c* 1931 

G O00e* 1934 

4148'10 J-J 20 .000c* 1939 

; 18 .000c* 1927 

ti¢s'12 A-O «24,000c* 1932 

30 O00c * 1937 

36 000c* 1941 

14814 M-S {[25,000c* 1934 

7 5% O00C* 1944 

10000067 1938 & 1931 

10,0000e*.1934 & 1937 

114817 J-J 19,0000*.1940 & 1942 

10,000c*.1944 & 1946 

5 0000* ....-...1947 

15,000¢* 1928 

1 iw 15 .000c* 1938 

F 15,000c* 1943 

40 O00 * 19148 

BOND. DEBT Mar. 31°25. $351,000 

(ss ssed valuation 1924 6,950,600 

ix rate (per $1,000) 1924 $19.00 


‘LN T. at Boro. 


NEW KENSINGTON SCH. DIST 
Building Bonds. 


Treasurer's office. 


5s J-J Bee scundouse 1927 
48 J-D DOOR ssuwesose 1930 
5s A-O 25.000C....<---- 193% 
4317 M-N!10.000c_Apr 1 '37&'42 

{10.000¢~ _.Apr 1 1947 
t'48'24 A-O 160.000 Oct 1 '26-'54 

For maturity see \ 119, p. 1985 

High School Bidz. honda. 
+! gs 12 M-N3$60,000¢.192 32 &'37 
j "13 M-N100.000c 1933 & 1943 
1148'14 J-D 20,000 — _1938-1942 
t4s'15 A-O 25,000 - -1940-1945 

Improvement Bonds. 
$448'18-. {$15,000_. Dec30'28,'38,'43 

19,.000_.. Dee 3f) 1948 
BOND. DEBT May 15 '24 $287,000 
Total V al. 1924 (about_ 

§0% actual 7,109,730 
School tax per $1,000) 1924. .$22.00 
Popeeton in 1920_. souk h,0ee 

INT. on $20,000 issue “of 1917 at 
First Nat. Bank, New Kensington 


NEW PHILADELPHIA pOm. = 
fg Bee > ©. Silver Cree 
is in Sct uy Iki it Couniy. 
azn ooo Aug 1° 
s°24 F-A;{ 30,000_Aug 1 5 
15,000 Aug 
BOND. DEBT Oct 1! 
Assessed v slua 
Population (est 


NEWTOWN BOROUGH SCHOOL 
DISTRICT. 
This district (P.O. Newtown) is in 
oo ks County Bonds are tax-free 
{8s 18 A-O 338.000 1925-1942 
TOTAL DE BT M 1 19°25. $35,000 
Tot. ass'd val.'25(85 act.) 1,196 825 
School tax rate ‘per $1,000) '25.$12.00 
Population 1920 .....-------- 1,703 








NORRISTOWN. 
This borough is the capital of 
Montgomery County. Inc. Mch. 31 


1812. Bonds are tax-free to holder. 
and subject to call 25 years before 
maturity. 
Borough Bonds. 
3} 38°97 A-O $48,500r__._Oct 1 1927 
34202 A-O 16,000r_..-Apr 1 1932 
lon ‘OS A-O 95,000r_--~_2 Apr 1 1938 
Refunding Bonds. 
3s¢'°00 J-J $87,000r___July 1 1930 
BOND. DE aH oy 19" 5 3246, 500 
Assessed val'n 1925 (30% 
I, actual) a al ec 
. tax (per $1, 900) 5. .-$12.50 
Po ulation 1910, 27,875; 1920- 32,319 
fs . payable at Treasurer's office 


NORRISTOWN SCHOOL DIST. 


Bonds are tax-free. 


"33 434,395 


3\%5 M-N$25.000¢_- .a192 
34s'04 A-O 26,000c~. “Oct. 1a1934 
is M-S 69,.000c_ Sept 1 41937 
sigs'1l M-N 29,500r_.May 1 @194] 
3148'09 J-D 9.000r....- z1929 
t'g8'13 J-J 30,000__ July ja 1943 
$4s'l4 J-J_ 100,000c_..-July 1 1943 
t'443'17 J-J 6,500c__.July 1 1927 
5s “21 J-J 156 .OODe. — .1950 
1 4se°23M-N500,000 ee 
(Due $100,000 on May 1 in each 
of the years 1933, '38, '43,' 48 & °52.) 
BOND. DEBT May 1924 $951,000 
Sinking fund a 111,494 
Assess. val. '24 (% act.) 19,654,045 
otal tax (per $1,000) 1924--.317.50 
z Subject to call 10 years before 


maturity. 
INT at 
and P enn 


a 20 years before. 
Ist Nat Bk... Norristown 
Trust ©o., Norristown. 
NORTHAMPTON COUNTY. 
aston ds the county seat. 
sesmme ire tax-free 
court: House Bonds. 
is ‘14 A-O $10,000Apr 1'1934-1944 
Roz id and Bridge Bonds. 


All 


323 J-181.000 000 _ July 1 °33-53 
‘ $200,000 every 5 years.) 
14{s'24 F-A1,000,000_Feb 15 '34-'54 
For maturity see V. 118, p. 1178.) 
Refunding, Funding & Improves 
ment bonds. 
$15,000¢e.Mch 1 ’26-'29 
ig '09 M-S)\ 100,00U0c..Mch 1] 1939 
$44s'22 F-A1,000,000 Feb 1 1952 
runding & Impt. Bonds. 
8500 000r* Dee 1 1949 
B 6ND DE BT May 19°25.$3,740.000 
Sinking fund 267,184 
Assessed val., real estate. 94,911 ‘546 
Assessed val., personal 1,091,165 


Other asst mtr 12.304 045 
Tot. ass'd val.'24 (4% act.) 108,336.756 
County tax (ver $1,000) 1925. .$7.00 
Pop'n tn ‘10- 2 


127,667; °20. 153,500 
INT. at office of C ounty Treas. 


NORTHAMPTON SCH. DIST. 
Taois district isin Northampton Co. 

All bonds tax-free. 

ii4s 4 MM N$32,300_-Due $2,000 yly 





allabl May l 1929.) 
aelcadien Bonds. 

1}48'16 A-O 400_...Apr 1 1936 
(Callab ti April 1926.) 
444819 A o $21,400_.._-Apr 15 1951 
(Clallable April J 1979.) 
BOND. DE BT. pai ay 25°25 $361,100 
Assess. val. .§,204 605 
Sch. tax rate me r $l, 000) 195817 00 
Population (est.).......... .10,000 

NORTHAMPTON HEIGHTS. 
This district is now part of the 


City of Bethlehem. Annexed Mar. 8 
1920. Pop'n ‘10, 1,037; °20, 3,791. 


NORTH BRADDOCE. 
r. YU Braddock, Allee 
Bonds are tax-free 
1'48'16 J-J $141,700c 
Due each 5 yrs—see V 
Various Impt. Bonds. 
4448'13 M-S $50,000c_Apr 1 '28-'33 
$25.000 due every 5 years.) 


heny Co. 


July 1°26-'46 
103, p 511) 


TOTAL DEBT Mar 18°25 $220,000 
d,s 27 ,YS1 
Assessed value, real estate eit 9,305 
Assessed value, personal .199,600 
Ass'd val. ' 24(S0% act.) 16'8 4 905 
Boro. tax (per $1,000) 1924__.$11.00 


Population 1910, 11,824; 1920.14,928 
NT. at Braddock Trust Co. 


NORTH BRADDOCE SCH. DIst 
} s'22 s-a $80 .000c. Dee 1 47-44 
High School Bonds. 
4448'08 A-O $37,000_-Apr 1 '26-'29 
is inal 35, Aa 
$448°10 ... 33,000...... Tax-free 
44s'1l ‘ =a 
Building Bonds. 
4%48'17 J-J {$50,000c._Jan 1 °37-"44 
5 ,000c Jan 1 1945-. 
BOND. DEPT June 2 '19_.$254,000 
Total assessed val'n 1918... 582,414 


Total tax rate (per $1,000) '18.$10.00 
POPUIGCS 1910. nccccencssce 18,000 


NORTH EAST. 

This borough is in Erie County. 
Water- -Works Bonds ( 7Taz-free 
58°23 J-J {$20,000c_..1938 & 1943 

| 30,000c_..1948 & 1953 


Refunding Bonds (7az-free). 
fs ‘1S J-D $80,000c_June 1 ‘28-"48 
BOND. DEBT Mar 19'25-. $155,000 
Floating debt (additional) - 19,006 
Sinking fund , 20 000 
Ass'd val'’n 1924 (40 ict.) 2.680.000 
Tax rate (per $1,000) 1924. .$13.00 
Population in 1925 (est.).....- 1.000 
wont past (BOROUGB) SCH 


Th. dist trict (P. 
in Erie County. 
aa Bonds (Taz-frec-) 
$50,000 ____- 1925-1948 
$5 000 payable yg 4 ; } years.) 
BOND. DEBT Mar 24° $80,000 
Sinking fund. -.- -- 10.000 


. North East) is 





Assess. val. 


°24 (60% act.)- 
— 


tax rate (per $i ,000) ” 


Bank of North East. 


9 


“>. 


24.315.00 } 
a 1924 (est.)........3,500 
payable at the Nationa! 





700.000 | OAKMONT 


This borough ts in Allegheny Co. 
Inc. March 1889. Pop. °10. 3.436; 
1920 4,512. 

Street Bonds (Taz-free). 








$5,000c*__ May 1 1927 
NORTH EAST 1 TWP. SCH. DIST. |4%s'17 M-N} 8,000c*__May 1 1937 
This district (P. O. North East) 12,000c*_.May 1 1947 
fs in Erie County. Street and Sewer Bonds. 
School Bonds (Taz-free). 48'05 A-O $24,000c*_... 2... 1935 
$5,000c_. Apr 1 1929) 44os'07 M-N 32,U00c*Final pay. ’34 
5.000¢ .--Apr 1 1933}4%s’08 M-N 7,000c* Final pay. '37 
| 5,000c_..Apr 1 1936} 4%s'l0 J-D 15,000c* J’ne 1'29,'34'39 
: 5,000c_..Apr 11939|BOND DEBT Jan 1 '25- 5108 Oe 
8S M-S { 5,000c_._.Apr 1 1941} Floating debt (add’l)______ 8.854 
>,000c___Apr 1 1943] Assess. debt (add'l de 13 5,844 
5,000c_.-Apr 1 1945) Sinking fund 21)" 980 
5,000c_..Apr 1 1947} Assess. val. ’24 (80° act.)_6,487.010 
5,000¢ .-Apr 1 1948! Tax rate (per $1, 000) 1924- .$12.00 
($5,000c___July 1 1928 INT. at First Nat. Bk., Oakmont, 
3s J-J 5,000c___July 1 1938 | 
|} 5,000c___July 1 1943| OAKMONT SCHOOL DIStPICs. 
5,000c July 1 1948} 44812 M-N $74,000c*_~.1927- 
BOND. DEBT Apr 20 '25 $79,000 (Part due every 5 years. 
Sinking fund wae ,5861}44%8'13 M-N 15,000c*May 1 BR" 38 
Ass'd val. 1924 (60% act.) _2 681 "095 (Part due every 5 years.) 
Pot.tax rate (per$1,000) 1924_312.00|448'l4 A-O 12.000c* "34 & "44 


Po rule ation 1922 (est.)- 
payable 


2.500 
at the First National 


5s '18 M-S/$10,000c*Sept 1 '29&'34 
12,000c*Sept 1 '34&'44 


Bank of North East. 1\4¢s'24 M-N225 Oe Nov 1° 29-'54 
For maturity see 119, p. 1765.) 
NORTH HUNTINGDON Twp. |POT. BD. Dr. uly 124. Si23. 000 
This township (P. O. Irwin) is in ee gen & fund == 15,780 
Westmoreland County. ot assess. val.'25(80% act)6,336,175 
need Bonds, School tax (per SI, 000) 1925--$17.00 
) -J 5, 000 - Population in 1924 (est.)_.__-- 5.000 
n “Mfay 94°92 % 7k Ans INT. payable at First Nat. Bank, 
Mi: y 24 75,06 
AaSSOSS, c we - Sts : > 
Total tax rate (per $1000) *21.334.00 | fr State tax In Pa. 
> ¢ Ov { P Eee 
Population 1920 (est.)._---. 10,000 O'HARA TOWNSHIP SCH. DIST. 


NOR. HUNTINGDON TWP. S. D. 


_ This district (P.O. Sharpsburg) ts 
in Allegheny All bonds 


Bonds are tax-free. tan-fras County. 
$2,000 May 1 1926 forint i tam2 
5.000 May 11931 or ($48,000c_-Apr 2 '28-'39 
14s M-N: 20000 May 1 1932] 44823 A Oj 15,000c__Apr 2 '40-'42 
~~ | "5 '900_..-May 1 1936 30,.000c.. Apr 2 '43-'47 
30/000__. May 1 1942 : hep 4:000c.. Apr 2 1948 
TOTAL DEBT Mar 11925 $62,000 | BOND. DEBT Mar 19°25 $150,000 
Sinking fund ; 19.119] Pot-assess.val.’25( 44 act 4 600,000 
Saoneend valuation 10ek 1.281 S60 | Sch. tax rate (per $i. 000)'25-.$11.00 
School tax (per $1,000) 1925.-$22.00 - 
Population in 45+ (est.)....-11,500 OIL CITY. 


iNT. at Safe 


Greensburg. 


NORTHUMBERLAND COUNTY. 


Sunbury is the county 
BOND. DEBT May 23’ 
Assessed value, real estate 
Assessed value, personal 
Assess. val. °23 (40% act.) 
Tax rate 
Pop n 1910 

iNT. 


111,420; 


NORTH UNION ‘TOWNSHIP. 
This township is in Fayette Co. 


per $1,000) 1923_- 
1920...12 
payable at office of Co. 


Road Ponds (Tax exempt). 


44816 F-A $/4,000c- 


Floating debt 
Sinking fund 


Assessed val'n, 


Assessed val'n, real estate_ 
personal __. 


Other assessable property _- 


Tot.ass'd val. 

Pop'n 1910, 
tN T. payable 

Trust Co. 


11,968; 1920 


, Uniontown. 


NORTH oman TWP. SCH. D. 
DEBT Mar 1 1925 $174,000 
159,000 


TOTAL 


Floating debt incl.) 


Deposit & Trust Co. 


Aug 15 '25-'31 
BOND. DEBT Mar 51920. $100, 000 . 
10,000 5 
3,542 
.§,416,385 
39,490 
150,150 
19 ( \% act.). 6,606 025 
2,762 


at Fayette Title & 


This city is In Venango County. 


Permanent Impt. Bonds 
48°10  ... $33,000__July 1 '26-'35 
4%s'13 ... {| 4,000..May 1 '25-'29 
seat : 28,.000__May 1 '30-'43 
Dai $530 900 44s 14 5,000__June l *96-" 30 
= 80 "53: 5.7 =6 ; 28,000__June 1 °31-'44 
3016 500 5 3-5 '"21M-N100,000..May 1 26-40 
83,55: 276 (50,000cDec 15 '29&'34 
’ 00 1'48'24 J-D (50.000c Dec 15 '39& 44 
“079 125,000c_._Dec_ 15 1949 
. ‘eas. (472824 J-D {30.000cDec 15 '30&'35 
30,000¢ Dee 15 '40&'45 

Street Impt. Bonds. 

41%s'22 J-J $200,000 - 1927-1952 


(annexed). 


1 1°26 & 27 


Soro. of Siverly 
10 . $2,000_June 
Tose. of West End. (annexed.) 

12 $7 .000__ Sept 1 1932 
BOND. DEBT May 1°23 $4!9,000 
Sinking fund_..___.._- 15,800 
Total assess, val. 23 

(about 40% actual) ___.13,000,000 
Total tax rate (per $1,000) '22$46.00 
Pop's, ‘10, 16.657: ‘20..... 21,274 


OIL CITY SCHOOL DISTRICT. 
Bonds below are tax-iree to noider. 
48 O98 M-N_= 15,0000 ~~. .1925-1927 
4%8'15 J-D { 8 .000c .June 1 '26-'27 
909.000¢e_ June 1 '28-'36 


5s ’ 





Tot. assess. val.’24(1-3 act.) 6,056 ,000 444s8'23 J-J {, 50,000_ July 1 32-'36 
Tax rate (per $1,000) 1924--.$40.00 , 1300 .000- July | 37- 5k 
BOND. DEBT Apr 1924. $481,000 
SPP Assess. val, '21 (2-3 act.) 13,419,323 
a ote (P. O. Norwood Sta. | School tax (per $1,000).1923- oe 
7 a Clon . Popul ation In 1920 __- 
poreted I peowere County. Incor- NT. at C ity Tre asurer's office. 
Sewer and Highway (Taz-free). > 
44296 M-S $9,500c_._Sept 1 1926 OLD oe — eo ac 
4142°99 F-A 2.000¢_ - _Aug 1 1929 wal nis ,orouchn 1s In Lac awanna /O. 
41605 M-S 2.500c.--Sept 1 1935,543.07 A-O 10,000-.------Oct 1 
4%2'08 J-D _3,000c.--Sept 1 1938| ,, (Due $1,000 every other year.) 
43sg'11 M-N 50,000c.--May 1 1941/58 |, Ad? 030.000--Apr I Stal 
4\48'14 J-5 15 ty = June } 1944 5s Due 500... "ob 1 1928 
LOS Bop Star it25" sag ST sina ont ae ee 
een -ssed <: tomatoe ax 282 330 os (Di J 2 ahh oee ome | rs "44 
Total tax (per $1,000) 1924_-.329.50 we, (10 ooo” et > 1 1935 
Pop'n in 1910. _.1,668:; 1920 - 2.353 | ~* “= 19190077 Suly 1 194% 
INTEREST payable at Delaware! ponp. DEBT Jan 1 23 - $112,000 
County Trust, Safe Deposit & Title Note debt (additional) - 1 5,000 
Insurance Co. in Chester. Sinking fund... - 5. 000 
Total assessed v: ilue 19 93 _ -4, 100,00 
NORWOOD SCHOOL Pape L135 Tax rate (per $1,000) 1923__ "$15.00 
ae Oe cate kein idaen Sel 35 | Populat’n 1910, 11,324; 1920, 12.337 
4348 12 MON en tpn 897 000 |p INTEREST on 548 at Kountze 
rOTAL DEBT Feb 14°25 vi 4 Bros. (fiscal agents), New York; on 
Sinking fund.....-. 650°" " 1.518 * D bonds marked (*) at Old Forge D. & 
Assessed a ae canal 1 5.910 Bank; on bonds marked (a) at the 
(Assessment 40% ac “a a. 7 - Scranton Trust Co., Scranton; and on 
peaoe bee our % oo -570. 33 bonds marked (4) at the Haddington 
opulation in e er. rms ,& T 1 (% 
PN’ T. at Treasurer's office. Title & Trust on 
Cc DIST. 
NOTTINGHAM ‘TOWNSHIP. : trey FORGE SCH. Le 
TI 11s place “ink vi e 53°19 J D 0) COV ey - | 99.30 
R. Fr D. No. 2) is in Washington BOND DEBT (pr 4 25. $101.000 
‘ one 1 Ie 1s tar-free Sinking f inds- ear 2 ¢ 12,000 
ee a A St) Oo0e Aug 1 '26-"40 - d val'n 1924 (75% act 3,900) ,000 
BOND. DEBT May 1925. $60,000 | 3CBOol tax (per $1,000) 1924. -$32-00 
Tota 4B A watua 1923 2 "ens eanaietion Tes 1924 (est.)...-- 14,400 
Sch. tax rat per $1,000 ae OLYPHANT. ~ 
Population 192 » (est)... = oy , This borough is in Lackawanna Co, 
INT. at Fir t Nationa! Dank Bonds below payable pa tevery 5 yrs 
Finley — School, Bonds. e020 
OAKDALE. 53°13 M-S_ $99 000_..Sept 1'29 
This borough Is In Al lex heny Co F unding Bonds. 
Incorp. 1892 \ll bo 5s ‘14 35,00 1¢.Feb 1 '30-'41 
5s °22 F-A [$1,000 Aug 1 °25-'26 Biildine Bonds tar free) “3 
gy OOO end ihe 5 4%s'l1 F-A 4 8 Feb 20 -"4 
BOND. DEB May 20 25 $46,000 NET BD. DT. May 1923_. $132,920 
a 14 cag 1. 522 Assessed valuation 1923___8,989,546 
Tot.: SASS 1.2580 1.066.800 Population 1910, 8,505; 1920, 10,236 
oro tak per 31 000 25_$ wit INT. payable at Olyphant. 
Population ‘1910. Fa ; 1920. 1) 
INT. on bonds of 1992 at the iret OVERBROOK SCHOOL DIST. 


National Bank, Oaledal 


OAKHURST SCHOOL DIST. 
See Johnstown Schoo! District. 


This district is in Allegheny Co. 


5s'21 J-D ($5,000 Dec 1 1931 
20,000. _Dec 1 '41&'46 
*+BOND. DEBT Apr l1'24. $44,846 
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| Vor. 120. 








(Concluded) _lw ater debt (included) 
8,600/| Floating debt 
2.987 | Tot.assess. val. ‘23 (abt. “80% 
‘Tot.ass'd val.'24(60°Zact.) 2,001 380 actual) _ - 

School tax rate (per $1,000) "24318 00| Total tax rate (per, 
t Includes $19,845.68 which is still| Population 191 
owed to the district from which this 

ouen: was separated. 
OxFOoO 
This ——_— is in Chester County 
Incorp. in 1833. Popula’n 1910 
2,190: 1920, 2,093. All bonds tax- 
free 
40 RMON S$ 59 ,500¢ ly till "47 
-J&M-N $59.5 _ yearly r 
BOND. DEBT June 824. $56,000] gycaa7 y-y_ | BONO TT Jen 
Floating debt 19,500) *” 5-000 ---Jas 
water Geir 46 000) 7,000... Jan 
Zotal value s actual) 2.120.915) nonD. DEBT May 28 *21 
Tot. tax rate (per $1,000) 24-$11.00| ,.'q val (60% act.) ___ 
NT. at Oxtord Banks. |- ‘ 


Ml | Tax rate (per $1,009 
PALMERTON. | Population 1910, 1,048: 
This boro in Carbon Count Aly 
bonds are tax-free 
Light Bonds. 
5s $7 .000- 
Improvement Bonds. 
48 $000 
47 000 
“Paving Bonds. 
4% 48°14 A-€! '& 50.000 
BOND. DE BT Mi ay 
Assessed value 192 
Tax rate (per $1 000) ‘1925 or 00 
Population in 1920--- 165 
Prin. and int payable at the First 
National Bank, of Palmerton. 
PALMERTON SCH. DIST. 
veneer Bonds (Tax-Free). 
$14, 5000* Apr 1 
i id in Treasury.) 
J-D & OO0c* June 1 1934 
Held in Treasury.) | 
V448'16 F-A 55.000c0* Aug 1 1946 
Treasury ) 
July 1 1949} 


OVERBROOK 8. D. 
Floating debt (add'l) 
Sinking fund 


907; 1920, 


County. 
Impt. 
)0....Jan 





inc] 


24 


799) 
1220- 


| Bank, Manor. 


| ‘This district is in 
|44s8'22 J-D/$30,000c_ 
39 ,000c- 
{20,000 _- 
180 ,000__ 
| BOND. DEBT July 1922 
| Sinking fund 
Assessed valuation 1922- 
| Pope ation 1920 
NT. at First Nat 
| PHILADELPHia. 
W. Freeland Kendrick, 
Will B 
Philadeiphia. 


...May 1 1927 
May 1 '28-'41| 41¢.:99 y_D 


Oct 1" Dec 


19 '25 $207 O00 
6,619,555 


_Bk., 


1934 
largest city of the U. 8., 
area of nearly 130 square miles. 


Penn, chartered in 1787, 


($10,C00 held in 
t14s8'19 J-J 60 O000c* 
Hies'20 F-A 90.000c* 
$i! 5.000 every Syrs 
t'48'°24 A-O 150,000c* 
eo 5 000 & ery 5yrs 
4 s'25. 5 75,000c* 
$10.000 evers 5D yrs in. | 
BIH. 000 every 5 y Jan. ] 
BOND. DEBT May 2h 
Sinking fund 
Assess. val. °25 (40 ict.) 
Tax rate (per $1,000) 1925 $27.00 
Population 1025 (est.) 7.500 

Prin. and int. at First Nationa} | 
Bank of Palmerton lag 06 J-d 
PARNASSUS | is ‘06 J-. 1,000 000r_Jan 
This borough is in Westmoreland) tg '06 1,500 .000r_ July 
County Incorp. April 9 1872 14s ‘06 
Improvement Bonds. 
ai8 J-D $1,.000e Serial | 
A-O 10,000ce_.-. Serial | 
A-O 22,000¢ 1926 
36 0000 ~1929| 
16.0000... .... Sertal 
1.000 Sept 1 1950 
Optional Sept. 1 1945) 544s 
GEN. BD. DT. May 1925. $155,000] 5s 
Floating debt 51.000 
‘Tot.assess. val.’ Zact.)3,425.930 
Total rate (per $1, 000) 1925-820 .00} 
Pop'n 1910, 2,578; 1920 ---3,81t 414 J $1,.050,000r* Mar 
NT. payable at Parnassus 


PARNASSUS SCHOOL DIST. st 
BOND. DEBT Apr 24°23. $50,500/)5 \ 
Oash on hand 6 500 | 
Assessed valuation 1923- ..2,926,900|31¢8'04 J 
PARSONS. 3 48°02 
This borough is in Luzerne Co 34.898 
Paving Bonds (Tax-Free). bi . 
s a5 N00 1928-1949 | © 34s’ 7 
BOND. DEBT 14°24 $225,000| bs (07 
Floating debt 1 0,000} ' aL 
Sinking fund 72,000| 'S , 
(sse s.val.'24(abt.45!' 4 "350 | 48 07 
Tax rate (per $1,000) 1924 $14.00| 48 °08 
opulation 1910, 4,338; 1920_.5,638| 48 09 


14s ° 10 

PATTON. 4s" 
This borough is in Cambria Co.|4s' 
Inc. Sept. 30 1898. 14s ° 
Water-Works Bonds. ts 
5s ‘19 J-J $48,000..Jan 1 ‘26)-'49) 4s 
58°24 J-J 20,000 Jan 1 °30-'39/) 4s 
30,000__Jan 1 '40-'49) 4s 

Refunding Bonds. 1s 
1s 
ts 
1 


districts and boroughs 


Aug. 1 °25-'50 
| stantly referred to as such. 
these may be mentioned 
| town, Manayunk, Frankford, 
|burg, Roxborough, West 
iohia, Richmond, é&c., 


Oct. 15'°28'53 
30°40 
aera 
[ae ~~? 
$422 500 
, ont Shel no separate debt. 
2 (0999) Refunding Loans. 
1} 3%s'97 J-J 


3s ‘98 J-J 
$75.000r_July 


at oan 
38 ‘OO $: 
3448'00 . 
1 we Port Bonds. 
2. 500.000r* 
1,160, 500r* Dec 
5,000 ,0OOr * July 
4.000 OOCr * July 
: 3000 000r*Suls 
(Optional July 26 1942 
Delaware River Bridge. 
, 


22 J- 


Street, Pena Bonds.r* 
$1,144,200_May 
a2] . J 3/855,500_Oct 


“JS16 000 0OO0r* July 


280 .000r_ Dee 


125,000r_Jan 
6,000 .OO0Or_ _ July 
4.875.000r . Jan 
1.500 000r Jan 
1,000 ,000 r_. Jan 
13 .500,000r_Julyg 
5.739,700r_July 
5,000 000r* July 
2.300 000r* July 
9 750,000r* July 
4.225 000r* July 
1.000 O00r Jan 
700 OO0r_ Jan 
1.175.000r* May 
2,200 000r* Nov 
1.125.000r* Novy 
1,500 .000r July 
1000 000r Jan 
660 000r Jan 
,.000 000 r* 


t)3,57 


«Building Bonds 
1-S $10,000c__Sept 15 1934 
BOND. DE BT Jan 11924 $7 


S $12.000c__Sept 15 1931 | 
| 


teh SOWKWWKON 
tte tata te te 


] 
1 
1: 
at 
1: 
"Ih: 
‘| 
et 
‘} 
< 
1 
] 


2,009 


50,000 


Bonds (Taz Exempt). 
$3.00 


2,000 


“1,614,870 
$1.000)'22 $12. 00 


3.628 


All the above bonds are tax-exem pt 
(except water-works bonds) and are 
subject to call after 10 years. 


NN. 
This borough is in Westmoreland 


iNT. payable at Manor National 


PENN TOWNSHIP SCH. DIST. 

Allegheny Co 

June 1 1932 
June 1 1937 
June 1 
] 
. $251,000 


1947 
1951 


20 962 


65,0 0rDec31'°2 
195, 000rDec3 1'°25-'27 
Grade Crossing Abolition. 


1 
1 
1 


— 000r__Jan 1 


3-000, 000r_.July 1 
9,000 ,000r_ July 1 


500,000 r*Nov 1 
Jan 1 
16 1970 
16 


9,081 ,600 
8,342 
Verona. 


Mayor; 
. Hadley, City Controller. 

co-extenusive with the 
county of the same ome. is the third 
and has an 


The 


city. was founded in 1682 by William 
and consolli- 
lated in 1854 with numerous outlying 
Many 
tions of the city of Philadelphia still 
|retain their old names and are con- 
Among 
German- 
Brides- 
Philadel 
&e. 
county is under city contro! and has 


sec 


The 


-'26 


1942 
1930 
1931 
1966 
1967 


71 
1940 


26 ‘72 


16 ‘72 


(Optional March 16 1942.) 


1 
I 
1 
l 
1 
1 
1 
l 
l 
l 
] 
l 
1 
1 
l 
] 
] 
] 
i 


16 1936 
26 1936 
General Municipal Purposes. 


1934 


§.000.000r_ July 1 1932 
31 
1,400 ,000r Dec3 1'°25-'27 


1925 
1937 


1937 
1948 
19390 
1946 
1938 
1939 
1940 
1941 
1941 
1942 
V4. 

1O%¢ 

1943 
1943 
1944 
1944 
1445 
1946 


Jan 11945 








Tax Free Municipals 
of 


Pennsylvania 


We deal actively in bonds of the 
City of Philadelphia 


and other Pennsylvania Municipalities, 
and are able to offer a wide variety of these 
tax free issues. A list of such current offer- 
ings will be mailed on request. 


Biddle & Henry 


104 South Fifth Street 
Philadelphia 


Private Wire to New York Call Canal 8437 

















_ 
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3,000 ,000r*_Jan 1 
5,300,00Ur*jJan 1 
2,000,000r_July 1 
325 Or*tuly 1 
3,000 ,000r* July 1 
2.000 Or*®Nov 1 
1,000,000r*Mar 1 1949 
7,500,000r* Nov 1 194¢t 
4,959 700r*iuly 1 1943 
3,000 000r* May 1 194> 
5,000 000 r* Nov 1 194% 
7.000 000r* Mar 1 1946 
2,500 .000r*May 1 ‘48 
3,000 OOOr*tan J 197¢ 
1,553,000r* Aug 16 1956 
5.000 000r*_ Jan 14 °F) 
-J {116,000r*May 16 1951 
\656,000r*May 16 1971 
s'22 J-J 9.000.000r*Feb 16 1952 
Peery al Feb. 16 1942.) 
19 J-J8,804,000r*_Oct 26 1971 
* ee Oct. 26 1941. 
'20 J-J 2,447 ,000r*_ May 
"(Optional May 26 1942.) 
48°22 J-J3.000,000r*__July 26 '72 
(Optional at par and int.) 
48 °22 J-J12,000,000 r*__Oct 11 
48°23 J-J) 8,000,000r*__Feb 1 
4%s'24 J-J 12,000,000r* _ Feb1'74 
(Optional at par and int. on or 
after Feb. 1 1944 upon 60 days’ 
notice.) 
44%s8'23 J-J 1,000,000r* .* 
4} is'2 23 J-J 3,000,000r*__ Dec 1° 
Optional at par and int. on 
after Dec. 1 1943 upon 60 days’ 
notice.) 
J 3.000 000r* 
11,000 COOr* Jan 11975 
at par & int. on or before 
“1945 upon 60 days’ notice 
J 1.000 000r* Jan 1 1940 
J-J 7.000 000r* Feb 16 1955 
2 J-J 10,000, 000r* June 16 °75 
Optional June 16 1945 at par and 
int. or any int. date thereafter upon 
60 days’ notice 
Registered loans overdue and 
outstanding Jan. 1,1925_._$14,400 
ee pay able at Philadeiphiz 
Nat 4 H Phila., Pa. 
TAX. FRE E.—All bonds 
euan from tax to holders 
TOTAL DEBT, SINKING FDS., 
&c.—The subjoined statement shows 
Philadelphia's total municipal debt 
{By a decision of the Supreme Court 
of Pennsylvania, filed May 31 1894, 
it is held that, within the meaning of 
the werd “Debt"’ in Section VIII, 
Article IX, of the Constitution of 
Pennsylvania, the real debt of the 
city is the authorized debt less the 
amount of the city certificates pur- 
chased and uncanceled in the sinking 
fund.] 
Funded debt Jan 30°25 $4113,.640,700 
Floating aebt (mortgage 
ground rents, &c.) 
Mandamuses outstand’ g 
Awards of juries and 
board of Mae 
TOT. DEBT Jan 
Sinking el 
al net detyt 
Sash in and ineneas of 
sink. fund applicable 
within present fiscal 
year to payment of 
Jan 30 '25 
BORROWING ¢ 
borrowing capacity of 
Jan 0 1925 was $39 S2. S61 
CITY PROPERTY. —The city 
owns land, buildings, equipment and 
other permanent improvements val- 
used on Jan. 1 1925 at..$4187,993,72 
ASSESSED VALUATION, &C.— 
The following shows the assessed 
value of property, and the tax rate 
for years indicated. Property in this 
city up to and including 1903 was 
assessed at about 80% of its actual 
value. In 1904, however, values 
were increased to nearly real value 
resulting in a decreased tax rate. 
Assessed Reai Estate 
and Personal*Estate Taz rate 
Years— Valuation per $1, OK 
) 769.737 .026 oOo 
2 63] 248.6600 Oo 
2 321,389,738 00 
2-206 083. 45 .00 
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3 
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26 52 


"52 
4 3 


Dec 


Dec 1 1954 


are ex- 


185.613 
14,547 

29.055 
1) Zo 69.915 


Jan 30°25: 


s 172 
— The 
city oD 


‘APACI" 


gv 


—— 


aes rr 
ot : 
SoS tots 4 


pith soi ‘867 
1.358.675.057 
1,185,899,831 

880,935,265 

688,713,518 

536,667 ,834 

479,776,643 ; 

155,697 669 20. 

.4 Assessed Personal eveperty 
$S59,.729.691 $4 
790,341,908 

722'841.312 

714,749,723 

707 793.316 

692 366,618 

702,242,785 

701,568,213 

646,594,068 

608,865,372 

580,733,300 

569,585,610 

§ Taxable by city under 

Assembly approved June 17 

*Horses and cattle. 

Valuation figures for 1925: 
Class of Prop—Real 
Estate & Horses & 

Cattle. 


QO GO CHO EN GHOSE 


tA et et tet et eet et pt et ee ee PT 
© 


~ 


Rate 
Per 
$100. 
$1.75 
1.16 2-3 
87% 
$0. ue 
1920, 
in 1910 was 1,549, 008. 


109,835,845 

22 026,100 

Money at int 859,729,691 
POPULATION .—In 

823,779; 


PHILADELPHIA 8CH. DIST. 

Under the School Code enacted by 
the 1911 ature (see page 67) the 
Board of Public Education on Oct. 8 
1912 passed a resolution the full text 
of which was given in V. 95, uk; 993, 
acknowledging its responsibility for 
previous school loans negotiated by 
thee ity. All bonds are tax- free. 

Ju $17 10.000rJuly 1 °25-'42 
44214 J-J 50,000rJuly 1 32°43 
44215 J-J 3° ‘000 000rJule 1 '25-'44 
4s g°16 A-O 2.500,000r Oct 1 °26-45 
5 ‘20 F-A1,000.000r*_ Feb 1’ 31-" 50 

‘20 F-A 340.000r_Feb 1° 
; Y 660 000r_ May 
900 ,000r_ July 
500 .000r~ Aug 
-N 1,000,000r.May 
) 
~( 


31- ‘50 


3g 


9 
2, 
A» 


2.000 000r_ Dec 1° 
) 3 000 .000r Oct 
F-A5. 000,000 r*Aug 1": 
F-A5,000 000r* Feb 1 
5 ¢” 0 3.000 ,000r* Oct 1 
denied Debt— 
Assum. from city Janl '2536,5 
Issued by dist. May 1 25 
Floating debt 
Total May 1 2 

Sinking Funds— 

Applic to debt assumed 

Jan 1925 ‘ 
Applic Able to debt ¢ re ated 

by dist .May 1 ‘25 6 
Tot.sink.funds May 1°25.10 
Assess. val., real estate.2,708 
Assess. val., personal _ - 860.691 
Tot. ass'd val. 1925. __2,769,737 ,026 

Assessment SO actual value 
School tax (per $1,000) 1925.-.$9.50 
PHOENIXVILLE. 

This borough Is in Chester County. 
tncorporated Mch. 6 1849. All bonds 
sre tax-free. 

Refunding & Paving Bonds. 
1s ‘08 M-N /$21 400c. Nov 1'25-'33 

17 00e. Nov 1 '25-"38 
19 


seipicatatad nen 


RO Creer 


535,000 
185.000 
21,942 
7 741,942 
$3,610,269 
O00 
562.269 
876.335 


952 


” Water r Bonds. . 


3orough Hall Bonds. 
Ss $1, 
Highway Bonds. 
4 §1490.000 ay ¥. 
BOND. DE BT Nov ” $156,600 
Floating debt &1,488 
Sinking fund 34,955 
Ass'd val. (60% act.) "72. -6 150,334 
otal tax (per $1,000) ° oy -00 
Pop. 10, 10,743; ° sis4 
(\N'‘TEREST payable! in Viccsinvilie. 


PHOENIXVILLE 8 8CH. Dist. 
‘10 J-D $37.500r_..June 
1 36.0000 June 
4 1 .600r June 
BOND. DEBT Apr 1924-- 
Sinking fund — 
Assyssed valuation, 1923__5.! 
Senoo!l tax (per $1,000) 1923 
INT. in N. Y. or ep nix ville 
Farmers’ & Mechanics’ Nat. Bank 


PITCAIRN. 

This borough is In Allegheny Co. 
Bonds are all tax-free to holders. 
4448'16 J-J $13,000_..July 1 1936 
\ 12.000_._July 1 1946 

0) H00 Aug 1 '25-'50 


years 


"40 
041 
1951 


514s8'20 F-A 

OO0 eac h 

fone soues 5 & Fire Protection. 
)00 


” School Bids. oR Fire Dept. 
14%s'12 F-A $15,000c 
_ Electric: Light Bonds. 
A-O $4.000c...Part yearl 
A-O i. Oct 193 


Street Bonds 
448 M-S $7 000c . -Part yearl 
Aes A = 7.6 Oct 193 
4 Be 12 F- ( 

Jemand Notes and Certificates. 
ol N. BD. DT. 
Floating debt 


Sinking fund 
Assessed val., 


Ee) 


§22... 
“Apt 1S" 23. $118. 00 
39 52 


real estate__3,123.§ 

Assessed val., personal_ 340 450 
Tot.ass'd val.'23 (80% act. 014.350 
Boro. tax (per $1, on) Ae "$12. 90 
Population 1910, 4,975; 1920._5,738 


PITTSBURGH. 
Comp. 
This city, 


John H.Henderson, 


now known as ‘‘Greater 
Pittsburgh,"’ is situated in Allegheny 
County. Legislature of 1905 passed 
an Act prov iding for the annexation 
of Allegheny; on Nov. 18 1907 the 
U. S. Supr ‘eme Court held the law 
valid (V. 85, p. 1352), and annexa- 
tlon became effective Dec. 9 1907. 
The boroughs of Sheraden and Mon- 
tooth were also annexed in 1907. 
Beechview annexed on Jan. 1 1909. 
At an election held Dec. 9 1919—V. 
109, p. ey voters of the Bor- 
ough of Sprin Garden voted for 
annexation to the City of Pittsburgh. 
Chartier Twp on Dec i4 1920 
voted for annexation. On Dee. 5 
1920 the borough of St. Clair voted 
for annexation, effective Jan. 1 1923. 
All bonds iss! 1ed in coupon form with 
privilege of registration 
On July 4 1915 the State Supreme 
Court nied down a decision bear- 
— upon the computation of debt 
ject to the 2% limit or ‘‘council- 
manic’’ debt, that is, debt incurred 
by the City Council without a vote 
the electors, as distinguished from 
“electoral’’ debt, which is not subject 
to the 2% limit. See ‘‘Chronicle”’ 
of Aug. 7 1915, page 465. The 
constitutional limit for all debt is 
7%. “English Act’’ cases affirmed 
by State Supreme Court on May 22 
916, see ‘Chronicle’ of June 10 
1916, page 2180. 


INDEETSONER OF GREATER 


uldiac Bonds. 


ans 
$54.000__ Dec 1 25-42 





JUNE, 1925.] 
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PITTSBURGH (Concluded) — 
Market House Bonds. 
48 %'12J-D $180,000. Dec 1 °25-°42 
Playground Pond gs. 
$234 1 °26-'42 


_ o 1 °27-"43 

-June 1 '26-'43 | 

19 '000¢_-Apr 1°2 "44 

-A 275,000c_Aug 1 °25-"49 

440,442. -May 1 °26-"51 

84,000 __ aye 1 *26-"52 

ay 1‘'23-"53) 

rossing Abolition, | 

$254,000 cc 1 °25-"42 
acatue Romito. 

2,000 Dee 1 125-"42 | 

Ss 76. 000_.Mar 1 °26-'44) 

N 79,000__May 1 *26-" 52) 

s- 54, 000 Sept 1 °25-'42) 

‘1 5, seer? May 1'2 \-43 | 


Bonds 
-9.000._Dee 1 °25-'42 
June 1°2 -’44 


aor 000 

.Dec 1 °2 5-°38 } 
.May 1 °2}- *38 | 
Dec 1 '2>°40 
_Dec 23144 | 


ee 
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s’12J- 
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48°13 
8’19 
s'19 
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0. 000 
2,800. 

4 7) £000 - - 
80.000 
14.0,000 
85,000-_- 

ye = 

9 2-000 

55,000 

2 .000 
10 ».000¢_ “Aug ey 25 5- 49) 
225,000c_Feb 1 36-50 
75,000ce_Feb 1 °26-'50 

§ 95 »,000._Apr 1 °26-"52) 
Public Safety Bonds. 

4\¢s'0S M-N$15,000c_May 1 °2™-’38 
5s °21 M-N 221.000._May , *26-"51 | 
444s'23M-N48,300r*__ May 1 '2>-'53 | 

Street improvement Bonds. 

4s '09 A-O $18,600 -Apr 2%" +4 
4s ’09 A- Apr 
Dec 
Dec 
Oct 
Jan 
Dec 
_ Dee 
Dec 
Feb 
May 
May 


heyy 


44s'10 J-D 
4';s'10 J-D 


*“, 
jo ow * 
. ss 


1000 
000 
9,000 
5.000 
000 
000 
000 
7 0OOt_ Aug 
700c_Aug 
000c_Aug 
.200c_ Aug 
.300c_Aug 
5. 700e- _Apr 
5,000c_ Feb 
400c_Feb 1 
‘000¢e_.Feb 1 
00c_ Nov 1 
6000. Nov 1 
2.400 _May 1 
3,600 ..Apr 1 
1 
l 
nd 
l 
1 
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.§00__Apr 
,000 _Apr 
- Impt. Bor 
000c_. 
.200c_ Aug 
70,000. _ May 

Boulevard of the Allies. 

s °20 $95,000 Feb 

3s 21 M-N 724,900_.-May 
Public Park Bonds. 

44 s’08M - N $54,/00c. May 1 °26-’38 
48910 J-D —96,000__ Dee 1 '25-'40 
s'19 F-A 8$2,500__Aug 1 '25-'49 

§s'20 F-A 193.000c_Feb 1 '25-'50 

5s (20 M-N2Z16.0000e Nov 25-"50 

t'o8 25 M-N 42.500r*.May 1'26-'53 
Subway Impt. Bonds. 

168'24 F-A$i7,000r*__ Feb 1'25-’ 
Dept. of Charities Loan. 

416s"O8M-N $58.500c_May 
Fire-Engine & Police Sta. Bds. 
l4s'0OSM-N $55,000c_ May 1 °26-'38 
Incinerating Plant Bonds. 

444810 J-D $48,000 Dec 1 °25-'40 
Comfort Station Bonds. 
6s°19F-A $100,000.._Aug 1 °25-°49 
Sewer Bonds. 

-D$185,/00 
114,000 _Dee 
75 000¢. Feb 
* Feb 
* Feb 
* Feb 
> Nov 
May 1 
Apr l 


Mar 
Nov 


Apr 


oo 


54 


1 °26-"38 


Dec 


Funding Bonds. 
44s’ 11 M-S8170.000 
4)348°14M-N1819,000 
s'16 A-O 777.000__Apr 
444s8'19 J-J 908,10. Jan 
5s °20 F-A 45,000c_Feb 
4 \4s'22A-0 1397 ,000__Apr 
44s8°22 A-O 594.000 _Apr 
4\4%s'23M-N 588,000r*__ May 
414s'24F-A! 405,000r*__ Fe ‘b 1" 

171 ,000r* Feb 1'2 
} (8'25 M-S $90 OOOr*. Mar 1 
} 5 25 M-S 150 .COOr* Mar | 

Public Works Bonds. 
444s'0OSM-N $97,0) 
1 325 M-S 255.000r* x 


Water Bonds. 
4s °09 J-J $327 
4s °OS 140,000 
4\4s' 1s 000 
44s 414,000. 
4\4s 9 \,000- 
44s’ 448,000. 
551,000. 
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O76. Jan 
Dec 1 
Dec 
Dec 
Dec 
Dec 
._Dec 
7,000. Dec 
102,.000__Jan 
918,000. Dec 
200 ,000__Sept 
65.000_.Mar 
97 ,500._Jan 
139,200r*_Apr 1" 
850,000..Aug 1 
270,000__Apr 1 
68,850..Apr 1 ° 
ve 31,000r* Febl1' 26-! 
44s 35 M- ty obs Gite ® Shar 
Water-Plant-Purchase Bonds. 
4s'09 J-Jz $921,400_Jan 1 '26-'39 
z These bonds were issued to ~d 
for plant of Monongahela Water 
i) by the city. 
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3.430_Dee 1 1 2. 36 
*28-"42 


000... Dec 
6,028_..May 4 *26-"52 
+f 729..May 1 '26-"52 
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45,694_ 1925-1947 

a - f 1 °26-'50 
16th St. idge Approach Bds. 
4%s'22 M-S Evids 200_Sept 1 '25-'52 
Total for greater city er oy 755.000 


VEBT OF OLD CITY OF PITTS- 
BURGH. 


be») 
a; 
= 
= 
_ 

ro) 

> 
— 


5 
z 


ot 


44: 


: 


> 
ee) 
ne 


~) 
> 


Water Loans. 
48°06 J-J 183, 7O00ckr- July 1'25-36 
Loan of 1900. 
14800 A-O$2, 100, 000_...Apr 1 1930 
($700, ~ J due trienni ly.) 
393, 900¢. ~aanal 1 '26-"38 


Park Bond 
M-S 
J-D$362,000c ar ..1929-1934 

($181,000 due quinquennially.) 

| te ‘O7 M-N$123. 500c. May 1 1927 
Funded sudement Loan . 

se J-J $01 000. July *26-'38 
($167,000 due quinaquennially.) 
Public-Improvement Bonds. | 

ts ‘(07 M-N %15,000..May 1 '25-'27 
Funding Bonds. 

+%s'08 M-N$115.000__.-~ 1928-1938 

$38,000 quinquennially until 1933, 
$39,000 in 1938. 

t44s8'08 M-N$113.000_-_-~ 1928-1938 

$37 .000 _ uennially until 1933, 
$39 .000 @: & 


38. 
t448'08 M-N $60.000_-_.-~ 1928-1938 


($20 000 quinquennially 
s'08 M-N$23 0000 1928-1938 
$6.000 quinquennially until 1933, 
$11. — in 1938. 
ts'll M 3 88,.600.Mar 1 °26-"41 


3 | Total of old city of Pitisb...$4.993.700 


BONDS OF FORMER CITY OF 
ALLEGHENY. 

North Side Fund. Bds.—4s ‘09. 
$136 000 — $35,000 quinquennially 
24-'34, $31,000 in '39. 

City Park Bonds. 

05 J-D $39 .000r_June 1 

Electric-Light Bonds. 
3%s'01 A-O $2%,000r. Oct 1 

Public-Safety Bonds. 
$44s'01 A-O $21 .000r_. Oct 1 °25-'31 
ts ‘05 J-D 9,500r_June 1 ‘26-35 

Street Improvement. 

‘97 J 33).000r_._Jan 1° 

80.940r_-_Oct 1° 
D 167.5 Wr_June 1° 
is ‘07 M-N400.000e- — 1 1937 
Grade-Crossing Bon 
O5 D $43 2 .000r. = 1 °26-"35 


p. Bon 
3%s 01 A-O is 000r__ Oct 1 25-31 
d Bonds. 


Pension Fund 

t44s'08 M-N$27.734.-May 1 ‘25-38 
Water Bonds. 

ts 96 J-D 6%.000r__ _July 1 1926 

3%s'01 A-O 105.000r__Oct 1 '25-'31 
Pittsb.-Allezheny Funding Bds. 
¢48'08 M-N $309,000. _. 193-1938 
$77 .000 quisquensiany until 1933: 
$75. 000 in 1938 
Allezheny noe Bonds, 

$177.300_Mar 1 '26-"41 
City Home Bonds. 

3%s'01 A-O $39.000r__Oct 1 '25 

ws 05 J-D 9, 500r_ June 1 °25 °35 

Total former city of Alleg'y.$3 391,200 

INDEBT- 


SUNDRY BOROUGH 
EDNESS 


'26-'35 
'25-'31 


or 
oo 


Elliott Borough. 
is'10 J-DS$9 000 
($5.000 every 
1148'03 J-D $15,500 
Esplen Boroug h. 
‘00 7.500 
seechrview Borough 
144s'08 M-N$14.000 
M yntooth Borough 
‘04 F-A_ $7,500_..-Aug 1 1924 
Sheraden Borough 
is °98 F-A ‘'32,000_..._.Aug 1 1925 
6.000_..Aug 1 °26-'27 
10 O00_- Nov 1931 
04 J-D [20,000-_-- 1929 
25.000. 19:34 
M-N 51.000_.Nov 1 ‘27-": 
317.000 every 5 years.) 
St. Ciair Borough (Annered.) 
Funding (Part every 5 years). 
1%s'15 J-J $57,000__Jan 1 ‘26-44 
Charters Township. 
) $5. H00- 
J-D §.000.... 
5,000 _ - eh 
($12,000. - 
J <4 12.000 
12,000. 
15,000- 
Spring Garden 
1448'1l1 M-N §&8.000- 
Sewer Bonds. 
44%s'19 J-J $90,000 


June 1’ 
, 5 years.) 
_June 1 '26-"31 


ts -Aug 1 1930 


$7 
.May 26 1938 


5s 


is "01 M-N 


1! 


. 


5s .07 37 


‘OS 


5s 


sorough ° 


July 1 °29-": 
$308,000 
INT. on bonds of old city of Pitts- 
burgh payable at City Treas. office in 
Pittsburgh and Colonial Trust Co., 
Pittsburgh, and at Pittsburgh Trust 
Co.: on bonds ef old city of Allegheny 
iterest is payable at office of City 
freasurer: on Greater Pittsburgh 
miscellaneous loan of 1910 interest is 
payable at Pittsburgh Trust Co. 
Summary of Bonded Debt— 
ar. 1 1925 
$48,153.800 
4.470 662 
3,531,435 


Bonded debt 
Floating debt- -- : 
Sinking fund—bonds-- - 


Net debt *$419, 293, 027 
Assessed val. of real and 
personal property for 


urposes of taxation, 
$988 830,120 





7% _constitutional limit 
of indebtedn 65 020.536 
* Includes $6,612,000 bonds voted | 
by the people but not yet issued. 
POPULATION.—In 1920 
193; in 1910 it was 533,905. 


PITTSBURGH SCHOOL DISTS. 
Pittsburgh and Allegheny Schoo! | 
districts were consolidated under the 
new school code Nov. 13 1911 and all 
the ing of th oue 
sub-school | districts are queued by 
the newly created school district of | 
Pittsburgh. The bonded debt of 
these former sub. districts on Dec. 31 
1924 was as follows: 
Beltzhoover.c $100,000 
Brushton.c 219.000 
Colfax _c 138 000 
Crescent 22.000 
Esplen_c She 
Franklin _c 
Highland _c 505 000 
40.000 
15.000 


.000 
103.000 
146 5 





Mt. ) ty c 
Minersville.c 
Oakland r 
Sterrett _c 
Peebles _c 


West Liberty c 
Washington _c 
West Lake_c 
Beechview _c. 
Mt. Washington_c 
Sheriden _c 
Lincoln _c 
Liberty . « 
Montooth.c 
Moreheadc - 
First Ward_c 
Second Ward _c 
Third Ward_c 
Fifth Ward_c 
Sixth Ward_c 


Ninth Ward_c 
Tenth Ward_c 
Eleventh Ward_c 
Twelfth Ward_r 100,000 
Fifteenth Ward_r 10 000 
Board of Contro}l_c 75,000 
Chartiers Township_c a2 
Spring Garden_c 4.709 
St. Clair .c 50,000 
$3 862 290 
r935 000 
€1,065,000 
; if r1.469,000 
New bond issue 1916_.-.- © 831000 
New bond issue 1922c____ 4.667.000 
New bond issue 1923¢ _._.. 2,900,000 
Grand total Dee 31 ° 24315, ».62 629. 200 
44@'12 J-J §$1,000,000J ly 1 27432 
| 1.000,000J'ly 1° 37&42 
4%s216J-J 2.200,000 Jan 1 25-46 
1.308g'22F-A 4.501.000 Feb] 36 "52 
(For amount due each year, see 
114. p. 652 
4.108°253-J 4,500.000c* 
For maturity see \ 
1.108°25J-J | 166,000c* 
334 .000c* 


209.000 
197 .000 
‘0 000 
88.000 
10 000 
162.006 
161 000 


New bond Issue 1912-_.-- 


Jan 1 2Q—5 
120, p.614 
Jan 1 1926 
Jan 1°27-28 
Dec $1 '24 $15,629,200 
Sinking fund 1.082.838 
Value of schoo) prop. 1924 31,913,988 
Tax rate (per $1,000) 1924__-$11.50 
INT. on bonds at Pittsburgh Trust 
Co 


PITTSTON. 
This city 1s in Luzerne County. 


Inc. 1895 

5s '15 A-O ($9. 000_...Nov 1 1925 
2,300_...Nov 1 1930 
54%s'16 A-O 38 a, ‘000 - .1925-1933 

improvement Bonds 
4\%s8'09 M-S $49,000¢_Sept 1 '25-"38 
58'19 M-S 60,000_Sept 1 '25-'43 
5.000... Sept 1 1935 
200,000 1928-1947 
1948-1952 


BOND pT 


4%s A-O! 
Refunding Loan 
4s ° M-S $14,000¢e_ 
B D. DE BT May 19 ‘2 

Floating dept 
Sinking fund 23,500 
Total assessed value 1925.10,089, 175 5 
City oes (per $1,000) 1925-._-.-$15.75 
Popul'n 14910, 16.267: 1920, 18,497 
INT. at City Treasurer's office. 
PITTSTON SCHOOL DISTRICT. 
$13.000. Red. in 30 yrs. 
13: 000. Red .5 to 23yrs. 
94.000. Red. 10to30yrs. 
aes 70.000_. Red 10-30-yrs 
tb. DT. May 1923 $456,167 
Total assessed val'n 1922_.9.915,475 
(Assessment 4-5 actual.) 
School tax (per $1,000) 1918.. $9.00 
INT. at Peopte « Union Sav. Bank. 


PLUM TOWNSHIP SCH. DIST. 
This district is in Alleghe ny .o o. 


$25,000 June A 
"37 


.1925-1931 
$460,300 
73,278 


4\4s8'22 . 
10,000 
10,000 
s’24 . 30,000 
4 30,000 
BOND. DEBT May 16° 
Assessed valuation 19024 
Tax rate (per $1,000) 1924 
Population 1920- 


PLYMOUTH. 

This borough is in Luzerne County. 
J-J_ $10,000 
DEBT May 14 °24 
val. ‘24 (abt. 40% 


Ie 
Fel ; 
e160. 000 
6,034,550 
$9.50 
3,355 


24 


5s 
BOND. 
ASS@SS . 
act.) 
Tot. tax rate 
Popul'n 1910, 


$52,000 


6.497 677 
(per $1,000) ‘23.13.00 
16,966; 1920.16,500 


PLYMOUTH SCHOOL DIST. 
a en of Issue. Amt. Outstanding 
1 1905-. $4.000c 


. ay 1 1906 15,000c 


el t 
July” 1 
| Sept. 1 
| May 1 1923 150.000¢ 
BOND. DEBT Mar 21 '25- *g213, 500 
| Sinking fund 12,000 
| Tot. ass'd val.’ 25 (abt.act.)5,839, “nn 
| Tax rate (per $1 :000) 1925. -- $3 oS 
| Population in 192 

z Tax-free; others taxable. 


POTTSTOWN. 

This ~?e is in Mont 
Inc. Feb. 6 1815. Bon 
free to holders. 

Sewer Bonds. 
48°13 J-J $84, 000 

(Part every 5 years 
} Borough Hall Raw may 
144s8'24 M-S $80,600__Every 5 years 
Street Impt & Sewer Bonds. 
3%s'99 A-O +3. 000r 


Sewer & S ge abet g Bds. 
44s'23 M- N$ 300, 000_May 1 °33-'53 
(For maturity poe V. 116, p. 2428.) 

Street Boud 


yoy Co. 
are tax- 


pies 5-1943 


22. 
(Due Sept. Mahe ° 
BOND. DEBT Mar 18'25 
Sinking fund a i 
Ass'd val.'25 (60% act.) - 
City tax (per $1, (000) 1955 i) 
Popul'n 1910, 15 599: 1920, 
t T. by check mailed semi. 


‘29, °34 & °39) 
$397 ,000 


POTTSTOWN SCHOOL DIST. 


School Bonds. 
48°13 J-J {$1 1,000r__June 2 1933 
16.000r._June 2 1943 
3'48'99 J-D 12,000r__June 1 1929 
1 5.000r__June 1 1929 
3%s'04 J-D 10,000r__June 1 1934 
is ‘13 J-D 8 ,000r_..June 2 1933 
11,000r._June 2 1943 
(Subject to call after June 2 1918) 
1'4s'22 J-D$450.000c_ Dec 1 '27-'5l 
375.000 every 5 years.) 
BOND. DEBT Mar 17 ‘25 
Sinking fund-__- 
Total assessed val'n "1925 
about 60° actual) 1 
School tax per $1.000) 192! 
Population in 1920_ ~~ 


POTTSVILLE. 

This city is in Schuylkill County. 
Incorp. Feb. 19 1828. Consolidated 
with Borough of Yorkville on April 3 
1907. Government changed Dec. 1 
1913 to that of 3d class city (V. 98, 
p 1258). Holders of the bonds given 
»elow are not liable for the State tax. 

Street Improvement Bonds. 
5\4s'21 J-J 350.500 Jan 1 1951 

(Optional Jan l BOP.) 
§s°21 J-J $17,000 ‘ july 1 1931 
1°*48°22 A-O 30,000...-A vr 1195 3 
4'o8'24 S-a 232,500 May 1 195 
(Optional May 1 1934. ) 

Bridze & Steps Bonds, 
1'48'16 A-O $2.000__Oct 1° 

Street Paving Loan 
is ‘OS J-J &65.000c_. 

(Subject to call after 1918.) 
8'10 M-S $37,500c...Sept 1 1940 
Subject to call after Sept 1 1920.) 

Slag Purchasing & Motor Truck 
5s * J-J $15,000.22... tuly 1 1938 
(Subject to call July 1 1923) 

Fire Bepartme nt Bonds. 
1'4s'21 J-J $3 000 Jan 1 

Getien al Jan. 1 1926.) 

Market St. Terminus Bonds. 
5s '21 J-J 318.000 July 1 1941 

Refunding Bonds. 
3'4s'99 JJ $11.000c July 1 1929 

Subject to call after 1909 ) 
1! 24 F-A 26,000 Feb 1 1934 

k. undings Bonds. 

1 1942 
bounds. 


28'22 J-J $22,900 
Apr 1 1952 


1952.) 
25,900 


25-'26 


-Jan 1 1938 


1931 


July 
Paving & Street Impt. 
4°¢s8'22 A-O8253,500 
Opti mal April ] 
BOND. DEBT 5 
Sinking fund 50.056 
Assess. val.°25'40°% act 15 350,000 
City 101 (per $1.000) 1925_..$14.! 
“a. 1910, 20,236; 1920 21 876 
NT. at City Treasurer's office. 
POTTSVILLE SCHOOL DIST. 

Building Bonds (Taz-ezempt). 

344809 J-D $15.800c_._June 1 1939 
(Subject to call June 1 1914.) 
48°15 J-J 45.000_.._July 1 1945 
Subject to call after July 1 1920) 
s "02 * $31.600 Junel 1932 
rr to call after June 1 1907.) 
1%s' 55.000 July 1 1953 
Sabjoct to call after July 1 1933.) 
BOND. DEBT Apr 16°24 $147,400 
Floating debt (add'l) 75.000 
Assess. val. (44 act.) 1924_24,500,000 
School tax (per $1,000) 1924. $9.00 
Population in 1923 (est.)_..-- 25.000 

INT. at Schuylkill Tr. Co., Pottsv. 
PROSPECT PARE. 

This borough is in Delaware Co, 
Incorp. May 9 1894. ‘Tax on bonds 
below is paid by the borough. 
44%s8'10 J-D $11.200r__~_ 1925-1940 
444s8'10 J-J 12,000r_..July 1 1940 
is ‘16 M Sa! 36 000__ Sept 15 1946 
BOND. DEBT June 11921 $82,000 
5, 


Jan 5°25 37 


“50 

Assessed ee 

Other proper ‘ 

Total val. "20 ‘60% act.)__1, 

Total tax (per $1 ,000) 1920. 

Population 1910. 1.665: 19% 0), : 
aSubject to call 15 yrs. after date. 
INT.at Boro. Treas.officein Moore. 


SUTAWNEY. 
This borough is in Jefferson Co. 
Borough sonds. 


5%s'21 
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PUNXSUTAWNEY (Concluded)— Refunding Bonds of 3%e JJ $33.000.........- 1929, INT. payable at New Alexandria 
Paying Bonds 4s ‘03 A-O $12,000c_Aug 1 '25-'28 | 43 oe Dib dacnnenne 1934 National Bank. 
4s ‘97 BS 0008. c--secen 1937 ($12,000 due every P yours.) |4%s — os intbaiiiemahies 1444 —_ 
(Option: a) after 1905 48 ‘09 A-O $80.000c__Apr 1 '29-'34 | Street Impt. Bonds. 
4s ‘97 $5 .000c ? 1997 $40.000 every five years | | 444819 M-S $10,000c___Sept 1 1949 Sees Sowa tao 
(Optional after 1905 CITY BD. DT. Jan 1 '25_$2 415, 500 | (Optional Sept 1 1929.) Clearfield County. — = 
44°98 ... $2.000c...Part yearly | Water debt............-. 354.000 Sewer Bonds. Buildin Bonds. 
4s 99 é 3.90000... Part yearly City sink fun RS eras 179 433 | 48 ‘06 A-O $22,000c...Oct 11939 4; i $s 3 000_...July 1 1649 
s 08 J-D 0.0000 June 4 193% Water sinking fune 386 ‘~ ), uly b& 
4 4 inds 28 ) Improvement Bonds. 0 a ee ui 1 1924). 
(Subject to call after June 4 1928.) Assessed value (act) .‘25.107,7°5,.628 | 444817 J-J 3$30,.000-- -July 1 1947 5s "19 318.000 1949 
Funding Bonds. City tax (per $1,000) 1925 $13 00 Subject to call July 1 1927 pkey fete eey 1927 
-8 ‘13 as. 1943 Popul’n 1910. 96.071: 1920, 107.754 | BOND. DEBT Oct 14 ‘19. $197,000 Ronn. DEBT Apr 17 "24. $52 000 
Ref Optic - after 1915.) INT. at office of City Treasurer. | Sinking fund -. ....-.-. 57.000 Ass'd vy ul. 1924 (1 1,118,000 
efunding Bonds Assess. val. ‘18 (2-3 act.) _-1,133.935 7.) pe on 924__ 
4s 03 $13.00 _..1933 BEADING SCHOOL DISTRICT. | fay rate (per $1.000) 1915. $21.50 ie co hath per $1,000) 1024. et "| 
Optional after 1918.) This district, comprising the city | INT on street bonds at Ridley ation 1D poaetae me 
4%s'18 _- $72,000... ooo 1948 | >t the samme name, Is in Berks County. | park First Nat. Bank: on otner 445 SAYRE 
)ption: sl after 1923) sonds are al exempt from State tax at Cambridge Trust Co., Canester This borough is in Bradford 
Sener Roade . ; which =P iid by iene of re : stratlon, n otine rs at First National Bank. County. 
4s ‘OS $500 ’art yearly bonds with privilege of reg ation Chester. oF Of ) a 
BOND. DEBT April 1923. $93.500 344899 F-A $9.50) ..---.. 21929 | = OND DEBT Apr 22 1924 $36,000 
Pinatins debt... .. saete 445 5 34%e 00 A-O 33 400 _-Apr 1 21930 RIDLEY PARK SCHOOL DIST. | Assesament debt opuartns "21.000 
Sinking fund . 11.500 34804 A-O 176.700 Apr 1 21934 | BOND. DEBT May 20°25 $65.000 Pioating del dditional). 34.699 
Assess .val .20(/60% act .)_.2.645.,€8s 348 1) J-D ‘1 900 .. June z1931 { ae en & fund. soak ts eit ite ni ] 000 Sir at eae g fi  & pise ater a i 7'000 
Boro. tax rate (per M.), 1919_$18.50 Hs bee ae +4. aan” -May | ts | 4 25 act + 2 750 0 t.ass'd val. 24/80 %act.).2.300,000 
we tin , 4 5S 09. 10.31) ga U' 5 rs 3 ( ( 5222 00 \ mn... ide 54 ene 
j panes 2910. 0.0. | j (Subject to cal after 1910) | 8c hool tax rate per $1, 0 30) 2532 00 r otal tes rate (per $1 000) 24. #65 00 
PSION 34e'll M-S £54. 1941 | ROBINSON TWP. SCH. DIST. “ a ae 
(Subject to call after 1912) This district (P.O. McKees Rocks 
PUNXSUTAWNEY SCH. DIST. 348'14 J-D 10).000_.$5,000 yearly | p FF. >. No. 1) isin Allegheny Co SCHUYLKEILL COUNTY. 
School-Kld Bonds (7 4ar-ezem pt) 3K%s F-A iy. . aes 1932 | 1 5°92 q " (@ 100 N0Ne May ] *28-'48 County seat is Pottsville. All 
4%s'07 A-O $ 3 ) Apr 1 193% f 14,000_.July 1 °25-'26 | M-N: ($20.000 every 5 years ponds are exempt from taxation, 
fo 15 AO 12.000 Oct 2 ison 59 .000.-July 1 '27-'31 : 95 000e. May] 1952 State tax being pald by county. 
48°23 J-D 9.00031 000 yriy on) §s'21 J-J 4 75.000_-July 1 °32-°36 ROND. DEBT ML ty 19 24 $145,000 Hizhway Bonds. 
June | 125.000 July 1 °37-'4] Sinking fund 7 544s 20 J-J $700.000e - July 1 1950 
BOND. DEBT Mar1'25.. $67 .090 200.000. .July 1 '42-'45 | Ass'd val. '24 (80% act.)_.2,789.410 Optio 1 1930 
Sinking funds. - -. 11,000 10.000_...-Jan 1 1926 | Tax rate (per $1, Q00 ) 1924... $14.00 Hospital & Idg. & Court -House Ref. 
Assess. val. (25 (% act 7,560,000 4\%s8'23 J-J 4 60,000 Jan 1 °27-'30 | i—_£ = “> " ts ‘12 -O $105 ,000c...Oct 1 1942 
Saaation to 03... 18.480 52.000 --jan | 31-3) | ROCHESTER. Subject to call April 1 1922.) 
“IN , at Punxs it iwne Nat Bank “s 000 - 7" a4 ) his boroug 2 is in Beaver County 5 abet Nt Bonds. c Sent 11950 
4 n ey Nat. I ’ 98 nnn) Tan 1 1940 | Ronde. are os 000 wt oe 7/25 & pe aol Sept i930 a) 
BADNOR TOWNSHIP. 60,000..Jan 1 °41-42 | “(for maturit y see V.117.p 351). Insane-Asylum Bonds 
This township (P.O. Wayne) isin 4143'23 J-D/105.000__Jan 1 °43-'45 | 7 WO0e Oct 1 1929 48°11 J-J $40.000c_. _July 1 1941 
Delaware County. 120.000__Jan 1 ‘46-48 | 1) AAD “Oct 1°36 &'39 (Optional after Jan “} 1921.) 
Highway Bonds. | 90.000._Jan 1 '49-'50 | 4148'23 A-O /20'N00c_Oct 1°43 & 146 BD DE BT Mar. 17°25. $1,076,000 
4s J-D $60,000 Dee 15 '25-'36 150,000__Jan 1 ‘51-°53 _n 20.000. Oct 1°49 &'5] | Sinking fund-_- 251,460 
TOTAL DEBT Apr 9°25 $155.000 (150.000__Apr 1 °26 {) 10.000¢ Oct 1 1953 | ti ng debt addit ional 215,000 
Total assess. val. 1925 14.436 900 240,000..Apr 1 "31-36 2 M00. May 1 °37-'38 Ass‘d val. '25 (45% act.) 140,000,000 
Twp. tax rate (per $1.000)°25310 00 4%{s8'24 A-O/ 270,000 pr 1 ‘37 12 | 11445'25 M’N: 1000¢ Mav 1 '40-'4] | Total tax rate (per $1,000 25.$11.00 
Population 1910, 7 094; i920, 5,151 360.000._Apr 1 °43-'48 vege eo aoe 6 000c. May 1°42&'44| Pop'n 1910, 207.894 1920, 217.754 
-- 210,000__Apr 1 ‘49 ‘51 12.0000_ ay 1°45&°47 INT. at County Treasurer's office. 
RADNOR TWP. SCHOOL DIST. 240.000. -Apr 1 52-94 Refunding Bonds. jenanom 
Konds are non-taxable Lo hulder f 90.000 Jan 15 (26-34 1) 4yge'15 M-N $7.000c .... 1925-1929 SCHUYLKILL HAVEN SCH. D. 
38 '00 J-J $ 0.000 j ily Le 195 000. Jan A) Oo 41 (Subject to call after 1925.) This district (P. O. Schuykill 
48°09 A-O 33.600c._Apr 1°25-'39 444825 J-J 4 200.000_Jan + 46 >| Paving and Sewer Bonds. Haven) is in Schuylkill County. 
($12.000 every 5 years) £9 OOO Jan | oe a4 4448 12 A-O $40,000cC_.Oct 1 ‘'27-'4] School Bonds (taz-free 
4e'l4 M-N 57, 00c.May 1'25-'44 . gt my Jan 15.1955 City yey Building Bonds. 48°16 A-O $60,000c_._Apr 1 1946 
($12,000 every 5 years.) BOND. DEBT Mar 17 '2534 Ore SOO | 4ge'l2 A-O $15.0000. Oct 1 °27-"4) subject to call after 1921) 
4%s'19 J-D  57.000r*June 1 °26-"49) JInking fund of ans Sen Bas General & Improvement Bonds TOTAL DEBT Apr. 6 '25- $54.200 
($10,000 each 5 years \ss'd val. “24(80% act.) 104,161,293 | qigs'tn M- $(-$t..Sept 1 "25-35 Sinking fund.__._.__- Nae 3,900 
68°21 J-D 30.000 Dee 1 *26-'46) Xehool tax (per $1,000) 1924- $10.00 General pti Ass d vai'n 1925 (% act 2,250,000 
(Due $5,000 every 5 years.) For assessed valuation, popula- 444812 A-O $25.000..Oct 1 '27-'4) | Schoo! tax (per $1 000) 1925_.325.00 
44s 22 pe ny Dpticusl 26 srs, bere mst rity, | 248.10 J-D 20.0006: June 1 “$2-'39 
(150.000 1930-1935 Jpuional 20 yrs. bewre Mavi Fire Apparatus Bonds. 5 
48°25 J-J 4150.000 1940-1945 INT. at District Treasurer's office | 4145'20 J j $15,000c._Jan 15 1950 on is in Westmoreland 
1.000 1950 1955 REDSTONETOWNSHIPSCHOOL | BOND. DEBT Mar. 21°25. $2410.000 Co. Ine. in 1874. Bonds are tax-free 
BOND. DEBT June 1925 ~ 37814.000 DISTRICT. Floating debt_. thoow 6.785 o holder. Pop "10. 5 456 °20, 5,768 
Sinking fund mmm we OF SOF This district (P. O. Republic) is in | Assess. val. '25 (60% act.) 4,335,370 Improvement Bonds. 
Aboess. Val. (50% act.) 1925.14 426 *62) Payette County Tax rate (per $1.000) 1925__.315.00 4@ ‘99 J-J $12.000c- July 1 *26- ‘29 
School tax (per $1,000) 1925- .$i 7.00 5s ere {3100,000_Apr 1 '29-'34 Population 1910. 5 90%. 1920 6 957 5a ‘OR M-N 18.200c.May 1 5 "38 
Population in 1920 5 15] 100,000 Apr 1 1942 INT. at First Nat. Bk., Kochester.| 568 ‘08 F-A & .000c_. Feb 15 °29-"38 
NT op 4448 at Hamilton Trust BOND. DEBT Apr 17°24 $200.000 —_—— t'4s'22 M-N 62.000_..May 1 °'37-'49 
Oo. on 38, 4s 14s of 1922 and 5s of Total assessed value 1924_10.250.000 | BOCHESTER SCHOOL DIST. BOND. DEBT Jan 1 '23-.~. $120,500 
92 at Jommercia Trust Ts) 





School tax rate(per $1,000) ‘24 $30.00 All bonds tax-free. i posting: debt (add'})_._.-- 9.000 


































































Philadelphia on 4s of 1925 at Bank of orm in 192% (est.)_....12,000 348 01 J’ne $9,500¢e_June 1° i25- *30 sinking fund 4.000 
Ne agra : America & Trust Co., RENO 10°08 oy 1, O00c. , wate ; Stan ae val. ° y > $1,000) +) me Sa73 
iiladelphia. “4 cC | Co \ Os ane} ol-. otal tax (per 1) 1922_ 9.75 
“ ___ ine 1868 "Pop site scosk, Todo | Litt4 3-100 gone Fuse 420-44) “TNT at Borough Treanure?sotton 
. 8 - 40 c 6 
T ‘ che 5.877. All bonds tax hres Saete “on 
etude Anecteny Oo 1" ($45,000. May 1 '28-'38 (5 Qovc-Jan 1 (2°30 sCOTTDALE SCHOOL DIST. 
—n me 4148'23 J-J 4 (Due $15,000 ev.5 yrs.) £e'9F = ‘ea 3 |) ¢448'09 J-D*$24.000e_June 1 26-33 
Street Improvement Bonds. ( 20,000¢... May 1 1943 448'25 J-J , 3 OVWe...Jan 1 1942 1448'07 A-O 10.000 1936 
\Ys'2 ec "5 ‘ ‘ 943| tido-ne 4g * pea oworn 
t or 4 rte dy a v 1 20 * “36 0 ) auyetee ° Street | Bonds. 193° 9 y Oc J: in| ‘44 46 14s 10 J-D R oate Jan 1 ‘3 “A ae 
. ‘ . ‘ 8'O8 8-8 23 .600c....- --~+ 1939 _ yr ey +4 20.0000e.Jan 1 '30 &'3 
4 eo A Bonds anit 1928 Ref. Water Bds. (opt. beg. 1911) Ad a D. Poe pt June 1 '25- - 900 '20.000e_Jan 1°37 &'49 
"improvement Bonds. “<" 48 06 J-J $12.000c July 1 1938 pe — + ea ds tc an 192: --- "4.413. p44 1'{s'25 J-J +20.000c_Jan 1 42 &'43 
924 BOND. DE May 1925. $65,000 soe 20 000e_J 45 &'47 
474 ak” aa "1% rene eacptnbetanecs! + oat Ass'd val'n 19.5 ) 60° act.)2.060,362 Schc ‘ paoere 407 — al value. ot 0 20 N00e J 2 ; : 19°30 
ae es eee *°*==*"- jooy,| Pax tate (per $1,000) 1925. $11.00 | CPO? tax (per $1.0 eg $22.00 BOND. DEBT Mar 31°25. $161,000 
44s 16 J-J 53'000........ 1940 INT. at Borough Treasurer's office P ‘ Asocss val. 25 $13 3,709,400 
: ‘Tye ‘uh ; . - er P ) — — School tax (per 1 000) ‘192 5 $24 Ta) 
eo ll gt pen 2 B ros tan RENOVO SCHOOL DISTRICT. re pecan tt a eee ater) ts Pop aes in 19e @st.).... .6§,000 
. on bea abe o« a+ te BOND. IE sT Apr 7°95, $116,000 a ) s » este Tax-free to solder. 
— ae ote ae £ 478" 130 Total assessed valuation oo aver County. All bonds tax- INT. at First Nat. Bk., Scottdale. 
Assess. val., corporations. 5,478 4: 1925 (about 4 actual). _1,878,000 ° -_ 
Tot.assess.val.'25(80% act)8.991 430 a ~ ioe’ Road Bonds. 
Ate fll : | Sch. tax rate (per $1,000) '25 .$24.00 = g no, SCRANTON, 
Borough tax per $1,000) 104°810;00) Population tn 120 5885 10.090. -- Sept} 1888 rhs cigs tie tm Lackawanna Co, 
" NT. at Braddock Nat. Bank. RE YNOLDSVILLE. 5%s'21 M-S: 10 000 Si pt 1 1943 Bondware tax-trve to hotter, 
This town is in Jefferson County. 0 relay “+ pt 194; Bridge Loan 
ae18 cD $110,000, ot. | Water Bonds on o7 000 Sept | 1920 40 "07 M-81319-0000. Mar 1 :20--97 
7 OK joc 1 9523 $ 000 c*Sept - OND ERT ne 1°25 er mn | 6 ar ‘ 
§.60s '21 J-D (36 ‘000 Dee cs at 5,.000c*__Sept 1 1928 | petal ot ae oJ so Fay, Bureau of Fire Bidg. Loan. 
; ‘g 6,000 Dec 1 1944 12,000c*Sept 1 °29-°32 | Pax rate (per $1,000) i925 “*' 320.99 #10, 4-0 $12,000... Apr 1 (26-37 
149000. Dec 1 '45—5lle.. 5,000c*. Sept 1 1933 | population 1910. 1.227:1920 1.688 Police & “are Dept. Bonds. | 
BOND. DEBT May 1920. $145.000 °8 18 M-S te eee soege . ? fons fx: T. at the ¢ ‘ommonwe: th Trust - on ss ° 9 Oe ae F 2,29 
Bisbal tne ratotees $1 “006)"20 #1400 12:000¢ Sept t | Eigen Raamaa teas” #8 08 A-O 1.000e---Oct 1 1926 
wads, 5,000« Se 9 Street Bond 
Population in 1920...-.....- 7,301 ABoonesse aot Le ROSS TOWNSHIP SCH. DIST. ts 08 J-3 $5000. July 1 '26-'33 
READ 5,000c*__Sept 1 1948 his « istrict is in gheny Co, s'09 M-N 20,000_..Nov 1 '25-'34 
iets is the county seat ot ,.>treet and Paving Bonds. 448'22 J $16.0 00. .Suly 1 °27-"35 i vladuct Bonds. 
Berks Cx Inc. March 161847. All 48 J-J_ $7,500e_-_Jan 1 1930] .,, 4 OOD. July 1 °36-"53 811 A-O $5°,000r_.Apr 1 °26-"41 
— ; Be Rog ch 16 7. All BOND. DERT Jan 1 1925. £86500 | 3) '24 J-J 100,000. _July 1 °29-'53 Sewer Bonds. 
°improvement Bonds Water debt (incl.).__-.._- 75.000 | BOND. DEBT june 1924- $207,000 434811 A-O.$30,000c_ Oct 1 "24-'38 
4s "15 J-J $8 000 | 1925 Floating debt (add'l “< 39.000 — _—* ue ~ m 1923. - .6,8 > ] Me Municipal Improvement. se 
§s °20 J-J $4,000.$34,000° yearly man big [4 A oes egies ae ?- ae ‘3 48 43 M-8 2 000", Sepe a" oo 3 
. ot. assess. val. '25 (act 2,687,162 igs" M-3S 225,000. Sep °25-"4: 
a me July 1 '97 Tax rate (per $1 000) 1925..-$12.00 | ST. MARYS SCHOOL DISTRICT. ts "14. M-N’38.000r-May I '26-"44 
apnea 2 & Sr Population 1910. 3.180; 0. 4.116 | Tne County Bonds Merah $264e5 39 43-000--duly 1 26-41 
= = ) ‘ 5s paye 2 vi 3 8 < jounty. S$onds are al 8 - 63, ic. *26-" 
45 16 t S109.000 duly 1'26%'31, Bank, Reynoldsville, or Borough | ‘@x-free.  4i68'17 J 68.000.-July 1 ‘26-42 
48°17 3-3 127,000._July 2 *o-.'3¢ Treasurer's office; on 4s at Borough oe 915,000c*--Oct 1 1928 58°20) F-A/285.000r%_ Aug 1'25-'48 
Str.et-Impt. Bonds «7 8° Treasurer's office. i}4s'24 A-O; 32 N00C% Oct 1°32 ‘ 36 sp} 22:2 Wr*_ Aug 1°49-": 
= J . ds —_—_—_—_ 32.000e* O¢ ‘ l4s'23 J- { 45 000¢c_ June ‘98 * 
434819 J-J $100,006. July 1 1920 RIDGWAY. . 2'000e* Oct 1'49.%'53 0 {181 000c.June 1 "31-34 
é in w “x ota ‘his woroug! is ir k ‘ountyv y LL. eas - ] (+ 1 ) 4° * ’ r> 
ne. x ewer Comfort Sta mi. a ugh pn ~ 7 Cos ty La pEpt Mar 28 °25. $131 .000 ‘4s ‘4 J-D 1 9 000r*June 1 '26-'54 
5s *21 M-N $68.500c_May 1 ‘26-51 option al 5 years from date Pop'n | Tot. ass'd val.’ *24 (1-3 act.) 1.9 66] 4 4 ee “ and “DO. foe 
Water Dept. Bonds 1910 108: 1920 6.037 | Sch.t t 1.000) °24. $21.6 ons $18.000c.Feb 1 26-'34 
4s 08 M-S ” S2,000c.--Sept 1 1928 | 48 "02 M-N$12 5000.22 272” 1932 | Populatior © (per $1,000) "24.-$21.00 | City Improvement. 7 
43°09 J-J  _50.000r_- “July 1 1929 48°05 M-N- toe Caiebeeaa 9 Re cewakhe bo ae. nes 32-7000 ts "08 | J-S $25.000e_July 1 '26-'33 
5s '20 J-J 222.000 ----.1927-1933 5e°07 A-O 48.500c_.......- ‘oer NT. payable in St. Mary's. O48 P40-- { 20: O00es May 1 20-'30 
v4 FS @@@.6VUU o-<-< ai Jon wu - 5 GuVG«e cesaeses Jed f Neg CTT 154,000r* M: ay Bs 31-52 
4014 A055 ,000.--Oct 1 *25-'39  pariog Bondar a tg noe ger ee eee 8325 OOS Coons, 
-- ° - ri 
Garbage Pignt. Park, Fire Dept. 13. A-O $9,000 July 11943 | SALEM TOWNSHIP. 4s 05. "A-O 101,0 ] 0008 are , Ne 
beat kes Ya reo M: os BOND. DEBT Apr 22°24. $89,000 This township (P O. New Alex- $55.000 (25 & ‘30 saad a08 000 °35. , 
eR inte )00c-May 1 '26-31 4 Fey ec eemad tty “a -' i Tonmersane County. 44s' 11 F-A 119,000..Aug 1 '25-'41 
4348'24 JJ 400,000r*.. J'yl 1525-34 INTEREST payadle in Ridaw Ae Fe ard oon Sune 1 *26-'28| Shed? 3, 45-000--July 1 '26-"41 
Sewer Bonds as ‘a pay gway. BOND )-. June } °26-"28 | 5s °20 78.000¢_ Aug 1 °25-"50 
48°13 F-A$1S0,000..Feb. 1 '28-'38 RIDLEY PARE. _ BOND DENT Apr 17 24" $40,000 4}48723 J-D (45.000c-June 1 “25-41 
a atio 2 ( 
(Due $60,000 every 5 years) This borough is in Delaware Co. iu,  s=ewee 3.597 790 BOND. DE Be — we 03 000 
Stacaman St. Bridge Bonds. _— Inc. Dec. 12 1887. Bonds are tax- .or Total tax rate(per $1,000)’ 24-$15.00 Bonds & cash in sink. fd 1920: 
446019 A-O $175,000c.Oct 1 '25-'49 to holder. Pop'n ‘10, 1,761; °20, 2,313 ' Pop'n 1910, 4,675 pte 7 





or~ 


03 
S PEs ac aca 5,633 | Assess. val. real estate____61 ,291,6 0 





June, 1925.] 


PENNSYLVANIA—CITIES & TOWNS 











SCRANTON (( 


‘oncluded)— 


Assess. val one on al. 59.003 .669 
Assess. val. 80% act) 1: 30! 295,274 
City tax per. a1 900 1924___ £15.46 
Pop'n ‘10, 129.867: 1022 ewanene sau 


SCRANTON SCHOOL DISTRICT. 
Bonds are tax-free to holder. 
44s'00 J-D/$70.000c June 1 '26&'28 
\ 49,000ce...June 1 1930 
4%s'01 J-D = 75,000ce___June 1 1931 
48 '03 A-O 100,000c__Oct 1 '28-'33 
($50,000 "28 & '33.) 
f $0,000e...Aug 1 192% 
334s'02 F-Ai 49.000c___Aug 1 1926 
50,000ce...Aug 1 1932 


4443'97 A-O 40.000c_Apr 1 1926-27 
4s 07 F-A!{ 50,000c... Feb 1 1934 

50,000c__.Feb 1 1937 
48 09 M-S 200,000c_ Sept 1 '25-"3¢% 

(350,000 due every 5 vears 

48°10 M-S 50,000c___Sept 1 1931 
444s'15 F-A 60,000c_Apr 30°40&'45 

(50,000ce.._Aug 1 1938 
4%s'16 F-A (50.000c___Aug 1 1944 

50 ,000e Aug 1 ky 


434813 A-O 150, One Apr 15 °41- 
4 


4\4s'23 J-J 5.0cJan 1°26 37 

) 519.000c Jan 1 *38-°52 
BOND. DEBT Mar 1925.32.200,000 
Sinking fund 295 O83 


24(85 %act.) - 


ver $1.000) 1924 $17 


Ass'd val.’ 
Schoo! tax ( 


129,784,965 


Value school prop. 1924_.$5,690,986 
SEWICELEY. 

This borvugh ts In Allegheny Co 
Inc. Aug 30 1853 Pop. ‘10, 4,479 
1920, 4.Q)5. 

Ref. Water Bds. (part erery 5 vrs.) 
48°03 A-O {$14.000.--Apr 1 1928 

1 15,000 Apr 1 1933 


Municipal Hall Bonds. 


4s 07 A-O $11, 000¢ -Oct 1 '25-'35 

2 000e.. Oct 1 1936 

pereadine B a 

4s ° O $20,990e__Oct 1 '25-"35 
Tor BD. DT. May 25 '23_$67.500 
Water debt (incl.)__.__..-_-- 29 000 
Floating debt (add‘l)- : 14,000 
Assess. val. (90% act.)’23 $7.675.000 
Tax rate (per $1,000) 1923 $9.50 


INT. at First Nat. Bk., Sewickley 


SEWICKLEY SCHOOL DIST. 


4.10s'25A-O/110.000_.-Apr 1 °26-'35 


J) 

240.000._Apr 1 °36-"55 

el al DEBT May 18 25 $:581.000 
Tot assess, val. 1925 Ss 

(45 [ee 7.600.000 


Schoo! 1 tas (per $1 000) "1925 $15 9 ON 
Population 1925 (est.)_.._..- 5.000 


SHALER TOWNSHIP. 
This township (P. O. Glenshaw) ts 
in Allegheny County. Incorp. 1900. 
School Bonds. 


4348'16 A-O/$17,000_.Oct 1 '25-'41 
| §8,000_..Oct 1 °42-'45 
BOND. DEBT Apr 21 ‘21 $35.00 
Assess. val. ‘21 (abt. Wact.)4.598 500 
Total tax rate (pe r$l 000) *29.$16.25 
Population 1910, 5,154; 1920, 6,306 
NT. at Bk. of Millvale, Millvale. 
SHAMOKIN. 
This borough is In Northumber- 


land County Incorp. Nov. 9 1864 
Street Paving Bds. (7az-free). 
48 '09 M-S $55.090_..May 1 1939 
(Subject to c all part in ‘1919 & 1929 
zBorough Purposes (7az-free 
A-O $10,000.Oct 15 '25-'28 
Refunding Bonds (Taz-free). 
4s '09 J-J $24.000ce___July 1 1939 
(Subject to call after July 1 1919.) 
nice Dept. Bonds (Taz-free). 
48°05 M-S $45.000____sept 1 1935 
(Subject to yO $25.000 after 1915.) 
48°17 A-O $18,000c___Apr 1 1932 
(Subject to call $9,000 yearly any 
jime after 10 years and the same 
amount after 15 years from d: ste 
BOND. DEBT Mar 25 '25 s 


aU. 


Floating debt . 13°3 ) 
Sinking fund ee Seen 24,73 
Ass'd val'n 1925 (40% act.) 7,200,000 
Borough tax (per $1.000) 1925815.50 
Population ‘10, 19,588; 1920. 21,204 


zINT. at Nat. Bank of Shamokin; 
other issues at office of Boro. Treas 


SHAMOEIN SCHOOL DISTRICT. 

Bonds below are tax-free to hol 

3\%s'99 M-N $11,400r May 1929 
(Subject to call 1919.) 


jer 


4s ‘05 M-N$58,300r__..May 1935 
(Subject to call May 1910.) 
3\%s -S $10.000r Ma r 193 


(Subject to call 1907 . 


34800 M-S_ 17,000r i Mt ir 1930 
4%s 14 AO 70,800r_.-Apr 1 1944 
(Subject to call after April 1 1919.) 
BOND. DEBT Mar 1°'25_-~. $167,500 
Floating debt (ania | 115.600 
Assess. val 25(40 act 6,520 593 
School tax (per $1, (K)0) 1925..$30 00 

INT. sent to registered holders 
SHAEBON. 

This city i Mercer County 
Inc. Oct. 6 1841. Became a city of 
the 3rd class Dec. 17 1918. Bonds are 
tax-free to holder 

*Municipal Konds. 

4\%s'16 A-O0$ 100,000 _-_._-. 1925-1945 

Street Bonds (opt. beg. 1917). 
4s ‘07 F-A $a2., 000e Aug 1 1937 

Improvement Bonds. 

Ss F-A S80 0000 Aue 1 193! 


(Optional beginning 1913 
41¢s'22 F-A§ 55,000__Aug 1 '27-'37 
Paving & Sewer Bonds. 


s'24 A-O $50,000__Oct 1 '29-'35 
Sewer Bonds. 
374801 M-N3$60,000¢ _Nov 1 193] 
Sub ject to c ill Nov. 1] 1906 
3% ‘02 P-A $40,000c Aug 1 1932 
(Subject to call Aug. 1 1912.) 


4%s'24 J-D _ 75 
Funding Bonds 
19 M-N {$90,000_ May 1 '26-"43 


»,000._June 1 '29-"5: 


4s’ 

\ 50,000. May 1 '44-"48 
BOND. DEBT Jan 5'25. $747,000 
Assessment debt... .--- . 198, 326 
SERRERS CURE wncacccsccce 217,529 


Assess. val.'25(40% act.)_ 16,296,910 


Total tax (per $1 ,000) 1925__.$16.00 
Popul’n 1910, 15,270; 1920, 21,747 


NT. on bonds Sadie (*) at office 
of Boro. Treas.; on others at McDow- 
ell Nat. Bank, Sharon. 


smAPon SCHOOL, DISTEIO?... 


4 3 comet 780: pitts a a a8 
4'4s'23 J-J 440.000c_Jan 1’ 
(Due $110.000 every _5 years.) 

414s'24 M-N200.000c _..May 1 1944 
TOT. DEBT May 9 1923_- $695,000 
Total assess. val. 1923 (abt._ 

6a GO co nncanascas lt 
Tot.tax rate(per $1 .000) 53. 
Population in 1920 


SHARON HILL. 


ee ew ee ee <G& 


his borough ts In Delaware Co. 
Inc. Mar. 1890. Pop'n 1910, 1.401: 
1920. 1.780. All bonds tax-free to 
holder 


Street-Improvement Bonds. 
4a. 2 06 M-S $30,000c__._.Mar 1 1936 
144s ‘O7M-N 5,500c_.Nov 11 1937 
4s ‘11 F-A 7,000_....Aug 1 194} 
is °15 J-D 10,.000- June 1 1945 

(Subject to call aft. June 1 1930 ) 
ais 2() P-A 20,000_...Aug 15 1950 
1443'23 < 9,000____- .1953 
Sewer Bonds (o « [SP 1920). 
is g 05 F-2 5.10 -Aug 1 1935 
BOND DE Br Sey 28 *24__ $96,600 
Assessed valuation 1924 2 202.752 
Boro. tax (per $1,000) 1924___$14 50 

INT payable at Treasurer's office 


SHARPSBURG. 
This borough Is 
County 
TOT Bb. DT. May 24°19 $100,000 
Assess. val., real estate____3,646.876 
Assess. val. personal prop- 463 810 
Other assessable property. 644.684 
Total assess. val. 1919 ..4.755.370 
(Assessment about 70% actual.) 
Total tax rate (per $1,000) '19.$7.00 
Population 1910, 8.153; 1920-_8,92] 


in Allegheny 


SHARP EUR SCHOOL DIST. 


Sc noe! Bond 


ds “05 -N$ . 3000e ....1925-1932 
$6. ‘000. Mar 1 ‘27-32 
48 '17 M-S /55,000_..Mar 1 °33-'43 
|24'000_.Mar 1 °44-'47 
44819 -.. [26,000c_Mar 1 '28-'40 
1 4,060c_Mar 1 °41-'44 
Bone: DEBT June 1 1922 $166,000 


Ass'd val'n 1922 (90% act.) 4,510,295 
School tax (per $1 000) 1922. $1: 5.00 





FPOREIGD BetGndcnckeskscas 765 
INT. payable In Sharpsburg 
SHENANDOAH. 
Shenandoah |s In Schuylkill Co 
Incorporated In March 1866. Al 


bonds are subject to call 
($0 O00r *_ 


at any time 
Jan 1 °35&40 


1448'25 J-J  <S0.000r*_Jan 1 °45-'50 
10,000r*__Jan 1 1955 
(Taz-free). 


Funding Bonds 

J-J $40.000¢ 

_,Retynding Bonds (Taz-free). 
J $25 .006 


48 


" Waker Bonds ( Tazfree)” 


of eee 942 
GEN. BD. DT. Apr ‘19... $140, 2) 
Water debt (included) ___- 70,200 
Assessment debt (add'l)... 27.200 
Floating debt............ 48 500 
Total assessed val'n 1919__4,355.490 
Total tax rate (per $1 ,000) $20.00 


Population 1910 25.774 1920.24.726 

INT. payable at Shenandoah at 
First Nat. Bank and Citizens Nat 
Bank. 


SINKING SPRINGS ROROUGE 
SCHOOL DISTRIC 
This district is in Be rks e ‘ounty.. 
$8,000c. Jan 1 
4% 30 .000e 


3°23 J-J ; 


| 12,000¢._Jan 1] 49-°52 
+,.000ce_.._.Jan 1 1953 

1\%s A-O *10.000c 1933 
BOND. DEBT May 18°25 $64.000 
Tot. ass. val. °25 (60% ac t. 1,080,000 
Sch. tax rate (per $1, 000) 198 - $20.00 
Population 1923 (est. 1,500 
INT. on bonds marked (*) at 
Wernersville Bank; on others at 


Sinking Spring Bank. 


SNYDER COUNTY. 
Middleburg is the county seat. 
Bridge & Road Bds. (Tarz-free). 
Oc 17 .500¢*#Oct 1 '25-'43 


a 


B OND DE BT Mar 18°25 $47 500 
Assessed value, real estate.10,790,506 
Assessed value , pe rsonal 338.357 
Other assessable property 418,025 
Total ass'd val. 1924 ‘act.)11,.646.888 
State & Co. tax (per $1,000) °24.36.50 
Popul’n 1910, 16,800; 1920, 17,129 

INT. payable at County Commis- 
sioners’ office 


SOMERSET COUNTY. 
ierset e cour seat. 

Ro: aid Bonds Jar fre 
t'¢s'24 A-O nH ‘ 


*Oct 1 *25-'3 
*Oct 1 °'39-"4 
100.000r* Oct 1 194° 
Court- -House Bds. Tax- free). 
ts "04 M-N3S1L!0,000c l "34 
(V. 79, p. 2111. for maturity.) 
TOTAL DE BT Mar17°25 $621,000 
\ssess. value real estate 38,125,818 
Assessed v personal _. 580.5 2 
oye. 


ae 4 
ind securities 
I ss'd val.'25(50' 


133.480 
County tax (per $1,000) 


f) Ch pete 


: i, 
act 4°349 690 
Population 1910 


, $7 00 
INT. at Farmers’ 


67.717; 1930_80,112 
Nat. Bank. 

SOUDERTON. 

Chis borough, incorporated 
1887. is in Montgomery Co. 
TOTAL DEBT Jan1‘21.. $90,000 
Water debt, included____- 18,300 
Total assessed value 1923__1,930, we 
Tot. tax rate ‘per $1,000 23 $3 31.( 
Population 1910, 1,875; 1920, 3, ids 


in 





SOOTH BROWNSVILLE. 


This borough (P. O. Brownsville) 
is in Fayette County. 


SOUTH BETHLEHEM (See Beth- 
lehem). 


Street-Imnt. Bonds (Taz-free). 
i en 1926-1927 
+ ‘500 saris 192 29-1933 


($i “sy every 2 years.) | 

$2 60 a 1925 

4\4s'17 A-O : 6, 000 eae 1928- 1932 | 
($2 .000 every 2 years.) 

22.000 -._._ 1934-1944 

5.000 SS PEAS Se 1945 

I ek 1946 


BOND DEBT’ — 1 1920. 
Floating debt 1919 (about 
33 1-3% actual) 


$89,500 
16,000 





(15,000__...Oct 1 1931 
5s --- 425,000...-Oct 1 1936 
|70,000__Oct 1°41 &'46 
10.000. Oct 11951 
Funding Bonds. 
436817 J-3J $44.000.......... 


(Subject to call any time.) 
BOND. DEBT Apr 15 1921 $1 42,500 


Floating debt............ 5.500 
Sinking fund___.- 4.300 
Total assessed val'’n 1920, 

(about 70% actual)_____ 0,000 


School tax (per $1.000) of ono 00 
Population in 1920 (est)____- 11 roy 
INT. at McKees Roe ks Trust Co 


STROUDSBURG. 
This borough is in Monroe C ounty. 


Assessed valuation______- 1.561 000 Sewer Bonds. 
Population 1910, 3.943; 1920, 4,675) 45 tS eae 

{N NT. on bonds of 1917 payable at| , Street Bonds. 
Nat. Deposit B ank of Brownsville. is ’ June $1 | ae 
1} 48 J! a |S eee 

Oct 18,500 

SOUTH FORK SCH. DIST. .|nanwn NenTt toc 1106," Bon BAR 
This district (P.O. South Fork) ts BOND. DE ae, aoe 3 192 ~* ae mee 
in Cambria Co. AN ‘bonds tax-free , acaltional). 155004 


1468'06 M-N3$14,000c¢c_1926. °31 &'36 
s°15 M-N*19,500e 1925-1945 
BOND. DEBT Mar 17 '25 $36,000 
Assess, val., real estate____1,400,000 
Assess. val., personal prop. 00,000 
Total assesst “i value 1925__2,000,000 
(85% actual.) 

School tax (per $1,000) 1925_.$22 00 

npn 1,000 


Population in 1925 
INT. at F irst Nat. Bk., So. Fork. 


SOUTH UNION TOWNSHIP. 
This township (P. O. Uniontown) 


is in Fayette County. 
BOND. DEBT Dee 31 °22- 240.000 | 
Floating debt (add'l) 35.000 


Sinking fund 


1,942 


Total assessed valuation 

(1-3 actual) 4.333.016 
Tax rate (per $1,000) 1922 _$12.50 
Population 1910, 6,721; 1920, 7,353 | 


SOUTH UNION TWP. SCH. D. 
Building Bonds. 

444s8'16 J-D $23,800c_June 1 '26-'36 
(Due $4,000 every two years.) 


4448'16 J-D {$10,000__Dec 1 "43-"44 | 

| 20.000_. Dee 1°45-"46) 
BOND. DEBT June 6 1924 358.900 
Assessed valuation — oo- .4.429.515 
Population 1910, 6,721; 1920, 7,353 


INT. at the Citizens Title & Trae | 
Co., Uniontown. 





SPRINGFIELD TWP. SCH. DIST. 
This district (P. O. Flourtown) is 
in Montgomery County. 


| P oP. 7p 13,770; 


Sinking fund 9,118 
Tot. ass’d val. '24 (44 act.)_ 2,699 865 
Total tax rate (per $1,000) '24_ $13.5 
Population, 1910, 43, 79; 1920__5,: 338 
STROUDSBURG SCH. DIST. 
BOND. DEBT Mar 17 '25 $107,000 
Assessed val., real estate__4,023.000 


Assessed vel, » pers. prop. 227,000 
Tot. ass'd val 5 ('% act.) xP 350,000 
| School tax (per $1 000) 1924. _$22.00 


SUMMERHILL TOWNSHIP. 

This township is in Cambria Co. 
s Road and Funding Bonds. 
Os °° SA! 5. 000c. Nov l ie 25-'36 
BONDE D DEBT M: ty 1925.355,000 
Assessed valuation 1924. 2.869 580 
Population in 1920- 


4,826 
SUNBURY. 

This city is in Northumberland 
|County. Incorporated into a third- 
Class city on Dec. 29 1920. Bonds 
are tax-free to hi Ider 
344s $27 0N0c. 
54s &,000 

(Due in 3 years.) 
14s'22 M- 16,000 15 
Optional after 5 years.) 

Paving & Drain. Bonds, 

4\%s': 24 a O $36,000c_._Oct 1 
yptional Oct. 1 1934. 

‘BOND. ‘DE BT Dec 1924__. $4 
Assessed valuation 1924 535,888 
City tax (per $1,000) ood "$10.00 
‘20 (Census), 15,721 
at the Sunbury Nat. 


.Part yearly 


1954 
0,500 


te ches 





payable 





514821 M-A $30,000. May 2195] | Bank, Sunbury, Pa. (city’s deposi 
Optional Mav 2 1922.) |} tary). 
($66,000May 1°28 &' 333 | oe 
4'4sg'23M-Ni 34,000__.M:z iy 1 1938 | SUSQUEHANNA COUNTY. 
| 66,000May 1'43 &'48| Montrose is the county seat. 
34.000 May 1 1953 | Road Bonds. 
BOND. DEBT June 1 °23- $239 500 | 4448'22) M-N {$81,000 May 1'27-32-37 
Assess. val.°23 (2-3 act.)__5,600,000 40,000... May 1 1942 
Sch. tax rate (per $1,000) 23 $13.00 48°23 M-N170,000 Mi iy 1 ’28-'48 
canbe F (For maturitv see V. 116, p. 2305.) 
STEELTON. BOND. DEBT Apr i7 ‘23 $111,000 
This borough is in Dauphin’ Co.| Floating debt (add'l) __- 20,000 
Bonds are al] tax-free. Sinking fund 20,145 
Municipal Building Bonds. Pot .assess. val. "23 a act.)20,700,000 
48°25 A-O $50,000c_Apr 26-'50 | State & Co. tax rate (per $1,000) 
Street Improvement Bonds. 1925 conc xe $6.00 
l4s'24 A-O $10, 000c . Oct 1 '25-’ sos bianemal n 1910, 37 44 16; 1920, 34763 
improvement Bonds. 


1}48'14 J-J_ $55,000 1944} 
is ‘16 A-O 57,500 1946 
Storm, Water and intercepting 


Sewer Bonds. 
is ’°17 A-O 19,000 1942 
Filter-Plant Bonds 
4448'07 J-J_ $85,000_._..July 1 1937 
Sewer Bonds 
is ‘99 M-N 8$6,000__..May 1 1929 
444824 A-O 25,000c_Oct 1 ‘'25-'49! 
W ater Bonds 
is'OO J-J > $27,000__..Jan 1 1930 
4\%s'22 M-S 23,000c_Sept 1 ‘25 ‘47 
Water System Impt. Bonds. 
41448°23 M-S 343,4500c_Sept 1 °25-'53 
44498'24 A-O 15,.000c_Oct 1 '25-'54 
BOND. DEBT Mar 19 ‘25 $362,500 
Assess. val. '25 (66% act.) 8.005.635 
Boro tax (per $1,000) 1925..$12.00 


Population 1910, 14,246 


1920_-13.428 
INT.at Steelton ! 


Nat.Bk.,Steelt 


STEELTON SCHOOL DISTRICT. 
448'13 J-D $65.000c__._June 1 1943 
3'.8'00 J-D  50,000- e 1930 
BOND. DEBT May 1924 . $115.000 
Sink ing fund_--_- 63.833 
Assessed valuation 1924__-7 606. ‘900 
School tax (per 31,000) 1924. 
Population in 1920 


IN'l. payable at Steelton Nat. Bk 
and People's jank. Bonds are 
tax-free to holder. 

STOWE TOWNSHIP. 
his township ts in Allegheny Co 

f unding i onds. 
4\4s8'16 $105,000 - 1925-1945 

Municipal Bldz & Street Bas 
4%s'09 M-N$70,000_.....-.-- 1939 
4'48'06 A-O 60.000...------- 1937 
444s'09 $20 [( ee 1939 
BOND. DEB * May 13° 18 $35 4,500 
As tebe AF add'l)... 10,623 
Floating debt (add’l)....-- 1,087 
SY eee 30,412 
Total assess. val. °17 (60% 

8) PERS ae 9,192 .300 
lax rate (per $1,009) 1917 $72 00 
Population 1910, 8 .145; 1920, 10.665 

iNT. at the McKees Rock Trust 


Co., McKees Rock. 
STOWE TWP. SCHOOL DIST. 


Bonds are tax-free to holder 
5s ‘07 F-A $18,000c - 1925-1934 


44s'03 ... 200000 ...-.1925-1925 
44s'05 ... RON] ... 1925 
444810 ... 14,600r wo = 1925-1934 
66 "09 ... OJFPe adaccacsaseess 
4340°14 ... 21.000..cccee oeerece 
BRE cee WOWcesccccese 1943 


SUSQUEHANNA DEPOT. 


This place (P, Susquehanna) is 
in Susquehanna © atlas 


BOND. DE BT Mar 19°25 $98,000 
Assess. val. 5 (\% act.) _1,700,280 
Tax rate (per $1 000) '25...-- $16.00 
| Population in 1920. ee 3,764 


SWARTHMORE SCHOOL DiST. 
This district ls in Delaware County 
| Bonds below are tax-free to holder. 


4‘¢s'll J-D $60.000c_June 1 '26-'41 
BOND. DEBT Mar 17 '25 ' $78500 
4” aa 29,484 
Ass'd val'n 1924 (4 3,237,000 
School tax (per $1 600) ¢ (994: $21.50 
Population In 1925 (est.)_____- 4,000 

i on bonds due ’26-"41 payable 
at Land Title & Trust Co., Phila., 


and Swarthmore 
Swarthmore. 


S8WISSVALE. 

This borough {s In 
Incorporated in 1898. 
1°*48'19 J-D $30 ,000c_. 

1934 & 1939 


4s'20 M-N 20,000_.Nov 1 '26-'45 
Fioating Debt Bonds. 
A $65,000 
i Sewer Bonds 
A-O $42,570...-.- 1925-1933 
" Refundian Bonds 
444807 J-J_ $70.000e_July 1 °27-"37 
(Part every five years) 
44%s8'15 J-D $75,000. 1929-1935 
$30,000. June 1 "28-'38 
J-D. (810 O00 every 5 years. ) 
30,000 June 1°43 &'48 
$15,000 each ye ir.) 
Street-Improvement Bonds 
he, J-. $17 000 _ | _.1934 
4811 J-J 55.0000e July 1 1926 
St -Impt. & Fire Bds (Fas-ee'pty 
a. 2 ‘24-36 
. 83. 0. 999.) 


$48 06 J-J $40,00006 
Sewer & I ire Dot, ods, 
Ma 


National Bank, 


Allegheny Co. 
June 1 1929, 


1929-1935 


414s8'22 


(For matt Irity se« \ 
Street, 
les'23 M-N$150,006 1 '28-'5 
S79 5.000 ¢ ry 5 year 

BOND. DEBT May 4 '23 
Floating debt (additional) 
Sinking fund. ” - 
Tot. ass. val.'23 Th% act.) 11,¢ 
Total tax rate(per $1,000) ‘2% 
Pop'n 1910, 7,381; 

INT. at Swissv: 


$494 000 
50,000 
50 S65 
109 270 
.-$12.00 
1920 10, 908 
Trust Co. 


Qo. 


SWISSVALE SCHOOL DISTRICT. 


Bonds are tax-exempt. 


4.60s -... $48,000..Oct 1 1925, 
1932, 1939 and 1946 
-8 ‘20 M-S 200,006c.Mar 1 '26-'50 








ys i INNSYL ud ANL A— 





SWISSVALE SCH. DIST. (Conci.) | 

BOND. DEBT May 1920- $396,500) 

Assessed valuation 1920__ 10,750,000) 

(Assessment 80% to 100% actual.) | 

School tax (per $i ,000) 1920. .$17.00 

Population 1919 (est.)__.___- ll, 000 | 
INT. at Braddock Nat Bank. 


T QUA. 
This borough fis in Schuylkill Co. 
Incorp. in 1833. On June 12 1920} 
the Council passed an ordinance 
extending the borough's boundaries 
over one mile west, taking in 
village of Newkirk (V. 110, p. 2586 
Improvement Bonds. | 
4%48'24 A-O§F100,000 Apr 1 1930 
Ref. . aes. Bonds (opt. beg.'19 
4\%s'14 J-J  $25.000c_- 
Ref. Loan (Opt. after 5 Years). 
§s ‘20 J-J $60,000c___..-.-.1940| 
Paving & Small Pox Bonds 
3%s'06 F-A $21,300c__.Aug 1 1926 
(Subject to call afver Aug 1 1911) 
Water Loan (opt. beg. 1907). 
54819 A-O $92,000c 1940 
4'48'22 J-J 35,000¢ 
Sewer and Refunding Bonds 
4%s8'1l F-A $45,000c.._.Aug 1 194) 
(Optional mts Aug 1 1921) 
BOND. DEBT May 1924 $278,000 
Assessed value 1925 5.458.510 
Total tax (per $1,000) 1924 $8 00) 
Pop'n 1910, 9,462; 1920 2 363 
INT. payable at Treasurer's office 


TARENTUM. 
This borough is In Allegheny Co 
Inc. 1842 Population 1910, 7,414 
1920, 8,925. 
Park Bonds. 
§\s'21 $20,000_July 1°31 & °36 
15,000 July 1 194] 
zStreet, Fire & Funding Bonds 
4%s'16J-J {$20,000 July 1 1926 &° 4 
30.000. July 1°31 &°* 
zBlectric Lizht Bond 
4%s'4 J-J $10,000 July 1 1934 
(Subject to call July 1 1919) 
Sewer Bonds (Taxable). 
5s M-S $15,000 sept 1 1928 
(Subject to call beginning in 1908 
4%s'13 M-S $24.000c_.__Sept 1 1933 
zF undin z Bonds. 
4s DD $13,000- _June 
4s'04 J-J 12.000 July 
‘pubject to call July “1 1919. 
rStreet A onds. 
4s J- $2, 


44807 M-! N 


500_.__June ]} 
20 ,000¢ May 1°27 
1 8.000¢._- 
448 10 F-A 10,000ce..- 
44%s'15 M-S 20,000_.-- 
tWater-W orks Construc’n 
4s'1l F-A $75,000c_Aug 21° 
(Part every 5 years.) 
zPaving Bonds. 
4s $5,000 
448'04 J 15,000 _July 
(pabjeet to call July 1 1919) 
4'43'04 J-J $7 .000____July 
4'48'06 J-D [10.000c_J'ne 1° 
5,@00c June 
BOND. DEBT Jan 1 1922 
Floating debt 
Sinking fund (cash) 
Total assessed vy al n 1922 Y 
(Assessment 60% to 80° actual val.) 
Boro. tax rate (per $1,000)'22 $13.00) 


INT. at Tarentum Sav. & Tr. Co | 
z Tax free to holders. 


_.June 


“7 604/838 


FARENTUM SCHOOL DIST. 
rere Se 25 000 
M6s'15 M-N100,000 
{10,000 
4\%s'16 M-S + 5,000c 
{PS 0000_ 
5s’°20 M-N 18,000 
BOND. DEBT Mar 13 
Sinking fund 
Ass'd val. '25 (80° act 
School tax (per $1,000 
Population in 1920- 
INT. at Tarentum Sav. « 
Bonds are tax-free to holde 


1935 , 19 
Mar 1 19: 
Mar 1 19: 
Mar 1 ‘41 
May 1 19140 
$176.000 | 
26,000} 
& 000 200 
1925__$13.00) 


8,925 


Tr. Co 


14 
$1 | 
36 | 
5 


ye 
20 


THROOP (BOROUGH). 
This borough is in Lackawanna Co 
improvement Bonds. 
§s ‘19 J-D 37),000r*_June 1°26-39 
Refunding Bonds. 
18 A-O/}350,000c_Apr 1 °29-°33 


1.500¢ _Apr 1 1934 
GEN. BD DT. May 23°23 $140,000 
Assessment debt (add'l)- 93.000 
Floating debt (add'l) 28 000 
Sinking fund : 30,000 
Assessed valuation 1923 6.700 000 
Tax rate (per $1,000 


1923 $13.00 
Population 1910, 5,133; 1920, 6,672 


THROOP (BOROUGH) SCH. DIS 
This district (P.O. Throop) is in 
Lackawanna County. 
School Bonds. 
68 '17 J-D/ $8.000_.._Oct 1 1925 
12,000_..Oct 1 '26-'27 
4\%s 83.000 EY 
BOND. DEBT Apr 16 °24- 
Floating debt 
Sinking fund i i oe 24,000 
Ass'd val.'23 (abt.50% act.)6,601,190 
Tax rate (per $1,000) 1924 .$24.00 


$113 Ooo 
1.500 


TIOGA COUNTY. 
Wellsboro is the 
Road Bonds 
2 N S60 000r 


eounty seat. 
Tazabli 

Mav 1 °26-'31 
20,000r...May 1 1927 
10,000r May 1 192 S| 
BOND. DEBT Mari18'25 $70.000 
Assess. val., real estate ...14. 535,961 
Assess. val., personal ‘ 786 796 | 
Assessed val’n occ ‘upations 1,336 .856 
Tot.ass.val.'25 (65°, act.) _16.659,613 | 
Total tax rate ( yer $1,000) "25-312 -Q0 | 
Population 1910, 42,829; boner tee oa 


INT. payable at the County Com- 
missioner’s office. 


e 
os 


5s ‘21 MN 


the)? 


\GEN 


| tax-free 


32) Pop 


iBOND 


|} Population in 1925 Cest 


144%s'12 


| 4s 


C ITIES «& TOWNS 


[Vou. 120. 








TITUSVILLE. 

This city is in Crawford County. 
First charter Feb. 28 1866; present 
charter May 23 1889. Commission 
form of anes went into effect 
Jan. 1 1914 

s' 2: 15,000 1928 

Ciev Bonds (7 az-ezempt). 
134809 J-J $35,100 1939 
1448'19 J-J 38,000 1943 

Ys deapeanad, ye i 1924. te 


a wae 
a 
¢ s 
23 F-A 

Aug 1 19. 
July 1 1934 


1948 


"23 F-A 
Paving Bonds. 
324 J-J $6 ,500r* 
Fire E ngine a Bonds. 
4448'18 J-J $700 
BD 
Water debt 
Floating debt 
Assessment debt (add’‘l)- 
Sink. fund (cash & invest.) 

ssessed value, real-- 
Assessed value, personal 
Assessed valuation 1925 
lax rate (per $1,000) 1925 
Pop'n 1910, 8,533; 

INTEREST at Treasurer’ 8 office 


TITUSVILLE SCHOOL DIST. 
4'48'11 A-O 349.0000. Apr 1 °26-'39 
2.000¢e Apr | 1940 
BOND. DEBT May 15°25 $51,000 
Ass'd val. 1925 (30% act 5,815,117 
school tax (per $1,000) 1925. _$15.00 
Population 1925 (est.)....-.. 10,000 
INTEREST payable In Titusville 
at banks or Treas. office. bonds are 
to holder. 


4 


Jan 


i; | TRAFFORD. rtd 


This borough is in Westmoreland 
and Allegheny Counties 
a5 H00 
A-© 5 OO0 
5 000 


improveme nt isonds., 


44824 


| 5s if ~ 


08 
ride re Repair ‘Bonds 
$60,000_ July 1°33 
50 000. July 


BOND. Dt i 
Ass’d vai. “21 (50 
Potal tax (por $1, 
410, 
at First 


( vet ) 
WO) 1921- 

959 ‘ ) 
Nat. Bank,’ I raf’oru. 


INT 


TRAFFORD SCHOOL DISTRICT 


This di 
Westmorela 


trict (P.O, Trafford 

nd County. 

On Ju 
1000006 July 
15,000¢~ July 
$15.000 every 5 yrs 
20, 000¢ July 1 1952 

DEBT Mar 18'25 $101 O00 

fund 13.972 

‘d val.°24(30% act.)1,71! » 000 

ix rate(per S$] 000)"24 WO 

7 500 


ink, 


is in 


a), 


Sinking 
Tot 


Schoolt 


iSS 
sZt 
INT nal B 
ifford 


it the First Natir 


Ty 
TURTLE CREEK. 


Phis borough Is in Allegheny Co 
jonds below are tax-free to holder. 
M-N$130,000_Nov 1 '26-'4] 

$20,000, 26; $30,000 

31; $35,000, °36: $45.000, '41.) 
4448'16 M-N$20,000__Nov 1 ‘38-'43 

Street Bonds. 
444810 M-N /$12,000e. 

| & .O00e 

24.000 
1 "24M-N © 30.000 
6H OOO 
NET DEBT.....- sa aa 
Assessed valuation 1920__- 
fotal tax (per $1,000) 


1913 
Population 1910, 4,995; 1920, 


Nov 1 
Nov 1° 
M iy 
May 
Muay 


a7. 46 
40 


TURTLE CREEK SCH. DIST. 
Issue of [89 $7 O00 
Issue of 1904 - ela nen tates che a 5.000 
Issue of 1009_ 18.000 
Issue of 1915_- 45.000 
School Bonds. 
8°17 M-N185,000....-.- 
(Due entaaiant May 1 
4198°19 . 25,000. 7 
(Dye beginning 19214 
] \ 9 OOD. Feb 
'10.000e Feb 
60.000 ah ir 
rity see 118, 3 
BOND. DEBT ; 1921 
Other debt 
Sinking fi ind, cash 
Sinking fund, bonds 
Assessed valuation 192] _ 
School tax (per $1,000 


TYRONE. 

This borough is in Blair County 
Incorp. July 1S57 All tax-free 

Building and Funding Bonds. 

Optional after 10 years.) 

48°12 A-O $3,0SSe_..Apr 1 1932 
is°16 A-O 13.763.ST7Te¢_Apr 1 1936 
BOND. DEBT May 25 $60.000 
Floating debt in.nno 
Sinking fund__- 38 50 
Tot.ass'd val.'25(50% act.)3,420.975 
Total tax rate ] *25..$20.00 
| Population 1910, 7,167; 1920, 9,084 
‘TYRONE SCHOOL DISTRICT. 
Bonds are all tax-free 
‘00 J-J $10,000e 
(Optional after 1920) 
J-D $50,000c 1931 & 1941 

816 J-J 24,000 1946 
BOND. DEBT Mar 18°25 $64,000 
Floating debt 25,000 
Sinking fund 6.971 
Assess. val. '25 (1-3 actual) 3,118,175 
School tax (per $1. 000) 1925..$24.00 
Po eten in 1920 9,065 

at Farmers’ & Merchants’ 

| Bonk Tyrone. 


4k 
1921 


For mat 


’ 
eur 
S285 .000 


1920"$1%.00 


1930 


i'os'll 





| Schor 





8,138 | 





UNION CITY. 

This borough ts in Erie County. 
Incor poraes in 1861. 
BON DEBT May 1925 $43.90 
Total iene valuation __1 363 271 
Total tax rate ( per $1,000) '25 «+ 51 00 
Pop'n 1910, 3,684; 1920 


UNIONTOWN. 

This city is the county seat of 
Fayette County. Inc. as a third- 
class city Jan. 3 1916 

Street Improvement Bonds. 

Tax free.) 
M-N8$70.0006 
M -N300,000 - - —— A 

(Due $50 000 every 5 years. ) 
Building Bonds (Taz free.) 

06 A-O $80.000c_..Oct 1 193° 
Street Konds (Taz free. ) 
is ‘06 A-O $50,.000¢c_...Oct ‘i 
4%8 12 M-N 
Street and Sewer 
039 M-N $44.500c..May 1 192* 

Subject to call May 1 i918) 

F ‘unding Bonds (Taz free.) 
12 M-N $58,000e_..-May 1 1942 
5 12,000 
tT June ] 


oS °26 


448 


May 1 1950 
48 


(Taz free.) 
4s 


tax (per 31.000) 192. 
pulation ‘10, 13.344; ‘2t 
INTEREST payable in Untontow: 
at Fayette Title & Trust Co. 


UNIONTOWN SCHOOL DIST. 
A district In Fayette County 
Bonds are tax-free to boiders 
jond issue 
Bond issue 
Bond issue 
Bond issue 
Bond issue 
Building Bonds. 
4%s'16 s-a 
(Due $25, 000 “yrly 
(8°24 J- 1 O00c* 
” ed Bats A see V. 
BOND. DEBT 
Assessed val. ‘24 
] tax per 
INT. on all 
Citizens Title 
town 


after 20 ye: ars 


30% 
$1,000) °24 
bonds payable a 
& Trust Co. of Union 


UPPER DARBY TOWNSHIP. 

This voship ts in Delaware 
County Bonds below tax-free. 

Sewer Bonds. 
448'13 M-N$35,000 May 1 
Sewer and Buliding Bonds. 
1468'15 J-S SLE Jan 1 
Sewer, Roz wg ya Bonds. 
(&6 000 J 
58°18 J-D <425,000..-- 
28.000 : j 
Funding & sewer Bonds. 
Fei J $33,000 Jan 1 

Funding and Road Bonds. 

S10 NI-EN&SZ8.000 Nov 1 1940 
J-i) 0.000 11942 
& Refunding Bonds. 
nn. SPOO .000e Viar | 
OO OOOe Mar 1 
5 (1-3 ac 
idd 


tow 


1943 
1945 


June 


1952 
1952 
25 000 000 

10.000 
130 000 
OOO OOD 
S15 75 
ie 


\ V 
Floating iyt 
Assess. val.1]025 1-3 act.)2 
Tot. tax rate (per $1,000) (25 
ro ». IGI. 3.46%5; 1920. & 


N'I at Ist Nat. BK.. | lift. Higts 


dt DARBY TWP. SCH. oist 
- 15 
| inns "50000 rae 
5 ‘18 A-O 50,000..-Apr 15 
3°19 — 60,000... 
. 61.000 
5 OOOr 
200 000r* i 
200 O0O0r* Juls 14 ae 
00 CO0r* July 1 1954 
seped Bi. ig. & Funding Bonde 
1s J-J ay ee 14 
HOND DEBT Ju 
\s d valiation 1 2 
School tax (per $1.900 
INT. at Ist Nat. Bk., (¢ 


194 


Aa} 


vrrEe MERION TWP. 5S. D. 


dint *,O, Port nem 

"Mi mitvomer inty 
Mar 1°26 

ind 41 

pNMar 1 468 
BOND 7 1924 $115,000 
Sinking fund 1S 48 
Total : e val tion 1 SOO 000 
Tax t 1924 $11.00 


UPPER ST. CLAIR TWP. 8S. D. 
This district P. O. Bridgeville 
R. F. D. No. 2) is in Allegheny Co 
School Bonds ‘ Tax-Free). 
M-N 360 000 May 1'30+'40-'50 
BOND. DEBT Apr 13 1922 $60 000 
Pot .ass'd val.’ 22080 ‘ 3 SSS 
Total tax rate(per $1,000) 50 
Population in 1920 5 


UPPER YODER SCHOOL DIST. 
This district (P. O. Johnstown) is 
in Cambria County 
School Bonds ‘Taz 
53°17 J-D $35,000. 
5s °22 F-A_ 60,000_- 
Due $10,000 on Feb. 1 
the years 1931, 1937 
1948 and 1950.) 
TOTAL DEBT Mar 19 ‘25 $184.000 
Ass'd val'n 1925 (70% act) 2,850,720 
Tax rate (per $1,000) 1925 $15.00 
Population in 1925 (est.)....-. 1,200 
UPPER YODER TOWNSHIP. 
This township (P. O. Johnstown 


is in Cambria County. 
BOND. DEBT July 1919. $40,000 
3 166.780 


Gen. tax rate 1919 (per $1,000) - -$10 
Population in 1920 1,369 

at Johnstown Savings Bank, 
Johnstown. 


os 20 


3H 


-June 15 1937 


ach of 
1945 


in e 
1941, 


VENANGO COUNTY. 
Franklin \s _ county seat. 
Road Bon 
4%s'22 M- Nee 000 ,000May 1 ‘27-47 
For amount due each year see 
V. 114, p. 1935 
"29-38 


f100. o00r*. Junel 
4%{s'24 sa (300,000r*_ Junel'39-53 
50,000r* June 1 '54 
Bridge Bonds Taz-free}. 
t4s'10 A-O $79,360c ___._ 1925-1928 
B ND. DEBT Aug 22 "2281, 44} .000 
Assess. val. real 2.990 
Assess. val. personal 
Total assess. val. 1922 --_56.550.905 
‘‘ounty tax (per $1,000) 19 2.38.00 
Population 1910, 56,359; 1920_59,184 
IN! EREST payapbie by Treasurer. 
VERONA. 
This borough is in 
44s  ... (15,000-Jan 1 29-39’ 44 
10,000_....Jan 1 1949 
'15,000r*___June 1 ‘37 
4448'22 J-J 440,000r* J'ne 1'42-47 
25,000r* June 1 1952 
BOND. DEBT May 1923- $174,500 
Sinking fund. _. ‘ z 16.000 
otal assessed Value 1922__2.977.990 
Total tax rate (per $1,000) _.$19.00 
Population 1910, 2,849; 1920__.3.938 
INT. on 44s 1922 at First Nat. 
Bank, Verona. 


VERONA SCHOOL OOL DISTRICT 
$448 12 -.- $46 527c.Me ay 1 26-42 
$448'13 25,000Apr 1°33-38-43 
BOND DE BT Mar 1920- $129,500 
Assess. val. '20 (4-5 act.)__2.859,450 
School tax (per $1,000) 1919_$12.00 
Population in 1920 _.- ..4,500 
INT. at First Nat. Verona. 


WARREN. 
This borough isin Warren County. 
Paving. Sewer & Fire Dept. Bds, 
4g8'15 J-D $50,000 June 1 1945 
Sewer Bonds 

6s'17 J-J $10, “000. .-July 1 
Refunding Bonds. 
A- $104 000 Oct ] 
lood- Protection Bonds. 
ir 


Allegheny C 


“Bk., 


1927 

"39 
17 J-. 35,00 July 1 1927 
-July 1 1927 


$277 000 
12,.266.080 


' 
415 
i 


e Fruck Bonds, 
t44s'17 J-J $2,000 
BOND. DEBT Apr 1 "2: 
il. °25 (60% act 
Borough tax per 31,000 
Pop'n 19, 11.080; “2 


WARREN COUNTY. 
imren is the county 
bo bo tax-fre 
Court Mouse Bonds 
0000S 
J-D } 
sf) 
Bridge Bonds 
$%s'16 J-J $69,000c_July 1 '25-'31 
See V 103, p 134, for maturity.) 
Road linprovement Bonds. 
s \l- ms fie 142 


“0 


\SSess. V 


$2 30-3: 
$4-57 


jS- 59 


ine | 
HO0Oc June ] 
June } 


e158) 


SS) 1046 
25-30 
"31-39 
"40-"46 
*47-"48 
25-1938 
Ooo 
4 000 
501.914 


5, H00 Aug | 
444s'22 F-A;, 90,000_.Aug 1 
105.000 ..Aug 1] 
10.000 Aug 1 
120,.00 10 


43) Sia 


at it 21 

il perso ‘ 1.768.895 
lus " 25 245.270.809 

oe r $1.00) 1025 $12.00 


Population 1910, : 973; 1920.40,024 


WAREEN SCHOOL DISTRICT. 
School Bonds (7ar-erempt). 

is ‘47 J-J  $24.000e_June 1 '26-'37 
Optic mal $11,000 every 5 years.) 

$i9s'O1 J-J $50.000c.._July 1 1931 
Subject to call S10.000 in 1921. 

S20.000 in [ope 
4%48'13 M-N 1 OODe, May : 
blys' 14 M-N 54,.0900c.May 11°2 
tart fue every sars 

BOND. DEBT Mar 13 ) $85 000 
SSeSS | ) ‘ 780.000 

_*22.00 


--14, 


sCrhust AK 4 
Popu ition 


i.’ 


WASHINGTON. 

This borough is in Washington Co 
Incorporated as a borough Nov. 5 
1907. West Washington, with a pop- 
lation of 3,700 was annexed in 1907. 

Improvement Bonds. 
is "04 A-03 150.0000. Oct 1 26 ‘3 
is ‘O2 M-N 45,0000... Nov 1 ‘20-2 
P 2 \-O 1,000 ; - 192% 
Sewer Bonds. 

ii, My) + Beery 7 : 
is ‘(06 M- 11.600ce.Nov 1 °2 
Paving = Sewer Bonds. 


4 A-O) S2 


365 


7-36 
1925-1927 
Street iuarovamsuk Bonds. 
$10,000 Jume 
15,000. .June 1°3 
20 000 June 
June ] 
si) Cp) June 1 
BT Apr ll ’22 $350,000 
| 25,000 
500,000 
-$17.00 
1.480 


ON) 


Total 
lax rate 
Pop'n, ‘10, 18,778; 

INI at Washington bank. 


WASHINGTON SCHOOL DIST. 

$4g8'04 J-l) $18S.000__June 1 '26-'34 
5s ‘04 M-S 20.000__Aug 1 °26-"34 
$44s'09 M-S 25.000__Sept 1 '25-'30 
t',8'24 J-D 10,000 _June 1 '28&'31 
140,000. _ June "32-'45 
TOTAL DEBT April 25 $215.000 
7 act.) 25.053 ,.840 


val. ‘25 (70% 
School tax (per $1.000) 1925._$11.00 
21,000 


Population in 1925 . 
Bonds free from tax to holder. 
WASHINGTON COUNTY. 
Washington is the county seat. 
All bonds marked (a) are tax-free 
to holder 
Court-House and Jail Bonds 
4s "OS F-A §861.000r_Aug 1 '25-'26 
4s ‘01 J-D 125,000r. Dec 31 '25-'30 


il. | 22 oF 
per &1,.000 


any 


Assess 














June, 1925.] 





PENNSYLVANIA—CITIES & TOWNS 








WASHINGTON COUNTY (Concl.) 
Bridge Bondsa 

* ‘708 A-O $57,910 -_Oct 1 '25-'30 
s'08 J-J 23.700. _July 1 °25-'28 


onds 
4s ‘07 F-Aa$l10.000__Aug 1 ‘25-26 
4808 F-A 49,000 -Aug 1 '25-'28 


48 '09 A-O 50 000 .-Apr 1 ‘26-30 
48°10 J-J 100,000 __July 31 1931 
4%s'll J-J 150,000 July 1 '26-'31 
4%s'12 J-D 30.000 _Dec 15 °25-'27 : 
4%s'13 M-N 82,000 _May 31 ‘26-33 3 3 bs 
44%s'l4 J-J até2,400 June 1 ‘26-33 
oe 15. M-S 083,520_.Mar 1 '26-'34 
4s '16 M-Nal00,000 ~..May °'26-'33 

{ 5,000 ....Oct 1 1925 
4s '17 A-Oa‘70,000 -Oct 1 °26-"32 


(50.000 -Oct 1 °23-'34'' 
§,000...-Oct 1 1927)|° 


A368'19 4-01 70-000.“ 1 ‘28-34 
50. 000..Oct 1 °35-'36 
0.000_..Nov 1 '25-'26 
5s'20 M- Na: 100. 000__Nov 1 ‘27 

50.000_.Nov 1 °37-'38 

5s '21 M- Na: 500.000 Nov 1° 

4146822 M-Na500.000_May 1°: 
(For maturity see V. 114, p. 2052.) 
4'48'22 M-Na300 000_Nov 1 ‘34-38 
{10,000__May 1 °39-'40 


30,000. -May 1 "41-43 fj 


125,.000_._...May 1 1944 
4158'24 M-N/al6 060 May 1 1945 
25,000__...May 1 1946 
'30,000__..May 1 1947 
(20,000_...May 1 1948 
\15,000__..May 1 1949 
22.000 Jan 1 104] 
20 000 Jan 11942 
445825 J-Ja‘ 10.000__Jan 1°43& ‘46 
10.000 Jan 1 1948 
100,000__Jan 1 °49-'50 
38.000 Jan 1 1951 


4/28 25 A-Oa 165 060_Apr 1 '41-'51 


10.600 Apr 1 1952 


BD. DEBT May 1°25 $3.379.000 
Assessed value, real -149,2°9,345 
Assessed value, personal. 27,000,000 
Total assess. value 1925_176.269,345 
Total tax rate (per $1,000) 1925$7.50 
Pop'n 1910, 143.680; 1920___188.992 
Court-house and jail bonds are 
registered; all others coupon with 
privilege of registration 
NT. at Union Tr. Co., Pitts- 
burgh; others at County Treas. office. 


WAYNESBORO. 
This borough is in Franklin 
County. All bonds are tax-free 


3}4s'00 M-N $27 .000e 1930 
is 'O5 J-J 20 0000 1935 

Sewer and Paving Bonds. 
13 A-O $70. 000r* 1943 


Municipal Impt. Bonds. 
$25.000r*_ July 1 1932 
448'17 J-J 4 25.000r*__July 1 1932 
50,000 r * July 1 1937 
Water Bonds 


(For mat \ ale 2307 


BOND DE B 23 Apr 19 $218,000 
Water debt (add 292 
Sinking fund ‘ 57 834 
Floating debt (add'] 54 000 
Assess. value, real estate 5 606.125 
Assess. Value personal 269.220 
Tot. ass'd il. "25 et 5 S875 448 
wey pp lon 57 834 
Total : s. val. 1923 5. 546,185 
Tot: alta ix rate per, $1,900 *'.$12.00 
Population 1910, 7,199; 1920_..9,720 

I od the offix ortn Tre asurey 
of the Bu ss and Town Council of 
th: Borough, on others at the First 


National Ba 1k, Wa neshoro 
WAYNESBORO SCHOOL DIST. 


Bonds below are tax-free to holder 


is "J1 J-J &60.0000e July 1 ‘1941 
(Optional after July 1 1926) 
344802 JI-D $10.0000____- _..1932 
4s ‘07 J-D 20.0000 _ 1937 


4%s'12 J-D 5§0.000ce_.May 31 1942 
(Subject to call June {| 1927) 
BOND. DEBT Mar. 18 25 $140.000 


Floating debt See 
Sinking fund - 15.8514 
Ass'd val. 1925 (60° act 5.555.000 


School tax (per $1,000) 1925-317 .00 
Population in 1920 (est.)..---11,500 
INT. at any Waynesboro bank. 


WAYNESBUEG. 
his borough is in Greene County 
Inc. in 1816. Pop'n 1910. 3.545 
1920, 3,332 Borough of East 
Ww“ 


it 
i 


Waynesburg was consolidated 
this borough on July 17—V. 
p. 1263 

F unding and Paving Bonds. 
5s J-D $342,000c..-J&D '25-'37 
See Yv. 85, p. 1539, for maturity 


BOND. DEBT June 12°15 $122,000 
Assess. val 6 act "14 3,260,000 
Total tax (per 31.000) 1914 $10.00 


INTER i ST at office a ‘Treasurer 
WESLEYVIL LE. 


‘his oorough is in Erie County. 
General Municipal Bonds. 
5s 19 A-O SHG O00E Oct! 24U-'39-'49 
BOND. DEBT 1919_-..-. $69,000 
Total assess. val. 1919... 987,559 
Population in 1920 -_... 1 457 
Prin. and int payable at the First 
National Bank, of Erie. 


WEST BERWICK. 


(See Berwick.) 


WEST CARROLL TOWNSHIP. 
This township (P. O. Carrollton 
is in Cambria County. 
Road Bonds. _ : 
5s ‘19 M-S3 24,500_.Sept 1 °25-"38 


10,000_...Mar 1 1927 
5%s'22 M-S «-10,000_...Mar 1 1932 
22,000_...Mar 1 1937 
BOND. DEBT (pr 21°23. 362,000 
Total assess. val. 1923_.__1,346,515 


Po Julation in 1920 (Census) -.3,636 
on 5%s 1922 at First Na- 
tional Bank of Bi akerton. 


WEST CHESTER. 





ter County. Incorp. March 1799. 





Bonds below are all subject to call. 
and are tax-free. 


tial Bonds. 
“Street Improvement Bonds. | 
38 F $2 .300¢ - 


Redemotion, ‘Bonds. 


per r $i. 000) 1924 
. payable by jot 220, | aces. 


WEST CHESTER SCHOOL DIST. 
3448'05 A-O $40 000c*..Oc 935 


~ (Subject to call Oct | 1910) 


School] tax rate 
Population 1925 (es 


Mechanics’ Tr. Co., Westchester. 
tax-free to holder 


WEST HOMESTEAD. 
This borough is in Allegheny Co, 
Population 1910, 
Steset yeas o00e. Jul Bonds. 
rs | J-. ‘ 





Street, & F unding Bonds., 


‘Refunding Bonds” 


Other assessable property 


(Assessment about 80% 
tax or $1, 000) 925 


Po | 
Rag rE RE wid at ikseone sahe la Trust 


WEST brertten TWP. 8S. D. 


l4s'22 A O $250,000cApr 1 "27-"52 , 


ba ihr s 


Population in 1925 


WESTMORELAND een 


FP sanding Bonds (Taz free.) 
J-J § { 
years beginning Jt 


u s 100 000 Julyl 


Court House be 
} } 


WEST PITTSTON. 


Paving Sethe 


General yy 
5s "13 J 
(Optional beginning Jen, 1 1923) 
"15 
. Peaches & Fire Truck Bds 
7 [ee sas nceuussdboew 
Sewer Bonds. 
BOND. DEBT May 15° 
This borough is the capital of Ches- ‘Boro 





zh tax rate(per$1 
a 


WEST PITTSTON SCH. DIST. | 
Bonds are all fo aaeres to holder. 


4%s'08 J-D $28.000c_Dec 1 '25-'38| Tax rate ( 
TOTAL DEBT Apr.14'25_ $28,000) INTERES 
Tot.assess.val.'25(40%act) 4,500,000 | at neues First National Bank. 


School tax (per $1 .000) 1925. .$21 00) 
Population in 1925 (est.)...__- 9 000 | 


INTEREST payable at People’s| WILKINSBURG 80 SCHOO! Dist. 
‘98 M-N$10,000c 
fs ‘02 M-S_ 20,000c- 


4s '08 M-N 75.0000. - 
44s'10 M-N160,000c__May 16 1940 
4s'17 F-A 125,000c- 
4%s'22 F-A 198'000c 


BOND. DEBT Mar ee 
Sinking funds_ sd das Se nina 


Union Savings Bank, Pittston. 


WEST TAYLOR TC TOWNSHIP. 
This twp. (P. O. Johnstown) is in 
Cambria County. 
Road Impt. Bonds. 
5s'16 J-D{$22,000c June 15, ‘26. 
12.500¢.._June 15 i936 
BOND. DEBT May | 29 '25— 


School - a . .$28 .000 
0 EA ao 314,500 
Sinking fund__. 2.700 


Ass‘d val. ‘25 ‘abt. 76% > act. ) 6 40, 000 
Twp tax rate (per $1,000) '25_.34.00 
Population 1910, 1,056; 1920__1,208 


WEST VIEW. 
This borough ts In eer. Co 


-8 ‘OS eos 98,500... Oct. 1 1925 
-s ‘OS CEE a cM 192 
a es oa rat aaa 1940 
ae | — So eee 1941 
me “36 eat ft seeesenem 1944 
-8 ‘16 —— eae 1936 
44s see 1 ee, 1947 
$44s'23 M-S_ 15,000_....Mar 1 1943 

5.000e Jan 1 1953 


t'48'25 J-J  -20,000c_Jan 1 41 .. Fh 
20.000ce_ Jan 1°52 & 
Sewer & Bridge Bonds 
14¢s'14 F-A |#20,000_...Feb 1 1934 
30,000...Feb 1 1944 
BOND. DEBT Marl 1924 $160,500 
.. . aaa 36,292 
4” ae 15.130 
Assessed value 1924 (est.) 4,400,000 
Total tax rate (per $1 ,000) 24_ $16. 00 
Pooulotion 1YLO, 626: 1920. , 
INT. payable = Citizens Nat’ 1 
Bank Bellevue, Pa. 


WILEES-BARRE. 

Wilkes-Barre Is In Luzerne County 
Inc. May 141871. All street-paving 
bonds subject to call after one year. 

City Improvement Bonds 
4\%s J-D $90,000c_._June 1 1937 
3%s F-A 2%9,.000c_Aug 1 '25-'29 
1s J-J 227.0000. Yrlv to 1935 


$16,000 yearly to 1930 and $20,000 Assess. v 


yearly to 1935.) 


44s J-D $116,.000c_...1925-1938 
($9,000 yearly to 1928 and $8,000 
yearly to 1938.) 
4%s A-0§$27C,000.............. 
($10,000 yearly to 1931, $17,000 
Ay arly 1933-1942.) 
4$%s'15 J-J $232.000c__Jan 1 '26-'29 
(See v. 100, D. 662, for maturity ) 
4148'19 A-O 145.000__Oct 1 "28-37 
5s -- 245. ..-. 1937-1947 
(100,000 July 1 1928 
114s'23 J-J { 60.000__July 1 '29-'31 


60,000__July 1 °32-"33 5s 


1'¢s'24 M-S 200,000 __Sept 1 °30-'49 
1 25 M-S 900,000 _.Mar 1 ‘36-55 ” 
Street Bonds. 
5s J-J s 205 C0 
5s 40,600 
Refunding ‘Bonds. 
3748 F-A $36,000ce_Feb 1 °25-'29 
1s’ J-J 90 000 July 1 °27-"35 
TOTAL DEBT July 1 °23 $2,233,910 
Floating debt (add’'l)_.--- 107 510 
Sinking fund 41.055 


Assess. val. '23(80% act.) 83,000,000 
City tax rate (per $1,000) '22-310.00 
Pop'n 1910, 67,105; 1920, 73,833 

All bonds heid within the State | 
are subject to a State tax of 4 miils 
Non-residents are exempt. 

INT. on $227,000 4s at U. S. Mtg 
& Tr. Co. in N. Y.: on $270,000 44s 
at Columbia Tr. Co., N. Y:; on oth- 
ers at Treasurer's office. 


WILKES.BARRE CITY SCH. DIS. 
Building Bonds (Tar fre 
{4s 07 A-O $5,000c Apr 1 1926 
4448'09 } M-N3 6000. Nov 1 ‘25-36 
44s’ N17 150c May 1 ‘26-34 
J 68 ,0000e June J '35-"48 
J 4) 9000 Jan i °26-°30 
‘DE BT May 1°25 8594,000 
“25(abt. 50% act.) 100,000,000 
Se hool tax per $1,000) 1925..815.00 
Pop'n 1910, 67,105; 1920, 75,000 
INT. at Schoo! ‘treasurer's office. 


WILKES-BARRE TWP. SCH.DIS. 
Adjacent to the city of Wilkes- 

Barre but has no political connection. 
High School Bldg. (Taz-free). 

5a °14 M-NS$I18,800_.Nov 1 '25-'32 

BOND. DEBT Nov 21914 $98,000 

Assess. val. '14 (2-3 act.) ..5,096,007 

Tax rate per $] N00) 1915 $10.00 
INT. payable in Wilkes-Barre. 


WILEIVSBUBG. 
This borough is In Allegheny Co 
Inc. Oct. 5 1887. Pop. 1910, 18.924 
9?) 74 404 All bonds tax-free 
4%s'l7 F-A 61329000. 4.<2s4< : 
(Due on various dates from Feb. 1 
1923-1947.) 
5s J-J 100,000c__Jan 1 '27-'4¢ 
Grade Crossing Elimination. 
4%s'14 J-J_ $95,000c_July 1 '2:-'44 
4%8'15 A-O 105,000_.Oct 1 '25-"45 


Street Bonds Jee 
3%s'00 J-J_ $20,000c_July 10 °25-30 : 


i-_ 


Fw ene hoe 


4s (04 J-J 23,260c_July 1 °26-'34 
444s'12 M-S_ 42,000__Sept 1 '25-"42 
63,000c.Mar 1 °28-'36 

&S .O00c0.Mar 1 '37-'44 

$14s'23 M-S: 14,000c Mar 1 1945 
21,000c_.._.Mar 1 1946 
24,000c_...Mar 1 1947 
140,000c.Mar 1 "48-52 

Sewer Bonds. 

{ 27,000c.Mar 1 '28-'36 
45,000c.Mar 1 °37-"45 

114s'23 M Ss. §&,000c_..Mar 1 1946 


10,000c_..Mar 1 1947 
60.000c.Mar 1 "48-52 
TOT. DEBT May 20°25. $923,000 


1925 (80% “actual) 710 
er $1,000) 1993" So. 50 
payable in Wilkinsburg 


school tax (per $1 000)": P 
Population 1925 ’ 

NT. on tssue of 1898 at Chase 
Nat. Bank, N. Y.; on bonds of 1908 
and 1910 at Treasurer's office; onal 
others at First Nat. Bank, Wilkins- 
Bonds are tax-free to holder 


WILKINS TWP. SCH. DIST. 

This district is in 4tlegheny 

ya 3 12 A-O $2 24. 0N0e - 
ae 


9 ‘ F 

School tax ‘ow ° $i 086) 1925. ow 
Po a ution in 1925 5» (est.) 
Savings & Ncans Co, 


WILLIAMSPORT. 
This ay is the aounty seat of nl 


Opt. neo, 1915). 
tgs Bs ’'M- N$19 900. 


(Optional after 1996 
IS oo 


Refund. Bo 1ds (Opt. , 
*81.000c. Sept 1 1929 
street Ronds. 


(Subject to call July 1 1927 
Sewer Bonds. 
4%s'23 J-D$100,000 


per $1,000) io5. 2 813.00 


State tax on bonds paid by city. 
i" t Treasurer's office. 


WILLIAMSPORT SCH. DIST. 
t.20s8'13J-J $219,000- - ; < 

(Part due every 5 years.) 
School Building Bonds. 
17 J-J 000 


+4s'19 M-N; 57 ‘000_..-Nov 1 1934 
2,000_...Nov 1 1939 
197 00....Nov 1 1944 


, -) °23 24 S64 090 
Total tax rate (per $1,000) '23- $15. 00 
a in 1920__- 

NT . at Susquehs anna ‘Trust & Safe 


WILMERDING SCHOOL DIST. 


er $1 100) 1924... 


NT. at East littsburgh National 
Bank of Wilmerding. 


withis. towns TOWNSHIP. 

) $21).000 Oct 1 “a 

Poy pulls ition 12 10) 
N 


WINTON SCHOOL DISTRICT. 


aackawanna County. 


ssed valuation 1923 
: Bank of Jessup. 


WILSON BORO. SCH. DIST. 
This district (P. 


0. Easton) is in 
Northampton County. 


(Subject to call be gin'g Aug. 1 1923. ) 
15 O00e jont a 


assensed value 


Sc hool tax te ( re r r$i, 000) "2: 5§2 D 00 
5,000 


Population in 1¢ 
WINDRER SCHOOL DISTRICT. 
Building Bonds ‘eg 


¢s'24 A-O 170,000c 
DEBT May 19 '2 


(per $1,000) 1924. 
INT. payable at Windber. 








1°3°2 DE LAW A E 








WOODLAWN Assess. val. personai__-. 2,069,750 | 
This borough is j Beaver County Assess. val., other property 18 900 | 
5 21 J-J '$if H00* July 1 °32-'48 Tot. asses.val.'25 act.). 47.299.035 
22 OO0 Jur 151 City tax (per $1,000) 1925..$10.00 
* 291) 000 « f ears, except- Populat’n in ‘10, 44,750; 1920. 47.512 | 
t t which j INT. pa € at York at Security 
y navr “* T + Ae . ra et ( 
| g paym j rrust 
414 j-J . J 1 1925 | 
125 jc July 1 ; + YORK SCHOO, DISTRICT. | 
Ro ID. OERT J } ee ) \ ond re? «-fres 
Sink { ] f) ) 4 r J-Il) $5500 June 1 92 
; 921-7 78.199'19 iD Wr June 1 ‘26-28 | 
Po in 1920 2,495 IJ O0r* July 1 55 | 
oO ¢ Jul | 12s | 
WOODLAWNH SCHOOL DIST. { f 1-N{_ 5,009 Nov ] 35 | 
Kor ure fre le 7 9 Nov ] Ar | 
¢. 1.0000 Ma 103¢ : 2s 
44s 10OM-Ni 20.000¢e May 1193 21 F-A : 1 "29 
21.000 May 1 1%4f j 
4%s'12 M-N 80.000e Nov 1941 4 25M 1 O00 _ 01 f 
4 Ls | M-N * Nov ! 24 ) ] sty 
41; ee { ) \pr 2299 BOND. DEBTM 1925 elie ) 
1 } Arr , S of 57 ¢ 
BOND. DEBT Mar 2& 3534 ) ‘ 17 8.55 
To d val.'24/2 4 11,212, per & 25. 3 
‘I : 123 5 Pop 25 n= | 
Pp IN‘ ) 
T Wo ln W fry Co t ‘ , 
35 ‘ 
YEADON SCHOOL DISTRICT. r N.Y 
This district (P. O. Yeadon) is tn 
eeware County. jonds are tax- YORK CO"'NTY. | 
exemy , ’ 
4%8'17 A-O $65.000¢e Apr 7 1947 ‘ ) 5 "AG 
9/43 21 F-4 2. edue in 60 years Court-House Bonds 
44s ‘) > OOD auetr ‘yr { bA 4-0) $75. 00% | ) 
TOT.DEBT May 20°25 $150 500 2 eproggy 17.0 - | ) 
’ P " ) roy)? FIM) , , e ; A 
Tot r a Vail eo + etn @ wy - 1, Kkefunding Konds 
ats POS DEE OS UU) 28 She 4 ; 00 Doe $65.01 Dec 15°23 
IN‘ on 4 of 1917 payable it r Poy every 5 Pe 
ds e Trust ¢ I rie . . 
Land odio eg ~¢ py . loll Road Impt. Bonds 
on ott it Landsdowne Nat Bank 1 19 J-lD) $43.060 ) 10 1948 
L Optio i id 10) 1 | 
oat Punding sonds | 
YORK. nding th dae talk 
) ; sv OV il 2d Zi 
York Is the county seat of § ork Co : Part +. | 
Ine 4s borough Sept. 24 1787; as city LB ridxe Bonds | 
Jan 1] ISS? Severa suburban dis- , 1 ¢ ihe Nov 1193 
tricts were annexed early in 19060 114829 1 000.000 
Improvement Bonds (7az-free BOND. DEBT Jan 25 $2.4 ) 
fe15,000 Sept 1 1929 « . ' ' . 
48°19 M-S :90,000c Septl "34-39-44 : : j 14 ) s X44 
44 OOF Sept |] Ys ow 1 . 
4%48'22 f 50000 \1 | 19 j ” Aen , | 
M-N 50.000 May 1 194 ony , 7 | 7 
100.000... ~.May 1 195] 
Ya'l4 F-ASI75 (itn 1926 144 } 
ace yy 1) 160 O0Or* June 1 '26-'42 ZELIENAPLE. 
= 90 000r* June 1 °46-55 Chis borough is in B r County. 
Highway tonds 1 az-free) Water & Electric Light Bonds. 
3%s'00 A-O $33,500_...-Apr 1 1930 472% - $13 0 ny 
3%s'02 M-S 59,000ce...Mar 1 1932 %-008 : 7 ,500¢- - - 
(Subject to call Aug. 1 19234.) Water Bonds. | 
344803 \ $27,000 Aug 1 1933 4745 $4,500 - - 
4 4e 2 OoOoe 
Fire Department (Taz-free is 
3%s'02 F-A $20.0000 Feb 1 1932 , Sewer & Wate - W orks Bonds. 
(Subject to call after Feb. 1 1922.) 445. . Ne apie te Ee 
3448'03 M-N$11,000c___May 1 1933 BOND. DEBT Jan 9 1923-$30,500 
. ‘ stir «le ( 
(Subject to call after May 1 1923 Floating \. bt 1 OO 
Sewer Bonds (/az-free) Cash on hand ; ddd 
va Qos 0 ition 1¥Y1 Ms tote P ) . 23.0 
" LD 65.000_-._Dee 1 1928 FP l 910, 1920 ( 
4s 03 J- 70,0002. Dec 1 19345 


4s'15 J-J $152,000c_July 1 i4 ZERPBE TOWNSHIP SCH. DIST 


26- 
(Part du¢ every 





5 years) This istrict r. ‘Tre vorton) Is 
Funding Bonds (| Tarz-free in Northumberland County 

48°12 M-S $35.000 Mar 30 1932 hich School Bide Taz free 
ae to call after Mar 30 1917.) | 4'¢s'17 M-S $65,000 1947 
48° J $42 500_.. July 1 193% | (Di res \ e} © redeem 
iSabject to call July 1 1922.) t follow $10,000 after 5 
S8 500 -Apr 1 1929 t $10,000 i () yr 10,000 in 
4%{s'l4 A-O; 10.000____Apr 1 1934 » $12.000 in 20 yrs. and 

| 10,000 _Apr 1 1939 13.000 in v I 
18.500 Avr 1 1943; BOND. DEBT May 19°25 $29,000 
GEN. BD. DT. Jan 1'°25.$1.095.000 Ass'd 1. ‘25 (60 ct 1.670.881] 
Sinking funds a 298.095! Tax rate (per $1.0 195 e160 
Assess. val. real......... -45,210,385 Population in 1925 ( OO] 
——— a 


State of Delaware. 


ITs 
RESOURCES, 
One 


DEBT 
Admitted as a State. " 


ETC. 
Original 


’ 


of Thirteen 





2? O50 
‘ Dover 
R. Robi 
Hall Ande 
Wm. G. Ta olen 


Total area of State (square miles 
State Capital - 
Gov. (term « bd Tue 
Lieut.-Gov. (term exp. ‘ 
See’y of State (term expires with Governor) 
Treasurer (term expires Jan, 1927)__..Thomas 8S. Foura cre 
Auditor (term expires Jan. 1929)__ Joseph Morris Harrington 
Attorney-General (term expires Ist Tuesday Jan. 1929 

Clar \. Sutherland 


illy in odd years on the first 
to 60 days. 


3, Jan. L929 Robert 
id Tues. Jan. 1929 


mes 
LEGISLATU 
January, and 
HISTORY 


RE meets bienn 
pay is limited 


DEBT 


Tuesday in 


OF The historical details of Delaware's State debt 


from 1865 to 1894 will be found in the ‘'State an City Supt lement’’ of 
April 1894, page 72. The present extent and condition of t! debt and 
resources ofthe State are given below 
Cer. to De t aware College. Hichway Ponds 
6s’ 77 : O00 Perpetual 4 a J.3 © 1) O00e Tan 1 1958 
Refunding Bonds i 9 J-J 500, 1 11959 
is ‘O7 D$230,000e June 1 1932 :; ene | "; 
i ) $1,000 0..Jan 1 106 
Hospits al Bonds Or nal , 
is OF J $ | a 1 1927 | 4 j-J1.829 0 Jan 1 l 
lpbjec >erntil i Sig (vr } ‘ 
_ - Lo a) r Jan. p22 
is 15 J-J 359.000c { z 1-31.000_.000c 7 ) 
Due $5.000 on July 1 in « Optional T ter Jan. 119 
numbered years is '22 J-J 400,000c Jan 1 1962 
To School I und. Optional at 105 after Jan. 1 1923.) 
68°06 July 1$178.7585 July 1 1926 63°23 J-J 600 We Jan 1 1 
Women’ s Collezse Impt. Bonds (Optional at 105 after Jan. 11924 
is "17 o> *S$5.000 Lor 26-42: 4'4s8'23 J-. 715.00 Jan 1 10¢ 
Refunding (Option lat 105 after Jan. 11924 
38 J $245,000 Dec 1 1927 4s J-J 500,000r* Jan 1 whi 
(Subjec rs call after Dec. 1 1922 Optional : 105 after Jan. 1 1925 
Cert. to Sinking Fund. is'24 J-J ‘280 000r*_._Jan 1 1964 
, re ’ « - 
48°09 J-J $20,000 June 1 1932 Optional at 105 after Jan. 1 192 


INTEREST.—On bonds of 1906 is payable at the office of School Fund 
Trustee; refunding bonds of 1897 at the Philadelphia National Bank in 
Philadelphia; on hospital and women's college improvement bonds at the 
Farmers’ Bank in Wilmington, and on others at the Farmers’ Bank in Dover. 


Ey i OTAL DEBT.—The total bonded debt of the State on June 30 1924 was 
f Assets of the State on May 1 1924 totaled $12,652,.029.94 and 
State Treasurer's cash balance, 


7 De 4 785. 
consisted of the following: 





$2. 


$25,122.94; 


| 
4 
| 


DEBT 





OF STATE “Vor. 120. 

















uncoll | x sessments (estimated), $4100.000; investments (General 
Fund), § 73.4 07 investments (Sir i Fund), $833,500, and property 
owned by 8S ‘ ving an estimated value of $7,240,000 
ASSE SSE D V ALL A 7 1ON. ~The total assessed valuation of the State 
in 1914 was $108,439 ae assessment for State purposes since then 
No assessment is made in = ich as there is no direct State tax in Delaware, 
The nearest approach to a total for the State is to take the county assess- 
ments for county purposes For 1922 the aggregate of these county 
a ts , S22 an . ’ 
DEBT LIMITATION.—The new constitution (adopted June 4 1897) 
d tont general provi ithorizing bond issues or limiting 
] er, @€xce that it 
Forbids the State (Art » 8, Sec. 3) to borrow money or create debt, 
*but pursu t n Act of he General Ass rly passe 1 with the con- 
re if ree-f rths of ] the me vers elected to each House, except 
t i | defi n rep nvasion, suppress insurrections, defend 
the S ror pay ¢ ng debts 
2) For t to wr other municipality (Article 8, 
sé . ‘ 1 its credit or appr ate money to, or assume the debt 
of. or } reh er or jointo rin, or with, any private corpora- 
tion or person compan whatever 
| vid nh rpora " Ar le 9 &S ] t« e created, &c., by 
S; 1A it or vO nder general law ‘but tne foregoing pro- 
V ) not 1o ! Ui pal corporations banks &c 
J vd ‘ tt suthor s regards municipalities [except 
r en ed in er },|) rests with the General Assembly, and 
; 1A lways passes Special Acts to provide for special 
ries . 
, ‘ VIIT, ¢ ter 160, I of 1921, as amended 
‘ r 17 | rf 4 ori conferred pon a school 
or d t¢ 7 © out 1 building 
of ove t ~ | 1 of Ed on 
ro ‘ i | } 1 or cor t ade 
moor t i e of ywond t lj to incur debt 
rpose ! ) of the i ie of real and rsonal 
e +} i 4 i} r oft ‘ ection 
I " r ‘ ri r to ‘ er than 
ear t ‘ i han ' ‘ id rest to 
le pa the branch of | rs’ | the « in which 
, j r l 1 d ’ ¥ i feeor ~ F ce j r ' if il 
I} ‘ » provid bond mu be voted upon 
ta eles 
STATE INCOME TAX LAW. \ he 1917 ion of tt Legisla 
ire there cted he I Tax Law ng dor 
byt noe r 6 of tl he i Cod nd ad } then 
know \r é ! r ! it Ch J s of 1919 \t 
1 2 » of th J ire, |} ‘ I hi 4 Ww repealed by 
Chapter @. ] of 10 nd y wf | iich was further slightly 
‘ led , | cy er ‘ I of I er th vy whicl as 
if 142 co! d t g therete 
‘ ( e of the S lre rer } j } ‘ rT) } tral 
f i to tt . ; fax D I inds 
lg ‘ ft} rye no . f imount 
of it 1 ¢ ‘ of s hut ey tS | , of 
net it ni of $10,001 \ ts of the State 
whose ince is §] 000 or more are taxable | I ‘ ofa ngie person 
exemption of $1,000, and in the case of head of a famil ra married 
person living with h band or wift 1 persor exemption of $2 10 is allowed. 
The revenue deri ed inder this law is for se ol purpo 
INVESTMENT OF TRUST FUNDS.—Chapter 226, Section 3, of the 


Laws of 1909 provides as follows 

Sec. 3 Excepting where instruments creating trusts prescribe otherwise, 
trustees named in wills or appo nted by ‘the Cl incellor may hereafter invest 
the funds of the r trusts in St iri t oft 1 following classes ond kinds, ViZ.: 

a) Stocks and bonds and interest-bearing obligations of the United 
States for which the faith and credit of the United States are pledged to 
provide for the payment of the interest and principal thereof, including 
the bonds of the District of Oolumbia 

)) Stocks and bonds and interest-bearing obligations of the State of 
Delaware and of any other State of the United States, issued pursuant to 
the authority of the law relating thereto 

c) Stocks and bonds of any county of the State of Delaware and of any 
county of any State of the United States, issued pursuant to the authority 
of the law relating thereto 

(d) Stocks and bonds of any school district of the State of Delaware, 
ssued for school purposes and pursuant to the authority of the law relating 
thereto 

e) Stocks and bonds and interest-bearing obligations of any incorporated 
city or town of the state of Delaware or of any of the States of the United 
States, issued pursuant to the authority of the law relating thereto, for the 


payme “> of which t 


ie faith and credit of the municipality issuing the same 





are ple ed 
ona of either natural persons or corporations, secured by first 
mortgaze on productive il estate, free from prior encumbrances 

(g) Bonds of railroads, transportation and public service corporations, 
secured by mortgage upon the property, plants and systems of such cor- 
porations 

h) Collateral trust bonds of railroads, transportation and public service 
corporations, where the same are secured by guaranteed underlying stocks 
or bonds secured thereb when no default in the payment of installments 
of pri il or of interest for more than ninety days after t same has be- 
come due, has occurred in connection therewith, within a period of ten days 
preceding the investment of trust funds therein 

i) Car trus ertificates and equipment trust bonds 

Und ng securities of raslroad. transportation and public service 
orporations, bearing guaranteed dividends, where no default in dividends 
has © irred after the guaranty 

‘*k) Such other securities as may be approved by the Chancellor 

By the laws of 1911 this section was amended by inserting a proviso 
that tne foregoing specification of classes of securities in which trustees 
may invest the funds of ieir estates, shall not be construed to relieve said 
truste from the duty of exercising due care in the investment of s id funds.”’ 

BANK INVEST a ~ > Mi r Al ION. -Under Section 13 of the Bank 
Act, passed by the re i re, i s provided ‘**No bank or trust 
company shall a2, n lore r in twenty-five per centum of its total capital, 
surplus and undivided profits in the stock, bonds or other obligations 
of any one corporation or political entity or political division, except bonds 
or other obligations of the United States, or of the State of Delaware, or 
of any county, city, town or school district in the State.”’ 

TAXATION OTF BONDS. We are unofficially advised that ponds 
issued by the State of D war ind its political wliivisions are not 
taxed under an law of the State 

PD > sty I ATION OF STATE.— 

13 | 1890 168,493]1850..... 91,532/1820..... 72,749 

19) Ba d ss .-- 146,608] 1840..... 78,085} 18102 72.674 
1900... 7184 4 Ly) ee es NSILS30. ee 6.7458} 1800. 64,273 
SAO 112 ‘ }1790 19 09F 

ily ] ) rot +] des 31,151 negroes rt Includes 30,697 

The ‘ 
oe 
CITtil COUNTIES AND TOWNS IN THE 
ST. ATE OF DELAWARE. 
ChAT mons SPECIALSCH. DIST i M-N$12,000 1959 
( ict is in Newcastle Co. BOND. DEBT April 1920. $130,000 
ea B uit ling Bonds. Ass val., real estate ? 921,220 

»gs'22M-N$24",200r* ov 1°25-"47 Asse . I ] 7.465 
BOND. DEBT Mar 10°25. 82 ) As | property 526.000 
; fund : \ 920 3.464.685 
lo i i h 1) Tax rate I S| ) 120 $10.00 
I rate rs OO) 1925_...8$4.20) Pop'n 10 720; '20 (Censu +.O42 
Population ‘ 4 1.500 ’ . te Le ¢ : 

INT. at the Farmers’ Bank, Wil- NT. at fa Br. Dover. 
mington. } 


} 





1 





DOVER SPECIAL SCH. DIST. 


This district is in Kent County. 


rhis town is in Kent County. 5s g °23 A-O$169,600c pr l °25-'46 
Street & Improvement Bonds. BOND. DEBT May 21 '25. $185,000 
68'09 A-Oxrs] 5.000c Oct 1959 | Tot.ass'd val.e'25 act.).4.215.000 
Subject to ai aft Oct. 1 1929 School tax raté per $1 000) °25-. $6 25 
28 09 J-D2z25 000. ..._Dee 1 1959| Population in 1920_____._____. 200 
Subject to call after Dec. 1 1929.) } tN” T. at Farmers’ Bank, Gover. 














] 


MARYLAND—DEBT OF STATE 





133 














KENT bcaedeed LEM 


é per $1,000)'25.85.00)' 
Population in 1920- 


MIDDLETOWN. 
rr ! 


Optional Aug. 1 1929. 


Population 1910, 


NEWARK SPECIAL SCH. pisT.| SEAFORD. 
Newark, Newcastle County. } 
J-J $138.000._.._. fe Street & Impt. 
*Mar T 25 $1: 2m noo ss it F-. 

Assessed valuation 1925 
School tax rate 


eee | i 
NEW CASTLE. 
in New Castle County. ‘sussex COUNTY. 
Bonds. } 
M N330, 000 
(Subject to call May 1 1919 15s ° J-J 
o part Bonds. 
$5,000 1925-1929 | 
17 °24 €168.000 | t'os'19 J-J $500 .000c 
ifter 





NEW CASTLE COUNTY. 

County seat is Wilmington i) (Optionar or 

Bids. Commission Bonds. | 
+4 


"500.0002 July 1 °29-'62)4'4s'19 





16 1.000 


aft. Mar. 1°25.) | 58°13 


*Mar 20°25 S86 000) Assess.val.real est 
included 29 000) Tax rate per 81.000 
actual).1 154 O00 Pop’ n,. "10. 327: 1920 
er $1.000) '25 $15 00| Summer population (est. - 
399: 1920_.1. 260 | INT. at Sussex Tr ; 


4.004,000 | 


sadieaat: O00 


(;eorzgetown 1S 


May 1 1944 


Road bonds. 


5. 3 ict.) 2.486.081) Sabject to call 
) 1923 $11.60) 46219 J-J 300,000¢c 
°20 Census 3.454) (Optional on any i 
‘astle Trust Co |} date after July 
greene than 105 
15s 2°22 5-3 200,000c 


July 1 °26-'29 


July 1 °33-"49 


> OM) 1950-1 dot 58 22 J-J 70,000¢ 
HO0e_ J ily 1 '36-'43 180,000¢c 
O000e July 1 1944 60 O00 
He July 1 19441 5s 2 ‘22 J-J 70.000 
Me July 1 51-56 120 000 

er June 1 19¢ Bridze Bonds 
Ow) June 1 ‘64&65 "16 J-J $19. 590ec 


1 
June 1 1964 TOTAL DEBT 


$25.000 


yulation 1910, 


0000... Jun 


J-J) 315,400 _. 
er _ J-J 160,000 - --- 
ti6s8'22 J-D 150.008 
ec June 1 19 see V. 114, p. 2510, 
20 000 
J ! S| 434sg¢'20J-J 80,000 - 
19 { 140,000 
2 ; 5 .000c_ . 
j { 1<s'22 J-D 15,000¢ 
“ £S- Oe 25 
Tl ) 5 O00e 
Jul 17-" 5 20.000 
Ap % 25 000 
Apr ] 4442'22J-D {20,000 
LT ) Tm fen) 
\y 0 15,000 
re 2 OAM). 
Hn? 
) Ppp) 
lar 1°42 gs'22 J-D 7,00 
Ap Ur 
Any | ") 
Anr 5.0 
Apr 11(s'24 J-D 009 
seme § ’ For mat l ee V 
Moar } ro ore 
Mar 1 ‘46-'5t 15,0008 
-Apr ] 35/\4 24 J-D Gt 
)..Apr 1 ‘Sf ) v7 
995387 885 000 yw) 
2 6 542.364 ur 
ty 124 810.00 aor ertiouse Bond 
6 1 ; 2 } } -.) my 
IN , Bank. Dover BOND. D BT. 
ssecdd Vv batt | 
LEWES SPEC IAL SCH. DIST. Tax rate (per $1,000 
’ ’ x Clounty Pop n 1910, 123,188 
"$42.00 Jan 1'2-"46 ihe work-house bom 
y 16°25 $412.000) 4nd guaranteed by 
act 1 7 OOO | charge iipon tine 


Tr 
istle County Work Ho 
2,500 | and principal are pay 

| INT. at Farmers Bk., 


ew Castle County. | SO eOre BEACH. 
Konds. ‘his town is in 
50.000e Aug 1 nae Fi Hy, M-S $20,000 
Water Bonds (Red 

J-J S98 0100c 
Mar 1 1935|BOND. DEBT Mar 1925 





This town is in Sus 


(Oyptional after Set 
5 |BOND. DEBT Apr 18 ‘93. 
y 258 ( 
, ol wi (000) * $6 50} _ sssed valuation 1922-__ 
: 2 108; 


the 


— House Bends. 
$28,000e 9 
‘Suhiect to call after 1918.) 


) any 
date after Jan. 


; 


3 J-J) S200.000 
15s g'22 J-J {140.000c¢ 
160 000¢c 


April 


June 1 196€]| Ass'd val. '25 (90 





") June 1 1967] Tax rate (per $1,000 
20 OOD June 1 '38-"4 ’op'n 1910, 4¢ 11s 
APM) June 1 '42-"44 INT. at Farmers’ 
19.9090 ._1946 
30,000... ..1947-1948 WILMINGTON. 
19,000 1940 This city is in New C 
100. 000c*. June 1°33-"52]| City may borrow 
! 
10 O0O0e June 1 '26-'34187.411:. 1920 110 1HS 
0000 Dee 1 '35'45icoupon in form. with 
Juls 15-61] registration 
Mj 9415-1964) bidg. Commission Bonds 
AW OD 196145 ‘4 } ,; \I-S $565.00 r . 
1927-19601 4148°13 M-S_ 189 0006 





sen 


4 
4 
4 
4 
4! 
44s'16 A-0} 161,000_..Apr 1 194 


1 1929 at no! 


Popul 














ae 
\ c “oe DRE CE 


We makea 


Buy and Sell Market 


Incorporated 


60 Wall Street 


Delaware Municipals 


HERBERT C. HELLER & CO. 


New York 




















Admitted as a State_ 
Tota) area of State (square miles) -_- 
State Capita! 

Grov. (term exp. 


( 


April 159%. pages 72 and 73 
Three Million=Dollar Loan of 


4s 


45 


i 


4s 


’ ‘ ’ 
oOmpo roil 


At 


ts'97-"98SA-0O$25,000____Oct 1 1995 
s'02 A-O 15.000 Oct 1 1028 
s’02 A-O 6,900 Oct 1 1926 
8,100 Apr 1 1927 
s°*02 A-O 100 \pr 1 1927 
? A-() 17.6 ) 0) 1 1 ae 
4 \-0 0.000 Ay ] IIR 
7 A-0 ( ) Oc 1 30 
is 9 A-0) ) Oct ] re 
) Apr ] ’ 
1 A ) {} ASO} 2 
7 ww) \ 91 1937 
\ ) ) ‘) 1 1 | 
4A-O ‘7 Apr I 
A-O 120.000 Ou g 
\-O 54 000 Oct ] 7 
H ) \ l ios 
Refunding Water onds 
1 A-O ) 
) t) 
8'10 A-O $45.000_._._Apr 1 1933 
s °14 4-0) 55000 ALO 11 f 
és'15 A.) F Www Apr l * 
16 A-( 05 Apr l 10) 
thing Fund B 1 
Aap an Chet ] j 
"97 A-O/f 194. 8009 \r 14 
7.300 et 1104 
Ty, BOO \pr 1 }oude 
f 91.800 Oct 11055 
»s °21 4-04 405.600 Oct |] 15 
199.600 Oct 1 1957 
5s °2] A-—O 600.000 A&Q °47-°49 
(For maturity see V. 113. p. 1495 
f 91,890 Oct 11955 
6s '°21 A-0/200,800____Apr 1 1956 
204,800 Oct 1 1956 
| 18,100__._Apr 1 1957 
{ 44,250 Oct 11958 
4148'22 A-O/185,500__.__Apr 1 1954 
189,200_..-Oct 1 1954 
| 98.050_...-Apr 1 1955 
{ 70,250_..-Apr 1 1949 
155.200_..-Oct 1 1949 
14s 22 A-O;4158.300_- Apr 1 1950 
161.500__..-Oct 1 1950 
54,750...-Apr 1 1951 
444s8'22 A-O 75.000__._Apr 1 1957 
4448°22 A-O 70,000 -Apr 1 1957 
44¢8°23 A-O! 45,800 April 1957 
| 64,200 Oct 11957 
W4s'25 A-O 80,000 -Apr 1 1958 
Sewer Bonds 
l4s'15 A-O $19. '950_..-A&O 1 1939 
Water Bonds. 
s g'10 M-N$75,000___May 1 1926 
48°14 A-O$100.000__Oct 1 ‘36- 47 
4g8'16 A-O 50.000__._.A&0O 1] 1940 


($133,800_-_Oct 1 1940 


5.200___Oct 1 194 


4%s'17 in 160,600_...Oct 1 194! 


139.400...Apr i 1942 


4%s'23 A-O {45,800 ---Apr 1 1957 


164,200_...-Oct 1 1957 


Street Bonds. 
4%s'16 A-O/ $130,150__._Oct 1 1939 


| 69,850_..Apr 1 1940 


Public Library Bonds. 
M6s'22 A-O/3$94,950 


Grade Crossing & 

‘02 A-O $50,000__--. yr 7 "1927 
Grade Crossing & Street. 

‘05 A-O $50,000_.-_A&O 1 1928 
Park Improvement Bonds. 


21 A-© $25.000 1933-1937 


Sewer and Park Bonds. 
444817 wae $31,400... 


Apr 1 1942 
99,600___Oct 1 1942 


Paving, Sewer & Street Impt. 


A-0 $43. 0...--Oct 1 1925 


( A-O 66 Bt ee Apr 1 1926 
O01 A-O 68,500 __._Oct 1 1926 
03 A-O 143,100. ..-.- A&O 1927 
06 A-O 91.900...A&O 1 1928 
12 A-O 130,900_._._A&O 1 1929 
09 A-O 135,900_._..A&O 1 1930 
09 4-0 181.500_.._A&O 1 1931 
"11 A-() 189.800 \£k£O 1 193% 
a 4-] 136,659 A&O 1933 
‘11 A-O 109,850 Oct 1 1934 
"ll A-O 106.650 Apr 1 1934 
s'14 A-O &8,500.._.Apr 1 1937 
s'15 A-O 45,000....Oct 1 1937 
S A-O 61,500__._Oct 1 1936 
"15 A-O 1 30,000...-Apr 1 1938 
60,100...-Apr 1 1938 

s'15 A-O/139,150_.._Oct 1 1938 
(110.750_..__Apr 1 1939 

A- 40.000 Oct 1 1953 


Street, Water, Land & Harbor. 
‘ 


s'19 A-O $790,000_Apr 1 °42-"47 


See V. 109, p. 1103 for maturity.) 


319 A-O 500.000_Apr 1 ‘'42-'47 


See V. 109, p. 1630 for maturity.) 
Harbor Bonds. 


(109.950 Apr 11951 
'168.000_- Oct 11951 

gs°22 A-0/171,350 Apr 1 1952 
1174,.800__._Oect 1 1952 

75,900 Apr 1 1953 


V arious Municipal Impt. Bonds. 


A-08130,000.._Oct 1’ 


Apr 1 1955 


105,050 Oct 1 1955 
TOT.BD.DT.Mar 10'25.$10,.238.800 
Water debt (included)... 1,380,000 
Sinking fund _ 322.350 


Assessed valuation 1924.118,256,.075 


Personal property not taxed.) 


Total tax (per $1,000) 1924. _.$19.00 
Value of real estate and 
equip't owned by city 

INTEREST at the office of the 
City Treasurer. 


6,246,126 


WILMINGTON SCHOOL our. 
444812 M-N$20.000c._-Ma 1926 
4442'13 M-N 80, 0006 | May ‘IB a 30 


May 1'32&'34 


4%s'16 J-J 150,000c__Jan 1 '36-'54 
($15.000 e ve ery other year) 

4%se -_.. 575,000_..M-N '25-'44 
Funding Bonds. 

4%s'17 M-N$10,000c_ May 1 '26-'27 

BOND. DEBT Apr 19 2. $300,000 

Mige. debt 6%. Apr 1921 36,000 

Assessed valuation 192) 105,566,025 

School tax (per $1,000) 1920. *"35..00 

Value of Bd. of Ed. prop... 2,324,857 
INTEREST is payable at the 

Union Nat. Bank of Wilmington. 


State of Maryland. 


ITs 


DEBT, RESOURCES, ETO. 


orney-C.ene! il 


LEGISLATURE formerly met bien: 
session in Januar 

adopted November 1922, the Legislatu 
first Wednesday of January 1927 and is 
second year thereafter Sessions are 


y 1924, under the 


‘16 F-A $1,912. 000_Aug 1 °25-'3i 
(See V. 102, p. 2185, for maturity) 


114,000. ...Feb 1] 
118,000. ..Feb 1 1927 
£194,000... .- Feb 1 19US8 
17) =F-AJ128,000__..Feb 1 1929 
134,000__..Feb 1 1930 
139,000_...-Feb 1 1931 
144,000 Feb 1 1932 


Omnibus Loan 1914 (Schools, 


Armories. Hospitals). 


14 F-A$423 000_.Aug 1 °25-'29 
See V 
University Hospital Loan, 1924 


V. 98. p 1935. for maturity.) 


eS .000 Aug 15°27 28 
s'24 F-A 15.000 Au@ 15 °20-'S!] 
23 O08 Aug 15°32 15 
I& OO) Aug 15 °36-'39 


Loan of 1914 Refunding). 
J-J 


6S » Jan ] 25 ‘29 


State Roads Loans. 


3%s'1l F-A1000,.000_ Feb 1 *'21-'26 
3%s'1l F-A 990.000_ Feb 1 *%22-'27 
3448"'13 F-A 500,000 Feb 1 *'23-'2& 


1! 


4\% 





am 


Sane 


‘9] F-A £471.000_ Feb 15 "24-36 


.s2] §500.000- Feb 15 °42-"45 
ee V. 112. p. 582. for maturity 


299 J-DS$1 28> OOOS' ne 15 °Y6-°37 


4%'24J-D15 1,500,000_J'nel5'27-39 
Par maturity see V. 118, p. 2991 
68°25 J-D1,.500,000June 15 °28-'40 
For maturity see V. 120, p. 3098.) 
Cons. Loan 1913 (Pub. Bidgs., 


Roads and Forest Reserve). 


3 J-3 $400.000__J-3 © ‘24-28 
2 F-A$1000,000_ Aug 1 *'22-°27 
2 J-D1000.000_ Dee 1 *°22-'27 
"13 ade 170.000. July 1 ®°23-'28 
14 ~=F-A1,307.000_ Aug 1 '2%>'29 


Vv. 38. D. 1935 for maturity.) 





2d Wed. Jan. 
‘y of State term exp. with Gov.) Kk. Brooke Lee 
Treasurer (term expires Jan. 192 
rm expires Jan. 


48 ‘10 J-J $250.000__Jan 1 * 


‘ 
6 
(For Aw Be Si Vv 114. . sas 


-One of Original Thirteen 

12,210 
_......Annapolig 
1927) . “Alb rt C. Ritchie 


7) _ _._.John M. Dennis 


1927) William S. Gord: or. 


Thomas H. Robinson 
lially in even years, but after the 


amendment to the State Constitution 
re is not to convene again until the 


to meet on the same diy in every 


limited to 90 days. 


HISTORY OF DEB r. — The historical! de tails of Maryland's State debt 
from 1824 up to 189% will be found in the “State and City Supplement’ of 
,0ans now outstanding are as follows 


"15 F-A1.575.000__Feb 1 °26-'30 
(See V 90 p. 1850 for maturity). 
48°18 F-A1,100,000_ Aug 15 °25-"33 


See V. 106, p. 2775, for maturity) 
1926 448 19 F-Al 


115,000. Peb 15 '25-'34 


(See V. 108, np. 190, for pt at 


NFA 829,000 Auew 15 39 
Bridge & Gri ade Crossing q oan. 
$°25 J-D8300,000_. June 15 °28-"40 
(for maturity see V. 120, p. 3098.) 
, Tegeauee Relief Bonds. 
'16 F-A1,051,000. Aug 1 ‘25-31 


See V N02 p. 2185, for mautrity) 


State Normal “School. 
13. J-J $600. 000_.J-J * °23-'28 
Public Highways Loan. 

21-"26 
250.000_..Jan 1 *°22-'27 


s°10 J-J 
8°10 J-3 250.000__Jan *'23-'28 
48°10 J-J 250,000_.Jan 1 *'24-'29 


Sanatorium Loan, 
6s'lli J-J $40,000_.Jan 1 *'21-'26 


Cons truction Bonds. 
21 F-A8S412.000__ Feb 15 °25-'36 


See \ 112. p. 582, for maturity.) 


Meer J Construc. Loan of 1924. 
63°92 78.000 Aug 15 ‘27-39 
hep urity see V. 119, p. 841) 


468'25 F-A 275,000_Feb i 28-40 


(For maturity see V. 120, p. 853) 
Insane Hospital Loan 


4s‘1i J-J $600.000__J-J * ‘21-26 
4° ‘13 J-J 800.000__J-J * °23-'28 


Technica! School Loan 191 


2. 
4s "12 M-S$500,000c Sept 1 *'23-'27 


Construction Loan of 1920. 


1'48'21 s-a $412.000 ~_ £ = “25 Le 
For ma purity see V. “Ps 


44s'22 F 1 1 3°600 Feb” 5 °2 











1s4 M. AR Y LAND- CITIES AND TOWN 


State Loan of 1918 (Redemption o: Bridge Loan Certificates. 
War Loan of 1917.) $27,.000_Aug 15°25-'27 
4%s'18 F-A $517 ,000- ce 15 °24-°3% 20,000_Aug 15 °28-'29 
Bridge Loan of 1920 11,000..-Aug 15 1¢ 30) 
($12,000_Aug 15 '25-'2¢ 44°22 F-A 24.000-Aug 15 °31- 
21,000_Aug 15 °27-'29 15 39,000_Aug 15 °33-"35 
444s8'21 F Aé 24,.000_Aug 15 30" 32 14,000 ._._Aug 15 1936 
27 ,000_Aug 15 '33-"S: 15,000 Aug 15 1937 
10,000 Aug 15 1936 4%s'24 J-D15300,000_ Junel5’27-39 
Gen l Construc. loan of 1922. For maturity see V. 118, p. 2991 
4! ~ 500 OOF eh 26-43% , 
‘| or aoe ~ a ty sé : ‘ va ag r re General Construc. Loan Ctfs. 
4148'23F 415$750,000 {uvis'2638 | 44°22F-A15 $412,000_ Aug 15°26-37 
(For maturity see V. 117, p. 80S For maturity see V. 115. p. 786 
Baltimore-Southern Maryland Susquehanna Bridge Loan of 
Trunk Line Road Loan Ctfs 1922. 
414°29PF-Al15 $231.000_Aug 15°26 { ‘92 5-J 159.9000 Jan 1°2*'34 
For maturit V. 115, p. che 3 7.900 Jan 1 1935 
4 231 415 $250,000 \ 526 - 
(For turity see V. 117, p. 808 Road and I Bris Ize Ce rtificates. 
j 24F-A €250,000 Aug 15 °27-°439)4'4°23J-D15 $1 50.000) nel 5 "26-38 
For maturi ee V. 119, p. 841 For maturity see V. 116, p 76; 
* Subject to callin and ifter the earlier year ind mature in th later year 
All bonds with exception of refunding loan of 1914 bonds, which 
registered ire COUp« with privilege of registration to principal 
ror }. DEBT, SINKI ING Ft ND, eETC.—The ibjioined statement 
how land total e debt and the sinking fund held by the State 
igainst he ne on the dats med 
pt. 30°24. Sept. 30°23. Sept. 30°22. Sept. 30°21 
Total funded debt e344 247.881 $34.217.881]1 832.259.8581 830.475.5881] 
Sinking fund, &¢« g13.080.727 £12,648.449 €11,810,293 d10.867.569 
Net debt $21 .167.154 $21.599.4432 $20,419,588 $19,608,012 
d Sept 30 1921 it wa COMmDO ed of $1500 000 mortgzage bo ! of the 
Northern Central Ry Co ind 89.367 8685.86 stocks bond id cash 
e Sept. 40 1922 it was composed of $1,500,000 mortgage bonds of the North 
ern Central Ry. Co $4,282 .750 stocks and bonds, and $1,057.542.52 cash 
f Sept. 30 1925 it was COM Post 1 of 81.500.000 mortgave bonds of the North 
ern Central Ry. Co. and $11,148,449 stock bonds and cash gq Sept An 


1924 it was compose of 31,500,000 mortgage bonds of Northern Central 
Ry. Co. and $11,580,727 stocks, bonds and cash 


As against the net debt of $21,167,154 S« pt. 30 1924, the State ha i 
offset her unproductive stocks, amounting to $419,150, and $2,551,720 dus 
from Accounting Officers and Incorporated Institutions 

The receipts of the State for the year ending Seot. 30 1924 amounted to 
$20,964 ,001.74; balance in treasury Oct 1 192%, $5,909,067 .60 tt 
$26,873 009.34; disoursements, $19,638.012.19 The cash balance in the 
treasury on Sept. 40 1924 amounted to $7.235.057.51 Of this amount 


$3 .448,.738.41 belonged to the sinking funds and &3.786.318.74 remained 
in the treasury unobligated as of Oct. 1 1924 

LEGISLATURE GiIVEN A PHORI 
LEGISLATION TO PROVIDE FOR 
BOUNUS UNDER AMENDMEN 
LATION SUBJECT TO REFI 


the general election held on N 


ry ») PASS NECESSARY 

»AYMENT OF A SOLDIERS’ 

I vi 5Y VOTERS. LEGS: 

RENDUM. The voters of th State a 
j 


7 1924 approved by a vote of 92.506 to 


19.544 a proposed amendment to Section 34. Artic] , of the State Consti 
tution The amendment permits the State of Maryland to plelige its credit 
for the raising of such funds as may be neeted for the aid or compensation 
to those citizens of the State who, during the time of war, have with honor 


served their country and State, and delegates the power of raising such funds 


to the General Assembly, provided, however, that such action of the 


General Assembly shall be effective only when submitted to Md anvroved 
by a vote of the people of the State at the general election next following 
the enactment of such legislation This State originally propose. a soldier 
bonus in 1922 In that year the State Legislature passed an Act providing 
for the payment of a bonus by a bond issue of $9.000.000, to be submitted 
to a vote of the people. This Act, however, was later declared unconstitu- 


tional by the State Court of Appeals because of the referendum capt ion, 
the Court holding that the Legislature was without authority to pass a gen 
eral law carrying a referendum to the electorate of the State (V. 115. p. 402 

ASSESSED VALUATION, ETC.-—The following table shows the total 
funded debt, available assets, assessed valuation and tax rate 





Total Arailable Total Assessed Tar Rate 
Years— Funded Deht Assets. Valuation per $1.00 
1924 $34.241.881 $13.080,727 $1,.910.562.133 $3.015 
192% 44,247 SSI 12,648,449 1, SO4.7 24.850 3.015 
1922 wwe 32,209,881 11,840,293 1 623,734,661 3.533 
1921 30 475.881 10.867 869 1,555,226,154 3.53" 
1920 _ aa . 28 364,880 10,021,004 1,518,7 06.078 3.657 
A eee 28,173,800 9,113,575 1,379,317 ,.274 3.657 
SD sw da oi ig tT 28,983 SSO 9,731,246 1,369,324 ,.009 3.657 
ee eo we 27 .448, 881 8.792.898 1,189,992, 332 3.64 
I sd sis de dite it dh 26 285,881 8,516,267 1,182, 7) 3.23 
et 22,785,881 7,710,589 1,992 3.23% 
NS ae in Gi a cai 7,529 926 6,308 ,950 836 665 067 1.60 
ES Ree 8,526,926 5,439,047 712,455,956 2.35 
i ita tick i tec Sec a te 6 309 326 3,424,057 616,719,782 1.77% 
RS eae 8,864,986 5,679,733 534,930,476 1.77% 
| SSG 10, '691.124 6.278.907 482,184,824 1.773 
Of this total valuation of $1 .910.562,13: 3, part, $1,622,.620.128, is real 


and personal property taxable at $3.015 per $100; the re mainder, $287,- 
942,005, consists of securities taxable at 15c. per $100. 


STATE TAX RATE FOR 1925, 1926 AND 1927.—Chapter 572, Laws 
of 1924, fixes the State tax rate (per $1,000) for each of the years 1925 and 
1926 at $2.72, and for 1927 at $2.725 

DEBT LIMITATION.—-There are three provisions in the Constitution 
of Maryland relating to the power of the Legislature to authorize bond 
issues 

The first provision is contained in Art. 3, Sec. 34 of the Constitution 
which, as amended in 1924, reads as follows 


Sec. 34. No debt shall be hereafter contracted by the General Assembly 
unless such debt shall be authorized by a law providing ber the collection of 
an annual tax or taxes sufficient to pay the interest on such debt, as it falls 
due, and also to discharge the principal thereof within 15 years from the 
time of contracting the same, and the taxes laid for this purpose shall not 
be repealed or applied to any other object until the said debt and interest 
thereon shall be fully discharged The credit of the State shall not in any 
manner be given or loaned to, or in aid of, any individual association or 
corporation, nor shall the General Assembly have the power in any mode 
to involve the State in the construction of works of internal improvements 
nor in granting any aid thereto which shall involve the faith or credit of 
the State; nor make any appropriation therefor, except in aid of the con- 
struction of works of internal improvement in the counties of St. Mary's, 
Charles and Calvert, which have had no direct advantage from such work, 
as have been he retofore aided by the State; and provided that such aid, 
advances or appropriations shall not exceed in the aggregate the sum of 
five hundred thousand dollars And they shall not use or appropriate the 
sroceeds of the internal improvement companies, or of the State tax, now 
evied, or which may hereafter be levied, to pay off the publie debt (or) to 
any other yurpose until the interest and debt are fully paid or the sinking 
fund shall be equal to the amount of the outstanding debt: but the General 
Assembly may, without laying a tax, borrow an amount never to exceed 
fifty thousand dollars to meet te mporary deficiencies in the Treasury, and 
may contract debts to any amount that may be necessary for the defense 
of the State. And, provided further, that nothing in this section shall be 
construed to prohibit the raising of funds for the purpose of aiding or 
compensating in such manner or way as the General Assembly of the State 
shall deem proper, those citizens of the State who have served, with honor. 
their country and State in time of war; provided, however, that such action 
of the General Assembly shall be effective only when submitted to and 
approved by a vote of the people of the State at the general election next 
following the enactment of such legislation. 


The second provision is contained in Article 3, Section 54 of the Consti- 
tution. This provision prohibits any county of the State from ———— 
any debt in the construction of any railroad, canal or other work of inter 
improvement, and from giving or loaning its credit to or in aid of any 
association or corporation, unless the same is authorized by an Act of the 
Legislature. 


The third vision is contained in Article 11, Section 7 of the Consti- 
tution, mn rohibite the Mayor ey m4 Council of Baltimore from 
creating any debe, or giving or loaning its credit to or in aid of any indi- 
viiual ion or corporation, or making any appropriation for works 





| VoL. 120. 











of internal improvement, unless such debt or credit is authorized by an 
Act of the Legislature, and also by an ordinance of the city submitted to 
and approved by a majority of the voters of the city. The city of Balti- 
more is, however, authorized temporarily to borrow any amount of money 
to meet any deficit in the city treasury, or to provide for any emergency 
arising from the necessity of maintaining the police or preserving the safety 


l 


and sanitary condition of the city, and may make due and bs ged arrange- 


ments and agreements for the removal and extension, in w 


10le or in part, 


of anv and all debts and obligations created according to law before the 


adoption of the Constitution 


No general limit of indebtedness is prescribed for the State or for cities 
or counties Nor is there in the statutes any genera] authorization under 


which the State or the cities or counties can issue 


bonds The power is 


lodged in the Legislature, subject only to the foregoing constitutional 


limitations, and it is delegated to the cicies and the 


time, for specific purposes as the occasion may 


counties, from time to 


arise It is, therefore, 


necessary for the investor to study the provisions of the particular law 
providing for each loan in the light of the constitutional! limitations aforesaid. 


REASSESSMENT ACT OF 1916 UPHEL D wY COURT OF APPEALS. 


—See ‘Chronicle’ of Sept. 23 1916, page 114 


EXEMPTION FROM TAXATION,—An ro of the Maryland Legis- 
lature (Chapter 43 , approved March 12 1914, exempts from all taxation 
for the year 1914 and thereafter, all bor oe or other obligations hereafter 


The Act was printed infullin V_ 99, p. 1235 


> 


laws of the State of Maryland. or which may her 


n any savings institution may be withdrawn at 


number of State banks in Maryland which have 


Chapter 449, Laws of 1924) making also lega 
bond 


POPULATION OP STATE— 


EE 


5s ° . 350,000 Ji ily l "37-55 | County tax 


144824 J-J 500,000__July 1 46-55) Annapolis. 
BOND. DEBT Feb 1 °23-$1,520,000 | 
Ass’d value, real & pers’). _61,151,496 


tile Tr. & Dep. Co., Baltimore; on 


4uge12 ‘4-0 100.000 is a wl Apr 1 1942 


* Bonds constitute a first lien upon} 


2f which is owned by city 








5s "08 J-J_ $22.000c___-..-.. 1928 4s 22M-N; 





eae | 
58'16 J-D $3, une 1 '26- 36 4s M-N 
( ised cory 6 pease) 


SAVINGS BANKS INVESTMENTS.—The law 


which savings institutions in the State of Maryland 


(335 5,000 in even-numbered years ) | Tot. ass‘d val 


($35. 000 in odd-numbered years.) | Popul'n 1910, 
44s 500,000¢_July 1°36-"45! INT. at Farmers’ National Bank, 


Assessed value, securities - 1 aoe BALTIMORE 

Total] assessed value 1925 67 524.201 Frederick A 

County tax (per $1.900) 1923 $1530) Incorporated in 1797. A new 

Popul’n 1910, 62.411: 1920, 69. 938 | sharter for Baltimore was enacted by 
INT. on 3348 payable at Mercan-| ihe Legislature Mch. 22 1898. 

| Sewer Loan Certificates. 

others at office of © ounty Treasurer. | 4: 68°24 J-D $50.000c June 1 °54&56 


yrs. 
$40 -000c_July 62 |4 ‘11 M-S 
"Funding ($25.00 every 8 =. & ‘16 M-N753.000__May 1 ‘26-42 
If 31 75,000c..July 1 "25-56 ($390,000r__.May 1 1926 


to be issued by the State or any county, city or municipal corporation, or 
other political sub-division, and al! such sec urities heretofore issued by any 
county or municipal corporation which h ave been sold under terms rendering 
such county, city or municipal corporation liable for the State tax thereon. 


regulating the way in 
are pe pare to invest 


their deposits is contained in Section 33 of the 1910 Banking Law of Mary- 
land, which provides that ‘‘Every savings insti tution existing under the 
reafter be incorporated, 
transacting strictly a savings bank business, shall be capable of receiving 
from any person or persons, or bodies corporate or politic, any deposit of 
money, which shall be invested or loaned out on good security, in the dis- 
‘retion of the directors; provided. no part of the funds of such ‘corporation 
shall be loaned to any officer, director or employee 


thereof. The deposits 


such time and in such 
manner as its by-laws may permit, but such institution may at any time 
require a depositor to give a notice, not exceeding ninety days, of his inten- 
tion of withdrawing the whole or any part of his dep sit here are a 
the word ‘savings’ in 
their citle, but which are not realy mutual savings banks but are State 
banks with a capital stock. The majority of these were incorporated 
under special charters prior to the enactment of the 1910 law, which specific- 
ally states that ‘‘no savings institution or savings bank hereafter incor- 
porated shall have any capiti 4] stock, but shall be 
proviaed that nothing in this arti icle shat! prohibit any savings institution, 


@ mutual association, 


or savings b nik, nov in existence, and having capital stock, .-om increasing 
its capital stock. as provided by the Public General Laws of this State. 
FARM LOAN AND JOINT STOCK LAND BANK BONDS.—In 1917 
the State Le i passed an Act providing for ind making le gal the 
investment of tr ust fiduciary, savings and other public and private funds 
in the State of Maryland in Feleral Farm poe is For full text of 
law see \ 105. p. 951 The law was ameaded the 1924 Legislature 


Joint Stock Land jank 


1920. ..1,449,661 | 1880... 934.943|1840...-- 470,019} 1810...-- 380,546 
1910 ..21.295.346 1; 780.344 | 1830...-- 447.040 1300...-.. ot .548 
1900 ...1,188,044 1860_---- 687.049 1820... 407 .350|1790...-- 319,728 
1890 ...1,042.390' 1850... R34 034 


Of the total popularion In issu 22 49% was colored; in 1890, 20.92%: 
in 1900, 19.8%; in 1910, 17.9%; and in 1920, 16.866 
were 175,091 in 1850, 171,131 in 1860, 175,391 in 231 
218,004 in 1890, 235,064 in 1900, 232,250 in 1910 and 244,479 in 1920. 


; In number, blacks 
1870, 210,230 in 1880, 


CITIES, COUNTIES AND TOWNS IN THE 
STATE OP MARYLAND. 


ALLEGANY COUNTY. 5s '16 J-D  16,000c June 1 °26-'41 
County seat is Cumberland. ‘ ($4,000 quinquennially) ’ 
Consol. Debt Bonds 58°16 M-N 11),000..May 1 '26-'41 

346 A-O $10.0Me__ Oct? 1925 34,000 every 5 years) 

1'48'25 J-J 50.000c_ Jan 1 °32-'36 = "18 ae) 63, cadkiunswatane 
Court House bonds. sia, 18 J-F 10,000 - - ee enn 

$448'16 J-J $15,000c_July 1 °27-"31 1" 68°24 J-J 225.000¢ July 1° 26-50 
scnool Bonds. | BOND. DEBT Mar 1925-31 091,500 

58 14 J-D $i! ',000c_June 1 26-27 | Floating debt add} 19,565 

14%s J-J 75.000e_ July 1926-30 | Sinking fund 54,350 

58°18 J-J 75,000e_. July 1 "31-"35 Assessed value, real estate.31,250,726 

5s "20 J- J 350, 000 _July & 36-" 54 Ass SS «l value yy rsonal y | 5O1 obs 


24 4 act.)34.893,.294 


per $1.000) 1924.$12.70 


39,553; 1920, 43,408 


” Dolfield City Register 


50.0000 on 1 58S&60 


ANNAPOLIS. Highway Harbor Loa 
This city is the county seat of Anne 44s M-S $1. 


500. 000r- Mar 1 1955 


Arundel County. Charter granted! Sewer Lo 
Nov. 22 1708. Incorporated 1796. gu6)44- So. "i; '49,000r.Mar 1 °26-'55 
Improvement Bonds. (See V. 100. p 415 for maturity). 
a -* $5.00). ...------ 1925 Dock and Pier Loa 
"10 - 12.000. . . 4s ‘11 poe o00r. ‘Mar 1 1961 
; Ms" 24 M-S 100.000e Mar 1 ‘27-'40 Fundin 
Street Improvement ey ... 34896 J- “4 * $1.284.000r_July 1 1936 
4s ¢'06 Oct $10,000c__Oct 1 °26-'31 cour Million. 
($5.000 every five years.) 3448'95 M-S $3.000,000r_ Mar 1 1945 
, Permanent Impt Bonds. Consolidated 
00 --- $72,000. ----.--.---.. 3348'90 J-J $4, 326 Wsireduly i 1930 
($5, 000 Accty J 5 years to June 1 1928.) Jones Falls Imp Lo 
*Water Bonds 45°11 M-8 $1,000.000r, Mar 1 1961 


s 4 4h. , o nnex Improvement Bonds. 
BOND DEBT May 61925 $199,000) 42°95 J-D $2.000.000r_June 1 1954 


Water debt (additional - 175.000) qg°1) B-A 2.500 000r Aug 1 1951 

Sinking | General woo-e---e 33.352) 46°16 M-N1.718,000_May 1 '26-'48 
fend | Wate. ..ccacass _ 57.578) Conduit Loan 

Assessed val'n, real estate. -7 590,000 | 314592 J-J $103.500r__ Jan 1 1928 

Assessed val'n, erson: al - 759,000 \45"09 J-D 1. 000 000r. Dee 1 1958 

Tot. assess. va 25 (abt. vas 48°12 F-A 2.000,000r Aug 1 1962 
85% actual) - - ~~~ 8,259 .000 | 4g a’ M-N797,000_-May 1 '25-'42 

City tax (per $1 009) 1925... 39. 50 efu ndin ng. 

Population 1910, 8,609; 1921, 11,214| aus S00 5 -J $4.300.000r_Jan 1 1940 

‘T. at Farm. Nat. Bank, “Annap- | Internal Improvement. 
olis. i3%s‘S8J-J $4.289,100r_July 1 1928 


4 »olice Station House Loan. 
Annapolis Water Co. capital stock | is '23 J-J $960.000___Jan 1 26-49 


Public [mprovoments. 


g MY o 000.000r-Jan 1 1940 
UND UNT re Engine House Loan. 
avaanapols is BSE COG seat. 4s'09 J-D $1,000,000r June 1 1957 
4%s'22 J-J $368. ey July 1 as 48 School Bonds. 
Jail Bonds ($5.000 every 5 48 ‘09 J-D $1.000,000r June 1 1957 


1,500.000r.Mar 1 1961 


405 ,000r...May 1 1927 
421,000r...May 1 1928 
438,000r...May 1 1929 


JUNE, 1925.] 
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BALTIMORE (Concluded). 
General Fund Bonds. 
44s '10M-S 513,700_-.Mar 11955 


aving. 

4s'11 F-A  5,000,000r_Aug1 1951 
New Sewerage Improvement. 

348 '054-0$10,000,000r-Oct 1 1980 

4s‘1l F-A_ 10,000,000rAug 1 1961 


Water. 

‘77 iSN$1 336 .000e Julyl 1916 
48 ‘86 -N 923 ,000r*Nov 1 1926 
3%s J 1.000,000r*Jan 1 1943 

D 5,000,000r. Dee 
O .438,000 Apr 1° 


3 
4s 08 J- 
A- 3 
10.000r May 
i 
l 


5s ‘20 1 
000r May 


O00r May 
oOoor May 
Ooor May 
3 .000r May 
139.000r May 
Public Park Improvement 
4s ‘08 M-N$1,.000.000r.May 
Western Maryland. 
3%s'87 J-J 1.704,000r_Jan 1 
Refdg Western Maryland : 
3%s'00 M-S) $875.000r_.Mar 1 1950 
8 kKs'02 J-J 1.000.000r Jan 1 1952 
Infectious Disease Hosp. Bds. 
20 J-J $607,000. Jan °25-'40 
Burnt District Impt Bonds. 
3%s'05 J-D $6.000.000_June 1 1954 
s'10 A-O8685,000r_._._Apr 1 1960 
General Improvement Loans. 
{ 3663.000r_ Mar 1 1926 
M-S { 696.000r.Mar 1 1927 
730.000r_ Mar 11928 
767 ,.000r. Mar 11929 
805.000r_. Mar 1 1930 
845 000r.Mar 11931 
887.000r. Mar 11932 
932. 000r.Mar 11933 
978 000r.Mar 119%4 
027 .000r_ Mar 119%5 
.079 ,000r.Mar 1 1936 
.133,000r_. Mar 1 1937 
.190.060r Mar 1193S 
249.000r Mar 11939 
311.000r_ Mar 1 1940 
376.000r Mar 11941 
145. 000r Mar 1 1942 
Overdue stock, no int. allowed16.57% 
* Payable on or after this date at 
option of city 
a Entire amount held in sinking 
funds and extended at 4% from 
July 1 1916, under the option con 
in ordinance authorizing the 
oan 
INTEREST on al! Baltimore Cit: 
stock is payable by check mealied di 
rect to the holder. 
TAX-EXEMPT.—With the _ ex- 
ception of the Western Maryland 
1927 loan, the bonds are exempt from 
State of ‘Maryland taxes. None ot 
the bonds are |labie for city taxes 
TAX-EXEMPTION FEATURE 
FOR CORPORATION PURPOSES 
ON INVESTNENTS IN CITY 
LOANS ABOLISHED.—By Chap- 
ter 467 of the Laws of 1906, the right 
of corporations holding investmentsin 
stock debt of the City of Baltimore 
to receive a credit on their taxes to 
the extent of their investment in such 
debt is taken away on certain future 
issues of bonds, even though the city 
may pay the annual State tax on such 
debt. The law provides that no 
credit shall be allowed to any such 
corporation by reason of any invest 
ments in the “‘stock debt of the city of 
Baltimore that shall be hereafter 
issued under the loans authorized by 
Chapters 274, 338 and 349 of the 
Acts of the General Assembly of 
Maryland for 1904, known as the 
Annex, Park Extensions and Sewer 
Leans, respectively, or under any 
other loans that may be hereafter 
authorized by the General Assembly 
of Maryland; provided, however, that 
a credit shall be allowed to any such 
corporation by reason of its owner- 
ship of Baltimore City Burnt District 
Loan Stock, issued under Chapter 
468 of the Acts of 1904, the Water 
Loan issued under Chapter 246 of the 
Acts of 1902 and the Conduit Loan 
issued under Chapter 246 of the Acts 
of 1902, whether heretofore or there- 
after issued."’ 


TOTAL DEBT, SINK. FUND, &c 

Jan. 1 1925 

$26,833 .600 
4, 156 907 
Net water debt. --.---- 

Other funded debt-- 

Sinking fund (other than 
water) 


o> 


5s 


20 


Gross water debt 
Water sinking fund 


103. 177 296 
31,368,491 


Net general debt... .$71.809.405 
Total bonded debt... -.-- 130,011,496 
Total sinking funds----- 35.825,.399 


Net gen. & water debt. $94,186,093 
The city’s holdings in the Western 
Maryland were sold in June 1902 for 
$8,751,370 45. V. 74, p. 999. The 
disposition made of this sum was 
fully given in V. 75, p. 202—$4,263,- 
000 being deposited with several local 
banks and trust companies for a fixed 
period of 25 years at 34% interest, 
and $65,909.66 invested in city loans, 
these sums being set aside to meet 
the Western Maryland bonds for the 
poymest of which the city is responsi- 
le. The remainder was deposited at 
34%, subject to withdrawal on 30 
days’ notice, and was withdrawn after 
the city’s great conflagration in 1904. 
Against the net debt. which on 
Jan. 1 1925 was $94,186,098, the city 
reported productive assets amount- 
ing to $39,.173.800. 
ASSESSED VALUATION, &c 
1¢ _ 1925 


bY 
833 .245.906 921.687 .869 
570,789,352 621,376,382 


Real estate 
Personal 


Total... 13404,035,258 1543064.251 


(Assessment about 90% cash value.) 
Tax (per M) 1925 $25.80 
_~OPULATION.—In 1920 was 
733,826; in 1919, 558,485. 


BALTIMORE COUNTY. 
Towson is the county seat. 
School Bonds. 
t'o8'25 F-A$500.000c_Feb 1 '27-'43 
Por maturity see V. 120, p. 357.) 
Sewerage Ctfs. of Indebtedness. 
144s'22 J-D $150,000c___- 
(Due $25,000 June 1 ‘27, "37, 
42, °47 and °52.) 
Metropolitan District Bonds. 
'68°25J-D81.000 000c* Junel '36-'65 
For maturity see V. 120 p. 2967 
Sewage Bonds 
4%s'23 J-D $31,000_-__June 1 1948 
*Public Road & School Bonds. 
4%s'23 F me io ae Feb 1 °26-'37 
(For maturity see 116, p. 1450.) 
16s'24 F-A 7 Ay A Feb 1 Bo Ad 
For maturity see V. 118, p. 696.) 
75.000¢ Feb 1 1944 
. 11945 
1 1046 
1 1947 
1 
A 


33, 


10.6000¢ 
$5 0000 
10,.000¢e 
15.000¢e 
25.000¢e 
TOTAL DEBT June 1 
Assessment debt (incl 
Tot.ass'd val. '25 (est 1! 56 000.0606 
County tax rate! per $1 .000)'25816.40 
State & Co. tax per81.000)'25819.134 
Pop'n 1916, 122,349; 1920, +t74,817 

t Decrease due to change in boun 
dary. Part of county annexed to 
Baltimore City in 1919 

a Include $1.600.000 
tan District bonds 

*INT. on 416s of 1923 and 1925 at 
the Second Nat jank, Towson 


lgs'25 F-A 


1948 
1949 
76.000 
581 000 


1: 
l 
1 
l 
! 


‘hb 
“bh 
‘b 
“eb 
‘eb 
54.2 
al, 


Metropoli- 


BRUNSWICE. 
This town is in Frederick County. 
Street Bonds. 
5s M-S $10.000c Sept 1 1954 
Optional Sept. 1 1934 
Ww ater Bonds. 
5s '19 J-. $i: 5.000 Jan 
Optional after Jan. 1 
W vater & Street Bonds. 
A-O $30,000 Oct 
Optional Oct. 1 1937 
BOND. DEBT Apr 11925 $170,000 
Water debt (included 140,000 
Sinking fund 9,500 
Assessed value real ) 
Assessed value personal 
Assessel value other prop 
Tot.ass'd val.'24(70°, act.) 2.023.964 
Tax rate (per $1,000) 1924 $10.00 
Population, 1910, 3,721; 3,905 


1 1949 
1929) 


os 


1 1952 


513, 
509 ,2 


1920, 


| CAMBRIDGE. 


This town is in Dorchester County 
nice Ranipment Bonds 
J-J 000- $1,000 yearly 

Street beets 

"10 J-J $20,000c_July 1 '26-'35 
Public Improvement Bonds. 
4%s'22 J-J $20,000 _July 1 1962 

(Optional $500 yearly on Jan. 1 
beginning 1924.) 
BOND. DEBT Apr 22 1924 
Sinking fund 
Assessed { Real estate 

valu- {Personal prop-_-_- 

ation | Other assess. prop! 

1925 Total (% actual) 5,690,185 
Tax rate (per $1, 000) 1923. "__ #8 00 
Population 1910, 6,407; 1920, 7.467 


INT .at any bank in Cambridge. 
CAROLINE COUNTY. 


Denton is the county seat. 


5s ° 


$63 .000 


342,855 


a unding Bonds. 
J-J $60,000 


6G Jan 
Road Bonds. 
48 


ra ‘O00 
27.000 
21000 
21.0000 
Bonds. 


A-O 
A-O 
J-D 

¢ 5 J-D 
gundin 


Jail Bonds. 


” School Bonds. 
6s 2! A-O $10.000__ Oct 
444825 F-A 100,000_ Feb 1 
Road and Gichdee Bonds. 

*22 J-D 000_.June 1°36 
RoND. OE we ‘May 1 °25 
Floating debt (add'l) 
Sinking fund 20,000 
Tot.ass'd val.'25 2-3 act.).15.000.000 
State&Co.tax(per $1,000) °24 $31.58 
Popul'n 1910, 19,216; 1920, 18,652 


CARROLL COUNTY. 
County me hg Westminster. 
Road Bo 

44s'22 J-J mts. 000c_July 1 

5s J-J 15,000. July 1 
4.000 July 

35,000. July 1 
1,000 July 

BOND. DEBT May 1 '25 

Floating debt (addition: ». 

Assess. val., real & pers'l_ 

Assess. val., securities____ 

Other assess. property 

Total assess. val. 1924- 

Co. tax rate (per $1,000) 

Popula'n 1910, 33,934; 


CECIL COUNTY. 
County seat is Elkton. 
Road Bonds. 

J-J $20. oy July 1 °28&'38 


Oct 

Apr 1 
Dec ] 
Dec 1 


21 
"23 
24 
s 2: 


"44 
$398,000 
50,000 


¢8 24 


J-J 


ion4 
192 


10 000.22 2Juiy 1 1936 


16 
5s °20 50,000_-- July 1 1945 
25,000 


cg ag manent fe lenpt Bon 
»-4 1 1928 

* municipal “Improvement Bonds. 
'$108,000c_June 1 °26-'49 

44824 J-D‘ 35,000c_June 1 '50-'5 
40, ,000c_ June 1 "55-59 





School Bonds. 
58°23 J-J $150,000_-_Jan 1 '27-'56 
BOND. DEBT May 6'24 $175.000 
Assess. val., real & pers’l_19,489,313 
Assessed val., securities.. 3,439,347 
Total assessed val'n 1923_22'928' 680 
Co. tax (per $1,000) 1923. $14.5 
"on? 1910, 23,759; 1920, 23 612 
NT. pay. in Elkton at Second 
Nat. Bank and Nat. Bank of Elkton, 
and at County Commissioner's office. 


CHESTERTOWN. 
This town is in Kent County. 
Street & yy? Bonds. 

5s ),000c 


$4 6,000c 44, 
BOND. OE BT o. i4, 
Ass'd val'n 1925. Bret eck 3 
Tax rate (per $1,000 1925 : 
Popul'n 1910, 2,735; 1920 


CRISFIELD. 
This town is in Somerset C ounty. 
es 6s due 1926 $5,000 
: due 1930 5,000 
due 1933 5,000 
due 1934 10,000 
due 1939 25,000 
due 1934 10.000 
due 1942 25,000 
due 1942 16,000 
Refunding Bonds. 
5s ‘19 Ts os 1939 
BOND. DE Br Pi. 1°25 $101,000 
Assessed valuation 1924___3.500 000 
Tax rate (per $1,000) 1924 - 
Population 1910, 3,468; 1920, 


CUMBERLAND. 

Cumberland 1s the quay seat of 
Allegany Co. Inc. Jan. 23 1816. 
Population 1910, 21, 839; 1920 (Cen 
sus), 29.83 

Brides Bond 
4\%s'16 J-J $20. 000¢ 

A he Bonds. 
4%s 16 J-J $100,000C 
4%4s'22 J-J 160,000c 

Electric Light Bas. 
4s 98 M-N$20.000c_._May 1 1928 , 

Water Bonds 
4\%4s'll A-0$169.900c_..Oct 1 1941 
4%s'l4M-N_ 15.000c__ Mav 1 1926 
5s °20 M-N250.000¢e _-Nov 1 1930 
4s'22 J-D 500.000c___June 1 1962) 
4's'24 J-D 500,000c___June 1 1964 | 

General Improvement Bonds. | 
4%s 16 J-D$500.000c___Dec 1 19/ 56 | 
5s'20 J-J 650.000c_July 1 '25-'50) 
5s 100,000 1951- 1954 | 
BD. DEBT Mar. 31 '25-$3,179.900) 
Sinking fund, general-_--- 165 >, 130 
Sinking fund, water 205.742 | 
Assess. val., real & pers'1.35.299 167 
Assess. val., securities... 5,127,013 
Assessed value, corpor'’ns. 2,3: 24°7 728 
Assessed value, bank stock 2.585.805 
Total valuation 1924____ 45,337,613 
Tax rates (per $1,000) '24— ly 

Real and personal $10.00! 

Corporations 10.00 | 

Dt cccsnatéeséasanne 1.50 

Bank stock 1 38 | 

INT. at City Treasurer's office. | 

All bonds are tax-free. 

Bonded debt cannot exceed 10% 
of assessed valuation. 


500 
500 
50 000 
- $7.50 


2,537 
_Sent 1 


July 1 °25-'28 


_.July ! 1928 
Apr 1 ‘'26-'41 


DORCHESTER COUNTY. 
County seat Is Cambridge. 
Funding Bonds. 

44s'16 J-J {$56,000____July 1 1946 

( 2,000....Jan 1 194, | 
School Bonds. 
1'4s8'04. 2 500 1929) 
4%s'16 5 5 $28, 000..July 1 °26-' 
($7,000 every 4 years.) 
Road- -Impt. Bona 
fs ‘10 J-J $1 arin _Jan 1 ‘26. oe 
hs ‘12 J-J 12.000 
: 50.000 
1-N 60,000.May 15 Kt 
180,000__July 1° ‘ 42 

J 27.000 “19 12 

J 27 .000ce_ July 1 °25-'42 

4) 20.000 1925-1944 

—O 22.000. Oct 1 25-46 

BOND. DEBT Mar 12 25 $461,500 

Assess. value 1924 (%4 act 
Real estate 
Personal 
( ‘orporations 
Securities 
Bank 
Total 


to 
vd 


NR thobh 


Noe 


~ 


© ese 
cis 


ae 


14,693,250 
3 9: 52.675 
HH SHS 
54 110 
OSH 955 
20,924,155 
Co. tax (per $1,000) 1924 ____*18.25 
Popul'n 1910, 28,669; 1920, 27,890 
NT. at Co. Commrs.’ office. 


stock 


ASTON. 
This city is in Talbot County. 
Sewer and Water Bonds. 
‘23 F-A $24, =. -Aug 1 ‘25-48 
Gas ert Bona 
_Feb 1 '26-'38 


5s 


bs ‘23 A $13, 000. 
15,000 _- 
BOND DEBT Apr. 1 
Water debt (inel 
Taxable valuation !1924_-. ° 
Tax rate (per $1,000) 192 4. 
Population, 1910, 3,083; 1920, 


ELKTON. , 
Ss 
Inc. . 
n, Water Works Bonds. 
"19. M-S $78,400c_Se Dt 1 
(Des $8, 000 each 5 years 
5,000 


5s °22 J-J 


in Cecil 


°25-"69 


ec 1 1944 
"25 $107,000 
87.000 
3,025 
1 681 
-1,793,2 225 


§s ‘19 J-I : 
BD. DEBT May 15 
Water debt (incl.)_..----- 
Sinking fund, general 
y a ee 
Assess. val _ real estate. -- 
Assess. val., personal 
Total assess. value 192 
(about 70% of actual) - -- 
Town tax rate (per $1.000)'24_.$10.00 
Population 1910, 2,487; 1920. 2.660 


2 200,700 


.$49.00 ! 
4,116 5s 


County. | 4 


‘Popula’n 1910, 


INT. payable on 5s of 1919 at the 
Elkton Banking & Trust Co.; on 
others at the National Bank of Elkton 


FREDERICE. 
The county seat of Frederick Co. 
Inc. in 1817. 
Municipal Impt. Bonds. 
($144,000e June 1 '26-'49 
4%s J-D ; 35,000c June 1 '50-'54 
| 40,000_June 1 '55-'59 
Refunding Bonds. 
4%s'17 A-08359,000c 
Water and Funding Bonds. 
{$11,000ce_Aug 1 '25-'35 
44s'16 — 20,000c - Aug 1 °36-'45 
1,000c_._.._.Aug 1 1946 
Water-Works. Iimpt. Bonds. 
4\%s'1l J-J_ $30,000c___July 1 1931 
444s'23M-N *60,000c__.May 1 1953 
(Optional on or after May 1 1943) 


Funding. 
4\4s'10 M-N$64 :000c- - “wf 1 1930 
BOND. DEBT June 6 ° $523,000 
Tax val. (abt70 %act. 7 0 360,000 
City tax $1 000) 19 3_ $12.50 
Popul'n 1910, 10,411: 1920, 11,066 
* Sinking fund bonds. 
INT. at Citizens’ N.Bk. 


PREDERIOE COUNTY. 
derick is the county 
FI lood & Reldes 
4s ¢ ‘90 M-N$27 
Re funding j Pete beds nae 
442'00 J-J $123,.700c 
(Subject to call after 1920) 
Road Bond 
21 M-S $62 ,000__.-Sept 1 1931 
J-J' 62,000..--Jan 1 1953 
4,000___ July 1 1939 
4%s'23 J-J 158.000- _July 1 '40-'46 
4\%s'25 J-J 


. Frederick. 


seat. 


2,000__._ July 1 1947 
32.000__July 1 °45-"48 
18.000__July 1 '49-"51 
-hool (Red. beg. aft. 15 yrs. fr. iss. 
$75.000c___ Oct 0 


100,000_Oct 
15,000. 
10,000. - 
5.000 — 
1120 000. 
F-A 1: 20,000. 
F-A 130,000 
J-J 5. 000e gt 1945 > 
90 000ce_Jan "46-'54 
Refunding Bridee & Turnpike. 
3\%s'00 J-J $65,000__._July ] 1940 
fail, bonds 4s. 24,000 
BOND. DEBT May 1 1924 919 o5'34 
Sinking fund 8,752 
| Total assess. val. 1924____50,183, 302 
State&Co.tax(per $1 000) "24_ $11.80 
| Popul'n 1910, 52,673; 1920, 52,541 
iNT. at Citizens N.Bk.,Frederick. 


FROSTBURG. 
Pe city is in Allegany County. 
1870 Population 1910, 6,028; 
1990, 6,017. 
Ref. Water oe. afer 1904). 
ts J-5 §$46.000C. ...cccce 
Pi ire Scuisaman pcre 
5s ’ A-O $9,000__Apr 1 ‘26-34 
Street Improvement Bonds. 
°"22) J-J $50,000c___July 1 1947 
(Optional July 1 1932. ) 
BOND. DEBT April 12 
Floating debt 
Sinking fund \(water) 
Tax val. '21] (abt. 44 act.) _é 
City tax (per $1,000) 1921 
INT. at First N. Bk., Frostburg. 


GARRETT COUNTY. 
_ County seat is Oakland. 


$39,000 
M-N 


~Oct 1 1935 
ee - Oct 1 1936 
A-O! : 


os 


20,000_M ay ‘15 
{11 ,000- 
| BONDED DE BT 

}Pop'n 1910, 20, 105 


HAGERSTOWN. 

County seat of Washington Co. 
Founded 1762. Inc. as Hagerstown 
in 1822 Ordinance was passed in 
May 1918 authorizing $850,000 5% 
bonds for the purchase of the plant 
o the Washington C ounty Water Co 
V. 106, p. 2041. Pop'n 1910, 16,50. 
1920, 28,064. 

Street Improvement Bonds. 
4%s'24 J-J $50,000 July 1 °36-'40 

5,000 July 1 1941 

Sewer Bonds. 

4%s'16 J-J $176,000 __. _. 1925-1928 
44819 J-J 300. mn July 1 '36-'45 
» o« 7 

Sewerage & Disposal Plant Bds. 

260,000c_July 1 '46-'58 

4488" 19J-J | 19.9000e___July 1 1959 
5s '20 J-J 140,000_._July 1 °26-'32 
5s '22 J-J {300.000__July 1 °47-’61 
\ 10 000____ July 1 1962 

J-J a300,000__July 1 '60-'74 
3J-J {[a440,000_.Apr 1 '64-"85 

a10,000 Apr 1 1986 


r Bonds. 

$850,000__.Oct 1 Bt 3 
42-5 
ark Bo 
8 wis J- 7 


Lean Apr 1 
ds. 
$58 500__Jan 1 ‘26-'34 
lectricnLight Bonds. 
s J-J $38 '000r_ July 1 *26-'63 
Street-Paving Bonds. 
48 $100r_ July 1 °25-'27 
BOND. DEBT May 192433, Ht pal 
Water debt (incl.).....-- 
Tax value 1924-. mae B00; rie 
a Coupon with registration privilege. 
INT. payable in Hagerstown. 


HARFORD COUNTY. 

Bel Air is the county seat. 

Public School Impt. Bonds. 
5s "23 J-J $75,000__Jan 1 ‘26-31 
5s ‘24 J-J_ 150,000c_Jan 1 °32-'43 
BOND. ——s May 1 4308 $225. 000 


‘41-42 
_May 15, ne 


1920, 19. 678 


5s °2% 
iés’: 


? 

« 
) 
“- 


ml 


35 ) 


Sounty tax hs - ok ,000)' 24 


; 1920, 9.391 
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State of Ohio. 

ITs 
DEBT, RESOURCES, ETC. 

Admitted as a State (Act April 30 1802)_.__Peb. 19 1803 
Total area of State (square miles) -_-. 41,060 
State Capital.....«... ene 5 site winie a OOS 
Governor (term exp. 2d Mon. Jan. 1927)__Vie Donahey 
Sec. of State (term exp. 2d Mon. Jan. 1927).Thad. H. Brown 
Auditor (term exp. 2d Mon. Jan. 1929 Joseph T. Tracy 
Treasurer (term exp. 2d Mon. Jan. 1927).._...Harry Day 
Attorney-General (term exp. 2d Mon. Jan. '27)_C. C. Crabbe 

LEGISLATU RE.—Legislature meets biennially in odd years on the first 
Monday in January There is no limit to length of sessions 

HISTORY OF DEBT. — For historical details of Ohio's State debt from 
1825 to 1894 see “State and City Supplement” of April 1894. page 75 

TOTAL Dt B oa ETC.—From July 1903 to December 1921 the State had 


practically no funded debt liowever, in December 1921 and April 1922 
the State issued soldiers bonus bonds in the amounts of $20,000,000 and 
$5.000 000 respectively The total bonded debt on Nov 15 1902 wa 
$201.665; in 1901 it was $451,665: in 1900 was $701,665: in 1885, $3,720,229 
In 1880, $6,476,805: in 1871, $9,022,721; in 1861, $14,897,273: in 1851, 


$17,563 A table showing bonded debt as of April 1 1925 follows 


29. 


[Int. Date of Int Amount. Maturity. 
Purpose— Rate. Issue. Payments 

Soldier bonus _-_- 4% ivZZ \-O $14,000, ,000c A-O '25-'32 

Soldier bon | 10 Ao) . NODE \-0) Fy 
COMPARATIVE STATEMENT OF THE STATE AND LOCAL DEBTS 
June 30 °21 June 30 °23 June 30 °22 
Funded State debt (loans *31 665 *S1 665 *$1.665 
Irreducible State debt(trust funds 5.425.109 5,419,149 5.400.406 
Soldiers bonus bonds ‘ 4 Fe. Hoo 23.4 ) 25 000 000 


5000 


—_—_—— — - 


Local Deb 





Debts of counties $128.658.657 $118.693.312 $101.816.296 
Debts of cities $25,265 602 305.627 .625 369,710,895 
Debts of incorporated illa 16.86 i} 39.402 677 34.562,818 
Debts of townships 14. 62¢ 4 14,141,510 13,107 .177 
Debts of school districts— —-— 03.192. 452 189.734.710 160,059,951 
Total local debts . $515,920 ,044 $760,589,5454 $679,087 ,137 
* Interest ceased 1s71 
Balances of the various funds for the year ending June 30 1924 totaled 
$27 249.811 87 nd were : follow General revenue, $9,670,058 37 
sinking, $975: educational e« ] on, $145,317 99, educational building, 
$232,301 54. institutional buil g. $2 229.245 O86; highway, $12,307,922 O01 
school and ministerial trust, 844.536 54 ol rental, $109 61; automobile 
registration distributior $1.8517,.006 09; world war compensation sinking 
fund $748,996 09; motor transportation district $34,293 52 
The following is mapit atic tcu ind Sux ics on hand at the 
close of the fiscal year iding June 3) 1925 
Cash held in trust $119.309 71 
Cash and bonds owned by State 9? 5S O55 A6 
Securities held for faithful performa 68 721.4 5 46 
Total diane —_ baueebhtebnes deeas $161,420 810 73 
POPULATION OF STATE (U. 5S. Census) 
a 6.784.394 | 1870. ........ 2.665.260) 1820. ----- 581,295 
SREP Ww, BM. ige) ees fe ee 230.760 
SL wen aead £.157.045 | 1850... cccccce 1.980.329 | 1800. ......... 45,365 
Dikinancsssdalt ite See | Peaekesnanene 1,519,467 
1sa0) 3.108.082) N40. ~~ --~--.; 0437 “OS 


ASSESSED VALUATION.—The assessed valuation of real and personal 
roperty in the State has been as follows 
R . 


‘ears. teal Estate Personal Pronerty Total 
1923 .-.$6,.818,995,004 $4,099.873,615 $10,918,868,619 
1922 6.48560.415.212 920.207 O10F ) MW) HZ 22 
1921 6.386 .334.425 1.358.323.8498 *10.744.658.32% 
1920 6.207 IS. 757 } ) : S85 *10.627 51.642 
1919 », 609 +. 209 3.933,.089.455 *9,.602,153.664 
1918 ».424,.872.785 3,6443,.290,.255 *9,.068,163.040 
1917 5.277,.179,.60 3,265 04.559 *8 542.754, 160 
1916 4. 22.293 2.847.507 ,.939 *7,697.630.242 
1915-_- 4.725.344, 168 2.641.159.3873 *7 366,503 555 
1914 4.570.962 516 2.655.314,.103 *7,226.276.649 
| eee 4,.335.665,.521 2.145,.393.637 %6,481,059,15%8 
== e-- 4$.273.439.712 1,927 863.876 %6,201,.303,.588 
Ease 1.656.944.6351 $27 .370.943 2,484,.315,.574 
eae 1.482,.795,705 680.805, 888 2,163 .601,593 
4a 1.274.203 .721 559.849 .507 1,834 .053 .228 
ES 1 ,.232.305.312 543 833.165 1,778.138.477 
Dt ntpnaee ena etiendua 1,102 .049,931 456 166.134 1,558 215.965 
OO) ea eee 707 346 S836 459.884.8561 1,167 .731.697 
a ie i oi a ied eee deni 639,894,311 248.408 .290 SS8 302.601 
a ohl an vn entails tn 3d ts etn tt Ol 341.389,.838 98 .487 502 439.876 .340 
| Ee 85.287 .261 27 .038 895 112,326,156 
| _ ae mahauhes abated 50.086 .250 14,589,335 64,675,578 

*Property assessed at full value (see note below) 

State tax r $1,000) for 1901, $2.90; 1903, 1904, 1905 and 1906 was 
$1.35; 1907 OS, 1909 1910 d 1911. $1.345; 1912, 1913. $0.451; 1914 
$0.961; 1915, 19146, 1917, 1918, 1919, $0.45: 1920 $0.65; 1921, $2.30; 1922, 
$1.025; 1923, $1.525: 1924, $0.30 and 1925, $0.26. 

Assessment of property was generally raised to its full value beginning 
with 1911 in order t» provide sufficient revenue under the decreased rates 


of taxation. 


The increase in the tax rate in 1921 was caused by adaitional 
school levy. 





| ceived the larger vote. 
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PROPOSED CONSTITUTIONAL AMENDMENTS REGARDING 
TAXATION AND INDEBTEDNESS.—On Nov. 3 1925 the voters will 


vote on two proposed constitutional amendments as follows: (1) To 
amend Section 2 of Article XII. so as to provide for taxation by uniform 
rule of all real estate and tangible property except motor vehicles, and to 
provide for the taxation of intangible property: (2) To amend Article VIII. 
by adding a new section (13) relative to the incurring of indebtedness by 
political subdivisions. Texts of both amendments are given in the ‘*‘Chron- 
icle’’ of even date herewith. 

COINCIDENTAL TAX AMENDMENT. Section 2 of Article XII., 
which took effect Jan. 1 1913, requires the taxing authority of any political 
subdivision of the State proposing to issue bonds to provide at the time the 
issue of bonds is authorized for levying and collecting annually by taxation 
an amount sufficient to pay the interest on the bonds proposed to be issued 
and to provide for their final redemption at maturity. See V. 98, p. 704, 
for Supreme Court decision concerning this section. 


CLASSIFICATION TAX INVALID.—Although a constitutional 
amendment for the classification of property for taxation was adopted by 
the people on Nov. 5 1918 by a vote of 479,420 “for” to 371,176 ‘against’ 
(V. 107, p. 2305), the Ohio State Supreme Court on Jan. 28 1919 ruled out 
all classification of property for taxation. The Court divided four to three. 
The point at issue was whether the classification amendment as adopted 
by the people had really become part of the constitution. The majority 
decision was that it had not, the opinion of the four judges being that it 
was in irreconcilable conflict with another tax amendment, the so-called 
Shinn amendment, intended to exempt mortgages from double taxation, 
and that it was improperly submitted 

Both were proposals to amend the same constitutional section, Section 2 
of Article XII. The voters indorsed both, but the Shinn amendment re- 
As a result of this decision the Shinn amendment 
became 4 provision in the State constitution and classification was defeated. 
The Shinn amendment, in providing for exemption of mortgages from double 
taxation, retained the language now in the constitution, that property shall 
be taxed by uniform rule. The classification amendment provided for 
classifying. Plainly both could not prevail when considered in connection 
with the whole section of the constitution. That was the reasoning. V. 
108, p. 698. ee - ti» 

FAXATION OF MUNICIPAL RONDS.—State and municipal bonds 
issued since Jan. 1 1913 are taxable under Sec. 2 of Article XII of th 
State constitution. Issues made prior to Jan. 1 1913 are exempt from 
taxation A constitutional amendment exempting from taxation municipal 
bonds issued subsequent to Jan. 1 1916 was defeated Nov. 2 1915. Sut 
vhe Soldier Bonus bonds are expressly made tax exempt. 

DEBT LIMITATION,.—FIRST. As to the State's power lo contract debt; 
this {s regulated under the first five sections of Article 8 of the con- 
stitution At the 1921 General Elections, a new section, Section 2a, 
providing for the issuance of $25,000,000 bonds for a bonus for World War 
veterans, W inserted by a vote of the people.—V. 113, p. 2423. We 
insert these five sections in full. 

SECTION 1. (Deht Limited to Seven Hundred and Fifty Thousand Dollars.) 
The State may contract debts to supply casual deficits or failures in revenues 
or to meet expenses not otherwise provided for; but the aggregate amount 
of such debts direct and contingent, whether contracted by virtue of one 
of more Acts of the General Assembly, or at different periods of time, 
hall never exceed $750,000; and the money arising from the creation of 
“uch debts shall be applied to the purpose for which it was obtained or to 
poPpay the debts contracted and to no other purpose whatever. 
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SECTION 2. (Additional and for What Purpose.) In addition to the 
above limited power, the State may contract debts to repel invasion, sup- 
press insurrection, defend the State in war, or to redeem the present 
outstanding indebtedness of the State; but the money arising from the 
contracting of such debts shall be applied to the purpose for which it was 
raised or to repay such debts, and to no other purpose whatever; and al! 
debts incurred to redeem the present outstanding indebtedness of the 
State shall be so contracted as to be payable by the sinking fund herein 
after provided for, as the same shal! accumulate. 

SECTION 2a “The Commission of the Sinking Fund,’’ created in 
this article, shall forthwith, upon the adoption of this amendment proceed 
to issue and sell from time to time, under such regulations as they may by 


order promulgate for not less than par ind accrued interest, not to exceed 
the total sum of twenty five millons $25 900,000) of dollars of the bonds 
of the State of Ohio bearing interest at not to exceed five and one-half per 


cent per annum, payable semi-annually and maturing in twenty equal 


semi-annual installments, commencing not later than the first day of 
April 1923 Such bonds and the interest thereon as income shall be exempt 
from all taxes levied by the State of Ohio or any taxing district thereof. 


The proceeds of the sale of said bonds 
State of Ohio, subject to be paid out 
Assembly, upon the order of the said 
Fund,.”’ the same to be known as “T World War Compensation Fund.” 
The said ‘“*The Commissioners of the Sinking Fund"’ shall by their certificate 
filed with the auditor of the State, add to the State levy for taxation, in the 
year 1922 and thereafter during the life of such bonds, in addition to all 
other taxes now or hereafter provided by law, such amounts annually as 
shall be necessarily, as a tax levy for the retirement of said bonds, and the 
payment of the interest thereon; and said levy may also provide for the 
payment of the expenses of administration hereof. Such levy shall not be 
considered in applying any limitation on aggregate tax rates now or here 
after provided by law. Said taxes when received shall be paid into a fund 
in the treasury of the State of Ohio to be paid out without appropriation 
by the General Assembly upon the order of the said ‘‘The Commissioners 
of the Sinking Fund" for the purpose of the payment, or retirement in 
other manner, of the said bonds, interest thereon, and expenses of adminis- 
tration hereof. As soon as may be, the said ‘The Commissioners of the 
Sinking Fund” shall, under such regulations as they may from time to time 
promulgate, pay out of said fund to persons resident in Ohio at the time of 
the commencement of service who served honorably on active service in 
the army, navy, or marine corps of the United States of America, or being 
also citizens of the United States, in similar forces of any Governments 
associated with the United States in the world war, with the rank or grade 
of not higher than captain in the army or marine corps, or corresponding 
grade in the navy, between the dates of April 6 1917 and Nov. 11 191%, or 
their heirs at law, adjusted compensation for their full period of active 
service to the date of separation therefrom, at the rate of ten ($10) dollars 
per month, but not to exceed two hundred and fifty ($250) dollars. No 
payment shall be made to any such person, who refused on conscientious, 
political or other grounds to subject himself to military discipline or to 
render unqualified service, or who, while in such service, was separated 
therefrom under circumstances amounting to a dishonorable discharge 
The said ‘The Commissioners of the Sinking Fund" by order shall make 
regulations; providing for the assignment and payment of the whole or 
part of any such payment to a fund to be retained by the said "The Com- 
missioners of the Sinking Fund," for the purpose of erecting and maintaining, 
under such laws as shall be enacted for that purpose, hospitals for the relief 
of veterans of the world war: providing against any other sale or assignment 
or fees charged for the collection of said amounts; —— against the 
enforcement of the claims of creditors as against such payments, imposing 
penalties for violations of such regulations; fixing from time to time limi- 
tations for the presentation of claims for said payments; providing for the 
contracting and paying of the necessary expenses of administration hereof 
and such other regulations as are deemed necessary and proper for the 
administration and payment of said fund. The full faith and credit of the 
State of Ohio is hereby pledged for the payment of said bonds. The people 
of the State of Ohio hereby declare that they have enacted this special 
amendment to meet the specific emergency covered thereby and they 
declare it to be their intention to in no manner affect or change any of the 
existing provisions of this constitution except as herein set forth. The 
provisions of this section shall be self-executing. Upon the retirement of 
all of the said bonds and payment of all claims presented within the limi- 
tations of time as prescribed as aforesaid the said ‘‘The Commissioners of 
the Sinking Fund" shall render a final report to the General Assembly 
and any balance remaining in the said funds shall be disposed of as shall 
be provided by law. 


SECTION 3. (The State to Create No Other Debt.) Except the debts 
above specified tn Sections | and 2 of this article, no debt whatever shal! 

fter be created by or on behalf of the State. 

SEOTION 4. (Credit of State; the State Shall Not Become Joint Owner or 
Stockholder.) The credit of the State shall not In any manner be given or 
loaned to or in aid of, any Individual, association or corporation whatever 
nor shall the State ever hereafter become a joint owner or stockholder in 
any company or association in this State, or elsewhere, formed for any 
purpose whatever 

SECTION 5. (No Assumption of Debts by the State.) The State shall 
never assume the debts of any county, city, town or township, or of any 
corporation whatever, unless such debts <hall have been created to repel 
invasion, suppress insurrection, or defend the State in war. 


SECOND, As to Cities, Towns, Counties, &c., so far as the constitution 
affects the power of the Legislature to authorize these municipalities tc 
create debt, the limitations are found in Section 6 of Article & and to 
Sections 1, 2 and 6 of Article 13. (1) Section 6 of Article & forbids the 
General Assembly to authorize cities, &c., to become stockholders In or 
to raise money or loan credit to aid corporations, &c. (2) Sections | and 2 
of Article 13 forbid the passing of Special Acts and require General Acte 
for conferring corporate powers. (3) Section 6 of Article 13 provides that 
the Genera! Assembly make provision for the organization of cities, ete 
ay Byers laws and restrict their debt-making power. These sections ara 
as follows: 

ARTICLE 8, SECTION 6. (Counties, Cities, Towns or Townships Noi 
Authorized to Become Stockholders, &c.) No laws shall be passed authorizing 
any county, city, town or township, by vote of its citizens, or otherwise 
to become a stockholder in any joint-stock company, corporation or asso 
ciation whatever; or to raise money for, or loan its credit to. or in ald of, 
any such company, corporation or association: provided, that nothing in 
this section shall prevent the insuring of public buildings or property in mutua: 
insurance associations or companies. Laws may be passed providing for the 
regulation of all rates charged or to be charged by any tnsurance company, cor- 
poration or assoctation organized under the laws of this State or doing any 
business in this State for profit [That part of the above section 
atven sn italics was added by an amendment adopted Sept 3 1912 Vv. 05 
p.7 

ARTICLE 13, SECTION 1. (Corporate Powers.) The General Assemb!s 
shall pass no Special Act conferring corporate powers. 

SECTION 2. (Corporations—How Formed.) Corporations may be 
formed under general laws; but all such laws may, from time to time be 
altered or repealed 

SECTION 6. (Organization of Cities, &c.) The General Assembly shal 

rovide for the organization of cities and Incorporated villages by general 
aws and restrict their power of taxation, assessment, borrowing money. 
contracting debts aud loaning their credit, so as to prevent the abuse of 
such power. 

One at first sight would infer from Section 6. Article 8. above cited. that 
cities could not substribe to the stock of or loan money to railroads, as 
railroads are corporations and joint-stock companies. That, however, Is 
not & correct conclusion, as was decided in the case of Walker os. The City 
of Cincinnati, a case which arose under an Act of the General Assembly of 
Ohio entitled ‘An Act relating to cities of the first class"’ authorizing any 
euch city to construct a line of railroad therefrom to any other terminus 
in that State or in any other State. In pursuance of the authority that Act 
pa orts to give. Cincinnati undertook to build the Cincinnati Southern 

flroad. To test the legality of that proceeding this action was brought 
The Court's opinion was very full and explicit, the conclusion being that 
from ‘the language of the section, it is quite evident that it was not in- 
“tended to prohibit the construction of ratiroads nor indeed to prohibit any 
“species ofpublic improvements. The section contains no direct reference to 
*‘railroads nor to any other special classes of improvements or enter- 
“prises. The inhibitions are directed only against a particular manner 
*‘or means by which under the constitution of 1802 many public im- 
**provements had been accomplished.’ 

In compliance with Section 6, Article 13 (cited above), which provides 
for the organization of cities, &c., 6 general law, the Legislature made 
an elaborate classification of municipal corporations, which was in existence 
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tor years. First they were divided Into cities, villages and hamlets. Thea 
cities were divided Into two classes, the first class being subdivided into 
three grades and the second class being subdivided Into four grades, the 
grade being determined by population according to the last Federal Census. 
In addition many special laws found thelr way on to the statute books 
nominally general in thelr scope but really so worded as to apply to only 
one city. In June 1902, however, the State Supreme Court handed down 
several decisions declaring such laws special legislation and therefore un- 
sonstitutional. The decisions were considered to be of such broad applica- 
tlon that the Governor called an extra session of the Legislature for the pur- 
pose of framing a new general municipal code. The extra session convened 
Aug. 25 1902 and after a session of nearly two months passed a new ‘‘municl- 
pal code’’—a document too lengthy to quote In these columns. We would 
refer our readers, therefore, to pages 994 and 995 of the “‘Chronicle,’’ Nov. 1 
1902, wherein will be found at length the more salient points of this Im- 
portant measure. 

It remains to be sald that at the regular session of the Legislature In 
1902 an Act ponularly known as the ‘‘Longworth Omnibus bill’ was passed 
and subsequently upheid by the StateSupreme Court. This Act amended 
Section 2535, 2836 and 2837, Revised Statutes of Ohlo, relating to the Issu- 
ance of bonds by cities, villages and other municipal corporations. 

Under this Act the municipal boards of legislation, councils, &c., could 
by two-thirds vote issue bonds for certain specified purposes to the extent 
of 1% of the assessed valuation yearly (but not exceeding 4% in the aggre- 
gate) without submitting the question to a vote of the people. Bonds 
issued under this Act in excess of 1% in any one year or in excess of 4% 
in the aggregate first had to be submitted to a vote of the people and carried 
by two-thirds of those voting on the proposition; but a net debt bonds 
less sinking fund) of more than &% in the aggregate could not be authorized 
in any event The Act as amended in 1906 will be found in the “Chronicle” 
May 26 1906, page 1224 In May 1910 the law was further amended so 
as to limit the bonding power of townships and municipal! corporations to 
5%, instead of 8%, of the tax duplicate. This was done by amending 
Sections 3942, 32945. 3948 and 3954 of the General Code. 

A new law regulating the issuance of bonds or other evidences of indebted- 
ness was passed by the 192] Legislature. Sections of the law directly 
affecting the creation of debt are summarized below: 

Sec. 2, constitutinggSec. 2245-7 Gen. Code, provides that no political 
subdivision shall incur any indebtedness for current operating expense. 
The cost of any improvement with a life of less than five years is to be 
considered current expense. Borrowing, however, in anticipation of special] 
assessments, or for defraying expenses incurred in an emergency, such as 
flood, or other calamity, is not to be subject to the provisions of this section 

Sec. 8 originally amended Sections 3916, 5656, 3925 and 5657 of the Gen. 
Code, but at the 1923 Legislature Section 5656 was repealed. The remain- 
ing sections as amended in 1921 provide for the refunding by a municipality 
of indebtedness incurred before Jan. 1 1924 and permits the redemption of 
bonds subject to call before maturity when it is to the best interest ofa 
municipality, county, township or school district to do so, through another 
issue of bonds, the amount not to exceed the amount of the debt refunded 
or redeemed 

Sec. 9 amended Sec. 3914 Gen. Code, which section was amended again 
in 1923. See. 3914, as amended, provides for the issuance of bonds in 
anticipation of the collection of special assessments by municipal corpora- 
tions and also permits said municipal corporations to borrow money or 
issue notes, not maturing later than 2 years from date of issue, in anticipa- 
tion of the levy of special assessments or of the issuance of said bonds, but 
the amount of such notes shall never exceed that portion of the estimated 
cost of the improvement or service for which the assessment is levied. 

Sec. 10 amends Sec. 3941 and limits the amount of net indebtedness of 
any municipality created without a vote of the people, to 244% of the 
assessed valuation, and amends Sec. 3948 so as to give the maximum net 
indebtedness of any municipality to 5% of the assessed valuation. 

Sec. 12 amended 3949, which section was amended later, namely, in 1923, 
and as amended provides that the net indebtedness shall be the difference 
between the par value of the total amount of bonds outstanding and unpaid 
and the amount held in the sinking fund, judgment fund, bond fund and 
other debt retirement funds for their redemption, with the additional 
provision that in the computation of total outstanding bonds, the following 
shall not be included; bonds issued prior to April 29 1902, bonds heretofore 
issued to refund, extend the time of payment of, or in exchange for bonds, 
representing an indebtedness created or incurred prior to April 29 1902, 
bonds or notes issued in anticipation of the collection of special assessments 
either in original or refunded forms, and certificates of indebtedness issued 
in anticipation of the collection of current revenues; bonds issued to pay 
obligations arising out of an emergency, such as epidemic, flood, &c 
(amount of such bonds outstanding not to exceed 4% of the assessed 
valuation of property); bonds heretofore issued to meet deficiencies in 
revenue as provided for in Section 3931 of the General Code; bonds issued 
for water works, the income from which is sufficient to pay principal and 
interest on the bonds; bonds heretofore issued, or heretofore authorized by 
the General Assembly for municipally owned steam railways; bonds hereto- 
fore issued, or heretofore authorized by a vote of the people under authority 
of Sections 4090-16 to 4000-28. inclusive, of the General Code, provided 
that all other bonds issued under the provisions of Sections 4900-16 and 
4000-28 shall be counted in the limitation unless prior to their issues, the 
Public Utilities Commission of Ohio on application made to it by the 
municipality concerned shall certify that in its opinion the interest and 
sinking fund charges thereon will be paid the third year of operation from 
receipts of the rapid transit system to be constructed, with a further pro- 
vision that after the end of the third fiscal year of operation of any rapid 
transit system only such amount of the bonds heretofore or hereafter issued 
under the provisions of said section shall be excluded from consideration on 
which the interest, sinking fund and retirement have actually been paid 
from the receipts of the system during the preceding year, such payment 
to be certified by the fiscal officer of the municipality; bonds issued under 
authority of Sec. 15093, of the General Code and subsequent sections 
thereto of an Act relating to cities of first class having a population exceed- 


ing 50.000 inhabitants,,passed May 4 1869, and acts supplemental and 
amendatory thereof: bonds issued under authority of 1259 of the 
General Code; bonds issued for the payment of non-contractual final 


judgments: excess condemnation and mortgage bonds, and other bonds not 
secured by the general credit of the municipality; all bonds issued previous 
to Jan. 1 1922, not included in the above, which, at the time of issuance, 
were not required by law to fall within the limits of indebtedness prescribed 
in Sections 3941 and 3948, both of which are cited above 

Sec. 13, setting up Sec. 7630-2 Gen. Code, limits the net indebtedness of 
school districts to 6 of the assessed valuation but provides that in the 
case of any district which at the time of the passage of the Act has a debt 
exceeding 6°) of the valuation. such district mav issue bonds under authority 
of Sec. 7625. Gen. Code (amended in 1923) for certain purposes prescribed 
therein, not to exceed 1% and under authority of Sec 7629, Gen. Code, 
may issue bonds for purchasing sites and building schools in anticipation 
of taxes not to exceed of the assessed valuation Additional bonds 
may also be issued by a school district under the provisions of Sec. 7630-1 
of the General Code (ast amended in 1923 and the bonds issued there- 
under shall be excluded in computing the debt limit of the issuing district 
Section 7630-2 of General Code 

Sec. 14, creating Sec. 2295-12 Gen. Code (amended in 1923) provides for 
the payment of all future bond issues by the serial method maturing in 
substantially equal semi-annual or annual installments. 

Section 3939 of the General Code, which enumerates the purposes for 
which debt may be created, was amended in 1923 : 16, p. 2794) and 
now reads 

Sec. 3939. When it deems it necessary, the council of a municipal cor- 
poration, by an affirmative vote of not less than two-thirds of the members 
elected or appointed thereto, by ordinance, may issue and sell bonds in 
such amounts and denominations, for such period of time, and at such rate 
of interest, not exceeding 6% ~j annum, as said council may determine 
and in the manner provided by law, for any of the following specific 


purposes: 
1. For procuring the real estate and right of way for an improvement 
authorized by this section, or for purchasing real estate with a building or 


buildings thereon, to be use| for public purposes, or to be donated to the 
State of Ohio by deed in fee simple as a site for the erection of an armory. 

2. For extending, enlarging, improving, repairing or securing a more 
complete enjoyment of a building or improvement authorized by this sec- 
tion, and for equipping and furnishing it. 

For sanitary purposes and for erecting a crematory or providing other 

means for disposing of garbage and refuse matters, and for erecting public 
toilet and public comfort stations. 


4. For improving highways leading into the corporation, or for buildi 





or improving turnpikes, or for p one or more turnpike roads an 
making them free. 
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5. For constructing wharves and landings on navigable waters. 

6. For erecting infirmaries. 

ds For erecting workhouses, prisons and police stations. 

8. For erecting houses of refuge and correction. 

9. For erecting market houses and providing market places. 

10. For erecting municipal garages, repair shops, storage houses and 
warehouses. 

1. For erecting public halls and public offices. 

12. For erecting or purchasing water works for supplying water to the 
corporation and the inhabitants thereof. 

13. For erecting or purchasing gas works or works for the generation 
and transmission of electricity, for the supplying of gas or electricity to the 
corporation and the inhabitants thereof. 

14. For providing grounds for cemteries or crematories, for enclosing 
and embellishing them, and for erecting vaults. 

15. For constructing sewers, sewage disposal works, flushing tunnels, 
drains and ditches. 

16. For establishing free public libraries and reading rooms, and free 
recreation centres. 

17. For the establishment of free public baths and municipal lodging. 

18. For erecting monuments to commemorate the services of soldiers, 
sailors and marines of the State and nation. 

19. For improving any water course or water front. 

20. For the payment of obligations arising from emergencies resulting 
from —— or floods, or other forces of nature. 

21. For purchasing and condemning the necessary land for parks, boule- 
vards and public playgrounds, and for improving it as well as for improving 
or completing the improving of any existing boulevard, park or parks, or 
public playgrounds. 

22. For erecting hospitals and pest houses and for rebuilding or improving 
existing hospitals and pest houses. 

23. For resurfacing, repairing or improving any existing street or streets 
as well as other public highways. 

24. For opening, widening and extending any street or public highway. 

25. For purchasing or condemning any land necessary for street or high- 
way purposes, and for improving it or paying any portion of the cost of 
such improvement. 

26. For constructing levees and embankments or paving or improving 
them, and for improving any water course. passing through the corporation. 

27. For constructing or repairing viaducts, bridges and culverts, and for 
purchasing or condemning the necessary land therefor. 

28. For erecting any building necessary for a fire department, purchasing 
fire engines, fire boats, constructing water towers, and fire cisterns, and 
paying the cost of placing underground the wires ov other signal apparatus 
of any fire department, or installing and operating any municipal ice plant 
for the purpose of manufacturing ice for the citizens of any municipality. 

Sec. 2295-9 of the Gen. Code, as amended in 1923, provides the maturities 
of bonds, notes or other evidence of indebtedness issued by counties and 
other political subdivisions, including charter municipalities, shall not 
extend beyond the following limitations as specified in the following classifi- 
cations, the period to be measured from a date twelve months prior to the 
date of the earliest maturity, if maturity in annual installments, or six 
months prior thereto, if maturing in semi-annual installments 

When issued for 

Class (a The acquisition of real estate or easements or other interests 
in real estate, grade crossing climination, and flood prevention, thirty years 

Class (b The construction or improvement of fireproof buildings or 
other structures, widening of roads, highways, streets or alleys, general 
waterworks improvements, sanitary and storm sewers, sewage disposal 
works, and bridges, twenty-five years 

Class (c). The construction or improvement of non-fireproof buildings 
or other structures, electric light plant and equipment, police and fire alarm 
telegraph systems, fifteen years; 

Class (d Waterworks meters, fire apparatus, road rollers, furniture and 
furnishings, machinery in garbage disposal plant, landscape planting, 
playground apparatus, sidewalks, curbs, gutters, and the construction, re- 
construction, resurfacing, grading or drainage of roads, highways, streets, 
or alleys, or improvements thereof by boulevard or white-way lighting 
system, ten years 

Class (e Motor vehicles other than fire apparatus, wagons and horses, 
bonds issued to pay judgments for personal injuries or other non-contractual 
obligations and also for defraying the expenses of an extraordinary epi- 
demic of disease, five years 

Class (f Lighting, sprinkling, sweeping or cleaning of streets or other 
public places or other service for which municipal corporations or other 
political subdivisions are authorized by law to levy special assessments, 
one year 

Class Purposes not included in the foregoing clauses, such number of 
years not exceeding thirty as is the estimated period of usefulness of the 
asset, improvement, or other purpose, such estimate to be made by the 
fiscal officer; 

Class (h \ single bond issue for a purpose which includes two or more 
of the foregoing classes, the average number of years of usefulness as meas- 
ured by the weighted average of the amounts proposed to be expended for 
said several classes in accordance with above table of maturities: such esti- 
mating and calculation of average to be made by the fiscal officer 

TAX LIMIT LAW.—The original “Smith 1% Law so-called, passed 
May 10 1910, was not approved by the Governor. but was allowed to become 
a law without his signature 101 O. L. 430 The original law, in so far as 
it directly affected tax rates, contained only Sections 5649-1 to 5649-5, inel 

Gen. Code): Sections 5649-3a to Sections 5649-4e (Gen. Code) were added 
in 1911, and all the sections of the Act except the first one were amended. 
This Act was approved by the Governor June 2 1911, and it is commonly 


“ 


ied 
s 


referred to as the Smith 1° Law. 102 0. L. 266 It provided 

(a) That no more taxes should be levied in any taxing district in 1911 
than in 1910 

(b) That increased taxes of 6 might be levied in 1912; 9 in 1913 and 
12% in any year thereafter 


c) That levies for county 
municipal purposes to 5 mills, 


purposes should be limited to 3 mills, for 
for school purposes to 5 mills and for town 
ship purposes to 2 mills The Supreme Court held in the case of State vs 
Sanzenbacher, 84 0. S., 504, that such limitations for county, municipal, 
school and township purposes are exclusive of levies for sinking fund pur 
poses, to provide for indebtedness incurred prior to June 2 1911 

(d) That these levies for county, municipal, school and township pur 
poses might be increased by a vote of the people 

e) That the aggregate levy for all purposes shall no 
but sinking fund levies to provide for indebtedness incurred after June 2 
1911, by a vote of the people, may be in addition The Supreme Court 
held in the case of the State ex rel. vs. Sanzanbacher supra that levies in 
addition to 10 mills may be made to provide for indebtedness incurred 
before the passage of the Act 

f) That the aggregate levy for all purposes, 
levies and levies authorized by vote, cannot exceed 


vy 
ee 


exceed 10 mills, 


including sinking fund 


15 mills 

Amendments 

Code) were amended in 1913 by elim 
ill limitations based upon the amount of taxes 


Sections 5649-2 
inating from both 
levied in 1910 

Sec. 5649-1 (Gen. Code) as amended provides, in substance, 
bonds shall have priority over current expenses in 
proceeds of the limited taxes 

Sec. 5649-3a was amended in 192] as to 
that may be levied for school purposes to 3 mills 
to 1'4 mills 

Levies under the Cass Road Law are subject to no limitations except 
the 15 mills and are all to be laid upon municipalities, except the levy 
authorized by Section 239 of said Law—Township Highway Repair Fund 

There are no limitations whatever to the levies that may be made for 
emergency purposes in the following cases 

Section 7419 For the repair of roads damaged by flood or other casual 
ties 

Section 4450 and 4451. 
ened epidemic. 

Section 5629. Torebuild or repair a county infirmary or children’s home, 
wholly or partially destroyed by fire or other casualties. 

Section 1259-1. For interest and sinking fund levies made necessary on 
account of bonds issued to enable a municipality to comply with the orders 
of the State Board of Health in reference to the installation or improvement 
of its water works, when approved by a majority of the electors of the 
municipalities. 


and 5649-3 (Gen 


sections 


that serial 
the application of the 
reduce the maximum tax 
and for township purposes 


sO 


To meet the expenses of an epidemic or threat- 





The Taft Tax Act passed by the 1923 Legislature, which proposed tho 
repeal of the above tax limit of 15 mills and the substitution of a limit of 


139 


14 milis on rural tax levies and 17 mills on municipal tax levies (V. 116, 
Pp. 2795) was referred to the voters on Nov. 6 and defeated (V. 116, p. 2132), 

COUNTY INDEBTEDNESS.—The indebtedness of counties is regulated 
by Sections 2434, 2435, 2436, 2437, 2438, 2439 and 2440 of the General 
Code. ‘These sections were amended in 1923. The text of these sections 
may be found in V. 116, p. 2795 and 2796. They provide: 

That the net indebtedness, arrived at by deducting the sinking funds 
from the total general debt incurred by any county shall never exceed 3% 
of the first $25,000,000 of the total duplicate, plus 244% of the second 
$25,000,000 thereof, plus 2% of the third $25,000,000 thereof, plus 14 % 
of the fourth $25,000,000 thereof, plus 1% of all amounts by which the 
duplicate exceeds $100,000,000; provided that in any county where the 
net indebtedness exceeds such limit at the time the Act goes into affect, 
the county may issue in any calendar year bonds in a sum not to exceed 
nine-tenths of the amount of bonds retired during the preceding calendar 
year, until the net indebtedness is within the limit. In computing the 
amount of indebtedness subject to the limit the following bonds are not to 
pe considered: (A) Bonds issued in anticipation of special assessments, or 
township or road district taxes. 

(B) Bonds issued for the payment of non-contractual final judgment. (C) 
Bonds issued prior to 1923 under Sections 5629, 5643, 2432-3 or 2436, or 
issued thereafter for the purpose of rebuilding county buildings, bridges 
or sewers wholly or partially destroyed by fire or other casualty, but not 
exceeding the following total amounts: Bonds for rebuilding county in- 
firmary, $50,000; bonds for rebuilding county children’s home, $20,000; 
bonds for rebuilding county court house, $50,000; bonds for rebuilding 
hay bok $50,000; bonds for rebuilding other county buildings and sewers, 
* . . 

That the County Commissioners shall not issue bonds for the purpose of 
acquiring property or permanent fixed equipment for or building any county 
court house, county offices, jail, county infirmary, detent on home, county 
hospital, building in memory of Ohio soldiers, or other county building, or 
any district tuberculosis hospital or joint county workhouse, or other 
district or joint county building or any county bridge, or any main or trunk 
county sewer except under Sections 2432-1 and 2432-2 of the General Code, 
the cost of which together w th the acquisition of a site therefor is in excess 
of $20,000, without first submitting the question to the voters and shall 
not issue bonds for the payment of the county's proportion ot he cost of 
the construction and improvement of inter-county highways and main 
market roads in co-operation with the Department of Highways and 
Public Works or the Federal Government or both and for the payment of 
the county's proportion of the cost and expense of the construction, re- 
construction or improvement of roads under the provisions of Sections 
6906 to 6956 of the General Code, and of the amount of compensation fixed 
for any toll road appropriated under the provisions of Section 7405-1 of 
the General Code, and the cost and expenses of such appropriations, which 
will make the net indebtedness on bonds hereafter issued for such purposes 
greater than one-third of the total net indebtedness that might be incurred 
without first submitting to the voters, and shall not issue bonds for paying 
the county's share of inter-county highway ‘mprovements in co-operation 
with the Department of Highways and Public Works or the Federal Gov- 
ernment, which will make the net indebtedness on bonds issued greater 
than 1°) of the tax duplicate of the county without submission to the voters. 

TOWNSHIP ROAD DEBTS.—The Act of the 19243 Legislature, men- 
tioned above, also regulates the issuance of road bonds by townships. 
Section 30 of the Act limits such bond issues to 144% of the property 
valuation. Section 30 follows: 

Sec. 30. The trustees of any township may issue bonds bearing interest 
at a rate not in excess of 6% per annum to pay the township's proportion 
of the cost and expense of the construction, reconstruction and improve- 
ment of inter-county highways and main market roads in co-operation 
with the Department of Highways and Public Works or the Federal 
Government or both if the improvement is made on the application of 
the Township Trustees, or to pay the township's proportion of the cost 
and expense of the construction, reconstruction and improvement of 
county roads under the provisions of Chapter 6, Part 2, Title 4 of the 
General Cove, or to pay the cost and expense of constructing, reconstructing 
and improving roads under the provisions of Sections 3298-1 to 3298-15n 
and of Sections 3298-25 to 3298-53a of the General Code. Bonds issue 
to pay the cost and expense of constructing, reconstructing and improving 
roads under the provisions of Sections 3298-25 to 3298-53a of the General 
Code shall be issued only against the property included in the townshi 
road district, and levies to pay interest and principal of such bonds sha 
only be made against the property within the limits of such road district. 
Provided that the net indebtedness created or incurred by any township 
for road bonds heretofore issued, and hereafter issued under the provisions 
of this section shall never exceed 144% of all the property in such town- 
ship as listed or assessed for taxation. And no such bonds shall be issued 
without vote of the people except for the purpose of paying the township's 
proportion of the cost and expense of the construction, reconstruction and 
improvement of inter-county highways and main market roads. “he 
net indebtedness shall be defined to be the difference between the par 
value of the outstanding and unpaid bonds, and the amount held for their 
redemption in the sinking fund, bond fund and other indebtedness retire- 
ment funds. The Trustees of any township may issue bonds in anticipation 
of the levy or collection of special assessments lawfully made by said 
Trustees. Such bonds shall be full general obligations of the township 
and the full faith, credit and revenues of the township shall be pledged 
for the payment thereof. 

SAVINGS BANK INVESTMENTS—POWERS AND RESTRIC- 
TIONS.—The savings bank laws of Ohio were revised as part of the re- 
codification of the Ohio banking laws in general made at the 1919 sess 
of the Legislature—the new enactment being known as the “‘Graham Bank- 
ing Act,"’ which became effective July 11 1919. The provisions regard- 
ing savings institutions are contained in Sec. 710-139 and 710-140, and also 
in Sections 71°-111, 710-llla, 710-112, 710-113 and 710@-121 At the 1925 
session of the Legislature an Act was passed amending paragraphs (b 
and (g) of Section 710-111 with regard to the investment by savings banks 
in foreign, municipal and Government bonds (see 120, 3222 We 
quote Sections 710-139 and 710-140 in full as follows 

710-139. SAVINGS BANK INVESTMENTS, LOANS 

Sec. 710-139. A savings bank may invest its funds in or loan money on, 
discount, buy, sell or assign promissory notes, drafts, bills of exchange, 
trade and bank acceptances and other evidences of debts; but all such in- 
vestments or loans made except those secured by mortgages on real estate 
or pledge of collateral security shall be upon notes, drafts, bills of exchange, 
trade or bank acceptances, or other evidences of debt, payable at a time 
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not exceeding six months from the date thereof, but not more than thirty 
per cent of the capital, surplus and deposits of such bank shall be so in- 


vested. 
710-140. SAVINGS BANKS, INVESTMENTS 

Sec. 710-140. A savings bank may invest its funds in: 

(a) The securities mentioned in Section 111 of this Act subject to the 
limitations and restrictions therein contained: except that investments in 
real estate securities shall be subject to the restrictions contained in Sec- 
tion 1]2 of this Act 

(b) Stocks of companies, upon which or the constituent companies com- 
prising the same, dividends have been earned and paid for five cons cutive 
ey next prior to the investment: provided, every such investm shal 
xe authorized an affirmative vote of a majority of the board of directors 
of such savings bar 








No purchase or investment shall be made In the stock of any other cor- 
poration organized or business under the provisions of this Act or 
of the National Banking Act of the Ur ted States 

(c) Promissory notes of individuals, firms or corporations when secured 
by a sufficient pledge of collateral approved by the executive committee 


or board of directors 

(d) Ground rents or certificates of participation or beneficial ownership 
in improved lands under lease for a period of not less than twenty-five years 
from the date thereof, and conditioned that the lessee shall pay all taxes 
and assessments thereon and keep and maintain said premises in full and 


complete repair, with insurance in an amount equal to the insurable value 
of the improvements thereon provide that the aggregate par amount of 
such rents or certificates shall not exceed the value of the land nor sixty 


per cent of the total value of the land and improvements 
this section contained shal! prevent the investment in such rents or certifi- 
cates in unimproved lands, where by the terms of the lease thereof the con- 
struction of a new building thereon is provided for and funds have been de- 
posited or will be deposited from the proceeds of the sale of such rents or 
certificates sufficient for the cost of such construction, and conditioned that 
such constructoin shall begin within six months thereafter and that the funds 
80 deposited shall be paid out to meet the cost of such construction as the 
work progresses and for no other purpose 

(a) above there is a reference to Section 111 and Sec- 
insert here the text of these 


But noching in 
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tion 112. 























710-111. INVESTMENTS (as amended in 1925 
Sec. 710-111 A bank may invest its capital, surplu individed profits 
and deposits in the following securities 
i) Londs or other interest-bearing obligatior of the United Stats 
the Philippines, Hawaii, Porto Rico and the District of Columbia, or those 
for which the faith of the U nited State is pledged to provide payment of 
the interest and prince pal ind in Farm Loan bond I ed b Fed 1] 
Land banks and Joint Stock I ind bank 
b External bonds or other interes iriy obligatior of fore n 
government which has not defaulted in the p ! a opr i lor terest 
on its external bonds or ob! tions wit 1 a period of twent f t | 
prior thereto, | 
( lbond rotner bear bl t is of eo I ritory 
of the United Stat | 
d) Bond rooth int t-hear o} itior of a ‘ t town 
township, city hool d t rovement dist to ver dists or 
other organized or pol | » division in ti State 
e lsonds « ther est-beart mbligatior ofa ‘ town, county 
or other levall ecoustituted political or taxing ibd icy ted in one 
of the Stat of the United Stat 0 iv cities of the Philip Hawa 
or Porto Rico, which cit town, coun or taxing diy i been in | 
existence ten years and which f period of ten p! ly has not | 
defaulted for ip 1 of mo than di ' he pa t f part 
of either pr pal or int if l ontracted } j hose t 
indebtednes aft ded r t " t of i vat j d hond 
i ied for otl f t in publ t } and ti ‘ti t of , 
funds which are avail le for th ) ! t of it hond ri bearing 
obligations other t » wat bond nad f-sustaining pubhe utilitte 
does not ox lj ten pp ! f the j ft ne prop t in en ity. | 
town, county or pol lor t ad on t bye ‘ ed } the | 
valuation yperty therein f le a t of t next preceding | 
such investment prov ded, t tno bo i ro i t-he i tt 
tions of any ich count hall be elivit f wnt unl wh nty 
has a popttlation of le than ten th i 1 inhatytr t i i. provided | 
that no bonds or ot erest- hearing ol) tin of ar town | 
or other political or taxing subd eligible fe estt inless | 
such cit town or political or taxing thycdi he ip lat if it 
less than one thousand int ' , tained by | ‘ tates « tate | 
census or by any i ' en taken } wuthority of t . ‘ <t | 
precedin ichinve nt and, provided, f hat there ) ble | 
hereunder the bonds or other interest 0 ons of a political or | 
taxing thdivi nwhoien ni ! a ! for t i tw mn | 
IS erected o of tl ] iby ‘ hol r in | 
part an lish) ibdivision o thd ! of bole j 
divisior f ch subdivisio 1] ) | 5 1 tl 0 t rent if] 
this paragraph. ’ } 
But nothing herein contained shall authorize the investment of funds in 
any spec! la ‘ ment or improve rit nd o t r wna or ot} 
inter: st-bhearir obligatior wh h r rot the direct ! ‘ of he 
district issuing ' ind for which the full faith and credit f the entire 
district are not pledged 
(f) Bonds or det res of any Provi ‘ ft DD ion of ¢ da | 
Bond ad nt of ' eit or towr ra ' ’ lictrict 
inthe Dominion ef Ca lnhavir popul f not d 
inhabitar iS ascertained by official , i h invest 
ment at 1 which has not ice L900 def lted f I ninet d 3 
in th pavinent of any part of prir paio t t f ' t ' ized | 
to be co racted by it and which ha inet lebtedr ( ‘ f t 
debt and bonds i mad for othe Wf-sustaining p if 
amount of sinking funds available for the payvm t of bonds othe t} 
water bonds and bonds issued for nublie utilit w 1 net debtedne 
does not exceed sever per cent of the last valuation of its taxable oror t 
for the assessment of tax« receding such investr nat ae ate 
) i n | ft I i t ind in 1 othe 
respects such bonds shall conform to the r quirements of Clause KE of this 
section: and in the bonds or obligatio of ar if tow r distr tt ‘ 
omanndiie: onally ruaranteed sto payment f principal l terest } the 
Dominion of ¢ t ! r ' +1 , f 
g) Bonds of any governmental subdivision or city of any foreign ¢ tr 
which govern ental “iis ion or cit hy i va) lation of t | than 
one hundred tho ind inhabitants nd w e net ind Ire loes not 
exceed seven per cent ol he last valuat 1 ¢ it tax | r rt for 
the assessment of taxes preceding such int t exclusive of mds issued 
for public utilitic ind sinkir fu ther than for pub tilitic nd 
which has not ds: ilted for more than ninet P ’ ¢ 
ofany part of principal terest of leht t ized to | 
by it for twent five ears pre | , ich inve it 








Nn ‘ ; ‘ 
for re-discount with i leral be ' sted 
by a bank ji porate. j } ‘ 
an an Wonkemnl i - ] t law f t ink 

i) Mor ge bond l trust } 1 de} . , es of 
any regularly incorp d a ort ~e Se 
compris! which f f ' ear pri > 1 of p i 
over and above all fixed « ros 7 j ‘ 7 ; } wn 
amount equ lto atle dout le tl ' w } 5 red 
5O Day upon its outstanding obligatior i” mortwag ' | ‘ " , 
~onds, debenture bonds or ote ry | ’ re, ‘' , , 
which bonds or nots plus At nr sa . veh mad . mie " B. 
amount not in excess of 50% of tl wal value of the - irin 
said bonds or note . . 

(j Railroad equipment bonds or car ri tif te ied the 
United States or ¢ nada ind b j 5 ed | first ' t | 
steamships, in an amount not exceeding 50 of the value of 

‘) Bonds or notes secured by first mortgage on improved real : 
defined in Section 113 hereof of not more than 60 of ti value thereof 

All securities as enumerated above, having a fixed maturity s ll be 
charged and entered upon the books of the bank at the on tes tt} —- 
and when a premium paid therefor an annual ar rti tian rze shall 
be made thereon so as to bring the cost of me to the fa val of said bonds 
at maturity. The Superintendent of Banks shall have th power f uire 
iny security to be charged down to such sum as in his judgment represet 
aoe value. The Superintendent of Banks may order any securities which 

: dos ‘ms undesirable removed from the assets of a bank 


We print below section 113, referred to in subdivision 


~CIT! ES 








AND TOW [ Von. 120. 











to Section 











in 1921 the General Assembly passed a bill supplementary 
710-111 by adding a section to be known as Section 710-111 (a) and amend- 
ing Section 710-121. We give the text of these below: 

710-112. SAL ESTATE LOANS. 

Sec. 710-112 Loans by Be : pon mortgage notes shall be made upon 
fir rtgage upon real estate s ited in this State, or in States contiguous 
thereto, and shall not exceed forty per cent (40 of the value of such real 
est f unimproved, and sixty per cent (60 of such value if improved, 
ind t irny hall be kept adequately insured In the case of 

mr ) more than fifty per cent (50 and in the case of 

bank t companies 1 ore than sixty per cent (60%) of 

t af id in capit ] surp sa 1 de posits of such bank or 

t pany time shall be invested in such real estate securities. 

le 1 col merated in i) and (k) of Section 11} of 
t ‘t, sl ed eighty per cent of the value of such collateral. 

“. T10-] erm rove | t ised in this Act shall 

1 to pon which b l rs have been erected suitable 

) d for resider yusiness or other purposes and fit 
for or under construction for such purposes; and in 
t rty shall mean tillable lands with farm buildings 
ther inder use for farm purposes, and when so used the 
Samm ire d wood lands 

Si bank organized under this Act without regard to 
th 1] and surplus, may file application with the Super- 
intends ks for permission to exercise, upon conditions and under 
such regulations as may be prescribed by the said Superintendent of Banks, 
either or both of the following powers 

4) Toinvest its capital, surplus, undis ded profits and deposits in bonds, 
notes, trade acceptances, debentures or first lien securities of one or more 
banks or corporations, chartered or py under the laws of the 
United States and principa ily engaged in international or foreign banking, 
or banking in a dependency or ins «Ang possession of the United States, 
eitl directly or through the age ney, ownership or control of local institu- 
tions in foreign countries, or in such dependencies or insular possession; in- 

luding the bonds, notes, trade accept inces, debentures or first lien securt- 
ties of one or more banks or corporations chartered or incorporated under 


25a of the 
$) Toinvy 


Federal Reserve Act 


est an amount not exceedin 
; 


as approved December 24 1919. 
g in the aggregate ten per centum 


ion 








of its paid capital stock and surplus in the stock of one or more banks or 
corporations chartered or incorporated under the laws of the United States 
ind principally engaged in international or foreign banking, or banking in 
dependency or insular possession of the United States, either directly or 
through the agency, ownership or contro] of local institutions in foreign 
countries or in such dependencies or Insular possessions, including the stock 
of one or more banks or corporations ch urtered or incorporated under Sec- 
tion 25a of the Federal Reserve a aS apy yrroved Dece ber 24 1919. 
Every bank organized hereunder and investing in the ipital stock of 
hanks or corporations as provided "he ‘cin, Shall be req red to furnish in- 
formation concerning the condition of such banks or corporations to the 
super t lent of Bank upon der nad 
sec, 710-121 Not more than twenty-per cer f the c ipital surplus of 
) harter shall be invested in any one stock 
ir t-hearing obligations enum 
id h of Se on 111 of this Act; or in the 
and, building or buildings occupied by 
and then not exceeding sixty per cent 
invested. which shall be carried on the 
or equity in real estate; or in the bonds, 
or first lien sec ities of banks or cor 
under the laws of the United States 
ional or for n banking, or banking in 
the United States either directly or 
control or local institutions in foreign 
ilar possessions, including the bonds 
or fi t lien ies of one or more 
incorporated 1 Section 25a of the 
December 24 1919 
INVESTMENT OP TRI ST FUNDS The investment of trust funds 
is regulated by Section 11214 of the General Cod This section wa 
amended in 1923 (V. 116 - 2795) and w reads as follows 
Sec. 11214. When they ha‘ funds belonging to the trust which are to 
be invested, executors, administrators, guardians, including guardians of 
the tat of m inor ind trustee, may in t them in bonds or certificates 
of indebtedness of this State, of the United Stat or in the bonds or 
certi 3 of indebted of any county. city, village or school district in 
this State, on which default has never been made in the payment of interest, 
or in bonds issued by any bank « ed under the provisi of the Act 
of Conner known s the Federal Farm Loan Act pproved July 17 1916, 
nd am imen thereto, or in hn tner sec ities as the court having 
control of the admit ration of the trust appro 
a 
CITIES, COUNTIES AND TOWNS IN THE 


STATE OF OHIO. 


{In the following statements of debt 


we report in detail only those 
bonds which are a general obligation 


of the place issuing the same. 








Lack of space prevents our xsiving a description of the numerous 
issues of assessment bonds—that is, bonds payable by assessment 
against the particular piece of property benefited 
ADAMS C pode ty. Street Impt. Bonds. 
_nior 5 ; s On) 
29 M-S S68. .000 7s (yy 
br idge Construction Bonds. »148'20 A-O 125 000e 
4 2351 S20 $3 MWOcSept 26- Lif 21 S300,000 
Funding b nds ) 20 AO 5.000 
og I-S 314.000 Mar 11929 5,s'21 J-J 120 O00 
5 13 M-S 18.000__Mar 4 ‘26-"43 ¢ 123,000 
$15 M-S 17.500 Mar 11935 5}4s'22 -.- {40%.000 
1 7 M-S 25,000 Mar 1 1937 170.000 
Im MIS 10,000 Mar ! 48 51gs'22 6.000 
= 19 M-S 20.000 Marl] ; 1 OO) 
jNLS 1s } Nlar | it f Lo ‘) 
6s '22 18.000 1937 6s ‘22 1.000 
Roz d Bonds <.4'h) 
6s "20 J-J £28.0090_July 12 '25~-3 53°22 M-S 388.0008 
1 22 19.040 For n urity see \ 
, 2 154.000 1933 5s 22 1-8 184.000er Apr 1 ‘2-47 
Gs ‘23 54.000. 10 | aturity see V. 114, p. 1926 
5 t M-S 000. .Sept 1 °26-30 68 22 I-N 67,400_.May 1 ‘2ti-'32 
, 21.000__Sept 1 '31-'33 | (For maturity see V. 114, p. 2848 
. = 4 ) ( } ss ) 
2 @ ne Konds s 23 A-—) S20.0000 Oret y 2 
Refunding Orne . , 7 6 ) A) ‘ 1 ) Apr 1 . > 
5 14 A is AT ] bor laturity se \ 14. p. 2548 
& M-S 17.500 far ] §s'22 M-N 32,000..May 1'26-'32 
7 PA 500 Feb 2 r i see \ 114, p. 26023 
t 1 M-S $20,001 >, OOO Mar 615 y A\-O $52 .000r*_Oct 12 os 
. : Wy NI 24 } WOr* Oct 1 “L : 
ROND. DI I lar 5 8779.000 & 25 A-O 400. 000r*_ Oct 1 ‘2 3 
Assess. val 11,432 .0). Paving Bonds. 
(Assessed " . 4 1800 Os ) \I S $3,750 . 995 
lo \ 16.206.820 5 5 ML-N yy ) 1925 
State & cou! e (per t ; A-O) 2 , 25 
21 OO S7 a 64 ,-() é 158) (yet 1 1925 
P I'n 1916 90, 22 i » M-N 30.600 Nov ] 125 
j 1G TinW) 
INT. at Coun I surer f . me . 
, . Grade Crossing Bonds 
\~ J . Sei) (Wy) n 1 > in 
AKRON j 23 _ (190. 000r*_Oct 1 '24-"42 
‘T) yi he ‘ < offs 110.000r*_ Oct 1 52 
mit County. Incorp. Mar. 12 1836. 4%{s°25 A-O 135.000r*_Oct 1 '26-'30 
G | Mi.Nw & > 218 _Nov 1 14 TOO OOOr *_Oct l sl >> 
Street Widening Bonds. 1 ya Hall Bonds. 
, ZU re 8) Ss] PCM) Cdert l "O5 < SHO Or *_ Ov l o5 is 
70.000 _ Oct ] 1-40 4°45 OOOr*® OO l “25-"46 
*ark, Boulevard & Player. Bds 000r*_Oct 1 37-47 
534s'22 .. $51.000__Feb 1 yt i Refunding Bonds. 
10.000 Feb 1 j 5 4 5-. Sr Wec_Julw 9 5-'28 
Trunk & Lateral Sewer Bonds. Cuy: ahoga River Purification. 
oS 2 $144.000r* (ct 25-36 4'¢s'14M-N '3245,.000c May 125 29 
156,000r*_ Oct 1 °37-45 28,000e.. May 1 1934 
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; 4448'13 A-O 25,000c_._Oct 1 '36-'37 cpelts Bidz. Bo School vax (per $1 000), 1924- $18.10 

Funding Bonds. 4%4s8'13 M-S 30.000 __-_- 1929-1932 | 58 “14 -JI $7 5 “OO. "Sen 15 °37-"3¢ | Population 1919._...--___-_- 
4s J-D $25,000c_...June 1927 4%s'14 J-J 30.000c__Jan 9 (26 ‘31 | 58 "15 ie oO 5.000... Apr 15 193° INTEREST is payable at Py eg 

Playground Konds. 1448'14 M-S {20.000cMar 18 '26-'29 | 58 '15 J-D 6.2 »50_..June 15 194! mania 
Ss'19 J $16,000c_July 1 °26-'29 \ 6,000c..Mar 18 1930 Automobile Bonds. AMANDA VIL. SCHOOL DIST. 

Rosch. of Land for Water W +f $44s8'15 J-D 260 000.Sept 20 °25-'37 | 5s , as 1925-1927| This district (P. O. Amanda) is in 
4%s'11iJ-D83162,000____Dee 1 193 t'48'16 F-A_ 60.00 )_ Feb 1 56. 37 City Hospital Bonds. | ‘airfie wh eS ounty 

Purchase of Water Works. 4448°'16 M-N 45,000_....Nov 1 1938 | 58 ‘14 J-J $50.000__Jan 15 '35-"38t | 5 +4 23 A-O $6',000__Apr 1 '26-"43 
48°12 A-O$S15.000__.-Apr 1 1942|4%s'17 A-O 5,000...Apr 12 1926 | 58°15 M-S 35.000... Mar 4 Oe | 528 Cf See eee 

suilding A onds 5s ‘17. A-O 350.000___Oct 1 °25-'38 | 6s °20 M-S 140 000__Sepr 1 "2 | BOND DEBT Apr 15°25 99.060 
»4s8'21 J-J 22,.000._Jan 1 '26-'46\4%s'l7 M-N240,000_-May 15 '26- 36 | 5%s ace ge eo > ibarcaé a 1925-1937 | Tot. assess. val.'25 (% act.)3,310,000 
4%s8°23 A-O- 1,500 Oct 1 1925'58 ‘18 F-A 144,000__Feb i ‘'26-'34 | 5s ‘23 eee 1925-1938 | School tax rate (per $1,000) °25.$5.20 

22.000__Oct 1 '26-'47 58 '18 M-N 89.000_Noer 15 °'2>-'29 Cemetery bende | INT. at the Farmers & Mer- 

Public Improvement Bonds 5s ‘18 J-D 0.000_Dee 320 '2+'29 | 5%s'2 a $1,500 __.__1925-1927| chants Bank, Amanda. 

68'14 A-O $55,000 Apr 1 '26-'36) 5s'19 M-N_ — 760,00G-May 11 '26-'39 City Jail E auipment Bonds 
5s 15 M s 6,500. - ada 1925 | 5 44s'20A-O 1,51 O00 Apr 1 26- 4( fs ‘15 J-D $3.250- _.June 15 194: | AMHERST VILLAGE SCH. DIST. 
4'6s8'15 M-N 2 ae 1925 | 5'4s8'21 M-S 810.000 pear 1 ‘'26 ‘41 58 ‘15 [ie Saag 1925] This district * Amherst) is in 
ask  « 18,000 July °25-°30 58°22 J-D 475.000 ine | 26 13 Sewer Outlet xtension. Lorain C ounty 

5. 2) ly 119 4°g¢8'23A-010 475 0c i 10°26-43 4s ‘O07 J-J $6.000_.. Jan 25 192° |6s ‘21 A-O $125.000c_Oct 1 '26-'52 
2,000. .Ju is ™ °25-'26 514 8'23A-O0 1.000.000 Oct 1 '25-"44 Overhead Bridge Bonds. |(For amount due each year see 
6s *2] $,U00..July 2 “27-30 School Refunding Bonds. 4448'09 A-O $4.500_._Apr 10 192¢| ¥, £23...0: 374i.) 
2,400- - Jul 1 193) $7 .000ce_..Feb 1 1931 Monument Bonds. 154%s'23 F-A 1 000 _F-A 1925-31 
as | ae J 6,000._July 1°25°30 58°15 F-A (20,000c_Feb 1 ‘32-33 | 5448'23 M-S $)5,°00__Sept 1 '25-'35] l 1.13.Aug 1 1931 
2 600 july 1193 6,.0000e...Feb 1 1934 City Hall Bonds. i|BOND. DEBT \pr 11°24 $165,279 
68 *2] = t.000._July 1 °5-30 BD. DEBT May 1 °'25_. $7.036.000 5s of | ase 1925) Total assess val pee 5.578.485 
; mM) July 1 194!) Sinking fund aye : 217.500 Park Bonds. School tax (per $1, ee $8.26 
6s ‘21 ~- 28.000..Juiy 1 '25- 28) Tot. ass’d val. '25 (act 321,390,710 | 5s eo 1995-192 
124 .-July 1 "29-'31 School tax (per $1,000) 1925. _$10.74 | 5s °23 19,000 _..1925-1952| ANSONIA VIL SCH. DIST. 
Ga‘Zi « 6,000.-July 1 °25-'27 | Population in 1920 208 435 Public-Square impt. | This district is in Darke County. 
1.000. July 1 .28-"3 INT. payable at Treasurer's of- N. Arch Grade Crossing. | Building Bonds. 
ae me 1 800__Feb 1 6-31 fice, at First-Second Nat. Bank of | 48°09 J-D)j $15.000_._Dec 31 1932) 5s $26.00 ..- 1925-1941 
700 Feb 1 1952 Akron and at Central Trust & Say- 1 16,000... Dec 31 194%5|)58 ‘18 M-S 1,.00....Mar ‘'26-'27 
19.000 Feb 1 °26-°30 ings Bank of Akron. 4%s'09 J-D 3.400... Dee 31 1934 | 4d ‘19 . 1.10)_Feb 27 '26-'30 
2 OK) Feb 1 193 — P Se pe Sewer, |GEN ny? DT. Apr 16°23. $34,500 
6s °22 y « 2.900 Feb 1 19382 5s “OS -D $3.000_. June 15 192 loating debt (add'l) _- 10,000 
1.800..Feb 1 '26-'27 shone TT ata og og 5 4 ' 48 ‘11 J-D 2.200... June 15 192> | Sinking fund a tee 500 
1.S00.-Feb 1 25-29 Hardin County. 434813 A-O  1,500...-Apr 1 192] Assess. val. ‘22 (90% act.) _1,801 000 
, 3,000_.Feb 1 '30-'32 (33.000 Oct 1 1925 | 68 (21 - (aaa 1926 | School tax (per $1,000) 1032 $6 3 20 
6s ‘22 ~- |} 6,000__Feb 1 °26-"32 “4,000__._Oct 1 1926 Fifth Street Crossing. | Population in 1920 (est.)......-. 825 
2,500. Feb 1 '26-'32) 5145'93 A-O 115.000___Oct 1 ‘27-31 | 48 09 J-D $19,000... Dee 31 193) 

Mi irket P lace Bonds. - 1.000_. Oct 1 If 132 44s 12 M-S 4 000. __.Mar 1 193% | ARCANUM eczOok DISTRICT. 
68°20 A-O$108.000_ Oct 1 °25-'3t 12 000 Oct 1 °33-'36 Sewage Disposal Bonds. This district (P. Arcanum) is in 

W ater=Works bKonds. 1.000..._Oct 1 1937 | 48 .09 J-D $145,000 Dee 15 29-'33 | Darke County 
is*12 A-O§$1,128.000. Apr 1 1942; ROND. DEBT Aug 1923_. $137 000 | 68°15 M-S 40,000....Sept 1 1945) _ School Building Bonds, 

4'448'13 J-D i 50,000 Dee 31 °25-'27 | Sinking fund __. 2,585 | 48°16 M-N 50,000.Nov 15 ‘43-4 S22 A-O$200,000- ~~ .--- 1948 
es 750.060 Dec 31 '28-'37| Assessed valuation 1922 2.099 410 | Water-W orks Bonds. : IBOND DEBT Apr91924 $258,500 
$4815 A-O 275,000-Apr 1 '26-'33 Total tax rate (per 31.000 32.19 | 48 ‘99 F-A/$ Cy Sg 2 20 26 2 | Fl ae eo iat areca 5.000 
75.000... aa et, Tran nen? Pt es 9 000... Feb 20 1924 | Sinking func . ee & 500 
8°18 A-O 1,154,000 1926 1952 act re yeeres eee is ‘05 3 J-J 10,000 ..July 22 12f | Total assess val. 1923.2... 2,600,000 
See \ 17. p 1592 7 ‘06 5.000 ...- ..-1926) Tax rate (pet $1,000) 1923_..$18.00 
5s 17 M-S $900,000 Sept 1°25-'52 ALLEE OOUns. 48'12J-D{ 125,000.-June | 27-31 ciate 
For maturity see \ 105, p. 1546 Lima ts the county seat. 15.000... June 119 $2 | wa ati fwene 
6s'18 A-O $49,000 Apr 1 ‘25 ‘28 _ Viaduct Bonds. he ronan | 4448°12 a 40,000 July 15 32-34 is Village isin Fulton County. 
5348'20 s-a {1,848 WO0_Apr 1 "26 “49/58 25 M-S/$36,000c_Sept 1 (26-33 | 414812 JD 10.000... Dec 15 1934| Park Bonds. 
S2.000..Apr 1 195 » ’ + alanis Sept 11934 | §g°14 A-O {20.000..O0c: 15 °35-'36) 6s A $2.500¢ Aug 20 '25-'29 
54s'20 s-a 4$40.750_Apr 1 °26 “45 Bridge Bonds. nV ens * tae JOR (14,000..2.-0ct 15 1937 | Street Improvement Bonds. 
$5.000_Apr 1 '46-'50 | 98 24 M-5/334 400 “Es oe se | os 14 «23=D 7.000....Dee 1 1934 fs 22 M-S $6.200__Sept 1 ‘25-31 
5 4s'20 s-a 714.000_Jan 1 "26 “4 ~ 1.975.~— Sept 1 1954 | 58°15 J-D  6,000..-.-. June 1 1940 | 5'4s'23 §.000_..M-S 1925-33 
150.000 Jan 1 ‘47-51 Road Improvement Bonds 49g | 58°16 F-A{100,900..Aug 1 41 44 | tefundins bonds. 
4%{s'23 : RO. OOOr* Oct 1 °25-'27 21 M S 348 0) 1X8 et 28 | 20.000... Aug | 1945] 5s 16 J.D $2 .CO0e June 20 °26-'29 
120 000r*_Oct 128-47 98 (22 M-S 24.000__M&S | '25 °° 5%s'18 ..- 6.000 ..... 1925-19301 58 17. J-D 1,000¢ June 20 '26-'29 
5s '24 A-O/140.000r*_Oct 1 °25-'34, 05 (24 M-S 49 ne - - SOP 1 26-38 10.000... -. Apr zX-"20} 5a is J-D 500. June 20 '26-'30 
210.000r*_Oct 1 °35-'48| 08°24 M-S /56 000 St pt 1 25-'3:3 15,000_..-Apr °30-°31) Town Hall Extension Bonds. 

Underground Wires. . . tO. Sept 11954 | 514818 A-O 410,000___- Apr) 1932/58 ‘17 J-D {$2,000...Dec 1 °25-'26 
4148'15 M-N$12.000____------1925 ,. Funding Bonds. a 15,000... Apr °33-'37 | 500 Dec 1 192 

Se wer Bonds. fs °23 J-D. 39: ,000__June 1 °2 28 20,000... Apr ‘38-°34|GEN. BD. DT. Mar 25'25 $42 700 
5s ‘14 $54) ,.000 . ee nf 300 -June 1 1933 15.000 Apr 1940| Tot.ass'd vat. °25 act.) 1.240.000 
53°14 M-S 30.000____Sept 11924, TOT. DEBT y 18°25 $1.573.655 | 55 "19 65.000..May 1 26-38 | Total tax rate (per $1,000) °25-$25.10 
5i6s'l& M-N 23 000c May 1 192 Assess a . re: i! 31.87 400 | ¢ » M-S vv (Wi). Sep Population | / 22 Perr rT 
4148°15 A-O 6.800...-Oct ] 1925 Assess. Vv al., personal. - D2 0b hd + | 58°20 ... 2,000 .....1925-192¢ 
5s 19 A-O/672.000 Apr ‘26-49 Assd val. “24 . 143.460 ot ey | aor 4.000 .....1925-19434| ARLINGTON SCHOOL DIST. 

160.000 Apr l '50-'54 st steX&CO ae per $1 (000) 4 1 tee! 1 os 22 = 12.000 ---1925-19%32 ] This ot Be ‘tisin Hancoc k County. 
548'20 A-O 329.000__Apr 1 °2 15/|° Snenerrar 203 ) as 25 : 9,000 1925-1933 | School Building Bonds. 
5 448'21 J-J [718.000 Jan ] tf iNT. at Treasurer's office. : 40 J-D 300.0000. Dee 15 26-50)5'4%s' 22 M-S8 $110. 000 Sept 15 °25-"46 

‘ 56. 000_..Jan 1 °47-'5 —_—_— BOND DEBT Jan. 1'25.$1.515.655 BOND DEBT Apr 1 ‘25 $110,000 
Gs ‘Ri as 306.000. July 1 °25-4 ALLIANCE. Water debt 7413 509) tinking fund ; »,000 

144.000 J y l } ) Is clit n Stark County Assessment lebt 5? R800! Tot assess.val."24(70% Vt 3,219 000 
5 4gs'22 112.000..Feb 1] > “32 Park & Playground Bonds. Sinking fund RR Oy) | Sch. tax rate (per $1,000) °25--$6.50 
340 000 Feb 1 °33-'5 5s °23 : 2 Sept 1 ‘40-"51 | nate pe valuation 1924 37 804.950) Vopulation 1925 ‘estimated 2 500 
Se'22 . 275,000r*_Apr 1 "2 5-'47 2.400_...Sept 1 1952 ix rate (per $1,000)'24 $24.80| UNT. at the district's depositary 
For maturity see V. 114. p. 1926 Deficiency bonds. f pul v10) S34 p20) ino. jand at the office of the District 
5S 22 196,000r*_ Apr | i is ‘19 M-S $58.000_..-Sept 1 1927 INT. payable at Treasurer’s office | (Clerk-Treasurer 
For maturity ses \ 114 p 1426 " M-S »1 |! = j i ) — — = 
1°48 23A-O1,150.000 Oct 1 (25-47 Refunding Bonds. _| AL IAROE CITY SCH. DIST. ASHLAND. 
5158'23 A-O 664 ir* @) 1°25 4 s ‘OS I-D $1 150 Dee 1192 48 ‘OS &) O00 May 4 1926 vis cl is the county seat of Ash- 

. 756.000r*_ Oct ] ; V7 ts OG M-\ a Oo . vOV | ‘2ee | ts ‘10 ay 120,000r . 1925-104: and County pan », duly 28 1S15. 
4°48 25A-03 000 CFOOr* Oct 1 8 14 M-S 21.600...Mar 10 1930 |) 4s ‘11 M-S 000 Meh 2] ly sewer Bonds. 

Sewer Collection & Disposal 5 : o. was OOO) . V28- 154 ts ‘11 A-O 11.000... ~~~ ...193 8s M $15,0000 Sept 20 1937 
0S 22 Sa Bot ) 1 , “9 ) i 4 ) js ie ‘14 M-S 70 000___. 7 19:34 | 3s M1-S f; Whe Sept 1 1926 
For maturity se i. p. 2s is Sidewalk & ‘Hospital Bons is. 68°14 A-O 25.000__O0ct } '25-'34158 '16 M-S 1.0 Mas 1 '25-'28 

CGiarbage Disposai Bonds _ #%s'16 M-N$ OV}O-Nov 15 °44-46 | 58°16 J-J 14.000 —. 1925 14% Fire Apparatus Bonds. 

$1 WeMayv 1 2h-"2% City’s Portic , area 1 96." fe ‘1 J-D 4 M0)... 1925-1938 mh $5) .000 aa 
21,0000€. May 1 °2 5s ‘19 eos 524,000) Say & Id 1 5 45°18 . S000 2 925-1945 Street Bonds. 
5s "19 MN 4 16.000c.May 1 '3 }.800....May 11934 | 6s "21 MS 55-0007 -Sept | 25 is 17 M-S. $7.167.M&S 1 °25-'29 
27 OK) lay 1 (36 5s ‘19 J-D{27,000 June 15 “26-34 | 58°22 MS 1 )..Mar 1°26 42/58 '19 M-S | 2.5)). Sept 1 '25-29 
aH jc. May |] +) y 1,950_..-June 15 193 ; A 0 1.000 Apr] j 5). Mar ] ‘26 30 
) We May 1°38 5s ‘16 oe » 000 -. 1936 40 1 A-.) 67 ”) Apr J ‘ 1 20) M-S 5000. Mar 1 °26-'30 

t niversits Pnuin'’g Bide. Bonds 1% ‘16 --- 1,700 cons 44 > M-N 18 , M 1°? 4 ; 6.000. Sepe 1 °25-'30 
$ 16 J-J = $42.000 ful 1 ‘25-66 6s - --- 114,000 ---1944-1942 | 58°24 M-S $69,000 Mar 1 *26-'45 Paving Bonds. [ 

Fire Department Bonds )S 4 ) ye) ) ; A-O 111,010 1925-193 5s '18 M-S $3.896....M-8 '25-'28 
4'48'15 M ; ay May 1 1936 Paving and Intersection Bonds “High School Bldg. Bonds W atereW orks Bonds. 
55°19 A-Of{ &7.300_.Oct 1 °25-'33 48 ‘07 ra A $5.550...-Aug 1 1927 | 58 “19 1-193320,000 ..1925-1940| 9s "U7 M- $ se Meh *26-'33 

15.000 Oct 119344 48 ‘OY M-N 10.0000 May 1 1¥2¢ Refunding Bonds. ' 2... -Sept °25-'32 
5s es 10.000 Seams mela City’s Portion, Paving R 20 A 0 $65 000__Apr 1 ‘28-'40/58 19 A-O 141,000 ._._. 1925-1952 

Fire Station Bonds. 8 OS F-A $4,700.. Aug 11926 | TOT. BD. DT. Apr 11'2481.311.318 5 468'20 A-O [27.000 Apr 15 2 -'52 
6s °20 $1.300 Aug 1 1925 48 ‘09 J-D 14.000 --Dec 31 1929 | Total assess. val. 1923 -3,.728,780 28.000. .O00ct 15 ‘25 "62 

Police Dept. Bonds 4s'll J-D 15,2UU0c__June 15 192s f ni 
5s '19 A-O [316 000. _Oct 1°26-28 4%s'1l2 M-S 7 S00 Meh 1 lyse 

430.000__Oct 1 -'34 4s'l2 J-J 13,800 July 1033 

Deficiency Funding Bonds +%s '12F-A 7,150 Aug 1 143 
6s M-N$509,.410.57.-Nov 11928 48 ‘(07 M-S 800... Sept 16 1927 

Viaduct Bonds. 58 ‘14 J-J 3,000...Jan 15 1929 
4%s'23 A-O $130.000_ Oct 1 "25-'37 58°15 A-O 13,900..-Apr 15 1946 

110,000__Oct 1 °38-'47 58 ‘14 J-J 6,500... July 15 1939 
Sewage Bonds. 58 ‘15 A-O 9.150....4 Apr 1 1940 
$174,000. Oct 1°25-"30 58 '15 J-J 15.350_..-July 1 1940 * * r 
30.000 Oct 1 1931 5¢ 15 M-S~ 8,200_....S8ept 1 1943 
4%{s'22 A-O- 203,000__Oct 1 '32-38 58°16 A-O 10.850 Ape 1 1936 | 
5.000 Oct 1 1939 68°16 J-D [12,000_June 15 '36-'39 | 
203,000. .Oct 1 1()- 4 Yay june 15 1940 
30.000 Oct 1 1947 fF eae Aug 1 1941 pc I qr >yI" c 

Land PE saya Bonds. $a°16 F-A ) $'000-~~~Aug 1 1943 ORIGINATORS AND DISTRIBUTORS 

5s "22 M-N D5 000. .May 1 '2%-'47 {| 4,250 Aug 1 1045 - 

For maturit  V. 114, p. 2548.) 68°16 J-3 | 3,000_July 15 °36-'3% | OF 

TOT. DEBT Mar 1°25. -$32 854 209 { ‘KI4___July 15 1939 

Spec. assess det it inecl.). 5.716.190 5e°17 A-O 2.063....Apr 1 1927 

Water works debt (incl.). 10.002.000 5 is : §.600 —.-- , 125-1931 MUNICIPAL BONDS EXCLUSIVELY 
Sinking funds, general a 536 425 28 14 vee 7.4 osenelh¥ev"l God 

Sinking funds, water ‘ 647.644 5s 20 ] 4 0-2-1925 

ET DEBT Mar 1°25 15.451 444 Fire Department iionds. 

Assess. val. 1924... _ 318,365,050 54s'20 ~--1921953 Tne | : 
Actual value (estimated) 400,000 .000 City’s 1 ey tenet 4 ‘ ucoere On puUrcenase o1 ale 
Tax rate per $1 000) 1924... 24.0) 548 23 M-S ($1 213 Ops I - sane | of la geo mall amo nt 
Population in 19z0- > dia 308, 135 S.21 Sept | 155 - 

tN’ T. at Nat. Park Bank, N. Y. Police & Fire Alarm Bonds. | 

and City Treasury, Akron > a 8! CUR 1925-1930 | 

——— 54%s'23 --- 7.000 -....192 -1938 ee , . 

AKRON SCHOOL DISTRICT. Deficiency Funding Bonds. SECOND NATIONAL BANK BUILDING 
4s ‘12 M-N$10,000c. Nov 1 1925 6s ‘21 ok ear 1931 

s'12 J-D 275,000c.Dec 20 '26- 36 Storm Sewer Bonds. TOLEDO, OHIO 

48°12 J-D 25.000..---. ; 1937 §8°15 M_S $2 800....Mar 1 1934 

4%s'13 M-S_ 35,\"tie Meh 1 °26-'29 53°19 J-D { 2,000..-June 15 1926 

4%s'13 A-O 25,.000c_Apr 15 334-'36 | 1,345..-Junei5 1927 

4810 A-O 55,000c. Oct 4 '28-'26 5%s'20 -.. a eee 1927 | 

s'10 J-D ) ‘0000 J’ ne 30 °26-"27 6s “21 .-. SO cs 1925-1939 

4s ‘12 J-J 63.000c_Jau ¥ °2%-'3115s8 °22 --.. ROP axed 1925-1932 
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ASHLAND (Concluded)— : : A-O {14,000 Oct 1 '2 
Well Extension Bonds. 000 Oct 1 °2 
"17 M-S $11 .000c # 5%s'23 A-O 100..Oct 1 °25-" 
OND DEB’ June 1 ‘2 $638 .3! f '23 A-O H00..Oct 1 x gt 

Total val'n ig (75 5% act.) 13°505.450 000_..Oct 1 

Popul'n 1910 6.795 1920. 9 249 5%s'23 A-O 000. . Oct * oes . baa O 
INT. at First Nat. Bank, Ashland 000..Oct 1 '26-"! Road ors: ts pe 09 M-8 Pa fe Pena J 1929 
000 Apr 1 192 17 -—S $5,000_.__Sept 11926 4 33° 19 M-8 12 ro har ept 1 (25-29 
900. ----A"o'26 33 | 5:17 MoS {°8,000-22-Sept 1 1926 4} 1530 3 | 50:0006_Sept 1 ‘28-'34 
DIST Highway Bonds. 3°400.222Mar 1 1927 #48'15 M-8 {1800000 Boot 1 “Sh44 
8 $22, OC - 1&8 ] 4 5%s'22 A-O/$33,0000. Oct 1 1° 2518 M-S .000_...Sept 1 1927 ; q 6 Of -5ep ~. 

a. s 2,224c._M-S 192; Zi 204 .000c Oct , M-S ‘000. Sept | 1929 4% 6 M-5 000... Sept 1 1926 
1 
1 
1 
1 
l 


~ 


Infirmary Building Bonds Assessed valuation 1923_.25,228 000 
658 '10 M-S 20,000_...Sept 1 1928 Tax rate (per $1.000) 1921-- -$20.00 
Refunding Bonds. INT. payable at Treas. office. 

434810 J-J $8.000_.._.J&J '26-'28 


1, MS) 000---"Mat 11220 paRBERTON scHOOL DIST. 
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“Jo 
N= 


SIN NX 


we me De NM OU 


sit 


o' 


Aww 1s WAX 


tv 


4-0 
ASHLAND SCHOOL DISTEICT. Inter-Coun 


— 
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M-S { 6,000__Sept 1 °25 27 5lég'9s ‘ WN0e +: ¢ # ‘ ; ( ae 199Q 0S M-S 9,000 ---Sept 1 1927 
180. O00. Sept 1 sl 47 ; : mane hee : ¢ M-S ; ~ ~- “See 1938 93 ‘I M-S 36,000____Sept 1 1936 
M-S_  &.000c.Sept 1 (25-32 5146'29 , 40 ,000¢ Oct M-S 25.200 Sept 11931 58 (19 M-S 204.000. serially to 1941 
A-O {24,000.-Oct 1 '25-'36 517 5.000c. Oct M-S 230.500. ___S« pt 1 S < 59,000... Sept 1 1925 
3,000. .._Oct 1937 Lae, ’ 1,000. Oct 500. ___Sept 10.000____ Sept 1 1934 
M-S [22,000__Sept 1 ' 35 “26, N00c Oct , ‘ f 1 - 000. FLA 25-3] 
] ‘ 50 ,000__Sept 1 °25-'34 
1 1930 TOT SBT “May 25°25. $915,500 
‘500... Sept 1 1928 Assess. val 3-5 act.) 25,717,830 
000 _Sept 1 1933 School tax per $1. 000) 1925.-$11. 
500_.._Sept 1 1932 Population 1925 (est.).......22,000 
] 
] 
l 
s 


s 


hobo ho 


193] 
1932 
5,600__Sept 1 '25-"31 
193 ) 


wmrwowvee 
hon 


no 


6,000. -Sept 1 ris oH TOT. B DT. Mar 25 ‘2582 .793 50 000 Sept 


, 
té 
! 


F-A %4.000_.-F&A 
M-S 120,000__Sept 1 
or maturity see V. 115, p 1 ; oO 1.24 (80% ac 
he By A, 0) 90) 0000 Oct | 4, 5O County tax rate a 
TOT AL DE B ry July §y Zt. $397, OO Popul'n 1910 
Assess. val, '2] (abt. act.)16.080,080 
Sch. tax rate (per $1,000) 1919. $4.60 
INT. on bonds of 1915 and on ASHTABULA HARBOR SPECIAL 
bonds of 1922 at Farmers’ Bank, : . 2 » 719° 
Ashland: on oohers at First National This discric. (P. O. Ashtabula oe - -Bept 1 2 20 BARNESVILLE. 


arb« is j ahte ae "S00 Sept 1 1934 rhls village is in Belmont County. 
nea. amen. Ha eticit — <ne inter-County Highway Bonds. {nc. 1816. Pop'n 1910, 4,233; 1920 
7.5 A gon, | 5 00. - 1,865 
ASHLAND COUNTY. 514s8'19 A | He a at 15. oF, BOND. DE Br ym 11924 $: o Street Paving Bonds. 
Ashland Is the county seat. “fer = 12°000_- A-O 1997 Assessment debt (add'l) 594, ‘s 21.21.28 
Road Bonds (c — s Portion). BOND. DEBT Apr 12 1%) 7oe, | Assessed valuation, real. _34, ‘77 68°23. M-S_ 1,600_...-$100 yrly. 
J24, coo ‘2h-'S7 | tne senens wal 4 vet) 1] s25 730 | Assessed val., personal. 315,33 Street Bonds. 
68 20 A-O 424 000-227A-0 "28-'20 School tax (per $1,000) 1924..822.40 | Total assess. ‘val. 1923-5 ee 9 1341 
12.000_.-_Apr 1 1930 Popula:ion in 1924 (est.)...._11 500 | County tax (per $1 000) 192: 111 Fire Dept, ene 
"Se A-O 31,000..0c8 1 °26-31 |" or een eces Popul’n 1910. 31.246: 1920. 29.527 $s 00 
54%s'22 --- (A),000--Apr 1 ‘26-31 eee INT. payable at Treas. office. Water Wocas” 
Flood-Emergency Bonds. ; Geerk in in Athens County _ 5s 04 A-O $38,000 
66°15 M-S§$10,000.- _--M-8 1925 ng Water Supply Impt. Bonds. AUSTINTOWN TWP.SCH.DIST - Ee 28 M-sg0. ane 
Brides Bonds . 58°16 J-J $49,000-..Jan 1 '26-'35 | This district (P. O. West Austin- | 2/45 22 SP-S320)4.009) - 
M-S $3,000... M-S 1925 . . 6S sa 100.000 - 
Pay "Refunding Bonds. town) is in Mahoning County. , an aS a 
i » ,000_Apr 1 '2f-'29 | 6s -N $5.000e _____ 1925 Building Bonds. BOND DEBT Jan 11925_ $53,850 
68°19 A-O * = 3,000-Oct 1 25-126 | 5a 3-3 $20.000e. .. June 1 1926 5us = A-O $32,000c Water debt (inc! 10,000 


\ 9.000_Oct 1 '27-'29 Flectric-Light Bonds ($1,000 ek six months until 1935) Assess. val. °25 (abt. act.) 5 
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wwe 


renk eats 


persona 


650. Sept 


O00 Sept 1 1933 INT. and coupons at Central Sav 
'400_.._Sept 1933 & Trust Co., Barberton, and at 
6 300____Sept 9@ Treasurer's office 


e Impt. Bonds. 


Crnéencrnin Minn 
- t s 
DAAMSsn 


naw™ 


1925 


RARE 


¢ 


Ne homn 
Wwe 


tw 


® 
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- 5,929,590 
68'22 s-a_  20,000----- 5s ‘07 M- 1 .G000 ; 1925 5 _ > i “99 Tax rate (per $1,000) 1925_--$28.00 
TOT. DEBT July 1 1923-$1.080.000 * Street pe Bandas en 1 icti6 ALO e cope od: Pi933| INT. at Village Treasurer's office. 
otal assess. value 2:3. 545,258, ) 7 9 <) On ra . ’ N 7 , 9° c ¢ DS 
Popul’n 1910, 22.975. 1920. 24.627 aK cf 28 33, 000 7 Se ty t bOND. Dept pespbndinide $4,000 BATAVIA ; 
INT. at C Jounty Treas. office. 5s '23 M-S_ 4.500c_Sept 1 Assess. val. 1922 (actual) .4.200,000 This village ts in C > te Co. 
Mite 6s 23 M-S | '840.67_Sept School tax (per $1,000) 1923--$11.15 ,, Waters L noe & Walks. 
ASHTABULA. { §,400_Sept 15 "s Population in 1923 (est.)___._- 1,700) 4 Defi > Bor ‘i: 1925-1936 
This city isin Ashtabula Co. Inc _" ire-Apparatus Bonds INT. payable at Mahoning Nat e fr iciency $2 Oe 1927- 1936 
July 10 1891. Pop'n 1920, 22,082. ‘17 M-S $5,500 SD Bank Youngstown vs 419 PA a 0 Feb 15° 
City Bidz. Impt. Bonds arn 1500. July 1 °25-% —_—— GEN. BD. DT. April 24. 
6s °22. A-O $18.000e 19251933 _ Storm Sewer District Bonds. AVON. ghd Ry? 1D +0 
Street Bonds. 54%s'22 --_ $46,000__Sept 1 °25'32 | This village isin Lorain Coumy. —_“‘Tot.ass‘d val./23(2-3act.)- 1,168,610 
5s fe) && OO0e 1925-1930 BOND DEBT July 1924 $224.68] Street Bonds. lax rate per $1000 1923. . $27.20 
54s £0 24.000 1925-1932 Assess. val. 1922 10,048,880 | 544s's9M-N [$2 1.000. May 15 '26-'29 Population 1910, 1,034; 1920, 1,088 
6s 21 0000 1925-1931 Tax rate (per $1,000) 1922_- "$21. 80) . \ 6,000 Nov 15 °25°27 
™ s '24 AO 2 5000 Oct 1 D5 34 Population 1910, 5.463: 1920, 6.418 BOND DEBT Apr. 20°24 $61.590 BATAVIA VIL. SCHOOL DIST. 
ie Department Bonds. Sinking fund 3 Building Bonds. Ie 
5148'22 A-O $6,900c 1925-1927 ATHENS SCHOOL DISTRICT. Assess. val. real estate 8 | Bs 15 A-O $28.0Me_Oct 15 °25-"52 
River Improvement Bonds. 0c... . 1925-1931 | Assess. val. personal os 3 SOO) 1925-1943 
4s'09 A-O $150,000¢_Oct 1 '25-'29 40 AO ty 000c..M&S 125-'35 Total avs'd val. 1924-- ( J improvement Bonds. ee 
Grade Crossing Bonds. + '23. M-S 330,000c_Sept 15'25-'46 | Tax rate (per $1.000) 192 :: : os $1 300 1935-1940 
5s '24 A-O $100,000 Oct 1 '26-'50 (21,500c_Sept 15'25-'41 | Population in 1920_-_- - 6s Deficiency Bonds. 1925-1931 
5 lectric L ight Bonds. 58°23. M-S ‘(Due $1,500 in odd yrs. ees Ae a PO SOU Yen 19. 
58°19 A-O $70,0000 1925-1934 . and $1,000 even yrs.) AVON LAFE VILLAGE SCHOOL POT. DEBT Apr 30°25 $36 300 
75,000¢ Mar 1 '2%-'30/58 25 M-S 45,000e.. M-S "26-44 DISTRICT. Sinking fund 2.000 


8 


= none 
=; Storotcr 
’ 

COND We 
SrDwVSs 


60,000c Mar 1} -33| (For maturity see V. 120, p. 479.) This district (P. O. Avon Lake) is Total assess. val. 1925 1 600,000 


‘31 ry , yr 
6s 1 M-S; 75,000c Mar 1 ‘34-36 BOND. DEBT May 1°25 $440,500 ] | Lorain County. aS INT. at Clerk-Treas. Ba. of Ed. 
- | 90,000c Mar 1 '37-"39 | Ass’d val. z > (K% act.) 19,500,000 (i 21 ar ey , TW 24-'57 Office. 
105,000c Mar 1 '40-'42 School tax (per $1,000) 1925.-12.42 | (For amt. due, see V. B99. 
$0,000¢ Mar I] on 44 Population in 1920 (est % 7 20) 4s'23 A-O  9%,000c_Oct : BATH TWP. CONSOL. SCH. DIS. 
6s '21 M-S $400,000c Sept 1 '25-'45 INT. at office of Treasurer Be INDED DEBT_. - . (7) |, This district (P. O. Osborn) is in 
(For amount due each re. see —_——_— INT. Pi syable at the Centra] Greene County. 
V. 113, p. 1173.) ATHENS COUNTY. Bank Co., Lorain. s School Building Bonds. 
Subway Bonds. County seat Is Athens — 5%s'23 M-S +170 Onde Sept 1" 
4s'08 A-O $12,000c Oct 1 '25-'2 Road improvement Bonds BALLVILLE TWP. ROAD DIST. 5 es'2 49. 0c -Sept 1 
Sewer Bonds. 5s M-S8$1' 0.000e- 1929-195 This district (P.O. Fremont R. F. 5'48'23 M-S_ 1 1.000c-Sept 1 1 
§8'25 A-O/$40,000¢_Oct 1 ' 356s ' M-S 42,000c_Se “pt 1": D. No. 1) is in Sandusky County BOND. DEBT May 1924-  205,0 
15,000e Oct 1° 50 58°23 M-S {[40,000c_Se pt SS : 5s '°15 M-S 86.500 M-S 15 1927 Assess. val. real te 3 ae 
15,000¢ & 0006 Se 9: : 6s ‘21 6,500 Aid Assess. val. personal ___...1,914,880 
1ilway Bonds. 5148'23 M-S | 5.000c.__Se ! 544s8'19 s-a f2,000_.Apr 2 ‘29 Total asse ssed val. 1924__.4,400,660 
*t 1,000e.Oct 1 °25-'3! 18000c. Se '9G-'3! 1-990__Oct ‘99 Sch. tax rate (per $1,000) '24--$6.65 
20,000c.Apr 1 '26-'33 5! M-S (24.0000e nt Ort 58°16 M-S 20.000. M- S ib: +9 24 INT. at First Nat. Bk., Osborn. 
140 ,000c_...1925-19% 4 A O000e S "2! BOND. DEBT May 18° $37,500 
13,500c....1925-19. 5 \4s'2 . 18.000 , .* Total assessed val sation BAY VILLAGE | SCHOOL DIST. 
e Disposal Sonds. . 12.000 " ¢ ‘ 1925 (2-3 actual 1,801,000 , This district (P. O. Bay Village) 
. $P5,000c¢ 1925-1933 |! M-S (24.000 : ro? Tax rate (per $1,000) 1925..$18.20 ts in Cuyahoga County. PIES. 
A-O 192.000c__Oc ‘25. s 1.000 D 29 | Population in 1921 (est.)__....2.000 © e 3141 .500- Oct '25-'41 
AO 80.0000 , 5-"% BOND. DEBT Apr 2°25 S719. INT. at Twp. Treasurer's office 5 F 25 A-O 100,000 AO r 26-52 
135,000¢e : "33 Sinking fund g —_____ or maturity »¥ 120. p $653 
514s8'24 A-O 30,000 Oct 25-"2 Asvess. wai. soak Gas. (SO% BARBERTON. BOND. DEBT May 1 1922.3166.000 
2 95,000 Oct 1 °3 actual) 24,626,525 | 4 ap: Vv + is * Sur nmit County. Assessed value 1921 _.. 4.852.000 
GEN. BD. DT. Jan 1 '25-$1,985,230 Assess. val. personal (act.)21,°83.050 ne. 1sIZ opulation 1910, 9.410 ee 
Sinking’ und xa 331,000 Total valuation 1924 16.209 575 | 1 120, 18,811 BEDFORD. _ ; 
Assessed value 192!_. 16.309. 850 Tax rate per $1,000) 1924_____7.: Re Fire Bonds. ; Pe . his village is in ¢ uyahoga Co. 
Tax rate (per $1,000) 1924__-821.00) Population in 1920 F 16 J-J $1,000 _._ Jan 3 1926 Water Bonds 
YNT. N ver F m le Paw " Moun os ‘ 20 -() <F tw) Oct 1°? 
INT. at Nat. . Bank of Ashtabula. INT. payat le at 7 reas. office. Electrical. izht Racae. 5\%s'22 J-D 368.000. Dec 1 '2 
fs 13 J-. 15 000.-July 1° ‘33 sewer Bonds 
ASHTABULA SCHOOL DIST ATWATER TWP. RURAL S. D. 5s ‘14 Mi N 9,000..May 1 '26-'34 68° 0 A-O $4,000 Oct 1'25-'30 
4448'06 A-O $15.000c.-Oct 1 (25-'40 This district (P.O. Atwater) is in Sewer Bonds. Public Building Bonds 
4348'07 A-O — 6.000c._Oct 1 °25-'27 Portage County. 5s '06 $1. 5 4s'18 Sept 1 $1,000 Sept 1 1925 
4448'08 A-O § 19,000c_..A & O 192 Building Bonds. 5s ‘18 J-J { 69,000. 5°25-'27 Road Bonds. as 
§ uC. .Oct ft (2-31 | bs *16 14,409 ...._1925-1933 22,000. July ‘15 1928 £1,500 May 1 1926 
10,000¢. .A& r ~"S6 4'4s'17 A- oO $1: 5.000 A-O 1 °33-'40 fis ante AO F 5 s'22 J-D 1000 
14,000 -- 1925-19 BOND. DEBT May 20°20 $40,000 | 5'és 5.144_- > ; ? 1500 
21,000. 2 41 Sinking fund a---o co Atlad . Viaduct Impt. Bonds. 6.000 2 
oe : '25-'S0 Assessed valuation 1919. --2.819:470 | Ss '19 $1.500_July 15 '25-°27 BOND. DEBT May 19 '24 $154,655 
- T.DE riers cos ‘ 25 Total tax rate (per $1,000) "20 15.00 51 s'24 A-O Ost Oct Assessment debt (add 931,429 
O , uly . §830.000 on a - mt: =r 1K 
Assess. val.(80% act) “228,000,000 AUBURN TOWNSHIP. rit Db Sab Ono perce phe ge 5.000000 
Schoo! tax (per $1 000) 1922... $6.65 This township P. O. Tiro) is In T te $1,000) 1923 $21.20) 
Population in 1922 (est.)_-...20,000 Crawford County 5 freed. = _ 5 Population in 31.00 l 733.2 677. 
‘17 


INT. at Farmers’ Nat. Bk., Ashta Road Bonds. anions 
BEDFORD TOWNSHIP. 


re 00 
This township (P.O. Bedford) isin 


ASHTABULA COUNTY. "18 <A-O ‘100- 
efferson is the county seat 20,500 4 ‘ ’ ~ Cuyahoga Cor a 
Bridge Bonds is “2 -O + 11,000 Ap 92 wit J nae ‘Oct 939 BD. DEBT Mar. 35 5 $42,001 
5s ‘24 1-O8 200 0006 Oet 1 1945 5.500 ( . = Tete re O95 (sz - onl rf] 8 OM) 
Road and Bridge Bonas. 16 500 e ( Park Land Purch. Bonds. Peccake taaeas oN fa 3] 3 4 ) 
44s \-O0$247,000 925 BOND. DEBT May 19 '2 5815) M-N530),000..-May 1 '26-"40 pon'n 1910, 3.791; 1920... 24.2 
5s \-() 745,900 928 Floating debt (add'l y Water-Main Extension Bonds. »P inane 
§8 "19 A-O 48,000.24 '2-'28 | Assess. val (75°) act.) *22-2.250'000 | 88°15 F-A $8.700e 2. .1925-1933 BEDFORD VIL. SCH. DIST. 
5s '10 A-O {2!.000_._Oc 7 27 Tax rate (per $1,000) 1924 ‘ , Viaduct Bonds. S05 A-O 89,000 Oct 125 308 25 
. }19.200...- Oct , 1928 Population 1910, 1,161; 1920 5! be $207,000 a" 21 A-O 185,000c a 
5s °19 A-O j $,000_._Oct *25-'27 penny We > Wor s > ‘ 6s "22 ‘) 000c 
| 3,000_...-Oct 11928 AUGLAIZE COUNTY. iter Ay amet. wane: 1925 ; * Building —a 
6s °20 A-O [39,000__Oct 1°2 County seat ls Wapakoneta. 5s '24 A-O-620,000__Oct 1 ‘26-45 16 A-O $45.300c_A-O 1 25-51 
ae 9.500 Oct 1 1929 Oeidse Bonds. 128.000._Oct 1 °46-"49 7.000¢€ A-O '25-'28 
6s °: A-O 50.090 Oct 1°25-'28/ 5s "11 J-J  $7,000....Julv 92 Refunding Bonds. 6s'20 A-O (44.000c_._A-O '29- +4 
17.000 Oct 1 1929/58 °13) M-S 31,000 _.-Sept x 5s ' : $12,420..May 1 '29-'34 60 .000¢ A-O 40-'4¢ 
6s": A-O ; 80.000.Oct_ 1°25-28 5s ‘14 M-S 16,000....Mar . \eeoe. Bonds (City’s 80,00NC_. _A-O ‘50-59 
25.000... Oct 1 1929 | 5s (1 4, ; 926 Portis , = 52°390c_...F-A '25-'3] 
A-O SS ,000..Oct 1° 28 | 5s ° M-S ‘ : O35 Paving Bonds. 5'4s'23 F-A 1.650c___Feb 1 1931 
24.000. - Oct 1 1929 “5S 25, é 9% $506 -—- { +.442.43c. Aug 1 1931 
A-O 92,0090. _Oct °25-'29 are : d ( 6s '°23 Sa 400. KZ ) 5148'24 A-O 15.000 an 0 25-44 
A-O 36,000__Oct 25-"< Gs ‘2 Sill, scone 9° 4 500. .-- For maturity see V. 119, p. 486 
oad Improvement Bon ; , 47, -- 9: 400 _. Site-Purchase Bonds. 
A-O $10,000-- : 1925 | 58" M-S 1 1926 2.000. ..Oct 1°29-'32 54s'18 A-O $23,750c.. __Oct 1925 
522 A-O {13,000-..Oct 1 '25-'25 | 6s °: } 28.00. _ M- “< 4 | TOT. DEBT July 1 '24__$1.660.895 TOTAL DEBT May 1924 $616 792 
\84,000_..Oct 1 '26-'31, 6s : 5,000_...Sept 933 Sinking fund (incl. 16,798 | Assessed valuation 1924-_18,072.000 


f 
ie | 


wi mrrarad nH 
+ 

=n @ 

“N65 


croniaG 
PRL@® EAA Hers 


as | 
we 
tot 
= 


ony 


NUNS WNWN 


mAb 


5°30 
o- 32 
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JUNE, 1925.] 
Tax rate (per $1.000) 1924--$11.75 
Population in 1920___.____--- 4,582 





ELLAIRE. 
This city is In Belmont County. 


BELLEVUE. 

This city is in Huron County. 

Incorporated Jan. as 1851. 
Deticiency Bond 


§s'21 A-O $1,637 “02 -Oct 1 1925 
bette ee arses: coord io2s General Street Bonds. nat 
6s '20 M-N_ 2.000___Nov 15 1924 fe , ee Cy > Saepepee 193 Pat 

ae oy oe coon ane noes 
l 385 -Oct 3 1037 bs 215 cv, Ra s00 ogo - 1925-1037 
-) 7 * = 100 ree mp onds. 
9748 24 A-O } 1,000. --Oct 15 1935 |5348'22 B-A /$2,400. .June 1 '26-'27 
1.0007 Oct 15 °30-°33 Rise bh , 4.400. June 1°28 31 
Street Improvement Bonds. 7 =s 3° te ~. nt De 
548'24 M-S $60.669-. ae 15 1934 fire Ap aratus Bonds. 4 : 
‘Refunding Water Bon 18 » 00..July 1 °26-'30 
4 25 "17 M-S) $85,000c ose 0 y'ly Sw set Beane ~ae y 
4s "17. Mar 3.006. Mar 1’ 26-'27 . $5.000.May 15 '26-'27 
_ Garbage Disposal Bonds. eek 110,000. May 15 "28-"29 
5748'24 A-O ($2.880-- Oct 19,1920) 58°19 s-a 430.000. May 15 '30-'34 
Wate vaslitedion Mmatie. 129. .000_May 15 35-/41 
Ss 22 M-S_ $26,000. Mar 1 26-38 pony Be 
TOTAL DEBT June 1 ‘24 $496,869 sestorm, Water ewer Fonds, er 
Assess. val. ‘20 (est 60%) 16,52. .3:0 City-Hall Bonds. _ 
Total tax (per $1 ,000) 1920_2-$1.40 é $3 ,500¢e.__Jan 17 1930 


Population 192' ~.-15,061 
NT. at First Nat. Bank. Bellaire 


BELLAS CITY y SCHOOL DIST 
4812 M-S $51,.000c-. 1925-193] 


4%s'16 M-S’) 8&4 000c__-$5,000 y ‘ly 
§s ‘17 F-A 26,000.. Aug 20 192 

6s'18  ... 25.000_-_Aug 20 1927 

5s °23A-030 [126,000c_Oct 30 '25-'33 

210.000¢c_Oct 30 '34-'47 

5s '23 J-J 20.000e_ Jan 23 ta 

56 .000e_ Jan 23° -48 

514s'23 F-A [36,000 .F-A '25-'31 

43.856.56 Aen’? i 1931 

5s °24 A-O 32,000 _1925-1944 


BD. DEBT Mar. 26 '25 $570,000 
Assessed valuation 1924- 18,225,199 
School tax (per $1,000) 1925- $1 3.00 
Population in 1921 (est.).....15,069 
iT. at First Nat. Bk.. Bellaire 


BELLE CENTER ‘ iL. 8s. D. 
This district (P. O. Belle Center) is 
in Logan County. 

High School Addition Bonds. 
5\%*s'18 M-S $55,000____June 1 1938 
igh Srheot. Building Bonds. 

5s 7,000 
School Bonds. 


5\%s'18 M-S $16,000____June 1 1938 
TOTAL DEBT Mar. 27°25 $102,330 
Total assess. val. 1925_._._.2,114.320 
School tax (per $1.000) 1925--$13.25 
Population in 1925 (est.)-- 2,500 


BELLEFONTAINE. 


This city is in Logan County. Ine 
Feb. 19 1835 Population 1910 
8,238: 1920, 9.336. 

nae Bonds. 
5s J-D $15,000 Dec 1 1937 


Fire Truck Bonds. 


5s '14 M-S $500 Sept 1 1925 

6s °20 M N 2.000 Nov 1 '25-'28 
Electric Light Bonds. 

8°15 M-S $1,000 _Sept 1 '25-26 

54%s'23 M-S 57 200 -Sept 1°25-"35 

a Sept 1 1936 

Sewer Bond 

5s '09 M-S 25 F O00 Sept 1 1939 

68 ‘ll M- S $28. 500c_...Mar 1 1ysu 
I ery after March 1 1921) 

4%s8'12 M-S_ $3,600c__.Mar 1 1930 


(Optional beginning March 1 1921.) 


5%s'19 M-S_ 10,000 Sept 1 1939 
54s'22 M-S {13,000_ Sept 1 °25-"47 
900 Sept 1 1938 


Gas and Electric Bonds. 
4%s8'05 M-S $50,000__._Sept 1 1935 
(Subject to call after Sept 1 1915.) 

Street Bonds City's Portion. 


Sell b “S 39,000 sept ) 25-'2¢ 
gs'18 M-S 5,000. _Sept 1 °25-29 
6s 21 M-S_ 10,570 Sept 25-31 
5§%s'23 M-S Is, 000. Sept 1°25-"30 
780 Sept 1 1931 
General Deficiency Bonds. 
6s M-S a sO Mar 1 1926 
Water-Work 
6s ‘95 M-S $1! S000. Sept 1 '25-'37 
548'19 M-s | 29,900__Sept 1 ‘25-4 
42,000. Sept 1 '25-'38 
Gas Plant Bonds. 
t'o8'16 M-S') 57,000__Sept 1 °25-°39 
fs ‘IS M-S_ 10,000 Sept 1 1938 
54s'2Z2 M-S/ $12,506. _Sept 1 °25-'45 
1,100 Sept l 1936 
Funding Bonds. 
fis '22 M-S 83.619 Sept 1 °25-27 
os 24 14.056 1925-1928 
bs 24 1.897 1925-1928 
BD. DEBT Mar. 25 '25 $445,053 
) ater debt (inc luded) __. a 8&2 000 
essment deb ada . 128,870 
sinking fund iinthnnbhens 128,510 
a a ibt .60%act)12051 Gs) 
+ an face per $1,000 1924....$22.10 
NT. on bo payvalhie at Poo; le 
itio | Ban Bellefor tain 
BELLEFONTAINE SCH. DIST. 
4: ‘07 F-A $4),000_.M&S1' 40 
(Subject to call after “March 1 1917 ) 
4! 6810 M-S 25.,000_M&S8 1 °25-"4) 
16 A-O 5 000 10 eh tee 
‘ is J-J 1 On0 J 
63°18 M-N 93,50) ..... 192 1958 
5 Cole ee) aaa 1939 
JJ 5 100 925-1929 
J-J 64.000 1925-194 
J-J 28 000 1925-19348 
‘ J-J 7 000 1925-1931 
9 F-A 8.450 } 25-31 
Refunding Bonds. 
fie J-J $4.0 0. -J- J 1926-1928 
B Dp. DERT ria 25 '25 S285 000 


Assess. val. °25 (75%; act.) - Be 500,000 
School tax (per $1,000) 192 $5.56 
INT. at office of City Tre asurer 


BELLE VALLEY SCHOOL DIST. 
This district (P. O. Belle Valley) 

is in Noble County. 
5 4s'22 M-S/$23,000__Sept 1 25-31 
($3,500 in odd years and 
4 $3, 000 in even years.) 
| 45,500- t 1 °32-'44 
BOND. DEBT May igo: $100,204 
Assessed valuation_.....-.- 2,184,540 
Population 1922 (est.)......-- 3,800 





June 1 1938] ° 


Paving Bonds (City’s Portion) 


54s8'23 M-S 830.000c. oan: | 1 995 “929 
BOND. DEBT June 1 1924 $239 156 
Floating debt (inc’l) ._.-- 1,200 
Sinking fund (cash) ‘i 19,105 
Assessed value 1923- 8 447 000 
Total tax (per $1 .000) 1923-__$2 1.00 
Pop’n 1910, 5,209; 1920 5,776 

INT. payable at the depository of 
sinking fund at Bellevue Savings 


Bank and at the City Treas. office. 


BELLEVUE SCHOOL DISTRICT. 
This district (P. O. Bellevue) is 

in Huron County 

BOND. DE BT July 1 1 1923..$43,000 


BELMONT COUNTY. 
County seat is St. Clairsville. 
Road Bonds. 


5s ‘17 A-O { $3.000¢ Oct 11926 
3,000c_..Apr 1 1927 
6s '20 A-O 45,480e Oct 1 1926 
5s ‘24 M-S 2 §28ec Sept 1 1925 
30,500¢ Sept 1 '26-'34 
1 .4330c Sept 1 1926 
is 24. M-S 2 000¢ Sept 1 1927 
8 ,000c_ Sept 1 "28-35 
County Home Impt. Bonds. 
5! 23 5,000¢ . . 
Bridge mm 
6s '20 M-NS$18,000c___Nov 1 1930 
Children’ s Home. 
54%s'23 A-O $8,000c_Apr 1 ‘26-33 
TOTAL DT. Apr 24 '22-.-$1,120,000 
Sinking fund 15,000 


62,733,510 
19,874,390 


Assess. value, real estate 
Assess. value, persona! 
Total assessed value 1924 
(60% actual 11: 2,607 900 
State&Co.tax(per $1,000) hae 15 
Population in 1920 193 
INT. on road bonds at Treas. Oftioe 


BELOIT SCHOOL DISTRICT. 


This district is in Mahoning Co 
Peliehog Tones: 
5s '16 $25.000_.._May 6 1937 
58°16 J-D 5 000¢c_. Dee 1 '38-"42 
BOND. DEBT June 24 ‘21 $37.000 
Pasa Gee... ~cacncsoue 2,200 


Assess .val.°20(60% actual) 1,100,760 


Tax rate (per $1,000) 1920- ene os 
Population in 1920............ 
BEREA 


This village ts in Cuyahoga County 
Inc. May 1 1851. Pop'n °10, 2,609; 
1920, 2,959. 

Sanitary Sewer Bonds. 

24 J- ID SHAS Dex 

3,000 Dec 1 27 

Water Bond 
6s A-O) tHe “0N0e_Oc 1 25 

Electric-t ight Bonds. 
6s '20 A-O $10 O0VE_ Cct l 5- 

Street impt. Bonds. 
X © $14 000 
BOND ‘DEBT M ay 23 
Sinking fund ‘ 

ssessed val. 1921 3,378,580 
Total tax (per $1,000) 1921 $14.70 

INT at Bk. of Berea Co. in LDerea 


BEREA SCHOOL ee 
3°12 A-O $4! .00..A&O1' 
448 14 A-O 10,0900. A&O 
5 15 A-O 700. A&O 
Brook Park Bonds in 
$265 500 \-) 

7. 0 
” Middleburgh Iwo. 
Education Ponds 

5s 16 A-—) 85.500 

5s ‘18 A-O 7.000 
IND. DEBT Mar 25 '25_ $101,500 
Ass'd val. ‘24 (actual 15,000 000 
School tax (per $1,000) 1924_..$4.47 
INTEREST at Treasurer's office. 


BETHEL TWP. RUR. SCH. DIST. 


» s 


1 1926 


Oe 
"40 
10 


Oct 1 °25-"31 
24 $214,956 


8.000 


os 


board of 

Annexed 
1946 
1932 


This district , Tippecanoe 
City) Is in Miami County. 
Building Bonds. 


4448'16 M-S $48.000_..M-S 1 °25-'45 
18,000_M & 8 1 '27-'45 
1,000_....Mar 1 1938 

4448'17 M-S;< 1,000_....Mar 1 1946 
2,500...-Sept 1 1946 

16,000_M & 8 1 '47-'56 

500....Mar 1 1951 


School Bond 
54%s'18 M-S 55, 000 
BOND DEBT July idi8: PS455,000 
Sinking fund § 000 
Assessed val. 2.788.720 


BETHEL SCHOOL DISTRICT. 


This district ‘iP. O. Bethel) is in 
Clermont County 

$8 --- $29,000. 1925-1951 
5 ll 7 pat tet 


> 

Building Bonds. 
6s ‘16 M-S $30.000- 

Refunding Bonds. 
5s $5.000 
GEN. BD. DT. Apr. 9 
Total assessed val. 1923 
Sch. tax rate (per $1,000) ’ 


~"55 


Sept 1 °26 


Sept 1’ 
24. 


Population 1920 ae 


BETHESDA. | BLUFFTON. 
This village is in Belmont County. This village is in Allen County. 

GEN. BD. DT. Apr 16 °23- 2.700 Water-Works Bonds. 

Assessment debt (add'l) __- 28. 086/58 '17 M-S $42,300_ Mé&s t, "25-'55 
TOTAL DEBT.......... 0.786 |_ Fire Department Bo 

.. - * ae 34; 747 54s M-N $1,000 -.... nds so: 5-1926 
i, ¢  , eee 22, 039) BOND. DEBT Mar 5 1920 $53, 000 
Tot.assess.val.(80%act)’23 1.191),420 | Total assessed val'’n Ne a ,950 
Total tax rate(per $1,000)'23- $19 80| Tax rate (per $1,000) 1 920-_-$14.00 
Pop'n ‘10 (est.), 1 500; '20_.--1,182 Population in 1920........--- 1.950 


BEXLEY. 
This village (P. O. Columbus) fs tr 


| BOARDMAN RURAL SCH. DIST. 


Franklin Cc Incorp. ne os, |. This district (P. O. Poland R. F. 
f drag 9, Pp oaee 2 Sree. |D. No. 2) is in Mahoning County. 
Bi 96 000 je 5(s'22 M- “Sli 5081 
m onds (Village share). M&S 15 '25-'44 
5! iim pt- Bonds (Village share)... | nonD. DEBT June 1922-. $58 000 
5 6,000 Oct 1 1934) Assessed valuation. .___._- 5,187,810 
Water. Sewer & St. Impt. Bonds | Po aoe (estimated)... __- 3,500 
4%s'12 A-O $90, 000c... Aus 1 1942 | at the Mahoning National 


Street, Impt. (Village's Portion). | Bank. Youngstown. 


5s "15 A-O 35, 000e...-Oct 1 193° 
58°17 A-O $ 7.000 Apr 1 1931) | BOWLING GREEN. 
6s '20 A-O 25.000_...Oct 11935) This city is the county seat of 
6s 21 A-O 33.000 Apr 1 1926} Wood County. Incorp. Nov. 9 1855. 
54%s'23 A-O 27,000___-_Oct 1 1932| City’s portion street_-_._....._ $200 
5%s'23 A-O 21,000__Apr 1 °26-"32 | . Street Improvement Bonds. 
Sanitary Sewer Bonds. "17 A-O 400 * 
5s °17 A-O $3,000....Apr 1 1927 6s ‘21 M-S 18752. wai 
6s '°20 A-O 10,000 _Apr 1 1930)_ Electric L ight Bonds. es: 
Water Bonds. 5'4s'23 M-S_ $7,800c_Sept 1 '25-'37 
5448'19 A-O $24,000__.-Apr 1 1939 Property Purchase Bande. 
6s '20 A-O 1 ‘etal Apr 1 1935/5823 M-S $4,120 sy “ 
genet, one cay by ee 
s A-O f 0 0...-Oct 1940 - 6 Mar he's 
545 BAe 4 AO 45. oN Apr : 140s ; 4" 5,000..Mar 1 "32-41 
BOND. DEBT {General -- $443.2 58 | Gs ‘21 M-S 6,500 ° 
April 21°25 \Assessm't_1, 295.030\58 [17 M-S _ 1,050 ep 
Sinking fund 548.566 5s 23° M-S 10,712--Sept 1 '25-'37 
Tot.ass’d val.’25(80% act) 16,662,000 |68 °23) M-S 17,000._._M Ry 1 '25-'35 
Tax rate (per $1: 000) 1925. ._$17.80|, Fire Dept. Bonds. eatie: 
1920. 1.342/58 '20 M-S $6 000_.-Sept 1 °24-'30 


Popeiaten in 1910, 682; 
NT 


. at Ohio Nat. Bk, Columbus. Deficiency Funding Bonds. 


——— 6s "20 M-S $8. 600_-_M-S *) 5-97 

BEXLEY VILLAGE SCH. DIST. | 6s 22 he 4 + ryt - 
368 30 B-8) 92 .ue- -=5, Sept, 1925 | FOND. DEBT Jan 1° $94,097 
6s '21 A-O 100.000 _ 1931-1940 | Assessment debt (add’ iy 147,940 
6s '22 A-O 8.750 1925-1929 | Assess .val.’21 (abt. 70%act)8, 044.540 
6s '22, A-O 50,000 1941-194: 5 | Tax rate (per $1 ,000) 2 22....3: 20. 80 
BOND. DE BT Apr 1°25. $197,500 Pop'n 1910. 5,222; 1920- --.-.5,788 
Tot. ass'd val.'25(80Zact.) 16662. 000 NT. at ist Nat. Bk., Bowi.Green. 
School tax (per “1 000) 1923. .-55.40 | —_—_ 
Population in 1920---.--..---- 500 BOWLING GREEN SCH. DIST. 

Prin. and int. payable at ites of) 48 '12 M-S $66.200.-M&S 1'25-'48 
State Treasurer. | es Poricie | Bonds. 
BIG SPRING TOWNSHIP. TOTAL DEBT Apr 1924-- $116,750 

This township (’. O. Adrian) Is in| Ass’d val. '22 (85% act.)_.7 200 000 
Seneca County. hs hool tax (per $1,000) 1922_ 3h 


Road Bonds. 
4s $50 


5s 


5s 


INT. pay able in Bowling Green at 
0,000_..-July 1 1937 | Wood Co. Sav. Bank or Commercial 
50O---Mar 15 1926 Banking & Savings Co. 


1,000 Sept 15 '25-'26 | 

3,000.Mar 15 '27 '29| BRADFORD. 

3,000_Sept ly '27-'29) This village is in Darke County. 
2,0000eMar 15 °26-'29) Water Bonds. 

2.000cSept 15 °25-"28 185 16 = J-J 


‘19 M-S 


( 
‘20 M-S { 


600_..M-S 1 °25-"9 
BOND. DEBT May 21°17. $83,500 s 1 aie Raat ween = 
ee eee 7.635 | M-S 25.,000.....---<- 1933 
Total assessed value 1916__3 526. 610 6a 4g ae 600_..-Sept 1 1927 
Tax rate (per $1,000) 1916_---$9.30 | { 1,500_.._Sept 1 1928 
Population 1910, 1,755: 1920, 1.586 6s ‘18 s-a 400..Sept 1 °27-'28 
rata ent 1,000._Sept 1 '29-"32 
BLANCHESTER SCHOOL DIST. Test Well Drilling Bonds. 
This district (P. O. Blanchester) | 68°16 M-S $1,000__Sept 1 ‘27-28 
is in Clinton County. Street Impt. Bonds. 
5s '00 ; $7 000 _ ee 6s * 16 M- S.$1,000._Sept 1 '29-'30 
54%s'23 M-S [ 8,000__Sept 1 25 '26\5 544819 --- | 1.750..Mar 1 °30-'36 
63,000__Sept 1 '27-'47 \ 1.750__Sept 1 °30-'36 
BOND. DEBT June 1923- $82,000) g. ‘949 M- S 46 000__M: ar 1 25. 30 
Assessed val. 1922 3i: “a 139 $7 BO his "OO 5 OO AT-8 ‘20-'41 
School tax rate (per WI) “2 7.50 ON E 2 6 
Total tax rate (pe r $1 (000) *22.$24.20 a b. Di x ee ‘el =. Ss ra 


BLOOMFIELD TOWNSHIP. 


fle 


BOND. 


Si 
a 
, 

Pe 


BLOOM TOWNSHIP SCH. D‘ST. 


in 


i OND 
As ess ed value 1924 


se 


St 


ax rate 


| Population in 1920 (Census) . om 


BRADFORD SCHOOL DIST. 

§s °20 M-S $58.690ce_Mar 1 '26-'54 

§s "21 M-S {15 000c_Sept 1 "25-39 
32 0000 M-S ‘40°55 

DEBT May 1924. $127,090 

assess. val. 1924 Me. ¢ 500 N00 

(per $1,000) '23 $9.20 


Ser. 


1,311 


This township (P.O. Nor. Bloom- 
ti) is in Trumbull County. 

DEBT May 1°25 
nking fund 

»tal assessed value 1925 

per $1,000) 1923 
»pulation in 1920...........-. 


$26,000 
5.000 
1.788.600 
$19.60 
770 


gg he 
lot. 
Tax rate 





BRATENAHBHL. 
This village isin C uyahoga Co. 
Grade Crossing (¥illage's portion) 
58 '15 M-N $22,000.Nov 1 ‘'25-'35 
cere Bonds. 
-. 15 1-N$29 5°00..May 1 °26-"35 
"17 J-D 20,000...Dee 24 1937 
" Town Hall Bonds. 
58°15 M-N$20.000..May 1’ 


This district (P. 
Seneca County. 
School Bids. Bonds. 

“20 M-S $100.000__Feb 15 
DEBT \pr 11°24 


O. Bloomville) is 


1950 
be Pal LL 
548.250 
$2.65 


$1 


h. tax rate (per $1,000 4 
Prin. and int. payable at Exchange 


me 
ate Bank of Bloomville 26- ow 














Stranahan,[farris & (jatis 


RATE 








NCORPO o 


INVESTMENT BONDS 


Specialists in Ohio Municipal Bonds. 
Bought, Sold & Quoted. 


520 Madison Ave., 
Toledo, Ohio. 


39 So. La Salle St., 
Chicago, Ill. 


111 Broadway, 
New York. 


























144 


BRATENAHL Conclud d » 

GEN. BD. DT. 4 122. $118.000 
Assessment debt (add’ 1). 27 000 
Sinking fund. _- Ka : 22, 
Assessed val'n, real estate 52¢ 
Assessed val'n, personal_- 
Total assessed val'n 192 11, 
Tax rate ‘per $) (00) 192 
Population tn 1920 


BRATENAHL SCHOOL DIST. 
Building B onds. 


OHIO—CITIES 


Total assess. val. 1923_._.2.180,67 
(Assessment about 60% actual 
[otal tax rate (per $1,000) '23 


nulation in 1920 


PRYAN. 
This village ts ft: 
Inc. about 1840. Pop'n 


1920, 4,262 


0) 
140 
+¥ 0 5 
Williams County 
1910, 3.641 


$ds (Village's Portion) 
451 8 $15,000... -.1929-193] 
Sewer Bonds. 
$5.000c_Mar 1 
Street- Improvement Bonds 
] S$] HN0c MAS 1 ‘25'S 
M&S ‘2 : 
_M-S 1933-5 


M&S 1 °'37 


impro vt 
M 


1925-193 
34% 


11,505 


" 
8A OS i 


4! : 

BO? DEB "pe 
Sinkir “ap ind 
Total assessed val 
Population in 192] 


08 i109 i= 


1922 


n 192) 7 5000 
. j ‘1. 11 000 
BRECKSVILLE. ‘Ghee cae 

q vi in ¢ ‘o. : 4 1000. Mar 
P street M bonds. % ” : Water-Works Bonds. 
) 24 <3 $s N00C Sept 
sept 
N00 M ar 

1 500e Mar 

Water = I lectriceL. ight Bonds 
4 Wk me pt ] 192 ) 
J J Dp We 


, MA °25-'26 
4818 M-S 1%,200c._.M&S8 ‘25-'28 
Ke ru ling bonds 


For : t ‘ \ 104 - Or ; 
. y a 319 M-S -12,0000e 
Flectric Light & 3 


12 & ? 


Q0 199 


; 7 
: —_ 
. stad Water Refunding Bonds 
BRIDGEPORT. Fes M-S &4 (We 1097 
‘This village is In Belmont County BOND DEBT June 192] ry 17 
Bridge Bonds , Assessment debt add ae $725 
» dete “OS ten ke Water & light debt (add'l) __ | 
59 oe “a 10 Oe Assess. val. 1920 §.923 
Str et- anes : a nt. Tax rate (per $1,000) 1920 
© oveme INI ay.in Kryar dN 
4s $3.5.0006 pay.in i anand ! 
Sewer Bonds 
¥3'23 M-s $2,009 
Road bonds 


1998 
100 


Mar 3 193 


pref VILLAGE SCH. DIST. 
A-) 110,50) _M&S10 Hj 

School Building Bonds. 

$94.000 | 5s °17 J-1) $5. °00 Sept 10 

7 O00 Refunding Bonds 

7.061548’ 22M-S10/87 500 

e Af) 16 O00 Sept 

BOND. DEBT Dee 1922 By 

Assessed valuation 1922. 


é Sept 
s It) 
4 
5S OO 
BOND DEBT May 
Float byt 
Binking fund___ ] 
Ass'd val. 1923 ‘ ). .6.175 
Tax rate (per $1,000) 1924 $22 
Popula'n 1910, 3.974; 1920 V7 4 
INT. on all bonds payable at 


ink. 


$1,000 yriy 
25 °24 
role 


Sept 10°25 


499.2 
dg ort National ; 
Bridger , UCHTEL SCHOOL DISTRICT. 
This district (P.O Suchtel) is in 
Athena C‘ounty 
Syliding. Bonds 


BRIDGEPORT SCHOOL DIST. 
School Bonds 
5s "15 A $10.000 
5s ‘22 ‘) 14.000 
BOND DE BT Apr 

Sinking fund 
Total 
Tax rate 


Tap ce ’ $5./ 000 Sept "44 
Del BT June 1922 >2 
detyt - 
val. 1921] 
per $1,000 


BUCYRUS. 
Phis city is in Crawford County. 
Bonds, 

10 Street 
"1S General 
14 Sewage 


'4R 
134)" 2D 000 
Floating 
Total assess 
School tax 


15 24. $173 


099 


Vai 192 > 
: . 


per $1,000 
BROOKLYN HEIGHTS VILLAGE 
SCHOOL DISTRICT 

Thi distric P 0 Brooklyr 
Height is in Cuyahoga County 
A-O S97 OOeOet 1 °25-°33 
12 OWWeOe&tr } °44-"44 ‘16 Street 
Mar 26 '25 $100,000 "16 Gen 
1.000 "16 
00,00 "17 


“ASSESS i921. 


-$21.09 


ewer _ z (pt) 
di po al : Y thn 
and sewers 6 OOD 
Street Imp m 35 


Special Assessment >. 00) 


6s 22 


BOND. DEBT 
Sinking fund 
Assessed valu 


00) 


ition 1924 4.5 i Special A 0 
— 5\%s'19 Speci: SSASS 
BROOK PARK. Bs 20” Final Sudan 
This village is in Cuyahoga County. ) treet Sew 
Water Works Bonds. ) 2] f 
6s ‘21 A-O $20), 0000 _ On "25-26 1) ern 
BOND. DEBT Aprs 1924 "Refunding Bonds 
Assessment del i'l 5 ) $21 000 
Tot. asses il. 24(60 ct.)3 59] Street Impt. Bds 
Tot ix ra $1,.000)°24.$16.20 5%s'22M 8 +0 
Pop'n’. yl, Lpre A-0 1.000 
(esti { Bb wb July 
sdval. 2 tH) i 
per $1,000 
1910, 8.122 


“ 

ent time $2 

1.100 ef 7 
NT. p t Lorain Stree As 

Savi 4 _ t a Cleveland I 


BROOK PARE VIL. SCH. DIST 


See serena Sch District 


BROCESVILLS hi feted SCH. D. 


This district is le ery Clo 
2enool b uiidtes 


BO: ND ‘DE 
Ass'd value 
School tax 
Population 


otal tax 
Popula’n 1920, 
BUCYRUS SCHOOL DISTRICT. 
Deficiency Bonds 

6s ‘24 F-A $41.000c_..F&A ‘25 
4 ryt) \A0) > 
or matur se Ved] Dp 
A&O 


5s 20) ) 
a F 
EA a . 4a 8 A-0 339 000k 
June | Kuil ling Bonds 
stp’, pert . ) 4 ‘) : We 
er $1,000 ) “19 4-0) 
estimated 0. we V. JOS, p. 2555, for maturit 


20 A-O 283,000 AO 
BROWN COUNTY. 510. D. 1446, for mat 
Georgetown is the county seat. A.) SR OOn AA0 
Road sonds > A 20 00 A &() 
*2] ] 24 000 Mar 1 ‘B62 TOT: * NY ar 
5 L 31 | Pot - ak an 
3 OOO. JUWY 2 2 2S Poty 


ty CM pe r $i, O00 


Sy ag D t J 3) 32 BUCYRUS TWP. CON. RUR. S.D. 
12,000 OC 1 25- This district (P. O. Bucyrus) is 
10.500 Dec |] in Crawford County. 
=. +4 sept | Building Bonds. 

}24,000 Sept 1: ; 6s ‘16 A-O &, 1000 
15,000 Sept 1 } ‘ ‘~ Ae 

l 

l 

l 


Oct 
3610 f A-() 25 


p 


‘) 
DE 

Lt V 
lax 


6s 
wn 
5s *21 
"99 
ae 


A-O {1 


Mgs'22. 


jae 
sept 58 ‘17 A-O 500c _ - 


(Mw) 
‘54.000 et 1 ,000e 
BOND. DEBT May 6 ‘25 
Assessed value 


130,000 Oct 21." 
Inter- County Highway Bonds. 199% (act 
School tax rate O00) * 


48 22M-N! $9,500..Nov 1°25 Oe 
1 4.000____Nov 1] 1931 per 91 
eae $15,000 Jan 1 ‘26-3 
| 6,000..Jan 1 
9 000... Jan 
70.000. Jan 


5\s'2 
BUTLER COUNTY. 
County seat is Hamilton 
 Figod: Emergency Bonds. 
13) M-N$3).000__June 
‘Ks — 25.000. Ja 
150,000_Jan 
Bridge Bonds. 
thos" 14 M-N$440.000e 
5s 2 J-D 348.700¢e 
M-S $36,000c 
M-S 65.000¢ 
°24 M-S 60.831 
Road Bonds. 
“ 67 


§s'23 -.- 


BOND. DEBT July 1°23 
Total assess val 1923 2 
County tax rate per$1, 000)" 
Pop'n 1910, 24.784 1920 

INT. at Co. Treasurer’ soffice. 


BROWN TWP. RUR. SCH. DIST. 23 
This district (P. O. Oakwood) is in 4 . 
Paulding County. 
Pullding Bonds. 
5s ‘16 J-I e168. » Oc. Dee 15 '25-'s 
6s '18 J ’ 646 July 1193 
BOND. DEBT "M: 1y 19°24 $30.833 
Floating debt. 1,100 
Sinking fund - 1,530 56° 
Fb anol pment yr a i. ;2.500,00 tae 11,700 Nov 
School tax rate ‘per M) 192 $48) 5.6 '99 -N! 89'000_ Noy é 
Population in 1920 (est.)...... ae M-N} 10 ai Ney 
BRUNSWICK TOWNSHIP aiieemieeds Po ey es 
. 248,000c_ Sept °26-'3: 
This township (P. O. Brunswick) 5s 83.000 by e , 
ls in Medina Co. Pop'n 1910, 948. 44 36,736... -Sept 6 1926 
Road Bonds. 256,000__Sept 6 '27-'33 
5a $20.000........ BOND. DE BT July 1 24-$1,258,433 
BOND. DEBT May 21 ‘24 $58 Sinking fund - -- 174,817 


HOWe 
5s 2 53.20 _. 

' } , : , 736 ” 

‘ OOo Sept 7 

Inter-Counts Highway Bonds. 
22M-N {$56.0 000... Nov 


1Oo7 
boed 


s'25M-S 


1925 
500 


AND TOWNS 


$22.90 | 
2.00 


"26-"35 





improvement. 34.000 | 


5.500 | 


| 448 








Total assess. value 1923.155,936,900 
Por ) fj , ‘ §7 O25 This district is in 

INT. at Treasurer's office {$5,000 

The Miami iversity lauds (22,- 4,000 
5Ho acres at $1.200.0S0 9,000 
In 190% from all State 4.000 
taxes except for school purposes 2: 9.000 


BYESVILLE VIL SCHOOL DIST 
F unding & Refunding Bonds 
6s 7 \I-S N00 Mar 1] ‘2 .-'37 

School House Bonds 
, \ 1 OO 


tppraised 


are exempt 


518 8] 
yw) 


HOO 
. vy 


Dt 


gah hap rey SCHOOL DIST 


-. 7 
CADIZ 
is in Harrison County 
Detuniiag Bonds. 
4\%s 1 s-a _ ee 1925 
i ' ) ine | a) 
Street Paving Bonds. 
5s sa $2 11927-1936 
Grading. Draining & Paving 
Bonds 


M 


1) S&M CANTON. 


‘99 Count 

z a8 A 

ir 18%R 

— id 2 Se “r Bonds Co 

W. ater de ' = é ) > i M-S 

Ansessexd ¥ re ( 

Assess. val.. per 

Total ass. val ) 4 act 

Total tax rate (pe rl N00 

p 1.71 } — 
INTEREST cenabte in Cadiz - + o 


ze in 1822 


. 5.) 


3°24 ! 


0). 
Refunding Water 
"OS M-S $5.000¢ 


CALDWELL SCHOOL DIST. 

School Bldg. Bonds. 

20 M-S/$45.590_.Mar 
1.500 _Fe 


24 (in) he 


6s 


Z our 


l 
lh gs 10 N 
] ’ figs iZ 
1 
l 


‘ fhe 


50 000 
1 sf) 
$000 


Mi) iwioe 


1 
MI 
1 M 
M 
v1 


RLLLLRTLT 


‘ 
gM 
7 Wy) 


OO 


— ft 


CAMBRIDGE, 
This ety 1 
Sewer Bonds. 
S $9 000e. 
17 000. 
4.000c. 
10.000. 
10.000 

oe 3 sat 


Guernsey County 


t 


-opt 1 192s 
__July 1 1920 
_June 1 1926 
.-Feb 1 1927 
July 1927 


sfP COD 
) 


ZH. nd 

W ater Cours,s 
Bridge Bonds. 948° 20 J-D$271 090 
0 $2.000_.--July 1 1927 | 5'48'20 J-D = 25 
Park tonds 
-() $5.000 . "95." j yt) jb %4.000¢e 


}. 
J.. 
‘O7 F 
°07_:—«CJ-- 


LL~e—LLLL LLL 


tpp 
Paving ee. Is 
048 2:3 
5 23 A-O 20.165 
Water Bonds 
$15,009 
J } 5.000... 
eae 15.000 
M-S 235.000 
2) 000 
50 .000¢ 
165 OOK 
O00 
Water Bon 1s 
. nic - lv 


sewer 


07 
"15 
5 M-N 


Fire 


17 J-J 
Refunding 
J 


" . 


1% 


Park Be rnd s. 
$5 000¢ 

‘12 ai l 

Street Bonds 
; en Bf 


i 
| 
I 
Jan 192 $0) 3 NI 
MOO Sept 10 r \1 
ty's Portion) : M 
We. July 1 
2 AHO me I 
76.000 192 ) 1 
Oc Mar 1 ‘2 |-: , 4 NI 
1). Sept 1 25-'2 Market Hous 
000. Sept 3 °25-" + 2 j-J $5 } 
") July | 2 j i-S Ztbh 
5 & M-S 6 0 
2 


i unding bonds 


TOTAL DED’ 74 
Assess. val 18 (abt 14.263 
Total tax (per $1,009) 1918 $16 
Popul'n dee 11,327; 1920, 13,1 
INTE ST pa * in Camourid 


CAMBRIDGE SCHOOL DIST. 
Se O95 $10.000¢ 1925-1934 
4%s'08 M-S 25,500e¢ -_M&S 25 34 
4s 06 B88 +000¢e _...1925-1943 $15 M-S &75.000e 
‘15 M-S t.Quve Sept i 2 a M-S 260,000 
M-8 10.0000.M & S$ 25-75 
10.000 oe er 1934 ] 
000 Sept oth - "33 
&,000..Mar 5 ‘2 -'33 
‘21 M-S 220.000 
For amou \ 
5448'25 M-S 
ror. 


Assess 


Sewage Treat. 


a5 OOD 
s'20 wn 


2 
a) 
20 


M-S { 


*26-'34 
L, DEBT Apr 1 ‘2 547 a 
Val 23 act (wi own 
School tax (per $1,000) 1923... if 
Populati in 1022 (est) _-- 15.0 
INT. at Cambridge Sav. Bank 
Cambridge, and City Treas. office 


CARDEN TWP. SCHOOL DIST 
his d istric P. O. Kipton) is i 
Cy ! , 
2 A O > H00e Oct 
r maturi 115, 
BOND DEBT ‘May 1 ‘24 
Assessed valuation 192 , i 
Sch. tax rate per $ 1925._$4 ; 
_INT. at the Kipton Ba O../4 City he Im: : 
Kipton. t1a5'16 M-S $! 
ae ‘ M-S 3 
CAMDEN VIL. SCH. DIST. 
rhis eran P. 
Preble County 


Building Bonds. 


18.000 


O00 1 


500 


Hs An) 48) 


O. Camden) isin 5%s'l3 M-S $5,000 
‘21 M-S 15,000 

Street Bonds (( 

A-O $5] .000 6s'15 S $32.100c- 
4s M-S 6s'16 M-S 2,000. 
School Bonds. 23°16 M-S 
46s f 4\s'16 M-S 
BOND DEBT July 1 "23. 7 4.s'16h M-S 
Sinking fund 468'16 M-S 
Total val. '22 44s'17 M-S 
School tax per $1, 000 00\|5s'17 M-S 


6s 


26 500 
..3,100.006 
1923 ..$12 


32,600. 
2,300. 


[ Vor. 


Wayne 


Impt. 


Dist. Q 
. 


\ 
Depts. 


Bonds. 
: 


‘ity’s Pe 


40400 - 
3,050_—- 


48.700_.- 


-~Oct | 
Oct 
Oct 


(ML 


to 


i290. 


CANAAN TWP. _ BUR. 8CH. DIS 


County. 


$90,000 


Canil 


y seat of Stark Co. 
and 


as 


ty's Portion 


1.000 
53.590 
60 
2,500 


se 


is in 


38 


Y 1931 


Incorp. 
a town 


Ser 
pt} 


"Se pt 
bonds. 
Sept 


Water-Works Bonds. 
$1 25.000¢ 


_Sept 
°. Mar 

M ir 
-Aug | 

-Mse 

.Mar 
Mar 
Mar 
M 


Mar 


_Oct 


Mar 


Dec 

Dec |] 
ey 
"1B 


] 
p 


r 


tonds. 


~~ 
wy 
‘ 


Seryt 


Pi: ant Bonds 


Sept 
Sept 
Sept 


-Mar 


\Iar 
Sept 
o--WEC 


Emergency Bonds. 
»...Sept 


Mar 
wrti 

.Sept 
oe ir 
.Mar 
.Sept 
-Mar 
.Mar 
---Mar 
---Sept 


5 et et tt 


Bonds. 
1 3 


l i 
nds. 
26-33 
691) 


sonds 


1 1926 
19.32 
1925 
1926 


‘6 


~ to 
TIA DD 


wet 
CHwnwmoovve 


stot NNN 
PO PK 


aw 


© DS 


we de CO OD A OO DD 


t 
SNNN 


— 
~ 


to 
ou 


ooce 


Coe tot 
NODIN 


a 








JUNE, 1925.] 
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CANTON (Concluded)— 


58°17 M-S J{15,000c..Mar 1 '27-’29 
| 4,000c_...Mar 1 1930 
58°17 M-S 8'800c_ -Mar 1 1927! 
58'17 M-S_ 5.000c-_-_- Sept 1 1928) 
5\%s'18 M-S_-_ 6.000_---Mar ] 1928] 
58 '17_ M-S__ 10,000__..Mar 1 1927 
444s'17 M-S 20,400....Mar 1 1926 
5%s'18 M-S 5,600_._..Mar 1 1928) 
5%s'19 M-S) 9,400__-.Mar 1 1928 
5s ‘19 M-S 700_..-Sept 1 1929 
68°19 M-S 9,600__..Sept 1 1929) 
58 '19 M-S 562_...Sept 1 1929) 
58°19 M-S~ 2,450_.._Sept 1 1929) 
5%s'19 M-S 48,100c_...Mar 1 192 29 | 
5%s'20 M-S 185,000 ---_-- 1935-1943 | 
6s '21 M-S_ 1,610....Mar 1 1929 
6s '21 M-S 13.850... -Mar 1 1927 
6s°21 M-S 498....Mar 1 1931 
6s '21 M-S 730_..-_Mar 1 1931 
6s°21 M-S ,300_....Mar 1 1931 
6s°22 M-3S 3,400_..-Mar 1 1932 
68°22 M-S 416.04.Mar 1 1932 
6s'22 M-S7 5,400....Mar 1 1932]. 
6s '22 M-S 2,626..._._Mar 1 1932 
5%s'20 J-D 231,000__Dec 1 °32-'59 
54%s'20 J-D 25,/00..Dec 1 '2+'28 
5\%s'20 J-D 22,000..Dec 1 '28-'32 
6s '22 M-S7 4,464.-Sept 1 '25-'32 
5%s'23 M-S_ 1,150 ----- 1925-1926 
Se Rie’. Be? fee 
58°23 M-S_ 19,323.23_Sept 1 1934 
54s'24 M-S | 1,700_..-Sept 1 1926 
16,000__Sept 1 °27-'34 
5\%s'24 M-S 400... Sept 1 1926 
2,000__Sept 1 '27-'34 
5\%s'24 M-S 103 __Sept L 1926 
800__Sept 1 '27- 34 
( 3. 200. Sept 1 '26-'27 
| 3,200__Sept 1 '29-'30 
514s'24 M-S /32'000_-Sept 1 "31-"32 
| 3/000__Sept 1 "28&31 
1,500____Sept 1 1934 
f 226.._.Sept 1 1926 
| 600__Sept 1'27&'29 
5\%s'24 M-S 600__Sept 1’ 31k" 33 
| 500__Sept 1'28&'30 
500_ Sept 1°32&'34 
5s '24 M-N 316c_Sept 1 '26-'34 
1,58lc_Sept 1 '26-'34 
(For maturity see V. 120, p. 1118.) 
5s '24. M-S/! 8,247..__Sept 1 1926 
68.C00~ .Sept 1 '27-'34 
1,900____Sept 1 1926 
.36,80C__Sept 1 °27-'34 
"24 M-S 1,231..Sept 1 '26-'34 
8 For maturity see V. 120, p. 479.) 
364_.._Sept 1 1926 
58°24 M-S 31° 500_.Sept 1 '27-'33 
4,000____Sept 1 1934 
5s '25 M-S 529c_._.Mar 1 1927 
| 4,500_-Mar 1 °28-'36 
5s "25 M-S 1,314....Mar 1 1927 
§s8'25 M-S 10,200_.Mar 1 '28-'36 
(31,000 in even years ‘and $1,300 in 
odd years 
($35,000c_._..Dee 1 1945 
5s J-D/180,000c_Dee 1 '46-'49 
35,000c__.Dec 1 1950 
Refunding Bonds 
4s ‘03. M-S $5 .Donc--- Beye 1 1928); 
4s 04 F-A_ 12,000c_.__Feb 1 1929 
4s'05 F-A 22,000c.__Feb 1 1939 
4s '09 M-S 13,000c_ - _Sept 1 1926 
4s '09 M-S 26,000r*_.Mar 1 1929 
448° 16 M-S 39,000_...Mar 1 1926 
4%s'16 M-S 25.000c_..Mar 1 1927 
448° 17 M-S 48.000ce.Mar 1 26-'37 
44s ‘17 M-S 25,000c_..Mar 1 1927 
os "17 M-S 8,600_....Mar 1 1927 
5s'18 M-S 9,000....Mar 1 1928 
Steam Shovel Purchase Bonds. 
5\%s'19 M-S $9,000c__- Sept 1 1929 


warety ame ti Bond 
6s M-S 41,000- mE ir 1 1931 
Geetnnadbiebonad Bonds, 
9 "17 M-8 $4.000c. Mar 1 '26-'29 
48'18 M-S 2,500. Mar 1 1928) 
“Intercepting Sewer Bonds. 


5\%s'18J-D $290,000_.-Mar 1 '28-'47 
5\4s'20J-D 44.500..Dee 1 ‘2 5-'34 
6s '21 J-J 31,700__Julv 1 26-52 | 
6s °22 F-A 21,000..Feb 1 '2;-"42 
, Land Purchase Bonds. 
68°23 M-S $14.50 1938 


“Unpaid Light bill of 1922” ee: 





48'23 M-S $29,005.27 P 
GEN BD. DT. Jan 1°25. $5,554 524 
Ass't debt (add'‘l)_------ -1,063 534 
Water debt (add'l) --- 1.813.437 
Tot. ass'd val. 1925... -300, 000. 000 
City tax (per $1,000) 192 $6.90 
Pop'n 1910, 50.217: 1920. 87.091 
tN’. payable at City Treas. office. 
CANTON SCHOOL DISTRICT. 
4s 06 M-S $30,000c...Mar 1 1926 
4s 07 F-A 20,000c..Feb 16 1927 
4s '08 F-A 30,000c_.Feb 27 1925) 
4s ‘08 J-D 60.000c.- Dec 15 1928) 
4s "09 M-N 34,000c..May 27 1929) 
4s'10 F-A 36,000c..Feb 17 1930 
4s'1l A-O 39,000c..Apr 28 1931 
§8 14 A-O 225,000c_..Apr 8 1954 
5s ‘14 J-D 50.000c..... Dee 4 1954) 
5s°15 F-A 275 »5.000c_..Feb 3 1955 
4%s'15 A-O 250,000c-_--/ Apr 1 1955 
§8 ‘15 J-D 147.000c_.-June 3 1955 
44s'16 M-N168.000c_-May 11 1956 | 
4%s'17 A-O 125, 000 yriy ouApril 24 
($10,000 1926 to 1936 & $5,000 1937) | 
6s ‘18 J-J (180. 000c.Jan 10 “30-'3 
11,000c_.Jan 10 1939) 
5s ‘19 F-A/ 50,000c -..- 1926-1927 | 
M7. peegeon sec, egy 
58 ‘19 J-D { 90,000cDec 20 ‘20 51 
a 1119,000cDec 20 °41-'57 
5s ‘19 J-D 1,295,000¢- Dec 10 '25-'59 
6s "20M-S 1,456,000c_Sept 20°25-"60 
6s '21 F-A 298,000c -_Feb 15 1961 
6s ‘21 M-S 270,000cMar i5 °26-'52 
4%s'23A-Of 150,000cApr 20 °25-'37 
| 132,000c_Apr 20 '358-"45 
5\s'23 F- 1S! . “eee 1931 


* $13,000 in odd years and $12,006 
ry eve nb years. 

14824 J-D1,725,000r*Dec. 1" 
Deficiency, Bonds 
5a '19J-D wr ¥ 000e -Dec 1 °25-'26 

{ 6.000¢-..Deec 1 1927 
BOND. DEBT Siri °25.$7 .867 U0 
Sinking funds 194,125 
Va ue of other assets---. - 
Total aasess. val. 1924-.-163,000,000 
Actual value (est.)....-.-. 20 ,000 ,U0U 


26-'45 


| Sehool tax (per $1,000) "24. -$12.15 


Population in 1920.....-.-- 7.091 

NT. on all bonds, except 44s ‘17 
(which is payable at the Dime. Sav- 
ings Bank, Canton) and 5 Ms '23 at 
(at State Treasurer's office) is paya- 
ble at Kountze Bros. 


CAREY VILLAGE | SCH. DIST. 
This district (P. O. Carey) is in 
| Wy andot County 





6s '20 J-D ($58,000c_June 1 '26-"40 
1 73 f25¢.- .Dec 1 '25-"40 
BOND. DEBT Mar 27 '25_$124,000 
School tax rate(per $1 :000)'24-$10. 60 
Po pulation in 1910 
*rin. and int. at First ivstional 
Bank of Carey. 
CARROLL COUNTY. 
Carrollton is the county seat. 
5 ntenCounty Highway Bonds. 
¥4s'23M-S { $7,000__--Sept 1 1925 
| oO, 000. “Sept 1 '26-'33 
1 eee 
TOT AL DEBT May 7 he $127,212 
Special debt (additional 179,788 
Sinking fund___________- 9,162 
Tot.ass'd val.’24(60 % act.) 23 969,450 
County tax (per $1,000) 1924__$5.96 
Population 1910. 15.761; 1920, 15,942 


CARROLL TOWNSHIP. 


to 


~ 


This township (P. O. Oak Harbor) 
is in Ottawa "County. 
Road fo 
5s ‘18 N 183. 000..M & 8 ‘25-27 
5,§ 900__..Mar 1 1928 
*Inter-County Highway Bonds. 
5 4%s'22 M-S $24,000__Sept 1 °25-'32 


|GEN. BD. DT. May 1924- 


$29,666 
Assessment debt (inel.)..-- 


20,333 


Floating debt (add'l).__--- 300 
OS eee 6,666 
Total assessed val. 1924_.-2,500.000 
Tax rate (per $1,000) 1924. $15 5.80 
Population in 1920 2,182 


T. at the Oak “Harbor State 
Bank Oak Harbor. 





| CASS TWP. SCHOOL DIST 


This district (P. O. Shiloh) is in 
Richland County. 
School Building Bonds. 
5\4s'22 A-O/$21,600c_Oct 1 
28,600c_Oct 1 
BOND. DEBT Mar 10°24. 
Floating debt 
CO Eee 1,100 
Tot. ass'd val. '23(90 %act) 2,250,000 
Tax rate (per $1,000)_........ $6. 00 
PRIN. and int. payable at the 


°25-'33 
*34-"46 
$52,600 
3,000 


Sf | district depositary. _ 


CEDARVILLE TWH TWP. BUR. 8. D: 


58°15 A-O $54,000c_.-.A-O "25-41 
(See V. 100, p. Loss 5. for maturity.) 
58 ° A-O *$v ) 00 a alae ie ae sat 


($500 yearly as “April 1.) 


5148'19 A-O *$5,500c......... 1936 
Goal A-O 6.5006... .cccans 1931 
BOND. DEBT Apr 1° $65,000 


Assessed valuation 1924" nad 430,000 
School tax (per $1,000) 1924--$5, 08 


Population in 1920 








*INT. at the Exchange * ae 
jC edarville; on other bonds at 4th 
| Nat. Bank, Cincinnati. 
| CELINA. = 
| County seat of Mercer Co. Inc, 
Apr. 2 1861. Population 1910, 


* Improvement Bonds. 
i $1,700 .1916-1918 
- L ‘ight -Plant Bonds. 
\58s "03 sept $2.000c_Sept 15 '25-26 
Storm-Sewer Bonds. 
16636 ane. Omak bavccoees 1926 


we 493; 1920, 4,226. 


City-Hall impt. bon 

\4%8'15 M&S$10, 600° “sept 11925 
Park and Street Bonds. 

| 6s 16 J-J $10, QU0... July 1 1936 
Sewer Bonds. aes 

58'14 M-S $50,000_.Mar 1 °"34-'52 


Funding Bonds. 


6s °20 M-S $17,000__Sept 1 '25-'28 
Refunding Bonds 
4%s'05 J-J $5%,000__Jan 1 ‘26-35 
7 ¥yOs'O1 F-A 20,CO0_Aug 25 °25-'33 
53 13 Mar 19,000..Mar 1 ‘2t-'44 
5s ‘14 Dec 1,000_.Dee 1 '25-'28 
5s 48 M-S 10,000c- Sept 1 ‘25-42 
5s J-D 20,000.Dece 15 '2s5-'47 


Ww A Bonds. 


68 a4 A-O $11,000._Apr 3 '26-'29 
| 6s A-O-— 8,000. -Oct 15 °29-"31 
rhs 10 Sept 6,000..Sept 1 '25-'30 

| 5s A-O 18,0006-..Apr 1 1926 
Geaas 000 cae 1925-1929 

be '23 eras 1925-1933 

TOT. AL DEBT fy 1 °24_. $323,800 

| Water debt (incl.)..-.---. 70,000 
ee 1,800 

| Assessed val. 1923. .---- 6,780,000 


Total tax (per $1,000) 1923--.$28.00 
| * Not presented for payment. 
INTEREST at Villave Treasury. 


CELINA SCHOOL OL DISTRICT. 


is ‘06 M-S $16,000c ----1925-1934 
\4448'07 M-S 15,000c _._- 1954-1941 
2 8°23 M-S 15,000c_Sept 1 °25-'40 

48°23 M-S 150,000c_ —- "925-1944 


‘$7 .000 in odd years and $8,000 in 
even years from 1925 to 1944.) 

68°24 M-S 13,000c ___.1925-1937 
BOND. DEBT Mar 25'°25- $202,000 





| Tot.ass'd val.'25(80%act. 6,727,329 
School tax (per $1,000) 1925--310.85 
Population in 1925-.--.- -4,600 





NT. payable at Treasurer’ s office 
and at Citizens’ Banking Co., Celina. 


CENTER TOWNSHIP. 
This township (P. O. Lisbon) fs In 
Columbiana County. 


Road Bonds. 
eS. 15 M-S $5,000...-.Sept 11925 
‘15 M-5 1,000... Sept 1 1925 
 intereCounty Highway Bonds. 





5\s'22 A-O} $9, os ag -Oct 1 1425 
1 10 We. Oct 1 1926 

GEN. DEBT Ma yt "17... $51,757 
Assessed val., real........ 3,138,040 
Assessed val. versonal....1.564,34uU 





Total valuation 19i9. See 5,052 ne 
Total tax (per $1, 


-$1 
Population 1910, br; 1920, 4 "533 
INT. at the P. 
eaken’ a e People’s State Bank, 


CENTERBURG. 
This village is in Knox County. 
Deficiency Bonds. 

A-O $5,000- 


2: -Oct 1° 


25-'29 


6s '24 a= 1,800. __Oct 1 '25-'27 
Street Impt. Bonds. 
5148 19 19 M-S $38.000...---...---.- 


8S _$38.000 

DEBT May 20°21 $62,100 
Floating debt 1 
Sinking fund, general_____ 
Sinking fund, hy ees 233 
Total assessed val. 192 1... 3.384.080 
Total tax rate (per $1.000) ‘21 $15.30 
Population 1910, 723; 1920, 775 


CENTERBURG VILLAGE SCH. 


THe ;_ (?. 
is in Knox County. 





O. Centerburg) 


$80.000_.A-O 1925- 

23,000... Oct 1 '25-'47 |! 
BOND. DEBT Oct 1922-- $125 9.000 
Assessed valuation 3,313,550 





OTThie village eta 
village is in Cuyahoga Co. 
Refunding Bonds. eines 

16 A-O 


58 '14 A-O $25,000c_A & O '25-'37 

58°14 A-O 2,500_A & = " ed 
School Improvement B 

58 ‘16 3 


A-O 
5s 20,000 - —_ - 
BOND. DEBT May y 5 35 - ~ 336, 200 
Tot.ass'd val."24( 1% act.) .6,500 000 
Tax rate (per 21,000) 1924... -$6.80 
Population in 1918 (est.)___-__2.800 


INT. at Chagrin Falls Banking Co. 


CHAMPAIGN COUNTY. 
Urbana is the county seat. 


1925 (86% actual) 50 ,944.985 
Total tax (per $1,000) 1925__.._$6 02 
Populati'n 1910, 26,351; 1920, 25,071 





CHAMPION TWP. RUBE. 8. D. 
This district (P.O. Warren Route 
_ 3) is in Trumbull County. 


A-O $4,000c_$2,000 yearly 
5} 68°24 A-O 60,000cC_._A&O '26-'50 
(For maturity see V. 120, p. 357.) 


BOND. DEBT Apr61925. 864,000 
Assessed valuation 1924... .2,4568,420 

INT. at Union Savings & Trust 
Co. of Warren. 





47|_ 


1,200¢ 1085 Sinz . 


Court-House Bonds. 
a wis Petidsbeaseeenets 
Bridge Bonds. 
6s'21 J-D $3,600__._J-D ee a5 
54%s'23 M-S 15/5,000- Sept, 1 '25-"29 
(4,700- 25°33 
5s '23 J-J 47 +360 Lenke J-J °25-°28 
54s'24 F-A 25,000__Aug 1 '25-'29 
Ditch Bonds. ‘ 
68°20 A-O $2,500_._--...Oct 1925 
tee Impt Bonds. 
“ke 09s 93,000. ose J-J '26-'30 
"19 M-N 65.000. Nov 1 °25-'29 
SOND DEBT May 1 ‘25. $184,500 
Assessed valuation, real. .34,.622.440 
Assessed val., yersonal 16,322,545): 
Total assessed valuation 


CHARDON. 
This village is in Geauga County. 
Cundins & Deficit Bonds. 
6s '19 F-A re Aus 1 riod 
Leas seco 192 
Water, & Light Bonds. die 
5s ‘1 A-O $26).500 
BONDED DEB 


CHESTER TOWNSHIP 5S. D. 
This district gf O. Wooster) Is 
in Wayne Count 
School Bids. nds, 
“Ma ar 1 '2°-"41 


6 8'20 M-S $32 

ND. DEBT Age 6°25... $32,000 
e loating debt (add’l)_____- 2,625 
Total assess. val. 1925_- oe 250 .000 
Total tax rate (per $1 000) *2 5_.$17.00 
Population in 1920-..--..-.. - 311 





CHILLICOTHE. 
This city ts in Ross we 
Electric Light pene 


5s F-A $11, od “Fe 10 1934 
General City Bo 

»S M-S $22 400" . $2,000 y'rly 

4\¢s F-A 2,000 Aug 15 '25-'26 

5s J-J 2 ,000__Jan 1 °26-'27 


Flood and Paving Bo 


nds. 
14s’ +d om $2 of 168" “lier 20 1934 
Bon 


Sew ds. 
44s’ 14 5- D $25, qo ag 1 1934 


General Flood Bo 
5s" $500c _._Apr 11926 M-S ‘ 
> cone Impt. (Vil. Portion) Bds. * street & stat hcaatteaaehe 
a 18 rw 228¢ ¢ -A-O 1 °25-'2t)| 45°07 M-N $30,000_.-May 15 1928 
a ee sence 1925. 1928 | 45 oe J-J 17,000__._July 1 1929 
6819 A-O [ fee ARE 1'26-'29| 4s 09. M-N_ 1,250____Nov_1 1928 
68°19 M- \1.¢ 00s. «= et 1 (2>'29/4s'10 J-D  6,500___June 15 1939 
"Wi s /O10.__Sept °25-’29)45'190 J-J 6,000__._July 1 1930 
ater-Works Bonds. 4s'11 M-S 1,100_...Mar 1 1931 
cian te s’ -p 3.250... 31519: 

és 18 A-o 1,000c_. May 2 1926 } At xD 1100-2. wyane t 193i 
P Sewer Bonds (Village Portion)-|45'12 M-S  5'000__..Mar 9 1932 
5s Brad Sis BOR ns cenccee 1929/45 '12 M-S_ 1,500__-__Sept 3 1932 
Sewage-Disposal Bond is'12 J-D 25,000_-_Dee 30 1932 
6s ‘18 A-O 37 0... Ape 1 '26-'28| 55 13 Sept ...-Sept 1 1933 
. 5 Spmotery Bonds. | 58°13 M-S_ 1,650..-Sept 20 1933 
5s '17 _A-O jp == nar) 44s8'l4 M-N 6.400_--May 1 1934 
(Due part each 6 mos. beg. Apr 1'19)|55°93° M-S 22 ,300 $3,000 y'rly 
GEN. BD. DT. May 3'25- $70,006|55 34 M-S ~9'850__~~81. 000 y" rly 
Water debt (incl.) - --- 25,600155 ~“  M-S 2'500_.-Sept'l '25-'29 
Assessment debt (add'l) __-_-_- 69 113/55 M-S 1.000. _Se pt 1 3) 5-'26 
Total assessed val. 1924_..3.795,.325 5\%s M-N 4.000 _May 1 *26-'29 
Total tax rate(per $1.000) 1924$19.00 5s sa 16.000_..Jan 1 96-'30 

Population 1910, 1,931; 1920, 2,237|" Refunding Bonds. % 
mmaeee sins 44%s16J-D $9, (0. Dee 1 °25-'27 
CHAGRIN FALLS SCH. DIST, [95 JD 20'800_~_- 52,000 yrly 


Canal Crossing Bonds. 


is '11 F-A_ $1,650...Aug 20 1931 

is '12 M-S a. a <eenae 3 1932 
Deficiency Bond 

Ss M-S $16, 000. "™M: ir 1 '26-'33 

5s J-J 6,600. $1 000 yrly 
General Funding Bond 

6s M-N $6,500-- 33.000 yrly 


Fire Department Bonds. «4 
-Aug 15 1928 


1s ‘08 F-A $10,000_ 

is '10 A-O 3,250... Apr. R, 1930 
Safety Devt.  npt- Bo 

58°13 * cae ‘Sepe'i Bi 4 

6s J-D 7,000 ~Dec 1 '25-'31 
City Prison Bonds 

4s '10 A-O $3,250 Apr 1 1930 

TOTAL DEBT Apr 4°: 25_. $332,858 

Assessment debt 72,249 


Assess. valuation 1924-_.22,216,000 
Tetal tax (per $1,000) 1924__$20. 00 
| apnetee i Tetbacctennen 1 
(INTEREST at office of Treasurer. 





CEILLICOTES SCHOOL Dist. 
M-S $33.000c0.M&S 1 '25-"41 
: 43 oS gee ee 192 8 
4%s'15 A-O 46.500cC_A-O 1 °25-'35 
§9'15 J&J 10,5000¢_M&S 1 '25-'35 


44s'16 M-S’_ 11,500c_M & S '25-'36 

5148'23 A-O 88 000c Oct 1 1931 

TOTAL DEBT Mar a 25 $196,500 

Assess. valuation 192! “22 487 835 
os 


School tax (p ver $1 000) “1925 $9. 17+ 
Population in 1925 (est.)....- 18, 000 
NT. at office of Treasurer. 





CHIPPEWA TWP. RURAL §&. D. 
This district (P. O. Doylestown) is 
in Wayne County. 
Building Bonds. 
5s ‘2: M-S 857 ,000cSept 15 '25-'43 
BOND DEBT April 1925... $95,000 
Assessed valuation 1925 5,110,000 





Tax rate (per $1,000) 1925_..$20.00 
Population in 1920 (Census) -._2,310 
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Optional after Jan. 2 





se Disposal and Garbage. 
-J sf$60,000...July 15 1927 
3 oa ,000__ July 15 1927 


3. 65 OS” 06J3-J nes. 000..July 9 1926 
J-D sf14,000_._Dec 1 1926 
Goneral Street Bonds. 


J $200,000- --July 1 
ff: ~Osf 50,000_...Oct 1 
A-O sf18. 500. -- -4 Apr l 

M-S 250,000c_._Sept 1 
a5 15.000c.-July 15 


J-J 10,000¢~ - July 20 
A-O sf1,000c_..Apr 15 
J-J sf800__ July 15 
J-D sf6 000... June l 
F-A sf6.000...Aug 20 
J-D sf8,000_.._Junel 
J-J1.899,000c_._July 15 
F-A 13.000....Aug 1 
F-A 115,000_. Aue 2 
M-s BBV cccul ept 1 
A-Osf31.000..-- Oat ] 
M-S 288,000_..Mar 15 
A-Osf24,500...-Apr 15 
J-D sf10.000_.._June 1 
J-D sf28.250.._June 15 
J-J sf4.000..._July 1 
M-Ssti6,100_._Sept 15 
A-Osf102.845...Oct 15 
M-Nsf33,500....Nov 1 


J-D sf44,500_...Dec 1 


A-O sf15,700_...Apr 1 
M-S sf2,000_..Sept 15 


M-Ssf29,600_..Sept 15 
A-O sf5,900_.._Oct 2 
J-D sf9,000_.__Dec 1 
J-D sf3,.500_..Dec 15 


F-A 73.000c__Feb 15 
A-O s8f3,185.57_Apr 1 
A-O sf7,000_..-Apr 1 
J-D 3f37,200_...Dec 1 
M-Nsf17,000_...May 1 
M-N 2,500....May]1 
J-D 7,000_...Dece 1 
J-J 2,500... July 1 
M-N 31,000..--May]l 
J-D A oa SE Junel 
J-J sf17,500_.July 15 
F-A 220, 000. -Aug 15 
F-A sf42,500_- 2 Aug 1 
M-Ssf28,500_...Sept 1 
F-A sf3,500_..Feb 15 
M-Nsf42,500_.._.Nov 15 
M-S 120,500_..-Sept 1 
M-N_ sf750_..Nov 15 
M-N 21,500 —_ 15 
F-Asf158,.500 .Feb 1 
M-N sf$16,00e- "Sar 20 
J-bD sf6, 100. _June 16 
F-A 51,000. _--/ Aug | 
J-J 116,000..._July 1 
J-J sf17,000__-_July 2) 
F-A sf*3,900_..Aug 15 
J-DD{ sfS.000 ~_June 16 


30,000 
M-S sf7.500...Mar 15 
M-S sfl 675....Mar 1 
A-O sf930..-.~ Apr 1 
M-Ssf 4,500...Mar 15 


M-N sf&8,300_...May] 1¢ 
J-D 346,500_....June2 
1 


A-O sf5,000_..Oct 1 
A-O 61,.500.._Oct 1 
M-N sf2. 200. _-Nov 1 
A-O  sf7,500- -_Oct 1 
Jj sf4,800| ..Jan 2 
SO, O00 f 
J sf3,300....Jan 2 
J 3f6,000_.-van 15 
sf13,600...Feb 15 
sf3,300_..Feb 16 
S sf4,800_..Mar 30 
Osf27 ,500_..-Apr 15 
N sf3.425._.._..May1 
») gf2.385.... Dec 1 
sf17.585_...Jan 15 
»/$f11,000|..Apr 1 
§2 000 


A- O sf2.500..-Apr 15 
M-Ssfz6.800_..-.Mar 1 
M. Nsf13,200__...Mayl 
J-D sfs.500___._Junel 
M-N/ 60,500/..Mayl 
sf300 
A-O sf127.000_.Apr 15 
A-O 50,000_.._Apr 1 
M-N [36.500 --Mayl5 
sf400/ 
J-D st1¥,700__._.sunel 
J-J sf19,500_.. July 1 
J-J  sf2.400_._.._July 1 
J-J sf4,900___July 15 
F-A_ sf7,900_.._Aug 15 
M-S sf4,.200_.._Sept 1 
Ni-sS 1,000_._Sept 15 
M-S sf14,.000_.._June] 
M-S sf4.400__._Sept 1 
M-S sf600_.-Sept 1! 
A-O sf57 300... Oct 1 
M-N sf4,500... Nov 1 
M-Nsf30,850.. Nov 15 
J-D sf6§,000_...~ Dee 1 
J-D sf45,000_.. Dee 31 
J-D sf1l O00... Dec 31 
J- sf4,400_..._Jan 14 
a sfi 100. . Ja n 5 
F-A sf21,500 _._Feb ] 
68°16 F-A)sfs0,000\__Feb ] 
J.J st. ti) wan 2? 
F-A sf41,900 Feb ] 
I-S sf2, -o-Mar | 
F-Asf175,000 ug 


6 M-s sf5.700_..Mar 20 
M-N sf5,000...May 1 


6 J-J sf25,000___July 1: 


} M-S sfl 000...Sept 1 1! 
oe ft ae Gl0 -- Oe 1 1! 
MI-N SOO... Nov ] ] 
M-> sfSs 00....Novl1 ] 
J-bD sf25,2 +e Dec 1 l¢ 
J-D sf4, 400. .-Dee 15 
F-A §f53,500...Feb 1 
F-A_ sf2,800...Feb 1 


M-N sf2,500- --aeey te 


J-D sf1,600__.June ] 
J-J sf18.000- -July 15 
M-S sf56, 200... Sept 1 
M-Ssfi40,000___Sept 1 
J-D 1,000...Dec 15 
J-D 114,500...Dec 20 
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ret ee ee (Concluded). 
13,000_...Dec 1 1937 
11 Yaa 2 15 1948 
000....May 1 1948 
500. ---May 1 1948 
9,500....June 1 1948 
000. .../ A ug l 19% 58 
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(Optional July 
(O7 ptional July 


(Optional July 


‘Optional July 
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(Optional Aug. 2 
‘20 e 


¥ ‘(Optional July] 15 

(Optional Mar. 1 1931.) 
a (Optional Feb. 
(Optional Feb 1 1931) 
{Optional Feb. 11931. ) 


(Optional al Feb 1 1931) 


Or 


Optional Feb 1 
Optional Feb 1 


‘Opt leona Apr il 1 
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Street- Ww idening Bonds. 


"12 J-D ($25,000 
"(euubject to call Jan 2 2 i 334) 


ncipal and Interest 


~AAWW 


ov s 


3.65s'97F-A *sf$50.0i 


wo at 


~j* 


eT 


M-S | off 008- 





48°13. M-S sf125.000_Mar 15 1953 
4s ‘13 M-S/{ 10, O00). -Mar 1 1953 
\sf215,000 
44s'13 J-D sf6.200__June2 1943 
444813 J-D = sf10.,000_Dec 15 1933 
44s'14 F-A_ sf150.000__Feb 2 1934 | 
1i4s°13 M-N_ 135,000_Nov 15 1953 
4%s'l4 A-O 604,000_Apr 10 1934 
1348'14 A-O  sf28,000.-Oct 1 1934 
444815 J-J 250.000_.Jan 2 1955 
4144s8'15 F-A *210000- -Aug 2 1955 
4$448°17 J-3 sf125,000_.-Jan 2 1957 
1%e'19 J-J sf75, 000 - July 15 °39-'59 
is 20 J-J 400,000____July 1 1940 


* Subject to call 20 years after date 
of tssue. 
Special Assessment Bonds. 
$890,000 _. _1925-1932 
FERN B. 4 N K. 
Refunding Bonds (General). 
4%s'09 F-A_ $4,.000c Aug 1 1929 
Water-Main Bonds (General). 
is J-D $20,000c_..Dee 1 1930 
HARTWELL. 
Sewer Bonds (General). 


48 ‘09 J-J $35,000c.___Jan 1 1934 
Street pers (General). 
is ‘00 M-N $7,500c__May 25 1940 


Water Sof (General). 
§s '93 F-A_ $1.000c_._.._Aug 1 1927 
58 ‘93 J-D > 000c_ June 15 1926 
Sidewalls. (Village's Portion). 
58 "91 M-N §$5,000c.Nov 1 ‘'25-'30 


PLEASANT RIDGE. 
Wygteg Works, Bonds (General). 


is ‘09 J-J ,000ce_.-July 1 1939 
5s ‘0S Oct a F '100e.-Oct 15 1938 
5s ‘10 July 1,000¢.._July 1 1940 
4s ‘11 Oct 1,600c..Oct 15 1941 | 

s'12 M-S 2,000c .Mar 17 1942 


Jebt Extension (General). 
68°05 June $2.500c__June 21 1930 
Refunding Debt Ext. (General). 


4s '06 Dee $5,981.13c.Dec 1 1926 
444s'09 May 7,534.08c May 1 1939 
efunding Water (General). 


444s'10 Mar sf$2.130.48cMar 1 1935 
Refunding Street (General). 

14%s'06 M-N $5,000c__.May 1 1926 
Cement Walks (General). 

56s 05 M-S § 
Sidewalk (Village's Portion). 


5s ‘10 July $1,000c_._July 1 1940 
+P "11 July 2,000ce__July 15 1941 
4s'12 ALS 4,000c_.Mar 10 1942 


Sowage-Dispos: il (General). 

4s ‘11 Sept $15,000c___Sept 1 1941 
Street (Village Portion). 

4s ‘11 Oct $2,000c__._Oct2 1941 
Deficiency (General Bonds). 
448'12 Oct sf$2,000__._.Oct 2 1927 


OAKLEY 
Street Pande (City’s Portion). 
48°06 M-S $5,100c___Sept 1 1936 


+44s'09 Aug 5,500e_.._.Aug 2 1939 
5s “10 Dec 4.500¢c._Dee 15 1940 
1448'12 M-S~= 9,250c__Sept 23 1952 
Town-Hall Bonds (General). 
‘02 M-N $2,930c___ Nov 1 1932 
Water Bonds (General). 
is 06 M-S $4,000e.__Sept 1 1936 
444809 Aug 3,.000e_.. Aug 2 1939 


44%s'09 F-A 3,500c¢..Feb 15 1936 
58 10 Dec 2" 500c_. Dee 15 1940 
448'12 M-S 1 ,500c._Sept 23 1952 
444s'll M-N 2.500c_-May 15 1941 
General Sewer Bonds. 
i8 '05 M-N $2,.970c__Nov 15 1925 
48°06 M-S~ 7,500c_.__Sept 1 1936 
44808 Aug 750c_._Aug 1 1928 
4448'09 Aug 2.000¢e Aug 2 1939 


Sidewalk Bonds (General). 
is (06 M-S $5,000... Sept 1 1936 
4\4s'09 Aug 2.500ce..._Aug 2 1949 
58 ‘11 M-N 2,500c..May 15 1941 
DELHI. 
Re-Surfacing Bonds 
is 06 A-O $3,.000c_.._Apr 5 1926 
58 ‘05 J-J 3,.0006¢ July 5 1930 
MADISONVILLE 
Town-Hall Refunding Bonds 
is ‘10 May $4.000c May 2 1930 
Electric-Ligcht & Water-Works 


48 ‘OS A-O $10,000cC_...-Apr 4 1933 

is "O02 J-J 25. .000¢e. ~ an ‘ 1932 

s ibject to call after Jar 2 1922.) 

is ‘(07 A-O $5,000¢.Apr “10 193% 
Subway Gonds 

ts, M-N$11.500c_...Nov 1 1928 


Subject to call after 1918.) 


Street Bonds. 

48 '05 M-S $7,500c_.Mar 15 1930 
4 .~Mar 1 1936 
th 


¢s°1l M-S 6.500. - 

48°11 Apr -Apr 10 1936 
Water-Works Bonds 

is ‘07 J-D 45,000c_.. Dee 31 1932 
Fire De partment Bonds 

is "09 A-O $10,000¢__Apr 14 1934 

ts 10 J-J 3.500¢_..._Jan 2 1935 

CARTHAGE. 

W ater-Works Bonds. 

oe 19 A-O $1,200c..Apr 20 1935 


3,250c_ 


"I! ) M-N 2 BO0c. May 3 1935 
i‘ 311 A-O 1,700c_.-Apr 15 1931 

} Street: -Improve ment Be nds. 
, 5s’ 1] -A $1,800c_.__Feb 1 1931 
4\4s8'1l1 Mf. N 3,000c¢ M: ay 15 1936 


Debt-Extension Bonds. 
Refunding Bonds. 
58°10 J-ID =5 .000c_ - 

Plectrio-Light. 


.-Dec 1 1930 


48°10 M-N $2,200c_._..May3 1935 
Sewer Bonds. 

ts "10 M-N $7,500c...May 3 1935 
"10 M-N 25,000c_- May 3 1935 

18°11 M-S “80000. Mar 15 1931 
lown-Hall Bonds. 

s°190 J-D $1,250c_.__June3 1930 

COLLEGE HILL. 

Judgment Bonds 

3%s'01 J-. 210,000c._Jan 14 1931 
sdowslk Bon, ds 

4s -A 2.700ce..Feb 15 1930 
Sewer Bonds 

t< ‘OS J-D $25,000c..Dec 15 1928 


Park Bonds 

48 ‘09 J-J $4,.000c 7 15 1929 
Street-Extension Bond 

is "11 M-S $4,000c._. Ma ar 11931 
Water Bonds 

53 3448'99 M-N$40,000c_._} May 1 1929 
3%s'99 A-O 10,000c_...Oct 16 1929 








48s ‘00 M-N 


(48°95 M-N $10.000c~ 


5s °95 


5s °95 


5s ‘95 J-J 


5s °95 


5s 99 M-N $5.000c 


4%4s'05 F-A 


~ Savings Bank‘, 


Other general bonds_- -- 


Assessment bonds_____- 


| Sink. fund for all bonds 


| upon the 


| 4s "OS 


SAYLER PARK. 
Poy te! 1 Bonds. 
J-D_ $2,500c__June 30 1930 
rg Strect Bonds. 
1$30.000c__.May 1 1930 
AVONDALE. 
Street improvement. 
-Nov 1 1925) 
WietwooD. 
Sidewalk Bonds. 
M-Ssf$20,000c__Sept 2 1925 
Turnpike Bonds. 


RIVERSIDE. 
Highway Improvement Bonds 


Water Bonds. 
M-Nsf$35,000__Nov 15 1930 


HYDE PARK. 
Town-Hall Bonds 


WINTON PLACE. 
Sewer-Construction Bon 


4s ‘03 J-J 15,000c_ July 1 1933 
Street- Improvement Bonds 
4s ‘03 J-J $3,000c_July 1 193: 


KENNEDY HE 
Refunding Bonds. 
$2.500-- 

iNT oavable at Am 
Bank, N. Y 


EIGHTS. 


-Aug 15 1925 

Exch. Nat. 
and the Provident Tr. 
Cine., the authorized 
gents of th 
SINK. FUND. &c. 
Dec. 31 1924. 


| Water-works bonds- - ~~ - $14,967 ,230 
Cin. So. Ry. 
Cin. So. Ry. 


constr. bds- 
Term. bonds 


14,932,000 
6,900,000 
$36 .799 230 
- 59,220.634 
Total general debt ___ _ $96,019,864 
a ,073 ,753 


$26. 166.03 
Deduct sinking fund for 

water & railway bonds 

which are self-support- 

ing and for which the 

sinking fund is: 

ME tek cite eee eee oe a $5,010,571 

EE a ear 4,069 300 


General sinking fund... $17,146,160 





Net debt not self-sup- 
BPP ee $42,074,473 
Crry PROPERTY .—The city 
owns the Cincinnatl Southern RR 


Che rental received for the road was 5s 


(under the old lease) $1,090,000 tli! 
1901 and then $1,250,000 till 1906 
The old lease expired in 1906, and in 
ISOS legislation_ was secured under 
which, on June 7 1902, the lease was 
modified and extended to Oct. 12 
1066 at an annual rental of $1,050,000 
for the first 20 years, $1,100,000 for 
the second and $1,200,000 for the re- 
maining 20 years. At the time of the 
extension, there remained of the 
original term four years, the rental of 
which was so modified that the sum 
of $200,000 thereof per annum was 
extended and made payable at the 
rate of $40,000 per annum, with 3% 
interest on the remaining deferred 
payment which has now been fully 
paid. The legislation under which 
the lease was extended also pro- 
vided for the issuance of $2,500,- 
000 bonds of the city by the trus 
tees of the railway for terminal 
facilities and permanent betterments, 
lessee agreeing to pay an 
additional rental equal to the annual 
interest thereon and 1% per annum 
for a sinking fund for the final re 
dempt ion of the bonds. segzislation 
has since been secured under which 
there have thus far been issued36,900.- 
000 in bonds known as terminal fa- 
cilities and perm. be ‘tterments bonds. 
ASSESSED VALUATION &C.— 


Assessed val. and tax rate have been 
is follows 
Assessed Total Tax 

Years— Valuation per 1,000 
1925 S884. 780 400 $18.00 
1924 ... - 772,371,900 21.78 
1923 --- £39,997 ,200 wat 
1922 ----- 449,903,500 22.74 
1921 . 737 AT4,310 21.84 
1920 . 712,010,010 20.02 
1919 . 706,934 620 15.72 
L918 - 724,715,280 5.46 
1917 ~- i, WON LS ) 
1016 e 594,397 380 .92 
1915 9S 925.4350 15.46 
1914 . 537,212,750 15.46 
1U16 $26,770 15.62 
12 5,559,430 | } 
1 1] 2 Ht 3 260 i) 
1910 150 283 550 4 
1905 csae meee ) 22.358 
] (\i ‘ 2 a 206 is 70 2 } 
} 890 » Beate ) 26.66 
CO =] 167 3) .0 ) 1.00 

T in 1912 — later years assess 
ment presents about full value. 

POPU L \TION.— -In 19290 (U.S 
Census), 401,247; in 1910 (U. 8. Cen- 
sus), 363,591; in 1900, 325,902; in 
1890, 296.908. 


CINCINNATI SCHOOL DIST. 

45 '96 M-8$250,000c Sept 1 1946 
(Subject to call after Sept 1 1906.) 

34%8'96 M-S 42,500c Sept 1 1936 
(Subject to call after Sept 1 1906.) 

3s "00 A-O 130,000c...Oct 1 194¢ 

(Subject to call after Oct 1 1919.) 


3%s'02 AO 33,500¢c.._Oct 1 1940 35! 


(Subject to call after Apr 1 1912.) 
3\%s'05 M-N_ 100,000c..May 1 1945 
3} 48°05 A-O 150,000c..Oct 16 1945 


3.658'06J-D 250,000c..June 25 1946 
| 


M- N 200.000¢e..Nov 26 1946 
A-O 250.000c_.Apr 13 1948 
4s 08 M-S 200,000e_.._Sept 8 1948 
4s 09 M-S 300,000c_.Mar 30 1949 
4s "09 


4s “06 


Ty 


Pqrerererererars 


J-Dsf$20,000ce_..Dec 9 1925 4 
0 


$12.000c__Jan 1'26-"29 35 


Slakine Fund Trustees. | 
} TOTAL DEBT, 


J-D 180,000c..June 21 1949 6s 


Nov 28 '25-'29 | 5s *2: 
r matt rity see 


‘Oakley henae. 
4s ‘10 
¢s'10 M-N 
4\4s8'12 A-O 


en 


‘12 J- 
“12 J 
“Plea 


43'09 F-A 
3 Gollexe f Hill Bonds. 


Madisonville Ken 
s "00 YS: 


‘02 
‘06 ~J-D 
‘0S A-O 

‘08-'09M-S 100, 000¢ . 
4s “1 


South Bend Bonds. 
5s ‘00 M-? $1 u 
BOND. DEBT Apr1'25 
Sinking fund. 
Assessed valuation 1925- “900.4 
School tax (per $1,000) 1925 
Population in 1920- 
INT. on Cine innati 
village 
xchange 
’rovident Savi 


CIRCLEVILLE 
This city is in Pickaway C wuanyy. 
Street wy (¢ a 

4) “he M-! 


he 
"16 


Deficiency Bonds $. 
'o1) M : 


>] 


Re modeling B uil ate Bonds. 


sity Library Bonds. 
$0! 


"16 


OE N.BD A) 
\ ssess. d ld} 
tal assessed val'n 1924 
Tot: il tax cote er 2 MOO) ° 
Pop'n If Ang 
INT. :; 


CIRCLEVILLE cITY Ss SCd. 
“QS "16 

63'23 F 
TOT 
otal assesse 
Total tax ri at 


INT. 


CLARE © 


pee efi iD 
Tub 
ibris iy 


“Road 
"18 
‘18 F- 

“C hildre: n’s Home 
J-D 


‘Poor Relief Bonds 
* 


re lood bE mergency Bends, 

54s'13 J 

a. unding Bonds 
_ ’ 


05 


" Deticienc 8 Bonds. 
"19 


"Counts Home Bonds. 
“30 


to 
A] 


100,000c_.Apr 13 1934 
200, a Mar 8 1935 


Je 
»_Jan 10 °36-'56 
>. Feb 28 8 1957 


MN GOO OON Ne 2! 


25,000c_..Nov 1 1950 
nedy Heights Bonds. 

;<-Deo 19 1952 
sant Ridwe Bond 


4348 09 J-J $39.5) ic. _dan 2 
20,000__.Aug we [929 


25 3.000¢ - . Oct 


Loewe) 


yi Qoe.Sepe 15 arts 


T homas Jt. Co. 
Bridge Bonds. 
"16 $i) 
"14 
"17 


Ss 











150 OHTO— C [TIES 3 AN YD TOWN [Vor. 120. 



































COLUMBUS Concluded).— Electric-Lizht Bonds. CONNEAUT. COSHOCTON. SCHOOL DIST. 

"23. M-S/128,000_.Nov 1 '25-'32) 48 ‘97 J-D $68.000c...Dec 1 1927 This city is in Ashtabula County. 4s 10 M-S $5,000c Sept 1 1925 
ie a 272.000 Nov 1 33-48 is ‘01 A-O 97 ‘000c_.__Apr 1 193 Inc. Nov. i5 1902 4448'12 M-S Bt NMNOCMES 1 °25-'33 
Ss “23 M-S 500.000_.Nov 1 ‘'25-"49 Red. after 10 yrs. from date of issue Street Impt. Bonds. 4148'14 M-S 260c___Sept 1 1925 

Sanitary, Giarbage & Cleaning is '03 J-J_ 122,000c_...Jan 1 1933 | 5%s'19 M $6409 May 1 1929 5a °15 M-S 13.5 ¥cM-S 1 ‘25-34 
4 ( 240) OOUE. pti 19 Red. after 10 yrs. from date of iss: 16 5 319 \I-S 3.375 Sept 12 '25-29 4148'16 M-S 15.000¢ _..-1926-1935 
42 1) M-8 20,000. . aioe 1 1926 is '03 M-S_ 145,000c Sept 1 1933 | Electric-Lizht Bonds. For maturity see V. 102, p. 2097) 
4s ‘11 M-S 43,000____Sept 1 1931 Ked on or after Sept 1 1913 , | 5\%s'20 J-J £45,000____-_Jan 11930 5'%s'158 M-S $8.250c 1925-1930 
48°12 M-S 45,000__.-Sept 1 1942) #8 (04 M-S_ 20.000c_.-Sept 1 1934 Deficit Bonds. 6s '21 J-J_ 28,000.-July 1 '26-'38 
9°14 AO $5,000 Apr} 1944 (Red. after 10 yrs from date of issue) | 92.164-14.-Jan 11930 58°22 A-O { 91,000_Oct 1 '25-°38 
es 2 M-S 7.000..--Sept 1 1943) 4S 05 M-S oo +2 1 1935 | Park i 56.000_Oct 1 °30-"46 
4\4s8'16 30.000__- Sept Qo sf on or after iar Blo) 1 06 Oct &22.000c Oct 1936 5s °23 MEN’ 28.000r .1925-1938 

is '1z2 - 10000 Mar } 190¢ is 05 18,000_..._Mar 11935] “Public Util. Bds. (Water Worl fs '23 J-D 64,4551 ~1925-19 
Fe tC 1 Ff) Sent 1192 is “Of M-S 149,000ce_...Mar 1 1936 16 ,} T-1)5109_900 june 11941 BON D. DEBT Apr 2 °25.- $365,500 
“S| ieee 1.80 Sept 11925 * (08 M-S 15,000c..-Mar 1 192 Funding Bonds. Floating debt_____- = 52.000 
+4 - i . {< 09 M-S 45 .000e_-— ept 1 19 65 2) I-D 25.000 Jun 1 1931 4 essed valuation 1925 15 309,000 

is 11 M-S = 75.000__._Sept 1 194 Land Purchase Bonds. School tax (per $1.000) 1924--$11.0 
v1 '30 is 12 M-S 45,000... -Sept 1 1942 | 4s ‘i July $2,000 _._July 15°23-26 Popula ion in 1924 (est. )- 11, 000 

Park B ma : 13 M 5 309,000 ---sept 1 1933 bel: wer Bonds. at ‘om Vat »s 
sonds tl4s 41 M-S 25 Cn Sern 934 | Ae ( <1 ) 7 x 7 om? 

1s 03 M-S $8,500c...Mar 11 1say'16 RAB SAG 000 -- bent 1 1086 | crc he iz co dale n ‘ahoas COVENTRY TWP. RU IR. S. D. 

j t lower fr rr) ¢ te of ‘ . ow ‘haiti ‘ : »*45 , . MPJUIY oO Ci 2 Ss ¢ stric > ‘ mor 
Taare ve Oo  e&000c oO of iit 58'18  ... 15,000...-Sept 1 192% | 4s 20 ee Sept 24 2-30 iat See ns ph . more) Is 
LA8 4 uf, (ie. c , ~ ‘ P os O4 4 S 7 — e +“ - a : 1 Surmrmit l . , 
in'10 A-O 15,000....000 1 1090/00 5h 77° Te Bai oo Tree F1Ge | con che atte” “en nis | aise 19 4-0 000..Oct 1 '25-'44 
is "10 4-0 §,.000_.._Oct 1 1930 = 1 1 119.000 June I 91 ‘ t oo dl " fa dy df 5 20 A-2 120,000 AZ&O 26-45 
is “10 - .000....Sept 1 1930, - > - “AN N00 ten Gerjan}! Electr gir: add'l i yt ts BOND. DEBT Apr 24 _ 8) 0 
as '10 } - ' 2 MUN 32 O00. M v1 '96 4 = : > anne 100 ---- aa eet ota] assess. val. 1924 5 05.010 
1s ‘Ii M-S 14.900 Sept 1 193) — 127 N01) "shaw + one SR ain She . haly za°* . : if Schoo! tax rate (per 31,000 24_$1 ") 
4s 12 a ot a Ee ! 1931 5s 1 225. 0006. Nov 1 °25-'39 \ 1 1 124 abt.%a Pry 16.194.8 30) Population in 1919 (est.)..---- 1,100 

4s 4 M-5 4 Mar 1 19°33 Mi: arket House Bonds. Tot. tax rate per $1 00) 25. $22.10 Pr couU?R 

tag “ Vi-S 25,000 Sept 1 19344 aoe $120,000 serial | Pon’n ‘10. & Q- i) at "oO aS ORD SOUNTY. 

8 vee 500_...Sept 1 1931 nee along | “Inv-rTRREST pavable at Clilzene’ sucyrus is county seat 

4448'15 M-S 40.000 > +f 1 193° INTEREST 1s payable in part at | .. INTEREST payable at § — Children’s Home Bonds. 
4448'15 M-S) 22,000 Mar 1 1946. “he Nat. Park Bank, N. Y. City, and DankKing & 4 Pas mneca 5%s'18 A-O! $i, _Apr 10 '23-'28 
44%s'15 M-S) 27,000 Sept 1 1035) part at City Treasury. sr ATT 1 &'<00__Oct 10 °25-'28 
4448'16 M-S 1.500 Sept 119 TOTAL DEBT. SINK. FDS.. &c ceray = SC HOOL D 5 ie 1943 Agric ultural B uiidine Bonds. 

D -D) | ‘ vat +4 Dec. 31°23. Dee | 24 Re 15 M-S 10.000 ae “Q97 ‘ge OS - 1-0 $3,000 AKO 1926 
5s 21 J-D OG jun 1 Tot. bd. dt_$32,520,816 $36 227 416 | - i7 TD 27000 Dee 1 1927 Inter=County Hig hway Bonds. 
5% 1 J-D 16.500 tur 1 11 | Sink. funds 10.369 ,409 11.659,.78 é i NT. 1 Ob ) ‘ - 024 2s 17 \-O SH Of A-O 192 
54s'21 2,600_.__June 1 193) an ae gi? Nov t 994 2119 J-D 35,000....J-D 25-'29 
h\%s'21 » O00 Sept 1 1931 Net debt_$22.151.405 25 167.634 2 + _D- 14 el , = 1910 fs 20) J-D 47.500__._J-D '28-'30 
5s *21 19,100 : Serially Water debt fic '9)] I-D 162000 June 1 1937 6s '20 J-J 5,900... 3-3 427,65 
a8 22 009 serially incl. above)$7,331,599 $7,515,009 | -2 +50 ‘4_6 BF) : Oct. 119417 28 21 J-J) 132,000..--J-J 20 3h 
58 22 5,000 Serially 1) ‘ ; ’ ar | fo '99 He '4'y: ce oe! 68'21 F-A 54,000_...F-A ‘27-'3i 
Be Oo ANNO Seri _ The total bonded debt on Dec. 31 | 5s ‘22 A-O 5,515.-..Oct 11932 @3 +50 Aco 93 000 4-0 '25 °31 
5s ‘22 nnn Serial | £924, incl. street-imp. bonds payable | 54s'22 M-S [17.3°6e-Mar 126-51 512599 MN 18.000.-.-M N‘25'27 
age . 4 , ) snecial assessment to the amount A7TONe .Mse nah 11952 - ) 4 NOOe et 5°29 
» } ‘ yyy Nov 1 °25-"39 of S816 my | - 94 M-S 7 Qo ic 1193 ay 24 A-O SU O00 ( 1 (25-32 

Sewer Bonds. , cage tema tba : ao , e- =7 | ; FA oie '. D sae 6 .000¢ Oct 1 1933 
4s 02 $175,000_._..Aug 11932) . ASSESSED VALUATION, &c.— TOTAL DI nT to. 1 25 "EANR ORR County Road Bonds. * 
4s ‘02 F-A 9%0,000c&r_Aug 1 1942) The city’s net bonded debt on Dec.3] et Me a at tin ay <0 1U5.<99 53°17 A-O $1,929 -O '25-"23 

(Red. 10 yrs. from date of issue ssess. val. and tax rate have beer } \ : . » 1925 1f 194 oan | oe ‘19 ~J-D 14.000 eee bec 1925 
48°03 M-S *175.000ce_.Mar 1 193% Assessed Taz per | a eo nae @ ass | 6s '20 J-D 14,000...._ Dec 1925 
48°03) M-8*1,200,000e_Sept 11933 ¥'rs. Net Debt. Valuation. $1,000 INT es 65 191 1. ae Ccttine : o ak. 68 (21) M-S 11.006. ..-M-8 (25-28 
“ Re l or 19 ,000e. Mar 1 193 bs 2 7 $ i ing & Tr ont Co. "Ct ' ne aa othees peeked , hee cenk an att Bae 

ie iO yrs. from date of issues 2 167 644 (53,740 se, vos oe otal gmat | ae ‘ Assessed value, real_- 42,447 920 
48°06 M-S 60.000c___Sept 1 193¢ 23 22,151,405 26.00 | See payans TF ber! Conneaut Assessed value, personal. _ 27,756,160 
4\%s'07 M-# 6.0000. Sept 1 19.47 ’ 20,570,024" 25.50 | “sve 2088 rust we Pot.ass'’d val.’24 (80% act)70,204,080 
48 “O07 A-O 75,000c. Oct 1] 1947 1921 17,965,994 *383 859,790 “od , | Tax rat per $1,000) 1924_. $52.90 
4%s'08 M-S 43.000c_--Mar 1 194 | 1920 16,964,993°374,509,160 26.00 OOinle dist, (Po 0” Gai a te ir Population 1910, 34,036: 1920, 36,054 
4808 __- 4,000..-.Mar 1 193% 1919 16.414 509* 360,000 O00 (est.) V an Wert ( _ inty. owe ’ CRAWFORD CO. ROAD DIST 
ho () . O00....Mar 1] 193 pte Hert yes 45 1s0 1 S17 M-S $31,500_M-S 15 °25-"4N NO. . . 
s if) AL Amaail Anr 1 103f Mio 1,.645,0287295, 818.180 3.40 , Pa - 7 ee 
4s ‘11 M-S 108,000____Sept 1 1931] | 1@15 4 +4, 061*%275.800.720 13.60 | © 5M ~ 4 t 7. — en 000¢- noe eee tens 55 Reiunding Bonds. June 1 1927 
is ‘1 200.900 Jan 11931) 1914 13.508.573°275,015.160 13.50 | 2,255? wo-2 OO 25-1926 | 98 14 ’ : o2i 
48°12 M-S 75. HOO Sept 1 1932 1913 13,745,984°252,999.580 14.60 ROND a I "y "2 aa” wiik Bao | Ge Road a trreanant ponds, 1008 
12 M-S 2 3.000 .--Sept 1 1942 +4 Paes aavesah ‘aan 390 13.40 | mora) ‘assessed all es fs 9200 3312 M-S 18.000¢.._Sept 1 1996 
8°12 M-S 15 Sept 1 1942) 191 299 ,207*235,660,100 13.50 1024 t prarevtes a Be ‘15 -S_ 20.000e__ Se 927 
(Optional on or after Mart 1915 ) | 1910 10,154,404 101:588:930 31.20 | -p,1924 (about 30 tant) 5.146.000| S oP, Seek tae ae an Bae ons 
48°12 M-S $65,000 Sept 1 1s 1905 6.925.636 79:593.930 30.30 | 24x rate (per $1,000) 1925 -- $5 1) BOND. DEBT Ma 29 360,000 
4s ‘12 M-S_ B00 : Sept l 103 | 1900 41904;984 6628471590 27.50 | Population in 1925 (est.)------2 YO0 Se. 253 (80 i act a 61} 020 
4812 M-8 315.000____Sept 1 1937/1890 4,351,090 43,663,270 23.00 ay ax rate (per $1.000) 1924_. .$0.60 
58°13 MS. 35.000 Mar 11943 188° 1,896,400 35,279,170 22.50 CORTLAND SCHOOL DIST. INT payable at offic e e Treas. 

84s ret Set +4 : 4 rides otet; This district (P. O. Cortland) is in saingarts 
ete os Sy ss Slalalat ot ; doy Liga mab now assessed at actual Trumbull County siisits CRESTLINE. is In Crawford County 

an eo 4 a 4 ep 944 value, formerly 4% actual value. Bs °2% O $1°90°000 Oct 1 '25-'47 ha PS tga) Masten Poort Leche Ag 324 
4s'15 M-S 250.000__. Sept 1 1945 The 1916 tax rate given above In- (For pee ones Vo> is. 4 332 $¢ ine. 1856. Population 1910, 3,807; 
14s 14 M-S 3.500 .~Mar 1 192 ‘ludes State tax of $0.450, county fis A-O 3400 Oct 1 I iF he 4, 313. “nt Be 1 
allied. on_or afier Sept. 11915)" | $4.00. clty. $6.01 and school 81.455. | BOND. DEBT Mar 28 U5. $129.010 gs MPTOVEMEDS hg Pds- 

4: hil ep 2 Y tT Y ¢ 99° ssess - ‘ ad ms ‘ f ee a 

(Red. on or after Sept. t 1915) _ POPULATION .—In_ 1920, 237. Ass sso y Me 1° an 99 -1,927,290 Deficiency Bonds. 

4%8'15 M-S8  §,000._.. Sept 1 1937 /031;,1910 (Census), 181.511; 1900, | Tax rate (per $1 000) 1024. -- 313-00 6s LS See ‘ 
4%s'l5 M-S- &,000____Sept 1 19 135 | 125,560. mentee ik Mamta the. Caetiank, General Street Bonds. 
448 15M S 2,000... -S8ept 1 a ev eye SS Armano. Soe S7Ue womens 5s ‘16 A-O $40 = Apr 1 1926 
4%s'l5 M-S 66.000-_-~ Mar 1 1998 COLUMBUS SCHOOL DISTRICT. | cosHocTON Car c= OS 1). Sept | 2 26 
44s'15 ... 75,000____Sept 11945) 48 ‘06 M-s$150.000ce_._.Mar 1 1926 while alte te the county wom of|™ 500--_.Dec 1 1925 
48 16 M-S 25,000_.._Sept 1 1928) 4s 09 F-A 60,000¢_- Aug 2 1929 Ceshooton Ox na in 1902 o Water-Works Bonds. ; 
5s 18 --- 85,000__--Sept 1 193%, 48°10 A-O 150,.000c_--Apr 1 1930 | pPo 23708 Boog note iB ASUS. } 06 Websit 5 . N ay i (26-'34 
58°19 ... 35,000_._.Mar 1 1929/48 ‘ll F-A 126,000ce__.Aug 1 1931 | °° &)0") yt he s_ n. 00 ug 35-37 
58°19 ... 50.000_....Mar 1 1938| 18°12 J- 85,000c_. Deel] 1932 ane ds saan’. a Portion) . "28 GEN. BD. DT. Apr 17 18 $118, 150 
444815 ... 220,000____Sept 1 1945| 144814 J-D 60,000e_. June 1 1954 | eVeong Ves ¢ Py 000-8 DY Sevag Assessment bonds fadd'l)_. 21,47 
4AMs'15 --- 275,000__..Sept 1 1935! (Subject_to call beg. June 1 1934.) 54s'19 M- . = $4 )- —_ 1 , ron Assessed valuation 17 (est.)4 000° 000 
44817 _-- —_1,000_---_Mar 1 1938| 444815 F-A 225.000c_ Feb 18 1955 | gics'o9 Mies ( 37/007 Mar , ‘Beg; Tax rate (per $1,000) 1917. - $15.20 
58 3 20,000_...Sept 11928) °4s'l5 F-A_ 30.000c¢_.Aug 18 1955 o7—" 4u » ) 3'000. Sept 1 ‘35°30 INT. at First Nat. Bk., Crestline. 
5s "18 -- 100,000_.._Sept 1 1938)6s ‘20 J-J (1.090.000cJuly 1 °36-'40 43'2 i) aka = ¢ snan 
4%s'l7 .-. 3,000_---Mar 1 1928, 170,000¢ July 1 1941 | °'4 a Paes 000--..Mar 11°26 CRESTON SCHOOL DISTRICT. 
mis 15,000 Sept 1 1928 | 4 6919 M-N_ 262.000c.Nov 15'2335 4\ p ip er $14,000 This d strict is now a part of Ca- 
4s'l7 _.- 1,000_....Mar 1 1938 Gs" ‘21 F-A 3,000,000c_ Aug 15 °27-'46 | 6a’ amie: tahalapeapeatanetrtee naan Township Rural School Dis- 
Be "18... 12.000----Sept 1 1928 | 5s ‘21 JD 2.000.000¢ Dec 19 742-52 | S615 52 ‘ton -~~aept 171928 Tick: which see. 
68°18 222 20.000--7 "Sept 1 1938) 58 25 F-A/210.000¢ Feb 1726-40 | gigs'l6 J-D{ 7.000. “Sept 1 25-31 CROOKSVILLE SCHOOL DIST. 
68°19 ... 40,000....Mar 1 1940| - 144,000¢_Feb 1 '41-'48 10.000. .Sept 1 °32-'36 School Bonds, 
Hs 020 22. la LLL Dee 1 1ane 23A-015/216,000e Oct 15 '25-'36 7 ee 60°20 Jk $5.000c_Jan 31 1926 
hs '2 7 { Deficit Bonds. 8 20 4 ) in 31 1926 
5s ‘20 eam 7,000__..May 1 1930) 228 .N00c Oct 15 °37-"48 54319 M-S (32.000._M ‘O97 6.900e_ Jan 31 1927 
5s 20 --- 1,500....Dee 1 1925) f 50,0000... Aug 1 1925 ” es 1.500._8 ar 1 (26-27 s'23 A-O 84,000 : 
534821 .-- 115,000____Dee 1 1941| 58'23A-O15 (300,000c0___F-A ‘2528 Water & Sewer eo a 1 f20'27 5 68'24 A-O {18.000__Oct 16 °25-'42 
2*48'21 -.- 40,000_...Sept 11938), , 306,000... F-A '29-"31 | 4us'l7 M-S $1.000_.Mar 1 °26-"s 12.000 Oct 1 43-48 
5546 21 --- 85,0000... July 1 194) | 58°24 A-O [60,0000 Oct 15 '25-'44 Storm Sewer Bonds. — dee Funding Bond 
58 23 M-S 65.00. _Sept 1°25-"29)) 40.000 Oct 15 '45-"54 | 414s'16 M-S $1.000__"_Mar1 1928 9817 A-O $I ‘00K. A&O)1 °25-'36 
8 '24 M-S [120,000._Mar 1 '26-'37/58'25 F-A /60,000c Feb 16 '27-'36 114s ; "2.000 Sree 1927 BOND. DEBT April 25_~. $164.000 
(143,000..Mar 1 '28-'50|_ . 65,000c_Feb 1 '37-"49 | 55 ” oe "hee arta tater 1998 Tot.asses. val.'24(S0% act. ) 2,564,000 

Water-Works Refunding. | 58 ‘24 F-A (450,000¢. Feb 20 '26-'35 Refunding Bonds Vogel: eee v “<" Total tax rate (per $1,000) °25.338.60 

= OS ? de rt Ooh” per } : 1 1937 1 ID 230,000 Feb 20 '36-'40 | que M-S $1,000e.__Sept 1 1925 Population in 19 2.-.-....... 4.000 
5. ong it 1938 98°25 575,000_Sept 15 °26-'50 le -S§ . MM. a} 

4808 A-O 100.0000. --Nov 11938 |_ Marble Cliff (Annered) gt Bc pen node. --Mar 11935 CUYAHOGA COUNTY. 

48°10 = M-N175.000-_-_Nov 1 1920 | 5s "09 $1.250c Sept 1 °25-'29 | 4u4s'16 J-D/37,000___Sept 1 °25-'31 Pe iM neing 

Gridze Bonds. BOND. DEBT May 1 '25810.308.520 2° ‘ 10000” Sen 30.°2A | F Detention Home Bonds. 

38 $45,000¢_Nov 1 '25-'39 eonng fond ah ale tb te 500,188 | @s 1.000... ept 1 32-26 55°24 A-O $50,000. ._Oct 1.'25-'26 

Police & Fire Dept. sonds. Val. school prop. ( 587.789 | go sinc 6 >) pdegeangseniens 1936 Public County Building Bonds. 
* We Re an th ed Dec 1 '25-"44| Assess. val. "24 5 343.260 3s "23 A-O 97'000.7-0 t 1 5- = $4 rr vO 0 teh one 4 25-37 

or ouse Bonds. School tax(per $1 1000) » | ee ke “yee “pete = 33 44%s'08 A-O 171 0N%c_Oct 1 '25-'27 
4802 F-A $60,000c_._Aug 1 1932) School popula'’n 19214 (est 300.000 | 4 ty Department Bonds. oxrge 48 (09 A-O 275,000 Oct 1 '25-'29 
(Red. after 10 yrs from date of issi INTEREST on 5s of 1921, 1922, ¢ fr 15 a ig > 77 - Sept oe -_ ts 10 AO 75.M0c_Oct 1 °'25-"29 
4803 A-O 30,000c_._Apr 1 1933/1923, and 6s_of 1921 is payable | 2.,.19 «cn eee SB, ( 44810 A-O ©8000 'c_Oct 1 '25-"29 
(Red. after 10 yrs. from date of issue) |at Nat. Park Bank, N. Y. C.; other | RQND. DEBT Jule | 24 gon7 cea 28 LY AO 170.000c_ Oct 1 '25-'32 
os 20) 1A 000 june 1 1940 leterest at clerk's office soard of | a: kine f i July 1°24. B24 4S 48°12 A-O 170.000C_Oct 1 '25-'33 

Eire Department Bonds. Education, Columbus, Ohio. Seamed walemaioa t 6337774 690°000 ets gp gl) 200c-Oce 27~'44 
48°07 A-O $25,000c_._._Oct 1 193: Total t: valuation 192 ait 6 59 IU 58 "19 A-O %66.000c A-O °25-°45 
446s'08 A-O = 55,000c. _.Ort 1193s CONCORD TWP. RURAL 5. D. Set ~- ol og pew) suas. -35 9-1) Road Bonds ‘Co untv’s Share ‘ 
4s ‘09 A-O 33.000c_...Oct 1 192" Chis district (P. O. Frankfort) is Pe pon. in 1920 A Se 514s8'24 A-O (27.000 Oct 1 '25-'33 
48°12 M-S §0.000_...Sept 1 193 in Ross County | ; ie: an oe paya le at t Peo- 2°15 30 Oct I , y24 
48°12 M-S 40.000... Sept 1 1942 5l4s'22 M-S $40.000e Sept 1 '25-'42 ple’s Banking »., Coshocton. 2 BNI Oo 1 1926 
48°12 .__ 10,000__._Sept 1 1932 /5'4s'22 M-S /[22,000c_Sept 1 '25-'35 58°25 A-O- 19,000e Oct 1 1927 
5s ‘lo M-S 10,000_.. Sept 1 1933 . 11.000c_Sept 1 '36-'46 COBBOCTON COUNTY. eapied 160 .000c¢__Oct 1 °28-"35 
56°13 M-S~ 8,000__..Sept 1 1933: BOND. DEBT Dec 1922__ $135,000 R ad Ba S$ Coshocton. 5s '25 A-O | 3.083c Oct 1 1926 
4%s'l4 M-S 5,000__.. Sept 1 1934, Total assessed value 1922__4,385.665 | oac mprovement Bonds. ai 97 H00c__Oct 1 *27-'35 
4%48'15 M-S_ 17,.500____Sept 1 192: School tax rate(per $1,000) °22.86.61 = iz 929.00) -<-- --- 193° oe 1.42le Oct 1 1926 
4s'15 M-S  5.000___- Sept 1 194 | Pop'n 1920, 2,913: 1922 (est.), 2.200 | ” $8 ee ee oo 220e 1921 58°25 A-O /10.000c._Oct 1 ‘27-31 
4%%s'15 M-S_ 60,000_.._Sept 1 1922 NT. at Merchants & Farmers | 5,'24 A-O sone == OCS ll <3) 12,000c.-Oct 1 °32-'35 
4%s'16 M-S_ 20.000__- _Sept 1 1926 Bank, Frankfort. os 2 A- 18.000c__Oct 1 "26-'27 —e ( 2'15<¢ Oct 1 1926 
4}s'16 M-S 7 (000_...Mar 1 Te a Bridge Bo ‘a: 000c_._Oct 1 '28-'29 5s 25 A-O 15 HO0e_Oct 1 97.'2 
5a i ae - 3 os SB + ba : 1926 ‘CONGRESS TWP. SCH. DIST. % $16 ms $5.3) e . 1925-1929 . 3126 Oct 1 °32-'35 
nd ‘ Jo---! ar 1 1938 This district is in Wayne Count p aa — 3.d12c c 
58 19 --- 110,000----Nov 1 193: | School-Building Bonds. ont Eigod . mereenss | Bonds. ing} > AO oF OO § 
SAD ane [22 Ot .0n -Beriaky 54s'23 M-S $13.5 We. Feb 1 '26-'43 | TOT. DEBT July 1 '24_.$265.300 33 .900c l 

85 N00 ..Serially BOND DEBT Ap il 192 Shi “o ~ Seine lieben tatatas 9.300 ne 2,.324c Oct 1 1926 
pr 192: 9,168 | Floating debt ‘er A-O } ‘pe 

Deficiency Bonds. _| Ass'd val. '25 act.) 2,261 910 Tot.val.°23 ms anteaair de, mis OS ae 
5s ‘19 J-J $561 .866..Sept 18 1927 | Tax rate (per $1, 060) 1025---812 > § Co. tax rate (per $1,000) * 23%] 2 : is a eae ‘ 4,.000c Oct 1 1935 
5%s'20 J-D 137.000....Deec 1 1928| Population (estimated) 2000 ae + , 3 »+ 58°25 <A-O! 16.768c Oct 1 1926 

ccceece ° pulation 1910, 30,121; 1920_29,595 162,000c__Oct 1 °27-'35 
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CUYAHOGA COUNTY (Concl.)— 


Refunding Bonds. 


4s ‘01 A-O $12.000c- -Oct 1 °25- "26 
5s "15 A-O 141.000c A&O1 °25-°39 
Sanitary Engin’g Dept. Bonds. 
6s'21 A- O$337 .000c__ A-€ $2 
58°22 A-O1,.081,000e_Oct 1 25-" 13 
4°48'23 A-O 123.500c__Oct 1 '25-'43 
58 “24 A-O1,009.000c_Oct 1 '25-'44 
6s "24 <A-O 6,500c_-Oct 1 °25-'37 
58 "24 A-O1,644.726c_Oct 1 '25-'44 
98 °25 <A-O 736,500c__Oct 1 '25-'42 
Bridge Bonds. 

4s ‘11 A-O$297.0°%c_Oct 1 '23-"41 
48°12 A-O1.276,.000c_Oct 1 °2+'43 
58°13 A-O 811.000c_Oct 1 '25-"43 
58°15 A-O {40,000c_Oct 1 '25-"34 
4%s'16 A-O1 .288.000c_Oct 1 '25-'46 
5s ‘13 A-O 145,000c_Oct 1 '25-'39 
58°14 A-O 500.000c_Oct 1 '25-"40 
4%s'08 M-S 52,000c_Sept 1 '25-'29 
4s '09 A-O 142,000c_Oct 1 '25-'28 
4'4s'09 A-O $.000¢_Oct 1 °25-'27 
5s ‘18 A-O 120.000c_A-O 1 '25-'44 
6s '°20 A-O 1!9,000c_Oct 1 '25-'29 
24 000e Oct 1 1930 

6s '21 A-O 251.000c ,-O °25-'47 
68°22 A-O 23,000c__Oct 1 °25-'46 
58°22 A-O 351.000c__Oct 1 °25-'46 
58°23 A-O 113.000c__Oct 1 Dy 47 
oS “24 A-O 930,000¢. _Oct 1 °25-'49 
TOT.BD.DT.Mar 23'25.$21,.515,853 
Sinking fund__._.--- cca LA0:toe 
Assess. val. °24/real 2.081.633 310 
person'’l. S51 654 070 

Total val. 1924 tea 2.933.287 .380 
Tot. tax rate (per $1, 000) "24 $22.50 
Pop'n ’ 10, 637,425; 1920 -943 469 
INT. at office of County Treasurer. 


CUYAHOGA FALLS. 


This city is in Summit County. 
All bonds are coupon in form 
{ $1,000_Sept 1 '25-'26 
6s '21 M-S 3; 12,000_Sept 1 °27-'30 
5.500 Sept 1 1931 
Street Impt. (Village's portion). 
§s ‘16 - J-J $! 6 July 1 1928 
54s'18 M-N/11,000_.May 1 '26-'27 
{ 3.500_...May 1 192s 
6s ‘24 A-O 18.000 Oct 1 25-30 
9 000 Oct 1 °25-'27 
is "24 A-0) tooo ) 1 29-30 
12,000. .-Oct 1 '31-"34 
68 ‘24 A-O 12.000 Oct 1 "25-30 
4,000 Oct 1 '31-'33 
Paving Bonds. 
6s '20 J-J {$2%,000__July 1 ‘2 \-'29 
10,500___.July 1 1930 
Sewer Bonds (Village's portion) 
6s '18 F-A /{$1,000_.Aug 1 '25-'28 
\ 3,500....Aug 1 1929 
63°18 M-S | 2,000..Sept 1 '25-'26 
4,000. Sept 1 '27-'28 
54s'19 M-S 12,500._Sept 1 '2°-'29 
6s ‘20 J-J f12,400.-July 1 '2%-'29 
5000. - July 1 1930 
§s'22 A-O 2.500_.-Apr 1 °26-'30 
6s '22 A-O 17,500_-_Apr 1 '26-'32 
Electric Lizht Bonds. 
5s ‘08 J-D $13,500 1926 
"Cuyaloxa River Purification, 
17) «J-D $55,000_. Dec D5-'¢ 
°° Water-W orks Bonds 
5s "00 A-O $56,000 - - ..--1934 
58°17 A-O 18,000_.-Oct 1 '2>-'42 
(24.006. Dec 26 '25-"48 
54s'18 J-D 7,000... Dee 26 1949 
Dt oe Dee 26 1950 
54%s'19 M-N{4’,000_. Nov 1 °25-'45 
3 'on0. Nov 1 1946 
54s'19 A-O 9,000... Oct 1 '25-'33 
6s '20 M-N 59,000 -.Nov 1 °2%'55 


{See V. 111. p. 2248, for m: sturity.) 
"91 1,.800__Nov 1 '25-'27 
yr 21 M-N) 5,000 .-Nov 1 ‘28-32 
68°23 A-O 16,000 Oct 1 '25-'28 
Gen. Impt. Bds. (Village's Part) 
54s'22 J-D [$6),000_ _Dec 1 ‘25-32 
1 8,408 60.Deec 1 983 
6s '23 A-O 28.000 _Oct 1 °25-'32 
BOND. DEBT Jan 1 °25 $106,409 
Water debt (incl.) . 193,500 
Assessment debt (add'l)__ 1,116,196 
Total assessed valuation 


1925 (50% 


INT. 
and 54s of 


actual) - -- 
Total tax rate (per $1,000) °25 
Population in 1920 
on 6s of 1921, 


1922 


Cuyahoga Falls. 


_15.656,900 


>. $22 00 
aoeeuee 10. on 
1922 and 1923 

at Citizens’ Bank, 


CUYAHOGA FALLS SCd. DIS. 


School aa 
$s; 0000. M&S1L° 25 "28 


4\%s'17 M-8 / 52:000c.M&S1 ‘29-41 
| ”3000¢.. Mar l 1942 
4%s'17 A-O § 36,000c__Ort 1 '25-' oH 
68°19 A-O {12,000..Oct 1 °25-’ 
6,000.-Apr 1 °32- 39 
§s'21 A-O 372,000__Oct 1 °25-'55 
(See V. 112, p. 581, for maturity.) 
TOTAL DEBT July 1 ‘24 $596,245 
Assessed valuation 1924 _15.56),00 
Total tax rate (per $1,00)) '20_$16.60 
Population in 1920 (est )..--.-. 0,200 

INT. payable at Cuyahoga Falls 
Savings Bank. 

CUYAHOGA HEIGHTS. 

This villa Oo B. FF. BD. 
Brooklyn Sta., ‘C l land is in 
Cuyahoga Cour ¥ 

Fire Department ponds. “ 

S34 Oe Zh- 24 

2 OOOc Oct 1 1928S 

1. 500c Oct 11929 

534824 A-O 2 .000c Oct 1 1930 
, OO0e Oct 1 31-32 

2,.0000...Oct 1 1933 

1.500 Oct 1 1954 

2.000 Oct 1 1935 

General Sewer Bonds. 

ores ce A-O $31 ,500c..Oct 1 °'2%-'33 
24 A-O 34,000 Oct 1 °25-'41! 
BOND DEBT Apr 27 '25-. $257.000 
Water debt (incl 20.895 
Assess. debt (add'l 149.777 
Sinking fund. sh 37.305 
Total assessed val. 1924__21,781.580 
Tax rate (per $1,000) 1924 £14.60 
INT. at the State Banking & 


Trust Co. 


of Cleveland. 


DANBURY TWP. RURAL S. D. 
This district is in Ottawa County. 


446s'll F-A $4,000c____Feb 1926 
68°21 M-N_ 8,500c_ _May 1 1941 
fs '21 M-S- 6,000c___Sept 1 1932 
6s '22 J-J 8,800c___July 1 1935 
58°23 J-J 110.000c~ 1946 
BOND. DEBT Mar 25 '25_ $143.735 
Floating debt (add'l 1.000 
Sinking fund ae i 8.839 
Assess. val. '25 (14 act 6,165,980 | 
Tax rate (per $1,000) 1925__-$3.500 





DARKE COUNTY. 
County seat Is Greenville 
gs 824 improvement Bonds. 


21 1-S 893,000cMar 1 ‘25-'31 
142.000cSept 1 '25-'31 

fs °24 M-S 80.000 M-S °95-'29 
5'os8'24 M-S 22.500 -M-S '25-’29 

Bridge Bonds. 

5'48'24 M-S $25,000 M-S '25-'29 
Speci: ifn idebt Apr1'25. 8356. 000 
Assessed valuation 1924. 82.563 .250 
State & Co.tax(per$1 ,000 25.5. 30 
Population 1910, 42,933; 1920_42,911 


T reasurer's office. 


INT. at County 


DAYTON. 

County seat of Montgomery Co. 
[ncorp. a town Jan. 6 1816. New 
charter adopted Aug. 12 1913, in 
effect Jan. 1 1914 and upheld hs 
Court of Appeals in March 1917. All 
bonds are coupon in form, with 
privilege of registration as to prin- 
cipal and interest. 


Bridge Bonds. 


t# (03 M-N310,000_...-Nov 2 1925 
is ‘04 F-A 1,000._Feb 1 °26-°29 
is ‘OS M- N1'0 000 ~May 1 °26-°35 
is ‘10 F- A 135,000_.Feb 1 '2:-°35 
1'4s8'1l M-S § 000. .Mar 1 °'25 ‘28 
is ‘12 A-O 30,000_-.Apr 1 °2-'31 
18 '12 M-S 14,000__Sept 1 °25-'31 
59°13 F-A_ 20,000_.Aug 1 '25°28 
53°14 M-N 15,000__...Nov 1 1934 
4%s'16 M-S 115,000__..Mar 1 1941 
5 '48°21 M-S 100,000_...Mar 1 1941 
5448'21IM-N 125,000_...May 1 194] 
fs ‘21 J-J 25,000_.. July 1 1941 
54%s'21 J-J 57 .000_...July 1 1941 
514s8'21 M-N125,000 May 11941 
ties 29 MI-S 100 ,000c Sept 1 °26-'50 
1 325 M-S 500,000__Sept 1 °26-'50 
, Refunding bonds. 

10 Os 20.000)... -Oct 1 1927 
ta'll A-O 25.000... Apr 1 1927 
+s'll J-D 47.000. June 1 '27-°36 
is 16 A-O 25.000_....Apr 1 1926 
18 ‘16 M-N 50,000 May 1 1926 

Garbage Reduction Bonds. 
58 '14 M-N$10,000_.._.. Nov 1 1934 
5s '15 F-A 45,000....Feb 1 1935 
4368'16 A-O = 25.000_...Oct 1 1936 
44%4s'17 A-O ,000....Apr 1 1937 
Sn “17 J-pD f! C =e Dec 1937 
5s °23 A-O 100,000__Oct 1 °25-"33 
Se *2 M-S {[21,000__Sept 1 °25-'31 
1.000__Sept 1 °32-'33 


Deficiency Funding Bonds. 


20 A-O $450,000. Oct 1 1928 
‘21 M-N $450,000 ._May 1 1941 
Be’ 21 J-D 70.000 Dec 1 1931 
Cico-Department Bonds. 
58°13 F-ASi19,000_._Aug 1 °25-'32 
4448'16 M-S {90.000____Mar i 1926 
140,000_...Mar 1 1946 
54s’ 21 M-N 20.000 Nov 1 1926 
5s '23 A-O 50,000__Oct 1 '25-'28 
Miami River Impt. Bonds. 
» ‘11 A-O 89,000__Apr 1 '26-'28 
‘ll J-D 45.000__Dee 1 '25-'33 
ie 12) A-O 251,050..Apr 1 ‘26-°37 
58°23 M-S 288,000__._-Sept 1 1925 
Market-House Bonds. rage 
4s ‘09 F-A $35,000_.Feb 1 '29-'30 
58 ‘13 F-A { 5,180ce...Aug 1 1925 
20,000c_Aug 1 °26-'27 
448'16 M-S_ 17,000_....Mar1 1936 


Flood-Emergency Bonds 
_July 1 1926 


#8 ‘O8 J-J $15.000_- 
: ‘13 M N569.000- “May ] 25 ‘32 
"13. M-S 40,000__Sept 1 '25-'32 
4s" 15 oats 38,000. 7 1 1933 
300 .000_. Oct 1 °34-'39 
Intersection Bds. (City 8 postion) 
444816 A-O [Peon .Apr : 1926 
183,000. Apr 1 1936 
4148'17 M-S 200,00) _..Mar 1 1937 
444818 A-O P a 000_...Mar 1 1938 
Park Bon 
44438 16 M- ge <9 .000_...Mar 1 1926 
$'43'16 A-O 43.000... Oct 1 1438 
5s°22 A-O 48,000_..Oct 1 *25- 13 
5s '22 A-O 12,000_.-Oct 1 °25-'33 
Storm Water Sewer Bonds. 
5 \4s'21 $100.000__.. Nov 1 1941 
5e '24 M-S [90,000_ Se ‘pt 1 '25-'39 
135.000 __ Sept J 40°44 
$'¢8'25 M-S 100,000c_Sept 1 '26-'45 
Street & Sewer Impt. Bonds 
City s Portion.) 
5'68'21 M-N8$350,000 Nov 1 1941 
Water Works Bonds 
4a (10 N 80,000. May 1 '2°\-'34 
is ‘11 + 10,000. Sept 1 °25-'26 
is ‘11 J-DD 10.000... Dee 1 °25-'26 
<a °12 A-O .000..--Apr 1 1926 
is ‘12 A-O 60,000_.Apr lL ‘26-31 
5144814 J-D 100.000__.. Dee 1 1944 
58°15 F-A 150.000... _Feb 1 1945 
$48'15 J&D 145.000____June 1 1940 
44814 A-O 79,000... .Oct 1 1939 
53°14. M-S 30,000 __Sept 1 1939 
44%s8'16 M-S §,000_...Mar 1 1926 
44%38'16 A-O) 69.000 -Apr 1 1946 
444816 A-O 50.000 2. Oct 1 1936 
59°17 J-J 380.000___._July 1 1937 
+4317 J-J 20,000_..-July 1 1937 
”) MI 2 0 Viar 1 1050 
6s °20 A-O 200 OOO Oct 1 1950 
" 21 | \, 3090 01M Feb 1 19051 
58°23 A-O 192,000 __Apr 1 °25-'28 
5s °24 M-S 300,000. _Sept 1 ‘25-44 
156825 M-S 500,000. Sept 1 '26-'50 
Ww orkhouse Bonds. 
4445’ 16 M-S $50,000__.__Mar 1 1941 
544818 J-D 75.000____June 1 1938 
68°20 A-O 65,000 Oct 1 1940 
Crossing Elim. Survey Bd 
44s'14 J-J $5.000 Ae, I 1934 


Police Department Bonds. 
5s'19 J-J  $1,200.._.July 1 1929 
49 A-O 23. 000 _..-Oct 1 1934 








Sewer Bonds. 
* 08 J-D $50.000___June 1 1926 
444s'10 M-S 1.000__Sept 1 '25-'26 
4448'11 A-O 51,000__Apr 1 ‘26-35 / 
4}48'll J-D 1,000_ Dec 1 1925 
is ‘12 J-D 2,000--June 1 ‘25-27 
48°12 J-D S ee June 1 1‘ 126 
58 ‘139 A-O 72,200__Apr 1 *26-"33 
58°13 M-S  3,600__Sept 1 °31-'33 
58°13 M-S~ 5,000__Sept 1 °25-'29 
5s "13 J-D 5 ,000_ _Dee 1 1935 
5s ‘13 J-D f 3" 500 -_ Dee 1 1928 
‘ \30.000__Dee 1 *29-"34 
5s ‘14 J-J 4,500__.. July 1 1934 
58°15 M-S 40,300....Mar 1 1936 
4\49s°15 F- 19.000... Aug 1 1935 
4448°16 A-O 175.000___-, Apr 1 1936 
5s ‘14 A-O 3,250__._Oct 1 1939 
4'¢s8'14 J-J 30,000__.._July 1 1934 
4%4s'16J-D 67,000____ Dee 1 1936 
58s °19 J-J 2.000____July 1 1929 
54s F-A 100,000 _Feb 1 1941 
54s M-N 100,000____Nov 1 1941 
5s '24 M-S 10,000 Sept 1 °25-"39 
} 35,000 Sept 1 '40-'44 
£168'25 M-S 300,000c_Sept 1 °26-'50 
General Improvement Bonds. 
4s ‘O08 F-A $23,000 -Aug 1 1928 
5 _ Park & Playground. 
"19 F-A $25.000 _Feb 1 1944 
5s '19 J-J 6,500 -_July 1 1929 
General Street Impt. Bonds 
4s‘1ll1 M-S 83,090 Sept J 1925 
44e'11 A-O 32.000 Apr 1 '25-'35 
tigs'll A-O 2 000 Apr 1 1926 
44gs'11 A-O §0,0U0__Apr 1 ‘26-35 
is ‘12 A- = =2),000.-Apr 1 °23-'29 
446s8'12 J.J 1000_.. Jan 1 1925 
4448'12 M-S | 2,090_.-Sept 1 1925 
4.000. Sept ] 19: 26 
4448'13 A-O 0,909 “Apr 1 ae Zi 
5s ‘13 A-O 40,900 Ape 1“ "31 
58°13 J-D 1,200 Dec 1 19: 26 
58°13 F-A 6,000_._Aug 1 °25-'27 
5s ‘13 M-S 2,.500__Sept 1°29 36 
58°13 J-D 2,000__..- Dee 1 1927 
68°13 J-D !{ 4,500._.__Dec | 1929 
(10,000... Dee 1 *28-'2) 
58°13 M-N 7,200__.__Nov 1 1939 
5s J-i) §=14,500.. Dee 1 °27-'26 
5s F-A 550 _._-Feb 1 192s 
4'4s8'14 J-J 7,400_.. July 1 1934 
446s'l4 M-N 6,.900__...-Nov 1 193} 
4448'16 M-S) 18,000... Mar 1 1940 
+'48'17 J-D 4,500_.__June 1927 
5s J-J .0090__July 1 °2%-'28 
fs '19 J-J 5,200 -July 1 1929 
5s °21 F-A 50,000 xed 1 1041 
53°21 M-N 359,000 -Nov 1 1941 
ss °24 A-O 32.000 “Apr | "2 ae 
5168'23 A-O 200,000 “Oct 1 °25-"32 
5s '24 M-S 348,000__Sept 1 '25-'33 
5s '24. M-S 7 ,000__Sept 1 '25-'29 
General Fund Bonds. 
5s ‘19 J-D $540,000- Dee 1 1927 
General Lighting Bonds. 
4448°'11 M-N $1!5,000_-- $5,000 
every five years begin June 1 192 
iy J-D $5,000 _Dec 1 1195 
GEN BD .DT June 1'25311,116,580 
Spe cial assessment debt. 1,521,600 
Vater debt aie ee aia 770.1 yn 
Sinking fund............ 2,/02,2m 
Population in “pia casigdate 85,343 
Population in 1910_....-.--- 116.577 
Population in 1920_._-. -..-- 152,559 
ASSESSED VALUATION. 
Assessed Taz per 
Years— Valuation $1,000 
1924-1925 $326,.731,830 $20.80 
1923-1924.... 235,675,560 28.20) 
1922-1923... 231,373,170 29.00 
1921-1922_... 236,529,650 29 60 
1920-1921 227.549.5850 25.60 
1919-1920_.- a8, 164,740 21.00 
1918-1919... *203,063,970 18.00 
1917-1918. *194 242,590 15.40 
1916-1917_-.- *178,831,930 15 60 
1915-'16 .... *171,181,890 13.40 
7 *166.831.290 13.60 
*153,774,660 14.40 
idiasseets *150,005,610 12.80 
| | eae *143,230.810 13.60 
Pasta quuqe 62,631,280 29.60 
a 51,010,380 28.20 
Co = 42,565,200 25 60 


* Assessment for 1911 and subse 
quent years about actual value. 

INTEREST ts payavie at che Na 
tlonal Park Bank, New York. 


DAYTON SCHOOL DISTRICT. 
Schoo! Bonds 
48 '12 J-D3) 5),000¢_ Dee 19 "25 *30 
§s'14 A-O &0,000_Apr 16 ‘'2)-'33 
5s ‘15 J-D 200/000e_June 1 °31-'35 
44s8'16 F-AJf 50.000c_.Feb 3 '34-'38 
280,000c_ Feb 3 
4%4s'17 Ms S$ 75.000ce.Mar ] ‘25-40 
fis on -J 75.0007 Junky 1°76 40 
5s" 21 AI 8 900,000¢_Mar 3 '26 "61 
5s '22 M-S 91,0002 Sept 16 '25-46 
(For amount _ each year, see 
114. p. 1451) 
5s ’ A e: st 10 000 Oct 
(For maturity see V. 115, p 
17 ) OOOES« pt ] 


a 


4}48'23M-S15+ 


22 


28 OOOCSE pt 
297 .0OOcSept 
28 OOO _ Sk 
4%s'23M-S13 7 
For maturity 
180 000ceJ uly 
14.000 
1SO 000 4 uly 
25 M-S 300 .000ceSept 15 '26-'43 

irity see \ 120 p. 480 
1 325 M-N200.000c_Nov 7 °26-'45 
BOND. DEBT M 2585 000,000 
Sinking rs 7 
Assessed val 19 

Assessment 
School tax (per $1. ‘ware 
Population in 1925 ....-_- 

INT at National 
jank, 


15 | 
15 
pt | 1. » 1947 
00 Sept > 53 


see Yy 117, p 1.4694 
J-J 


4lés 
For mat 
ir 25 
16 2 ‘a 
t . 330.000 000 
5% act. value ) 

1924.87 .93 

170.000 


Park 


wh 


payable 


New York 


DEERFIELD SCHOOL DIST. 
This district (P. O. Deerfield) is 
in Portage County. 


Building Bonds. 
{ $9, O0O..Apr 1 °26-"43 
54819 A-O{ 19,000._Oct 1 °25-"43 
10,000_..Apr 1 °44-'53 
10.000. .Oct 1 °44-'53 


| BOND. DEBT Apr 6 1921- 


"39-46 


$50,000 
‘loating debt 2,000 


Assessed val'n, real estate.. 766,280 
Assessed val’n, personal__. 420,820 
ther assessable pronerty _ - 285. 110 
Total assess, val. 1920____1,472,510 


Total tax rate (per $1,000) °20 oe; 60 
Population in 1920 (est.)....-- 1,200 


DEFIANCE. 
This city is in 

Inc. as a village 1836; 

(2nd class) 

_ ity Hall Improvement Bonds. 


Defiance County. 
as a city 1881 


148 Jf eae 
tire App: rates Bonds 
S717 M-S $5,000 Mar 1 1928 


Filtration Plant Bonds 
"19 M-S J: 55,000 Sept 1 1939 


iss "20 M- 50,000__Sept 1 °30-'39 
s‘21 M-S 45. 000__Se pt 1 '40-'46 
Street improvement Bonds, 
5s '09 M $1,000 _...Ma 1927 
5s ‘15 M- s 9,000 ~Mar 1926 
114s'17 M-S_ 10.000 -Mar 1 1927 
ere Fe! ES 
5s'19 M-SJ) 3, 00. “Sept l "25-’ 26 
6,000_-Sept 1 '27-'29 
5s'22 M-S {36,000__Dee 1 '25-"48 
8,000_-Dee 1 '49-"52 
Sewer Bonds. 
5s ‘15 M-! s500e__.Mar 1 1926 
Water Plant Purchase Bonds, 
$49s'16 M-S 3°'7,'72¢c. Nov 1 °25-"45 
Water-Works Bonds. 
fs ‘18 M-S 810, 00..Mar 1 °26-"28 
54%s'18 M-S 1,.000_..Mar 1 °29-"30 
8,000_..Mar 1 31- 1 
his 9] MT loeb sept | $4 
6s *23 M-S SSeS ere ee 
Refunding Bonds. 
is ‘02 M-S 87,00)c_..-Mar 1 1932 
1'¢s'08 M-S 35,000_.-Mar 15 1932 
63°15 M-S ,.459__$1.500 yearly 
t'¢s'16 M-S 3,795 1925-1926 
5s ‘24 ‘ {0,000 __ Sept 1 "28-"3 
28 000 __ Sept 1 ‘38-44 
1°¢48'24 M-S | 48,000--- 1927-1942 
2 OOD 1943 
Funding Bonds. 
5M4s'I8 M-S) $1,500_.Mar 1 '26-"34 
5s 19 Ss 18,000 Sept 1 1929 
GEN. BD. DT. Apr ‘25 S489,245 
Water bonds (incl 148,500 
Spee. asses. debt idl) 108.000 
Total assess. val. 1925 11,249.750 
Pax Pa per $1,000) 1925 26.59 
Population t 120 s.576 
INT. at the City Auditor's office, 


and City ‘Treasurer's office. 


DEFIANCE COUNTY. 


Defiance |Is the county seat. 
Road Gongs. 7 
4i'gs'17 M-S $13,500 _Sept 1 1925 
Due part eat ‘Ht six months.) 
t4gs'17 M-8 $1,000_.__Sept 1 1925 
58°17 M-S_ 10,000 Sept] i%25 
583 ‘17 M-S 25 _Sept 1 1925 
5s '17 M-S 1,000....Sept 1 1925 
5s '19 M-S 28,0 w. _-Mar |] ‘25-29 
58°19 MSS 12,2 -M-S 1925-29 
{ 2 000. Mar 1 '26-' 27 
58°19 M-Sj 3,000__Sept | '25-'27 
| 4,000_..Mar 1° 28-' 29 
2,000____Sept 1 1928 
fs‘'21 M-S hy os0 Sept | 1425 
111.000 Sept i °26-'30 
63°21 M-Sj{ 3.000_.Sept 1 °25-'27 
6.000. Sept 1 '28-'30 
se: awe 27.000. Oct 1 °25-"30 
6 2 | 21295) Sept 1°25-"30 
6s '21 M-S 89 ‘000 Sept 1 '25-'28 
12,000..Sept 1 29-"38 
6s ‘21 M-S 102 ,000_-Sept 1 '25-"30 
5 44s'22 M-S_ +#:4,510__Sept 1 '25-"30 
54s8'22 M-S %3>),000__Sept 1 '25-'30 
Building Bonds. 2 
‘12 J'ne $3,0000e __-.1925-1927 
6s 21 M-3 6000__Sept 1 '25-'30 
Bridge, Bonds, san 
14 8 $.5,000c_Sept 1 '25-'29 
i 1.5 0..Mar 1 26" 28 
6s * 18 MS 2.14°:.-Sept 1 °25-'26 
Tor AL DEBT july i 23$1, 268,050 
Assess. value real est: ite. 30,882,350 
Assess. value personal. _ 12,704,200 
Total assess. value 1922_.44,585,550 
County tax (per $1,000) 1919.34.70 





Populu i910, 24.498, 1920, 24,549 
INT. at Treasurer's office. 
DEFIANCE SCHOOL DISTRICT. 
5s 18 A-O $24,000__Apr 1 '26-'50 
Building Bonds. 
41'4s8'16 A-O$1 55, 00e._Apr 1 °26-"56 
§s'21 M-S 40,000c_Sept 1 ‘27-31 
Refunding Bonds. ; 
5s ‘1 A-O $7,500..Apr 1 '25-'32 
Deficiency Bonds. 
5%s'23 F-A $10,725c _Aug '25-"31 
GEN. BD. DT. Mar oe, $248,225 
Pousl val 25 0 it 00.000 
Total tax rate (per. s! ‘000) "25. $25 SO 
Vooulation in 1. ont.).« 500 
INTEREST pas ible in Defiance. 
DELAWARE. 
This city is in Delaware County. 
ine 1815 
Bri ize Bonds. 
ths S4.000 1927 
Street impre svement Bonds. 
58&6s O,116.. Mar 1 1933 
6s '25 M-S 2.0000. Mar 1 '26-'29 
Funding Bonds 
5s-6s > 00 ie ne te 
Refunding Bonds. 
4'4-5-6s bs. 425 ao eeneheen 
are Apparatus Bonds. onan 
6s rw) s 25-32 
Po aving ‘Bonds City Port ion). 
5l4s8'23 M-S $32.000c. Mar 1 ‘26-33 
GEN BD DT. Apr i924. $142 931 
Assessment debt (add'l)... 5.0657 
Assess. val. real estate_ 6,693 230 
Assess. val. personal. .... 5,034,510 
Tot asses. val.'23(80 %act) 11.727 ,740 


Total tax rate (per $1,000)'24 $2 3. OO 

Population in 1920 .756 
INT. payable at the Deposit tae 

ing Co. (sinking fund depository.) 











1520 


DELAWAES cITy SCHOOL DIS. 





OHIO— C ITIES 


Electric Light & Powe plant: 


mages Sh a Mar 1927 §%s'19 A-O $76,610... _ -( ~'38 

448 ; 9,000_.--- Sept 1930 TOT. BD. DT. July i *2 $141. “921 
448'12 M-S 20,000 Sept 1 1937 Assessed valuation 1O1R- -11,075,.580 

Refunding Bonds. Total tax rate(per $1 ,0/ 0) '18.$12.60 
58 VE aaa Population 1910, 6.621; 1920. 8,101 
BOND. DEB T May 1924- $45 000 
Amens. val. real. -- 6.695.259 DOVER CITY SCHOOL DIST. 
—. a pieces: ae fe 034 740 This district is in Tuscarawas Co. 
ot.ass Gd Va zZ st) ac aed a { 


School Bonds. 


4%s'16 A-O $20,000. 


Tota) tax rate(per $1] ,000)'24- $2 _A-O 1 °38-'39 


Population in 1920....-------* 9.076 4%48'17 A-O 6.500. - A&I '24-'4] 
Bonds and interest payable at Dee TOT. DEBT May ‘ $213,500 
posit Bank Co., Delaware. Tot d val.'24(60% act 9,230) 


School tax rate (per $1 000) 35 $7.54 


DELAWARE COUNTY. 


Delaware is the county seat DOVER VILLAGE SCHOOL DIS- 
County Incorporated In 10s. TRICT. ; 
Flood- Emergency Bonds. rhis district (P. O. Dover Center) 
§8 '15 M- Re 1925 is in Cuyahoga County. 
Road Bonds, School Bonds. ; 
5 3 M-S $18,600 Sept 1 1932 58°17 A-O 3$10,604_.A-O 25-30 
ey 34° a ty 4.000 192 1932 68s °21 A-O f ».710.._.A-O "25.'27 
"mis (78000 M-S 26-32 68/22 <A-O : $.600cC_.Oct 1 '25-'27 
§s°24 M-S 4 5,000 Sept 1 1932 GEN. BD. DT. July 1°23. $236,000 
20,000 M-S °33-'34 | Sinking fund.-_..........- G87 
Inter. County Highway Bonds. Assess. val. real___.-...--2,513,340 
5} M-S $50.500_Sept 1°25-'31 Assess. val. personal _. 675,910 
Bs'23 M-S {11,900____Sept 1 1925) Tot.ass’d val.'21 (80 %act.)3,189,250 
188.000. _S« pt 1 '26-"43 Total tax rate (per $1,000) '21_$17.90 
ne 65,400 _.__.| Population in 1920..........-. 1,754 
6s 24. M-S {72,000c_..M-S ‘26-31 
50 ,OCOc M-5 32-34 DRESDEN. 
BD. DEBT Mar. 16°25... $341,986 This village 1s in Muskingum Cc. 
Assessment debt (add'l)-- 649,753 Public Hal! Bonds. 
Sinking fund . 103,000 68'24 J-D  $1,750__June 1 '26-'32 
Assess. value, real estate -33,122,920 Fire Engine Bonds. 
ASSESS. value, rson il 1 1,575,840 6s '24 A-(—) $2.500c__Oct 1 '25-'29 
Tot.ass'd val.’25(85 7 ac t) 52,698,760 GEN.BD. DT. Apri4°19_ $42,500 
Tax rate (per $1,000) 1925 $6.55 Assessment debt (add'l.)_. = 21 ,000 
Popula'n 1910, 27,152; 1920, 26,013 Total assess. val. 1918 - 1,010,000 


Total tax rate (per $1,000) 
Population 1910, 1,549; 


DUNEIRE 
This village is in Hardin C ounty . 


INTEREST at Treasurer's office. ote at 
. 1920, 1,43 

DELPHOS. 

This city is in Allen County. 

Water- Works Bonds. 

Ss $4,000 


” 


May 1 1926 


5 BOND de hel May 1‘'25. #24 
Park Improvement Bonds. Water del included 11 000 
4} $20 000_..Mar 15 1929 iS oemmene debt (add'l F 7.700 
Deficiency Bonds. Floating debt 800 
38 $7 .000 1930 Sinking fund : 100 
Sewer Bonds. Ass'd val. '25 (80% act 1.190.280 
58°15 A-O $12,387.96._Apr1 1927 Total tax rate (per $1,000) 25 $23.00 
68°15 A-O 2,012.28_-Apr 1 1926 Population in 1920 894 
Street Bonds City’s Portion). 
5s ‘29 £900 June 11930 EAST CLEVELAND. 
BOND. DE BT . Jan 1 ‘25 $94 500 This city isin Cuyahoga County. 
Water debt include “cd 4,000 Incorp. as a village Feb. 11 1895; 
Assess. debt (add'l) 60,919 as a city Feb. 19 1911. 
Floating debt (add'l) 1,000 5s 20 A-O $3,500_...-Oct 1 1927 
Sinking fund. a 17,109 ee 20 A-O 5,000 Oct 1 1931 
Assess. val. '24 (1% act 6,450,500 68°21 A-O [70,000__ Oct 1 °27-'36 
Tax rate (per $1,000) 1924 $21.50 \10,000___Oct 1 °25-'34 
Population 1910, 5,038; 1920, 5,745 General Impt. Bonds. 
diciaininie »}48'24 A-O $20,000c__Oct 1 '26-'36 
DELPHOS SCHOOL DISTRICT. Building Bonds, Oct 1 '25-'38 


This district Is in Allen and Van 
Wert Counties. 


($1 ow in even years.) 
448. 10 A-O $57,000c_Apr 1 of 


..--Oct 1 1940 


58 '19 A-O 
"26-45 [3 


City Hall 





teatini i onds. 

s'12 M-S 10,057cMar 20 '26-"45 ¢. Ss oar 
TOT. DEBT May 20 "24, $107,000 © Woe 4 0 $5,000... -veu 1 1935 
Aes'd val. 22 (60% act.) 6,600,000 48 ‘07 M-N $23,000 Nov 1 1927 
School tax (per $1.000) 1923---$7.20 45 ‘08 M-N 70006. -~Nov 1 1928 
Population in 192] (est.)___--- 5,750 5s "13 A-O 41,000...-Apr 1 1933 

INT. at Fourth Nat. Bank, N. Y.| 58°23 A-O 65,000 Oct 1 '25-'27 
‘ Oe oan eee Bonds. aay 1 
DENNISON. s ‘09 | eh ay 1 1928 

This city is in Tuscarawas County. - st tae | Bldg. & Repair Bonds. 
Incorporated 1873 ~ (oe -O $25,000__Apr 1 '26-'32 

Sewer Bonds. Be 23 x O 2,000. Oct 1 °2 
5} {ety M-N $7,000c Nov 1 '26-'32 ¥ ‘23 A-O ; 2'000.-Oct 1° 

48°24 M-N 500c...Nov 1 1925 9,23 _A-O $48,000-_Oct 1 

1.500c_ Nov | ‘26-28 ,. Electric Light Bonds. 

Refunding Dork Bonds. 68°21 A-O $10,000_.Oct 1 '25-"34 

M-N $8,000_.Nov 1 '25-"32 Sink. Fund Deficiency Bonds. 


4%s'16 M-S $35,000____Sept 1 1926 


Building Bonds, Shaw prooks Impt. Bonds. 


30,000c- Apr 1 26 ‘40 


54s'19 A-O; 32,000c_Oct 1 °25-'40 me 8'16 M-S $5,360..Sept 1 '25-'27 
22 \ "2.000e- 5 A-0,, 104 448. MEN St 800... _M&N'25-"s 
7 oan 2,500ce.Mar 1 °26-'30 6 P-A By. 000 192% oat 
- ater & Electric Light Bonds. |“"«.-..5 Rande <0" ) 


5\%s'2: $6 5,900. .-Oct 1° * Street Bond 


26-" 37 


ioe 3 448" 17 M-S $05 000..Mar 1 °26-'50 
is ‘21 tt one. 000¢ June ) *26-'31 | 348 A-O 16,000 ....- 1925-1940 
54s'233-D: 29{ 1,653.25 Dee 29 1925 Ge 14 AO -' eee 1926-1927 
| 8'000_ Dec 29 '26-'33 2348'20 A-O- 18,000c._Oct 1 27’ 35 
5s'24 J-D 14,000-_..J-D '25-'34 522820 A-O = 50,000c. Oct 1 '27-'36 
Cemetery Bonds. 5s 19 A-O = 32,000c.Apr 1 '26-'40 
68 ‘17 M-N $500. May 1 192: (Due $4,000 in each even-numbered 
Deficiency Bonds. year.) més 
in _. Sune 1 1926 . _6,0000e Oct 1 °25-'28 
5s’ 19 J-D a 000c ® _Dec "25-'26 Ss 22 A-O 51,000 tn odd years and 
rn iy Q2 «,000 In even years.) 
68°22 J-J 3 O00 C= = a -J-D "1927 — 3,.000e_Oct 1 *29-'31 
TOT. DEBT May 22 4 $148,901 | 58 23) AO 162,000c-Oct 1 °25-'36 
Assess. debt, additional _. 23'593 ($15,000 in even years and $14,000 
Floating debt......_____. 6500 -.12 odd years sini 08 
gore assess. val. 1923... _4.856.640 CF ae a ME - nag 7 “oes l 25. ‘38 
ot. tax rate (pe 00) *2 2.00 | ss ’ rae * 4, D. 237.) 
Pp opulation iota. $1,000) °2: A w¥ 524 58 "24 A-O 4 I. “3° pale bee’ I 25 35 
: 126 
in - 4 on bonds marked (*) payable 5s ']9 <A-« ‘y 5,000 _- oy ‘ 26. $4 
aN . 6s '22 A-O 13,000__Oct 1 '25-'31 
pagies ets 68 '22 A-O 500 Oct 1 1925 
DENNISON cITy SCE DIST. fs 22 A-O 9,000__Apr 1 26-31 
This district (P. O. Dennison) isin 58 '22 A-O ¥,000_-.Oct 1 °25-'31 
hte ara wi 7 Cc uate. s “2: A-O 28,000__Apr 1 °26-'49 
3 F- =8 000 F-A '25-'29 58°24 A-O 60,000__Oct 1 '25-'51 
BOND. DE BT July iy 1 1924- $121,200 58°24 A-O 70,000__Oct ] '25-'43 
5s '24 A-O 30,000__Oct 1 '25-"39 
DOVER. 58'24 A-O 22,000__Oct 25-'36 
This city Is in Tuscarawas County. 7,000._..Oct 1 1932 
Storm Sewer Bonds. 5s '25 A-O 9,000 Oct 1 1933 
6s $8,632._Apr 1 ‘'26-'34 10,000 Oct 1 1934 
Water Works Impt. Fon ds. 9,000 Oct 1 1935 
4%s8'16 s-an $54,000_A&O i ‘25-41 Hishway-Improvement Bonds. 
Deficiency a 5s A-O 000 Oct 1 1935 
548'19 A-O /$1,000_..--Apr 1 1926 Street L ighthive Bonds. 
‘ “Oct 1 '25-'26 68°20 A-O $90,000__Oct 1 72 
Street Improvement Bonds. 58°23 A-O 9,000._Oct 1 '25-'33 
68°20 A-O $2,800_._Oct 1 °25-'31 Grade-Crossing Bonds. 
6s | Py 80; Pap Grtes ines 5s J-J 2,500....Jan 1 1926 
" 22 A-O 10,000..Oct 1 '25-'32 Fire Department Bonds. 
$1,500 in odd years and $1,000 in o« "16 J-D $3,000___June 1 1926 
even years. ‘ £10 M-N 6,000_._Nov 1 '25-'30 
5s '24 A-O /{24,000_--.- A-O '26-'33 5 “15 J-D 9,000__._Dee 1 1825 
yo ae Apr 1 1934 5s 16 A-O 4,000__Oct 1 '25-'26 
800_..Oct I '26-'27! Playsround & Park Bonds. 
600 -Oct 1 1928 434s'16 J-J $7 ,000_.__July I 1929 
5)48'24 A-O 800_.Oct 1 '29-'30 5s ‘19 A-O i ae 1935-1958 
| 600 -Oct 1 1931 6s 20 A-O 25.000€. Oct 1 '26-'50 
}800_..Oct 1 '32-'33 5448'23 A-O 34,000__Oct 1 '25-'46 
600....Oct 11934 58°24 A-O §,500_._Apr 1 '26-'44 





AN D TOWN 


vS 


[Vou. 120. 








\EAST PALESTINE. 
This village is in Columbiana Co. 
Paving Bonds, 

-Jan 1 '26-’34 


"18 


Fire & Police-Signal Apparatus. | 
4%s'10 M-N $7.500_.May 1 '26-'40) 
Hospital Bonds. 


4%s'16 J-D$165,000_.June 8 1957 | 68 500 


6s '19 A-O 225,000c__Oct 1 ‘25-69 Street. Tmpt. ‘Bonds. 

GEN. BD. DT. Apr 1 °25-$1,857,685|58 (20 F-A I a 

Water debt (included) -_.-. 133,825 | 68 Gatee aa 1.891 .34_Oct 1 25-26 
ssir e (ac ) 141, 3 

Aiming funds -cns "7 "056 | 68 p17, AO, 3LS-0000.A-O 1 "25-34 

924_&87.989.310 ire Dep onds. 
. oe sansa O00) No a S76 '40|/68 20 M-S $14.000__Sept 1 '25-'52 
Popul ation 1910. 9.179: 1920_ 27,292 Refunding Bonds. — 
F “ 31.00 , 

INTEREST Is payable at the Su-|9% 1¢ M-S /$! 500. om 1 1930 

perior Sav. & Trust Cc., Cleveland, o00c Sept 1 1930 

Cleveland Trust Co. and Guardian BOND. DEPT July 9 3 P1862 950 

Savings & Trust Co., Cleveland. Population 1920...........-.5,750 


|EAST PALESTINE SCH. DIST. 


Thi s district is in Colum biana Co. 


EAST CLEVELAND CITY SCH. 
DIST 


414 2'043J-D$115,000c__June 15 1934| 58 (12 F-A $26,000._M-S 1 25-49 
1s 07 M-S 50,000 Maro 1927 5s ‘13 3 K5NC - 1925 53-1933 
1148'08 M-N 9'000e.-May 21 1928|58'15 F-A 6,259.78 _-1925-1933 
448'09 J-J_ 100,000c__Jan 17 1930 °° 23 A-Q 90.000e.Oct ? at 14 
s ‘12 O 16,000c_...O0c¢ 031 | 28 <. . vuCc apr ym «ds) 
4s ‘12 AO 1300002 -"Oct 1 1932| KOND ain rah ‘May 30 24 $2 205.000 
4%s J-D 150,000c.Dec 16 1932) Assessed value 192 5,723,320 
5s'14 A-O 38,000c.-_Apr 4 1934] Tax rate (pet J 000) 1922-- -$2 2.00 
58°15 J-S 150,006c_-suly 12 1925 Population in 1922 (est.) - --. 500 
5s'15 J-3 150,000c.July 17 1935 INT. [ nion C ymmercial Sav- 
1148'17 A-O 530,000c__Apr 16 1957 ings Bank, East Palestine. 
(Due $15,000 vearly beginr 91Y go 
pnd ay Se 3.0000 suing 5214) EAST UNION TWP. SCH. DIST. 
6s "21 M-N 85,000c..May 16 1941], This district is In Wayne County. 
6s 20 J-3. 400,000cJuly 30 '31-'40| 9S 22 A-O $65,000 _. ----_. 1942 
5148'22 A-O/112.000c .._.1925-1940| BOND. DT. Mar 24 °25_, $71,000 
; | 24,000¢ _1941- 1943 | | Total assess. val. 1925 3.591.080 
5s °'22 A-O {52,000C_Oct 1 °25-'37 School tax rate per S] 000 °25.$9.15 
25,000c-Oct 1 °38-'42| Population 1925 (est... --._ 2,000 
5s '23 A-0'495,000c_ Oct ] "2 5.39 | IN‘ ERES lr and pri: cipal payable 
272. 000c_Oct 1 "40-"47 | #t Apple Creek, Ohio. 
98°23. A-O {60,000c_ Oct 1 1925-36 
‘12'000¢_Oct 1 1037-38| BAST YOUNGSTOWN. 
5148'24 A-O {18.000c_Apr 1 "34 | This village is in Mahoning Co. 
\13,000c_Apr 1 °35-"39 58 Sewer-Cleaning Machine Bonds 
5l4s'24 A-O {18,000__Apr 1 '26-34|98 16 --- | $160_.-__-Dece 1 1925 
15,000__Apr 1 '35-'39|, "Automobile-Purchase Bonds. 
Deficiency Bonds. |58 "19 M-N $4,700 May 15 '26-'33 
6s ‘21 J-J {$270,000c_Jan 15 '31-'39 Municipal Building Bonds. 
| 45,000c-_Jan 15 1940/58 (16 J-J — $2,000--Sept 1 '25-'26 
68 '23 F-A {[56,000c_Aug 1 ‘25°31 ‘16 a2. 2.000..Dec 1 °25-'26 
\42,000c_Feb 1 '26-'31)} "Fire Alarm Sy stem Bonds. as 
TOT. BD. DT. Mar 25 '2£$2,810,000 5 23 A-O $8,000__Oct 1 °25-'32 
Sinking fund__.________. 300.000 Water- Works Bonds. ae 
Ass'd val. '24 (80% act.).9254.610 | %5 5 J-D/$24,000__Apr 1 '26-'29 
Sch’! tax rate(per $L, oneyeatin 185 = \105,000__Apr 1 30 44 
Population in 1925 35,000 | 68'19 M-N 4,800_Nov_15 '25-'29 
tN NTEREST is payable at theqSu-| - Stre a? Impt._ (Village's Portion) . 
perior Sav. & Trust Co. and Cleve ) aS ‘15 M-N $5, 000 - Sept 1 1925 
land Trust Co., Cleveland, and Guar 6s ‘20 M Ss 9, 557..-Sept 15 1925 
dian Savings & Trust Co. 168 '20 M-S te tt Sept 15 '25-'37 
. ,183_..Sept 15 1938 


TOTAL DEBT ‘on 1 '24.$1,238,241 
Assessed valuation 1920__ 24,576,950 


EAST LIVERPOOL 
This city is in € Jolumbiana County. | 


- Tax rate (per $1,000) 19 $10.46 
Ineorporated Jan. 1 1834. Po mulation 1910, 4972 1990. fi 's37 
ity onds. iT ate r 
Bs '$1,808.51__Oct 1 1925 NT. on water er bonds at Vill. Treas. 
fs (23 A-O + 4.000---Oct | (26-27 EAST YOUNGSTOWN SCH. D. 
3,000. . Oct 1 '28-'29 
a: umergency Flood Bonds. Building bonds. Mahoning ma 
. , 
atta \ee See Hg iT M-S $48.000.-Mar 1 '26-'49 
P Street t Improvement Bonds. . pists | ae aa Feb 1 ‘28-42 
ag| 514819 . a ee 
re TT 000. s “ay on vast School Bonds. 
Be . a we | 3 428,19 $45,000__ June 1 °31-"45 
hs a 1700. --15%s8'20 J-J 10,000__Jan 1 '26-"45 
| =" 5000 [68°20 J-D 95,000. _June 1 '26-'44 
58°16 ann 23,625c_Aug 1 ‘25-29|°S 24 F-A/10.000.-Feb 1 (26-(35 
6s 120 July 18.570. July 1 '26-'29/ 5. 95 4g MO ODO, bine 4 3h ae 
22 » $,500c_Oc D5 -"% ~ : : 4 
6s ‘22 AO 2! 1006 Oct 123 ‘1 rot. DEBT July 1 '24--$1,007,000 
Municipal Building Bonds. Sinking fund..-----__ __. $9.623 
Bs 16 Oct $30,000e-Oct 1 '25-'30) Tax ate ( cmmnrelal “National 
ity a onds S 7 
5s s o4 O00 M: iy 1] "26 38 | Bank, Y oungstown. 


Mz ar kes House Bonds. | EATON. —_— 
vs S $15,000__Sept ‘Or 
) MP te F dade ny ept 1 ? This vilage Is In Preble County. 


| Inc. about 1806. 





S EF A R02 , G? ae A , ] g 4 
(Subject to c all er Aus e17 1958 my Truck Purchase Bonds. 

“; ire Department Bonds. 6.15 M-S 3000 ----. 

5s A-O S654 Apr 15 1927 - "Street Bonds. d 
3,600__Apr 1 '28-'33 5s ‘16 M-S S340) pena 1905 

Water Bonds. | 6s 21 A-O 2,000 ....- 925-1928 
is $75.000__July 1 '26- 10 ee 68 22 — 2 00 ea ée dh a tae 

"15 J-J 180.0000 _. A 9 20 y Q50 Oct 930 

s ‘15 ann 5000... oy 1 coisi. : a ater Works B onds. 

170,000- July 1 '44-"60| 2817. ws $2,000 -.... 1925-1928 
. és 18 A-O = 3,506 1925-19: 

_. Motorization Bonds. l6s'20 J-J 2 O00 ah £99: thst) 

AR f $3,000_..._Jan 1 1926 | 5 14 S LO 5.500 “"£G192 25-1931 

© unding Bonds. Se wer Construction Bonds. 

* Defi -- >20,000-.-...-------- 1414807 M-S $81,900 _1925-1942 
6 21 iciency Bonds. ey Service Fund Bonds. 
5s ‘2 --- $6,000_..May 1 °26-'28) 5i2<99 AL-S 810.000 1925-1929 

Reals Estate-Purchase Bonds. \GEN. BD. DT. Feb 15 ‘23. $163,000 

"15 M-N $26,000c_ May ] '26-'328 Assessment debt. er prt tei +1) 500 
BOND. DEBT Jan. 1'25-31,049,048| Ploating debt - 73000 
Water debt (incl.) 465 a0 TOT AL DEBT Feb 15 2 196500 
Assessment debt (add'l) _57,.679| Water debt (inel owe)” | a 
Sinking fund. 351,543] Assessed value, real iets 903 960 
Total assessed val'n 192 3 24.974, 230) Assessed val e. personal. -"3'016.130 
Total tax (per $1,000) 1924_..$25.70 Tot. ass'd 'y i 2 ict 5/92 090 
Pop'n 1910, 20.387; 1920. —-- 21.411 | Total tax rate (per $1,000) *23.$19.80 

NTEREST payable in New York | Population 1910, 3.187; 1920. 3.210 
and at City Treasurer's office. ls INT. at Preble County Nat. Bank, 

a vaton. 
EAST LIVE : 

Seed Bee Coe. DISS. EATON TOWNSHIP RUR. 8. D. 
58°04 J-D $16,000e___June'26-"33 is district (P. O. Eaton Centre) 
4s'02 J-J 1,000c_July 1 '26-'29 A in Lor: ain O¢ yunty. 

48 “UY yA 6),000e.Feb 1 '2t-"47 ane yeas ose 
5s'18 F-A_ 75,000..Feb 1 °30'-54| BOND. DEBT Jan 1 25__- $104,000 
48 "12 . D$125.000c_June 1 '26-'52 Asse ssed valuation 1924_-. 2,463,000 
fe ‘14 = 34,.0000¢ ~~ 1925-1941 Population estimats ad -2,900 
5s'18 F-A 10,000__Dec 1 '25-'34 NT. at Lorain Cou Savings & 
10,500. May 1 1929 Trust Co. of Elyria. 
20°33 cas 1 Done. _May 1 °30-'3 caeaeneoe 
4,000... May l l939| EDEN TOWNSHIP. 
6s'22 A-O /10,000ce_Oct 1 °'25-'26| This township is in Seneca County. 

; 6.0000. Oct 1927 1 | he Road Bond s- 
5s ‘23 F-A 24,000__F-A 1923 19 M-S ',000ce.M-S °25-'29 

peavent Bonds. Lox DEBT M ay 5 °25 90.000 
6s ' $410,000__Oct 1°25 '26| Tot asses .val .'24(act.val. 2,398,000 

21,000____Oct 1 1927) Tax rate (per 31 00 1924. _.$19.00 
6s °21 90,000__Dee 1 29 '38| Population 1910, 1,233; 1920..1,146 
6s 22... {10,000_.Oct 1 '25-'26 

6.000.-..Oct 1 1927 | ELIZABETH TWP. SCH. DIST. 
6s ‘22 A-O /63,000__Apr 1 '26-'34| This district (P. O. Troy) is in 

6,000_...Apr_1 1935} Miami County. 
TOTAL DEBT Aug 31°24 $745,500) Building Bonds. 
Sinking fund _--__-_- =e 25,131) 58°16 M-S $3,500 -.--- 1925-1928 
Ass'd val. '22 (70% act.).27,.161,300| (Due $500 eac h 6 mos. beginning 
Total tax rate(per $1,000) '22_$24.90 Sept. 1 1920.) 








JUNE, 1925. 


] 


OHIO—CITIES AND TOWNS 





153 








ELIZABETH TWP. S. D. (Concl.)— 
BOND. DEBT May 1°25. $29.700 
Total assess. val. 1925____ 2,517,000 
Sch. tax rate (per 31,000) '25.$11.40 
Population in 1925 (est.)_..___1,000 
ELM WOOD VIL. 8 SCH. DIST. 


- O. Elmwood Place, Hamilton 
County 





5468'22 M-S $50,%00_Mar 31 *34-'48 
5 igs’ 22 J-J 9,500_Jan 27 '26-'44 
5s M-S *9.S00__Mar 1 ‘26-39 
58 '25 A-O $400c__. Apri 1927 

’ 10.800¢ Apr 1 ‘28-'45 
BOND. DEBT Apr 1 '25.. $106,360 
Assessed val. ‘25 (146 act.)_.6.500.000 
Tax rate (per $1.000) 1925____88. 25 


* INT. at the First National Bank, 
Elmwood. 


ELYRIA. 
This city is situated in Lorain Co. 





ines rated April 1892. 

cate, Bonds. 
aseos M-S $5,000c___Sept 1 ieee 
4%s'06 F-A De caaae 19 
5s '13 A-O 40.000 Stiga 1935-1944 
68'20 A-O 3,000 .....1925-1927 
-s'24 M-S ES Sre - ~ 1926-1940 


Cemetery Bon 
4s ''12 A-O $20, $55 sili dee a 


1926-1929 
Grade-Crossing Bo 


GEN. BD. DT. Feb 1 '24.$1,216,2 
- Val. real estate. 47,190, 350 
‘Assess. val. personal.___- 33,896,160 
Total assess. val. 1923 
(65% actual)......... oie oss. 180 
ar Ce tax rate (per $1,000 


ded ieldiedtede t-te ad 





EUCLID VILLAGE SCHOOL DIS. 
me district Is in Cuyahoga Co, 
434s'll A-O $7 3,000c. Oct 1 '25-"35 
t 1 °25-"31 


-1925-1949 
-O)| 121 ,000c- Oct 1 '25-"35 
\132,000c.Oct 1 '42-"46 
‘25 A-O 400,000c__Oct 1 '26-'45 
BOND. DT. Mar 25 "25 .$1,239,.000 
is ita air ler ar a 50,000 
% act. Pa 374.000 
(per ) 1925...$5,67 
Population in 19: OS CC 7,500 
NTER EST at Treasurer's office. 


FAIRFIELD SCHOOL DISTRICT. 
This district (P. O. Fairfield) is in 
Green County. 











48 '12 A-O 340,000 _.-.- Si o4t- 1950 School-Building Bonds. 
-8'24 A-O 10,800 -._-_-. 1925-1946 544s'23 m-5/ 126,000c_Sept 1 '25-'40 
Water-Works Bonds. ne | 49,000c_Sept 1 '41-'47 
4%4s'98 J-J_ $27 ,000__July 1 '26-'28 514s'23 M-S_ 20,000c_-_---.------- 
4802 J-D 140,000_..Dee 1 '25-'38 BOND. DEBT Apr 20 '23. $205,000 
448'05 M-S 50,000c.Mar 1 ‘28-" 37 Ass‘d val. '22 (60% act.) --4,440.660 
3%s'06 J-J_ = 15,000c_Jan’' 1 29-36 School tax rate ( er $1,000)’ 22.85.00 
48 '06 M-N 50,000c.May 1 '28-'37 Po ulation |}. See 3,200 
‘09 M-S 1,000c.Mar 1 '2t-'27 ayable a First National 
4s "08 J-J 10,000 _.__- 1925-1929 Bank, Osborn. 
4s ‘08 J-J +,000 _....1925-1928 
4s'1ll F-A 50,000 ...-.- 1940-1949 FAIRFIELD TWP. BUR. SCH. 
4'%s'13 A-O 7.500 - -1932-1934 This district (P. O. Lilly Seana; 
44014 F-A 1,000 ......... 1926 is in Madison County. 
4s "14 F-A 15,000 neeee 1927-1931 Building Bonds. 
4449'16 J-D 20,000 ----- 1930-1939 55°15 M-S $12.9500.M-8 1 '25-"28 
50,000c. July 1 ka 33 BOND. DEBT May 31 '19 $36,000 
. 30,000c.July 1 '34-'35 Assessed valuation, real__ 1,800,000 
5s ‘19 J-J + 60,000c.July 1 '36-'38 Assessed val'n, personal _ .-1,000,000 
|150,000c.July 1 '39-'44 Total assessed val'n 1918_ 2,800,000 
60,000c.July 1 '45-"46 (Assessment at 2-3rd actual. 
; {300,000c.Jan | ‘'30-'49 Sch. tax rate (per $1,000) 1918 $13.10 
5s ‘20 J-J 1 100. 000c.Jan 1 '50-'54 Population 1919 (est.).......- 3,000 
. 100,000c.Jan 1 '55-'5 —_—— 
6s 20 F-A 35,000c__Aug 1 °30-'36 FAIRPORT. 
° %s'21 F-A 360,000- -Aug 1 °35-'44 This village is in Lake County. 
54s'22 M-S 138,000c.Sept 1 '25-'47 58°18 M-S $2,000.Mar 14 '26-'29 
6s 24 A-O { 1,000... Oct 1 1926 ., Village Hall Impt. Bonds. 
10,000. .Oct 1 '27-'46 '24 A-O $11,500_...A-O '25-'36 
Paving Bond "marie Transmission Line Bds. 
4\%s 10 M-S $1 0000 . .1925-1928 $1,506_...Oct 1 1925 
4\%s'll F-A_ 10,000- .- 1930-1938 2,000....Oct 1 1926 
4%s'll J-D 7,000 _-__- 1930-1936 54s'22 -.. 3,000..Oct 1 °'27-'28 
44s’ 11 M-S 2,000 ..-.- 19309-1931 2,000_...Oct 1 1929 
4s "12 A-O 66,000. _1925-1934 3,000_..Oct 1 ‘30-31 
44s’ 14 A-O 16.000.....: 926-1933 2,000_....Oct 1 1932 
47 48'15 M-S 20,000 __-_.1926-1929 GEN. BD.DT. Apt15'21_. $24,250 
19 F-A 55.000c-Aug 1 °30-'40 Assessment debt (add'l)... 56,900 
és ‘21 F-A_ 10,000c_Feb 1 ‘36-'40 Floating debt (add’l)...... 10,000 
6s ‘21 J-J 100,000 ....- 1925-1934 | Sinking fund..__....-.--. 


Deficiency Funding Bonds. 


6s '20 M-N $96,000. Nov 1 ‘25-28 

6s '20 J-D I ae ei ca is 1928 

6s '21 A-O 72.000....Oct 1 1931 
Sewer Bonds. 

4%s'll F-A $3,000... ._-. 1930-1932 

Ge ‘20 M-N 3,000..... 1930-1932 

5%s'22 M-S”)~ 2,000 __--- 1925-1928 


Fise-Degactment Bo 
474 s F-A $22,000 ..-.- 

9. A-O- 20, 000 = 1930-1939 
* Police improvement Bonds. 
5s'21 M-S $1,000- 1925-1926 


Refunding Bonds. 


nds. 
1930-1940 


58 '22 M- N'950. 000c.Nov 1 °25-'34 
TOT. BD. DT. r 20 '25 $2,792,790 
8 ial assess. . (inel.) 240080 


ater debt (incl )_...._- 
Floating debt (additional) 

(special assessment)... . 
Sink. fund (cash value)... 237 164 
Assess. val. 1924......-.. 40,191,190 
Tax rate (per $1,000) Byes. - 800.09 
Pop'n 1910, 14,825; 1920__....20,474 

INTEREST is payable at U. S. 
Mtge. & Trust Co., N. Y. 


1,753,500 
25,615 





ELYRIA. SCHOOL DISTRICT. 
740 06 M-S 6,24 ~----1925-1928 
07 -§ 31.000c.Jan 1 26-37 
Dell M-N 4,000c.Nov 17 ‘25-28 
4%s'l2 M-N 18,000..Nov 4 '25-36 
48°12 J-D 270,000. 24 ‘25 
4s M-8S __ 1,406 
6s (20 J-J 400,000. aed dine ice let 
‘21 -J_ 500,000. July 
4%s'23 A-O 168,000..Oct 
54s'23 F-A [65,000--._..F- 


> Aug 

TOT. BD. DT. Apr ' 24_. 31,608, 907 
Sinking yee 108,000 
od valuation 1922. _41,662,165 
School rate (per $1,000) 1922._.$8.67 
Population in 1920.......-..- 20,474 


zINT.atthe Elyria Sav. & Bk.Co. 
ELMORE. 


This village is in Ottawa County. 
No recent return. 


Be 


? 


c 





ERIE COUNTY. 
Sandusky is the county seat. 


Highway Bonds. 


54%s'24M-S |/$16,000_._Mar 1 '26-'33 
2,900_...Mar 1 1934 

Sewer Bonds. 
5%s-6s ... $197,.000..-.-.- 1925-1934 

Debt Bonds. 
5s one 000 . 1925-1930 

_ Road oe 
ata weaeu 1925-1929 
6s oo 205,000 . - 1925-1936 
wen. SEOs espe 1925-1933 
38'24 M-S_ 81,000_..Mar 1 '26-'34 

* Bridge Bonds. 
4s’ eee 900,500... .July § 1935 
Real Estate & Stock Barn Cons. 
s he PRS 1925-1926 








Tot.assess.val.'23(abt.act. )4, 129° 690 
Total tax rate (per $1,000) '20_$15.60 
Population 1910, 2,263; 1920_-.4,217 


PAIRPORT SCHOOL DISTRICT. 
This district (P. O. Fairport Har- 
bor) Is In Lake County. 


4%s'10 M-S) $s. 709¢e_ Sep 12 '25-'46 

2 ,000c_ Mar 12 °26)-'47 

4%s'll M-8 “9 162e _...1924-1947 

20, 000c¢ Oct 1 '29-'33 

30,000c_Oct 1 '34-'38 

5%s'19 A-O 40,000¢_Oct 1 '39-'43 

“piss a Oct 1 '44-'48 

0,000c_Oct 1 49-' 58 

54s'22 A-O Toone Oct 1 ‘24°35 

58 '22 A-O Mt «aaa y 1937 
Funding Be Bond : 

5a "17 sO. Aug 1 ‘25-30 
Refunding B nds. oe 

58 '15 F-A Sc50e. ~A & FL '25- "27 

58 ‘16 F-A_ 22,000c _A&F 1 ‘O7-" 31 

BOND. DEBT Mar 31 7: >. $343,000 

Assess. val. '25 (35% act.) 6,534,017 


School tax te $1 ;000) 192: 6..510.93 


"om a 5 (est.)..-... 

zINT. oF ee ag By Ra! Bank; 
others os oveeat Tr. Co., Painesv. 
FAIRVIEW. 


This village is in Cuyahoga Co. 
Water Main Bonds. 
5%s'23A-O ($171. 000c.Oct 1 '25-"33 
100 ,000c_Oct 1° of "38 
BONDED DEBT_______- 
INT. at First National 
m3 ‘River. 


FARMERSVILLE RURAL 8. D. 
This district is in Montgomery Co. 
Building Bonds. 

5s ‘22 M-S { $7,000c 

(114,000. 
$6 ,522c~ 

_!mprovement mie 

25 000¢ 

BOND. DEBT Mar 30 '25- 

Assessed valuation, 192 ef 

School tax rate (per $1, 000) *2 5 $13 65 

Popes ition — - » 

NT. at Citizens Bank, “Farmers- 
ville. 


FAYETTE COUNTY. 

Washington Court House is the 
county seat. 

inter-County. High way Bonds. 


?) 
iat. 


Sept 1 1925 
._Sept 1 '26-'44 


-8 





5s 19 M-S {$3 2°0c.Mar 1 '26-'29 

200¢ Se ptl °25-'29 

BOND. DEBT Mt ar 1925 #88 000 

Assess. val. real.........: 30,961 380 

Assess. val. pe Tson: ls pains 14,084,110 
Tot. assess. val. '24 abt. 

80°) actual) 45,045,490 


State & Co.tax/(per $1,000) 
Population 1920 


24.36.65 
518 


LAY. 
This city Is In Hancock County. 
Home & Hospital Bonds. 


6s '22 M-S $65,000__Sept 1 '25-'37 
{ 2,315....Oct 1 1925 

54s £20,.000_..Oct 1 °26-'35 
4,000..Oct 1 °36-"39 





asredunding fe 


nds. 
.720.-Jan 1 '26-'38 


| 514s'23M-N15 


4,000__.Nov 15 


1925 


s'08 J- mcr 000_ Nov 15 "26-33 
ark Bon s, 5\%s'23M-N1 33. '000_ Nov 15 '25-33 
ome 2,000....Jan 1 1933) 3,100..Nov 15 933 
estes Bonds. |5%s'23 M- -S J 9, ‘000- _Sept 1 '25-'27 
4s J-D $15,000_...J-D '25-’28 | 12,000__Sept 1 '28-'33 
Street wet. (City's seveten) +F O00. Bet 1 '25-"31 
5s '23 M s{s! 2,000..._Sept 1 1925|/5%s’24 M-S} 2,100____Sept 1 1932 
ap 88,000 --Sept 1 '26-'33 | 4,000__Sept 1 °33-'34 
5s '24 M-S { 550--.__) far 1 19: 26 | 18,000_.Sept 1 °25-"30 
wae 4,000._..Mar 1’ *34|54s'24 M-S { 2,300_.__Sept 1 1931 
58'24 M-S} '600__._Mar t 1926 6.000_-Sept 1 '32-'34 
| 2,000_._.Mar 1°’ 24,000__Sept 1 '25-"28 
54s'24 M-N/ 2,365_ Nov 1, 1926 514s8'24 M-S (25,000__Sept 1 °29-"33 
40,000. .Nov_ 1 '27-'34 | 4,200____Sept 1 1934 
TOT. BD. DT. July '24_$1,628,940 5%s'24 M-S | 1,800__Sept 1 °25-'33 
Sinking funds._.__......_ 84,879 1,800_._-Sept 1 1934 
Total valuation 1923_____45.173.000 5%s'24 M-S | 8'000__Se pt 1 '25-’32 
Total tax rate (per $1,000) '22 $13. 40 | 600____Sept 1 1933 
a 10, 14,858; 1920, 17,021 {20. 000_.Dee 2 °25-'29 
T. at Pearce Nat. Bank, N. Y.|5%s'24 J-D 3,600_-._Dee 2 1930 
and at office of City Treasurer. 112.000__Dee 2 '31-'34 
54s'24 A-O { 1,200_.._-_Oct 1 1926 
PINDLAY SCHOOL DISTRICT, | | 5,000._Oct 1 '27-"31 
4s ‘03  M-N $2,500c_May 1 '26-'30/51(s'24 A-O i 600__.._Oct 1 1926 
4s'08 A-O 5000 June 1926-27 | 5,000__Oct 1 '27-"31 
58'14 J-J 60,000__July 1 '26-'27|51(s'24 M-N/ 900__._.Nov A 1926 
(See V. 99, p. 849. for maturity.) | 7,000_.Nov 1 '27-'33 
132,000c_ Sept 1 '25-'28/58'25 A-O | 2,400__-Oct 18 1926 
%{s'23 M- -8}340;0006: Sept 1 '29-'38 \24,000_Oct 15 '27-'34 
50,000c_Sept 1 '39-"43 Memoria Building Bonet 
Refunding Bonds. | 4s '03 S $30,000r.Mar 1 '26-'28 
4%4s'll A-O $4 O00 --hbe 1 '26-'29 5s "19 M3 4,000__Jan 15 °26-'29 
4s’ 12 J-D 7.500..June 1 '26-"30 Sewer District Water Bonds. 
BD. DT. June 30 <r $795,000 5s '22 F-A3$167 850_..-Feb 1926-34 
Assess. val. 1922.......- 46,637,570 5s '22 M-S 7,500..-Sept 1925-31 
School tax (per $1 ,000) 1919. -$3.80 80 5s'22 M- N 4.375..-Nov 1925-31 
Popeen in 1922 (est.)_____ 5005s 22 J-D 100,350--.-Dee 1925-33 
REST on the = is vii 5s'22 J-D 14,000...Dec 1925-32 
at Treasurer's office; a other 5s'23 A-O_ 2,.160...Oct 1925-28 
bonds at Chase Nat. Bk. oN. . City. 5s 23. M-N_ 2.720___Nov 1925-28 
FOREST 5\%s'22 J-D 12,000_..Deec 1925-31 
6s'21 J-D 99,060..-Dee 1925-31 
This village is in Hardin County 6s "91 J-D~ 3 500. --Dee 1925-30 
Water Works Bonds. 6s '22 M-N 29,750...Nov 1925-31 
6s ‘20 ann $31,000-A-O 1925-"40 51<5°93 M-S { 1,800_..-Sept 1 1925 
6s A-O 6,000 -= == = 192: -1937 8.000_-Sept 1 26-'33 
BOND. DEBT Mar 25'25-. $52,000 5\%s'23 M-S [15 ‘000. _Sept 1 "25-'29 
Assess. debt additional--.--. 2,910 8'000__Sept 1 '30-'33 
Water debt (incl.)........ 38,000 5\%s'24 J-D 6: 3,000_._Dec 2 °25-'33 
Assessed value, real....--. 694,150 { 6:700_..._Dec 2 1934 
Assessed value, personal_ 919,686 5\%s'24 A-O "900 Oct 1 1926 
Total assessed value, 1924. ij, \ 7,000. __Oct 1 °27-'33 
Tot. tax rate (per $1,000) '24.$27.40 5%{s'22 A-O — 9,000___Oct 1 '26-'34 
Population 1910, 1,500; 1920.°1.383 §s’'25 A-O f 2,000__Oct 15 °26-'27 
; a | 900__..Oct 15 1928 
FOSTORIA. 5s'25 A-O { 700__._Oct 15 1926 
This city Is In Hancock and Seneca 10,000__Oct 15 °27-"31 
counties. Incorporated ~~ 1888 Tuberculosis-Hospital Bonds. 
Refunding Street Bond (s * JD $8 000__Dee 1 ‘25-26 
6s ‘18 M-S $13,000_. “Mar 1 1926 sie 20 M-S J 60,000_Mar 1 ‘26-29 
Refunding Sewer Bonds. {| 17.000...Mar 1 1930 
M-S $36,500c__.. Sept 1925'g,'91 M-S § 2.000__..Mar 1 1026 
Water Works Bonds. *o8° 4%48'25 A-O (55,000__Oct 15 '26-'30 
5s ° M-S 1g 000. Sept 1 °25-'39 170.000. Oct 15 °31-'37 
22,500.-Mar 1 '26-" 40 Children’s Home Impt. Bonds. 
5M4s'22 sa 14,000 -__.-1925-1932 | g5 2] A-O $2,000 ____- Apr 1926 
5148'25 M-S 15.000_.._M-S '26-'33 fs '22 M-S_ 8.000._-Sept 1925-28 

(Bonds mature each 6 months.) 5 \%s'23 M-S 15/6,000- ‘Se pt 15 °25-"30 

ewaxze-Disposal Bonds. 624___Sept 15 1931 
6s M-S $2,000c_..-Sept '25-'26 Court House Imot. Bonds. 
5s '23 M-S 71,250....M-S '25-'34 65 *2] A-O $2,000____- Apr 1926 

be Min Bonds. _ Infirmary Bonds. 

"14 M-S — _$250....- Sept 1925) be. J-D_ $1,300...-June 2 1926 
ca 22 ae 17,500_..Mar 1 '26-'32 Bonds (Co.’3 Portion) . 
5\48'22 M-S [$7.000_-Sept 1 °25-'31 anne ubway | *-00...Mar 1 1926 
5\4s'22 M-S 56 —— sine a = 

gs’ 2: 56,000 - ..-------- ~~ - r nds 
OO eee a 5a yr? Ppchineey, Bogds. 1926-27 
TOT. DEBT July - r4 o Office Bidg. Bonds. 
Hettal VEINS. o4scccgsnse 25,000,000 |5s 7 ¢ "hp » $12,000_- _ June 1926-29 


Assessed valuation 1923--12,960,780 
Total tax (per $1,000) 1919- "_$10.00 


Population 1910, 
INT. 


9.597; 
at National Park Bank, N.Y 


1920, 


9.987 


and the Commercial Bank & Savings 


Co., Fostoria. 





FO STORTA SCHOOL DIST. 








| 
5s ‘19 J-J 


Ditch Ko nds. 
HY NSH: 700...Noy 1925.26 


aise 16 M-N$33, 
58°15 F-A 4.5 


6s '21 J-D 4, 000. . 
6s '22 A-O 7.140- 
|58'23 M-S 


ES Aug 1925 
.Dee foo 26 
~_Oct 1925-27 


9 600... Sept 1925-32 


Land Purchase Bon 


ds. 
$16. 900. July 1926-'29 


4448'08 M-S $5,000r-M&S 1 '25-'26 hway Bonds. 
Bs Ph a 113.903 scaiPlahitgg SHE AO pes oey tap 
) o- 8.000. Oct 1 '26-" 
(See V. eat an 656, for ring 4 124'000_..-Oct 2 °25-": 
TOTAL Dene: Apr 22°25 13,090,000 5%s'24 A-O | 5,250... Oct, 2 1928 
Assess. val. 19: -sece- A 20,000_. Oct 2 '30-'3: 
Tax rate (per $1. 000) 192: raat 22% 1 5%s'24 A-O { 2,000....Oct_ 2 1925 
Popaietion fe 192 s (ot) 5 4,000) Beet Gente §,000_._Oct 2 '26-'33 

at Chase Na a ° on 
4 16 M-S $18.: 500... . Mar 1 1926 
FRANEFORT SCHOOL DIST. tie i6 a it 500... _Mar 1926 
to tee district (P. O. Frankfort) ts 4145'16 M-N My : = May 1926 
oss County 4%s'16 J-D 11,000_-_-- une : 
TOTAL DEBT. May 20°21 $27,500 iae18 as s- 18 3. ose July 1926 
Tot.ass'd val. '20(65% act)1,125,000|41%s'16 M-S 25.500..-Sept 1035 5-26 
Tax rate (per $1.000) 1920. _.$14.70 §8'15 F-A_ 14.500..-.-- Aug 1925 
Population 1919 (est.)....-.---. 800 5s 15 A-9 y 290....- O08, 94035 
5s “1 = 42 40u._...July ’ 
FRANELIN. 5s '17 F-A_ 17.100.--Aug 1925-27 
This : is in Warren County. 55°17 M-N_ 6,06 or iaae 5- af 
’ m 43.760_-- - 
5 Refundins Ponds. _Nov 15 1928 7 8 MS 1433 760 -- Ans 1926- 29 
16 M-S  (500__--Mar 11926 88°19 J-D 31+ 7002. _June 1926-29 
Hee Aes 3300. Mar 1 '26-32\86 33 FCA Ben 720..cFeb 1920-32 
8°22 |} 3,5 ._Ma 26-'52) 5s ‘25 -A 288 .750...Fe the 
5148.25 JD §.000e-June 1 ‘26-33 38 "22, AO" 16.000---Oct 1925-32 
As 9 a ov >| s"< M-? ts ee a t>-¢ 
$.000-Nov 10 °27-'34 5148'22 A-O 151'375---Oct 1925-81 
eget Emergency Bonds. 5\%4s'22 M-N414.750.--Nov 1925-31 
oe is a -J $ e Bonds. July 1 '26-'27 Gs 2 <P, wa EE + oe 1920-32 
ire ngine on s ‘2 M-N 23.750...-Ma 924-< 
5448'23 M-N ($1. 0- Nov 1 1925 §s °20 J-D 5,000- - -June}1 926-30 
| 4,000..Nov 1 '26-"33 6s '20 A-O 283 000.--Oct 1925-30 
Deficiency Ponee- 6s °21 M-N234.000_..May 1927-31 
6s'21 J-J 000_...July 11926 65°21 J-D 182,000_..June 1927-31 
+3000... July 1 1931 58°22 J-D { 6,000_..Dec 1925-26 
5st eo Sts 00.- Aug 15 °25-'27 no '12-000---Bec 1887-33 
"17 0) ) ug °25-'27 | 58 '23 A- 8 O00. - Cc es 
os it -O 500. © 15 °25-'27 5 "293 A-O  9,000_..Oct 2 '24-'32 
OND. ‘DEBT ‘Jan & * 50. 900 . ( 5.000- ---Nov 1925 
Sinbines TAME. «-cccsecces< 4,441 53 '23 M-Ni 4,900.---! TOV 926 
pnt pe ae 1924. ...3,310,800 - 24,000..Nov 1 '27-"32 
Tot. tax rate (per $1 000)'24 $31.40 {10,000_... Nov 1 1925 
Population 1910, 2,659; 1920--3,071 5s '23 M-N;‘ oA “stay ty Oe a + 
54,000 ov *27-'33 
FEREANELIN COUNTY. 5s 23 M-N/12,000..Nov 1 '25-'27 
County seat is Columbus. , 15,000. Nov 1 *28-"32 
Sewer District Sewer Bonds. { §.000.Nov 15 25-28 
5s '23 M-N 15318,000. Nov 15 '°25-33 5s '23 M-N4 1,500_..Nov 15 1929 
5s °23 M-N 15 7,000_. Nov 15 '°25-31 3,000. Nov 15 °30-’ 32 
54s'23 M-S J 7,000__Sept 1 25-3) 58°23. M- N { 42,000. ov 3 ea Rs 
7,.000__. Sept 932 2,( Nov 15 '31-": 
5\%s'23 M-S '30'000_ Sept 1 '25-'29 5%s'23 J-D (29,000_Dee 15 ‘25-"28 
20,000. Sept 1 °30-"33 16,000_Dee 15 °29-'32 
{ §,000__Sept 1 °25-"28 5s [U6 éttens eb dacene 
5\4%s'23 M-S 1,500_...Sept 1 1929 5s" 23 M-S | 7,500____Sept 1 1925 
4,000__Sept 1 °30-'33 149,000__Sept 1 '26-'32 





154 
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[Vor. 120. 








Inter- -County Highway Bonds. 
$20,000 Sept 9 
6s’°22 M-S 4,500 Sept i 1953 
5.250 Sept 1 1931 
t OO Oct 1 Pag 
7 O00 Oct 192¢ 
5448'23 A-O -13,000_-Oct 1 '27-'28 
wn) (oct 1 1929 
l (j Oct 30-"3 
7 400 On 119 
7 Sept 1 °25-'2¢ 
5 24 M lf ) t 1 ‘28&31 
{ ) 1 pyre 
n) 
| 
Road Bonds. 
§ y A-() $ -A&O °25-"29 
See V. 108, p. 1848, for maturity 
‘ | 
22 M-S =] t119 
iF 2 Mes iy ) Sept ] 131 
6 2 M-S 37 ) Sept 1 1931 
6s ‘22 I-S 586,562 Sept ] 31 
h 2 M-S ) pt 1 °2>"26 
d 0) Sept 1 °27-"S1 
§s '22 M-S 60.000 Sept 1 1931 
& O00 Sept 1] ‘25-'28 
3 000 ept 1 1929 
5 Z 24 M-S 1.000 Sept 1 30-31 
3,000 Sept 1 1932 
2,395 Sept 1 1933 
CO. DEI May 1 ‘25 $1,020,264 
hioad bonds (incl js 500 592 
Sinking fund 77,291 
Assess. value, real estate__ 18,580,290 
Asse Value, person ] 6,567 365 
Tot.a ‘ 1. 24 bt.act) 25,147 655 
Co, tax rate (per $1,000) °24__$15 03 
Population 1910, 14,670; "20, 15,03¢ 
INT onre ind ny bonds ind a) of 
1921 p ible at Co. Treas. office 
NEVA. 
y Ashtal a Co. 
Water- Work s Bonds. 
48 BLOG «sane 1929-1939 
Paving Bonds. 
us ( 1925-1933 
Sewaxre Dispos sah | Piant Constr. 
54s'22 A : S00 ct ] "4 
| (Fo naturit, \. 16, p. 434 
TOT (D>. DT. Qv2 S158 .70 
i sained valua‘ ion i g22 ). 222,14 
l’o tis |v 2 49) 20 
GEORGETOWN. 
This village is in Brown County. 
Fire-Engine-Purchase Bonds. 
58 ‘15 $1,200 uls 1925 


FRANKLIN COUNTY (Concluded)! Street imot. Bonds (General). 
58 '24 A-O [35,000__Oct 15 '25-'29 £48 Pe it ewes 
24,000_ Oct 15 '30-'33 "15 M-S 1. 800c_..Sept 1 1925 

P ; ti Oct 1 '25-'30 "18 A-O ee Apr 1 1928 
24 <A-O ) Oct 1 1931|5144s8'22 F-A 12,000 Feb 1 °26-'31 

. 0) oO 3 3 , 2 77c.Feb 1 1932 

24 \-O {16 e 2 , Sewage-Dispo: al Bonds. 

f Gj Le § $20 000 _. _---1927 
(> 25 A-O O00 Ap 1 ‘26 7 
5s "24 A-O Oct 27 1f | 103% 
( (Gasoline Tractor Purch. Bds 
24 O -J) ID 7 
( lp dt J . Mi 
i q m0 
I ix 0) v2 $2 
(> ’ FAG) ‘ 
IAVA a 4 

Bri | i pine 

5s “13 ) ( Oct GALION CITY SCHOOI DIST. 
‘ ! 4 1-0 
5s ‘15 M-S O00 pt q 2.000 Apr | $1,590 Oct. 1 
o j i- b 4 School Bonds. 
} ug | 58 ‘18 A-O c_Apr 1 ‘2‘\-"49 
sy } ) ‘ | ; Oe Oct 1 °25-"49 
Te ) 5 ) 
]% \-() ) r ; 7 (>) ) ‘) 
448'20 ") 1] = 4 r) ; 
, f i I 6°24 ) 4 
5*48'21 A-O 100 Apr ] 1] 50% ac 9,748,700 
t ) I) OO0 47) r $1,000) 1924 blz 
6s" 2] v1 0 M ' “41 
6s °2 MI-N 44,000 M 939-40, GALLIA COUNTY. 
54%s'24M-S (32 O00. Sey 15° 2 County seat Is Gallipolis 
; _| 3,700. Sept 15 1933 County Hizhway Bonds. 
1448'24M-S15/16,000_Sept 15 '25-'32!| 6s °20 A-O,315,000__Apr 1 °26-'28 
: 1 300 Sept i519 | 3,000 Apr 1 1929 
BOND. DEBT May 1923 $7,090,900 5%s'23 A-O 24.000c_Apr 2 °26-'33 
Sinking fund- 589.953 Furnpike Bonds. 
Total ass'd val’n, 1923__522,558.560/48 06 J-D $55,000c___June 1 1926 
Tax rate (per $1,000) 1922__.$25 50|4448'10 J-D — 40.000e _June 16 1930 
Povulation in 1420 253,951) Punding Bonds. 
INT. at Treasurer's office. s ‘16 $12.000_...Mar 1 1936 
cs Refunding Bonds. . = 
FREMONT. 58 ‘17 ~F-A $12,000_...Aug 17 1925 

This city Is In Sandusky County. |68°18 A-Of 20.000.....-Apr 1927 

Refunding Bonds. oe | 20,000- - Apr 19 a5 
448'17 A-O $3,880_..-Apr 1 1927/58 °1l J-J_ — 60,000-July 28°29, (31 
44s'l17 - 500 = oe 

-eesececeoe= , "i ERT Mav 1992 @409 000 
1g te antort Station Bonds. BOND. DEBT Ma ; 1923 102 nn 
"19 \-O 1 OOc Apr -'3( Total ass d val'n 192 , 17 -*: WU) 
‘Ww 2 Ss ed } ax(per $1,000) °23 2.00 

1.200¢. Oct 25-'39 | State&Co.tax (per $1 ? 

St. Impt. Bds. « jiy’s Portion) aaw 4 hes. , EAD: AE, 2555] 
58°17 A-O $57 A&O 1 ‘2t-'28 INT, at Treasurer's office. 
54s'17 A-O 1,100._Apr 1 ‘2 i-'3t 
Fs ' P a y Ss 
58°19 A-O f 5 c.Apr 1 2'-30 on LIP OLIS. — . 

5.610e_Oct 1] "25-30 Uy, x Fas Me mo sae 
58°19 A-O !12.500c_Apr 2°20) ater orks Kefunding, 
ee 16 9406 One | '250°30|4-908 144-0 $75,000_..-Apr 1 1944 
68 '20 A-O — 1 Oct 1 °25-'2 Deficiency sonds. 
= : }. - -, 168 °20 A-) $6.000._Oct 1 ‘'25-'28 
15 | FP 
Mun. Impt. Bonds (City's Portior Redemption Bonds. 1 1) 19029 
($4,000 Apr 1 1926/4 12 I-1) $15,000 APEC 19 ~ 
6,000 April 7-'28&) 9% iv M-S 13.000 Sep 207 56 
5} 2 A-O 1000 Apr 1] 1920 Fire Department Bonds. = 
§ OOO Apr 1°30 6 21 J-J $1,000 Jan ] aty= 24 
; me oe , 000. Jan ] 8 -'29 
1,000 pr 1 193 9: = . 

Fire-Department Bonds. Refunding Bonds. as qor 

van A-O $19,5000e Oct 1 1925 18 F-A $1,000 Aug 11925 
58 '19 A-O 00e.Apr 1 '26-'30|"° 19 F-A Y 000 i 6 25 He ¢ iS 

3.0000. Oct 1 °25-'30 8 UU Us } 2et8 

GEN. BD. pr July 1°24 $206. 17 6s ‘20 A-O 23,000 Oct 15 S' “oad 
Assessment debt (add'l) 187.345 DS Se h-A 15,000 ved 24 so 40 
Floating debt sdd'l)- 6.100 6s ao F-A £000 Feb 2 26-33 
Sinking fund 35.041)°7% s'24 F-A 4,600 Feb 2 °26-'33 
Assessed valuation 1923_-18,277,940| ,. Water-Works Bonds. 26.91 
Total tax rate (per $1,000) '23-$44.90 05 23. M-S_ $8,000--Mar 1 '26-"29 
Population in 1920___ --12,468 | BOND. DEBT May 19'25_ $199,600 
INT. at office of Sinking Fund | ‘Assessed value 1924 1 96) :000 
stees ; Cc on AASSOSSO a 3 ve 98 Ded FU 
Trustees and City Treas. office. Total tax (per $1.000) 1924 $2.90 
ropuinton in 1920 6,070 


Treasurer 


GALLIPOLIS CITY SCH. DIST. 


FREMONT CITY SCHOOL DIST. 
This district is in Sandusky Co. 
Refunding Bonds. 


INT. at office of City 


5s $52.000c._F-A '25-'31 Building Bonds. 

High School Bonds. 4%s'16 M-S $52.010c_Sept 1 ‘25- "38 
§s°245 A-O8$180,000cC__ Oct 1 '25- 12| 6s 20 F-A % OOO At 15 '25-'26 
54820 A-O 52.000e Oct 119 000 Ang ] 7. dS 
4'48'08 A-O 2S.500c Oct } 192s | BOND. DEBT Mar. 1925 $79,000 
BOND. DEBT May 14'25 $315.500]| Ass'd val. '25 (act. val. 5 200,000 
Ass'd val. '25 (85% act.) 23 ,000 ‘(000 | School tax rate(per$1, 000) "25 $10.5 
School tax rate (per $1 000) '25.$9.41| Population in 1920_- ae 070 
Population (estimated) 15,000) INT. at the edi de cuahaer. 


NT. at the District's Depository. 


GARFIELD HEIGHTS. 





FULTON COUNTY. 





This village is in Cuyahoga Co. 
Wauseon is the county seat. GEN.BD. DT. Apr.3°25 $110,000 
- Road, Bonds. : Water works debt (add'l 176,860 
o6 I -J 46,000- .J-J *26-'29 Assess. debt (add'l 2,155,885 
oe ‘19 x. J t +t ei das + yma fund 228 826 
s 2 a i ,244 « 925-31 | ssessed value 192 8.000 O00 
Ce hoe due each year see|'Tax rate (per $1,000 1924. $18 60 
- - 118, » ). Pop'n 1920, 2,550; 1924 (est.), 6,056 
8 ‘ | alata 
6s '22. M-N 42/2712 "M-N1925-97| GARFIELD aers VILS. 
6s °22 M-N 5,355...M-N 1925-27 | GuGornm te VILLAGE 
6s °22 M-N 2.625. M-N 1925 27 | T ® BIC 
63°22 J-J 5,000. J&I 1 *26-'27 | 5 ‘nlyaistrict 9 in avalon has 
Oe 22 bea 1 500 July 1) |5148'25 M- N110,000, Nov 1 '26-'47 
“—- J 7 Vai sed 3 ero 
ior. maturity see V. 114, p. 2851 BD. Ba i teng i925 5 a 16308 O00 
5 24 M-S 5 'aee a: i 1 825 | Sen. tax rate per $1, 000) °25 $1.86 
, Inter. “County os Nae B F “| Population (est. : snes 6,500 
ay onds. NT. payable at the Central Nat 
g8'22 2 M-N$12 : pond pad i ‘5e 29 | Bank, Sav. & Trust Co., Cleveland. 
{< 35, oom o- 
6s °"24 M-S : 9.000__Sept OF. —- - 
O00. Sept | ‘acay| G@ARRETTSVILLE. 
5s M-S 1,000... _Sept 1 jo25| This village is in Portage County. 
9,000__Sept 1 '26-'28]. Street Impt. Bonds. . 
5s M-S 48,.000__S« pt 1 '25-'32)08 22 $1,000_Sept 15 '25-'26 
10,500 Sept 1 1926 Refunding Bonds. 
5s 5 M-S <-11.000 Sept 1 192715 5s ‘16 M-s 500_. Sept 15 1926 
70,000. Sept 1 '28-'34 (Subject to call. ohver Sept. 15 1921. 
GEN. BD.DT. May 27 2 S666.900 5s 17 M-S $3.500- Mar 15 1932 
Sinking fund xs 83 O00| (Subject to call after Mar. 15 1927.) 
Assessed value, real 28.196 870 Water-Works Bonds. 
Assessed value, personal 17.104.040/5817_ J-D_ $2,000_Dee 15 '28-'29 
Tot.ass'd v ~ 25 { act.) 45.301 810 BOND DEBT Mar) ‘17... $57,459 | 
Total tax ra per $1.000)'25 &$2.9]| Lotal assessed val. 1916___1,465,265 
Population = i919 : 95 000 Tot. tax rate (per $1,000) *16_$15.40 | 
I on road bonds at Cc ‘ounty | Populati on 1910. 1,001; 1920, 1,119 


Treasurer's office. 


iaaaniaanes |\GEAUGA COUNTY 
GALION. | Chardon is the county seat. 


This city Is In Crawford County. | Refunding Bonds. 


Pire-E ngine-Purchase Bonds. 58°17 A-O/310.000c_Apr 1 27°" 31 
68°15 J-J $6.008__ July 1 ‘'26- '38| 12,000c_Apr 1 °32-'35 
Electric L ight Bonds. 2,296.38 June 1 1928 
5\%s'22J-D .500..Dee 1 °25-°33/68 '18 J-D 8,000..June 1 '29-'32 
pin i 30 000. Dee 1 °34-"35 | 12,000..June 1 °33-'36 
5148'24 A-O { 1,000c Oct 1 1 25 2.000_....June 1 1937 
(24,000c__Oct 1 '26-'37|6s 23 A-O —3,500_.Oct 1 '25-'31 


Ww ater Works Bonds. 
20 $80,000 


. | Infirmary Bonds. 
oS -Mar 1 1929|58 ‘15 A-O $5,000_.May 1 '26-'35 





County. 


Water=Works Bonds. 


Public “Hall & Office Building 
Ss 


| 4 $6,500...-Feb 21 1930 
[2 lectric-L ane Bonds. 
| 4s ,,400_..Feb 20 1942 
| 544s8'20 M-S "3 SOO M: wr YO 2-32 
2,00) Sept 20 '25-"39 
BOND. DEBT June 1921. $39,600 
Total assessed val. 1920__..1,802,.76 
Total tax rate(per $1,000) "20_.$21.50 
Population in 1910_....._._._- 1,589 
GERMANTOWN. 
This village is in Montgomery 


: 3°22 M-S3$115,000_ Sept 1 '25-'46 
BOND. DEBT June 7 '24_ $136,000 
Assess. val. 1924 (60% act.)2,776.510 
Tax rate (per $1,000) 1924___$28.00 


GERMANTOWN VIL. SCH. DIST 


Germantown 


This district (P. O. 
is in Montgomery County. 
$30, 000c_Sept 
5\%s'21 M-S, 60,000c_Sept 
60 O00 _ Se pt 
9,000. Sept 
5%s'22 M-S )\28.000 Si pt 
BOND. DEBT Sept 1922 
Assessed value, real estate 
Assessed value, personal 
Total assessed value 1922 
Actual value (estimated 
INT pay ible at the First 
Bank, Germantown 


h 


+.( 
N 


590 
2586.0 


’ 
Js- 


$190,000 


95.4530 
590 
20 
pop CO) 
itional 


GETTYSBURG CONS. S. D. 
Gettysburg) le 


This distric 


t (P. ¢ 


in Darke County. 
School Erection Bonds. 


$5,000. .M-S °25-'27 

8,000..Mar 1 °28-°31 

4,000. .Sept 1 a. 31 

5%s'20M-S: 16.000_..M-S °32-35 

27.000..Mar 1 365." 44 

30,000..Sept 1 °'36-'45 

5, 000..,,M: ar 1 1945 

BOND. DEBT May 25 °2 $202 .000 

Floating debt (additic mal) 19 000 

Assessed valuation 1923 4,000 000 

Population in 192% (est 1,950 
GIRARD. 

This city is in Trumbull County. 


Water Purification Bonds. 


5-48 


- - > 
. ‘ 
1 1933 
‘> "a7 
1244 44 
228,510 


.$21.60 


6s 24 -() S60 000 Oct 
nice Engine Purchase MR a 

—m 2 A-V SUuoH00 Oct 
1.212 Oct 

BOND. DEBT July 1°24 $ 

Total assess. valuat _10 

Tax rate per $1,000) 1923 

Popula’n 1910, 3,736; 1920. 


6.000 


GIRARD CITY SCHOOL DIST. 


This distric 


5s ‘05 J-D 
5s '06 J-D 
5s °O7 \-) 
5s "OS M-S 
444s8'16 A-O 
(See V. 102. 

"16 A-O 
5s 19 A-O 
: ies °23 M-S 

s'24 J-J 
5 is "24 A-O 


tistr 
$17.500. 
4 Ow) 
sin) 
SOO, 
O00 
60.000. 


in D5 


J 
) 
, 
, 


1O55, 
+500. 
57° OOU 
300,000. 
75.000 
75,000 


% 


maturity 


.Oct 
for 
-A-O 


“July 
Oct 


Prumbull ¢ 


1 
] 


0 
‘ 193 
1%.5t 
1937 
1434s 


95-4 


‘ 
’ 
) 


"25-34 


... Serially 
Sept 1 


*24-"47 
25-"48 
"25-'45 






















































TOT. DEBT May 2 ‘25 $453,750 
Total assessed valus 1925 

sO-9U) ctual]) .128,.770 
School tax rate (per $ 000) '35_ 86.90 
‘ + } 1 est.) 9 HOO 
GLEN SDALS. 

| sin Hamilton Co. 

Ss ize im provement Bonds. 

“ hw I-S eae He _ Sept ] "25-26 
Hc_ Sey 27-'46 

Water-We Bonds. 
hie I-S . pt 11925 

) ) )] S4U27 OOO 

4 (ht) 
29 4 
Poy ) - 1.800 
GLOUSTER. 
3 , in Att County. 

Water Bonds. 

) M-N ; 1925-1930 

Refunding Bonds, 

}-J s sec_ July 15°25-’27 
5 7 7.300 ~1925-1927 
‘ 24 S Gq __Sept ] '25-'34 
BD. D r Mar. 25 ‘25 ai eel 
Water id’) 3,000 
Assessment debt add'l)... 10,154 
Tot. ‘d val *25(60 4 2,017,150 
[otal tax rate (per M 1925 $21.90 
Population 1910. 527; 1920, 3,240 
GOSHEN TOWNSHIP. 

This twp. (P. O. Salem R. F. D. 
No. 5) is in Columbiana County. 
GEN. DEBT Mar. 30 5 $85.000 
Potal tax rate (per M.) 1924 is 20 
PREG [Diticanccuscneen 446 
GOSHEN TWP. . RURAL 8. D. 

This distric P. O. New Phila- 
lelphia) is in Tus irawas County. 

5 °22M $52 O55ce_M&S8 1 '26-'37 

2 ,000¢ Mar 1 1938 
BOND. DEBT July 1922 $79,500 
\ ! 1e 1922 1.799.920 

IN‘ t Old Savings & Trust 
Co Phil phia 
GRAFTON sOwneEr 

Thi township *. ©. Grafton 
R. F. D.) is in Lorain County 
6s ‘22 \-O s4 April ‘2 ,2 

O00 et ] 25-32 
ROND. Di BT J e11922 $37,000 
Sinking fund. 3,220 
Assessed val'n, real estate 1,692,535 
Assessed val'n, personal 1.768.385 
Total assessed val. 192 },169,920 

ssess. about 40 actual ) 

Ti tal tax rate ‘per $1,000) ‘21 $15.40 
Population 19270. ..««cc««eces 1.439 


GRAND RAPIDS TWP. 8. D. 
This district (?. O. Grand Rapids) 

is in Wood, Lucas & Henry counties. 
suilding Bonds. 










5s ‘16 A-O $322 .000c.A&O 1 '25-'40 
“ft, Freee 
Emergency Bonds. 

Os ‘ i $1,000 A&0O1'25-26 

{6s O 4.000 A & O '26-'30 

|BROND DE Il May 25°22 $45,750 

Floating debt aaa — 2,500 

Assessed valuation_ 1922. ae On 600 
sessment about 75 ictual value 

School tax rate (per $1,000) °22_$2.65 

Population in 1920 (est.)....-- .700 





1 of Treas. Bd. 
GRANDVIEW HEIGHTS. 


iN of Ed. 





at Ollice 















This village (P. O. Columbus) is 
in Franklin County. 
Park Impt. Bonds. 
5 4s'2 A-0 $5.000__Oct 1 '25-'34 
Fire Dept. Bonds. 
5'48'24 A-O $10,000__Oct 1 '25-'34 
Storm Sewer Bonds. 
5468'24 A-O $2,000._Oct 1 '25-'34 
W ater Main. 7 onds. 
1.200 Oct 1 '25-'30 
54s8'24 A-O 100 Oct 1 1931 
§600__Oct 1 "32-'34 
Paving Bonds. 
548'24 A-O $2,000_.Oct 1 '25-'34 
5148'24 A-O 1,500..Oct 1 °25-'27 
f 2,500..Oct 1 '25-'34 
54s'24 A-O { 2,500__Oct 1 °25-'34 
1,500__Oct 1 °25-'29 
Improvement Bonds. 
$7,000 Oct 1 °25-'31 
5}48'23 ... 1,500...Oct 1 '25-'27 
TOO Oct l *25- 31 
Ww ater and Sewer Bonds. 
51 S100 Oct 1 '25-"28 
TOT AL DEBT M iy 4°25. $322,000 
Assessment debt ‘inel. 187,150 
Vater debt ‘inel 11,300 
Sinking fund . 15,000 
Assessed value 192] : 4.000.000 
Population 1910, 489; 1920, 1.185 
INT. payable at Brunson Savings 
Bank, C« ily 
GRANDVIEW HEIGHTS scH. 
DISTRICT. 





his district Is !n Franklin County. 

























#469811 A-O 825. 00¢__Apr 1 '26-°35 
fs °20 M-N 0.000_-. May 1925 
6s ‘21 M-S O5 OO sept 1 ‘28-46 
1). 000. Sept } °47-"60 

5148'22 J-J 1? OOD Sey 1 °25-"45 
TOTAL DERT M { 5. $322,000 
Ass v | 2 ft) 24940 8490 
Schoo! tax (per 31,000) 1925__.$10 20 
Populatior 24 (est : 1.20% 

INT t bru m Savings 
Bank, Col ) 
GRANGER TOWNSHIP. 

This. , nship Pv. O. Medina 
R. F No. 2) is in Medina Co. 

Road Bonds. 
ss 15 A-() & W0.AKO 1 °25-"34 
BOND. DEBT July 18°23. $35,500 
ot teen 147 
Assessed val'n, real estate__ 1,197,500 
Assessed val'n, spe rsonal_ 412.810 
Tot. ass'd val.'23 act.val. )-1,610.310 
Total tax rate (per $1,000) '24_$21.40 







Population in 1920 


156 


OHIO—CITIES AND TOWNS 


(Vor. 120. 








HARDIN COUNTY (Concluded)— 
Bridge Bonds. 

5s M-N $12,000_Nov 10 '25-'27 

5s Oct 25 1925 


A-O 2,000. 
4\%s A-O 3 '000__Oct 24 '25-'26| 
4s A-O 9,000_.Oct 9° 
58 F-A §.000.Aug 26° 
A-O 9,000_.Apr 4 
A-O 60,000_-Apr 4’ 
M-S 71,050__Sept 1 
3M-S 14,000_.Sept l 


Bonds. 
J-J $500_._. July 
5,000. _Oct 10 F 
800. Sept 3° 
37 ,000..-Oct 2 ‘3 
5,000..Nov 1°25 
7,000_._Oct 15°: 
39,000_..Feb 1°% 
000. June 1 
000..Aug 1 
,000_ Sept 1 
£000 - - Jec 
000. Sept 1 '25- 
.000_-Sept 1 
000. Sept 1° 
S00. Sept 1 
.000_ Sept 1 
1 
1 
1 
1 


25-'28 | 


26-'31 
°25-"31 


'25'31 | 


"2527 
"25-28 | 
*25-"32 
Bae 
*25- 


51 


' 


000. Sept 
24,000. Sept 
28,000. Sept 
§,000__.Sept 1 '25- 39 
6,650__Sept 1 '25-"29 
ney Bridge Bonds. 


35,000__Sept 1 "2531 
TOT. BD. DT. 
Assess 


ag enbooes: 
“pa RLOQLLLOLBs 


= 


May 12 ‘24 $914,856) 5s 
val real estate__._34,281 ,730 

22,183,750 
‘23 (70% 


: ) 56.465 480 
State & co. tax rate (per $1,000) 
$10. 60 


1923. 
Population 1910, 30.407: 1920- 29,167 
NT. at County Treasurer's office. 


HARRIS TOWNSHIP. 

This township (P. O. Elmore) Is in 
Ottawa C wae 

sone Bond 

‘16 M-S $7. 009..Mar 1 '26-"46 

ae M-S 26,090 Mar 1 19:36 
OND. DEBT May 6'25-. $75,500 
Assessed value, real estate_2,085, 
Assessed value, personal! 
Total assessed value, 1924_2.851,.380 
Total tax rate(per $1 .000) '25.$16.00 
Population 1910, 2.085; 1920_.1,938 


HAERISON TOWNSHIP ED. DIS. 
rw district Is in Van Wert Co. 

48 ‘1 M-S $20,000c_Sept 1 '25-'28 
be “13 M-S_ 10,000. .Sept 1 '29-'30 
5s ‘15 - 10.000___June 15 1931 
BOND. DEBT May 21925 $66,000 
Assessed valuation 1924__ $2,660,000 
Total tax (per $1 ,000)1925__. $15.40 
Population in 1920.......... 1.350 

NT. at First Nat. bank, Convoy. 


HARRISON TWP. ROR. 8. D. 

This district (P. O. Payne) is in 
Paulding County 

B+ een Building Bond . 

‘20 $21,000__Oct *25-"45 
SOND. DEBT May 26 "24 | gy” 000 
Total assess. val. 1925___.1,032 eg hs 
School tax (per $1,000) 1923- _ $8.5 
Population in 1920 (est.)...-- 22, 730 


HARTFORD CENT. SCH. DIST. 
This district (P. O. Croton) is in 
Licking C Build 
School Building Bonds, 
$10,000c_F-A 
$10: 000c- a 1 


*26-'30 
'B1-'35 


*26-'31 | re D 


2] 
| 


'26-'3 1 |'Sinking fund- 


'25-'26| Tot. tax rate 
1925 | 
31 


25 41 ‘HIGHLAND COUN COUNTY. 


270 : 
766,110]: 


| Road debt (additional! 
Floating debt (additional) 

| Sinking funds 

| Assess. val., real estate. . 32,033 .3: 
Assess. val., personal _--.12,71% 


27-27 | Tot.assess. val.'24(60 % act) 44. 


County tax rate(per$! ,000) $4. $4.95 
1910, 25,119; 1920, 23,362 
INT. at County Treasurer's office. 


'25-'32| HICKSVILLE. 


This village is in Defiance County. 
Sewer Bond s. 
,|548 19 M- 4,000_.Sept 1 '25-'28 
1,600_.-.Sept ? tose 
Street Impt. Bonds. 
5s "19 A- Y $10,000. _Oct 1 '25-'29 
5144822 M-S _6.000__Sept 1 '25-'32 
BOND. DEBT May 5 ‘24. 
aoa 1,200 
1923_ 2.667 .290 


per $1 000) ‘23 ee 40 
Population in 1920 


ad | 2 


Total assess. val. 


Hillsboro is the county seat. 

| Inter-County Enenway Bonde. 

5%s'23 M-S $1,8 25-'33 
(For vy ee Ol tay v. 116, A 3127) 


noe S 
‘16 M- “S $%50, 000... -- M-S 1930 
be *20 M-S 2,500_...Sept 1 1925 
68°22 M- s 40, ‘000__- -M-S *25-'30 
(For amas | due each 56 » wae see 


11 

"21 M-8 | 3.2 

6s 21 M-S/.: 
"400... M- g : 5 


6s '22 M-S 22'000 
6s '22 M-S 48, 000....M-8° 
(For amount due each yayment see 
V.114, p. 1212.) 
5%s'22 M-S 26,000_...M-S '25-’ 
or maturity see V. . 1807) 
5%s'22 M-S } 12,000__Se pt 1 '25-'28 
-Sept 15 ) 1929 


1 4,000_- 
5\%s'22 M-S-~ —-8,000__Sept 1 '25-'28 
54s'22 M-S 12,000. - Sept 1 '25-'28 
| 4,000. Sept < 
54%s'22 M-S [27,000. Sept 
30,000_ Sept 
56,000. Sept 
49 ,000_ Sept 
§s'23 M-S~ 9,000c_Sept 
5%s'23 M-S 28.000c_Sept 
TOTAL DEBT July 1 24 
Sinking fund_ __ 
Total assess. value 1923 
Popul'n 1910, 28,711; 1920, 27,610 
Real estate ‘assessed at 
60% act., personal at 70% act.) 
INT. at County Treasurer's office. 


HILLSBORO. 
This city isin Highland County. 
‘Street Bonds. 

5s $25,006 


” Water-Works Bonds 
5\4%s'22 M-S $36,000- “Se pt 1 °25-"42 
efunding Bonds. 
6s'22 M-S he ..Sept 1 1925 
3.717.32c.Sept 1 1926 
BOND. DEBT Sept 1922-- sel. 300 
Water debt 000 
Sinking fund 
Assessed valuation- 5,165, 
Population 1910, 4,296; 1920, 4,356 
NT. at the Village Clerk's office 
on 6s of 1922 at Merchants National 
Bank, Hillsboro. 


HILLSBORO SPEC. SCH. DIST. 
Building Bonds. 
fay oe 


4%s'23 M-S 
§s'23 M-S 


1 
1 
] 
] 
1” 
ae 
1 '25 
1 
1 
$7! 


_35, 551 820 





g 1 '31-'35) 5s "14 


2 "50 

10,000c_Aug 46 50 

BOND. DEBT May 1 i925 Meow 000 

Prin. and int. payable at Croton 
Banking Co 


HEBRON SCHOOL DISTRICT. 
This district (P. Hebron) is in 
ans co. “bop n 9922 (est.), 800 


nds. 
23 ok $16,000 ...F-A $25-'31 


4 
mae Bond 
20, 000 «May 31° 26-35 


Apr 14 1924 $41 500 | & 
al. 1923_-_..4,552,050 
(Assessment at eo xalue,) 
School tax rate(per $1 ,000)'24._$7.05 
INT. pay. at the Hebron Bk. Co. 


HENRY COUNTY. 
County seat Is Napoleon. 
4 Bridge Bonds. 


’ , = SSaS-1088 
prides Refunding Son 
AS $6 ,.000c _- 0836-1038 
Ditch onds. 
6s ‘2 N $5,000c 1925-1926 
Road po Re Bonds. 
17 . 6 .000e — _ _- 
M-N 9 000c 
J-D 
F-A 
M-S 


1925 
1925-1926 
1925 
1925-1927 
26 ,.000c 1925-1927 
40 ,000c 1925-1930 
$15.000c_... 1925-1928 
19,000c 1925-1929 
12.000c__.- 1925-1928 
8 ,000c.... 1925-1928 
18,000c___~ 1925-1930 
5 c.Sept 1 '25- 27 
>Sept 1 

>Sept 1 

> Sept 1’ 
2 

.* 


- 


18, ‘000¢ 


> s 5 see EE 
-RESENSsosoy 


cevessereese © 


x 


an 
XX 


*25-"31 
25 5" 30 
25 5-"30 
25-" 30 


FF 


Sedndnied 
SONS eee 


Sept 

* Sept 
> Sept 1 '25-'30 
Sept 1 °25-'30 
.- 1925-1933 
.-1925-1931 
1925-1928 

Sept 1 '25-'31 
*_Sept 1 29 
*.Sept 1 °30-'33 
>Sept 1 ‘28 
>.Sept 1 '29-"32 
*_Sept 1 '26-'33 
_Sept 1 1934 
.Sept 1 1926 
Sept 1 ‘27-32 
25.$1,119,435 
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“Got 
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GEN.BD. pr. ioe i’ 


*28-'3216s ‘19 


17.500 
BOND. DEBT June 1 1916 $41, 500 
Total assess. val. 1918 mF 
Total tax rate (per $1 ,000) 1915 35. Ft 
HOCKING COUNTY. 

The county seat is Logan. 
Inter-County Highway Bonds. 
6s ‘0° M-S $30,000c_Sept 1 '25-": 30 
6s '20 M-S 54,000c Sept 1 '25-'30 
6s '20 M-S 24,000c_Sept 1 '25-"30 

68°20 M-S_ 44,160c 
($35,800, Mar. 1 '26-'30; $7,360, 
Sept. 1 1930.) 
5s '24 A-O 50,000c_Oct 1 '25-'34 
5s '24 M-S | { 3,700c___Sept 1 1925 
\45,000c_Sept 1 '26-'34 
Rush Creek Bonds. 
68°21 A-O $63,000c -_..1925-1931 
Road Bonds. 
5s "19 A-O $20,000c_Oct 1 '25-'29 
New Court House Bonds. 
§s'22 A-O$240.000c_Oct 1 '29-'47 
TOT. DEBT Apr 2 '25_. $625,409 
Assess. value real estate __ 14,135,460 
Assess. value personal - 13,965,130 
Total assess. val. °24 (5 50% 
28,100,590 
Tot. tax rate (per $1,000) fos4 $7.40 
Population ‘10, 23,650; '20, 23,291 
HOLGATE. 
This village is in Henry County. 
Waters mprovement Bonds. 
6s'19 F-A  $6,000_..Feb 1 '26-'31 
Funding Bonds. 
6s ‘17 43330- Des 31 1927 
4,.000.Dec 31 ‘28-’ 35 
Refunding Bonds. 
6s '16 June $2,816..June 1 °26-'28 
6s 18 Apr 1,500..Mar 1 '26-'28 
.. ‘800. - Mar | 1 1929 
Sept 76Se 28-"37 
TOTAL DEBT May 16° re} atc 800 
Assessment debt (add'l)___-_ 20.000 
Water debt (included) 13,000 
Floating debt (additionel)..-_ 2,000 
Total assessed vai'n 1918___.760.000 
Total tax rate (per $1.000) . ~ $15.60 
Population 1910, 1,095; 1920, 1,039 
HOLMES COUNTY. 
Millersburg is the county seat. 
Ditch Bonds. 
‘'22 M-S va 291.5l1cSept 1 1932 
Bridge Bond 


s ‘2 M-S $36,000....M-S "25-34 
Road Bonds. 
‘20 M-S $7,000.....-. M-S 1926 
‘21 M-S 39,000 

(sis. 000, Mar. 1 °26-'31; $21,000, 
Sept. 1 '25-'31.) 





$36,100 | 





6s | ‘21 
s'22 M-S 


cok $4,500 each 
ginning Sept. 1 1923.) 
5}48'22 M-S 13,020c -. 
(Due $1,860 each six months 
ginning Sept 1 1923.) 
5\%4s'23 M-S 31,000 
5%s'23 M-S_ 16,650c..-_Sept 1 1928 
Funding Bonds. 
43°23 M-S $17.5 100 M &S8 1" 
TOT DEBT Mar 25 '25- 509 836 
Assess. val. real estate___21,715,460 
Assess. val. personal __-_.13,946,280 
Total value '25 (actual).-35,661,740 
(o. tax rate 


per $1,000 
Population ‘10, 17,909; 


be 


a 2 '25-'28 


5} 25-'28 


25-- 
20, 


This district (P. O. 
is in Holmes County. 
hool Bonds. 

6s '18 M-S $30,000 
TOTAL DEBT Apr 14°24. 
Tot. ass'd val.'24(% 


Holmesville) 


$52, 


Population in 1920 


HOPEWELL TOWNSHIP. 
# This township 
is in Seneca County. 
BOND. DEBT Apr 24’ 
Total assess. val. 1925- 
Total tax rate (per $1.00! 


HUBBARD. 
This village is in Trumbull County. 
Sanitary Sewer Bond 
6s '21 A-O $2,000. 1 °25-'26 
Street Impt. Bonds. 
543819 A-O $72,000. A-O 
6s '21 M-S 1,400. ;Sept 1 eat 
Storm Sewer Bond 
6s '20 M-S $2, 000... Sept 1 1925 
Sewer, Paving and Sidewalk. 
68 ‘18 M-S 
*Municipal Building Bonds. 
5s '22 A-O $18,000 Oct 1 °25-'33 
BOND. DEBT May 22 '20 $71. 500 
Assessment debt (add'l)... § 584 
Water debt (included) -_.--. $7" 900 
Sinking fund 8.704 
Total assessed 
1919 (2-3 act.) 4,283 
Total tax rate ( br $1, 000) *19- Sik BO 
Population 1910, 1,699; 1920, 3,320 
INT. at the Hubbard Bank. Co. 


HUBBARD TOWNSHIP. 
This township (P. O. Hubbard) is 
in Trumbull County. 
BOND. DEBT May 8'23. $31,000 
Total assessed val. 1923. _-_8,515,580 
Population 1919, ,500; 1920, 5,337 
DIST. 


HUBBARD VILLAGE SCH. 
School-Building Bonds. 
120-52 
33- 33 


s. 
-Oct 


valuation 


$582,000..Apr 1 
58°19 A-O; 23 000. .Oct 
5s ‘19 


6s ‘21 
6s ‘21 A-O 


A-O 
A-O 24, ‘000... Apr 
24,000_._Apr 
6s '22 A-O [22,000.-Apr 

| 7.000 -Ape, i 
54%s'23 F-A_ 15,000c_ 

High-School "one ena ‘Bonds. 
6s ‘21 A-O $25,000_.-Oct 1 '25-°49 
BOND. DEBT Apr 7 '25- $334,000 
Floating debt (add'l) 22,684 
Sinking fund - 19,059 
Tot. assess. val. "25 (04 act) 14, 366, 
School tax rate( i, 00) "25_$7 
Population in 1920 

INT. payable the 
Banking Co., Hubbard. 


HUDSON SCHOOL DISTRICT. 
This district (P. O. Hudson) is in} 
Summit County. } 
BOND. DEBT Mar 24 ‘25. $40,000) 
Total assessed val. 1924___6,500,000 
School tax rate (per $1 7006) "24810. oo 
Population in licinsccasenae 


HUNTSBURGH TW TWP. RD. DIST. | 
This district (P. O. Chardon) is in 
Geauga County. 
AY ad imoerovement Bo 
"15 M-N$19,000._Ma 
BouD. DEBT Feb 12 '2 $28,000 
Assessed valuation 1923. .-1,000,000 


Hubbard 


HURON. 
This village is in Erie County. 
Water Works & Elec. Lt. Bonds. 
6s '21 M-S $11,000c_Sept 1 '25-'32 
eater Rain Construction Bds. 
s'23 A-O $18.612.32c__ 1924-1933 
BOND. DEBT May 24°23 $88,463 
Assess. debt (add'l: 31,149 
inking fund 10,270 
otal assessed ya. ee 503 250 
Total tax rate ( 
Population in 192 


HURON COUNTY 
Norwalk is county seat. 
ce ios. Sones. 

M-S $8,000....Mar 1 1926 

3 13 JI-D +8 O00. Dec 1 1932 

5'4s'12 F-A 21.000_.-Aug 15 1934 

6s '21 A-O 10,000_...Oct 

Besides Bonds. 

A 5,700____Apr 


= 22 

23 AO 8500. _.Oct 
5 4s 13 M-N_ 8,000____Nov 
Hate Road Bonds. 
A-O $37 000. 
A-O 500 

A-O 18'000-2-Oct 
A- “~~ 13,500__..Oct 
23,000_.._Oct 
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1 

1 

1 1926 

1 

1 

1 

1 
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SS-oen---- oes 1 
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1927 
1927 
1928 
1928 
1928 
1929 
1930 
1931 
1931 
1931 
1930 
1932 
1931 
1931 
1931 


.Oct 
..Oct 


»? 
Jn 
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— . . . . . . 
eee ee ee 


26,000... .Oct 
56. = Apr 

7,820_.__.Apr 
2,729. 03- Apr 


* 


PPP PPS > >? 


58,300. 2 _Oct 


° 


et aa 1924-1928 ! 
32,000c _._.1925-1926 £ 
six months be- ! 


1925-1928 


$5.65 5s 
16,965 5s " 


HOLMESVILLE SCHOOL DIST. 5s ' 


Mar. 1 1938 5s’ 
500 5s ° 
act.) - 2.918.340 58 ° 
Tax rate (per $1,000) 1924_.___$4.10' 5s" 


(P.O. R. 8, Tiffin), 5 
$66,000 5s 
"8.635.960 Bs 


wee 80 5s’ 
Population 1910, 2,194; 1920, 2,240 5s ° 


| rence County. 


nds. if 
50 "26" 35 


greece 5 


‘DROHHSPHROS eZ Pwr 
NWNNWNNMNNWCANNWN 


2,250....Oct 
73,000_...Oct 
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200.97 Oct 
5, 800_.._.Oct 
13,700- _Oct 
nty Road Bonds. 
J-D 6,000_._.. Dec 
Dec 


3,000. 
‘000... - Dec 
,000__.. Dec 
4,000. ..-Dec 
7,000__..Dec 
000_...Oct 
000__...Oct 
000. ..-Oct 
500__.._Oct 
425_...Oct 
500_...Oct 
.200...-Oct 
300_..-Oct 
300__..Oct 
1750_..-Oct 
ect 
_.Oct 
we aes 
80._.._Oct 
15.02_-Oct 
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17,.553.25- 

A-Ot 20) 784. 20-Oct 
TOT CO. DT. May 23 '24 oe 
Road and ditch bonds- - - - 
Total assess, val. 1923 _ _ _66. 334°t 
State & Co.tax(per $1,000) °23- $6.4 
Population "10, 34,206; °20, 32, 42: 

NT. at office of County Treasurer. 


INDEPENDENCE. 
This village is in Cuyahoga County. 
Improvement. Bonds. ~ 
M-? $458c___Nov 1 1925 
1 4,000c. Nov *26-'33 
Electric Light Bonds. 
6s '20 A-O $3 55 ,000c- Oct 
Road Bond 
6s * 22 A-O $12 D 000c_ Oct 
s ‘23 ‘A- O 8 ,000c- PS. 
GEN BD. DT. Apr. 16-2 
Assessment debt (add’ a = 
Sinking fund 
Ass'd value '24(abt. 4act.).3 000.000 
Total tax rate (per $1,000) '24-$: 74 20 
Population in 1920 974 


INDEPENDENCE iCE RURAL 8. D. 

This district (P. O. Brooklyn 

R. F. D. No. 2) is in ae le ia Co. 

. Site and Bulans Bond s- ee 
Ss - Cc c oo 

$73,000 

2,000 


ppt echoed 


54%s'2 


BOND. DEBT June 1 1924. 
Floating debt (add'l) 
Tax rate (per $1,000) 


INDEPENDENCE VILLAGE 8. D. 
This district is in Cuyahoga Co. 

= 5\%s'22 A-O $83,000_-_Oct 1 °25-"46 
(For maturity see V. 116, p. 643. 

5%s'23 A-O $19.000_.Oct 1 °25-"4¢ 

68 '23 F-A $5.605 ....F-A‘'25-’31 
(For maturity see V. 118, p. 1702.) 
BOND. DEBT Apr 1 '25__ $122,605 
Sinking funds (cash value) - 6,000 
Assess. value 1924 (% act) 3,080,000 
) Tax om (per $1 000) 1 1924. -..$9.97 


500 IRONT 


This a is the county seat of Law- 
Incorp. In 1851. 
Doficioncy Bonds. 

6s ‘20 M-N $18,000....Nov 1 1928 
;_ Refunding Bonds. 


Fl igodge Emersenc 
5s ‘13 M-N $10, .--Nov 1 1933 
Memorial Hall. 
Give -O $19 we, - Age 1 1927 
c Department Bond 
5s ein 9.000 -- July 1 1933 
4148'16 __. 


6,000 
-N 435.May ” *26-'28 
5,000c_Sept 1 '25-'34 


900c....June 1 1932 
.500c...July 1 1934 


py 
$8 2 Deere ee 
> Coes 15 
e © $= 
' * , 
Ke serv ls 
1 8 oF: 
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ei > 
oy 
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5.000c--- Apr 1 1931 
000c. ..June 1 1932 
5,000c_ Sept 1 '25 
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Cc _— 
ow 
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o2o~ ie | 

a os 
in 4 ee 
— i > a i) 


om 
5, 


1926 5 


tte Water Bonds. 
4s ‘07 J-J $16,000c_...July 1 1927 
48°06 J-J 90, ---Jan 1 1926 
48 '06 J-J_  20,000c...July 1 1926 
4s 1 ry 18,000 1931 
5,.000¢ Sept 1 *25-"34 
GEN BD. DT Mer 1923 $504,005 
Water debt (additional)... 663,300 
Assessment debt (add’l)_. 208,687 
Sinking fund 217,926 
Tax valuation 102 G60) 199,370 
Total tax rate(per $1,000) °"23.$22.20 
Pop'n 1910, 13,147; 1920, 14,007 
T. On spec. assess. bonds at © ity 
Treasury; other bonds at the Nat. 
Park Bank, N. Y. City. 
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i bab = ae DISTRICT. 
4s ‘05 33 | {-RO0c---July 1 1927 JEFFERSON CO 
5s ‘14 iD 35,000e--June 11 igae Bridge , ot dl Breuben’ il 
5s ‘19 J- ,000c_ - 934 4 ville. ; 
Si ER a.0ece poe Ite ni, 1 > ange soir ao (99.8006--Oct | 443 ie 
21 FLA 400-0000... Fel $s 24 M-N$3 5,000¢ 43-°45 SCH 
6s *: _400,000 15 1940 -N 000. -.O This OOL D 
és 21 M-N100/300e---May | 1941 fe 24 SD a 000c.Nov 1 (25-'33 5s'19 A-O|” 90.900. eet 36°40 | Holmes County. O. Killbuck) is in 
s te - : 50, 4 aie d 4 -- ® ‘ 
Sterne ee Eheon c..-Sept 1 1941 | Total valuatio june 3024 $78 4.98'19 A-o ['3 pep OR) tee building Bonds. 
ais 24 F-A 58'6 +h _.-Dec 1 ‘oat County tax ( ay ig 112 786. “900 A-O {, 30, 00 — 1 1946. Gattclen S $90,000c 
4s A-O 58.643c__._F-A'25- opul'n 1 ) +23 "$10. 6s 120'000_.¢ ct 1 1947 8s ency a oe 
TOTAL DEBT knee A'25-'31 1910, 65. $10.00 '20 A-O 000. .Oct . ones. ‘ 
AL DEBT --"Oct 119! NTER 423; 192 O00 | 5348°2 22,000 1 '48-'50 00e 
Sinking f May 6' 1929 EST payabl 0, 77,580 21 A-O 200, ---Aug 16 19 OND. DEBT May 17°23... 
Totals ‘und. seca d 25. $905.6 2 € at Co. Treas Fundins 8 a 30 Floating debt fay 17 ‘23. $91,500 
School tax r: 24 (% act.) __2 88.000 JEFF , . onds. ----1941 | Sinking (additional) - -- 
gchoolinsrate (pt 1,00) 2 i°$33.00 a Schogh ON VIL. SCH. DIST 6s'21 A-O 122!0002 222222277 1931 Tot.aas'd val."33abt. Wack) 3 338 
{ ° . eet = . a x 
pS o* Te tiao|  Galdinn Benge 54823 . (38,000 - 2-22 2227- 1931 Po oes tax Fatetper Si 200) Pe it 
«ay te ausio acd Bond Mar 1 '26-'27 | ¥ “> 16'G0d io 1081 NTEREST at 28 fost.) en oo 
- . O 30N 6000. Oct 1° -1931 | at Killbuck Ba 
Sed pad is in Jac ait Hi ‘17 A-O $30, 00: \e__Oct 1 ‘25-55 BOND DEBT Apr . -Oct 1 °25-’ ilibuck Bank. 
ing Bonds. on County. — Rstoase Keer kort tae Brg | Sch er eabs te 17°25 $397,214 KINGSTON VI 
’ . 7,5 ; SSeS r 22 2s see as ened 5 822°: 
5s 19 F-A f BOO Anes 33-'35-'37 qeneaped Cent ad eae Lae $40. 000 Popelation o (per $1 ,000) "34 22,130 pans, district a oe. DIST. 
Light Pl 3,500 Or A 15 ‘34-36 | School tax (per $1. (O19 ~~ 2,591 620 NT. 1920.--.------13 640 ‘School Bonds ee 
ant Equipm ug 15 1938 Population i 000) 1919. .$7 + Thi es hes 53° R-A 
54s'2: ($6,000. ent Bonds. NT. a n 5900. n02- -- 354 Tn $ village is in 3 F- ids 000. said 
68°23 A-O { 1.500 ee 1 '25-'30 t First Nat. Bank ~gogncese corporated as May 818 County. ge eitat 859.36. aa 25-31 
| 6000. Oct “i 1 1931 P a , erson | 6s ‘22 ated as a city Ma 1867. In-| 5s "15 AnD $e: nds. ug 1 1931 
Pavi ¥ 500. . 32-'37 EFFERSON 6s °2 an $7,000- ay 8 1897. (Due $23,000 __ 
6s "30 ng B Bond ~_Oct 1 1938 ,.. Edis aeons tee RURAL 8. D 4 A-O f 416. Mise 1 26-32 part each six mais beg 5-1940 
Sy. 000..Aug 1 °25-" {n greta Ce Pop’ O. New Paris) is General & 11,000. zo g | 139% 26 | |GEN. BD. Dr - 1192 veginning 
gs gticiency BAe. - ~Aug 1 22) 5s ‘che pol Bonds. n (est.), 2,250. oS. 8-8 treet B Bonas. 37 ber fund. Ape t ‘24 $40,960 
“ I-S . A- 32 ,000¢ s'17s-a ~ 3000... al assess. val. 1924.... 
Refunding bond: Sept 15 °25-'31 psseniad payable coon Brseeeess= ss ee MS $.000 === === wee eal Sch. tax ate per 1924 ao) Be 71,850 
TOTALDEBT July. ** ___1925-19 BOND. be RE nonths on s'18 M-S [6,000 *Sept i (25-26 INT. at office ih Lani =f ~ 
Total uly 1 °24_ 25-1926 Ot.assess. vi ar 22'25 $: 6s "18 1,000-- 5-2 of Ed. 
Total tar rave (per'81, 004 “oie N0 9 INE val. 25( abt aot) 3.000.000 | * Gey a eeeeaee RT NT OR ET 
p'n 1910, 5.46 00) *20- F on bond 25 $17.4 8 MEN 16.000 -——- o-oo. This tw . 
8; 1920 $21.00 Farmers Bank, s of 1915 7.40 | 5s al Sewer Bonds. Teanket Oo Powe 
ate N payable a ‘15 M-S onds. -- bull C insman 
-5,842 ew Paris. t | 5s 16 a $8 $66,000. Sept 1 '25-" | 1,259; 1920 a Population Fe In 
JACKSON COUNTY JOHNSTOWN. . 2000.7 Bape 25-"46) Be nds, ” 
«turnpike , 4. county seat. Water and L in Licking Cou tofunding Bonds. "25-'26 | 5s ‘1 18 wi $23.5000 — 
a8 § $20.000c..._ 0 (Subject™ a nty. | 68°17 A-0 110,000-7ARO1 “2R32 | sinking fund..----> Cm 
Ss aechip lu pcadee Pera eltnd Sere | ae at AR Poet a +7 59 
> “ooo * 
Bics'20 A-O epponds soe 6s 023" Equip: Bonds” 1 1928 | 68°21 222 24/000 eeept *an'3 Cee ae 5s Bog? rf 
f ; > epee 925 “8 $3.71 6 99 ~~" 000 - 3°33: — 
“i Road Be et Srenseeerrs 1925 PS ab alae | allallaaineg Bids M-s “6.000--=-Jan | fo36 KNOX COUNTY 
Ss ot a oe J 7 -e 2 € ° 
He: fle N$310,000 i B JOptional alter Jan 1 14 1 1928} _ Wat 1090-2 Be l N58 | Count Vernon i county eee 
22 A-O , 6.0 Pp oawagk ea. 5-1934 ‘enous D io wg 3 Feb 15 ‘ph 1920), 5s '22 a Oe try Bon Sept 1 1927 5 o4 y 6 panes. t. 
Bs * 12,0006. =| ‘ 1u2 prem abt (add’ oo 34,758 5s oapee 184,06 * “R A 0) 
5s "22 A-O {10:000620e i 2 3 Art wahuatlon {695 iss gm a 00. sept a oe ” ond Bonds... co. ee ae 
6 + 25-"s 22 .-1,581, 5ius'0? Mia sing ‘47 | +6 Sg 
548'24 M-N 18'000 7 Nov R031 10. 803: 1930, 906 a a crment Bonds. ral 5518 AAC \ 2,000. hve 1% 
E Sine tao 1 anes JOHNSON ST BOND. DEBT Dec eran 2. ieee be ‘18 A-O S'000.ADF 1 ‘2638 
6s umorgoncy Beape Bon : '28-'33 ' This ped hE Sr ae SCH. DIS Flo: sting det saree . soar 290 > ‘18 AO 5.000.-ADe i oo as 
{Infirm 314.000 ___ 199: nC ‘ham paign Cc + a BR; Pari >. Total wl BCL belie 9,291 | s‘'18 A-O abel ri’ ae 
4s’ TDs -Building B 5-1931  , Defici ounty. S) is | Total ss. val. °23___- 11.000 000... A 574 
-D ng Bond Gs iency Bond al tax (per g namel hemen ‘ 3. pr 1 1926 
Sell Go Dr tee i at 5. 38°21. AO $7,000- Populatio 1000) 1933.’ $9380 Funding B Apr 1 '27-'28 
Asse YF Mey 6 De $283 804 Building Row 000... Oct = pen Rh ol nd -$23.80 | 5748 23 JoJ gne ben 
we. Gave add’ i). ) = $283,804 5s '17 re Bonds. a *t 11931 | Chase “= gene ral bonds payab 7,070 Flood | Seseea 000... July 1 '25-"5 
am ing t lebt (add'l 37.547 000c ..- 192: P t. Bank, payable at: wine Bonds 33 
pm Fe Dikespeaueass 18863 534819 A-O 183 5)0c. A-O At ast KENT CITY SCH POTAL DEBI 3.266--A&O *25-' 
Assessed vermetion. rod lalad 658 400 canis j 6.000c..A-O a0 .ay This rt wi DIST poles seats. BT July '24.$1,074, "166 
otal val'n 1‘ yersonal.. 9. 26,160 ND. DEBT M: jc... Apr 1 ‘19 : ortage Cr r. Vv. Ke Dp Co.tax (pe! -- -94,333 ,58( 
Fann tg 924 (act. val )21 s5 400 Total assess. Mar 30°25. £06 942 School punty. nt) is in Popul 'n 1910 per $1,000) °15 $2. 
Popul’ 19 (per $1.00 “s 1,451 6: 5) Tax rate ( val. 1925... _3,: 6,500 | 5s 199 Bonds. NT. payab 30,181; 1920, 2 wtf 
910, 30,75 t... INT per $1,000) 1925 430,270 J-D $275,000- yable in Mou WR 
SINT. at © 491. 1920. 37 342. . payable in Ps p..-$10 2 (See V. 109. p- _Dee 31 ‘25-49 KU. aes  vames. 
Xo. T 4 " 42 ciency | n Paris; 6s 20 - 603, f ~49 UNKLE 
wena, office. caiien. nonds at State isaie de- (See x ? 19D. 000 or maturity. This 1s BURAL SCH. DIST 
she rer'’s | 6s '22 ll,p 1679 f 25-'50 Williams C (P.O. Kunk ‘ 
4 TOWNSHIP. =Eemons —e a ee [$3. 000-Jan 18 126-28 5818 M-8 {Si6, wyhee 
‘ostoria, S ‘his city is 200-5 ,26- 28 M-8 ($16,000cMar 1 (26-" 
wend Bonds. eneca County. se eer y 83 — Cc ounty. Se "99 U 3.00 - og 15 fig RS ~ Refunding, eo :Mar : Ry 
free V. 106, F101. _ Viaduct B 30ND. DEBT 0.-Jan 1 '26-"! M-S 2 
’ i, Speueoas 51 ond EBT J 1 1 '26-'32 | 68 "2: 0,000 
Floating det oy see ae saaharteys |. he Rating ns 000c..Oct 1°2 KENTO 00 an gets BOND. DEBT K 000. Mar | “232 
coe oe | 73130.500 68 21 JD Disp 28-30 This Assess. Vi ar 25°25 - ; 
Tax rate valuation Vess--"¢ ans S25 6s Raa J-D $25 pesal Bonds. " . This ety ts a Hardin County School Mg Gan $0008 | act) )1 a3 300 
a . 000) 1924... 5.070 | «1 rm-W 31-35 | 58 2 . y2 
yn tgpee cost 00) 1924. $22 70 512818 A-O $75.0000,- ADE 55 | $8 20 A-O''$4.000c.0et 1 * LAKE = 
INT. at C 2,122; 1920, 2,104 2.25.52 fy $75 ,000¢.. A yt 6s '2 - 9.000. ct 1 °30-'39) © COUNTY 
Co., Fost a Bank : 5Ms'?5 J , 12,500¢ wy 13 45 s 1 —— " ounty seat - — 
oria. & Sav. Debt E : 2 O00c. Ji pr 1 1948 R ire Dept. B a -- | bonds are coupor Painesville. A 
a Gs ° xtensic in 1 °26-"2! 54s8'20 M-S onds, oo Brid 1 in form. - All 
JACKSON TWP. RB 3°25 MS § SE Sonds. 29 S"/$1,700c....Mar 1 193 se Bonds; 
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LAKEWOOD. 
Thils city 
Incorp. May 4 1903, 
Feb. 17 1911. The 
nexation to the city 
lefeated Nov. & 1910 


1922 city en 


n forrm 
Public-Impt. 

a rr A-t) 3 
s°13 = A- 


] 
Ss °14 
ar 
14 


|> 


{) 

1) OWT) 

Oot 

O00 

t.000 

HOO 

000 

OOO 

G00 

HOO 

} HOO 

{ 3,619 

A 21.000 
| &,000 — 
(40,009 — 

} 6,000 
A-O 30,000 - 

Bonds. 
A-O $40 
AO 40, 
A-O 215, 
A-O 15, 
{10,000 
A-O \20, 000 
§ 000 


A-O 
as 2 
P , 
os 


4 
rk 
8°17 
3 ‘17 
18 
19 


N07. 
, 000. 
‘ 000 


5°20 


question 
of Cieveland was 


arter 
4Zuly 22 1913 All bonds 


_Oct 
Oct 


is In Cuyahoga County 


became a city 


of an- 
ind also Nov 


are 


i onds. 


ihe 


mWWWWNWON AX s 
tom ocrinik 


ea 
Cow 


-Oct 1 
Apr 1 34 
1930-1940 


--1940 & 1941 


Fire and Police Bonds. 
, 


4\%s'16 J-J 
14%s°16 J-J 
5s '18 A-O 45,000 
Ss 'I8 A-O 213,000 
58°23 A-O {21,000 


112.000 
A-O 15,000 


000 
5,000 


58 '24 


Oct 1 ‘25- 
1925-1929 
1925-1934 
1929-1938 

Oct 1°25 "3 

Oct 1 °22-°3 

Oct 1 ‘25 "3 


Sewa xe-Disposal Works. 


14 A-O $8,000 
A-O 185,000 


A-O  4%,000 


Oct 1 
Oct 


_Apr 1 


Garbage-Disposal Bonds. 


48°16 A-© $!) 
6s '21 A-O- 10,000 
§s°23 A-O {12 000 

70,000 


5s ° 5,000 

Water Bonds. 
s‘ll A-O $15,000 
¢'ll A-O { 6,000 


| 
58°24 A-O {25.000 - 
60,000_ 


1 OOO ~ 


» ,000_- 


-Oct 1 °5-' 
.Oct 1 


-Oct 1 °25-'29 

1926-1935 
-Oct 1 °25-'26 
Oct 1 °27-"40 


Municipal, Bldg. Bonds. 
A-O $2 vdigier 1 1935 


Oct 1 
.1925 


1926 
-1]92 27 
19. Die 
39 


*40-"49 


Water-Front Bonds. 


54s'22 A-O |27,000_. 


112.000 


-Oct 1°25 
-Oct 1°34 


33 
"36 


Park Bidg. Opening Bonds. 


18°25 A-O/f$20,000c 
| 60,000c 


Oct 1 


'26- 35 
Oct 1° 5 i 


36-" 


) 


Ga isade Crossing Elimination. 


1%s°25 A-O/$10,000c 

| 75,000¢ 

Municipal Site Bon 
4%e'll A-O $15 

ag Peficiency Ron 

"19 A-O $145 nay. 

és "20 M-N 78,000 

6s '21 A-O 42.000 


so erat Street Bonds. 
A-O 3% 


x ,000_ 
20,000. 
12/000 
70,000. 
39,000- 
50,000 — 
20,000 — 

6,000 
34,000 
30, 000 


fe 14 
fe 14 
5s °19 
Ss "19 
Hs '20 
6s '20 
5s 23 


"24 


A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 


A-O 


-Oct 1 


Oct 1 
a | 


26°30 
"3)-"55 


So Cet 1 1925 


-Oct 1 ‘°25-’27 
Nov 1 1928 
-Oct 1930 


-Apr 1 ‘'24-'29 
Oct 1 


Oct 1 


. 1925-1938 
°25-"37 

- 1929-1938 

1925-1928 
-Oct 1 °25-'30 
-Oct 1 °31-"47 
Oct 1 °26-'40 


* deneral Sewer Bonds. 
A-O ) 


iat 

8°12 A-O 75000 ~ 
s°22 A-O 220,000 

TERS BD. DT. 

Assess. debt (add'l) 


Assessed value, real est__ 


Assessed valuation, 
Assessed valuation 
Tax rate (per $l. 000) 
Po 2. 


"n ‘10, 15,181; ‘20 


1,692,128 
122°850.840 


ers’) 16.677 950 
924 + hee <b 4b 


1924-___$20 .60 


41,732 


. at Union Trust Go. oe C leve 


LAKEWOOD SCHOOL DISTRICT. 


4%s'03 A-O $12,000 - 


448'06 A-O [57,000c 
1,000c 


48°05 M-S is, 


500r. 


.1925-1928 


- 1925-1943 | 5s 


Sept 1° 


($500 every two years.) 


4\%s'10 A-O 
58 ‘13 A-O 
58°14 A-O 52,000c. 
” A-O 125 D0e... 
—O 65,000. 


95,000. 


-O 

-O &4,000- 

0 A-O a6),000- 
1130,000¢ 
A-O |100'000c 


(350.0006 
A-O 


1 
ys 
4s’ 
s‘l 
s °] 
5 Me" 


s "2 


5 
16 
16 
7 
9 
2 
0. 


6 


6s "21 A-O 
6s "21 A-O a75,000 
68,21 A-O 112,000c- 
5%s'22 A-O (39,000c- 


5.000¢- 
58°22 A-O {3%,.000c 


1 ,000c- 


Oct 
25,000¢e. 


.~Oct 
-Oct 


-O 319 240... 
§20,000c~ 


Oct 
-~Oct 
Oct 
.-Oct 


“Oct 
Oct 
100,000. 
140,000. 
65,000_ 
100,000- 
75.000. 


Oct 
Oct 
Oct 
Oct 
Oct 


Oct 

-Oct 1” 

..Oct ; 1938 
Oct 1 "25 ~ °35 
.--Oct 1 1936 


adopted 15 


coupon! 5 


i], Assessed val 


5s ‘16 
) 


OHIO— “CITIES / AN .D TOW NS 


5s °2% A-0*7140.000 
14%s'23 A-O/306,000c 
10.000¢ 
15s A-Q 72,000c 
158 °2: A-O [259 200 
| 147.000. 
A-O 244,000 

A-O *30,000 

A-O 5 OOO 
+000 

\-() 1) OOO 

Ket unding Bonds. 
\-() $325 O00 
1100,000 


1 OOO 


Oct 1 °25-"38 
Oct 1 °25-"43 
Oct 1 1944 
Oct "25-48 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct a 


1 OF 
ae 25" 
1 °25-" 
1 972" 
] 
. 


7s 
, 
1 
i 


(oct 


Oct 


zi 


LAN CASTER. 

Chis city ji 
| incorporated Feb. 
1919, 13,093; 1920, 
| Hospital Bonds. 
48°06 J-D $17,000c 
s ‘16 5.000 - 
5818 AO (3,000- 


Fairfield ¢ 
24 1831 
14, 


in ‘ounty 


Pop'n 


“Apr 1 19 26 
1 192 
l 1928 
General Street Bonds. 
"19 A-O §$10,000_.-Apr 
6.000__ Oct 
54%s'23 M-N 36,000__.Nov 1 
54s8'24 A-O 1: 5,000. Oct I 2 
4,000 __Sept 1 
2,000 Sept 
4.000 Sept 1’ 
2,000-- sept 


5s 


‘24. M-S 


5s 


Fire Bonds. 
°23—C OCS - J $500 
General Sewer Bonds. 
5s °18 A-© $10,000____Oct 
6°19 A-O 16,000 
25 M-S 5.000 
Water Works. 

is "02 A-O 
oe 


1 1926 


1 1926 
1 1927 


Sept 26-35 


6s Jan 


5s 
,000 


5000 = 7 
14,000... Nov 


-Oct 1 1927 


~ / 





1 5%48'24 M-N 
1583 '25 M-S O00. Sept 
| TOTAL DEBT July 1 1924 
| Assessed val., real__- 
personal. 
Tot ass'd val "20 65% act 
Total tax (per $1,000) 1921 -- 

INT. pay. at office of sink .fd trustees. 


LANCASTER CITY SCH. DIST. 

4%s'17 M-S$160,000_. Mar 15 '26-'42 
5s ‘18 J inc ag > ae 2 yearly 
TOTAL DEBT July 1 °2 $211.000 
Tax rate (per $1,000) 1924.” $2.15 
Population in 1919........-- 16,000 


LANIER TWP. SCH. DIST. 

This district is in Preble County. 

1, Duliding Bonds. 

s-an $52,.000- 

BOND. DE BT May 7’ 
Sinking fund 9,785 
Total assessed value 1924 — 2,750,000 
Total tax rate (per $1,000) °25 $18.45 
Population in 1922 (est.).....--- 714 


LA RUE VILLAGE SCH. DIST. 
This district (P.O. La Rue) is in 

Marion County. 

5s °24 M-S $75,000__Sept 1 
BOND. DEBT Jan 1925 

Total assessed value 1924- 


LAWRENCE COUNTY. 
County seat Is Ironton. 
Turnpike Bonds. 
- $200,000 
355,000 


4s 
Hichwar Bonds. 
5s 37 


$1 500 
5%s'23 M-S 109, 000 
Court-House Bonds. 
48 '06 M-S $90 DOOCM&S 1° 
BOND. DEBT May 6'25 $8‘ og 
Sinking fund 22 500 
Assessed value, real estate.25,9%87 ,590 
Assessed v: alue., personal 17,4 90 1 10 
Tot.ass'd val.'25(60°% act.)43,477 ,730 
County tax he $1,000) 1925. ~ $6.67 
Population in 1920 ; 
NT. at Treasurer's office. 


$10,000 


°26-50 
$75,000 
-2,631,280 





5s 
48 


5-33 
000 


+ 
LEBANON. 
Mar ‘05 $3, 298. 8 1 


This village is in Warren County. 
Sewage-Disposal Bonds. 

16 -S $19,920c_ _ Ss 1 *25-"3S 
a‘ lectric-L ant Bonds 


5s ° 


‘19 M-S 000c 
117,000c 
Sewer Bonds 

7 $6. H00c 
Gas Works nones- 
5s ‘13 _. $13,400e .1§925-1934 

Street improvement Bonds. 
$8 ,000c 1925-1932 
GEN. BD. DT. Jan 1 1925. $161, 000 
Assessment debt (add'l) _ 6.958 
Sinking find 10,814 
Total assessed val. 1924__.4,500.000 
Total tax rate (per $1,000) '24 $24.10 
Population 1910, 2,698; 1920, 3,396 


LEBANON SCHOOL DISTRICT. 
Building Bonds. 

M-S8/$10,000_.M-8 1 '25-'29 

M-8 1 °30-'41 


| 36,000_- 

TOT. BD.DT. April 1925 -- $50,000 

LEETONIA VILLAGE SCH. D. 

Deficiency Bonds. : 
{$1.200_..Aug 1 °25-'26 
5\s'19 F-A 110.000... Aug 1 '25-'26 
| 6,000_....Aug 1 1927 
5s °23 F-A : _F-A '25-'31 
BOND. DEBT Apr 1 1920 #40, 900 
Sinking fund 00 
Tot. assess. val. "19 (2- dact)2, 982 ‘000 
Tot. tax rate (per $1,000) '20_$10.60 
ronan ation in 1920 (est.)...... 3,000 
NT. on bonds of 1923 at Farmers 

& Merchants Bkg. Co., Leetonia. 


..--1925-1928 
-_M-S °31-'45 


-1925-1932 


vs 











[Vor. 120. 





LEIPSIC. 
This village is in Putnam Co. 
Refunding Bonds. 
18 A-O $4 Apr 1 ‘25-45 
Water Refunding Bonds. 
uly 1 °30-"32 
,Bds 


q 4 
26 


6s 


Portion’ 


_Sept 


Vil. 
O00 
1-S P 00 
De partment Bonds. 
M-S & 21_.Mar 1 
Bonds. 


Street Impt.. 
"16 “5S $) - 
"22 

Fire 
17 


efun ding 


ao TWP. RUR, SCH DIST 


O. Middietowr 


LEWISBURG. 

This village is in Preble County. 

eet Works Bonds. 

7 M-S_ $7.':00c_ Sept 1 '25-'37 

* Water Works & Elec. Lt. Bonds. 
\ 1, 000e 1925-1945 

7 ire Dep: artment Bonds. 
54°19 M-S $4,590c Sey 6 15 
BOND. DEBT Mar 27 '25- 
Water debt (included 
Sinking fund 
Assessed value, real estate 
Assessed v , personal 
Other ible property 
Total assess. val. 1925 
Total tax rate (per $1 000) 
Population 191! 672: 
LIBERTY TOWNSHIP. 

This township (P. O. Girard) ts In 
Trumbull County 

Road impt. Bonds. 
5s ‘09 1-S $17 ic . 25- 
5s ‘11 M-S 31,000c¢ $1, 000° yearly 

Union Cemetery Bonds. 
hs '19 -—) 51 000 Oct 1 1925 
BOND. DEBT $58,000 
Sinking fund 13,079 
Tot ass'd val’ 290.600 
Total tax rate (per $1,000 50 
Population 1910, 5,412 1920, 9,240 

INT. payable at First Nat. Bank 
Girard. 


§ 32 


SOO 
wf) 


lue 


LIBERTY TWP. RURAL 8. D. 
This district (P. O. Youngstown 

R. F. D. No. 3) is in Mahoning Co 

fis A-O $150,000 

BOND. DEBT June 1921. 3140 000 

Total assessed value 1921--3,415,730 

Population in 1920 (est.)....-.3.000 


LIBERTY TWP. RURAL S&S. D. 
This district is in Trumbull Co, 
School Site & Bldg. Bonds. 

6s t 3 J-D3145,000- J-D 5- 44 

(See 110, p. 2315. ‘for mz Mt. tog 

SOND. DEBT Apr 14 '24 $166,000 

y80 


Total assess. val. 1924._..6,455.5 


LICKING COUNTY. 
County seat Is Newark. 
enersnsy Bonds. 

6s '21 A- $5,000¢ 

4,000c 
Road Bonds. 
s nad Die 


4\%s 
5s — 
ss - 124.000 

, General Bonds. 
5 _. $62,000 
es ‘Poor Relief B. Bonds. 


\Diten Bonds. 
_ $%,000 1925-1928 
‘Refunding Bonds. 
5s '17 Deer$31,000 1925-1927 
(Part each six months beg. Apr. 1 '20) 
Tor. BD. DT. Mar 27'25 $343,000 
Assessed value, real estate 66,772,380 
Assessed value, personal. 42,011,850 
Total assessed value 1925 
S0% actual) 108,784 .234 
State&Co.tax(per $1,000) 1924 $4.55 
Population in 1920 (Census) -.56.426 


NT. payable at County Treasury 


..- Oct 1925 
-Apr 1 1926 


61.000 


This Is the county seat of Allen Co. 
Incorporated tn 184 
a = pee 505. : 
River Impt. Bonds (City’s portion) 
+i at 16 A-O €81.000_Oct 1 °25-"66 
44-§8°17 8.000__Oct 1 °25-'67 
Bias 18 s-a $59.608S_..M-S ‘'25-'28 
Sewer Bonds. 
$2 000c__- 
,000. 
000. 
.000- 
000... al 
000. 
OO 
< O00 
5,.000__Oct 1 
,000_.Oct 1 
),100____Oct 
000 
000 
000... 
5.000. 
O15 


Oct 1 1925 
Mar I 1928 
-Mar 1° 50 
Oct a 
J-5 * 
-Oct 192 
Nov 1° 
Nov 


o 
“ 
“— 

“ 
9 


5 
5-35 
l 


oa Feb y 1951 
Pan Bone 
{-S pe 4 x0e.-M&S *25-"29 
* setead, Wa 
4%s'16 A-O i “000e. A&O 1 '25-'30 
efunding Sewer Bonds. 
4s ‘02 A-O $5,300c..A&0O '25-'27 


HOO * 


"30 | 


Electric-Light Constr. Bonds. 
4%4s'08 M-S $26,.000c_.M&S °'25 
Fire Department Bonds. 
"15 $f) 500__A&O 
$16 19,000e- A&O 
4 "18 — 0...Sept 
"17 9 000. i July 
24 F-A 13 500__Ma 
J ) Dec 


,.000 


A-O) 


A-O 


) 


/ J 
baving 


2 


Bb onds. 
5 34 °2: ) 
Refun lag 


3 OO A-O $1 
4 


Generai Street Konds. 

‘ 4-() & » OO} 4 -¢ 
«19 8-3 

17 ; 
Street ‘and Bridz ze “Bons is. 


‘Je S21 1 
Bs ater anc d “Lis ‘ht Bond Is. 
2°,000 Apr 

eae Main Bonds. 
,.000 

000 

R20 

OOo 

fw 

SOO 

3,000. 

£000 _ 

5,000 

000 - 
000_Se pt 
500 
300 
060 
000 


. Apr ’ 
a4 OOo ye 
$1.000 year 
Oct 1° 
Coet 
Feb 10° 
_Feb 1 '45- 
.-Aug 1": 
_Aug 1" : 


PNP DVS SN 


ns 
ss 


15° 
Sept 1 
sept 
Oct 1° 
Oct 1’ 


A-O 
2 A-O 12 
Water Works. 
‘02 A-O $°’9.000c_Oct 1° 
: 70,000_...A-O ° 
550,000¢.-.-A-O : 

H00_..._._.M-S 
6,000 i | 

},000. 


SSaNHe 


I 
ef oo ete 
on Oct 1. 
> 400 M-S 
Police & I iremen Bonds. 
5\4s'22 - $1 2,000 Oct 
Deficiency Bonds. 
GeO .. + eae) 


. = 
25 
A-O °25-" 
Oct '25 
A-O °25-' 
Apr 19% 
Ronse. 


5.6 

Oe cee 
9 100 

197,000 ; 

ji Grade Crossing Elim. 3 


. $34,000 
TOT B D DT. May 4, 
Floating de “) (add'})- 
Tot.ass d val.'24(55 act 
Total tax (per $1,000 ..$24. 
Value of city property 4,364,910 
Popula’n 1910, 30,508: 1920, 41,306 
INT. on bonds is payable at Amer- 
ican Bank & Trust Co., depository 
of Sinking Fund ‘Trustees. 


SCHOOL DISTRICT. 

A-O $3,000. Apr 29 '26-'28 
5s bf A-O 4,000c.Apr 30 '26-'27 
‘OS M-N 77006 May 11 1930 
s ‘09 A-O 9 ,000c__Apr 12 1931 
"12 J-J 21,000c_Jan 1 ‘'26-'37 
19 24c.July 1 '26-'37 

§8'13 A-O 2 : 


13, pr l 
4%s'16 M-S 416 Ol5e _M-S 1 ‘2: 
5s ‘23M-S15 3 28 900 Sept 15°25 
72,000cSept 15° 
5s '23M-S15/2 65 000cSept 15°: 
60 000cSe pt Ye . 
5s '23 J-J15/129,000c~ - 
\ 72,000c- 
Deficiency ‘Bonds. 
54s'20 J-J $25,200. 
68°20 J-J 155,000c__- 
BOND. DEBT Apr 1925-$ 
Assessed value 192: 
School tox (per $1 000) {923 ) 
INT. City 


*26-"28 
2 1928 
287, BS 2 
694,810 
-$11.03 
Bank of Lima. 


SBON. 

This village is in Columblana Co. 

Refunding Bonds. 
5%s'18 ann $4,000....July 1 1933 

‘ire Apparatus Bords. 
5s '16 ann. $2,000c Tg 31 1926 
Street impt. bonds, 5 9,000 
Street improvement bonds, 68. 16.000 
Refunding bonds 6s_.__...-.- 5,000 
Refunding bonds 54s 500 
Refunding bonds 5s_......_. 27 .900 
Refunding bonds 4s af 
Refunding bonds 4s 18,500 
W ater-works impt. bonds 4s 4.000 
Water-works bonds 6s._.-....20,.000 
Fire department bonds 5s_... 2,000 
Deficiency bonds 6s- - - -_ 14.000 
GEN. BD. DT. Jan 1 1925. $132.000 
Total assessed val. 1925__.4,355,800 
Total tax rate(per $1,000) '25.$25.60 
Population 1910, 3.084; 1920_.3,113 
LISBON SCHOOL DISTRICT. 

T his district is in Columbiana Co. 
568 '15 M-N/$29,000_May 1 '26-'35 

| 30.000. May 1 "36-45 

Refunding Bonds. 
5\%s'19 A-O $14.400_._Oct 1 °25-'27 
BOND. DEBT Mar 27°25 $88,000 
Assessed valuation 1924-..5.014,.420 
Tax rate (per $1,000) 1924...$10.42 

NT. at office of Treasurer. 


LOCELAND. 
This village {Is in Hamilton Co. 
No recent return. 


LOCKLAND SCHOOL DIST. 

4s °12 A-03150.000 1952 

BOND DEBT Apr 18 ‘21. $154 000 

Sinking fund 34,243 

Assessed valuation 1920_..7,252,.000 

School tax (per $1,000) 1920___$7.04 
INT. at First Nat. Bank, Lockland 
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LODI. 
This village is in Medina County. 
Street Bonds. 
5s "17 A-O $3,900¢ - ~ - 1925-1927 


5s ‘15 
6s 


Street Extension Bonds. 

Y M-S $8,000c Sept 15 '25-'28 
20 12,000___Sept ‘27-32 

Water Bonds. 


6s '21_.A-O 10,800. ;A- O 1 °25-'31 4%s'05 M-S $87,000___Sept 15 1925 
BOND DEBT Apr 6'22.. $40,000 210. M-S "5000027 ~Sept 15 1930 
Assess debt (add‘l)______-~ 29.009 424806 M-S 12,000___Sept 15 1925 
Total assessed val 1921__.2.450,000 4s" M-S 90,000___Sept 15 1931 
Total tax rate (per $1.000) '21_3$19.20 5s is 7 20,000. . $10,006 y'riv 
is 1910, 1,015: 1920_.1.240 4! 48 "16 M- -S 50,000c Sept 15 '26-"35 
INT. on bonds of 1917 payable at 5s ‘17 _ i peers 
Village Clerk's office. $4,000 ‘ye: arly beginning 1926) 
—_ 5a °17 a 
GAN. ($4,000 yearly beginning 193 
. his village Is In Hocking County 65s "17 M-S % 000¢. Sept 15 '25-'27 
6s *2 $4.3 Aug 1 °25-"31) 5s °17 7? eee 
‘Improvement B onds. ($4,000 yearly till 1941. 
5168'24 A-O 87,.300__Oct 10 '25-'34 548'2 1) M-S 100.000 Sept is” -"38 
Street Impt. (City’s Portion iy) a: OX: ee —_ 
6s ‘20 [-N 3,630..Nov 1 ‘25-30 $20) 000 yearly beginning 1939) 
5s '22 Ss ") Sept 1 2 » 5s’22 M-S15 57.0 Sept 15 ; 
5s '23 F-A 00._July 1 '26-"33 5s '23 M-S &1,000_Sept 15 '25-'38 
58 "24 A-O 12,600. ei 26-35 Deficiency Bonds. 
For maturity sé 20, p. 483 5s --- $15,000 5,000 v'rly 
Water Works onde 6s ‘21 163.000 a a Tia 
6s ‘17 M-N8$15,000 -Nov 1 1932 000 ye arly beginning 1927 
Retictencs Bonds. §s '' 30 M-S_ 160,000cSept 15'26-'28 
6s ' M-S $1,500. Sept 15 1925 , Fepmeiars Bonds. 
TOT “AL DEBT July 1 ‘24 $65. 877 "14 F-A $6,000__Aug 1 '25-'26 
Assessed val., real estate__3,789,270 ” River Funding Bonds. 
Assessment debt, personal _2,061,030 .-. $16,000 __Sept 15 '25-32 
Tot. ass'd val.'19 (SO% act.) 5,850 veo City-Hall Bonds. 
Total tax rate (per $1,000) ‘19 -$17. is ‘06 M-S $30,000_.._Sept 1 1931 
Population in 1920........-..- 5, ios Street-Repair Bonds. 
——— 5s ’°19 M-S 110,000 _Sept 15 °25-°35 
LOGAN COUNTY. 68°20 M-S 27,000_Sept 15 °24-'32 
County seat Is Bellefontaine. 5 348'22M-S15 | {10,000cSept 15 °25-"26 
Road Bonds. 136 ,000cSept 15 °27-"32 
5s ‘19 J-J 7R.300c__.J-J *26-'29 Voting Booths Construction 
6s '21 J-J 6. ‘600¢ Jan 1 1926 Bonds. 
6s '22 M-S_ 6,000__Sept 1 '25-'27 5%s’'22M-S15$2,000cSept 15 °25-'28 
6s 20 A-O 10,400ce.__Apr 1 1926 Sewer, Pavement & Sidewalk 
5s "18 J-J 12/900c___July 1 1928 Bonds. 
58°18 J-J 19,000c_._.July 1 1928) 5s’*22M-S1! 5835,000.00cSe pt 15°25-31 
5s '17 M-S 1,200c___Sept 1 1926 General Improvement Bonds. 
6s'21 J-J 3,000c..... July 1926 58°22 M-S15 $8.000cSept 15 °25-'32 
5\%s'23 J-J 126,500 -_._.1925-1928 5s °22 _ ?. ee ae 
5\¢s8'24 M-S 90,000c___Sept 1 1933 5%s’22 “ 1,000 
TOT. CO. DT. Mar 28 '25 $454,100 5 4s'22 _.. 1,250 i 
Assess. val., ae 37,625, 710 5 »s’22 1,200 a 
Assess. val., personal. __.17,037,730 TOT. B OND. DEBT ___-$4,055,488 
Tot. val. 1924 (act.)._--- 54,663,440 Water debt (incl. - 826,500 
State&Co.tax (per $1,000) "24-35 86, Sinking fund = ae 429,442 
Population 1910, 30,054; 1920, 30,104 Total assess. val. 1925_...59,961.145 
INTEREST at Treasurer’s office Total tax (per $1,000) 1925...$25.80 
Pop'n 1910, 28,883; 1920....37,295 


LOGAN SCHOOL DISTRICT. 


44810 M-N $4%,000c_ Sept 1 '25-"40 
6s ‘°21 M-S 14, 000e.Mar 1 '26-'32 
§s°22 M-S 117.000c.Sept 1 '25-'42 
§s'23 M-S 23 000c. Mar 1 '26-'28 
ro 23 F- 7 58 500 F-A '26-'31 

"24 7,500e_Sept 1 °25-'34 


M- 
BOND DEBT Apr 1 °25-.- $215,350 


Assess. val. '24(60°) act.) 7,200,000 
School tax (per $1, 000) 1924..$11.65 
Population in 1925 (est.)...-~..6.500 


INT. 
LONDON 


A village in Madison County. 
No recent return. 


LONDON SCHOOL DISTRICT 
4s M-S $46,000c -- 92 
(Part each 6 mos. my ay Vv. ‘oe 
Refunding Bon i 
58 ‘17 M-S FOC. M&S 1 "25-29 
BOND. ‘DEBT May 1 ‘25. $58, 100 
Assess. val. 25 (75% act. ).6,250 000 
Tax rate (per 1,000) 1925 sane 0.25 
Population in 1921 4,080 
INT. at Village Treasurer's Office 


LORAIN. 

This city is in the county of the 

same name. Inc. June 1874 as 4 

village; became city June 1894. Tor- 

nado damages property in city to 

= - <a 7,000 000—V.119, p.107. 

ground and Park Bonds. 

ante st ar) $20.000c__Sept 15 1932 


at District Treasurer ’s office 





1936 
751 





§s'14 M-S 10,000__-Sept 15 1934 
4%s'16 M-S_ 55,000- Sept 15 '33-°37 
58 '18 M-S 27,000_Sept 15 °30-'38 
58°19 M-S 56,000_Sept 15 "30-'40 
Gos) sex cy ees 192 25-1931 
bs "21 M-S 10,000c Sept 15 1936 
5\%s'24 M-S { &,000..May 1926-'29 

{10,000_.May 1930-'33 
ve 18 reteated aa nds; Sept 15 1926 

. _..Sep 
(35 ,000_Sept 15 '27-'33 
annel Impt. Bonds 

ase i7 M-S $158 :000e - Sepe 15 °27-32 


“Tornado Fund” Bonds. 


5\%s'24M-S $110,000_Sept 15 '26-'35 5s 


River Improvement Bonds. 


5s "94 ae 49 ,9000- ---$5. 000 yrly 
5s "98 30 000..--3 ), 000 y "rly 
4s ‘03 M-S 180,000__--$5,000 y'rly 
4448'07 M-S_ 50,000. Sept 15 '27-'36 
4%s8'12 M-S 25,000c- a 15 1932 
4\%s'12 M-S 2,000_...$2,000 y'rly 
5s ‘17 _. 125,000_...-$7,000 yrly 
General Sewer Bonds. 
§8'14 M-S #1,000c Sept 15 1925 
5s ‘16 M- Ss ,009_Sept 15 '24-'25 
Fire Department Bonds. 
5s *13 M-S $1(),000¢ Sept 15 °25-'26 


58'14 M-S § ,000c_Sept 15 '25-27 
5s 19 M-S 21,000c Sept 15 '28-'34 
a 19 M-S-~ 8,000c Sept 15 '27-'34 


21 7,500_...$2,000 y'rly 
Police & Fire Alarm Bonds. 
6819 M-S [$6,000---Sept_15 1927 
\45,000- Sept 15 ‘28-'36 
Subway-Construction Bonds. 
44812 M-S $75, 000¢ Sept 15 ‘37-51 


INTEREST payable at Chase Nat. 
Bank, N. Y., and at the Sinking 
Fund Trustees’ o office. 


LORAIN SCHOOL DISTRICT. 


is ‘Ol F-A $15,000c~- too 5-28 
is ‘O7 F-A lti, H00c. F&A oy »~'30 
aie00 F-A 12.500c..F&A "25-'29 
4311 F-A 90.000cC..F&A °25-'34 
be "13. F-A 3,000¢. — Aug 1925 
5s 14 F-A 125.000c._F&A 26-'38 
68s '19 F-A 20. 000¢ = 1930 
58 ‘15 F-A 5 We -A ‘25-26 
§8°19 F-A (240. 000e- F eb 1 ‘29-'48 
R \260,000c_ Aug 1 "29-48 
68°20 F-A 240,090c-~ -F-A "20-"31 
6s '21 F-A 675,000c_Aug 1 °31-"44 
(Due $25, 000 each six months) 
5%s'23 F-A_ &85,725.19cF-A °25-31 
(For maturity see V. 117, p. 1802) 
BOND. DEBT Mar 25 '2531,789,725 
0 ee 29,268 


Assess. val. (2-3 act)1924_59,.961.910 
Tax rate (per $1,000) 1924.-$11 694 
Population in 1920_......---. 38,266 

INTEREST 1s payable at Chase 
National Bank, New York City, and 
at the office of the Sinking Fund 
Trustees, Lorain. 


LORAIN COUNTY. 
Elyria is we county seat. 
Road Bond 


5s ‘20 A-O $10, 000_...Oct 1929 
Bridge bonds. 
2 a8 A-O  5,000..-.--- Oct 1927 


5,000 
BD. DT. M: ar 1925 
pall value real estate_ 108,670,460 
Assess. value personal... 69,898,760 
Tot.ass'd val.'24(abt.act) + fata Pg 
Tax rate (per $1,000) 1924 $3.00 
County tax 1923 None 
Population 1910, 76,037; 1920.90,612 


INT. at County 1 Treas. office. 


LORAIN COUNTY ROAD DIS- 
TRICT NO. 1. 


$415,000 


4%s'1l2 M-S 89),000c. Sept 1 '25-'28 
4448'12 M-S 75,000c_Sept 1 '28-'30 

‘13 M-S 40,000c_Sept 1 '25-'26 
58°14 M-S 25,000c._ Sept 1 1925 
53 '15 M-S 20.000c__ Sept 1 1925 
BOND. DEBT Apr7 ‘25. $250,000 
7 eee 53.669 


Assessed valuation 1924_.55,993,.195 
Tax rate (per $1,000)1424 ....$2.00 
Population in 1924 (est.)_....33,500 

INT. at County Treasurer's office. 


LOSTCREEK TWP. RUB. 8. D. 
This district (P. O. Casstown) is 
in Miami County. 
School Erection Bonds. 


53s 19 M-S {$4!1,000...M-S °25-"45 
30,000..-M-S °46-'55 
oot |, ee (7?) 
LOUDONVILLE. 
This village is in Ashland County 


Sewer Bonds 
546825 A-O $1! 5,000 Apr 1 '26-'50 
Water pad Light Bonds. 


6s '22 SEG antcdesésane E "13 M-S $1,500 Sept 11925 
68°22 ... 32,218.50 - "7 wes 7,500. ..-Sept 1 1925 
8°22 -..- 15,000 puscecnse " Water-Works Bonds, 
6s 22 40 000 .---- - 5s $12,750___Aug 15 1926 
5%s'23 M-S_ 72,000 ~ pt 1933 Villaze bene Bonds. 
General paying Bon 58 "16 $9,500.___S§ Sept 1 1926 
54813 M-S ,000 Sept 15 1925 Town- -Hall Bonds. 
5s 14  M-S ¥5 000. Sept 15 ‘25-26 M-S $23.500... Sept 1 193 
4%s'16 ... 24. 000- ..-$6,000y rly ToT. BD. DT. May 16°18 $58, HA 
5%s'18 _-- f,.090_.--$1,500y'rly Assessment debt (add'l)... 9,770 
6s '20 M-S 60,000- _Sept 1925-30 Floating debt (add'])_..... 1.500 
6s ‘21 _. 20,000__..34,000 yrly Sinking fund fGeneral_----. 127 
5448°22 M-S | 5,000c_ Sept. 1 1925 Assessment . 313 
36,000c.Sept 1 26 31 Assess. val. 1917 (est.)___.2,500,000 
5s '22 M-S 18.000c Sept 15 °26-'42 Tax rate (per $1,000) 1917_..$15.20 
5\%s'24 M-S [35,000_Sept 15 '25-"31 Population 1910, 1,804; 1920_.1,887 
2,000._Sept 1 '32-'33 INT. at office of Village Treasurer. 








LOUDONVILLE SCHOOL DIST. 























6s°23M-N | 4,910....Nov 1 1925 
This district (P. O. Loudonville) 48,000__Nov 1 °26-"33 
is in Ashland County. 1,.851.81._.Nov 1 1925 
514s8'24 M-S $160,000_Sept 1 '25-'49|514s'23 M-N{ 5.000.___ Nov 1 1926 
no m: ee AS 118, p. 1949. ) — (42,000__Nov 1 °27-'33 
ecient hile Sea aa 68’23 000_.Nov 1 °26-°30 
BOND. DEBT May 15 '24 $170,000 7000 Nov 1 1931 
Tot.ass’dval.'23(60 %act.) 3,101,050 5\4s'23 M-N! 1,735.35_Nov 1 1925 
- | 8,000_._Nov 1 °26-’29 
LOUISVILLE. or S ' As 
This village is in Stark County. es an Sees 5bO htar 10 ‘26-"31 
4 Sewer Bonds. 544s'18 J-J 14 C00__July 31 '25-’29 
5 20 J- $13,000___Jan 1 ‘26 ss 19 M-N 10000__May 9 '26-°30 
Waterers Exe xtension Sends. $319 « J-D €0 000_June 27 ‘26-30 
5s i St Sa a os Sa as * 1 a { Oct 31 °25-'3 
5 4s'20 J- 31 ono. Jan 1 '26-'56)5 on MN 49 000 ee 37 Dy; ae +f 
_Street Renin Bonds 15145'20 F-A 1 Feb 2 6 192 + 
6s 16 J-D $1.2°/9 June 20 1926 | = <9) \I-S 9.000 Mar 1 '26 
6s - 46 ,000¢ 15148'20 M-S 30,000. Mar 11 '26-" 30 
GEN. BD. DT. Apr 30 ‘'24_ $133,241168°20 M-N 33,000 Nov 15 ’25-’ 
Assessment debt... ._____ - 75 ) a OF +E 50 Gab totd a - ae san + 
Total valuation 192 3,200,900) 6s °21 F-A 21.000 yf “5 °D5-*3 | 
Tote ul ti ax rate per $i. 000)°24-$24.50| 6s 2] M-S 20/000 _Oct 3 95-31 
Population 1910, 1.67 78; 1920__2,008 | Gc 91 M-N 2000 Nov 1 1925 
ae 5s °22 M-S 56,000.16Sept 1 °25-"32 
ee tee VILL. SCH. DIST. 6s '°22 A-O J 6,000 _Apr 1 56098 
-S $196,000cSept 1 °25-'47 15,000__Apr 1 °29-'33 
BOND. DE BT Apr 1925__ $207,000 5s '23. M-S {11,000 Sept 1 1925 
Tot. ass'd val.’25(1-3 act.) _4,680,.000 | 65,000. _Sept 1 '24-'32 
Sch. tax rate (per $1,000) '25_.37.00)58 '23. M-S /16,000_ Sept 1 *25-"28 
Population (est.) 3.500] - 15,000__Sept 1’ 29-" 31 
INT. payable at Dist. Treas. office |58 °23. M-S [16,000__Sept 1 '25-’28 
tone 15,000__Sept 1 50.” 31 
LOVELAND SCHOOL DISTRICT. | >5 23 }1-$ 8 1-000--Sept 1 (25-32 
No recent return. 53°23 M-S [1] yt " Boos i ett 
a 2 6.000. _Sept 1 '26-'28 
LOWELL SCHOOL DISTRICT. 15, +23 M-S 18.000_-Sept 1 ‘25-30 
“ . 5s '23 M-S 2,000. Sept 1 r+ 5-" 26 
LOWELLVILLE. — 19-000. -Bept } (27-25 
y — - 5s '23. M-S [21,000__Sept 1 ota 28 
No recent return. {12000 “Sept 1 '29-'31 
= organ 58°23 M-S /48,000__Sept 1 '25-'30 
LUCAS COUNTY. \18,000__Sept 1 '31-’32 
County seat Is Toledo. 5\4s'23M-N_ 167,470_-Nov 1 '25-'33 
Children’s Home Impt. 5'44s'24 M-S 111,876__Sept 4 '25-'32 
58°13 M-S $2,000_-Sept 9 '25-'27|5'4s'24 M-S 110,247__Sept 15 '25-3 
lass tee se oe 
Stone & Gravel Rd. Bldg. Bonds ow © ere or 
ok a ; . , non | tas 05 F-A $1.000ce___Aug 151925 
58°15 F-A_ $s,000_. Aug 20 1925 i. ‘ont 
Bead Resale Bonds 5 is 08 _s 10 090. Sept 14 20 28 
414808 M-S $14,000_Sept 14 '25-'28 is ‘(06 M-S 4,000_Sept 25 '25-'26 
4%s'09 M-N 16 .000.May 17 '26-'29, . Main Sanitary Sewer Bonds. 
4%4s8'10 M-N 25,000. May 1€ °26-'30/58 (15 M-N_ 6,000___Nov 12 1925 
4148'1l M-N 66,000-May 23 26-'31|58'15 A-O  4,000___Sept 30 1925 
Court-House (opt. after 1924). [5s 15 ¥F-A 320.. Aug 27 1925 
4s 94 M-S {220,000c_.Mar 1 1944/58 (15 M-S | 2.00_-_Sept 10 1925 
{280,000r-. Mar 1 1944] 58 (16 F-A  30.000.Aug 11 '25-'26 
Ditch Bonds. 98 '16 M-S  &.000_Sept 15 °25-"26 
8°21 A-O {$3,000__. Oct 28 1925) 25 Ht J-D 8 090_Dee 22 °25-'27 
4,000 Oct 28 1926|58 (17 A-O 30,090_Oct 30 '25-'27 
5s 22 A-O J 1,000._-Oct 10 1925| 58 uf A 2 48.000 per oe 26-28 
| 4,000_Oct 10 °26-'27|58 ‘17 J- 1,500_Dee 11 '25-'27 
5s °22 A-O oD y ®. 16 1995 5s 19 M-N 11,000_.May 9 34329 
§s°22 A-O 10.00 Oct 10 1925/25 {19 J-D 38 “00_J4une 27 '26-"30 
68°22 A-O 3,000_Oct 10 °25-'27| 5819 A-O = 7,000_.Oct 31 '25-'29 
58°22 A-O 1,000.-_Oct 10 1925|548°18 J~J 4,500 July 31 "25-29 
5s'22 A-O 1,000. _Oct 10:1925|5 48°20 M-S 74,000. May 27 '26-31 
514823 M-S 21,000. Sept 1 '25-'27|5!48'20 M-S_ 50,000-Mar 11 '26-30 
(17,664. Sept 15 1925)" (20 M-N 49000 Now 15 (25-31 
5148'24 M-S /36.000__Sept 15 '26-27|68 '21 M-N 29 000.May 25 '25-"31 
19,000 Sept 15 5 1928/68 '21 A-O 40.000... Oct 3 "25 "32 
5\4s'24 M-S = 3,000_Sept 15 '26-'27|68 '21 M-N 5500) __Nov 1 "05-34 
5 \4s'24 M-S 2,.906_Sept 15 '26-'27|68 "22 A-O [24,000..Apr 1 '26-'29 
5\4s'24 M-S | 1.141 Sept 3 1925 38°00. Abr 1 '30-"33 
| 4,000. Sept 1 *26-'27 | 5s + ey ‘hone Sept 1°25-"30 
f 393 Sept 3 1925|)58'22 M- 5,000 - Sept 15°25 r-29 
5%s'24 M-S / 1,000____Sept 3 1926|58'23 M-S [12,000__Sept 1 '25-'28 
z sept < 27 20,06 Ss 9-3! 
Hizhway borids, ae ee 5 4s°23M-N 134" 221. 15 pepe 1 ae 8 
5s ‘16 J-D $4 900__ June 19 1926|5'%s8'23 A-O  14,726.71_Oct 1'25 °30 
fis '16 M-S 6,0 Sept 15 ‘25 '96|5'48'°23M N 232'989. 47 Nov 15°25 33 
5s 15 MS 1,000 -Sept 1s 1925 5448'24 M-S 4973987 -Bept s itess 
5s A- ¢ --Apr 2 926 25 c 25 
fs ‘17 A-O 31,000 knee 20) zh 2. 5 4%s'24 A-O 4; 2,000_...Oct 1 1926 
5s ‘17 AO 18,000.-Oct 30 '25 °27 115,000. Oct 1 "27-31 
fs ‘18 J-J 24 000. Aue 6 °75-298| TOT. BD. DT. June 1 '25 $8,516,490 
5s ‘19 A-O 6,000.-Aug 6 '25-'27 Debt poyee by pane in 
53 '19 A-O [10,500.-Apr 4 '26-'28] | levy (inclusive) ~...... 505,298 
at 000 -5, Ape 4 1929 {enon ament ote Geet.) a9 Sarees 
24,000_._May 9 '26-'29| Tot. ass'd val. '24 (act.) 637,603,730 
5s '19 M-N ;¢ 5,000 May 9 1926 | Total tax rate (per $1 000) °24-$21.00 
err 12.000 May 9 '27-'29| Popul’n 1910, 192.728; 1920, 275,721 
5s'19 M-N 000..May 9 '26-'29| INT. on court-house bonds at Met- 
5s a3 ye 13 200 yA 4 Ks gf 2 ropolitan Tr. Co., N. Y.; other bonds 
5s ‘lf .May 9 26- ) 
3s ‘19 aM. N (20: 000. May 9 '26-'29 at office of County Treasurer. 
5s ‘19 M-N_ [42,000_.May 16 '26-'27 
40.000.May 16 '28-'29| LYKENS TOWNSHIP. 
6s '21 M-S 54,000_Mar 10 '26-'31 This township (P. O. Chatfield 
6s '21 M-S {[75,000.Mar 10 '26-'28| R. a, ne. 1) is : er, County. 
72,000.Mar 10 ‘29-31 oa mpt. Bonds. 
6s '21 M-S } 43:900 - * Mar 10 1926 Beh A-O 3: 909. .A- he Rahs 
35,000.Mar 10 '27-'31 AB one "4 ) ewcce 25-193 
6s '21 M-S /11,000_..Mar 10) 1% 26 »,000 - 1925-1929 
50,000. Mar 10 '27-'31 BOND. DEBT Feb 20° 23- $54,000 
6s '21 M-S_ 69,000.Mar 10 56 31| Total assessed value 1923__2,668,480 
5s 19 J-D 109 000 June 20 '26- 29 Twp. tax rate (per $1,000) '23_ $6.50 
58 ‘19 er, of one & °25-'29| Population in 1910, 883; 1920, 813 
fs ‘19 A-O 28.000_.Oct 31 °25-'29 — 
6s 21 AO 227,000_Apr 25 '26 °31 
6s 21 J) 18000.-June | ‘26 '31| LYNDHURST VILLAGE S. D. 
63°21 FA 77.000.-Aug 1 '25 °31 his district (P. O. South Euclid) 
5148'22 M-S 110.000.__Sept 1 °25-31 | 8 in Cuyahoga County. 
5s 199 M-S 584.000.27Sept 1°25-311. School Bidg. Bonds. 
5s '23 M-S fi2 000 Sept 1 19598 6s 20 J-D Ly »,000c_ June 1 '26-" * 
16,000 Sept l 199.139 BONDED DEB’ r “seen ee eeeeeee 
5s ’°23 M-S | 4,000__Sept 1 '25-'28 —_—_—- 
ee _ ) 2.000... Sept] 1929| LYONS VILLAGE SCH. DIST 
58°23 M-S | 4,000. Sept 1 '25-'28) "phis district (P. O. Lyons) is in 
7 _ |. 2,000 Sept 11929) Pulton County. 
5s ’'23 M-S os Sent 125-129 | School Bonds. ‘i , 
ai *30-"32 ($).000c_Aug 1 '25-'27 
98°23. M-S [10,000 Sept 1 °25- 29) 63°20 A-O? 90006 Aug 1" 8°30 
9,000. _Sept 1 °30-"32) 1) 000e_A 1 + "OF 
8°23. M-S [10,000_-_Sept 1 °25- 29 | 25 '000e ron 1 36-40 
000. Sept 1 °30-"31 299 Ff V1. - BLA '9n'8 
53°23 M-S (11000 Sept I 1 92515? heeds, 458.68 lon Tost 
84,.000__Sept 1 ‘96 *32 | apT ‘ é C , 
54s'23 M-S J21 000. Sept 1 *25-"31 e aa Ran = i rr re a a5 2 40,0000 
\ ys Bene | 1932 | School tax rate per $1 £000) °25322.30 
4, sep - % - ( 5 
54%s'23 M-S (25.000_-_Sept 1 '26-"30)| | pematon 58 BSS (0s.)....--- 800 
6,000 Sept 1 1931] 
5%s'23 M-S {32,000__Sept 1 '25-'28| McCOMB CEN SRALIZED 8. D. 
es 36,000. Sept 1 *29-"32 This district (P.O. McComb) is in 
048 23 M-S 3,000. . Sept 1 1925) Hancock ¢ Jounty 
20.000. .Sept 1 °'26-"30) $270,000_Sept 15 - 
5%s'23 M-S__ 2,000-- Sept 1 1925|5%s'22 ‘$l 3, 000 in aa yrs. ae 
54%s'23 M-S {| 9,000._Sept 1 °25-'27 | M-8S 15) $14,000 in even years.) 
12,000__Sept 1 °28-"30) 28 G08; Se pt 15 '45-'46 
54s8'23 M-S 15,000-_Sept 1 °25-'29; BOND. rn BT Feb. 1 '25. $312,000 
1,195.69_Nov 1 1925 TIRE Glee. cccwedvdiis 3,700 
5%s’23 M-N; 2,000..Nov 1 °26-'27 | Sinking fund___._._._..... 16838 
4,000_-Nov 1 °28-'29)| Tot.ass’d val.'25(80 %act.) 6,712,050 
{ 2,163.82.Nov 1 1925| Tax rate (per $1,000) 1925_...$7.50 
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McCONNELLSVILLE. 


Court House & Jail Bonds. 


This village is in Morgan County. 4\%s'07 -.. $452,000___._M-S *25-" 37 
Street Bonds (Village Portion). 58 18 —-.. 1,000_....M-S '25-'27 
4s J-J $8,500c_._July 11930 48°10 —-.- 150.000..-M&S "25-35 
448 7? 2 one S00 08. 2 mee “ a pee eee — 
: - 38,.000¢e __.. 1925-1943 ahoning ounty oad Im- 
oes a2 41 g0-5-D 1 *35-"42 5, pee: Renes, as 26 
Y8'1 -O a a a cas Ss ee aoe ;,000..-} *25-" 
(Due part each 6 months beginning 58'16 --.- 6.000. -- ee "25-'26 
July 1 er.) - 1 1038 Se°s) «ao 34.0005 -- eS 2: - oe 
{ $500....Dec 935 58°17 ... 34,000. 8 °25-'2 
§s8‘'17 J-D (47,000_.J-D 1 '36-'42 58°18  -.. 1,000_..M&8 ‘5597 
| §00....June 1 1943'58°18 ... 1,300_..-M&8 °25-'28 
newer Bonds. -8 — Stee ne bhhedsehhaae® 
OO} ee SS 6 See 
"Funding Bonds. s'19 ... { 6,000..Mar 1 ‘26-'28 
4s ) $17.000c_._Oct 1 1937 6,000_ -Sept 1 °25-'27 
iecanner Bonds. 8 «ca | Sica far 1 1926 
5s May $1,500c_..Part yearly 2'000... Sept 1 1925 
BOND. DEBT May 24 '20 $71,500 58°19 —-.. 2,000_.Mar 1 '26-'29 
Tot.ass'd val.'19(90 %act. Ef 206.665 58'19 -.-. {| 500..Mar 1 '26-'26 
Total tax rate (per 31.000) '19 $18.80 | 500_..--Sept 1 1925 
Population in 1920 (Census)...1,618 58°19 -—.- 1.000--.-Mar 1 1929 
p Hs °20 M-S Ef 3 25 ‘af 
McDONALD SCHOOL DIST 68°20 M-S/249.00__- conn 7 1930 
° 5R * 14 1945 
This Sore (P. O. McDonald) Is g5 '299 M-S 17 oon” meee Bis 
in Trumbull County. fe '20 M-S 30000... _M-8S °25-'3n 
School Building Bonds. 5\%s M-S 67,000_-Sept 1 '25-'32 
54s'19 A-O$146,000c_Aug 1 '25- -'48 548'22 M-S 6.000__Sept 1 97°39 
6s 19 4-0 f+ eaten GP ae s 548'22 M-S 60,000_-Sept 1 '25-'32 
be 3) ALO 8.000. .Oct 1 ‘25°32 | 0°48 22 MS 000. Sept 1 '25-'32 
= ‘32 A-O 1%'000..-Oct 1 2 rae State Aid Road Bonds. 
a O09. --Oe 58°18 ... $2,300...M&S '25-'27 
Refunding Bonds. es 18 1's00...M&S °25-'27 
6s '22 A-4) $19,000. Oct 1°25-°43 -.» ae +i 
: - pep 51 OF 7 15 12,000_...M&S 25 ‘Om 
BOND. DEBT Apr. 21°25. $2 i2 2.5 500 T.B D. DT. July 1° 794 $307 28 
Sinking fund - ; - fades vaio dbase 235 2 i jebt (incl “ £5. os 
Tot.ass’d val. 25 (75% act.)7,576, t+ fipes. ass't debt inc ] ),8 17 
Gch. tne fate foo” $1000) 55. £6, 60) Spec. twp. debts (incl.)- 268 520 
Population in 1925 (est.) 575 Spec rd. dist. debt (incl) _, oll 763 
Prin. and int. payable at Trumbull Aoee Sees. Verne 1923 - 456.068 220 
king C t Rj 4. County tax (per $1,000) 1921. $2.54 
Banking Co. of Girar Popul’n 1910, 116,451; 1920. 183,310 


MADISON COUNTY. 
London is the county seat. 
Figod Emergency Bonds. , 

68°13 J-J 000c..M&8 °'25-'30 
Road Bonds. 

68 '25 M-S $54,860- 


Sept 1 '26- 
Oridse, Bonds. 


5s ‘13 M-S $1», 0 Wc.._M&S '25-'37 

ee auk - Se cndecunncsnens 
Ditch Bonds. 

6s °20 M-S $34.000 M-S '25-'30 

6s °21 M-S 25.000___.M-S °25-’20 

TOTAL DEBT July 1°23 $383,300 


Assessed value, rea] estate.41 848,270 
Assessed value, personal _15,207 360 
Total assessed value 1922.47 ,055,630 
Popul'n 1910 19.902; 1920. 19,662 
INT. at office of County Treas. 


INT. at ae Treas. office. 


MAHONING COUNTY ROAD 
DISTRICT NO. 


4%s'09 F-A $45, 060° -F&A '25-'31 
4%s'll F-A 69,000_...-F&A '25-'36 
4%48'12 F-A 107/000..-F&A °25-'35 
58°13 F-A K4, 000..-F&A '25-'38 
5s "14 F-A 50,000...-F&A '25-'34 
58°14 F-A 30,000. sF&A *25-"34 
BOND. DEBT July 1°22 $495.000 
Assessed valuation 1921° 344 472,170 
Tax rate for bonds (per $1,000; 

SOE i shi tie dees das ts casa as cr ta stn ts dt $.22 
Population in 1910_....----- 86,788 


INT. at County Treasurer's office 





MANSFIELD. 
_—_— This city is in RichJand Co. Ine. 
MADISON RURAL SCH. DIST. Feb. 24 1828. Pop'n 1910, 20.765 
This district (P. O. Madison) is in 1920, 27,524. 
Lake County. Floating Debt Bonds. : 
($1,000c...Oct 1 1925 45°00 M-8 $3.000.._ Sept 1 192 
5%s'19 A-O (20,000c_Oct 1 '26-'35 _, Flood Emergency Bonds. “re 
3,500ce...Oct 1 1936 5\4%s'24 M-S $6,000__Sept 1 '25-'36 
136,000c_Oct 1 '37-'45 Street Bonds (City’s portion). _ 
{ 500c.Oct 1 '25-'25 | 48 "07 ie $2 400. _Sept 1 °25-'27 
5s'19 A-O {14,000c-Oct 1 '26-'39 | 4248'08 M-S_——9.000_ Sept 1 '25-'28 
9.000c_Oct 1 '40-'45 | 48 ‘09 M-S 10,000. Sept 1 *25- "2! 
58 '23 A-O 38,000c_Apr 1 '2'--'44 4s'10 M-S_  6,000_-Sept 1 '25-'3¢ 
54s'23 A-O {12, »500.._Oct 1 "25-49 58 13 M-S_ 15,000..Sept 1 °25 5-33 
"598.50. -Oct 1 1950 4s i} gee 815.28-- Sept iy i Pee "31 
30ND. DEBT Oct 1 1914 58°15 M-S 600 ept 1 1925 
Petal ASSESS. To 91 eet pier oy 53°16 M-S_ 1,800 1925-1926 
Population in 1920 (est.)....-- 4 ‘000 eins f35. .900.Sept ] "D5 "31 
rin. and int. payable at the °’28'19 M-S$ ‘cin: ee ar 
(, .-pep 
Exchange Bank of Madison. 5%8'20 M-S 41/000 2... 1925-1940 
MADISON TWP. _ RURAL 8. D. 6s'20 M-S 12,000 .---- 1925-1936 
This district (P. Groveport) is 68'21 M-S 31.000 1925-1941 
in Franklin County. = - ( 4,150...-Aug 1 1925 
5 4s8'22 M-S$225,000c_Sept 1 '25-'42 5)48'24 F-A 420,000.-Aug 1 '26-'30 
($13,000 in — years and $12,000 ; = 12 000. Aug 1 °31-"34 
in even years Police Station Bonds. 
TOT. BD: DT. ‘May °24- 14,000 548'19 M-S $3.500 - -1925-1931 
aaa 25,000 Fire Dept. Bonds. 
Assessed value 1924__-. 9.138 680 68°18 F-A $25,000__Aug 1 '25-'38 
INT. at the Groveport Bank Co. 63°20 M-S  4.500..Mar_ 1 ‘26-'31 
on meas 68°21 M-S 22,000 - 1925-1946 
MADISON TOWNSHIP 5. D. 6s'22 M-S —&,000__Sept 1 '25-'32 
This district (P. O. Mansfield) isin 68°23 M-S 55,000...-- 1925 1943 
Richland County. 5\4s'24 M-S'_ 14,000c__._.M-S '26-"39 
5s '24 M-S$110,000c_.M&S '26-"45 Sewaxe-Disposal-Plant poate, 
(For maturity see V. 119, p. 2557.) 58°15 M-S $22,000 ..--- 1925-1926 
BOND. DEBT Apr 4 1925. $110,000 ” Sew wer Bonds. 
Ass'd val. '24 (70% act.)__-8,250,000 | 5%4s'18 F-A $14,000 __--- 


School tax (per $1,000) _.84.00 
Population (estimated) .--32,000 

INT. at Security Savings & Trust 
Co., Mansfield. 


MADISON VILLAGE SCH. DIST. 


(See Madison Rural Sch. Dist.) 
MADRIVER TWP. I RUR. SCH. D. 
($2,000c_Sept 1 '25-'26 
7,500c_Sept 1 ‘D7 31 
10,000e_Sept 1 °32-'36 
6s °21 M-S 412,500c_Sept 1 '37-'41 
|17.4 500c_ Sept 1 '42-'46 
24, 500c Sept 1 46-51 
50. O000c_Sept 1 '52-"61 

BORDE D DEBT ?) 


NT. payable at D: 1yton Savings & 
Trust Co. » Dayton. 


MAGARETTA TWP. RURAL S. D 
This district (P. O. Castalia) is in 

Erie County. 

6s 21 M-S $165 

6s ‘21 M-S {7 


,.000_ Mar 15 "26-41 
7,000_Mar 15 '25-"31 
\60, _- Mar 15 °32-'61 


BONDED DEBT ......_...-__- (?) 
MAHONING COUNTY. 
County seat is Youngstown. 
Bridge Bonds. 
58°13 ... $6,000...M&S '25-'31 
44s'14 ..- 8,000_..M&S '25-'32 
> ee 5.400..-M&S "23-30 
*):) 12,.000_..M&S8S ‘'25-'27 


Court House & Jail Site Bonds. 
4\%s'07 $95,000__.._.M&S '25-’32 
-"lood Emergency Bonds. 
5s'13  M-S $17,000_..M&S ‘'25-'43 
Tyberculonss Hospital Bonds. 
$350. 4 M-S $20,000_._..M&S '25-'34 
l4s 24 A-O {72,000_..Oct 1 '25-'36 


121,000: . Oct 1 '37-"39 
534s8'24 ... [70,000_..Oct 1 '25-'34 
\40,000__-Oct 1 35-" 39 


5%s'19 M-S”~ 2,700 


6s'21 M-S_ 8.000 ___..1925-1932 
500___. Sept 1 1925 
s'24 M-S .10,000__Sept 1 '26-'45 
500____Sept 1 1936 
Garbage and Refuse Bonds. 
6s '20 M-S $5,000 — 1925-1931 
Park Improvement Bonds 
6s '20 M-S $17,000 ____- 1925-1940 
Water-Works Bonds. 
58°16 F-A [ee 1925-1931 
4\%s'l7 M-S % '000__Se pt 1 '25-'27 
§s'18 M-S- 9,000- 1925-1932 
5'4s8'19 M-S 5OG. _Sept 1 °25-'25 
5\4s'19 M-S {_5,000__Sept 1° 26-" 30 
\75,000__Sept 1 °25-'39 
5448'19 M-S i: eee 1925-1934 
6s'20 M-S 32,000 ._._.1925-194]1 
6s 21 M-S 17,000 __--.- 1935 1941 
Deficiency Bonds. 
6 ‘20 A-O $414,000 ...-- 1925-1928 
6 °21 A-O 115.000 __-_- 1925-1931 
Refunding Bonds. 
is’ 0: -S $5,000 ___-_- 1925-1928 
5 \s'l ) M- S 31,700 .....1925-1939 
5M%s'2 0) J-D 32,000 - 1925-1940 
ag Fi 2 J-D 110,649 55 --1925- 1942 
Sidewalk Bonds. 
5%s'19 M-S $1.500..-.-- 1925-1927 
Debt Extension Bonds. 
5\%s'24 M-S {$30 O0- Mar 1 '26-’32 
2,000_.Mar 1 '33-"44 
Subway Bonds. 
5% M-S $40,000... -.- 1925-1942 
Municioal Building Bonds. 
5%s'23 N 1-8 {$56 ,000_- Mar } *2f- 39 
| 12.000 “Mar 1 ‘40-"43 
Real Estate Bonds. 
5\%s'22 M-S $11.500.---- 1927-1947 
BOND. DEBT Jan 1 25-.$1,163,894 
Assessment debt tad’) -- 288,560 


Water works debt (add'l). = 174,000 

Total valuation 1925__-.-__! 50 593 470 

Total tax (per $1,000) 1925_..522.00 
INT. payable by City Treasurer. 





MANSFIELD SCHOOL DISTRICT 


448'08 M-8 $1; if 000CM&815§ '25-'28 : 


48 ‘ll M-S 43,200c__.M&S8 ‘25-28 
48'12 M-8S 13000c8e t 10 °25-39 
6§8'14 M-S 86,000c_._.M-S ‘'42-'44 
68°18 M-S 11,000c___._Sept 1925 
6s '19 M-S 10,000c_._Sept '25-'29 
6s 20 M-S 157,000c__.M&S8S ‘25 °40 
fis ‘21 M-S8 250. 000c__.Mar '24-"45 
68°21 M-S 13,000c_-- _paor 1937 
5 4s'23M-S1,352,000c___M-S ‘27°31 
54s M-S {49,000c M-S '25-'35 
36,000c__-M-S "36-53 
4%45'24 M-S 110,000c__-M-S '26-'50 
4%s'24 M-S 294 ,000c _-M-S '25-'49 
51448'24 M-S 78,000c_..M-S '25-'53 
Refunding Bonds. 
5\4%s'22 M-S 15 $72 000c 


BOND. DEBT May7’ 
Assessed valuation 19 24° 
Assessment 75% to 80% actual ‘val ) 
hoo] tax (per $1 000) 1924___$9.85 
Pop'n ‘20, 97 824: '23 (est.), 30,366 
NT. at Mansfield Savings Bank 

& Trust Co. 


MAPLE HEIGHTS. 
This village (P. O. Bedford) ts in 
Cuyahoga County 


Street Impt. Bds. (City’s Por.). 
4%s'16 M-S $18,000c__Sept 15 1931 
4\%s'17 M-S 3° 000c..8ept 15 ad 
BOGE axa Blsesesceootn 19 
fis ae 4 Se “1934 
"ss sce 2,500.-..Oct 1 1931 

{ 1,000c_..Oct 1 '26-'27 
| 1,000c____Oct 1 1928 
68°24 A-O «+ 1,000c__Oct 1 '29-'30 
1,000¢ Oct 1 1931 
1,000¢_ Oct 1 °32-'33 
1, - .Oct 1 1934 

rears Hall Bon 
44317 M-S $3. b008. .Sept 15 ieee 
6s ‘19 DES csasececan 1934 


Sewer Bonds. 
5%s'23 A-O $20,000 
Water-Works Bonds. 


§s ‘17 M-S $40. a Sept 15 1 
6s ' 19 tm nicest’ »ox I39 
His M-S 21 eit anus. I bot: 
2] ae 15,000_...Oct 1 1936 
te . 20,000 Oct 1 1942 
ie N.B D. “DT. M iy 1 °24 $196,7: 50 
peal ment de bt add'l)... 316,873 
Tot aes'd va 20/60 % aet~ 575 R20) 
Total tax rate ‘per $1, 000) 22°! $2 15 
eoOCulAtION in L.é@as 
INT. on se on bonds at Central 


National Bank Savings & Trust Co. 
of Cleveland. 


MAPLE HEIGHTS SCH. DIST. 

5s'13 M-S $1,000c.__-_Sept 1925 
5s '16 A-O 17 5uue _A-O "30 
6s" A-O 138,750c_..Apr l 
A-O 26,000__. Oct 7 
F-A 3,897....F-A l 
5s A-O 150,000 A-O ‘2: 5-"49 
BOND. DE BT Apr 1 '25 $337,145 
Tot. ass'd val.’25 3-4 act 10. 500. 000 
Total tax rata (per $1 ,000) ' 20.00 

Population in 1920_........-.. if 


MARIETTA. 
He city Is In Washington County 
Inc. Dec. 2 roe Pop. '20, 15,140 


Culvert Bon 
PAs 0. July 1 '25-"41 


i 2 
erect improvement Bonds. 
6s ‘21 $5 July J 26-" 35 
5s '13 J- D 48, ‘D00e. June 2 ‘2'\-'34 
5\4s'24 M-N/ 1,867....May1 1926 
15, ae _May 1 '27-'36 
Refunding Bon 
4\%s'1l7 A-O Bi °000" Oct 1 '25-'32 
Fundi ng Gene 3. 
J a 
Water Works Bonds. 
3s F-A $100 ,0U00c. “Aug 1 1931 
Subject to cali after 1911.) 


25 

D5 ‘t 
6s 2 
As 


) 
2 
o 
2 
o 


PPONONSN 
‘AS 


fis 


= 


6s 


4%s'l7 M-S 51,000.Mar 20 '26-'42 
54s'24 _.. 1,202__._._Feb 1 1926 

‘38,000 i 1 ‘'27-"45 
TOTAL DEBT July : $510,312 
Assessed valuation... ..- "17.592.140 


(assessment about ~ctual value.) 
Tax rate (per $1,000) -..--- $14.00 
INT. at lst Nat. Bank, Marietta 


MARIETTA CITY SCHOOL DIST. 
This district (P. O. Marietta) is in 
W: ashington © aaa, 


5s °24 A-O $90,000¢ Oct 1'25-'30 
342,000¢ Oct 1’ 31. 

BOND. DEBT Apr 1925. $462,000 

Assessed valuation 1924. .26,083,490 


Poses ation 1920 (Census) 15,140 
NT. at the National Park Bank, 
New York City. 


MARION. 
This city isin Marion County. In- 
corporated Feb. 22 1830 and again 


in 1890. 
Date Purpose. Amit. Due. 

4s '06 Ce Acted 39.500 Mar 1 ‘29 
58°19 do.....- 4,000 M-S '25-30 
544s8'20 ee 10.000 M-S ‘25-35 
5s 13 do ..26,244 Sept 1 26 

5s "13 Police and 
fire sta'n 13,500 Mar 1°39 
58°14 Sewer..... 709 Sept 1 ‘25 

5s ‘14 Root Swale 
Ditch 3,812.50 Mar 1 ‘28 
53 '14 do -- 6,500 Sept 1 '26 
5\4s'14 do .. 6,000 Sept 1 ‘25 
5\s'17 ... 44,500..... Sept 1929 
20 «ae Saeeeasces Sept 1926 
bs * eee «Eee Sept 1925 
"is sos _ bees otek aca Sept 1926 
5s “15 -- 5,000 Sept 1 *26 
° 116, 000 M-S 1 °25-'26 
5s ‘17 Ref } 3,500...Mar 1 1927 
2,000. .-Sept 1 1927 
5s °15 Street imp- 27.000 Sept 1 26 
44s'16 Refund'g ..17,500 Sept 1°29 
5s ‘16 Fire bidg...10,500 Sept 1°29 
4%s'16 St impt.. 30,000 Sept 1 ‘27 
4%s'16 | ngenete 92,500 Sept 1 ‘28 
, 544s8'20 Cit OC éo ae 
Bs48 5 hospital 170,000 M-S '25-'41 
és 50 deficiency 120,000M-S 25-'28 


park...-. 1,590M-S'25-'26 
sewerage 


plant_..87,000 Mar1'25-51 


fis'21 defic'y 105,556.34M-S8'25-"31 
5\4s'22 street {20,000 Sept 1'25-'28 
M-S ‘(12,000 Sept 1°29-"31 

5\%s'23 street 
M-S_ 7,000_.Sep tl '25-'31 
5s '24 impt | 7,000... Sept 1 1925 
M-S 218.000__Sept 1 '26-'28 
100,000_Sept 1 '29-"48 
58°23 sewage.139,000 Sept 1°25-"47 


City Bonds. 


$60,000. _Sept 1 "26- "35 
5l4s'25 M-S- 49,000__Sept 1 '36-'42 
24,000 —— 2 43- "45 

Service Storage Bon 
5\s'22 M-S $8000 sept 1 1932 


Deficiencs Bonds. 
22 M-S $32,654 76.Sept 1 1932 
Sidewalk Bonds. 


5% ban, DE déacedcebateanen 
5 Ss "35.458 ins, ee ae oh a a ae en ae ee 
Sewage Bonds. 
5s '22 $144,000__Sept 1 '25-'47 
5s '22 M-S 368,000__Sept 1 '25-'47 
Ww ater & Sewage Bonds. 
Sa °23 I $53,000__Sept 1 25-31 
128,000__Sept 1 °32-'47 
TOT. BD. DT. Apr 23'24-32,659,426 
Sinking TORG . .«<acvceese 20,000 
Assess. taxable val. '1922- 37 .184,510 
Total tax (per $1,000) 192 2. .$25.16 
Popul’o 1910. 18,232: 19: 20, 27 291 


NT. payable at City Treas. office. 


33 MARION COUNTY. 


Marion js the county seat. 
Court-House Bonds. 


5\%s ‘19 M-S $2,000. _-M-S °25-'29 
ibridge “rll. Bonds. 
Sis, M-S $3 0000. M&S 1 '25-'26 
4% s16 _.- 15,000_..-Sept 1 1926 
5s 33, 500_.--Sept 1 1930 
5s ‘19 M-S /12,000¢_Se pt 1 '25-'28 
15,000ce._Mar 1 '25-'29 
3,250c___Sept 1 1929 
6s '20 M-S 12.0% M-S '25- 30 
Inter-County Highway Bonds. 
5s ‘'22 M-S/$11,000_.__Sept 1 1925 
“72.000 __Se ‘pt 1 °26-"31 
514s8'24 M-S [56.000ce_Mar 1 '26-'33 
6,700c_...Mar 1 1934 
Road Bonds. 
5s * M-S $23,.000....M-S '25-'28 
5s * 19 - 5,500....Mar 1 1929 
5s ’ "19 25.000 Sept 1 1929 
6s "20 109,000 Mar 1 1930 


fs °2] 38.000 .Sept 1 1930 
TOT AL DEBT June ‘24. $6,262,100 
Sinking fund ‘ 19,471 
Total ass’d value 1923. .7 710, 626,920 
State&Co.tax(per $1,000) ‘21- Ue 00 
Population in 1920 004 


INT. at office of County rd 


feat At SCHOOL DISTRICT. | 
nn -s S67) 000 . QA 
6s °23 F-A 6.000 . 'F- A 1925 
60 200 ..-F-A '26-'31 
5 rindiog Bond 
s'18 M-S $36 '000....M- 8 '25-'36 
suilding Bonds. 
445° Of J-J $4.000c_..J-J °25-'26 
4448'11 M-S 20,000c -...192 5-1930 
58°13. M- s 22,000...M&S '25-"35 
58°14 M-S_ 64,000. Sept 1 3° "40 
58°15 M-S 136, 100....M-S '25-'41] 
{ 3,000....M-S 1 1925 
5\4s'17 M-S 4 3,000... M-S 1 1926 
(22,000_.M-S 1 '27-'37 
5\4%s'19 M-S 240: 000c..M-S ‘25-48 
efunding Bonds. 
4%s'16 M-S $34, 000. 2-6 1 '26-"32 
TOTAL DEBT July 1°24 $973,000 
Sinking fund 19,599 


Assessed valuation 1918_-31,994.330 
School tax rate (per $1,000)'18$12.84 
reneaace 1919 (P. O. census)30,000 

NT .payable by District Treasur'r 


MARION TWP. RURAL §&. D. 


This district (P. O. Chesterhill) is 
in Morgan County. 

School Building Bonds. 
5'48'23 M-S_ $18,000c_Sept 1 °25-'31 

30,.000c_ Sept 1 '32-'46 

BOND. DEBT Mar. 27°25 $61,500 
Tot. assess. val."24 j act.)1.750.000 
Sch. tax rate (per $1,000) '24_.$7.45 
Population estimated). 1.366 

INT. at District Treasurer's office 


MARTIN’S FERRY. 
This city is in Belmont County. 
Water & Light Plant Bonds. 
S500 000 A-( 26 


"43 
\ O 1944 


s ‘24 A) 10 000 

I ire Apparatus Bonds. 
5 $12,500 ect 1 "34 
TOT. DEBT Oct 1924. $651 251 
Water debt 193 500 
Total assessed value 1924.13 O84 .690 
Total tax rate (per $1,000) '21 $24.00 
Population 192). ......s«<«« 11,634 


MARTIN'S FERRY SCH. DIST. 
School Bonds. 
{$14,000ce_M&S8 1° 
‘17 M-S + 25.000c_M&S 1 
90,000c_M&sS 1° 
Sept 1° 


7.00 

00c. Mar 1° 
..Mar 1 

M r 1 '26-"43 

Mar 1 °44-'46 

$47! 5,000 

S00 .000 


5-"31 
5s 3 ~'36 
M-8 

M-S/211 
Mm FMM be 


5s ‘19 
*|)9) 





1946 
5s 3 M = oh tiie 
3b OOD 
BOND. DEBT May 1925 
Total assess. val. ) ee} 
(Ass't between 2-3 & | 4 actual value 
Total tax rate (per $1,000) '25.$25 00 
Population 1925 (est.).....-. 15,000 
NT. payable in Martins Ferry. 
MARYSVILLE. 
This city is in Union County. 
corporat 1540. 
Refunding Bonds. 
6s '14 A-O $3,000_...A-O '25-'29 
Mill Creek Purification Bonds. 
5s oe M-N$120,000. May 20 ‘28-53 
($20,000 every S yee. 
GEN. BD. DT. June $185,700 


In- 


Assessment debt (add'l)... 83,412 
A. Val: FE. cscscodce 2.814.650 
Assess. val. personal_..... 1,964,170 
Total assess val. 1922... _- 4,7 a8, 320 
Tax rate (per $1,000) 1922_.$27.00 
Population 1910, 3.576: 1920- % 635 


INT 
Trustees, 


at office of Sinking Fund 
Marysville. 














Jung, 1925.] 


OHIO—CITIES AND TOWNS 


161 











MARYSVILLE SCHOOL DIST. 


5%s'23 A-O $217,000cOct 1 '25-'46 
6s "13 M-S $34.000c__M&S '25-'33 (For maturity see V. 117, Ps eel. ) 
BOND. DEBT Apr 7 1922. $46,000/6s'23 F-A [21 1,000....F-A ’ 


Ass'd val'n (80% act.) '22-4,950.000 
babe rate (per $1. 000) 1922__._.$6.50 
INT. at District Depository. 


MASSILLON. 


BONDED DEBT__________.__- 

INT. on 5s of 1923 at office or 
Clerk Board of Education; on 6s, 
1923, and 54s, 1924, at the Union 
Trust Co. of ‘Cleveland. 























This city Is in Stark County. In- aT ca 
corporated as a village in 1853. All MECHANTOSBURG §% pase. 
bonds are coupon in form. trict (P . echan 

Street Bonds (City’s share). burg) is in Champlaign County. 
5s ° Apr $2.000 --Apr 26-27 School Building Bonds. 2 
és ‘19 July ~1,000_---.-A-O 1925]5s8 ‘19 J-D/{$21,100c__-J-D [25-'39 
6s ‘21 Aug  5'835....A-O ‘26-28 “ | 45,000c___J-D_*35-'40 

(25,000_-Apr 1 °25-'30 BOND. DEBT Apr 6'25_. $80,000 
5s "22 A-O {°6,000--_-Apr 1 193] | Sinking fund- ----__-.. eS ean DOOD 
6,346,87_-Apr 1 1932 Ass'd val.'25(abt.759 pact.) -5,200.000 
{10,000__Apr 1 ‘'26-'30 School tax pote er $1, 000)'25_-$9.05 
58°22 A-O : 3'000_. Apr 1 1931 Population in 1925 (est. epee 
| 3'801.58_Apr 1 1932 INT. at Farmers’ Bank, Mechan- 
3s : '23. A-O °47/000_-Apr 1 ‘25-'33|i¢sburg. 
s'24 A-O 6,000__Apr 1 '26-31 
5s '24 A-O 4 '500._Oct | '25-33| MEDINA. 

Sanitary Trunk Sewer Bonds. This village is In Medina County. 
68°19 A-O $1,590- 925 Incorpora 
58°24 A-O 300,000_.-Oct 1 ‘'25-'49| General Street Bo O6F. 10500 

Storm Water Bonds. 7 AO S50. Ane 11027 
5s'23 A-O $47,000. __ - 1926-1933 5s'1 1, qan- "One 959 
5s '24 A-O  38,000c_Apr 1 °26-'44] 6.501 ao | 6.5000. “ALO 25-29 

Funding Deficiency Bonds. ” "789.35¢-Oct 1 1929 
548'18 A-O $21,000.-A&O 1 '25-'31] .. , 500 Apr 1 °26-°30 
6s'20 A-O 56:133__._A-O '25-'37|98 "22 A-O “31 60 we ers 

Fire Department Bonds. Lib B --ApF 
68'15 A-O $2.850__ -Apr 1 "26-'28 rary Bond f 26-'30 
68°19 June 2,006_____June 1926 48'05 ..- a ‘300... Peb 28 °26-'3 
6s '20 A-O 16,000_-_-~ 1928-1931| , Sewer B nds i 
68°21 A-O 12:850....A-O '27-'2%|48 07 M-S 317.0009 --Seot 25-°34 
6s'21 M-S 4,675.----/ Apr 1026/92 26, FA 1,700 -. Aug 1 26; 28 

Police & Fire Alarm Signal. (See V. 101, p. 713 for maturity 
fis '20 J-D  16.000__ Dec I-23] Water Lends. a 
6s 20 JD 16,000..Dec 1 '28-'31| 48/07 BAS $14.0000.Beps 3 (25-, 

Park Bonds 534s 15 F-A 4.000. ~Ang : ‘or rt 
60°15 A-U (10.000....Oct 1 1925/58 16 Jv 18 O0Re.-d 3 25-88 

\10,000__-_A&O 1 1926 rors ‘ Oct 59 240 

Se 23 A-O ''3'150- 1925-1930| 7 TAL DEBT Dee 1 "22. ~ $229,24 
~ Besaving Bonds Water debt (included) ----- 57,5 
($1s,000.-Apr 1 '26-'28] Assessment debt (incl. panna, 97,128 
s'22 A-O- 21'000__Apr 1 *29-'31 | Assessed valuation 1921 - - - ),529,440 

“| “7'S44-69_-Apr 1 1932| Population 1910, 2,734; iaa0 3.430 
5s '22 A-O 15'000. ‘Apr 1 *2 =] INT. on 1916 Issue at Medina Co. 
hc \ 8\768.28_Apr 1 193] Nat. Bank, Medina; others at Vil- 

Paving Bonds. aa. tein 6 San lage Treasury. 

{$2),000_ det 25-'2$ 
5s 23 A-O/ 10'000___Oct 1 '30-31|MEDINA COUNTY. 

5.482.13__Oct 1 1932 Bridge is = county seat. 

id 'oA_'2 riage onds. 
5s 24 A-O ah one ane : 36 Rs 5s '24 A-O /810,00U__Oct 1 '26-3) 
BD. DEBT Mar. 2595). $836,306 ae -Oct 1 31-15 
Assessment debt (add'l) -_. 237,193], ,Road Bonds. |. |, 
Floating debt (add'l)_..-- 35.875 | 4728 oo a 239! et acy fa 
Sinking fund --___- 94 183 | 3s 99 ALO ( 3'000. Oct 1 °23"27 
Tot.ass'd val. °25(50%act)34, 788.060 | ° _ %'000. Oct 1 ‘28-31 
Total tax (per $1,000) 1924--_$19.70) 51%s'22 A-O 42'000.._Oct 1 55-'3] 
Population 1910, 13.879; 1920.17.42 | ? + .24 ‘A-( x'000.. Oct 1 95.32 

NT. at State Bank in Massillon, |?”25 + a 2'600.-._Oct 1 1925 
MASSILLON SCHOOL DIST. ee 200 .---08 5 ee 

‘05 M-S N0c..M&S '25-32)9S 24 AO» 2,000 Oct 1 192% 
et MS 5: 300.22 M- 8 '25-'30 eto gee ee 
48°12 pee 62, namamevempainel | <2 DEBT May 1 '24- $289, 203 
4s '12 M-S "1 3.000c. M&S ‘25-31 , oo” ae - 67 ,036 
8°13 M-S 22,000c.-M&S '25-'50| Total, assess. val. 1926, 60 
Fe 1, % >~.° 19% ac ) 
Sg AO 8 OO a eos 108i | Co. tax rate (per $1,000) 1923 _ $4.20 
os 120 ‘A O 264.000 may “TO 5 Ro Population 1920----- ...26,.067 

A-O 901 {000 - _Oct 1 ‘25~'46 

(Due “$41 000 and $42,000 alternate.) MEDINA CO, ROAD DIST. NO. 1. 

24 A-O 30,000._Oct 1 '25-'44 isos 2 &. ne ras 
BOND. DEBT May 6° '25-$1,322,500| 9815 A-O $10,000. -A-O 1 °31-'32 
Ass'd val. "24 (80% act.) -! aa’ 263 500 BOND. DEBT May 1°24 — $60,000 
School tax (per $1 000)’ 1924 ._%9.24 Sinking fund thatnaee l, a6 
Population 1924 _.__.._____- 53 000 | Tot.: eae ny 20 31 ORO) )13,47 76 540 ) 

’ 10. ta ate (per _— 

Gommerze. N~ # te Nat Price of| Population 1919 (est.) ------- 29.500 
Treasurer. oe MEDINA SCHOOL DISTRICT. 
MAUMEE This district (P. O. Medina) is in 

This village is In Lucas County. Medina . ounty. ne M-S 24 
4%8'07 A-O $60,000c i6a7 (3248 10 AS 815.20----" wn 
+A 11/000 SMO SONS 1937 6s '16 A-O 18,800__-- : -1934 
“torotouaa ° 15s '23 A-O 76,000 Oct 1 '25-'44 
6s * 21 M-S $22,000 Sept 1 '25-'31 58 (23 A-O 55,500. - Oct l a vant 
(For amount wy each year see V. | For — are Se ,. oe P- as Oe 

113, Pp. 1794 ; oO) Y4s'24 J / ye — 1 ‘5736 
6s '21 M-S 14, 000 Sept 1 °25-"311-, "294 A-O | 0 O00 oo : ao oe 
(For amount due each year see V.| 524824 , 115 ‘. Oct J ‘OR. 25 

, eo 28 33: 
63°21 hes 14,000-Sept 1'25-'31 | BOND. DEBT April 1924_ $367.800 
For amount due each year see V. Total assess. v: Tots ‘ 6 facet tof 

113, p. 1794.) ax rate per $1 JOO) 1924... $5.5 
6s ‘21 M-S 4, 700 _Sept l 25-31 MERCER COUNTY. 

(F o amount due each year see V. County seat is Celina. 

Water Works Bonds. Road Ponds. 000..Apr 1 °26-'29 
B81; 4-0, 10.500-.--Oct 1 19372 ea iy OTe nee | a 
54s'19 M-S 2 + “Sept 1 °24-" 2915 os Sot * : a 600 --Jan 1 1426 

Refunding Bonds 3 ‘21 y-J 10.325) 

** Street 7 RL 2.000... -July 1 1928 s'21 J-J 7 900 | July 1 °25-31 
54s'19 M-S $10.000..._Sept 1 190% oe 33S Bol 

6s'22 M-S %3,500.-Sept 1 '25-'3 " 9 2000 5 '25-"% 
Gs 34 4-Of 1000. Oct i is 125 l6s 21 J-J $9,200c.July 15 °25-"31 
oo é { 99°50) “Oct 1° (For amount due each year see V. 
GEN. BD. DT. __. 1919--$3: 1 899 | gab: "5-5 (840,000c.July 1 '25-'29 
Assessed valuation 1919. _._3,5643,840| : *"2'000¢ July 1 20°31 
Fas rate (Der $1,000) 1015 ;-$28:00 on 21 Meg 7: ie- ope 15 39-28 

INTEREST on sewer bonds and 6s|©° ‘21 M-S, §.000e wt tT 5 i9 25 
of 1922 at Village Treasurer's office; | 51:99 y4-s/ 12‘G00e_ Sept 15 Oe *p- 
on others at Citizens Nat. Bank,N.Y.|?“4" “*- ee Oe AT ? Hi 

1 te 60« “Sept 13 1931 

,000c. Sept 15 19: 

MAUMEE VILLAGE SCH. DIST _|534s'22M-815 11'000c.Sept lo °25-'31 

200c.Sept 1 25-’ (For maturity see V. 115, p. 1011.) 

1 2 bone Sept 1 '28-'33 | 54s'22M-S15 11 ,000c.Sept 15 '25-'31 

6s °21 M-S -/18,000c_Sept 1 "34-39 | (Due $2,000 in odd years and $1,000 
28,000c.Sept 1 *40-' a4 in even years.) 

35.000c Se ept .% ‘47- f {$2,000c._Sept 1 1925 


§ N000e pt 1 °54 % ] 
BOND. DEBT ‘April 192 23 $1 50, 000 
Sinking fund 9,000 
Tot.ass'd val. 5,400,000 | 


'23 (90 %act.) 





54s'22M-S15~; 1,000c_._Sept 1 1926 
2,000c.._sept 1 1927 
{ 9,000c_.__Sent 1 1925 


5%s'23 A-O /10,000c___Sept 1 1926 


INT. at District Treasurer's office 18.000c.Sept 1 '27-"28 
or at any bank in Toledo. { 4,000ce_...Oct 1 1925 
—— 54s8'23 A-O ¢ 3,000c_..._Oct 1 1926 

MAYFIELD eh it SCH. DIST. | 4,000ce_....Oct 1 1927 
This district (P. O. Gates Mill) is! 3,000¢c_....Oct 1 1928 
in Cuyahoga C Sanae, 5\%s'23 A-O 1,000....Oct 1 1925 
49.93.Aug 1 1931 1,000_.-Oct 1 °26-'27 

{| 1,300....Oct 1 1925/5%48'22 AO  8,000__Oct 1 ‘25-28 
25,000._Oct 1 °26-'50 54s'23 AO 2,000. _Oct 1 °26 28 

5\s'24 A-O ¢ 2,000_...Oct 1 1951 590 Oct 1 1927 
1,000_._..Oct 1 1952 5s AO 1000__Oct 1 ‘26 '28 

2,000_...Oct 1 1954 2,000__Oct 1 '25&'27 











% met House Bonds. 
A-O i we m0 _ Apr 1 °25-"48 
3,000¢ eer 1 °25-'27 
548'23 AO 4 2/000c- Yct 1 1928 
| 4, 000c_0ct 1 tog 32 


Pt a Bonds. 

J-J »,000__Jan 15 °26-"27 
pe if A-O 22" 000.-Apr 15 °25-'32 
(see V. 100, p. 1283, for maturitv) 
5'4s'22 M-S_ 40,000c.Sept 15 '25-'32 
TOT. DEBT Mar 25 '25_S$1, 294, 540 
oS ee 231,818 
Tot.ass'd val.'25(75 Gact.)48.594.270 
State&Co.tax (per $1 ,000) *2 25..$8. 70 
Population 1910, 27.536: 1921. 26,870 

INT. payable at County Treasury. 


GEN. BD. DT. May 25 '22 $144, yr 
Assessment debt (add'l) -_- 53,340 
Sinking ~ Co & inv. va. 
Total val. 
Total tax ona 
Population Ht ‘4 bo) | 1920-4. 383 
INTEREST on the water and the 
light poades ad Rg is ‘or at Han- 
over Nat. on sewer 4s 
at FF ‘a ‘flood emergency 
- nd city building bonds at First Nat. 
burg. 


6s ° 





MIAMISBURG VILLAGE S D 
4s ‘05 M-N$17.500_Nov 11 '25-’31 
5s'ls M-S  3,000_.Mar 1 ‘26-31 
ze "20 M-S 30.000__ Sept 15 1931 
6s "21 A-O 195.000 Apr. 
BOND. DEBT Mar ~ 
Assess. val. '24 (75% : ; 
Tax rate (per $1,000) ae £32110 
Population in 1925 (est.)_...-- 4,600 
INT. at First Nat. Bank, Miamis- 
=| burg, and at Columbus. 


MIDDLEPORT 

This village is in Meigs County. 

Refunding Bonds. 

5s ‘16 A-O $1.500¢- Apr 1 '26-'28 

68°20 A-O 25.,000._Oct 1 '25-'40 
Street Impt (Vil. Portion) Bds. 

58 '15 M-S $4,800__Sept 1 '25-'43 

ad Sener Bond Ss. 


MIAMI COUNTY. 
County seat Is Troy. 
Road Bonds (Co's portion). 
"19 =A-O §$1,500...A&O 
1,2 A&O 
M-N i. 000¢e_ May 1 
M-N_ 9,000c.May 1 
f 500... July 
J-J 4 500--Jan 1 
A-O \ 
A-O 


A-O 


+o 
i ene 


5s ‘19 
5s ‘19 


58 '19 
fis '20 


1 
s 42,000c_Oct 1 
s 42/000. Oct ‘s 
s’'22 A-O 15-0000. ane 
s ctl 


"23 A-O 

-Oct 1 "30 31 
Sheriff's Residence Impt. Bds. 
i $300 


°2: 
°23 


Whobo tS 


CrOrenor: 


5% 
5% 
4 
54 
% 


3. 000. - Beye ti 
TOT. BD. DT. June 192 
Total assessed val. 
Total tax rate (per $1 D005 * 
Population in 1910, 3,197; uO 3.772 


MIDDLETOW 

This city is <* Butler County. 
Incorporated in 1837. Commission 
government adopted Aug. : 1913. 
Fire Department Bond 


1 '25-'30 


om _ 
See 





reet-Improvement Bonds. 
‘i 1 A-O $12,000c_Apr 1 ‘25-31 
ourt-House Bonds. 
'20 A-O §$1,400c-_ -A-O *25-'26 
5s ‘13 $172,000_ Sept i "25-29 


19,000__Oct 1 °25-"31 
68 
lood Emergency Bond 
71926 





Children’s Home Bonds. 
58°15 M-S $3 3,000 __.. 1925 
Infirmary Bonds. 
6s'19 s-an $4,600____- 1925-1929 


58°14 J-J = $4,000. “July i °25-"28 
Power House Bonds. oor |68 "21. M-N _8.000--Nov 1 '25-'28 
Bs '15 J-J $500..--J&I1 1925] 514524 M-S 14,400._Sept 1 '26-'34 
6s "21 A-O {1,500_..Oct 1 1925)" “Sidewalk, Curb & Gutter Bds. 
2,000....Qct 1 1926) §5°'21 M-N $2,500_.May | '26-'3 
Electric Light Bonds. ae can! 0S 25 M-S 25,200c_Sept 1 26-'34 
6s ‘21 A-O $4,000__Oct 1 ‘'25- 26 Street Paving (Cuty's Porton). 
Bridge Bonds. to 9g | 44811 J-D $14,000c -<=-192 5-1942 
53°17 F-A [$8,000-F&A 1 °25-°28 | 59°13 A-O = 29,000--Apr 1 '26-'54 
? 1,000...-Feb 11929) 54°14 J-J  20,000__July 1 °25-'44 
68°18 --- 1,600... M&S (25-'28| Biss'18 _.. 3,000 ----- 1925-1927 
Gs 19 A-O 000... -M&S (25-29 g A Bonds. 
5148'22 A-O 1 O00 ao : 2th (27) 5148'24 M-S_ $5,000. Sept 1 '25-'34 
5\%s — >, 000 ct *25-"29 , . 
5148'22 A-O 2.000. __Oct 1 ‘25-28 Bg ey Garage Baer. 26-'32 
5%s'22 A-O 2,500_._Oct 1 °25-"29 1,500 Sept 1 1933 
5igs'24 AO [10,0000_Oct 1 25 28! Flood Emergency Bonds. 
a %,000e.--Oct 1 1929) 58°13 J-J) -$21,000e_July 1 '25-'72 
54s'24 AO 5035ce_..Oct 1 1925 Water Bonds. 
Fe ON O32 | 48 03 A-O $2,000c. _..Oct 1 1925 
ar _ {1.620c.-- Mar 1 1926) 444810 J-D 22,000e_June 1 '25-'46 
5s '24 MS )12,000e-Mar 1 (27- 34| 446s'12 J-J_~ 4!000e_July 1 '25-'32 
4,000c_Mar 1 '35- 36)58°15 A-O 500.---..A-O 1925 
a 13,500¢.Mar 1 37-45) 4148'16 A-O { 1,000...-Apr 1 1926 
5%s'24 F-A 400c Feb 1 1926 \30,000_-Apr 1 ‘27-'41 
3,000c.Feb 1 '27-'32| 53°15 ... ‘25'000.....-.--.--.- 
{ 5.400... Nov 1 1926) 4ugg — 3-D -27,000__June 1 26-41 
5s 25 M-Nj_ 8,000 -Nov 1 1927] 414s'17 F-A_ 12,000_-Feb 1 '2t-'37 
59.500. .Noy 1 26° S4l4ae'l7 F-A 7.000..Feb | 1 "26-"32 
8,008. .--Nov } 10361 6}40°18 1 4,000 925-1938 
8°25 AO 25,000, Oct 1 '26-35) 65°20 JD 40;000-____ 
oe AL DE BT May "24. $628, 345 5s "92 M s 11,000 “em l °94-'35 
Assessed val. real estate-- 52,768,990 58°25 M-S  7.000c_Sept 1 '26-'35 
ype a eo eosin ato 6s'24 M-S 4.740 _Sept 1 "25-34 
otal ass’d val. 1923 . -83,349.670 rn > - 
County tax (per $1,000) 1924 $5.20) 5.1859 Fi 816.000. May 1 °26-33 
opulation in 19% Jensus) . .48,42 Sow 4 wi 
NT. at office of County Treasurer | ,.-S.¥°* Bonds. 


and Auditer. 43 ‘09 M-8 $17,000¢ -...1925-1941 


46 ‘10 A-O 74,000c_Apr 1 '25-61 
44a ll FA 4,0000e. Aug 15 '25-'27 
MIAMI CONSERVANCY DIST. 4%s8'12 F-A 1,000..Aug 1 '25-°28 
This district organized in 1915 for) 4448'12 Dec 1,000..Dee 1 °25-'28 
the prevention of fl , takesin part|5s ‘14 J-D 1,000_.June 1 '26-"29 
of nine counties and includes the|5s°19 J-I) 6,000..Dee 1 '25-'39 
cities of Dayton, Hamilton, Middle-|5s '19 A-O 6,000... Aug 1 '25-'39 
town, Piqua, Troy, Franklin, Miam-|tis 20 A-O 42,000 Qt 1 °25-'45 
isburz and numerous other smaller|(s ‘21 J-J 12.000. Jan 1 °26-"46 
municipalities, having a total esti-| s . 18,000-. Hee 
mate population of 375,000. 5s '25 M-S 10,000 _Sept 1 ‘26-35 
5 4s8'17J3-D$22,140,700cDec 1 25 a 46 Street Bonds. 
Alys 205- » 4G 550.000 Dec 1 '25- $14,000__Apr 1 ‘'26-'32 
BOND DT. Mar 26 25 $32-090 9001 6s *21 one 500_....Apr 1 1934 
The benefits approved by court 500_.._Apr 1 1935 
amount to $75,269,229, or more cs "21 J-D 1.4900 .. Dee 1 '25-"31 
than twice tne estimated cost of 21 J-D 70) Dee 1 °25-"31 
work. The bonds ere a direct obliga- Bys'22 M-N 44.800.-Sept 1 °25-"$2 
tion of the district, supported by|_s - 27,000 
levies against ail the benefited|5s ‘25 M-sS Pn 215c_Sept 1 ‘26-34 
property within the District. The Park Bo 
total 1916 grand tax duplicate value | 3 4s'99 J- D $5 5, 000¢e...Dee 1 1930 
of properties assessed for benefits,|4s ‘00 F-A 5 O00e...Feb 1 1930 
which includes cities, villages and | (Subject to call after Feb 1 1920) 
counties, assessed in units, Was $1,-|44%s'1l6 M-S $22.500__Sept 1 '25-"35 
194,816,600. About 50% of the _mowalk Bonds. 
benefits of $78,269,229 are assessed | _ &9 000... -- E 
against the real property in the dis- ” etten Bonds. 
trict in proportion to the benefits; 54s'22M-N) $7,.200.-Sept 1 27 32 
50% against the municipalities|5s ‘24 M-S 22,000__Sept 1 '25-"46 
within the districts as units. TOT. BD. DT. Jan 27 '2581,643,288 





556,052 
226,500 


debt 
incl 


Assessment 


INT. on the bonds is payable | 
Water bonds 


either at the State Treas. office in 


Columbus or at the National City | Total assessed value 10 24-35 ,164,520 
Bank, New York City. Tax rate (per $1,000) 1922 $21.50 
mee Pop'n L¥LO, 14,152: 1420 24 504 


MIAMISBUR 
This village + locate din Montgom- | 


| IN T. payable at Nat'l Park BK.N.Y. 


ery Co. Incorporated Feb. _ 1832. ‘MIDDLETOWN SCHOOL DIST. 
Flood Emergency Bond 03 A-O $6,000c..Oct 1 °25-'30 
58 ‘13 J-D $4,000c_June ‘3 "26-28 | is ‘08 J-J  15.000e_July 24 "42-44 
City Building Bonds. Sey ‘06 M-S 64,000c.Sept 1 '25-'41 
4812 J-D $s,000c_June 1 '26-'29/48 10 J-J  — -&.000e_Jan 21 (2H-'33 
Sewer Construction Bonds. 4% 8°10 F-A 113.00)c.Aug 1 °25-'50 
5s ‘14 $1,500.22 » age 2 1926) Aan 12 J-D s.000c. Dee 1 Si 32 
68°22 A-O 30,000....-.------ ; "13 F-A 10,0000c.. Aug 1°25&59 
Water Bonds. 4 s'17 M-S_ 37,000c...-March 1- 
ig he M-S $80,000c__. Mch 1 1934) ($9.000 1926 & 1927; $8,000 1928 
(Subject to call Mch 1 1924) | & 1929, and $3.000 1930.) a 
fs ‘15 F-A 3,000. -Aus 2" x 5-"28 | 5%s'20 A-O 20,000c-Apr 1 '26-'29 
58 "22 A-O 15,000_..Oct 1°25-'39/6s ‘21 J D _88,000c.June 1 '25- "46 
5s °22 A-O 10,000.--- 5'4s'22 F-A 525,000c.Feb 1 '25-'46 
5%s'24 M-S 20,000__Se pt 1 °25-'44 |5348'22 A Oo 80,000c. .¢ m4 : *25-"50 
F \5s "23 M-S { 99,000c_Sep 33 
Rice & Engine Bonds. es 1927/ 100000eSept 1° 
Generali Street, Bonds. 5%s'23 J-D 24,000__ Dee ie 5 


58°15 A-O 





$4,000. Oct 1 262 29| BOND.DEBT May,! 1925$1,2 
900. ...Oct S 2980) Sinking fund 


Pe we Light ssess. Val, 25 (60 act.)51.390.300 
F-A $19. 000c...Feb 1 1930 | School tax (per $1,000) 1925..$9.22 
(Ontional after 1925.) | Population in 1920.......--- 24,539 

58°22 A-O 26,000-- NT. at Nat. Park Bank, N. Y. 
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MILAN RURAL SCHOOL DIST. 
This district (P. O. Milan) is 
Erie Count; 


‘OL AO 


in 


$61 Aa) 


OOO Apr 1 '°2 1 
60.000 Oct ] *25-"4 
May 22 °24.$130,000 
it State Tre 


] 
] 
BOND. DEBT 
INT payat 
Columbus. 


MILFORD VILLAGE 
This district is in 
Hamilton Counties. 
44s 11 M-N$2%s,000¢ —- 
School Bonds. 
‘17 aA <3 a$ 
6s 2 \ f 
Refunding B onds. 


$ 105 oo 


! * 
it isury, 


SCH. DIST 
Clermont and 


.-1925-1952 


5s “30 


00 Sept 1 
Apr 1°2 ”s 


Feb 1 °2-'27 


MILLERSBURG-HARDY 
SCHOOL DISTRICT. 

58°13 M-S/ $24,000_.M 

5OO 


VILL. 


rc 


5s M-S 14 yN 

DEBT Mar 26 

“SSCs val. 24 
ictual 

tax rate per é 

Population 192! (est. eh uated deer’ 3,000 


, 
TOT 
Total 
$55 


Seh $1 000 


MILL TWP. RURAL SCH. DIST. 
This district (P.O. Uhrichsville) is 
Tuscarawas County 
‘22 M'S $73,5840c 
5s'22 -.. {[46,000- 
28,000 
5s °23 F-A 16 ,000e 
BOND. DEBT Apr 15° 
Total assessed value 192] 
"Tax rate (per $1,000) 1921 
Population (estimated . 
Nr. on bonds of 1923 at District 
Treasurer's office. 


MINERVA. 
This village ts in Stark County. 
Street Impt. Bonds. 

6s "21 M-S $14,000 sept l . 
Water Bonds. 

54%s'23 A-O $6,000c 
E lectric 4 ight Plant Bonds. 

19 A-O $46,000c_..Oct 1 '25-'45 

_ Refunding Bonds. 

28-19 A-O $12.000c 

BOND. DEBT May 25 '25 

Water debt ‘inc! 

Assessment debt (add'l) 

Sinking fund 

Total assessed val 

Tax rate per $1,000 

Population 1925 (est.) 


MINERVA SCHOOL DISTRICT. 
68°15 A-O $15,000_.Apr 30 '2)-'45 
ne wes 1925-1927 


68 ‘18 s-a 
9,06 
6s '18 A-O { 3,500- 
400_--- 


BOND. DEBT May 6°25 

Sinking fund 

Assess. val. 25 (65% ac 3.6 

School tax (per $1,000) "25_--.$8.20 
INT. at Kountze Bros., N. Y. and 

Minerva Banking Co., Minerva, 0. 


MINGO JUNCTION. 

This village is In Jefferson County. 
Inc. in 1882. Pop'n 1910, 4,049; 
1920, 4,860. 

Crematory Bonds. 
6s '25 A-O $50,000. 

Paving Bonds. 
6s '23 M-S {$12,000- 

500____Sept 1 1933 

Sewer Construction Bonds. 
5a ‘0 Dee $24.0 Dec 16° 25-32 
BOND. DEBT Mar 56° 25 $116,748 
Floating debt 4,000 
Sinking fund 14,500 
Assess. val. '24 (% actual) 12 615 310 
Total tax (per $1,000) 1924__.$19.00 

INT. at First Nat. Bk., Mingo Jct. 


MINGO JUNCTION SCH. DIST. 
School Bonds. 

4s’ 06 M-S $26, 000 
5\4%s'18 A-O 152,000 

514s'19 A-O 48,000__- 

= 173 »,000 


in 
54s Sept th 
Oct 
Oct 
_F-A 
,) 


oe 


5s 


17.000 
5.160 
1925 2.743. 102 
1925 30 


.Apr 1 "29." 35 
pr l 
S69 600 
2,733 


-A-O '26-'50 


Bsit9 DEBT ‘iy 24°24 $230,000 
Total assessed val. 192% _ 11,802 
Tax rate (per $1,000) 1923. 
Population in 1922 (est.)_..._- 6.500 
iT. at First National Bank, 
Mingo Junction. 


MONROE TWP. “RURAL SCH. D. 
This district (P. O. London) Is in 
Madison County. 
School Bonds. 
Se . $50.700c 
BOND. DE BT Mi iv 
Tot.assess.val.'25(S0%, act 
Sch. tax rate pe r $l. +m 
Population 1925 (est 
NT. payable at at © jeri’ 8 ar tng 


MONROE TWP. P. RURAL SCH. D 
This district (P. O. Eldorado) 
in Preble County. 
School Bonds. 
§s°15 A-O 34,000_A&0 1 
BOND. DEBT Apr 6 ‘25 $34.000 
Tot assessed valuation '25_3,.300,000 
(Assessment at 40% actual.) 
Tax rate (per $1.000) '25 _...$10.30 
Population in 1923 (est.)...... 1, 


MONROE TWP. RURAL 5. D. 
This district (P.O. Arcanum R. D. 

No. 4) isin Darke County. 

6s '20 ~ N$100,000 M-S °26-'54 

(See V. 111. p. 2250, for maturity. 

6s ‘21 M-S $50.000__.M-S 1932-56 

BOND. DEBT Mar 28 ‘25. $209,742 


§16.640 
300 000 
we O6 


25-'4) 


»700 


1936 | 


927.040 2 


-Sept 1 '25-"32 ” 


570 * 
«<-$22.30 | § 


Tot 


Sch 


OHIO- -C ITIES 


aSSESS 
tax rate 
Population 1924 


val 


AND TOWNS 


[Vor. 120. 








1924 
per $1.000) 1924 


est 


MONROE TWP. SCH. DIST. 


This district 


i. ©, 


Richland County. 


6s "19 


BOND. 


Ass'd v 
Tax r at 
Poy 


BON TCOMES fT co 


jail 
WVour 


1 


2 


Nation 


f 


M-S: 


DEB 


al. "18 (90% act.) 


fund 


> rye 
‘ p 


lee 

) 
i He 
\-«) 


‘> 


I airs round Impt. 
I 


i 
air Bonds 


$1,000_Mar 15 ‘2 
10,000_Sept 15 ’ 
190,000_.Mar 15° 
T May 1920- 


30-": 


3.475,15 
£000 
1,000 


2 {) 


r =] O00) 


in 1919 (est 


UNTY. 


yton. 


fy (vn ( 


se ade lition 


“a 


Bor 
t 


Bonds. 


) 


Infirm "3 Building B onds. 


mH mergzency 
$ J-J 


j-1) 


M-N 


F-A 
M-N 
J-D 
M-S 
A-O 
A-0) 
ML'S 


’ 

f lead B onc is. 
270,000 ] 
25,000 
25 000 
$0,000 
§9 000 
40.000 
150,000 
132,000 
£0,000_5 
4,000 
60 000 
18.000 


NNNSNONNNNNNE 
ec ’ ' 


ike & Road Impt. Bonds. 


wee een 


SE NSS NEES - 


DErw R2RLASPOONNNSCNNNZAZNNNe 
NNNNNN 


5\4s'24 


5M4s'24 


2 
- 
3] 
naturity see 


M-S 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 
M-N 
P-A 
M-S 
M-S 
J-J 
F-A 
M-S 
J-J 
M-S 
M-S 
M-N 
J-J 
J-J 
M-N 
M-N 
F-A 
M-S 
M-N 
J-J 
M-N 
M-N 
A-O 
A-O 
A-O 
A-O 


) 
-pD 


J-J 
J-J 


A-O 


& OOO. 
4 O00-~ 
43,000__Apr 1] 
7.000.June 15 
2,300. July 2 
30,000. Mar 15 
17.000.Mar 15 
&,000_..May 1 
30,000. Feb ] 
54,000_.Mar ] 
1,80) Sept 1: 
§,000. July ‘ 
15.000. Aug 
12,! on Sept 
2.500... Dee 
2 OOO Sep 
14.600 Sept ] 
8 O00... May 
5,000. July § 
& OO. July § 
1,000 Nov 
30,000 
39,000 
1.500 
21.000 
24,000 
14,000 
S O00- 


Sept ] 
-Apr ] 


NNN NN SUNGNES 
- 


hotototo 
t 


-Aug 1° 
Mar 

Nov 1’ 
June 15 °2 
_Nov 2 
-Nov 1’ 
§1,000_._A&O 1° 
70,000 wr A a 
52.000. _A&O 1" 
124,000 “A&O |} 
3,500. June 
56.000. June 

7,000. July 

6,000. 

3,500. 
18,000. 
16,000. - 
16,000. . 

20,000 

Ss SOO__ 
72,000_Se 
56,000 

1°,500- 
68,000_8 
# 
144.500 
(10,000__ 
77.000. 
10,000_— 
f 3.000 
28 000 __- 

3,000 


Sanitary Sewer Bon 


6s '23 


448'23 s-a r 228,000. 
For maturity see 


54s'23 


443'93 


v0 


is * 


550 272° 


Ke 17 


J-J 


{ 


J-J 


? 


Vga 27> o> apt 
aH8 Ke Kar Te aes 


£394, 000¢ 


$16,000. 
"95,000. June 1’ 
16,000_. 
_June | 
V. 116, p 
37 000 July J 
July 1 
37 .000¢e . 
8,000. _ July 
6,000 July 1° 
8,000. July 
| §,000__July 1° 
3,000 


2,000- Aug 6 
.000_Sept 28 ° 
,000__Apr 4° 
.000_ June 19 26-" 
000. Nov 1 '25- 
},000__Apr 1°2 
,000_.May 1 °2 
,000.._Aug 9° 
.000_Sept 11 °2 
000... Dee 1 '25 
000..Mar 1 ‘2 
000. June 1" 

4 °2 

= 


e' 
> 


000. Aug 
000 _Nov 15 °2 
000_..Jan 1 °2 
,.000.Mar 15° 
000..Aug 1°25 
000_..Jan 1°: 
000__Apr 1 °2 
,000_Sept 11° 
,.000..Mar 1° 
000. Aue 
000. Aug 
00. Apr 
000. Oct 
000. 
000. 
000. 
,000. 
38,000... Nov 

38° 000_. Feb 
50,000c_Mar 1° 
Home Bonds. 
$1,000_. Sept 1 19: 
2,000_.May 9 '26-’ 


>I DO 


_July 
July 
Oct 


) 


Lucas) is in 


-"29 


25-34 


2 
° 


$35,000 
~4.100 Of 


1918....9.48 


00 


rds. 


-Nov 1 ‘2%’ 


1 
1 
1 
1 
1 25" 
wes i "% 
l 
] 
1 
1 
1 


~ i 12 26 


"39 


» A 1940 
*26-'45 
2893.) 
1926 
27-39 
July 1 1940 


July 1 1939 
J Fmorgency Bridge Bonds. 
F-A i 


26 


38 











Water Supply Bonds. 
5%s'20 J-D 200,000_....Dec 


1 1950 
20 000...-UGd | 

] 

] 


1950 
1951 
1951 


000... Dee 
000... Dee 
000. . Feb 

000. .Feb "26-45 
900_. Feb "26-41 


] 
] 
] 
). June ] ‘BF 14 
50 
l 
] 
] 
l 


250 
"26-" 15 


; Hospital f ds 
0. Sept iy 
a Mar 

_July 


100. 


Home Impt. 


‘ 


.s { Mia 
Apr 
n Ww) Apr 
(oct 
pt 15 
pct 
O.O00. Ser 


coer 


in 
T(t) Se 


ie - 500 


TOT CQ) 

Tot’ val. 19 24 tual 

Co. rate (per $1 000) 1924 

Pop'n 1910, 163,763; ‘20, 209.5 532 
INT. payable at Co. Treas office 


MONTPELIER. 
This village is in Williams Co. 


Water-Works. 
38 - $25,000 
,. street “Bonds. 
"16 M-N$12,000c_._..Nov 1 1936 
‘17 M-S_ 10,000ce...Mar 1 1937 
"* laduct Repair Bonds. 
5 © $15,000 Oct 1 
oh hae id. Bonds, 
48 7 J- $10,000 
Elec. Light & Water Bonde. 
L6s $30,000. 
6s 19 jm ] :000 - 
s’22 i 12.000 
BOND DEBT May 28 
Water debt 
Total assessed valuation ‘22 
(R0% act $3,600 000 
Total tax rate (per $1.000) '22 $20.50 
Population in 1920 (Census) -..3,052 


'24-'38 


1GQ® 


1925 


14 


July 1 
1925 a 
°23 $186.27¢ 


79,000 


MONTPELIER SCHOOL DIST. 
53°15 = M-8*/$20,000c Mar 1 '25-'45 
! 29 000c Sept 1 °25-'45 
Deficiency - ‘unding Bonds. 
$5,000 Sept 
‘21 10 000 Sept 
10.000 “Sept 
Funding Bonds. 
54s'18 J-J = $5,500__Jan 1 '26-'32 
BOND. DEBT June 5 '22- $159,000 
Total assess. val. 1919----..3,520,000 
* INT. at-Farmers’ & Merchants’ 
State & Sav. Bank, Montpelier. 


MORGAN COUNTY. 
McC onnellsville is the county seat. 
Road Bonds. 
\I-S 82.800 
M-N 15,000 
48 M-S 18.000 
Deficiency Bonds. 
M-S $10,500 
, pridse Bonds 
M-S $4,500 
J J 19.500 a 3% 
J-J 21.000 _1925- 1931 
Children s Home Bonds. 
5% M-S $9,000 ~<-1982 
B lood .E Emergency Bonds. 
) 


1929 
1930 
1931 


6s 


"29 


60, 
16 
13, 


» 
- 


iitetaiene Bonds. 
os A-O ¢ 53.000 
J-J 5,000- 

Sept = 000. 
June 20,000 
6s -A 27,000 
TOTAL DE BT Apr 15 24° 
Sinking fund aie 
Assessed val.. 
Assessed val., nee 
Total assessed a hott 

(90% act.) 17.979 .255 
State & Co. tax(per$1,000) °23_$6.80 
Population 1910, 16,097; 1920_14,555 


6s "22 


6s 
$ 184, 600 
21,177 
597 335 
°381,920 
1933 


MORRAL SCHOOL DISTRICT. 
This district (P. O. Morral) Is in 
Marion County. 
Deficiency Bonds. 
54s 19 M-S_ $1,700c. 
BOND. DEBT May 1923_ $35,000 
Total assessed value 1922__2,000,000 
Total tax rate (per $1 ,000) "22 $18.00 


-M-S 1925 


MORROW COUNTY. 
County seat is Mt. Gilead. 
68 20 M-S $25,000 -§ 
Road | B ands. 
AY {$1 925 
"31 
31 


6 


48.000c Se pti’ oR." 

3.000¢e Sept 1 °25-"2 
1,500c___Sept 1 1925 

15,000c_Se pt 1 '26-'34 

Bridge Bonds. 
5! > M-S_ 6,000c_Se ‘pt 1 °25-°30 
GEN.BD.DT. May 24°24 $519,100 
Assessment debt (add’ es 140.490 
Floating debt eee 20.000 
Total assess. val. 220 
Population 1910, is. 815; ‘20. 15.! 
NTEREST at Treasurer's office. 


"510 4s "05 


MORROW SCHOOL DISTRICT. 

This district is in Warren County. 
48°12 J-D $20 000 1925-1941 
6s °24 M-S 1.750c.- 
BOND. DEBT May : 25 "20- $32, 500 
Sinking fund. 
Asse ssed 

/ F 096, 000 

School san eal $1,000) 1919_$29 -00 
Poy valasion in 1919 BR 

iN TEREST at Clerk's office. 


MT. GILEAD. 
This village 


is is Morrow Cc 0. 
BD. DT , 


MT. HEALTHY 
This dis Pp 
in Harnilton q3 


SCHOOL DIST. 
Oo. Mt. Healthy) 


inty 


trict 


£56,900 
Z 13,080 
it. ass’dy 25 (14 act.)-2,500,000 
‘otal tax rate (per $1,000) 25311.00 
-Op ilation in 1919 3,000 


MT. PLEASANT VIL. SCH. DIST. 
This district is in Jefferson County. 
School Bonds. 

s'17 A-O $42.000c_Apr 5 ‘26-47 

BOND. DEBT $44,000 

Sinking fund 2,000 

Assessed val uation 1924. 7 5090 

Sch. tax rate per $1. 000 12.09 

Population in 1925 00 

NT. payable at the People’ s Nat’ 1 

Bank, Mt. Pleasant. 


MOUNT VERNON. 
This city is in Knox County. In- 
corporated Feb 26 1845. 
68°21 A-O $5,.600c__Oct 1 '25-’31 
Water Bonds. 
4s'06 J-D $19,500 ..June 30 1926 
1°17 A-O { 2,000..Apr 1 ‘'2-'27 
1 1,500..Oct 1 '25-'27 
Street & Sewer (City's oe . 
4%s'12 J-J $9 J-J° 
5s 16 A-O 
$4818 ... 51,7 
rOTAL DEBT July 1 °24- 
Assessed valuation 1920 
Assessment about 80% actual.) 
Tax rate (per $1,000) 1920___.$18.52 
Population 1910, 9,087; 1920__9,237 
INTEREST payable at office of 
Sinking Fund Trustees. Mt. Vernon. 


MOUNT VEENON SCHOOL ett 
42 ‘10 J-D $26.000¢c_.. Dec 
(Subject to call Dec J 1915 }. ” 
58°15 J-D $2%,000 $3,000 y'rly 
"21 M-S_ 43,000__1 bond yearly 
23 M-S (170,000. Sept 1 '25-'41 
5.000 Sept 1 1942 
TOT. DEBT July 1 ’24 $280 500 
Assess. val. °23 (abt. act.) 12,€ 52:3 820 
Se bool tax (per $1,000) 2% 
NTEREST payable at the Knox 
©ounty Sav. Bank, Mt. Vernon. 
MUSKINGUM COUNTY. 
County seat Is Zanesville. 
Court House Impt. Bonds. 
22 A-O'$15.000¢_Oct 1 '25-'30 
1.000e Oct 11931 
Emergency Flood Bonds. 
F-A 875.000 Aug 1 1934 
J-D 200,000c.Dee 1 °25-'28 
J-D 11,000 Dec 1 1929 
er-County Highway Bonds. 
-0$113,250 Oct 1 '25-'27 
-D 133.25) June 1 ‘26-' 30 
D> 165.000. 1 


June § '25- 
ie 


1.3 


1, 


500. 


$416, 184 
-12,407,710 


6s 


os 


§s 


45.000 _ - 
County Road Bonds. 
15 F-AS$140,000 A 
F-A 25,820 
F-A 119,000-- 
M-S 69,000 
M-S (60.000c 
& .000¢ 
44 000c 8 
§ O00 _ 
State-Aid Road Bonds. 
58°18 F-A_  $;,(00..Aug 1 °25-'28 
Children’ s Home B Bo 


M-S 


nds. 

Ne. oe Dee 1 1925 
{ 2,000c__..Jan 1 1926 
2.000c0...Jan 1 1927 
| 2,.000c__..Jan 1 1928 
| 4,000c_- Jan 1 19: +4 

| 4,000c_..Jan 1 °30-’ 
300¢ _Janl 1932 

Bridge B 


4s ‘10 J-J 3. 50.000. July 1 '25-"31 
TOT. DE BT Mar 25 '25_8$1 557.823 
Ass'd val. '24 (70% act. 86,672,370 
State & Co. tax (per $1 .000)' 24.87.19 
Population 1910, 57.488; 1920- 57.980 

I? on all bonds at County 
Treasurer's office. 


NAPOLEON. 

This village is in Henry Co. 
June 7 1853. 
1920. 4,132 

Refunding Bon 
4%s'06 M-S $12. EP sens 15 133} 
44s M-S 20,000¢ 929 
6s ‘21 Sa ROOD” : 

Water-Piant Bonds. 
54%s'15 -.. $42,000 
A ee! Works Refunding. 

‘19 sS-a $,000__July 1 '26-'34 
._ Fire-Engine-House Bonds. 

00 


"21 $105,000 
v0 51,771 


Inc. 
Population 1910, 4,007; 


71938 


5s 
BOND. DEBT May 24 
Assessment debt (add'l). __ 
Floating debt 000 
Assess. val. '2') (abt. act.) _8 0001 100 
Total tax (per $1,000) 1921. -.$24. 40 
INT. at Village Treas. office. 


NAPOLEON SCHOOL DIST. 
Funding Bonds. 
s'23 F-A $14,000 
o Bulidine Bonds. 
M-S $7,800 - 
5819 M-S $250,000-_- 


1925-1931 


1925-1927 
M-S '25-'49 











JUNE, 1925.] 
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NAPOLEON SCH. DIST. (Concl. | sew BOSTON. 


BOND. DEBT May '24 $302 2 678 This village (P. O. Portsmouth) is 


Total assessed val. 1993. 5,397.6: 50 1n Scioto County. nt 1910, 1,858. 
Sch. tax rate (per $1,000) “28 $13 an 6s'24 A-O 7,863 .1925-1931 
Popula’n in 1910, 4,007; 1920, 4,1 32| street Bonds. 
eames 15s "16 J-J $4. ao July 1 1935 
NELSONVILLE. Ps SG 6:17 ome A ee 
This City Is in Athens County. 5815 Sp 12'1 500..Apr 1 °27-'29 
Electric Lighe plant Bonds. he ape 1,000....Aug 1 1928 
ae AL DE R 5X iy 1394.7” BBS Bil 5s ‘18 amie 7'000_..Jan 1 '29-"33 
= SS OF t} 4 4 OW) ee 
Total assessed ae 1919___4,447,623 | = q se 3.5 a = Zduly 1 1926 
Total tax rate(per $1,000) °19_$21.05)| 3 1 et wy 95-2 
Population in 1920_....__..__. 6,442 | §s a 5 000 v7) 2 33 a9 
Sees 8.125__July 1 '26-'2¢ 
L 16s °22 900._..July 1 1934 
rao ag MP gg tle tc ie a¢|_ Street E extension. , 
12000e.Mar 1 *2%37/59'15) --- $2.000....Nov 1 1931 
Gs 99 270 °=) “19026 | 434816 -.- 6,.500....June 1 1933 
Ga '99 in AAD ‘ Sewer Bonds. 
5iés'83 ~~ «18N'N00~~ "jaan| 5014 JJ 000¢e.July 1 ‘25-43 
Bits'94 an RED *~s927/58°15 M-N 4,000____Nov 1 1930 
BOND. DEBT Apr. 28°24 272.0501 58 18 J-D 10.000. -June ne 1°32-'35 
Assess. val. '23 (abt. act.)_ 5,123. 10] ” Weter oo KM. . ) L954 
School tax (per $1,000) 1 123. $1 49) 58°14 J-J  $35.0000_July 1 '26-'45 
_INT. at Citizens’ Central Bank.|5s 17 J-J {i 3,000 _July 11938 
Nelsonville. 500¢- ..July 1 1942 
isiapeinnets |, Fire-Dept. Bonds, : 
pa I May 1 '26-'32 
wave CONSOLIDATED SOE. /BOND. DEB’ r M ay 24 °21 $175 500 
This district (P. O. Nevada) is in| Assessment debt.......... 75,500 
Wryandot C ounty. | Floating debt............ 22,000 
uilding Bonds. TOTAL DEBT ...cccccce 273,000 
58°16 M-N$24,750c_May 1 °25-'40| Sinking fund_.........._. 20,000 
58 '16 M-S 15,000c_Sept 1 '40-'45| Assess. val. (real estate) -._6,100,000 
BOND. DEBT June 1924. $47.500| Assess. val. (personal) _ __ 3.900.000 
Sinkine fund 6.500 | Tot.ass’d val.'21 (60% act.) 10,000,000 
Tot.ass’d val.(% act.)'23-3,350.000| Tax rate (per $1,000) 1921-.--$20.00 
School tax (per $1. 000) 1923--$18.00 anaeat 


Population in 1920 (Census) 
EN ix on ete of _ oan: bonds 
t Portsmout anking Co., on 

NEWARE. S ~ 
Incorporated 1860. This city is| ater bonds at Ohio Valley Bank. 
in Licking County 


Portsmouth. 
General | Somer & Bonds. 





|NEW BOSTON SCHOOL DIST. 


4 O05 eee 
(Kun 1: 2.000 1O2gand $340 1926. | This district is in Scioto County. 
44316 M-N 6,600....__-_- 1926 i. 33 J-J_ $27,.000e_Jan 24 '2'-"52 
63°20 A-O 6,000... <0<- i 25 | 58° J- 4, pay -July 18 °25-'32 
6s'21 A-O 26,240 - 1925-1932! -8 14 St5 1S nia” Shas WE 18Sh 
, stery B 1s. 5s ‘16 M-S [3,000ce_..Mar 25 193: 
65°92 ACO $13,000 1925-1937 | > Brsde-=Mar 25 1940 
Grade-Crossing Elimination (58 (17 J-D__ 8,00Mc_June 1 °43-'44 
4%s'15 A-O $150, 000 Apr 1’ 26-'41 | 5 s'17 M-S f 7.000c_Sept 15’°25'31 


Water Bonds. 118,000. Sept 15 '32-'40 


4%s'04 J-J $135 tory July 1 '26-'32)5s'22 M-S /60,000c_Sept 1 °25-'44 
41%s'08 OS OE 1925 -1932 | 2 NN0e Sept 11945 
4\%s'16 A-O S 000. se Ae as easier Eee /. TOT. BD. DT. Oct 1922 $238,500 
($2,000 every two years Oct. 1 1920| Assessed value 1922 9,838,410 
to 1932, incl.) Pop'n 1920, 4.817; 1922 (est.), 5,000 
6s '18 A-O $15,000 ....-. 1925-1929 INT. at Portsmouth Banking Co 
6s ‘21 A-O 225,000 1933-1943 enniinees 
5l%4s'24 A-O 56.000c__Oct 1 '26-'49 . 
For maturity see V. 119, p. 1201 +: ——, elie 
Deficiency Bonds. s village is in Auglatze County. 
58°19 A-O $5,000 .._--1925-1927 6 agcttic Light Bonds. Sates tail 
6s ‘20 A-O 32,000 _-.-..1925-1928 "24 M-N /$5, Sie. wer I Pe. 
) ‘ 
6s tS Bonds 00 1925-1930| BOND. DEBT May 5 1923 $32,300 
s '22 a O 2/000 --__-1925-1928 | Mloating debt - - 2.) 
5 - “| Total assessed val. 1925. _. 2.500.000 


Street Bonds (City's portion). 


13) M_N$12.000-. May 1 °26-"27 Total tax rate (per $1,000)’ 25-$16. 50 


Population 1920...........<.- 1,502 


§8'15 F-A 15 5.000. oe osn.'se 
5s'16 F-A 5.050. ‘eb 1926-" 
4\%s'16 J-D 3 5 _June 1 1926|NEW CARLISLE VILL. §S. D. 
4\%s'1l7 M-S 3,090 _ ieee 1927-1931 This district (P. O. New Carlisle) 
’) eae Let) hee 1928 |ts in Clark County. 
5s °19 A-O [ 8,000 1925-1928} School Erection Bonds. 

14,000 ....-. 1925-1931] 5s '19 M-5' 540 .000.__M-8 25-'34 
6s °21 A-O 31.238 _....1925-1931 75, 000 - ..M-S 5-'49 
§%s'24 _..  21.685_..Oct 1 '25-'32]|s °20 M-S 45'N00___.._M-S ° 30-4 
(For maturity see V. 118, p. 2478.)| BOND. DEBT Mav 20 ‘21 $160 ona 


Refunding Bonds. Total assess. val. 1919____2,066.630 


5s'22 A-O $14,850 _ 925-1928 School tax (per $1.90) *19_._.$5.20 
5s'92 M-S_ 10,000 _.___1927-1932| Total tax (per $1,000) 1919..-$14.20 

Electric Bonds. ocene sees 
5s°16 M-S $3,000__..Mar 1 1926| NEWCOMERSTOWN. 

(2,500... .. Apr 1 1926 This village is in Tuscarawas Co. 
58 '19 A-O 2.000 eee Apr 1 1927 Street Improvement Bonds. 
ms abaasail Apr 1928 fs ‘19 A-O $10.5 .A-O "25. 34 

5%s'22 A-O 12 2 ‘000. _ Oct 1 °25-'36 | 6s ’ ‘9 A-O 3.090 --20et 1 '2>"30 

Police & Fire Dept. Bonds. ) BeeGiet yeron Oct 1995 
5s 3,600 _._._1925-1926|6s '24 A-O /14, 000° .Oct 1 '26-'32 

“city Building, pporevement. 2.572__-_Oct 1 1933 


O $i onan ee 


A eo 
BOND. DEBT P ‘1°24. 


Water Works Plant Bonds. 
$541, OHS 


514 8'24 M-S eee, 1 '26-'50 


Water debt (additional) 462,000|58 '23 M-N a “ne .--1925-1947 

Assessment debt (add’'l)_. 362.050 Funding Bon 

TOTAL DEBT. 1.365.118] 5s A-O $700. --Oct 1 '25-"34 

Sinking fund (eash & sec.) 202,415) 6s +0 J-J Viiasdces anet 

Total assess. val. 1923___41,269.950 Cemetery Bonds. 

city tax rate (per $1,000) °23__$7.64/ 6s ‘21 $65 .500_..-A-O °25-"30 

Total tax rate (per $1,000) '23 320.80| BOND. “DEBT Jan 1 '24. $135,100 

Pop'n 1910, 25,404; 1920___.26,718)| Sinking fund_____._..___- 9,500 
INT. on grade crossing ponds Ass’d value 1923 ._ 4,015 "O86 


Total tax rate (per $1, 000) 24. $20. 80 
Ponulation 1910. 2.943%: 1920__2.892 

INT. at office of Sinking Fund 
Trustees. 


NEWCOMERSTOWN SPEC. 5S. D. 
This district is in Tuscarawas Co. 


payable Nat. Park Bank, N. 
other interest is payable by Sinking 
Fund Trustees. 


mE ARE SCHOOL DISTRICT. 
M-S8 $158,000ce. Mar 18 °2/)-'31 





3 M-N 46.200ce.May 1 i 3715s’ 23 A-08120,000c_Oct 1 '25-'48 
5s ‘13 M-N 14,000.May 20 '26-'32/5145'92 A-O 7.200__Oct 1 '25-'32 
5s ‘14 A-O ee 30 25-34 | 55°23 125.000e_Oct 1 ‘25-48 
58 '16 M-N $ 7,000__May 9'26-'32|53'24 A-O | 1.000c___Oct 1 1925 
58 ‘19 M-S 75,000__Sept 1 '25-'39 36.900c_ Oct 1 '26-'49 
6s '°23 F-A 94,000 F-A '25-'31| BOND. DEBT May 20 '24 $180,200 

(For maturity see V. 118, p. 230 Assessed value 1924. 4.863 320 
5s '°24 A-O 82,000c_Oct 1 '°25-'49] | Population 1920 (census _'__3'900 

(For maturity see V. 118, p. 2095. cent 

{ 2,500... Sept 1 1926 | peg CONCORD 

ee °9 .S »4. 000 Sen eo 
oe 1 3 000 Soot ‘45 7 This village is in Muskingum Co 
5s "24 M-S | 1.400c___Sept 1 1926|,. Water Works Bonds. saan 
% ; 1 1.000¢ Sept 1 ‘97. 40 | 5s AY M-S at yaaa > 1 Piast 
30ND. EBT . 995 < 10.000 |e +3 van | 
Roe eine Teed oe 42 toe oe, |68'24 AO — 3.000_-Oct 15 ‘25-34 


924-25 ‘wos ‘BOND. DEBT Sept 24°19 $77,610 

Je ently | Fall $8.6 > jm | Assess. debt (incl.).-._.. 23.925 

ssoncte mpeg | eee 3,285 

INTEREST at Assess. val. 1919 (est.) - 1,000,000 

—_ & Trust Co. Total tax rate per $1,000) --.$15 3: 60 
ollice. 


PE: Bios ransanatia tame SY 
NEWBERRY TOWNSHIP. 


| Prin. and ist, payable at the 
Village Treasurer's office. 
This township (P. O. Covington) 
is in Miami County. 


NEW HAVEN TOWNSHIP. 
Public-Hall Bonds. This township (P. O. Willard) is in 
Se ae 1931 


| Huron County. 
BOND. DEBT Apr 1922 ‘24. $37,500 


$26,400 | BOND. DEBT July 17 
Tot.ass'd val.'21(60% act.)8,000.000 Total assessed val. 1923-__.2.912,590 
$1,000) '23.$4.80 


Tax rate (per $1,000) 1921. _.$11. 30 | Total tax rate ( 
POURED. 1GBS.caccccccescce 8, 142| Population 1910, 3,836; 1920..4.614 


Licking 
and Dist. 


County 
Treas 








NEW HAVEN TWP. RURAL S. D. 
This district (P.O. Plymouth R. F 
ville) is in Perry County. 


D. No. 1) is inHuron County. 

fis °20 A-O $28.000 A-O '25-"3°8 Funding Bonds. 

BOND. DEBT May 6 1925_.$28,000| 5s ‘16 F-A $4, 500.-Apr 1 '26-'34 
, Buliding Bond 


NEW LEXINGTON. A-O $35 500. A-O 1 '25-"56 


NEW STRAITSVILLE VIL. 8. D. 
This district (P. O. New Straits- 


BOND. DEBT Sept 1 ‘22.. $72,500 
This village is in Perry County. | Tot.ass d val.'22(75° % act.) 1,647, ize 
Street Impt. onde (village’ § per, | Total tax rate at $1,000) °22 $30 
54s" 16M-N -$5.775¢ ~.Mavl’" 
6s ‘24 A-O  6,000_-..Oct 1 36-35 Ee a 
Funding 3onds. NEWTON FALLS oor. s. 
5%%s'19 s-a I in a This district (P. ea Falls) 
Refunding Bonds. its in Trumbull County. 
5s $ 900._Sept 1 '25-'27/5s ‘(19 A-O $43 000____A-O '25-'45 





Fire E quipment Bonds. ho wre Building Bonds. 
. "19 A-( 


6s °23 A-O {[$4,200___.Oct 1 °25-°31 > {/$21,000_.Apr 1 ‘2 fat 
- 1,200 Oct 1 1932 | 25,000...Oct 1 '25-"49 
BOND. DEBT Apr 1 °24. $118.5351 6s "21 A-O 9'500 fe ‘dan 33 
eb id’ 10.377 | 100 Apr 1 1934 
Sink. fund sh & bonds). 35,239| TOTAL DEBT June 8 '23. $115,400 
Assess. val., real estate 1,849,990) Total assess. val. 1922____6,854,.370 
Assess. val., personal 1,456,960 | School tax rate (per $1,000) '22 $7.10 
Total assess il ibout Population | Sages 1,300 
3-5 actual) 1923 3,306 950 IN on 6s of 1921 at First Na- 
Total tax (per $1,000) 1923__$29.20]| tional Bank, Newton Falls. 
Population in 1020 (Census 3,157 
INT. at the Village Treasury. 


NEWTON TWP. RUR. SCH. DIS. 
This district (P. O. Pleasant Hill) 
NEW LEXINGTON SCH. DIST |is 


in Miami County 





School Building Bonds. 6s "21 M-S $200,000_..M-S '27-'56 
5448’08 M-S $13,500cSept 20 '25-'38| (For ae due each year see 
School Impt. Bonds. 113, p. 1795.) 
6s '16 M-S $4,000c _...1925-1932| BONDE D DEBT sais nda eieted Sank al (?) 
53°17 J-J 4,500c __._1932-1940 
5s '24. M-S 240,000c Sept 20 '26-'49 


NEW VIENNA VIL. SCH. DIST. 


Bb 
pding Bonds. This district (P. O. New Vienna) 


Fu 
58°17 A-O $7.5i%c ....1925-1941 





63'20 = =J-J 10,000c _ 1926-1927 | is in Clinton C a 

TOTAL DEBT Apr 1’ _ $280.500 Building Bon 

Sinking fund- 22.6 42! 44%s'17 M-S $61 ie. M&S 1 '25-"47 
Tot.ass’d val.’24(50% act.)3, 792 86! )| BOND. DEBT Mar 31 '24- $89,500 


Ass'd val. '24(abt. %4act.)_3,778,000 
Tax rate (per $1,000) 1923 - $19.90 
INT. at New Vienna Bank. 


School tax rate(per $i ,000) *: 24. $5. 40 
Population in 1920.......---.-3, 3,157 





NEW LONDON. 
This village is in Huron County. 


: st 
WatersWorks Bonds. ; b his city is ry X  aataay County. 


58 216 = J-D $19. 800c-J-D 1 '25 "43 Ww ater Works re: Fire Bonds. | 
_ Street Impt. Bonds. abi '5 4%4s'23 A-O $1,000__Apr 1 '26-'29 
5s (06 Mar $1,500.-Mar 1 '26-'40 Refunding Bonds 
5s ‘06 Sept 5,700__Sept 1 '26-'35 444816 M-N $8,000. e __Nov 1 1926 
be ates Works Bonds. | | a. .99|58.17 M-N 12.000--Nov 1 ‘27-'29 
-s vie $, 0007 xa 994-190%|.. Street Bonds (City's Portion). 
5/4818 M-N 2.000 -..-.-1925-1928| 5°14 M-N§11,000.May 20 '33- 34 
GEN. BD. DT. May 1°25. $72.000) 54 14 J-D — 10,000-June 20 -37- 40 
Water debt (additional : 57 500 | be (14 C&S 6'500_._July 1 41-43 
Total assessed val. 1925-_.2,225.000| 68°19 fa 2;000- ik Apr 1 1926 
Total tax rate (per $1 ,000)'25-$29-80) 5. 09 A-O 5 '000_..-Apr 1 1931 
Population 1910, 1,557; 1920, 1,470) @, ~ 2 li 37,5¢ te ARM: are 
—_— — 6s ‘'21 ... {15,000._Apr 1 oo .20 
7 | S60 __ A 9% 
Mepis district (Py O. New London) |9%8'23 A-O  2.400.Apr' I '2h-29 
is in Huron County. 5148) + 0 yr ae ; ra 
_ (a) Truck Bouds. a side aan jan c 40> 3 
68 BO SOM gacensnconee 6s "21 ($5,000._Oct 1 '25-'29 
()) Deficiency 1 Bonds. "40007 Oct 1 '30-'31 
6s “2 O | 33.4 ==] re aroroe ‘ans 
(d)$ ny 5 9 engi Bonds. 53(9'33 AO | 5.000.-Ape 1 30- 29 
As "Ov e 
41(s'22 A-O /$136.500c. ___|58 "15 M-8 500.... Aug 1 1925 
hles'243 A-( ““""""""|64s'18 sa 10 000... Oct 1 '27-'80 
BOND. DEBE Apr 1 5.1925 $161,008] 8 19 A-O 15, tonne ! 26-30 
Tota! assessed value 1925. _3, 900, 900) 58 20 A-O 1 ; ae — : 32-28 
Tax rate (per $1,000) i925 $29.80 ‘9 ° oo Jet 1 27-30 
INT. on bonds marked (a) in New| 68 (21, -- 30.300.-Apr 1 '31-"36 
London; (b) Columbus; (d) in Ioledo Water-Extension Bonds. '97-"28 
or Columbus. He 5a pate [10. 000 = Set 1 1 '27-'28 
{ he « 
NEW MATAMORAS VIL.8.D. |i, oa °° Steeda 
This district (P Oo. New Mata-|ao%on sa 7h MW) _Oet 1 ano49 
moras) is in Washington County. A-O 5 . Che '96.'3F 
534s'23M-815$ 19,000. -M-S 15°25'48 Berk a enen.Oe 1 Sess 
(For maturity see 118, p. 699.) 68°14 M- N$16 .500_.May 1 '44-"46 


5\%s'24 M-S y 500c 


120 .000¢e 


Mar 15 '26-'44 


‘Sept 15°25-'44| . Cemetery imps. Bonds, 


BOND. DEBT Mar 29'25__ $80,000| 2, 42 =D $12,000. 2 Hs sh 36 
Total assessed value 1925-_1,400,000 Deficiency Bonds 
School tax rate(per $1,000) '25 $12.00 58°19 &a $4,000 . Oct 11925 
INT. at Dist. Clerk's office. : 4.365....Oct 1926 
ae prectoney Funding Bonds. | 
NEW PHILADELPHIA. 6s --- {$18.000__Oct 1 '25-'27 
This city is in Tuscarawas County. 14,000__Oct 1 '28-"29 
Street Impt. Bds. (city’s portion) Water Works ponds. ie 
58 ‘16 J-J $10: _ -J-J "25-"24 {$12.000_._Oct 1 '25-'30 
op sapune itge| Oe | Boon Oct LS 
5s ‘2 -D ( ‘900e- June 7-34 4, — - d 
4 := ie: 338e., » AF 1935 6,000_...Oct 1 1945 
Paving Bon Judgment Bonds. 
5%s'23 A-O ia 500__Apr 1 '26-'32| 68 ein ($1, 200. Apr 1 1926 
| 2,672.93_Apr 1 1933 850__.-Apr 1 1927 
Sewer Bonds. fF undins Bonds. 

a 5D. . BOO scesentéossene! SY... « 4h. DE ereeteneeenseeeeene 
= oe ¥3:  etaiataeaetnegee TOTAL DEBT July 1 '23.$1,261,078 
54%s'23 A-O 2.750c_Apr 1 '26-'31; Water debt (incl.)......- 294,100 
5\%s'23 A-O 13.091 _. Apr1'25-'3]| Assessment debt (incl.)... 535,598 
54824 - 6,000._Apr_ 1 °26-'31 | Sinking fund............ *31000 
5s '24 f 600 May 1 1926| Assessed val. 1922______- 24,086,890 

8,000__May 1 '27-'42| Tax rate (per $1,000) 1922__..$22.00 
Park Purchase Bonds. Population 1910, 8,361; 1920__13,080 
5148'23 A-O 000__Apr 1 °26-'49 


Storm ear Bonds. 
5\%s'24 M-S [$11,000Mar 15 


NILES SCHOOL DISTRICT. 


26 36 | This district Is In Trumbull Co. 








504..Mar 15 1957) 4.73 11 M-8 $30,200e.Mar 1 '26-"43 
rundias eo. 448 5 M-S 12,000e_Mar 1 26-31 
-8 DIS = nnn wne =4 oo _ i 
“imoravement Bonds BE gS 
TOT. BD. DT. July 1921 $661,067 |68 120 J-D 130:000- -June 1 26-51 
PEMING TOME « cunwegaceso 20,406 | 98 19 one 97 000. ..-A-O 25-33 
Assessed valuation 1923--16,911.630| 58 {19 --- 27,000..-Oct 1 /25-"33 
Total tax rate (per $1,000) '24 $21.40 > rt eae ty eee Feb ! +. an 
Population 1910, 5,542; 1920_.10,7158 58°23 FA 69,063 _....1925- 1931 
NEW PHILADELPHIA scH. D.|°’**7! PA\,.. 3f3----us bo 
This district is in Tuscarawas OO. | 42,525 A-O (28 800¢ Oct 1 '26-'34 
5813 J-D $65.760c J&D '25-'36| * 45 * 4'085c_..Oct 1 1935 
66°14 ... #,000...A-O °25- 28| BOND. DEBT Apr 24°24 $905,375 
on °38 sce 6 .500.-J&D 1 '25-'30| Assess. val. 1924... .....26.773,700 
58°17 M-S 13,500-M&S 1 °25-'37 |C Mity & Sch. tax(per $1,000) "24$20.80 
Gs °19 2... 10.000 - _,| Population in 1920 13,080 
5s "24 M-S‘175.000__M: wr 1’ 26-"50 | iNT. payable at office of C ity Treas 
200,000. .Sept 1 '26-'50 


Library Bonds. 
58°16 J-J $3.000_..Mar 1 
TOTAL DEBT Jan 17 '25 
Assessed valuation 1924 


|NIMISHILLEN TWP. SCH. DIST. 
This district (P. O. Louisville) is in 
-18,300 ,000 | Stark County. 


"9-21 | 
$1: 50 A: 20| 


School tax rate(per$1.000) '24-.37. 7115 5468'25 M-S $75.000__Mar 1 '27-'41 
Population 1923 (estimated) _.12, 600 BOND. DEBT Mar 1 1925 $7: 5,000 

INT. on 4s at Citizens’ Nat. Bank, | Assessed valuation 1924. __3,768,440 
New Phila., on 58 and 68 in New| Population (estimated)______- 2,000 


Philadelphia. NT. at District Treasurer's office. 








164 


NOBLE COUNTY. 
Caldwell is the county seat. 
Road improvement Bonds. 
668 '22 M-S $17,500c_Feb 1 
Inter-County Highway Bonds. 





6a ‘19 F-A $50,000...-F-A '26-'29 
oe OD A-O 30,000__.Oct 15 °25-'30 
Bridge and culvert bonds_ $20.000 
TOTAL DEBT Apr1 ‘24. $401,200 
Floating devt.......<«<<« 18, 000 | 
Sinking fund____-_--- s 41,592 


Total assessed val. 1923 - 
Population 1910, 18,601; 


NOBLE TWP. RURAL 5. D. 
This district (P.O. Defiance R. F 

D. 12) is in Defiance County. 

68°20 A-O $35,000 

BOND. DEBT Apr 20 '23-. 

Tot. assess. val. (act 


Total tax rate 


NORTH BALTIMORE. 
This village is in Wood County. 
6a ACO | Bonds. 


A-O [$2,500c...A-O '25-'26 
4,000c...A-O '27-'28 

1.000 J-J 1927 

6s '24 J-J 5,000_.Jan 1 '28-'32 
1,000_._July 1 '28-'31 


650 July 1 1932 
BOND. DEBT Mar 27 '25 


Water debt (incl 3,000 
Assessment debt (add’] 2,000 
Floating debt (add'l 3,700 


Tot.assess. val.°25(65% act)3,120,440 
Total tax rate (per $1,000) '25.$18.40}4 
-2,439 


Population 1910. 2 403; 1920- 





NORTH CANTON. 
This village is in Stark County. 
Street Bonds. 

M-S /$3,000c_Sept 1 °2 

200¢ Sept 1 1931 

Water Works Bonds. 

6s '24 M-S $16,000c_Sept 1 
Storm Water Sewer ond. 


6s '24 





'23 M-N $12,000._Nov 1 ‘25-39 
Fe aE N. BD. DT. June 2’°25. $88,620 
Assessment debt (incl.).... 130,430 
Water debt (incl.)......-- 51,500 
Sinking fund. -- ae 66 867 
Assess. val _real estate 2,100,700 
Assess. val., personal 1,005,720 | 
Tot. assess. val.'24(% act.)6,106,420) 
Total tax rate (per $1,000) '24_$21.40 
Population in 1920........-.. 1.600 
NORTH CANTON SCH. DIST. 

School Blde. Bonds. 
6s '20 M-S $70,000c_Sept 1 '25-"60 
6s ‘20 J J 36, 000¢ 1925-1960 | 
6s °21 A-O 7 "O00c 
5s '25 M-S / 5,000c Mar 1] 1927 
60,000c. Mar 1] '28-'47 

BOND. DEBT Apr 1°25 $250,000 | 


Assess. val. 
Sch. tax rate 


NORTHFIELD. 


This village 1s in Summit County 


Electric Light Bonds. 
"19 A-O {$l2, 000_..Apr 1 


00.-._Apr 1 1929] 





5.0 
Road Bonds. (Village’s Share). a 
| 1 noes Oct 1 1925) | 434816 A-O 
5\s'9 A-O { 8'000.... Oct ] 1926 | |4448'16 A-O 
20,000__Oct 1 ‘'27-'28 414 8'16 A-O 
12,000__._Oct 1 1929 A-O 
BOND. DEBT Apr 18 24. $77, 000 4148 16 A-O 
Tot. assess. val. 1924-_ 3,730,720 | 5s * M-S 
Tax rate (per $1 1500) "1924 | .$20. 10) 5s’ A-O 
Population in 1920 ----.....--- 861 | | A-O 
3} A-O 
NORTH LIMA SCH. DIST. A-O 
This district (P. O. North Lima) Fx A-O 
is in Mahoning County. Popula- A-O 
tion 1922 (est.), 1,200. A-O 
Deficiency Bonds. F-A 
fs °20 J-J &6.000__July 1 '26- ‘37 | F-A 
BOND. DEBT June 11922 $33,500 Bice 20 A-O 


Total assessed val. 1922 


NORTH OLMSTEAD VIL. 8. D. 5 
North Olm- 


This district (P. O. 
stead) is in Cuyahoga County. 

School-Improvement Bonds. 
4s'16 A-O oh O00. Oct 1 
fs ‘'22 A-O 66,000- -UOct 2 
BOND. DEBT Mar 24 ' 


Tot.assess.val. '24 


Population in 1922 (est.) - 





OHIO—CITIES 


AND TOWN 





S 








[Vor. 120. 











26-"32 53 


17,029,060 
1920- 17.539 


Apr 1 °26-'60 
$34, 000 | 5s 
1922 1.115.000 Be 
per $1,000) 1922 $19.60 


$34,650 


J-J 
16 


5-"30 


25-"40 








24 (% actual) 6,106,420) 
per $1,000) '24_-$7.20} 





1,666,000 | 
Total tax rate (per $1 ,000) "22. $8.80 


25 $1! 56, 000 
6,342,000 | 
Total tax rate (per $1 000) "22 $18. 00 | 5s 
_.2,000} 





J-D 


- pay. 


A-O 


A-O 


‘17 M-N 
ID. DEBT “aoe I *20- 
‘Tot.assess. val.'24(80 Zest.) 4.505.960 
Total tax rate (per $1,000) '24.$18.00 
Po ee 1924 (est.)......-- 3.000 

NT. at Merchants’ & Farmers’ 
Bank, Hilliards. 


NORWOOD. 

This city Is In Hamilton Co., ad- 
Cincinnati. Ince. 
Fn cit 
lic ic Bath 


* playerou nd Extension 


A-O 


J-J 


A-O 


Liss" 04 May 


A-O 


5-42 |4448°15 A-O 
5-'46 | 4348.15 A-O 

15 A- O 

4148" 16 A-O 


A-O 


7,803; 


Impt. Pe Refuadias Bonds. 
» $2 
School Building Bonds. 


000...-Oct 1 1925 


$145.000J-D *25-" 
5 1 19: 35 


2.500- 
TOT. DEBT May 6'25_. $283,555 
aSS68S 
actual 
| tax rate (per $1, ,000) 
Pop ‘n 1910, 


val. 192 

i. 4.307 ,000 
°24-$25.40 
1925 (est.) 8,500 
at the Treas. offi ce. 





NORWICH TWP. ‘RUR. SCH. D. 
| This district (P.O. Hilliards) is in 
Franklin County. 

Deficiency Bonds. 


$12,500c_- _2 A-O °25-'2 


ag 


Building Bonds. 
927 700¢ A&O 1 *25- *36 


*25-'37 
$59,090 


530cA&O 1 


as village 
May 4 1903. 

atatorium Bovds. 
10,000c_.._A A 6 1933 


nds. 
» mae ede 4 1 1933 


Comfort Station Bond 

16 A-O $1 

ark Impt. Bon 

$10, 3000. July 21 1933 


ee “ Apr 1 1926 


600_.-Apr 1 ‘26-'25 


arbage Wagon Equip. Bonds. 
Ht A-O 


$3,500...Apr 21 1933 
6,000.-Apr 1 ‘26-'31 
00- - Apr 1 1926 


$600- Apr 1 1926 


ittice E aul ment Bonds. 


12 J-I 3,500_...Dec 6 1932 
rov t gies: ph portion). 
‘'O7 M-N Nov 15 1927 
4s ‘08 J-J oi6 ‘000- -.-July 8 1928 
- J-D 90.000... -Dec 29 1933 
| 4248 00 M-N 13,500....May 7 1934 
10 J-J 41,000_..Jan 15 1935 
tie 10 M-N 14, 000 - Nov 15 1930 
4s'1l J wl 15.672.87_July 7 1931 
448'12 F- 4, 500_ --Aug 26 1932 
4\s' J- D 130 ,000_..Dec 23 1932 
4813 J-J_ 20,000____July 2 1933 
5s --- 15,645...May 20 1934 
A-O 3,000c..Oct 1 '25-" 30 
A-O 6,000_.-Apr 1 ‘2-31 
BAD 6.500 cscce 1925-1931 
5 - < pees 1925-1932 
Hall Bonds. 
J-D $90,000_..Dee 30 1932 
M-N 7,000_...Nov 16 1934 
A-O 600c...Apr 1 1926 
xe Bonds. 
A-O $2,000_..Apr 1 '26-°29 


Steam Road Roller Bonds, 
8°20 A-O 


2,000...Apr 1 '26-"29 


evenue Deficiency Bonds. 

"26-'28\58 ‘19 A-O $30,000_...Oct 1 1927 
Street Impt. 

5s ‘14 l 


(City’ 3 Portion). 
8,000...Nov 16 1934 
$3,500c_Apr 1 °25-'32 

$.000c.Apr 1 '26-"28 
16,.500c_Apr 1 ‘'25-'36 
10,000c.Apr 1 '26-'30 
36,000c.Apr 1 ° 
4,000....Mar 1 1934 


,000..Apr 1 °26-'31 
ll ‘000 - _Apr 1 °26-"36 

500....Apr 1 1926 
10,000__Apr : 235 
11,000_ "36 


—.) 26-'36 
26,000c..Apr 1 '26-'38 
32 2,000. -Apr 1 '26-'41 
00...Aug 1 *25-"29 

2" 500...Aug 1 °25-'29 
5.000 - _.-Apr 1 1930 


Auto Patrol "& Ambulance Bds. 


$5,000...July 19 1932 


E ect ric L ight Bonds. 
ho A-O $2 


000c..Oct 1 '25-'26 

10, ‘00K --Ape 15 1928 
6.0000. _ May : 20 1929 

18.000. Apr 15 1930 
11,000¢_Oct 1 '25-35 
6,000e.Oct 1 '25-°30 
5We___Ape 1924 

lS 2.1100 ..... 1925- 1936 
2,000..-Apr 1 '26-'29 


Street Repair bonds. 


A-O $20,000c_._Apr 16 1930 
NORWALE. \48 06 M-N 8, 000_._\ ay 15 1931 
This city is in Huron Co. Incorp. | 44s’ 08 A-O 6,000... Apr 15 1933 
April 1881. Ponulatior 1910, 7,858;|48 ‘(09 M-N 6 000.2 May 29 1934 
1920) 7 474 4%s'12 J-J 20,000 “- "july 19 1932 
Filtration Plant Bonds. |4s'll J-J ..--July 7 1931 
58 '25 A-O $135,000cOct 1 '25-'49)! 4 J-D 8 ‘000... .June 6 1934 
Electric: Lizgnht tonds. A-O 20.000-...Oct 1 1927 
‘14 M-S $90,000. Sept 1 ‘25-42 A-O 28,000. -Apr l 26, 29 
6:15 M-S 1] 2.000. -Sept i 33 27 A-O 4,000__-Apr 1 "26-29 
6s 20 Saf} 2,5 -Mar l “(- 50) Street Extension Bonds. 
115 ° +e 2h." $6 5 July $12,000_._July 15 1925 
"21 _. 80,000 M S 1928 31} ‘06 J-J 6 ,000c...July 1 1931 
" Water Bonds. ‘11 A-O 7. xo Apr 7 1931 
6s '96 A-O $4,000¢ ...- 1925 1 J-J * ..-July 17 1936 
fs ‘98 M-S 1500 -- 1925-1928 ‘ll F-A d ---Aug 29 1931 
5s '25 M-S 27,000__Sept 1 '25-'34 ‘11 F- 5,500...Feb 14 1932 
Street- improvement Bonds. ‘12 M-N) 3,000... Nov 25 1932 
4 e-- $52,800. ........----- "10 M-N_1,500_--May 21 1930 
a 128. 000. .Sept 1 '25-'28 | ‘13 M-S 6,500_..Mar 17 1933 
5s °22 M-S {12,000_.Sept 1 °29-"3015s °13 F-A 26. 000...Feb 24 1933 
| 6,720...-Sept 1 1931 15 A-O 1,000..Apr 1 ‘'24-'27 
fire Department Bonds. s'16 A-O 300.-Apr 1 *26-'28 
i SaaS s'16 A-O 5,.500.-Apr 1 °26-'36 
TOT. BD. DT. July 1°24_ $415,248 Sidewalk Bonds (Vil. Portion). 
Assessed valuation 1923.-11,105.780|58 92 A-O $15,000c_.Oct 1 °25-'39 
(Assessment about actual value) 54%s'94 J-J 5, .-Jan 1 '2¢-'30 
Tax rate (per $1,000) 1924...$27.40\48 '00 A-O 15,000c__Apr 16 1930 
INTEREST ts payable at Norwalk.|4s ‘00 M-N Sy * Sameer fay 2 1930 
4s "00 A-O 25,000 pr 16 16 
NORWALE SCHOOL DISTRICT. ewer, Drain. & Ditch Phenta. - 
5s 12 J-D $14,090_....J-D '25-'26)48 '00 A-O $25,000c__Apr 16 1930 
5s "16 A-O {1,000- - - Dec 1 1925 114805 M-N_ 1,100_...Nov 25 1925 
} 500....Dec 1 1926 own-Hall Bonds. 
544s'18 M-S 18,500....M-S *25- 43' 48° M-N $3,000_..May 15 1931 
5448'19 M-S_ 18,500__.M-8 '25-'42 Water-Main Extension Bonds 
6s '22 M- S 14,000c_...M-S '25-'30/}4348'12 J-J_ $4,000_._July 29 1932 
5s "23. A-O = 18,000....-. ---;--,--|448'10 A-O 3, ---Oct 24 1930 
514s'23 F-A {32,500- ..-F-A '25-°31 Montgomer Pike Bridge Bonds. 
| 2,585.38.Aug 1 1931 . A-O 00..Apr 1 ‘26-'29 














Sewer Bonds. GEN. BD. DT. Mar. 1 '25 None 
4%s'06 J-J_ $20,000c_.._July 1 1931 Assessment debt (add'l)__--.- 78,425 
48'07 AO 20,000...-Apr 8 1932 Sinking fund.__-.____..-- 7 326 
44807 J-D_  17,000...June 14 1927 Tot.assess.val.'24(75%act.)2,701 400 
$738-08 ye, 4.600... Feb 14 1928 Total tax rat >(per $1.000) '24-$20.00 

. - ---Oct 5 op’n 1910, 1,559; 1920 ... 22. 1,858 
tai 33 guy. —vuy 18 tee — | 

48,12 J- O00 . ~~ =~ ----- 932 OAKWOOD. 

44813 J-D 3,000...June18 1933 This village (P. O. Dayton) is in 
448 13 J-j 1,500_.- uly 21 1933 Montgomery County. 

4148 13 F-A ‘000.. Aug 14 1933 = Water Works Impt. Bonds. 

5a 14 ~F-A = 12.000-_--Feb 9 1934 515'23 M-S $48.000_-Sept 1 '25-'43 
4%s'14 A-O 4,000c.Oct 1 '25-'32 Paving Bonds. 

58°15 A-O- 6,000...-Apr 1 1932 65 23 A-O ($3.585.___Oct 1 1925 
4\4s'16 A-O 500c...Apr 1 1926 18,000__Oct 1 '26-'34 
44s'07 A-O) 9,900...-Apr 8 1932 ( 3,175--..Oct 1 1925 
§8°17_ A-O ee ennes 1925-1927 65 '23 A-O /18.000._Oct 1 *26-'31 
54817 M-N . = : 925 12.000__Oct 1 °32-'34 
5s ‘18 A-O 100 ..... 1925 BOND. DEBT June 30 '24 $89,709 
58 19 J-J 80..July 1 26-29 Assessment debt __....._- 203 ,943 

Refunding Bonds. Water debt (incl.).......- 106,800 
fs Ol _ --. $17,818---...-.-. 1926 General sinking fund._---- 32,872 
448'05 F-2 2,067 .....----- 1925 Tota: assessed val. 1923_- 12, 000,000 
58 14 --- 5,000...-May6 1934 Total tax rate (per $1,000) '24- $26. 40 
Be Mt ng 13:500-- July 27 1934 Poputation in 1920--.-------- 173 
5s ‘15 M-S 16,000. .Sept 1 °25-'40 
Bio FA e500 Aue boo, OAKWOOD SCHOOL DISTRICT. 
Oe 0 AO east --- Bee 3 1940 4812 IF BoP 00. July 1°25 ‘31 
_, General Improvement onds, 4148°16 A-O 30 000. .Oct 1 ‘33-46 
ete se Baakte ie ele 22 M-8 158.000--Sept 1 '25-'43 
‘ ig Sane apags 8 RAS 2. 1008 | 58 23, J-D 428:000..Dec 1 ‘23°43 

#4808 M-> B00. J ov ($22,000 in even and $2 3,000 in 
dae ETA, hte 2 16 steer 

8 M-§ .--Mar : - + ge Bee ae 

- BOND. DEBT Apr. 1 '25_ $633,500 

548 20 AO, 12 50 - = Ape 1 1940 ‘Total assessed val. 1925... 13,916,240 
48°07 NT | 84000 Taly 26 1932 Total tax (per $1,000) 1925. --$17.80 
4s'08 M-S 0200... M. y 31 1933 Population in 1925-----____.. 2,500 
48 x geane ° --- Mar NT. on bonds of 1923 at the City 

Police Bonds. Trust & Savings Bank, Dayton. 
4%s09 J-J $2,500._._..Nov 24 1928 
4%s 12 J-J 5,000..-July 19 1932 gBERLIN. 

Yieduct Bonds. F This village is in foreta County. 

448, 08 M-S $8,600..-Sept 17 1933 Incorporated in 184 
aoe J- J 35, 7 ey y 11 1927 Street Bonds. 
arket House Bo 54%4s'24 M-S $30,000__Sept 1 '25-'34 


4s OY J-J $35, 000. July 11 1932 


Water-Works Bonds. 
4s ‘00 A-O $15,000c__Apr 16 1930 


4448'05 F-A 1,500_..-Aug 1 1925 
48 '06 J-D_ 25,000_.._June 1 1931 
4%s'06 M-N_ 5,200___Nov 15 1931 
4s ‘07 J-J 6,500__._July 11 1932 
4s 07 J-J 34,000_. July 15 1937 
4%s 08 J-D 5,000_.._..Dec 18 1933 
4s 10 A-O 2:500.--Apr 15 1935 
44s 10 A-O 3,000__.Oct 24 1930 
44%4812J-J 4,000___July 29 1932 
5s 13. F-A 105,000_.._Aug 6 1933 
14 M-N_  2,500_...May 16 1934 
14 M-S 15.000 .-- ,Bept 8 1934 
48'10 A-O 15, .--Apr 15 1930 
4%s'17 A-O-) _ 2,000.-Apr 1 ‘25- 
4%s'17 A-O- 1,500 -.-..1925-1927 
4%s17A-O 1 ‘500... Apr : 26- 28 
4%s17 AO 1 090. Apr 26- 27 
5%s'18 A-O 9,000 pommel 5) 943 
5s 19 F-A 38,000..Feb 1 26-44 
5s 19 A-O 5.000__Apr 1 26- #6 
5s 19 A-O 2,0)0._Apr 1 16-26 


4.000_. 
Deficiency fomds- 


Oct 1 15-v§ 


Park Real Estate Bonds. 
58 '22 A-O $9,500c_Oct 1 °25-'43 
Duck Creek Storm Water Sewer 


Bonds. é 
5s '22 A-O $76,000c_Oct 1 °'25-'43 
TOT. BD. DT. Feb.16'25.32,861 837 
7) Sa 894 S37 
Assess. val. 1925 ........- 60,490 300 
Total tax rate (per $1,000) ' 25 $20 80 
Pop'n 1910, 16.185; "20..-__. 24,965 

NT, at Norwood Nat. Bank. 


nop weep SCHOOL DISTRICT. 
-J_ $99,760. abe | 20 °25-48 
. Os iD 15,000¢ une *26- "35 
48'05 J-J 6.000¢- July '25-'36 
48 '10 M-S 17,500cMar 14 '29-'49 
4811 J-3 62,500e_.July 1 °26-'50 
d 2 . 


— 
2e 
8s 
Ge 


48 ‘00 M-S 14.000c_Mar 1 ‘24-32 
4s 00 M-N 7,000cMay 14 '33-'35 
48 '05 J-D 14,490c_June ] '26-'33 
4s‘11 J-D 18,100c_Dee 1 '25-'50 
58°18 A-O 20,000c_Oct 14 °27-'42 
48°11 A-O 174,000c__-Oct 25-50 
s'12 J-D 50,000c_Dec 16'25-'49 

4314 J-D 70 '000c June & 26-40 

4815 J-D 45,000c __..1927-1933 

- 101, p. 1829 for maturity.) 


M-S_ 10,000c__Sept 18 1934 
M-N/J10,000c__Nov 27 1935 
15,000c_. Nov 27 1936 

1-S §15,000c_.-Mar 12 1935 
110,000¢Mar.12°39-'49 
$4,000c Sept 24 '34-"35 
§,000c Sept 24 ‘36°37 
420,000¢ Sept 24 '38-"39 
|40. 0000 Sept 24 ‘40-41 
(50,0000 Sept 24 '42-'43 
§s‘'23 F-A_ 75,000c 1953 
5s ‘25 F-A$210,.000c Feb. 16 '27-'50 
TOT. DEB T Feb 16 '25.$1,221,500 
Assess. val. ‘25 (abt. act. ).50 247 O00 
School tax (per $1,000) 1925.55 36 
Pop'n 1915 (est.), 25,000; "20, 26.000 


NT. at First Nat. Bk., Norwood. 


RS 

ee 
~_- 

loses) 


» »-ph Pee 
2 
~ 
& 
< 


> a 
as 
ra 
“I 
‘2 


5s °17 A-O 


OAK HARBOR. 
This village is in Ottawa County. 
Comfort Station Bonds. 

§s °25 A-O $10,.000__Oct 1 °'26-'30 
Refunding Bonds. 

5s A-O $3,000cse orially to 1934 

2 Paving Bonds. 


22 A-O {$2,500c_Apr "26-30 


5! 2> 1 
2,000c_Apr 1 °31-"32 

5%s'22 A-O 4,000¢ Apr 1 °2‘-'29 
4.500c_Apr 1 ,30-'31 

5%s'22 A-O 7,000¢ a, , *24-"32 


1,000_ Sept "oi 5~'26 
5s ‘24 M-S 500 Riar 11926 
8.000_..Mar 1 ‘27-34 
4,.000__Sept 1 Sod 
Street Improvement Bonds. 
5s'19 M-S $1.500c_Mar 1 '26-'28 
6,000c._Mar 1 ‘29-34 
5s 19 M-S)= 2,500c_Mar 1 ‘'26-'34 


($500 in even-numbered years.) 
Street Refunding Bonds. 
"19 M-S $2,000c___Sept 1 1927 


fown-Hall Bonds. 
54%s'19 J-D $18, -? “casted 1929 
Refunding Bo 


54s'15 M-S $3 "B00" Sept 1 °25-'27 
Paving Bond 

fk $, 3000- -May 1’ 27 
Sewer Bonds (General). 

4s'07 F-A $2.0 %ic_Aug 1 '25-'28 

5148'25 F-A_ 30,000c_Feb 1 '27-'51 
Storage Bonds. 

5\%s'22 M-S $3,000_..-8 Sept 1 1927 


Water Main Ext. and Engine 
and Pump Bonds, 
5s'22 J-D $12,000c_June 1 '26-'33 
Barn & Storage Bldg. Bonds. 
5%s'22 M-S15 $3,000_Sept 1 '25-'27 
GEN. Bw. DI. Jan 1 ‘22. 


Assessment debt (add'l)... 44.474 
Sinking fur ids 19.269 
Ass‘d val.’21 (abt'2-3 act.) 6,927,670 
Total tax (per $1,000) 1921_.-$22.40 

1920, 4.330 


romero 1910, 1.465; 
rEREST payable 
at State Sav. 


on all bonds 
Bank Co. in Oberlin. 


OBERLIN VILLAGE SCH. DIST. 
School Bonds. 
4s '1l1 M-S $500c Mar 1 1926 
High School ‘Building Bonds. 





6s '21 M-S$226,000c_Sept 1 '25-'51 
School Site Bonds. 

fis ‘20 10,090 Aug 1 °25-'30 

BD. DEB 1 ey 98 '25.. $257 000 


gk eee 
Assessed val'n 1924 (act.)..7,079, 290 
Sch. tax rate (per $1,000) '24->+ 10.19 





OLD FORT RUR. SCH. DIST. 
This district (P. O. Old Fort) ts in 
Seneca County. 





6s '19_.M-S |$3,000__Sept 1 '30-'35 
2,500... Marl 31-35 
5s ‘23 F-A 3,038 F-A '25-'28 
2,400_..._F-A '29-'31 
Putiding Bonds. 
5s ° eR EEE s 
de an M-S 6000. a re Dvas 
6s'20 M-S 9.590 M-S ‘26- 
BOND. DEBT Feb 17 16- $45, 000 
Total assessed val. 1915___2,614.260 
School tax (per $1,000) , .$3.70 
OLMSTEAD TWP. RUR. 
This district (P. O. * So 


Falls) is in C uyahoga County. 
ng tliding Bonds. 
"16 A-O $44,000c___Oct '25-'46 


BOND. DEBT May 16 °25 $63,745 
Total aSS@ss. val. 1925 
(abé. 90% act.) «<<< +.461,.360 


School tax rate(per $1,000) 25.36.67 
CNT bs in 1920 (est.)...... 1,000 

. payable at Bank of Berea 
‘ ,» Olmstead Falls. 





0 x RURAL SCHOOL mone 
3°21 A-O$170,000c_.Jan 1 '26-'42 
2,000...-Oct 1 19 +4 

5).8'23 A-O <33,000_..Oct 1 *25-"35 
36,.000_._Oct 1 °3 "48 

BONDE D DEB T 


_INT. on 6s of 19 21 payable ; at the 
iost Natic nal Bank of Cuyahoga 
ounty on 53s of 1923 at the 


I 
C 
Chorin Falls Banking Co., Chagrin 
F. 


OR GON TWP. RUR. S. D. NO. 1. 


is district (P. O. Toledo R. F. 


D. No. 1) is in Lucas County. 
58 25 J-J $300,000c__Jan 1 '26-'50 
BOND. DEBT Apr11925 $300,000 
Tot.ass'd val. '24 (4 act.) 18,000,000 
School tax rate’ per $1,000 “i 
Popiilation in 1925 (est -. -3,500 
INT. at Toledo Trust Co., Toledo. 
OREVILLE 


Tuis Village is in Wayne County. 
— Sept. 9 1864. 
nding Bonds. 


4%s'16)-J $2,000c ..July 1 1926 
5s ‘09 Mar 5. 500c.... 1925-1929 
5s 08 M-S $,000c_..- 1925-1928 
5s "09 M-S = 45,000c_... 1925-1929 


Fire hpeeratus Bonds. 
16 M-S $1,000cSept 15 '25-'26 











JUNE, 1925.] 


OHIO—CITIES AND TOWNS 


























ORRVILLE (Concluded) — Sewer Bonds. 
Water-Works Bonds. 434s’ lt “\-O $60,000c_.._.Apr 1 1934 
5}4s8'23 A-O $54,000c_Oct 1 '25-'33 5} 98 "19 J-J_ = 20, ,000c_ July 25 b73t 
ice Plant Bonds. 16s '21 A-O 124,400 -. 1925-1947 
6s ‘21 M-S $12,000c Sept 15 '25-'27/5s'23 A-O 24,000____- 1925-1948 
General Street Bonds. 5s °22, A-O 13,000 -----1925-1938 
534s 22 F-A_ $,800c_Aug 10'25-'32/5'4s'18 M-S 22,400 ____-_ 1925-1938 
58'23 F-A  6,000c_Aug 15'25-'32 Street Improvements. 
5s '23 F-A15 28,000c_Aug 15'25-'32 4s ' 05 A-O $1,250 ....- 1925-1926 
°"Hectric —T hi 00 ntikew 1925-1934 5s "13 A-O 3:500c__- Oct 1 1925 
ectric- s t — 5s °14 A-O 12,000c___Apr 1 1934 
4 -J _..-July 1929) 14% A-O 5,000¢_ Oc "25-'35 
5s '19 M-S 15. 5 One... 1995- 1932 | 5s ote A-O 3000 2. Oct 1 1085 
GEN. BD. DT. Mar 24 '25 $167,800/5s "16 J-J 1,800c_July 1 '26-'27 
Water debt (incl.)___._._- 69,000 | 5s "15 AD 114000 .<.<- 1925-1936 
Assessment debts(add’ 1l)--- 140.780\6s '20 A-O _- eae 930 
Sinking | Pee 38,.379\6s °21 AO CE xy 1931 
Tot.ass’c val.'24(% act.)_.6, 804.030 | Erectsic Light Bonds. 
Boead az ce (pa $1000) 24 923,09) 08 Ag WL Se 070 1 
i*) MESOR 1 INO .cceccceesd 117| 5s 4 -O ee 93- 
NT. at Orrville National Bank. 5s '15 A-O 35,000c_Apr 1 °28-'34 
5\4s'19 any Lo. Gmpc.July > act | 
6s'21 A 35,000 __...1925-1932 
SARUUPE Tz, gomoot Bese, 10.00--Ab8 oem 
2,000. -Sept 1 °25-'28|58 "22 A-O | 8.000.-Apr 1 26°27 
Ms'19M-S} 1 12' 000. -Sept i '29-'31 onan Ameen "20% 
90.000__Se *29.'46 12,000.-Apr 1 '29-"31 
3.0002. Mar 1'1926| -. . 5,000..--Apr } 1932 
s'20 M-S} 60,000-Mar 1 yal | 5s °23 A-O } §.000..Apr 1 33°38 
25.000. Mar 1 "42-'46 | 13 Oo0>Apeen 1 ps8 
6s ‘21 MS {20,000c_Sept 1 °42 "46 | =. + he ate r¢: 
BOND. DE 180,000¢- Mar 10 '47 °55|38 32 A270 {6'o00_Oct 1 aeeae 
30ON BT May 11 '25 $316,000) 2° ,¢ _, é * oe tan 
Floating debt (add'l if yh aoe 1 330) os * Fire —_ 28, tne Oct 1 '33-'39 
Total assessed “value 1925. 550 $19 J-D $12 ?,000..Dec 1 °31-'33 
e ale we Works Bonds. 
(about 60% actual) - ----_ 7.081.000 a aw 
5s 23 A-O $76,000 -----1925-1943 
Tax rate (per $1,000) 1925-_-_-- $8.87. 3 JJ 6'000 939-1962 
Population in 1925 (est. onder « 500 ” Cometeey — 1 
E A-O OO es 5 
ORWELL VIL. RURAL SCH. D. ae Dox Bede _ 
This district (P. O. Orwell) is in|5s'1§ A-O I 1925 
Ashtabula County. aie Grade Crossing Bonds. __ 
58°23 A-0$125,000c-Oct 1 °25-'47)| 5s '23 A-O $56,000 ----- 1925-1952 
tror amount, re each year, see V./53'23 A-O 33,000__Oct 1 ‘253 


116, 
BOND? DEBT "Mar 24° 25 $125,000] 


($2.000 in even and $3,000 in odd 


ears. 


Sinking fund.-._.-....--- 1346 | TOT. BD. DT June 1 25 $1,418,000 

Tot.assess.val.°25(abt.act.. 2,228 940| Water debt (included) . 528,000 

Sch. tax rate (per $1,000) (25-310 96 | Assessment bonds (incl.) - 78,500 

Population 1924 (estimated) 1,050 | Sinking fund (cash value) - 220,000 
NT. at office of District Clerk. Assessed valuation 1923-__12.187.852 

a Total tax (per $1,000) 1925. 2932, 70 

OTTAWA. Population in 1920..........- 272 


This village is in Putnam County 
Water Works Refunding Bds. 
5\%s'23 M-S /$4, 650c__.Sept 1 1925 

\27 ,000c_Sept 1 '26-'34 

Street Impt. (V illage’ s Portion). 
68 '22 F-A $5,200c Aug 15 '25-'32 
(< -.-Sept 1 1925 
M-S .-Mar 1 1926 














58 








6s '24 
























































OTTAWA COUNTY. 
Port Clinton is a’ county seat. 
Highway Bond 












































\ 7,000___Sept 26 1933 












































Total assess. value 1924 
State & Co. tax rate (per 
FOE ee $3.45 
Popul'n 1910, 22.360; 1920, 22,193 
T. is payable at County Treas- 
urer's office. 


OXFORD. 

This village is in Butler County. 
Incorporated 1830. 

Sewer Bonds. 


48,9583 ,280 



































6s 














Water Works’ Bonds. 










































































































INT. 
| National Bank. 


PAINESVILLE SCHOOL DIST. 
Funding Bonds. 


17 


5s'19 M-S 


TOT AL DSPs Jan 1’ 
‘Tot.asses.val.'2! 500 %ac t. )12,800,000 
Tax rate (per 1.000) 
Population in 1920......-.-.-.. 8,000 


20, 
5s'20 A-O; 0. 000..-A 


*21 


Tot.ass'd val.'22 (60% 





7,272 


is payable at Painesville 


Oct $9.214 1925-1945 


17,000._Sept 1 °25-'41 


900_-Mar 1 '27-'35|6s 20 M-S {16.000c-Mar 1 ‘on 41 

900__Sept 1 '26-'34 17.000c_Sept 1 ‘25-'41 
GEN. BD.DT. Apr1'25-_- $59,250 54%s'21 M-S 277.200c__M-S 5 ~"53 
Assessment debt (add’l)__- 27 600 5s "22 M-S 22,000c- Mar 1 33. "46 
Total assessed value 1925__2,286.485'5'48'23 F-A 30,000... _F-A '25-'31 
Total tax rate(per $1,000) ‘25 hy 80. ($2,000 Feb. 1 and $3,000 Aug. 1) 
Population 1910, 2.182; 1920, 2,167}5'es'23 F-A 3,487 92 Aug 1 1931 


$465,488 
1925..... $9.35 





ee Me fs’ 0c... -Biee | iat Pan TWP. RURAL SCH. DIST. 
58°17 M-S  2.500c__-Mar 1 1927 - district (P. O. Bloomingburg, 
5817 M-S_ 1.000c_..Mar 1 1927 D. No. 1) is in Fayette Co. 
§8'17 M-s 7,500c__-Mar 1 1927 " school Conds... a 

§s°17 M-s %3.000c.--Mar 1 1927|,.. {$5,000c.Sept 1 '25-'28 
58 '19 M-S 83.000c_-Apr 21 1929| 58°17 M-84 1,500c.Mar 1 (20-'28 
58°19 M-S 42.750c_.-Mar 1 1929 | ,9.000c.Mar 1] '29-'37 
68°21 A-O 10,0006 Apr 1 1931| pon met eee Sept 1 °20-'37 
5%s'22 A-O 56,000c_--Oct 1 1931| BOND. DEBT May 7 °25. | $28,000 
6s'21 M-N 93.000c_.__-Nov 1 1930 valuation 1925. . 2.166 420 
5 %s'22M-S12 18,000c - Mar 1 '26-'32 School tax rate (per $1,000) '25.$5.50 
For turit V , Pp. 2854. — 

bs "23 ACO ¥g1 0006. Ock 1 1082 PAINT TWP. BUBAL SCH. D. 
5348'24 M-S [64,000c Sept 26 '25-'32 This district (PvP. O. Mt. Eaton) 


is in Wayne County. 


( O00c M: 22 '26 ) 54s’ 22 A-O $5 90, O00c - nan 1 "25-"42 

5\%s'24 M-S (10. “ioe a? 29 36.’ ot For maturity see V. 11 p. 27 14.) 

f 3.000c Sept 22 > "39.34 BOND. DEBT auay ll ‘25 J $61 ,500 

2'000¢ M: ar 22 °32-'33 Sinking fund . 2,000 

BOND. DEBT Apr 1°25. $497,550 | AS88e88. val. "25 (75% act.) 1,900,000 

Sinking fund 2)-  ¥Th0:000 | Fax Fate (per $1,000) 1925-- "$15.60 

Assess. val., real estate .__30.821 910 Population (estimated). ___- 1.300 
Assess. val., pe rsonal . 18. 161 "270 INT. at the Bank of Mt. Eaton. 





PARMA RUB. SCH. DIST. 
This district (P. O. 
tion, Crevenne) is in Cuyahoga Co, 


Brooklyn Sta- 


phe S ---Uct 1 1925 
000_..A-O '26-'30 


-O 31-35 
40,000---A-O *36-'40 
55,000...A-O ‘'41-"45 


70,000_..A 
J-J = 137,000¢ “July 1 "20-51 


4 ® Truck Bonds. (See V. 112, p. 395. for maturity.) 
6s “N “$1,000 .---- 1925-1926|58 25 A-O {25.0npe Oe t oh-bp 
c Ff, 

Electric : Light ees. oan 5-1929| BOND. DEBT June 1223. $371,000 


,act.)8,754,400 





4368 Sept $14.400c aS: 1925-1934 Population in 1923 (est. Jeweeee 4,500 
bag 7) Hy P+ pove asue hour 1928 
Stree onds (village's share PAULD 3 
44816 F-A $14,000-Aug 15 "35." *38 Sean anes i Pesaiine. 
Bs "19 M-S 3-000 - Sept ido? Toa . St em Pe Highway Bonds. 
~ Ne ere y a De --«@e=-« 
BOND. DEBT Apr 23 °24- tt 000 | 12 . E D ae one - Tore 4 
Assess. debt (add'l)._...-.-. 79 | 28 ‘21 A-O 85,0000 ~~" 1995- 1929 
Water debt (included) - - .-- 18: 500 | 6s "21 F-A 148.000¢ ____1925-1929 
Assessed valuation 1923-__..3,048, van s'23 F-A 60,000c_Feb 1 '26-'31 
Tax rate (per $1,000) 193 3. = 281! 9 SI Pike Bonds. 
Population in 1920. 146 5s o) mea "$3 ,000¢ ee 1925 
INTEREST pay able in Oxford. 5s'15 J-J "10006 . « cceccccltas 
58°15 F-A_ 11,000c_ .- ~~ 1925 
PAINESVILL 5s '15 M-N_ 8,000c ____1925-1928 
This city is Ee Lake Co. Inc. in 58 '17 M-N 14,000c . 1925-1926 
840. 5s '18 J-J 6 ,000¢ __.-1925-1927 
pefictoncy Bonds. 5s '19 M-N 84,000c ____1925-1928 
J-D $2,500 ..... 25.1930): p48 24 J-D 5,897¢ -1926-1931 
Water Works Bonds. 44s'24 A-O 9,329¢ 1926-1931 
5s '96 M-N$10,000_...Nov 1 19263 s-19 M-N 18,000c .-.--1925- 1928 
§s ‘13 A-O 80,000¢-_-_-. Apr l 1953 | 5s 19 AO 4,000c¢ __..1925-1928 
5s '14 A-O 30,000c___Apr 1 1954/5s-19 J-D 10,000c 1925-1427 
5s ‘14 A-O 10,000__._Oct 1 1934/68 °20 A-O 2 1625 
58°15 A-O a 1925|5s'22 M-N 29,83le ___.1925-1926 
54s'19 J-J OS ET 1928'5s'22 M-N 2,820c .._.1925-1927 
§\%s'19 M-S 10,000.......... 1930\5s '22 F-A 131 420c ___.1925-1930 
5%s'19 J-D Pie ceseca .1933/68'°23 F-A 25,22660€ _...1925-1931 
5s '23. A-O 216,000 -.-._-. 1925-1948 Refu adias Bonds. 
§s '24 A-O (75,000__Apr 1 '26-'50/)5s ‘15 D> §2.000c..... 1925 
75,000..Oct 1 '26-'50'5s "19 M- 8S 3,000c.Mar 1 '26-'28 


PO Bonds. Refunding Bonds. 

J-D {$9,500_.._Dee 1 1926/58 ' 96 .000c a aaandnd 1925 
‘66,.000_-Dee 1 '27-'32 58 1B o Regen assecees 27 
, 5.500_---Dee 1 1926/5817 M-S 14,000.-Sept 1 ‘25-'38 

5s '24 J-D { 5,000____Dee 11927 Road Bonds. cig x 
: 20,000. Dee 1 '28-’32/ 68°20 M-S. $6 000..Sept 1 '25-'30 
Bridge Bonds. »,000_ - 4 26-"30 
5s '20 F-A_ $6,000c___Aug 1 1925 5s '24 M-S 5. 900 “Sen *25-'29 
TOTAL DEBT Apr7'25. $775,423' TOTAL DEBT July 1 oy $130" 985 


Assessed value, real estate.29,406, '230 

Assessed value, personal... 9,060,730 

Total val. 1924 | 60% ; os: )38,466 960 

Co. tax (per $1,000) 1924_____- $9.70 

Population in 1920 (Consus) 218-736 
NT. at Co. Treas.office. 


PERRY COUNTY. 
New Lexington is the county seat. 


Total assessed value 1923 -15,922,590 
Popul'n 1910, 15-723: 1920; 14,151 

NT. payable at County Trea 
urer’s office. 


PIKE TOWNSHIP RUR. 8S. D. 
This district (P. O. North Hamp- 
ton) is in Clark County. 





em Ms «oc eedbene 
Bridge Rends, 58 M-S 2"( 00c_S me 

815 M-N$4,000.-May 1 '26-'29 0728 M-S [42,000c- et, i'T946 

58°15 J-J $17,000.---July 1 1930 BOND. DEBT April 1925. $50,500 
Road Bonds. ee eee 

5s J-D #25: 000e 000¢ . rage 3 Pact} Tot. ass’d val. "24 (34 act.) 3,330, :000 
000e... » « ¢ > 2 > 

'24 M-S 270,000 Sept 1 26-34 Sch, tax rate (per $1,000) "24. _$5.7 


5)4s Population (estimated) 
Funding Bonds. iNT. payable in Springfield. 


5s "16 $28,000c_.Jan 9 "2f-"32 


6s 21 J-D 75.000_Dec 27 '25-'38 
TOTAL DEBT Apr 1 '24. $704.420 PIONEER VILLAGE SCH. D. 
Sinking fund-_ 150.920| This district (P. O. Pioneer) is {n 


Total assess. val. 1923___38.435,.270 | Williams Coun 





State & Co. tax (per $1,000)'23_38.74. $1,000c_Mar J} 1926 
920 (Cens ‘ 10:000c-Mar 1 '27-"31 
Population in 1920 (Census) - 36,098 ee 15,000¢-Mar 1 '32-'36 

ret TWP. Boe. DIST. M4s'2 - i, c-Mar 1 '37- 

is district (P.O. Columbus) is in 20,000¢-Mar 1 '41-'44 
Franklin County. 24,000c-Mar 1 '45-'48 
hool Bonds. 28,000¢-Mar 1 '49-'52 
53°17 A-O ‘$39, 500e- A-O 2 "25- 37 | 32'000¢_Mar 1 °53-'56 


(Optional after Mar. 1 1940.) 
Re unding B B 


TOTAL DEBT Apr 1 '25-_- 500 


valuation 1925__-2, 386, "280 | 


Assessed 
School tax rate(per$1,000) 25. $7.90| <8 300 - 








928 
INT. payable at the Worthington BOND. DEBT Mar 28 '2 5. $125,000 
Floating debt..........-- 6,663 
oe ee Ta 
R 4 va aca ele 
Pers eillace, sin Wood County. | Tax rate (per $1,000) 1925-.-$9.50 
Street Impt. Bonds (Vil. Por..) | Population 1920. ....-.-.------ 7 
58°17 M-S 1,672--Sept 1 '25- 37 | Prin. and int. payable at Treas 
54s'19 s-a = &,000__June 1 '26-'33 | Urer’s office. 
ue" tofunding Bonds. 1 1936 PI PIQUA. 
_ - Aug } © 
6s '23. M-S 8. 000 -Mar ‘ 26-'41 | is city Is In Miam! County. 


Municipal Bldg. Bond Water Supply Bonds. 


5%s'19 sa $7,000c_ wo 1'33-'39 58224 G-A$450,000- Aug 15 '25-'49 
emetery Bonds. gs at Bonds: 700 
54819 s-a $2,500C--Dec 1 '25-'29 otiner <a aes TT 
ater Works Refunding Bonds. i ib 51.5006 pr ) 
wi ™ PI 0 ena se Bi nds... 68 ading Bond ee ee 
zht-Plant-Purchase Bonds, . 
5815 M-S_ $1,420..M-8 1 '25-'28 | 48 (09 vy oes Obie. May 1 1938 
treet and WatersWorks Bonds. #09 
5s 58,324.86_Sept 1 1925, LOT. DEBT July 191924_- "3718. 363 
Refundin ‘Bond a: Total assess. val. 1922_..22,900,000 
6s '20 M-S $100 Nov 1 1925 Total tax (per $1 ,000) 19. 2---$21- 90 
12. 000_._Mar 1 °26-'37 | Pop'n ‘10, 13,388; '20.....-.-- 5,044 


NT. payable at City asens’ Sirice 


Sewer Rae ht tad s Portion). and the Piqua Nat. Bank, Piqua. 


5\4%s'22 M-S 500. Sept 1 °25-'29 





6s '23 M- Ss 440____Sept 1 1925 
roel ng ies at 1,500. &e ped ‘20-28 PIQUA SCHOOL DISTRICT. 
c une 1921. $170.1 
MI a3 8 434915 Ah $21 os). 000 oe ae 1925-1927 
oo ae 9,000 0o 
Total » ote i val. 1920__.. 2,200,390 \4a°12 J-D ‘3; as: s0c...3-D a 6 
" 


$322 M-8 $22,000e. Sept 
Total tax rate (per $1,000) °19.817, 39 | 5348°23 F-A (16,200¢ BA 25-30 


» © sna f 
Population in 1920 (Census) 2,429 1 1'583.390.Feb 1 1931 
PERRYSBURG VII -_ 8. D. (38, 000. Mar 1 '26-"44 


Building Bon 58°24 M-S /40,000__Sept 1 '25-'44 
4%s'16 A- + 32. oe. _Oct 1925-40 |10,000_.Mar 1 '45- ‘48 
TOTAL DEBT Mar 26 '25_ $45,000 sap l0,000. Sept 1 °45-'48 
Assessed valuation 1925. _7,700,000 pore. DEBT Mar 30°25 $578. : aes 
Tax rate r $1,000) 1925._.$8.01 Sin nd.........-... 

jE BY $1,000) 1925...$% 00 Ass’ a? value 1924 (actual) 22, 331 ,830 


1 
INT. at District Treasurer's office. Gehoos tax ( ag $1,000) 1925_- 39:18 





Population 1920 (est)_.__- 

PHILLIPSBURG BC 8CH. DIST. NT. at office of Cit Mscnsueet 

This district (P. O. Phillipsburg) and the Piqua Nat Bank, Piqua. 
is in Montgomery County. 

School Construction Bonds. PLAIN C 

54s = i a Refund village ig In me omen yon 

( e udgment Bonds. 
5 Building (Assessment), Bonds, 6e"\0 ye ding & t O00 Ont 25 oe 40 
POPAL, DEBT Junei 1922 $51,000| Refundin 


Bonds. 
000 

















Tot-ass‘d val.’21 (% act.).2,000, O90 | 6 oh a I $13, * 
‘Total tax rate(per $i ,000) *21-$20.36 | DEBT Apr 1918. $ 
| A peal th, A 
PICKAWAY COUNTY. | Floating debt... 00 
ircleville is county seat. i ees 00 
Brid e Bonds. Total assessed rs. 1914-..1,400,000 
5s * s NT. $$127,000c__M&S '25-'43) Total tax rate ( $1 ,.000)'18.$15.00 
5s 13 M-S 18,000c._.......1942| Population 1910, 1,407; 1920, 1,330 
58°13 M-S 12,000c.-.- 19 336 | 
53°13. M-S_ 7,000c . - - 1931| PLEASANT CITY SPECIAL 8. D. 
4'%s8'12 M-S$_ 5,500c Mar 1 19: 30 | This district (P. O. Pleasant City) 
5814 M-S 20,500c..M-S ‘25-'34 Jounty. 
5s'14 M-S 2,700¢ Sept 1925) Bullding 
5s '13 M-S 16,000 iseee -1932 | 5g 16 M-S B $31 nds M&S 5 °25-'55 
Bs 17 MS 'h:500e--------- 1933 | Potall assenned ity 916. -$40.000 
os ai- wo pao . q eee 
és ‘18 M-S 6.000. , M. #12 35. Total valuatio 0 
54%s'22 M-S {22,000c Sept 4 
ms | 2'000c.._Sept 1 Toit | PLEASANT TOWNSHIP. 
Road Bonds. his township (P. O. Watson) ts 
4\%s'12 M-S $5,860c_ -- .1930)} tn , ~ 4. County. 
5s '16 M-S_ 1,000c 1926; Road-Improvement Bonds. 
5s °15 as 1 ,0000¢ 1925) 5s - 4 _part ea. 6 mos 
5s ‘17 sated $8, 000c M&S 1 '25-'26' TOT. DEBT Apr 18 1924. $29,375 
.000c...Mar 1] 1927 Assess. val. (apt act) °23..3 059 1050 
58°17 M-S \ 1,000¢.... Sept 1925| Tax rate (per $1,000) 1924 8.00 
600c.__Mar 1 1926 Population 1910, 1.337; 1920, i: 174 
58°17 M-S i 2.000e.M&8 1'25-'26| INT. at Commercial ‘Bank. 
19 M-S ee : 1929 
58°19 M-S 25, -----.-;-1929 PLEASANT TOWNSHIP. 
fs'21 M-S 28,000c...M-S '25-'31| ‘This township Is in Van Wert Co. 
58°22 M-8S 119.000c........ 1932 ) Pike Bonds. 
58°22 M-S 42,000c........- 1931 s Apr $36,000c_Yrly to 1930 
5)4s'24 Sept 47 .000c - - .....- 1933 Boxn: DT. Apr. 1925... $36 
TOT 7) ~ wba Apr 2 > Ok: 360 Assess val. ‘24 0% act.)'3.659. (a's 
Sinking fund. 225% | Tax rate (per $1,000) 12.20 
Assessed valuation, real. 36,525 ‘240 Tax rate (per 5 Ay ty i 36812 i6l 
Assessed val., personal - 19, 046, 150 BC at Twp. Treas. office Van Wert. 
Total assessed val’n 1925_.55.571.390 





(Assessment 80% actual value.) 
Total tax rate (per $1 ,000)'25 __$4.85 
Population in 1920 (Census) _.25,788 

NT. at County Treasurer's office. 


PLEASANTVILLE SCH. DIST. 
This district is in Fairfield “eer. 
5s '22 M-S $100,000c Yearly 








{ 2,6000¢ - Mar 1 '26-'33 
PIKE COUNTY. |54s'24 M-S ; 2, 75e- yc sR l fyese 
iar 4. 

ny! Agee BOND. DEBT May 16°23. $100,000 
4s'll sa 7.000¢ _..1926 Tot al assessed value (about. 

58°13 oa _6,000c---------1926 |, 4 actual) 1922- 009 O98 

6s > ae School tax rate (per $1,000) '22-$4.00 

5s 24 J-D /18'000__Dec 1 °26-34' Population (est.)--.---------- ,000 

1,250_..._Dee 11635 INT. at the State Treas. office. 





166 


PLYMOUTH Ld af te — nal 
This tow hip (P.O. Ply ith) f 
in Richl i County 
_Improvemer 1t Bonds. 
241.000 Oct 1 19 
BOND. D TM 
I< . ‘ v4 
Po ialior ‘ 1920 é 
POLAND TOWNSHIP 
re ) 
i 
PO! TOWN {IP 
) ‘ 
( 
20) 1) f 
j 
4 | it 
Popu 1910 l 75 
POMEROY. 
rhis vv are i nM 4 County 
Sulit to compel payment of bond tn 
terest settled In June 1913. V. 96 
Dp. 1852 
Street-Paving Bonds. 
5s , =4,100_8$1 ,.000 each 6 mor 
2°12 M-S 25,300 
Due part each vr months.) 
ae See 1.590. .$500 ea. 6 me 
5s "14 00 $5 )00 each 6 uc 
Refunding Bonds. 
68 '15 M-S 36,000c_..Sept 1 1925 
58 16 M -S 6 000 Sept 1 1926 
§s'°17 M-S 7,000 Sept 1 1927 
6s '°18 M-S 7.000 Sept 1 1G26 
68°24 M-S {26,000__Sept 1 °25-'37 
G29 Sept 1] 194s 
Funding Bonds 
"18 $6300 “we 1 1928 
GEN BD DT. June 11° $59 0 
Assessment debt........- 2 Oe 
Floating debt... .- : 7.000 
Sinking fund 2 OW 
Assess. val. ‘18 (10% act 4 500 00 
Total tax (per $1,000 GI& S17 ) 
be TTT 1910, 4,02 1920, 4,294 
] he i | v ( yond 
Pomeroy; on all othe nN y 
PORTAGE COUNTY 
tavenna is the UDLY Seat 
ae ad Bonds. 
17 A- 2 O00 Oct] 2 
, OOO AAG | 1926 
58°17 A-O WO. .Apr 1 ‘2))-°27 
000 .Oct 1 °2 " 
56s °17 A-O [16,000 Oct] 6 
+ tre i? 
7,000... A&O 1 1926 
58°19 J-D 9,500....3-D ‘2 7) 
(See V. 109. p 605, for maturity 
5 \%s'22 A-O 4,800 
For maturity , ex V. 115, p. 570 
he 440.00 Oct 1 '°25-'32 
100006 Oct ] a & 7 
5s A-O <410 00006 _ Oct my A'S 
1 $0000 Oct J] f) & 28 
& O00e Oct 1°30 &'42 
1 250 Oct 1 1025 
54s'24 A-O <60,000__Oct 1 '26-°40 
1800 Oct 1 °31-°43 
5s '24 A-O 3,242 Oct 11925 
PS O00 Oct 1 '263 
f 2.4800 Oct 1 1926 
58°25 <A-O 30000 Oct 1 1927 
24,500e_ Oct 1 '28-'34 
{ 2,586 Oct 1 1926 
15,000. Oct 1 '27-'31 
5\%s'25 A-O , 600 Oct 1 1932 
35 000 Oct 11933 
3,600 Oct 1 1934 
Hospital Bonds. 
5s '18 A-O 835.000 A&O 1 °20-'85 
TOT. DEBT Mar7 1924 $317,166 
Assessed valuation 192% __60.13% S40 
Tax rate (per $1,000) 1924 7 5 
Popul'n 1910, 30,307; 1920, 36,269 


Nl. payable at County Treasury 





PORT CLINTON. 
This village is in Ottawa C ounty 

Incorporated 182s. 

Refunding bonds 


$3 000 


Wator-works bonds_ «<- 36,500 
Improvement Bonds. 
6s °21 J-] $4. 500c_ June 1 °26-'31 
6s °24 J-J 20,000c_ Jan 1 '26-"35 
Street Bonds. 
5%s'17 M-N_ §1.200¢_ May 15 '2%-28 
68°21 F-A 11.°00e_Aug 1 °25-°32 
5s'23 M-S 11,500c_Sept 1 '25-'33 
($1,000 in even and $1,500 in odd 
years. 
Water-Works sonds. 
5 s'19 1 $1 500e Aug l "25-3 
‘illage Portion Bonds. 
N S 1 Oc May 15 '25-'28 


5% Ss "17 i- 
Village HallBonds. 


5s °1 -N $3.0000e__May 1] '25-28 
GEN. BD DT. Jan 1 ‘25 $14,750 
Water debt (inel , {) 
Assessment debt (add'l) _. 193 430 
Assess. val. 1925 s 5,000,000 
Tax rate (per $1 00 1925 ee 1 eS 
Pop'n 1910, 3 007; 19 3.9.8 
INT. at any bank in p ort Clinton 


PORT CLINTON EXEMPTED 
VILLAGE SCH. DIST. 


This district (P. O. Port Clinton 
is in Ottawa Count, 
6s °22 M-S $119.000eMar 1 °25-"47 
BOND. DEBT Apr 18 ‘24. $128,000 
Assessed value 1923 (est 7.000.000 
Sch. tax rate (per $1,000) "25. 88.85 
Population 1920 (about)... -- 5,000 

INT. pay. at District Treasurer's 
office. 
PORTSMOUTH. 

This city is the county seat o 
Scloto County. Incorporated in 1829 
54s'20F-A {12,000c_Aug 1 ‘'27-'32 


11 — .-Aug 1 1933 
Hospital Bond 
6s '20 A-O 39, 000c. Oct 1 '30-'38 


OHTO 





POWHATAN _*, VIL. 8s D. 
This district Powh 
Point) is in Be MBLs County 
5 4s'23M-S15/$15,000Sept 15 '23-'27 
SO .O0O00Sept 15 "28-"47 
BOND. DEBT May 1924. $110,000 
Total assess. val. 1923 1 332.230 
Tax rate per $1,000) 1923 $13.80 
INT. at office 


tan 


» of District Clerk. 


CITl ES 











[ Vor. 120. 


AN D TOWNS 











Levee Re’ E mbankment Bonds. | PREBLE COUNTY. } Floating debt (additional) 20, ra 
4s 09 . £000e_Apr 1 2 "27 ton Is col ty seat Sinking fund —- ‘ 23 .526 
44s'15 ‘IS 70,000c_Sept 1 '30-'34 | Ga ) \ ean ono M-N 31 Scho tax rate (per $1,000) "22 $8.60 
4448°16 M-N 40,000 M ay 1 '35-"38 Road and Bridge Bonds. ‘INT. at §& i Nat. gank, 
5 17 M-N 15.000c_Nov 1 25'27 292M $16. : ee Ravenna 

Street- improvement General 18,000 Mi KN 1 ‘*29 : 
5s 15 F-A » 50 Aug 1 192 Bridge Bonas. RAVENNA TWP. SCH DIST. 
ss (16 M-S { K Sep 4 - Thi r is tage County. 

"1S A-O Oct ] 20) ] M-N ‘2 1 58°18 1-O 3 c Oct i ‘2 "41 

Mtl 2 sf 76% 102 for maturity.) 
S ] i a i ‘ lail f ; : Ot 
7 ) ¢ Inter t Hichw [ 
Public Co t Stati Bo ' 8.60 
‘7 rT A : r l 275 
) aN ; J ] I a 
ewer Bonds 
F-A 3 RAWSON V HOOL DIST. 
M- : J t k Co. 
A Buil x nd 1e'9 
* = wet 
) =a ) ) : : pt } 25 
) ‘DD 9 1 '26-"34 
, ] ) ) j 304 
] hr-A J i ( 1 0 ) 
) ‘) NT. at Cou y ‘Trea Oo "7 t rat pers 2 $18.10 

Beard of Health Bonds PROSPECT SCHOOL DISTRICT. °° pr peas eat Gta “or 

8 14 = S400  &, 5-1 442 i ( } ot a 

Park Bonds. ( READING. ae = 3 
5s ‘17 M-S $40,000c Sept 1 °31-'34 1 M ) M-S '25 Se lage is in Hamilton Co. 

13°: Sept 1 1935 - + pr’ tap : Vater Wort solr np Bor ds. : 

Fire-De sartr onds ON EBT Apr ‘ 5 $141,009 i L. a” Oo 

16 partment Gop 1 '26-'30 r ; LB te ' y25 . ‘ , Jud: zgment & Funding 3onds. 

‘Railroad Bonds. sch. tax rat per $1.000)'2 $%.96 5 he - 36,500 ~~~ ---~-~----- 
5 $'-,"00 1925-1938 | Population in 1925 (est sien? Yt, Water-Works & Electric Light. 

City Impt. Bonds. p . Os 19 s-a $3 Viilaa -June] 1929 

Ll? --- | PULTNEY TOWNSHIP. Street Impt._( Village  fily 1 1926 

| Waters ‘Front Bonds. P.O. Bellaire, Belmont County. $45 16 MM : vores —A - e 

s'l16 A-O $2,000 _Oct 1 1926 6s '20 M-S, 500...-Sept 1 1929 

Oe ests’ Road met. jonds. 2 ee : : 1,000 -;-M ar 1 1930 
4s A-O $40,000c Apr 1 1926 % ‘13 n9..-Meh 19 2 32 0248 22 J-D 7 O00 Ju l "26 ‘32 
te 12 FJ 25.0000. Jan 1 (25°55 | $8 113 ae 2 100 se 8 cae oe | 4? Do p'r BO oat bee ane 

‘ne ( May ‘Retr: pi ) + 2h) ) I April (24 Silos .246 
14 A. O on on co | ones | TOTAL DEBT 41918 $100, 000 Water debt (incl.)....2222 65,100 
+4816 M N 40.000_.May 1 '28-'31 | AS essed val. 1916. 3 1931 5A Sinking fund. sie, 18,504 
44816 F-A 5.000 192% Potal ta rate 2 r $1 .000 ? i6 $1) . 10) r yt tale asse sed V yal 1924 not 005,700 
4'48'19 A-O 30.000._Apr 1 ‘28-'3 Population 1910, 18,518; 1920_.2,588 Pot tax rats per $1,000 24-324.54 
a 19 M-S 30 000¢_Sept | 18 | yo i ae 3,985 
4 658 06M-N reas OHO0e My av 1 193! PUT- om. BAY SCHOOL DIST. 
48°16 M-N ).000e May 1 1936 Phi P. O. Put-In-Bay) READING SCHOOL DIST. NO. 1. 

Water Works Exter ision Bonds is in Ottawa ¢ : suilding Bonds. 
54s $50,000 School fuildinge Bonds. 4/445 16 F-A 

De cit Bon Is ) ; ) [-S °25-'4 j rT: 1 & '56 
) ] M sO ) J ) J e] ) ‘ I 4 4 

11.00 ot | BOND. DEBT A ? $ ) IND. DEBT Feb 6°18... 362,70 

Hospital lmorovement Bond : r ‘ 1.140. Si ig f ai 7 

I-i) § I ‘ 4 per il mi 194 f a j | | 4 } 0) 

OTAL DEBT J | | ) ' - x ! )) "20314.87 
\ nent debt i lor ' per $4 000) '21_$14.10 INT. atl t Lockland 
Sinking fund . Population in 1919 (e oa sso 

( “ i ! At van halaten. 
rot. asseased val. 1971 - - 50,000 RECOVERY. 

Populating ta load (Cannes Se ott | PUTNAM COUNTY. This village (P. O. Fort Recover 
opulatior 1 1920 (Censu .5.0 ta lercer Count 

iNT yayable in N. Y. at = “i eS: P beg nda ' “= 4 Or 22 vib 
& Metals Nat. Bank and Winslo TOTAL DEBT J abet winge t - id'l) +9970 
Lanier «< to ir ( | is t the Potal a ‘ WORE plat 192 a - >. mm i d 4 — o ‘ I9fU 
Ohio Nat Bank and ir P ) set 1,.944.770 Water bond included ) 14,10 
the First Natior Ih et Stated! o.tes per $1 nw 137 &7 Assessed valuation, real tates 

t l'reasure offi Population 1910, 29,972; 1920.27 ,751 Assessed val., personal-... 420,000 

i I i I r. at County Treas. office. fotal assessed val. 1919 } 32 20.000 

— Total tax rate (per $1,000)'19_$15.50 
. eo! “=. | 1.092 
PORTSMOUTS SCHOOL DIST pg tp dr TOWNS oe 8. D. eaterlenterte 
18°05 M-N20 &3.000c. May 20 1026 | is district (P.O nglewood) is 
$448'09 F-A 2 oe roe O4; oe | in 4 ede ymery Count: RICHFIELD TWP. SCH. DIST. 
is ‘0H J-J 14.\400¢_Jan 12 °27.°30 | BOND. DEBT Apr. 1°25__-$190,677 his district is in Summit County. 
8°12 J-D 31,000c_ Dee 12 '26-'32 Tepow Building. y i 
fo ‘13 A-O 35.400_-_Oct 10°25 °32 | BADNOR SPECIAL S&S. D. ys 15 O $28. 000¢_Apr 1 °26-"39 
444814 J-J { 75,000c_July 17 34-45 This district (P.O. Radnor) is in BO Nb DEBT Mar 26°25. $28,000 
| 40,000e July 17 °39-42 | Delaware County. Sinking fund P 4.412 
4448'16 F-A 65,000c_Aug 25 '25-'35 | suilding Bonds ‘Total assess i] oN of 2,1 15,880 
(For maturity see V. 103, p. 511.) jt ho 6OM-S $15,000..M-S8 1 '26-°36 Pax rate per $1,000) 1924 - $18.20 
4448'17 F-A {60,000_Feb 23 ‘36-41 | M-S Sept 11025 Popul'n 1910, 990; 1922 (est.), 1,000 
6.650 Feb 24 1942 | BO ND. DEBT May 15°17 $39,500 on 
8°17 M-N 40.000c_Nov 9 '43-'46 | Sinking fund__--_-....--- D "600 RICHLAND COUNTY. 

3°19 A-O 60.000__Oct 1 °27-'38 | Total assessed val. 1915 - 2.4 10 O00 Mansfield Is the county seat 

See V. 109. p. 1003, for maturity } School tax (per $1,000) 1917 ---35.5f Flood E mergency Bonds. 
5 20 M-N 30,000 -1940 66°13 A-O $11,.250...-A-O '25- 26 
60,.000¢_Sept ‘i ‘41-46 | RAVENNA. Brides. Bonds, 
30,000¢_ Sept 1 °47-'48 | This city is situated in Portage 6s ‘18 -N  500c...M-N °25-'27 
‘ 20 ,000c_ Sept 1 °49-'54 | County. Iincorp. Dec. 6 1852 | Of 1). . Oct 1 '25-"26 
6s "21 M-S: 22.000 Sept 1 1995 Fire Station & City Hall Bonds, % 19 A-O 090..Apr 1 "26-27 
52,000¢_ Sept 1 56-57 | 6s '20 M-S $75.000c Se 26-37 5,000....Oct 1 1927 
56 O00e Sept 1 '58-"59 Fire Truck & Equip. Bonds Funding Bonds. 
: 60 000e_ Sept 1 '60-"61 5\4s'22 OQ $2,000c_Oct 15 '25-'26 6s °22 \-O SS 000 Oct 1 1925 
Ss J-D bS.000 Dec ] * Sewer Bonds 42,000. -Oct 1 °26-'31 
a 10.000. Dee 1 24-43 | 49°06 J-D $1 5,500cI&D30 '25-'27 _ Road Bonds. 
ros 23 F-A tae 2 F \ 5-31 158 '°13 J-D »OK0cCIED °95-'26 58 ‘19 ; J $20,000 -.. 5-3 :25-'30 

or maturity see 4 ) 228 | 5 9 J-ID , “oe J-D30 a5 Gg 53 19 J-J . {) = 25-"29 

High School Building. : ‘See y 110 = 389. for maturity 58 ‘19 J-J 10,8 osasd*s 20° a0 
4s ‘07 F-A $15.000c_Feb 8 °31-'33 | 6s °21 ‘jJ-D 4.000 1&D 1) 1497 38°19 J-J 24 ’ -J-J °26-'31 
48°10 M-N115 ),0000. May 2 ‘2-48 | Gs ‘21 J-D 5,500¢ J&D 301998 58°19 J-S  28,500....-J-J3 '26-'31 

s8‘10 M-N 65.000c_May2 °36-'48 | 5l4s'22 A-O v50c Oct 15 95, 68°20 J-J O00 -A-O '25-'29 

“Deficiency Bonds. | 5\%s'24 A-O 6.500cOct 15 '25-'37 68 '20 A-O (7 RE 

S,6 sl 1925-1927 Ref i W: ‘ s. 6s "2 A-O »,000...._A-O 

SC SCIOTOVIL L E HOOL DIST. | 514618 MLS 850 OOO cee 15 '32-'40 68 13 000 

ONDS yt mie vA/ e . ’ "99 A-— 200.000 Oct ] 
, School- Building Bonds. anenet ates ponds. & 8 '25-'30 ToT DEBT - ily 1 19’4 $2,2 
us 113 M-S $14,500 - - - 1925-1953 (See V. 102, p. 911. for maturity tal assesse il. 1923.105 15 
is ‘15 J-J5 500 ..-.-1925-1925 | 44% 8°16 F-A 60,000cCM-S 15 '30-°37 on lation 1910. 47 ,667; 1920_55,178 
134816 M-N 25,000 - 1926-1943 | (See V. 103. p 343 for maturity INT. payable at Treasurer's office. 

: 1 SO0CM&S 10 '25-'26 ( 3,000cMar 15 '30-'35 

68°18 M-S } 3,000eMar 10 '27-"29 | 6.000cSept 15 '30-'35 RICHMOND HEIGHTS 7 TLLAGE 

1,500cSept 10 '27-'29 | 2,000¢ M&S 15 1936 SCHOOL DISTRIC 

seated i*.S00cRe ks 10 °30-"37 Bs 17 1_< »0000 M&S 15 1937 This distri P.O. So am Euclid 
Subject to call after Mar. 10 192 4 0006¢ ‘ - 19 is in © za ¢ inty 
TOTAL DEBT 1924 $1.505.500 yo gb me 4 i; rs $5. 000e_ Oct 1 *25-'29 
Sinking fund 71.926 5 OOUC Mar 15 1920 21 A-O 0000.0 1 °30-'39 
Assessed val. 1922 4.022.985 5448'20 M-S [{ fy HOC M-S '2/-'29 Me OD 1 '40-'50 

INTEREST on the 4s of 1906, 18,000¢___M-S °30-'+ MWC .O 1 51-58 
ff 1905 and 4s of 1910 at Centra! | 54s 22 M-S Ss S00cSept 15 ‘2 ) - A-O0 * my ) 1 °'24-"48 
Nat Bank, Portsmouth: on ull | 5448'23 M-S15 NNcSept 15 ‘2 ‘ ! I \ OOO \ 1] *25-"3¢ 
tbers at First Nat Bk, Portsmouth Street Bonds (City IND. DEBT J “4 $90,000 

| 4 316 M-S 86.000 Mi S 5-95, 5 ne fur 97% 
os . tyke ct 25 i x ~ 93 2109 1) 
PORT WASHINGTON. SALEM | 5 23 J-D {12,000¢_Dec 1 '25 [INT lepository ir 

VILLAGE SCH. DIS 14.90e_Dee ] . ‘ 1, 

This distric I’ ) Bea Was 5 5°24 M-S ’ HODe Sent 1 ) - 
ington) is in luscarawas Count NON Sent 1 °° RICHWOOD. 
as * M-S $75.000__Sept 1 6-'50 | GEN BONDS Ma 26 '25 $411 ) Phiis re is in Union County 
BOND DEBT Jan yo? 79 900 | Water } Is (i a. : ) Refunding Bonds. 

Assess i val real estat gO” ) | Assessinent debt....______ ra . \ S (ww) A-O °25-"44 
Assessed value perse | . SO | Sinking fund . a) 404 BOND. DI I 2i ‘2 $35,000 
Total assessed vy 1 4 77 ) | Total assess value 1925.11.849 » 5 gtun oO" 
School tax (per $1,000) 1924_.$6.92 otal tax (per $1,000 ) 23.00 t.a ss 25 » 970.000 
Population 1910, 5.310; 1920_.7.219 Potal tax rate ‘per $1.000 5 $22.00 

INT. at 2d Nat. Bk., Ravenne Population 1910, 1,729; 1920-.1,601 


’ RIDGEFIELD TOWNSHIP. 
NA CITY SCH. DIST. 





RAVE?! This township (P. O. Monroeville) 
School Bldz. Bond is in Huron County 

f 20 A-O3250.0000e A-O '95-'5" 58°19 A-O $250......Oct 1925 

See V. 111. 1 1776 for ! ‘ 58°19 A-O a A-O °25-'26 

Ss 22 J ‘D3 sO*17 7 200e Dec 30 -"s 53 “19 A-O 2.450 oneni A-O "26-'28 

-D *20.000_Dee 15 '25-'32 BOND. DEBT May 2? 4 $33,500 

BOND OE BT Apr 18 '24.$350,.000. Population 1910, 1,97 76; 1920. .2,020 








Tune, 1925.] OHIO—CITIES AND TOWN 














RIDGE TWP. RURAL SCH. pIs.| 
This district (P.O. Van Wert) is in! 
Van Wert C ounty. 


i 000...Jan 15 1945 
Ap 12 1947 | 
5 1947} 


Fire Apparatus Bonds. 


Sheet 





|5s'22 M-S {168,000 
14,000-_ 


1948 | 5s "23 “ S 92,000 
. 1925-1939} 5s '24 M-S 14,.000c 
. 31,000 in odd.) | BOND. DEBT Apr 18 °2 
..8 1951 | Tot. ass'd val. '24 (90 
--Sept 15 1935) School tax (per $1,000 -312.4% 
1950| Population in 1923 aupros.5 4068 


1! 
, Building Bonds. 
‘ 
ylang \, 


RIDGEVILLE TWP. 


Water Main, £ xt. 
$'46s'17 M Oo 


City’ s Portion 
\ 


ROCKY RIVER VIL. 


Building, Bonds. 


10,000_-.--Mar ] 


»is in Brown County. 


me eet st Pt tht ft ft ef 


Retunding Bc ym Is. 
J-J = 


_M: ay 15 193¢ 
_Mar 30 1947 
-_Apr 12 1947 





Population 192 
* | District Clerk's office 


mths TWP. RURAL SCH. DIST 
ils district As in ! 


RIPLEY SCHOOL DISTRICT. 


 Featiding Bonds. 19 000. Jan .* 





"Refundins Bonds. ‘ 
M-N $2, f 30,000 Sept 15°25 
(Subject to c al! >] 1950 


Re lectric Ligh t B fonds. 
21 


BOSS COUNTY. 


15 aK) 
5-1935 
Flood- Reneranees Ronds. -1950 
$14,500 Due $2,000 y'ly 1 


Bridge Bonds. 
"12 J-d 


Paving Bonds. 





tat IN r tS I wyabile at American State 
~| SALEM. 
Refunding Bonds 
l 15,000 
{'4s8'19 J-J ON0e_ St 
t'4s'10 A-O 5.000e 
s'15 F-A’ 25,000. 
~| 58°15 M-S 12,000 
4 8 16 M-S 15.000. .Mar 
ae 5\gs'1S F-A 12.000 
|) 5las'1lS8 —. 11.814 
35 (>4,740- 
Yles 41C e-f £15.00 
a7 alg aay 1000. 
> 58 A-0 1 .000e 
- 5\%s'22 S n 35,000 
3 Pumping Station Bonds. 
+ »s “24 \-0) SLO.O000e 5" 
43 Street- Impt. Bonds | 
(59°15 F-A },000_ 
34 ss ‘16 M-N it 000. 
3416s '21 ... J 2.000 
44 | 27,000 
15!53'24 A-O 192 
7.7 15 3.600 
_Aug 27 1956 5s '24 A-O 304 
July 9 1946 = 2 700 
5s '24 A-O 2? S00c 
S O0O0e 
415s '25 -O 694e 
--Apr 12 1947) a? tee tee 
: ; ul 5 
21 192 £1568 "25 A-O | IS6c 
"49 | 1. SOOc 
6-44] Fire-Department Bonds, 
934 | i6 J-D $14,000. 
"20 Electric-Light Bonds. 
34 \4%s'11l J-D $7,000c_Apr 
ee Sewer Bonds. 
t4s'12 F-A $3°,000 
: 13 J-J 000 
1934 cael? a, 14, Te 
WwW ehadtitantes poet is. 
1046 is ‘04 J-J 3] 38 .000¢. . 
25.1081 | 1\48'16 M-N 33,000 
on] | ois 18 sa 20,000- 
O51 Funding Bonds. 
i tf Os ‘20 -\ 823.928 
) 
Bae & Bridge-Repair Bonds. 


51] 
1951 | 449809 A-O § $3,000c. 


1940} Jeficiency B nds. 
6s ‘20 M-S $8,222--5 


Sewer Bonds. studing Bonds 


= 


Memorial Building b& onds. rmnisee Bonds. 1 1938 


Condemnation Bonds. 
f -N 


a4) TO'! DEBT July J 


ST. MARY’S SCHOOL eg 


!s In Columblana County. 


~J 


_ 


— 
t— ~ 


sOraSedadaSedesnses 


—_ 
nw 


—_ 2) 


INTEREST on the refunding 


ffice; on all other 


26 1946| mers’ National Bank, 


Refunding | Konds. 
gietreet-improvement Bonds. Ele ectric L Light Pl: ant B onds. 
ater Works Bonds. 


"gefunding otis 


| 
} 


5,200 Building Bonds 
4%s'16 M-S $62, O00e- 


‘oie: s7 =| 5s J-D 2.500¢ 
$16. 16] 4, School Bonds 


& O00 00 JS z A , Rank of St. Bernard 


BOND. DE BT May 2 23 ' INTEREST on bridge t 


ble at County Treasurer's office. 


; ROSS TWP. RURAL S. D. 


This township 





ST. BERNARD SCHOOL DIST. 


Toca p> Baie val. ay | 29 ort 


Population 1922 (est.)_.....-_1,800 


(5s'23 J-J t47 500¢ 
15s ‘23 F-A f 7.200c 
| 600 
BOND. DEBT Apr 1’ 


Floating debt (add'l) 


tohe Total assess. val. 1924 


* 23 1952 Tax rate (per S1L.000 
Nov 6 1952 Population 102% 
i 52 I 


Sc hool- -Completis n 


RITTMAN VILLAGE SOR. Dist. | 


BO 
ns distetet ts BOND. DEBT Apr 13 


fon ‘m: sturity 


-_Mar 15 1956 t INT. at Dist. Treasurer's office. 
1955 
$305.000 | 


29 


+- This district (P.O 


---6,700| Golumbiana County 
BOND. DEBT Apr 8’ 


Resakewon in 1925 (est.)_. 


RUSHCREEK SCHOOL DIST. 


8ST. CLAIRSVILLE. 
T his village is in Belmont County 
Fi ae s portion) 


> oe Se ee 


Sinking fund 


25 26| SALINEVILLE. 
"49 This village is in Colusiinns Oo. 
40) Water Works Imopt. 


. DEBT May 1925 


‘Total assessed va 


ROCKY RIVER. 
i i 2» is in Cuyahoga Co. 
& Sewer Bonds. 


SABINA SCHOOL DISTRICT. 
Clinton County , Population 1910, 
Building Bonds. 


7 BOND DE Br May 


Water Mains 
] \-! 


St rank “improvement Bonds. 
{) " 


Population 192 


tot 


2 A-O 39.000 
500 
BOND. DEBT May 


6s °2 





Asse d val. °21(60% 
| Tax rate (per $1,000 
tT Population LGt0 


i] , 


29 
1926 INT. on bonds of 1918 payable at 





Paving Bonds \Viliaxes share ‘ 
$ oO 


5_hrolicg, & rice Dept. Bonds. 
i3 F ) 


1929 
Water and I Pr Bonds. 1936 
OY l Giener: al Defici iency Bonds. 


Fs 


Ger ner at Street Refunding. 
Street-Improvement, ‘ ly 
10 19:56 4 ) 


ark and Pia) growrd eda 
W ater Works & Elec. 
t \ i 


1926| Village Treasurer's 


1926 bonds marked at the 


of 1910 ts pay: ible at City 


-' SALEM SCHOOL DISTRICT. 


$s M-N $100 900c_......- gio 


SALEM TWP. ROAD DIST. 
Leetonia) isin 


lotal assessed val. 19025_- 
Dist. tax rate (per $1,000 


3116s ‘20 Jed “3 090 

2s , 5 c 
0 Electric Light Plant ‘Bonds. , 
.70\)68 ‘18 M-S $2).000- 


tw: ater Works Retunding, Bds. 


Asse ment debt add'l) 
y «aot 


3¢,| Village Sinking Fund T 


+] _— 
SANDUSE YS. 

his city Is situated 
mn g mba AS Bay. 
LS1s Incorp. as a 
“' | 1824: asa city Mech 
a Refunding Bonds. 
<5) 4 7 NLS 8.000 
19.37 | 4 19 M-N/24,000 
HOO 
ae | i) Il) m CO) 


if } 


J 

e. ‘Bonds. is 20 J-D 26.000 
. , 
; 


Water Bonds. 
Q . 


* Water &L ight Bonds. y ate Bo nds. 


Street Lighting System Ba 
} . 


~~ 


Grade Crossing Abolition Bon nds| ‘ , . : 
, Populatioa ee tee cccenconcal 5,679 | >. 


office of Sinking 


44> 
(For “maturity. 


: is 1944 ° Trustees 





City I 


i ~ \) S500 
30 Market Equipment Bonds. 
5s °19 \ S000 ‘ . 
1926 Police Equipment. 
Ss 24 \-) S4 O00) 
<0) Water Works Bonds. 
~|468'14 M-S*$30,000 
, | 0'48'20 F-A 3.500 
1+95915\¢s'21 J-D 2 500 
$99 )53'°22 M-N 65,000 
9.60) 55 "23. M-N 10,000 
24 M-S 8.000 
Fund 14,000 


5s'24 M-N_ 6,000 





n ) Erte County, 


uilding Bonds. 





_ eating Plant Bonds. 


Gri ade Crossing E 


City’s Portion, Pa 
L M-N 


toe 


rrr ry >> 
; = 

ee F Sy S 

www we fiw 
_t 


oN se 


SSNS NINSINNNINNN ENN 


shed 
= 
4, 

toto 


We wee te Dom Crt he 


BRR ROWAN NE eee OO ee 
Se eT 


pemeee ae 
tn ints: 


“Harbor B Bonas. 
harves & L meee bonds. 


"Municipal Dock impt. ‘Bonds. 


e238 MN 187 Bonds. 
58 '22 M-N $12,000 f 
Street Signs Bonds. 


Street Equipment Bonds ; 


one 


Private Sewer & Water 
Connection B onds. 
M-N 


* City’ s Portion Se wer Bonds: fl 


ee 
RRR 
—— 

~~ yooorw~y 


>» >» 
Nooo 


RS 
TeSCov> >> tety 


pAuNNe eae 


alata la) 
2eaan 
EK Smee ee 


CUD or 

22a 
t ove 
i 


Population in 1920 
New York City 


and at City Treasurer's office 


SANDUSEY COUNTY. 


Fremont is the county seat. 


Tot. assess. v al. 2! 5( 44 
State & Co. tax (per $1 ,000) "2 
Pop'n 1910, 35,171; 1920 


SAMDUSEY SCHOOL at 3 
M-S $1 45 fs Sar _ 


act. 183, 522, "400 r 


v xe 


15,000_...Mar 1 1931 
cf 


Assosse«l vi al ation 192! 


; | Banking & Trust 
Co., Sandusky. 


SAVANNAH CLEAR CREEK 
RURAL SCHOOL DISTRICT. 
This district (P.O. Savannah) is in 
pan and County. 
5\s'23 M-S (3h. 000. 


BOND. DEBT Mar, 25 '25 


School tax rate (per $1,000) '25 
Population 1923 (est.) ~~ 


. at the District Clerk's office 


SCIOTO COUNTY. 
Portsmouth is the county seat. 
PP eed, House Bonds. 


(ror maturity : 
6s '24. M-N632, 401. 43Nov 
(For maturity see V 
Flood-Emergency Bonds. | 
$8 °13 M-S$308,200- 
4816 M-S [10,000-. _..Sept l r040 
B.. ,500....Sept 1 1950 





"20 M-s 100 OU0. - 





_OHIO— CITIES AND | TOW NS 











Children’s Home Bonds. 


5 


5s '20 J-J $68,000... Jan 1 '26-'59 
Funding Bonds. 

4%s'17 M-N$27,000__.M-N 1 '25-'28 
s'19 M-8 [27,000_._Sept 1 '25-'42 

27. 000__Mar 1 '25-'42 
TOTAL DEBT May’ 24__$1,635,000 
Sinking fund_-- ‘ nee 166,812 
Total assess value 1923 __87,135,100 
Tax rate (per $1,000) 1921_-..$9.425 
Population in 1920 (Census) ..62,850 


SCIOTO TWP. SCHOOL DIST. 
This district (P. O. Lockbourne 

R. F. D. No. 1) isia Pickaway Co. 
Building Bonds 

§8'15 J-D $29. 000c. M&S 1 °25-"38 


fs 1 ee) SOU acuwn 1925-1928 
TOT. DEBT May 23 '24.. $68,000 
Total assess. val. 1924- 3.000 000 
Tax rate (per $1,000) __.1924 $15.80 
Population 1916, 2.177: 1920. 2.461 


NT. at office of Clerk Bd. of Ed. 
and State Treasurer's office. 


SCiOTO TWP. RUR. SCH. DIST. 


This district (P. O. Piketon Route 


No. 1) isin Pike County. 
($12,000c_. Mar 15 '26-37 
58°25 M-S: 18,000c_Sept 15 '26-37 
10,000c_. Mar 15 °438-47 
10 000c. Sept 15 '38-47 


BONDED DEBT : 
Assessed valuation 1925 1,716,920 
Sch. tax rate (per $1, 000 25_.$20.10 

INT. at office of Clerk Bd. of Ed. 


SCIOTOVILLE SCHOOL DIST. 
See Portsmouth School District. 


, SEBRING. 
This village is in Mahoning Co. 
Street-Impt. (Vil. Share) Bonds 


5\s'16 M-S $3,200c_Se . 15'25-'26 
ire Apparatus Bon . 
58°16 F-4A $1,440c- Oct "1 "24-'27 
Water Works Bonds. 
4}48'15 4-0 [$69 000c. .Oct 1 '25-'47 
1,000c__.-Oct 1 1948 
GEN. BD. DT. May 1922- 


$132,562 
Assessment debt (add‘l)__- 24.137 
EE 16,041 


Total assessed valve 1921_.4,139,000 
Total tax rate(per $1,000)’ 21. $20.00 
Population 1920.............¢ 3,541 


SEBRING SCHOOL DISTRICT. 
Peeing Bond 


5s A-O $1. 300. -Apr 17 '26-'27 
bse 20 --- | 1,500..Nov 1 '25-'26 

| 2K 00_-Nov } ‘27-"29 
5\44s'22 M-S1 08: ‘000. -Mar 8 '26-'46 


Deficiency Bonds. 


6s ‘20 M-N$10.000__Nov 1 '25-'35 
Refunding onds. 

68 "20 M-N $3,584 .Nov 1 °25-"29 

BOND. DEBT Apr. 21 '24. $207,214 

Tot. assess. val. °23(% act) 4,616,000 

Total tax rate(per$1 000) °23-$14.50 

Population in 1920-....------ 4.000 


SENECA COUNTY. 
Tiffin is the county seat. 
Road Bonds. 





5s ‘17 M-S | $5,000c._M&S 20'25-26 
et Sg 20 1927 

68°17 M-S! 1,500c._Sept 20 1925 
4 1.000c.Mar 20 1926 
58°18 ea 41,000_Partea.6 mos. 
8 PA 26.000 RHR SA 
58°19 M-S 1,500¢ Sept 1925 
6s °20 M-S 40.000cC..M-S °25-28 
fs ‘20 M-S {0.000e_..M-S ‘'25-'26 
fs °20 M-S 25 0000C_._M-S ‘'25-'26 
6s ‘20 M-S 24.500¢_.M-S ‘'25-'27 
68°20 M-S 31.510 M-S ‘'25-'28 
-'6s'21 M-S 75 000c_. _..1925-1929 
925 6s a ° mA AEeS Ses 
54%s'22 A-O 35,000..Oct 1 '25-°31 
> 448'22 A-O 14,000_ - Oct 1 °25-"31 
6s'22 A- 63,000_..Oct 1 '25-"31 

, §,000c.Oct 1 '25-'32 
3,500c_Oct 1 °25-"31 

{ $,000..Oct 1 '25-'26 
121,000_.Oct 1 °'27-'33 

5s '24 | 36,000. Oct 1 '25-"33 
5s °24 36,000. Oct 1 °25-'30 
§s'24 1 54,000..Oct 1 '25-'33 
5s °24 A-O 4,800c_ Oct 1 °25-'30 
5s "24 A-O. 9, 000..-Oct 1 '25-"30 
5s '24 A-O [1,000 Oct 1 1925 
\7,500..Oct 1 '26-'30 

5s '24 A-O /1,100 Oct 1 1925 
4,000__Oct 1 '26-'29 

53°24 A-O {| 500 Oct 1 1925 
5,000..Oct 1 '26-'30 

5s °24 A-O {1,006...-Oct 1 1925 
4,000_..Oct 1 '26-'29 

5s'°24 A-O | 865_._.._Oct 1 1925 
\4,000_.Oct 1 °26-'29 

5s °'24 A-O /16,000_..Oct 1 '26-'27 
35,000_..Oct 1 °28-'32 


County Ditch Bonds. 
6s of Se 
TOT. DEBT May 21 ‘24. $378,000 
Total assessed val'n 1924-81 027.080 
Tax rate (per $1,000) 1924___.$5.65 
Popu-'n 1910, 42,421; 1920, 43.176 
NT. at County Treasurer's office. 


SEVILLE VIL. SCHOOL DIST. 
This district (P. O. Seville) is in 
Medina County. 
Building Bonds. 
16 A-O $25, 000c- A- O 1 ‘°25- 


5s "49 
BOND. DEBT May 4°21. $24,500 
Sinking fund............ 101 
Total assess. val. '21(act.)_1,594,3 
School tax rate(per $1, 600) ‘21-96. 00 
Population in 1920.-........... 800 

INT. at Sevilic: State Bk., Seville. 
SHADYSIDE. 


This village is in Belmont County. 
Water-Works Bonds. 


5s ’ 


15 May$35 9.200. May 15 ‘26-45 

2 *23 A- o 7.000..Oct 1 °25-’38 
6s ‘24 J-D 380_...Dec 1 1926 
2,800..Dee 1 ‘27-40 

*Sewer Refunding Bonds. 

6s ' 22 A-O $14,000__Oct 1 '25-'31 
6s '22 A-O 1.200__._Oct 1 1928 
6s'22 A-O 4/000 Oct 1 '27-"30 
BOND. DEBT May 6' 25. $76.180 
Water debt (incl.).._____- 68,680 
Assess. debt (add'l)... -- 156,800 








Total assess. val. 1924- 2,825,: 

Tot. tax rate (per $1, 000) Vi gob 50 

Population SD Set nieseansas 3,084 
Int. at the 


Village 
office. 


SHAKER HGTS. VILLAGE 8. D. 


This district (P. O. Cleveland) is| 


in Cuyahoga BAY 
4s '12 A-O $33,000c_.Oct 1 °25-"35/4 
58°17 A-O 255,000__Oct 1 '25-'41] 
5s ‘17 A-O 213,000__Oct 1 '25-'41| 
$13,000 in odd and $12,000 in even | 6s "24 
Vears 
6821 A-O 285,000.-Oct 1 °25-'43 
5\%s'22 A-O 540,000c ___-192 1 942 
5 \4s'23 F-A 158,000c_ F-A 95.3] 
For maturity see V. 117. p. 2681 
4\48'25 A-O 650 000. Oct 1 '26-'45 
$33,000 in even and $32,000 in odd | 
ye ars 
East View Bonds (Annexed). 
5s °21 A-O 36.000 Oct 1 '26-'31! 
BOND. DEBT M: ar 1” $2,139,500} 
Tot.assess.val.'25 ct. 73,000,000 | 
School tax (per $1 600) 1924... 
Population in 1925 (est.)_..-.-- 6.006 | 


SHARON TOWNSHIP. 
This township (P. O. Sharon Cen 
ter) is in Medina County. 
Road-Improvement Bonds. 
5s '15 A-O $30,000c__.A-O '25-'34 
BOND. EBT May 12°23 $35.500| 
Assess. val. 1923---- - $1,800,000 | 


Tot. tax rate (per $1 000) *22.$20. 40 | Asse a8. V al. : 


Popniation 1910, 1,123; 1920, 1.087} 
INT. at Sharon Center Bank’g Co 


SHAWNEE RURAL SCH. DIST. 
This district (P.O. Lima R. F. D. 


ne, 4) isin Allen County. 
'25 A-O8$150,000__Oct 1 '26-'45 
BOND. DEBT Apr.1'°25. $150,000 
Sinking fund _. _ 12,000 
Total assess. v due 1924__12,142,890 
Sch. tax rate (per $1,000) '24.$4,00 

INT. at office of Clerk 


SHAWNEE SCHOOL DISTRICT. 
Building Bonds. 


54s’ 14 i. a ae 1930 
5\4s'15 J- D 19,000- June 15 ‘26-'44 
4 s'17 s-a a SS 1940 

000 - - 1959 


TOT. BD. DT. ‘Apr 51922. $63,000] 


Tax rate (per $1,000)'22_...$34.20 
Total ass'd val. (abt. 65 % 

~~? | | apieonges 1,200,225 
SHELB 


y. abt 
This village 's In Richland County 
Incorporated September 1853. 
Refunding Bonds. 


58°16 F-A $:. 100_.Feb 1 °26-'28 
58 '16 J-J 500_.Jan 1 °26-'32 
6s ‘18 J-D 3600 June 1 '26-'32 


Boiler Purchase bonds. 
63°20 M-S $22,000__Sept 1 '26-'36 | | 
Electric-Light Bonds. 

§s8 ‘14 J-D $26,000... Dec 1°2-5'37 
6s '24 J-J 21,000..Jan 1 
Bridge Improvement. 
54s'23 J-J $30,000----- 1925-1929 

Sewer Bonds. 
4s A-O $11,000c__Apr 1 °26-'36 
Impt. Bonds (Village's portion). 


5s ° ts Apr $1,558...-Apr 1 1935 

5s ‘16 J-D 3.500-June 1 '27-'33 
EirenApparasus Bonds. 

5a * FF 1925 


TOTAL DEBT July 1’ 
Assessed valuation 1916- *** 5,400,000 | ° 
(Assessment about actual value.) 
Total tax (per $1,000) 1916...$12. 50|. 
Population in 1920.......-.--- 5,5 
NTEREST payable at Shelby 


SHELBY COUNTY. 
Sidney is the county seat. 
Ditch. Ponstructon Bonds. 





6s '24 M-S $15,000c_Sept 1 '25-'29 

Orides Bonds. 
6s M-S {$3.000_.Mar 1 26-'28 
3.000__Sept 1 '25-°27 


Inter-County Highway Bonds. 


6s ‘22 A-O [$4,200_.A&0 1 '25- 31 
100 Apr 1 1932 

6s '°22 A-O $4,350e A&O '25-32 
For maturity see V. 114, p. 1934.) 
6s '22 A-O /[$14,000cCAK&O 1 °25-'31 
900c__Apr 1 1932 

6s'22 A-O /18,200c_A&O 1 '25-'31 
| 1,200¢ Apr 1 1932 

6s '24_ M-S 23, 400 - Sept 1 *25-'33 
TOTAL DEBT M: ay 7°25 $37,200 
Total assessed val. i9: 24. _.48,791.400 
Tax rate (per $1,000) 1924_._.36.26 


Popul'n 1910, 24,663; 1920, 25,923 


SHELBY SCHOOL DISTRICT. 
This district (P. O. Shelby) is in 
Richland County. 
BOND. DEBT June 10’ $335 
Total assessed val. 19 Fig ”i0, 185.650 
Tax rate (per $1 000) 1924- oa 
SIDNEY. 
This city Is in Shelby County. 
Strect, & Bonds City’s portion). 


6s “19 $500___._Feb 1 1926 
54s'17 J ; 9. 000_...July 1 1928 
6s 19 M-S 31,500__.__Sept 1 1929 
6s '24 F 3.700 Aug 1 1932 


Water Works Bonds. 


6s ‘19 M-S $25,000____Sept 1 1931 
6s °20 F-A 550... Aug 1 1926 
68°21 M-S 90,000____Sept 1 1942 
fs ‘21 M-S 5,000__..Mar 1 1933 
6s °22 M-N 52,000____Nov 1 1947 
General Improvement Bonds 
6s ‘22 S $4,500_- ar 1 192 29 
6s '23 Mi Ss 100 Sept 1 192 S| 
6s °24 F-A_ 10,000...._Aug 1 
Sewer Bonds. 
346891 J-J $50,000 July 1 1926 
ss ‘17 A-— "12.000 _..Oct 1 1928) 
5\4s'17 M-N 2,.000_._.Nov 1 1928] 
6s °21 M-S 90 000 _.Sept 1 1942 
Motor Truck. 
"17 4 oO $1,000__...Oct 1 1925 
6s "20 M-S 1,500_...Mar 1 1927 
Deficiency. 
6s °19 M $4,.500____Sept 1 1926/5 
6s '20 M-S 2,000... Sept 1 1925 
6s ‘21 M-S 14,000... Sept 1 1931 





260 TOT AL DEBT Apr 192: 


value: pe ersonial al 
Treasurer's| Tos. assess. 
|Tax rate (per 931-000 





NT. payable at Cit at Clty nreas. ‘ office. 
SIDNEY ew y DOL DISTRICT. 


‘BOND. DEBT. 
3. Ve 1( 


School tax (per $1 000) 19 
Population in 1924 t 
ges in Sidney at Citizens’ 


SILVER LAKE. 
This village is in Summit County. 


$5.59 | 65°19 M-s $50.0U0c_Sept 15 1939 

Water Works Bonds. 

INT. at office of Village Treasurer | 6s 19 M-S $10. ONC. Sept 15, 4939 

$500 in even yrs. : “$1, 600 -A ial hg ) 

e Disposal Bond 
"16 -8 $10,000¢_Se cpt 

BOND ‘DEBT May 9’ 


Assessment debt 


per $1 000) 1924- se 00 


SMITH TOWNSHIP. 
This township (P. O. Sebring) ts in 

Mahoning County 

BOND. DEBT Mar 31 '25 

Total assessed value 1924 : 

Total tax rate (per $1.000) ‘2 

Population 1910, 4,657; 1920, 


SOLON TOWNSHIP SCH. DIST. 


Cuyahoga County. 
School-Improvement Bonds. .. 
5%s'18 A-O | $20,000c_Oct 1° 
15, 0006 - Oct a 


For maturity see Vv. , 
TOTAL DEBT Apr 14 ‘23. $5 

INT. on bonds of 1918 payable at 
Choate Falls Banking Co., C 


SOMERSET. VILLAGE 


ToD Sistrie t is in Perry Jounty. 
Deficiency Funding Bonds. 
M-S_ $1,500 


cane Bonds. 
$14,00 


School Improvement ene 
M-S $22,100c. M&S | '25-"42 
BOND. DEBT Mar 26° 25. 
% act. 13.7 14, 320 
Tax rate (per. 31 .000) 1925 
Population in 1925 (est.) 

NT. payable at Treas. wis. 


'26-'28|! 


SOUTH CHARLESTON-MADI- 
SON VILLAGE SCH. DIST. 
This district (P.O 

) is in Clark County. 

_Mar 1 '26-'45 


. South Charles- 


BOND. DEBT Jan. [ 


’ pe sonal = -—1 “305: 430 
Tot: 1. Vv: iTuation 1924_ 
(per $1,000) {924_-$6.2 25 


SOUTH EUCLID. 
» is in Cuy: ahoga o ‘0. 
24 A O $60. 000c. 


518! 24 A-O $15.000 
BOND DEBT Mar 28 
Assess. debt (add'l) -- 
Assessed value 1924 





) 1924...$14.30 
Population 1920- 


FSO LID- LYNDHURST 


This discrict ‘ou _ i Euclid) 


BOND. DEBT Mar 28 °25 


Population in 1920 A 
y re Cleveland Trust Co., 


LD. 
is in here Countv. 
Manager government adopted 


Fire Department Bond 
sei2 M-S $20,000 


12,000_.._Se pt '25-'30 
Hospital Sends. 
"04 M-‘ * 





1926|4s "06M-S 10,000__.....- Sept 1925 





metendine Bonds. 
58°17M-S $24,862.73 Mar '41-"45 
puck vey amp. 





Park Improvement Bends, 





Deficiency Bonds. 








JUNE, 1925.] 








' 


Water works de ht 
y oon dv sluation 


Population 1910 
Both prince ipal : 


Central 
Youngstown 


SPRINGFIELD TWP. S. D. 


School Bonds 
5s ( 25.000 
21.000 


valuation, 
> personal 
> act 


920) 


STARE COUNTY. 


Coubty se at is C 
‘ J 





SPRINGFIELD (Concluded) — 
at Building Impt. Bonds. 
it M-S $10,000. 
lice s Pepartment Bonds. 
$3, -_ ae 
“Flood Sands. 
322.000... M eo 
tre set yas Bonds. 

1-S $21,000 
ill Run Ceeamnnanen Bonds, 
, M-S $28,647.92. 

é 5 000 
City Share Street Imp. 
y \ 


O00 
(wow 


City Sha ire Street Lisuauedaneas 


2 000 


O00 


1O8c 
0.0000 
l + >» OODe 


May 


add'l] 
add'l] 
1924 
per $1,000 
16,92) 
ind 
Springti Id 
Trust 


SPRINGFIELD RURAL 8S. D. 

“hi istrict (P.O 
is m, M: thoning County 
A-O $48,000 
BOND. DEBT May 1 1923 


Asse: sse od Vi alu ition 


at 


SPRINGFIELD SCHOOL DIST 
Poitelngs. Sites, &c. 
5s" 4 0 ,000ce_ 

5 0000e 

000e 

5 O000c 

0 ,000c - ‘ 

000c 

0000 

25, 0000e 

0000 

000 

O00e 

5 000e 

OO0e 

00e 

O00 

HOOe 


NO0e 
H00e 
N00 

4 0000 
2 O0e 

12 O00e 

19le 


Apr 2] 


24 


21.900 
1923 

s of 10 
& Sav 


P1920 and 


Co 


it Otis & Co 
1915 and 1918 and 4 
at the 
Treasurer. 


SPRINGFIELD TOWNSHIP. 
wnship is in 
Road improvement Bonds. 
. $20 0000 
5 0000e 


“Apr 11925 


1999 


per $1] 


1 oon 


PP 


isin Summit C 


800 


49 000 
110,000 


DEBT Apr 10 1921 $207 .375 


O00 


5.200 


County 
$6,750 


2o0 
& 000 


_OHIO— CITIES 


AND TOWNS 








169 




















Miami County 


1922 
per $1,000 
Population in 1920 
»C entral Bank 


+0 


~~ 


rea 


est 


anton 


4,500 
5O00- 
750 - 
7.000 
100 
sit). 
600 
750 
OO0_. 
OHO 
St) ) 
Oo0c 
»V 
O10 - 
280) - 
0 _ 
fon) 
200 
(yey) 
yt th 
ty 
(0) 
O00 
O00cecMay 2 
, 000 ‘ 
. O00 _ I 
S4.000.. 
14.000 
194.000 
RAS gy Bonds. 
2M-N 500 
SOO 


TOT BD. DT. Xi Ly 


per S1.000 
122,987 


Treasurer's office. 


STAUNTON TWP. RURAL S. D. 
T y y Treasurer's office 
P.O. T is i 


_3500¢ 
OOOe 
School Erection Bonds. 
; ‘19 19.0000 
20 .0000e 
BOND. DEBT Mar 26 25. 
Assessed value 


STEUBENVILLE. 
T ity i Jefferson Co 


Truck Apparatus & Impt. 


J- ‘D $28 000 
24 000 
3,000 
Refunding Bonds. 

16 M $55 .000cBept S tenn 

9 000c 
84,000 
é 50,000 
Water Bonds. 
df 2110,000 
Sewer Bonds. 
M-S $28,000 
Building Improvement Santa 
$26 O00 
. July 1°25 
. general 
‘ g funds, spec. 
39| Assessed valuation 19253 

per $1,000 
» of Sinking 


STEUBENVILLE SCHOOL DIST. 
: J-D $22,000c_$ ’ ’ 
110,000 
62 ,000__8 ' 
950,000_Sept 15 ‘2 
42,750 
Mar 26 '25 
Assessed valuation 1925 
r per $1,000 
‘.at PeoplesNat.Bk 


STOW TWP. CENT. S. D. 


Ss? 000 
15.000 
75.000 
*Mar 31 ‘2 
4 y 
, 1.000 
Population in 1924 (es 
STRUTHERS. 

isin Ma 
Town Hall Bonds. 
12 OO0e 
Sewer Bonds. 


i7T0e 


7 OH00e 


Q°2 
Tete) 


HO 


000 


64 
s44 


“000c 
O00e 
H00e 
.644.56c 
HOOe 


HOO? 


6 tle 
Fire Depz artment Oe 
] 2 O00e 

) O0Oe 
Municipal Buildin; 
is FOO 


"400¢ 


Mar 1 
add’'] 


value 
actu I 
per 31, 
Pomel on in 1921 __ 


i AO SCHOOL BSSs. 

+. O00c _ 
5.000c 
HO0c 
7 OOD 
00 
HO0e 
Woe 
OO0e 
OOOe 
O00 . 
54, 


oow 


000 


Of the above bonds $18,000 have 


A ater Ww orks Bonds. 
be en transfe erred to E ast Y oungstow n .- 


Mi iy 10°26-'36 
Aug 20 1940 

debt of $568, 000 M: ay 6 "1925 , % 

Asse ssed vi aluation: 1925__2 


Oct Population in 1925 


Dollar Savines & 





t.)1,.355,5 
ser $1,000 4 

Population 1910, 
» is in Williams County. 


ein ssme nt debt 


Ss pt 


STR TESS VILLAGE SCH. DIST. 


Williams County. 
Ry Bonds. 





Population in 1922 
SUGAR CREEK TWP. RURAL 
SCHOOL DISTRICT. 


cS Fig es! Bonds. 


Population 1923 
;  anicioncy B bonds. 


SUGAR CREEK TWP. S. D. 


is in Warren ¢ ‘ounty. July 1924 


heaoen ment debt 


(per $1,000) 1923 
Population at present 


SUMMIT COUNTY. 


Disposal Pla ne bonds. 
iS A- 





24 
‘BOND. DEBT Mar 26 


Sgwer Bonds. 
For maturity see 


Bridze Bonds. 


ass't 


Assessment debt 

(additional) - 7.300 
24 

“Building Bonds: 
1) 


f ict.)3,! 
(per $1,.000)'25 
Population 1910, 2 


TIPPECANOE CITY S. D. 


Building & onds. 


Children’ s ‘Home Bonds. 
19 ‘ 


Fair Ground Bonds. 
2 


Ss 


Vi iaduct Bonds. 
‘17 M 


tf reed i merzency Bonds. 


te toto 


~ 


din Lue 
\ll bonds are 


Luberculosis Hospital Bonds. 


Park Refund. 


tax(per $1000 


‘+ is in Lucas County. 
Refunding Bonds. 
} 





28,500 


» 
, 
19 1) “| 999 


THOMPSON oer SURAL 8. D. 


Flat Rock) isin 


Mar 1 '26-'33 
Mar 


L 37-"46 
Sept 1 °25-"31 
1 ‘32-45 


M-S °25-'42 
’5.$111.000 


000) '24_$9.00 


SOO 


ris in Seneca Co. Ine.in 


20, 14,375. 


yerd ar itus iy 


Sept 1 1925 


Ay Mar 1 '26-'33 
Sz endusks River pimpt. Bonds. 
*e S40 Se pt ¢ 


Sept 1 ‘27-37 7 






Sept 1 1937 
Sept 1 1938 


Street improvement Bonds. | 
1 Sept 1 '25-'27 
“Sept 1 '25-'28 


Sept L 1926 


Sept 1 '27-'32 


Sept 1 1926 


Sept 1 °27-'32 


Sept 1 1927 


2_Sept 1 1928 


Sept 1 1926 
$371,691 
46,490 
66,433 
10,089,520 
6,712,490 
16,802,010 


1923_..$19.60 
Sinking Fund 


| rd A cITy SCHOOL est 
| 324 _Apr 26-"41 


1925. 1944 


'25 $355,000 


19,919 
18,217,130 


assessed Vi alue 1925 


school tax rate per $1 ,000) '25 $8.10 
Population (est.) 
‘T. at District Treasurer's office, 


7 TIPPECANOE. 


7 | City) isin Miami Co. 
| Water-works bonds, 
“treet-paving bonds, 5s 
| Electric-light ng} 5 
Fire engine bonds, 5% 
Street- paving, bonds, 5 


15,000 


Tippecanoe 


Incorp. 1851. 
4s $9,000 


6,000 

52 000 
5.000 

1,000 

25 72,000 
61,000 

> On 


6.595 
50, 000 
25 000 
75.000 
$29 90) 


2,8 
1 


1920, 2,426 


- BOmPO® DIST. 


Tiro) is in 


Apr 10 °26-'27 
Apr 10 (28-'35 
Apr 10 (36-39 


\pr 10 1940 


Apr 10 ‘41-50 
Oct 10 °25-'33 


Oct 10°3 
Oct 10°4 
Dec 15°38 
Dec 15 °5 
F-A 25-"% 
44. $123 





et 3,686,000 


§1.000)'°24_ 820.20 


1.600 
t the office 
! 


sf unty. 


n form and 
pleasure of 


nd Wildwood an- 


a all Site ' 
Oct 1 26-46 


Oct 1 1947 


Bonds. 
Oct 1 °26-"46 


Oct 11947 
Oct ] 1926 
et 1 ¢7 40 
Oct 1 1931 


ket 1 32-35 
Oct . 1936 
rt l -40 


Oct i 1941 
ket 1 °42-'47 


525 OO0AU g1'28-'334&'38 
Aug 1 '40-'41 


Oct 1 1927 
Dec 1 1927 
Sept 1 1931 


Sept 1 ‘25-40 
Sept 1 41-47 









































































































































TOLEDO (Concluded ee Library Bonds. 
4%48°24 J-J15 000 _Jan 15 °26-°4] 4 348'16 F-A $40.000____F 
18.000_.._Jan 15 °42-"47 55°19 —__~ 25.000 
4°748°24 M-N (60.000 N ] *25-"44 
. 19 N00 15-49 ume Station Bonds. 
Grade S . , B il "10 J-D $41,570. 
jrade Separation Bonds ae 
448'13 M-S $95.000._.. Sept 1 1933 ¢ at niversity Farm pias 
6s ‘21 110.000 
Fire Department Optiona! June 
48 ‘06 J-D $60,000_- - Dec 15 1926 > . 
4s ‘°08 M-S 30,000 Mar 1928 F ublic =O 0 000) 0 
44813 M-S 200.000__. “Sept 1 192% , I ‘ c oI : 
. - ‘ +r v } ) ’ 
4s y p 21.000 -Apr 1 1932 - Unis 1 \ S365 att oth a. 
5s $ 1000 ae. oe TMK) 
> 19 A-() $0 000 eh 1 1929 ‘ 
) 1s Water Bonds. 
f 9 ( Anr 11951 #8 ‘(10 A-O8100 000 
Optior ¥ 1 1931 49°12 M-N150.000 
3 9 a7 | » 11941 €4%8'13 M-S 150,000. 
1%s'24 M-N {12.000 . l 2 4448'14 J-J 250,000 
be * 24,00 lov "34 8 16 A 125.000-- 
< 6 bins: Oe { 9 (0) 
Comfort statio n Bonds adeate 50.000 
Opti 1 193] 7" 58°19 F-A<+100.000 
2. - 254,000 
Fire and Police Alarm Bonds. Optional Aung. 
os ‘19 $20,000 i 5 1934 s'19 F-A/400.000 
Optional May 15 1924 50.000 
>.f 1/5-194! s °22 M-N [244.000 
City Hall Bonds. 11,000 
48 '10 J-D3300,000. _.._Dee 1 193 Deficiency Bone 
4s "12 J-D 30,000__...Dec 1 194% 6s '20 M-NS845.387 
2 ls7 5 25-"40 ¢ 2 F-A 1,083 616 
Park, Boulevard & Playg'd Bds Site-Purchase Bonds. 
22 M-N )$217,009__N t ‘2 2 58°19 A-0O$250.000 
9 OOO Nov 1 193 Optional) Oct. 
Park & Boulevard anil, ¥ orkhouse Farm Bonds. 
4\%s'07 J ‘ $50.000_..Dee 301927 46°17 . %100.000 
43 '94 J-. 100 000. — July 1 19444 
+ S; fonds 
48'92 J-J 400,000___.July 11942 , nfets Betiaing & on ds. 
3%s'00 J- D 100,000___-. June 1 193° °* eel p 
48 '09 J-D 30.,000__.. Dee 1 1929 Ww ork- -House Bonds. 
48°10 J-D 30,000__..-June 1 193¢ "19 M-N$°0,000 
4%8'13 J-D 25.000_._.June1 192€ (Optional Ma 
4%8'13 M-S 150,000____Sept 1 193° 5s ; 45 240) 
44815 M-S 75,000_.--Sept 1 192¢ das 25 A-O 44,000 
48°16 J-J 50.000. - July 1 193% 1.000 
43 (17 --- _50.000....May 1194 Purlic Wharf Bonds 
68°18 ... 100,000....Apr 1 1948 g. 24 is ¢ , 000 
5s ‘18 - 135.00....-Apr 1 194 Th , Sent 
5s °19 A-O 250.000 Apr 1 194° : 
Redeemable af r April] 1924.) Muni ipal Ciarave 
+" Rae ) "y 
6s °21 490 000 Oct 1195 Whart- W arehouse-Storage. 
()pt ) 48 ‘15 M-S £12,000 ] 
4% - aN 44 I Public Building 
14s. py é j ak Onto ee 
U niversity Dormitory Bonds Mi ; « aC 
4 . iami & Erie Canal Pur 
53°18 F-A$200,000__..Auz 2 19145 “9 Eri Canal | . 
6s '"18 - 25,000_.--May 1 194 ae 7000 
Sewer Bon: Is. Hospital Bonds 
5s ‘1S E S50 000 _Nov ] 4+ S1°s.000 
58°19 M-S1,000,000_..Sept 11946 58°22 M-N; 54,000 
(Optional Sept 1 1924. 19.000 
5s'21 £660,000 Jan 1195) 5s '24 J-D 25.000 
pen Ptional_ Jan. 1 1931.) Refunding Bonds. 
4 25 J-J15 0.000 Jan 15 °2 4 $412.000 
S90 000 Jan 15° %4 1345'22 M Nl. 6 000 
{99 OOO Nov 1 '25-"43 = i tk ' oOo 
5s °25 M-N: 69,000 Nov 1 °44-"46 5  VNAAN ON 
22 OOD Nov 1 1947 ° Or \ 56.000 
4\%s 24 M-N/102,000_Oct. 1 '25-"41 44825 I “9 '000 
10.000 Oct 1 °42-'49 
l 


5%s'25 M-N 75,000_.Nov '26-"5() INTEREST .—Al 


Engine Heues, Repair Tones the U.S. Mtve. & Tr 


and Interest coupons are 





5s M-S {63,000_ Sept 1°25-45 debt of the city, outstanding Dec 
12,000. Sept 1 "46-48 1922 is classified according to purpose 
4°{8'24 M-N/345,000_ Oct) 1°25-°39 Toledo & Woodville $1: 
150.000 _Oct 1 °40-'45 Sanitary 
4)o8'24 J-D (28,000. Dee 1 °25-'38 Redemption of certifs 
S00 Dec 1 1939 Bridge 











Bay View Park Refund. Bonds V#rk- Boulevard 
3%s'99 J-D $150.000___June) 1yzq Street-City part 
(Subject to call after June 1 1924. Street repair 

Refunding Bridge Bonas, 
48°99 =A-0$250,000...-Apr 1 192% City hall site 
(Subject vo call after Apr | 1919) Fire : 

Market Bonds. 

10) J-D3110,000.... Dee 1 1927 





















ait - 
48°10 M-S 70,000_...Mar 1 1936 onde? ; 
te ponds. Wharf. _ 
5s ° M-S {$60,000_Sept 1 '25-"44 pire police alarm. 





, 
&,000__Sept 1 °45-’48 





House of Correction 




















> 
a? 
: | 30,000 Sept 1 °34-"38 City office. 
58°23) M-S {14,000__Sept 1°25-'31 Police building 
6,000. Sept 1'32-'33 Intercepting sewer 
General Street Impt. Bonds University 
06 A-O $75.000__._Oct 15 192 9 University farm 











49°12 F-A 583500... Feb ¥ 1926 Municipal hospital 





100.000. Sept 1 1926 ,, Boulevard 








48°14 M-N169, 000. ---May 1 193) Sidewalk. 
4465'16 F-A 193.000_...Feb 1 193) c 
"17 M- N300 ,000....M: -m 1192; ‘Total 
68°19 F-A 200,000_...Feb 1 1934 BOND. DEBT Ma 































yf) COD se 





4, -- 


24 OOO sept 11932 earnings 











4s 16 A-O $°5,000_ yriy. on Oct. } 
($25,000, 1925-1927 
1928.) 





» and $20,000 199: 1910 ( 
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2 44s 08 M- i 50. 000¢ 
.--Mar 25 1929 


5.000 due every 5 


and Purchase 


W ater Works Snends. 
ree a ¢ 


‘O VILLAGE 3. 


| Jefferson County. 


p opul ition i rt ) 


TOWNSEND TWP. RURAL. 8. D. 
. 4 Vv >” 


D.) is in Sandusky County. 


fiscal agents for the city 
os ee Building Bonds. | In the following ta 


BONDED DEBT 


~ ~ - — 
a 
a 


TRIMBLE TWP. RURAL S. D. 


Athens ¢ ripe & 


General fund deficiency 
Summit St. extension 


Market pla ce and house 


asacity in 1890. 
Deficiency | Bonds. 


“M&S 1°30-'35 


Paving Bonds (C i 8 


_ (216,000 _Sept 1 '25-'30 W v : 
58°23 M-S 80,000_Sept 1 °31-"32 agnor — water 
39,000 Sept 1 1933 fund)... ‘ ‘ 
Fire Department Bonds. High pressure mains 
58°23 M-S {$46 »,000_Sept 1°25-'33 Garbage _. 


1083 sfat 1 "20-32 





8 
48°10 M-S 410.000__Sept 1 ‘25-'2n Public comfort station 


4 '12 M-S { 65.000___Sept 1 1925 Miami & Erie Canal Par 


48°12 A-O 114,500 “Oct 1 1928 Generalfundrefunding-- 490,000] poe =} o aan--az Sept I 1925 


Refunding Pays ing Bonds. 


Refunding Bonds. 
3 


Electric Light, ‘taade. 


58°20 --. 250.,000....Jan 1 1930 Sinking fund, general 
os — 3} Q™) "Oo % 
6s °21 209,000 Apr 11951 NET DEBT 
Option: il April 1 1931.) Less water debt 
58°22 M-N ©6,000__Nov 1 °26-"4 
fs°22 M-N 77.000__Nov 1 °25-°3] TOT.GEN.NET DF 
5s °22 M-N 10.000 Nov ] °25-"34 rhe city had a borrowing c 
58°22 M-S/115,000__Sept 1 '25-"47 of $11.350.246 on Dec. 31 ) 


. ta : } | “48 "bo a Water bonds and intere st are pay- 
58 "23 M-S [413,000_Sept 1 '25-'31 able from Water Works Department 


4%48'24 M-N200.000. Nov 25-'34 
4%s'24 J-D 350,000__Dee 1 °25-'84 EQUALIZE i MA ras : 
4%s'25 M-N 50.000 No He SO) , Ort ? 
4%s'25 M-N 15,000 Nox ay 0 non -_ tes 306, v6 46 S310. 060 730 
4} hy 25 M-N490,000__Nov 1 '26-'35 Total one 168. 310,010 

eneral Fund Refunding. Total per os ; 
PPryith M-N$431,000__. May 4 1930 (per M) $20.40 

General oncces Bonds. Assessed value 19 


POPUL \TION, —in 
census), 168,497. 
48°16 A-O 605,U000_yrly. on Oct. } HPN 


($15,000, 1928; 35,000, 1929-32: et on fa SCHOOL DISTRICT. Water Works oat 
4} s 





$40, 000, 1933- 37, and $50, 000, 1938 ard Judge, Secretary 
“ ~ tel B 4 Fund Commissioners 

ospita onds. 4s M-N 363 ,000c__.N c 
4%4s'24 M-N {355.000Nov 1 '25-'35 4s o M-S “on 000. Mar 3 12s 





\ 30,000-Nov 1 '36-'40.48 "98 M-N 45,000c__} 1 082... bent 





[ Vor. 120. 





Fire Bonds. 
44%s'13 M-S 7,000r._M&S °'26-'32 
5s ‘15 M-S 1.800__Sept 1 '25-"28 
Fire Engine Sonds. 


2 S$22Z2 M- ys4__Sept 1 '25-"32 
_ Street Bonds. 
ys 6 ae 200_..-Sept 1 1925 
24s'18 -.- 1,000 1925 
>448'18 ..- B00. M&S 1 '30-'33 
200. ..._.Mar 1 1934 
ee) ae 1,500 .....1925-1927 
°s ; a 1,000 ~~... 1930-1931 
f 20 ‘ ) js 1926-1929 
»% > 500 Sept 1 1930 
t 1)..M&S 1°31-'34 
+ +9 0.-.M&S 1 '25-'29 
Mar 1 1930 
5 19 4.000 1930-1944 
Road Roller & Scarifier Bonds. 
1% )_-M&S 1 °25-'29 
bark Bon Is 
6 $10,000 1925-1934 


Flood: Emerzency Bonds. 
53 ‘13 M-s $|...00_.M-S 1 '25-'26 


58°13. M- 500..M&S1 25-28 

Wy... Mar 1 1929 
58°13 M-S in; M-S ‘2°26 
s "14 = 1.600 "M&S 1] 2f-' 29 
53°22 MS /[41,000__Dec 1 °25-°46 


s68.47.Dec 1 1947 
Road and Ditch Bonds. 


As a O.. M&S] '25-"33 
144817 ... §1,000...._.M&S 1 1929 
S500 Mar 1 1930 
.; ss. & D. R». Funding Bonds. 
is M R5OL Mar 1 1927 
ms Hh. ling limp t. Bonds. 
# ‘05 F-A 0..F-A 1925-'27 
(4s "0)8 M-S 400 -_M-S 1925-'26 
Flos ls c 3.500 ..- 1928-1936 
7 19 43.500 1930-1944 


Refunding City-Hail Bonds. 
5s 90) Mi-S $1.000 _.(past due.) 
Wue Sept 1 1898, but never pre- 


sented for payment 
BOND. DEBT J 1924. $753,595 
\ sssrment delt ddl 65,560 
Assessed luation 1924--11,398,260 
City tax (per $1,000) 1924 $9.79 


Population 1 10, 6.122: 1920, 7.260 
iNT. at vliice of Fd. trustees 

rROY SCHOOL DISTRICT. 

ts 12 M-s $1 500..Dee 14 1942 


6°14 M-S 12.500__.._Sept 1 1924 
s ‘15 M-S 30.000_. Sept 1 1935 
‘2 » DEBT J 1] 24 12 OOD 
Sinking fund......-.- ‘ _17.269 
Pot. val. 1925 (60% act 11.739,.950 
School tax pt r $1,000 1925 . Rey 
Population in 1924 (est) .. _. 8.000 


TROY TWP. RURAL SCHI DIST. 
This district (’?. O. Luckey) is in 
Wood ¢ ounrt 


5s °23M-N_ $111,000c_Sept 1 °25-"43 
BOND. DEBT Apr 16 1925 $114,000 
Sinking fund 1.576 
\SSeNse iluation 1025 4.15 00 
School tax rate per 31,000 25_ 86.65 
Population in 1925 1.850 

NI it the offi of the Sinking 


Fund Trustees 


)| fRUMBULL COUNTY. 


Warren Is the county seat 
Me i he & Tool House Bds. 
7 A-O $5,100C.A8&01 °25-'29 
a Bonds. 
$5,000cC_A&O1 °25-'26 
$818 A-O;{ 1.500c_.-Apr 1 1927 
1,200c_..__0ct 1 1927 


7|58°19 A-Of 10,500.... A-O °25-'27 


i 
= 
Oo 
' 

‘ 

' 

‘ 

' 

‘ 

hy 

- 
' 
~ 
~ 

_ 

to 

2 


9: 
27.000.-Apr 1 ‘2t-'27 
58°19 A-O;} 55,000..Oct 1 ‘25-27 


29,000_.....A-O 1928 
8 = Dh »>castatenauee 
68 '19 A-O 22,500...22 A-O '25-'28 
s°19 A-O 71,000...... -;,,1928 
s°19 A-O 11,250... ..A-O '25-'28 
58°19 A-O 22.500....: A-0 '95-'28 
5s ‘19 A-O %35,000..-.-. A-O °25-'27 
s‘'19 A-O 85,950_...A-O °25-'28 
s°'19 A-O 22.500_....A-O '25-'28 


s°19 A-O 27,000_...A-O '25-'28 

s “20 4-40 5OR WL. At) °25-°2Y 

54%s'22 M-S/110,000__Sept 1 °25-'29 
58,000__Sept 1 °30-"31 

54%s8'22 AO 21000. .Oct 1 °25 "31 
32728 22 A-O 2 D0OO___ Oct 1°25-'26 





60 ,.000_..Oct 1 ‘37 "4 
8154822 A-O ,000_..Oct 1 °25-"5 
2,.000_...Oct 1 19% 
Lg: Foe). * 
2738.22 A-O 30,000. sees ueses 
5i¢8'22 A-O 46,000_....-.-.--.---c- 
ridge Songs. i 
5s "18 A-O $7,000.-.-.-2 A-O '25-'27 
Se wer Bon ds. 
> A-COS104,000. Oct 1 °25-32 
TOT AL DEBT Jan 1 °25_83.589,687 
Sinking fund_______.-- 901,372 


Tot. val. 192 228,055,420 
state&C o. vax per $1,000) °25.$3.65 
pile oO ‘ ) jut 84. 92D 


INT at ¢ ‘ounty Treasurer's office. 


TRUMBULL {QOUNTY ROAD 
DISTRICT NO. 1. 


i ‘5s M Ss 0c. _M-S ‘25-32 
38°10 M-S 25.000c___M-S '33-'34 
sll M-S 8,000_.M & 8 1 1935 
‘9 ‘14 M-S 00 M-S '25-'29 
BOND. DEBT May 6 °25 $3.467,188 

iy ) » 228,055,420 
INT. at ¢ inty Treasurer's office. 
| ae L COUNTY ROAD 
DIST. NO. 
3s “O5 ny $$ 100-000 — —— 
$9°15 M-S 25,000_...._M-S '25-'2 


BOND. DEBT May 1913 $162, 000 


bbe re COUNTY. 
County seat is New Philadelphia. 
Bridge Bonds. 
23 .1-S) $49.000__Sept 1 '25-'27 
1.5090... Sept 1 1928 
5s AO 29.000 =~ 
Road impt tionds 


hs “21 A-() $42 00O0_..__A-O °25-'26 
6s 21 A-O 30 0090____A-O) °295-'26 
6s °22 M-S 123,000c_.._.M-S '25-'27 

lgs'22 A-O 2.000. ..Oct 1 '25-'27 








JUNE, 1925. 
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TUSCARAWAS COUNTY (Concl.) | Tot.asses.val.’20( (90% act. )5, 886, 000 
54s"s 22 A-O 24,.000c__Oct 1 5-'26|Tax rate per $1 O00) $14.60 
=) 11,000e--_Oct 1 1927) INT. at Fourth Nat. Bank, N.Y 
54s'22 A-O 1 33,000¢e_._Oct 1 '25-"27 
5$48'22 A-O  30,000c-_Oct 1 '25-'27| UPPER SCIOTO D DRAINAGE & 
5)4s'22 A-O O00 Oct '25-"°27| CONSERVANCY D 
5428'23 M-S [48,000__Sept 1 °25-'27| Tnis strict is in Hardin County. 
i 1 ") Sept 1 1928)5%s A-O08224 620. .-Oct 1 '25-'35 
ss “25 \-O 19.105 Oct 1 1926) _s A-O 295.500 
eee 76,000e_Oct 1 '27-'°30; BOND. DEBT May 1924..$560.960 
TO1 AL DEBT July 1°24 $636 525) Population in 1920 (est.)____-- 5.000 
heey ul. we care ao wt: 20 Prin. and int. payable at State 
——— » Oe , 2 9+”) Treasurer's office 
INT. at County Treasurer's office 
——— URBANA. 
TWIN TOWNSHIP RURAL S. D. This city is In Champaign County 
_ This district (P. O. Bourneville) Bridge Bonds 
is in Ross Coun {'6s'17 J- $10,000. ..Jan 15 1934 
6s '23 A-O | *§ N..Oct 1 °25-"46 Citys Building Bonds. 
1,000_...Oct 1 1947| 6s *2 -A $2,000 _Aug 1 °25-'26 
6s 23 A-Oa/ 5,11 -F-A ‘25 Refunding Konds. 
254 Aug 1 1931/ 44e'llJ-D Hi. 2500 June 15 26-"28 
-s'24 J-D 1.509 Ueneral Street Bonds. 
BOND. DEBT May 11°25 $46,500/5s °15 J-D 500_..June 15 1934 
Total assess. val. 1024 2.208 000 4s lo J-bD 600. ‘ June 1 1926 
School tax rat $1,000) “24316.40) 5s °23 - 1.00. July 1 *2%-'28 
Populatio es 100|} 544s'23 M- S 16.000__Se pt 1 °25-"32 
NT. on bonds marked (*) at Sewer & Sew: age Disposal Bds. 
District Treasurer's office: (a) at|44%s'12 M-S $20,)0Uc_sept 1 ‘25-'30 
Spargur, Head & Co., of Bainbridge |5¢'14 A-O 48,000_.Apr 1 °31-'33 
-= 59°15 M-S 11,900....Mar 1 1931 
w te 5 none : Soe tt 
TYMOCHTEE TOWNSHIP. cate EDS abO dune 1 1088 
Thi hall _ . 44438'16 J-D 2,400._.__June 1 1926 
iis township is in Wyandot Co - 18 M.N > OM) Nov 1 1927 
Road Bonds. = "99 J-D ="n00_ June l » "3 U 
BOND. DEBT June 21 '21 $111,420)2% <* ° 2"400_Oct 1 '25-"29 
Assess. val. (real estate) -..1,839,960 | gp. +99 4-O ~ "400 Oct i 1930 
Assess. val. (pe os inthe 955,740 ; ) 100 “Oet 1 °25-"34 
‘ot.ass’d val ORS YU act 2 795,700 54 IMILN ® Oo No ] 5.409 
Total tax rate ( (per $1, 000) _ $14.50 5 = te AO) >) Oct 1 ) 
Popul'n 1910, 1,283, 1920, 19 181/35%93" 3 T'v002 June 1 3 
7 5'4s8'23 A-O 15,000_.-Oct 1 '25-'39 
UHRICHSV! ILLE. Fire Dept. Bonds. 
Phis village is in Tuscarawas Co, 5\4%s'18 A-O $15,000-Oct 1 1926-1930 
Cemetery Bonds. Water-Works Bonds. 
68°17) M-N/$1..00.-May 1 '25-'28| guge"ty JJ $25,000.-July 1 "29-'30 
Deficiency B 700-..May 11929) 3g "14 F-A ~ 6.500.-.Feb 15 1931 
aa Bio Lon” oN — Deficiency Beads. 
OS 210,000 OV i Lodo! 9 M-N 81.500_..Nov 20 '25-27 
; Soteke Bonds, Gs "2 \I-N 1.000_.Nov 1 '25-'28 
s 20 Sa I a i ae a hee) Jar 99 5 ys Orn 
Rerunding ane ky BO! NDED DEI ; 11°20 + “4 
4s, 44s & 5s 318,000___- : Assessment d i'l l 0) 
5is'18 J-D 15,000..81,000 yearly | jee ae 1). R25 
Street Bonds. ‘inking fund ; 7.145 
58 s-a >) erg 1925-1928 Assessed val'n, real estate. 5,051,015 
8 A a re Sesser t ersona 4.220.740 
jRetaining-Wal) Bonds. otal val, (752 Pree) ITs, O27 1755 
48 $2 500 a " vw rote r S1.000 1024 
Fire-Departme: nt B one is. Clea . ; e7.77 
+ Bee J a Total 19 30) 
= paeagt ty Pike. Population 1910, 7.739; 1920, 7,621 
TOTAL i Pay Saly 1 TST" RBIS BHR, fP- Pavaure at the City Treasury. 
Assessed v ‘al 1ation 1¢ 121 --6.255.570| TAN BUREN TWP. RURAL 8. D. 
Assessment 10 it actual value | ‘This district (P.O. Dayton R. F. 
Tas f rate per $1,000) 1921_.-319 00| Fr. No. 1: 2) is in Montgomery Co. 
INTEREST on deficiency bonds of cote pon bbc July 1 '26-'36 
1921 payable the Union Bank of “ae 2.9 7 000 2 “é 
Chrichsville. (Due part vly. from 1925-1933) 
Bs 1 Cth ec 24 I~ AE 
UHRICHSVILLE SCHOOL DIS if nity. DEBT then 6 1923 6 Peet 
Building Bonds. gsess.val, 21 (75% act.).12.6 -0;600 
i ior ity 355, 000 == «. 1924-1956 + AX = rate pe r3i. ix 6) 1¢ 21 - .-$14.40 
2 ~ I aT J ie S271 mo > a r 
Total Eh aah alus ation’ “7 116.0 0 Population - OD ea 4c 
Schaal tax Pate i 3140 NT. at Dayton Savings ¢ r oO 
Population in 191¢ ‘. 1.764: 23, 5,000) TANLUE SCHOOL ‘DISTRICT. 
This district isin Hancock County. 
UNION COUNTY. School-Buil ding Bonds. 
Marysville ts the county seat. 5 M-S$147 .350 Sept 1 1948 
Bridge Bonds. BONDED DE BT. a ?) 
4%s'08 J-J 820.00MeC__ 1928|”° x yhati 
312824 M-S 45.900. _Sept 1 '25-'29) gan WERT. 
p448'25 M _ 26,000. Nov 1 '26-'29 This elty Is the county seat of Van 
Refunding Bonds, Wert County. Incorp. Feb. 18 1848. 
444808 M-S $75,000c . 192% I ire A »paratus Bonds. 
GEN. BD. DT. Apr 15°25 $214,750 ‘3 DOR f S$ £23. 500 Sept 1 1930 
Assessment debt sdd'] 145.854 Stre ae Bonds (City's Portion). 
Assess. val., real --- 25,310,150) 56°74 - $7 .000_June 15° atin 39 
Assess. val. . pe rsonal. 12,830,070} Fe +45 MEN "400_.Nov 10 '25-'28 
Tot.ass’d val. 24(80% act. 41,140.220) 205% AILS 3,.576.22_Sept | 1932 
State & co. tax(per$!,000) 24.36.00 ” Light, Bonds. pits 7 
Popu-'n 1910. 21.871. 1920) 20,918] 2.° S $4,000 Sept 1 1932 
INT. at County Treasurer's oftice a WE Bonds. 
—— | 5s a4 Vi-S $3.000- Sept 1 1925 
UNION TWP. RURAL SCH. D. Water Refunding Bonds. 
This district is in Van Wert Co. 14 tAs'll A-O $70.000c Apr 2 }-39 
Building Bonds TOTAL DEBT July 1 ‘24. $134,905 
5s ‘15 <I $23 .H00C___J-J °25-"35! Sinking fund Jan 1 1923--- 18,925 
TOT BD pt ~t 1923 S30. 000) Ass'd val 1920 (80% act.) 9,934,810 
Total assessed v '1921_.4,195,560)| Tot. tax rate (per $1 ,.000)'290_34.66 + 
Tan cate ( (per $1 000 1921 $15.50 er 1910, 7,157; 1920, 8.100 
INT. pay. at office of Dist. ‘Treas rEREST payaple by City Treas. 
UPPER ARLINGTON. Bee WERT COUNTY. 
his village (’?. O. Columbus) is| Van Wert is the county seat. 
in Franklin c ounty. me Improvement Bonds. 
Impt. Bonds (City's Portion). ‘19 M-S We ---! M-3 '25-'28 
».000e_ Oct 1 '25-"27 { 10.500 )...- Mar i 1929 
54s'23 A-O 1,000ce.. Oct 1 1928 [ +,000c.Mar si 2s 
§ 00006. Oct 1°29 11/58 °19 M-S + 0000. S« pt 1 *25-'28 
L.oove On 1 193” 2 OOOe... Mar 1 1929 
5148'25 A-O Ow) Oct 1°25 115s » MI-S) 15,000 Sept 1 ‘25-29 
GEN. BD. Dl Lor) 25 &24 000) 6s °20 M-S 7,000 Sept 1 °2 -"29 
Assess’t debt ~ 937.000 5) O000eMar 1 ‘2 }-'20 
Assess. val., rea! estate....5,098 320 6s '20 M-S 7.446 
Assess. val., personal . 688.440) 5%s 112.000¢.Sept 15 °25-'31 
Tot.ass’d val. “25°80 . 66st Ho 93 NI-S 11 000 S hy 
Tot. tax rate (per $1,000) 25_s2 ) 1,000 Sept j 52 
Population in 1920 --.......... §20 Ditch Bonds. 
58 19 M-S $67.040c_Mar 1 °29-'38 
UPPER ARLINGTON VIL. 8S. DD. YorAL DEBT July 1 ‘24. $340.500 
This dist: ; Franklin ¢ nty Assessed val'n, real ~ os 3ed 29 GDH) | 
5s'22 A-O O09 ) 2 Assessed val'n, personal. .24 (84.040 
") Oct 1 *26-"46) Tot sd val. 23 (% act.)457,321.020 
BOND. DI I Ni 1924 S1¢ ) Tax rate (per $1,000) 19.3 8H.75 
Sinking f ! 19.000) Population "10, 29,119; °20, 28.210 


d value 1924 


UPPER SANDUSKY. 


Assesst 


|VAN WERT SCHOOL DIST. 


School-House Bonds. 
MI x 


This village isin W yandot Co. Inc is ‘1] N 867 000 ,ovVv 1 1937 
in 1848 Population 1910. 3,779:| BOND. DEBT Apr 14°25 $67 000 
1929, 3 70 Total assesse value 1924 

Street- Improvement Bonds. About ¢ i 11,025,219 

15) «=J-D $12,000... Oct 1 1925) School tax ‘per $1,000) 1924 $9.55 
5s * 16 J-D 17,000._Oct 1 ‘26-27 
68°16 A-O 15,500..-.-.- Oct 1926 VERMILION. 

Fire Dent Bonds Phiis villave is in Erie County. 
6s °20 A-© $12 500 Oct 1 19% Sewage Disposal Plant Bonds. 
GEN. BD. DT. M t 21 $60500/58 15 J-J 315,.900c._Jan 126-40 
Assessment debt (add i)... 35 500 Sewer Bonds. 

i wh” ae 43 : 546819 A-O $42,000__Oct 1 '25-'38 
Assessed val., real______- 3,2 7'000 Refunding Bonds. 
Assessed val., personal... 264. 000: 58°17 M-S $5,000..Mar 1 ‘26-31 





Street Improvement Bonds 
; fvillage’ s Portion). 
6s ‘22 M- S { $500___.Sept 1 1928 
4,000__Se 1 1 '29-"32 
BOND. DEBT Mar 30° $99 .000 
Assessment debt (add'l) _ 17.000 
Sinking funds_. 16,806 
Total assessed val’n 1925 ~ 3,000,000 


Total tax rate(per $1,000) '25 


$23.60 
Population 1910, 1, 369; 1920, 


1,436 
VERMILION VILLAGE Ss. D. 


This district (P.O. Vermilion) is in 
Erie County 
58°25 M-S8142.000ce Sept 1 '26-"50 
For maturity see V. 120, p. 1514 
BOND DEBT. Jan. 1925_ $145,000 
ital assessed valu 24 t,486,585 
School tax per $1,000 1924 $4.51 
INT. at Erie County sanking 
Co., Vermilion 


VERONA VIL. SCHOOL DIST. 
This village is in Preble County. 

School Bonds. 
17 A-O S500c 
24,000¢e 


1925 
°26-'37 


35s Oct 


A-O 1 


544s'18 A-O 20,000c___A-O '38-'47 
rOTAL DEBT Apr 11925 $44,500 
Tot al assessed value 1923 

(about % actual 1.626.624 
Sch. tax rate per $1 000) '24_$18.70 
Pop'n 1910, 400 1921 (about) 1,000 
ab hr TOWNSHIP. 

Phis township P.O. Tyrrell R. R 
No s in Trumbull County 
BOND. DEBT Apr 1°25 $34 600 
Assess. val., real estate 904.5000 
Assess. val., personal 212,940 
Other assessable propert 356 840 
Tot sess .Val .°24(2 t.)1,474.470 
Total tax rate (per 31 000) "24 $21.29 
yO eee eee 96 
WADSWORTH. 


This village is in Medina County 
Water Works Bonds. 


24 A-O S16.000cC_Oct 1 °25-'39 
$2. 000 in all oid years 
24 A-O 12.000c_Oct 1 '26-'40 
S1.500 in leven yeur 
Sewage Disposa! Bonds. 
) 324 A-OS8S100,000__Oct 1 '25-"48 
For maturit \ LIS, p. 2480 
improvement Bends. 
SL000_._Oct 1 °25-'26 
5'48'25 A-O 1,000 Oc 1 1927 
1 1,500 Oct 1 *28-"30 
1.000 Oct 1 1931 
Ice Plant Bonds. 
5 $19,000 1925-1934 
Water & Light Bonds. 
is ‘15A-O $52.100_.Apr 1 ‘26-"43 
5 28'19 A-<O +1 5006 Apr 1 "2-46 
b1.50Me_ Oct 1 °'25-"45 
5448'19 A-O {[12,000_Apr 15 '26-'37 
12.000_Oc64ct 15 °25-'36 
GEN. BD. DT. May 24°23) $8.250 
Assessment debt vdd’l)- 6.350 
Water debt (add'l) , 184.000 
lotal assessed val. 102% .6,053.570 


Total tax rate ( per $1 ,.000)°25_.$20.40 
Population 1910, 3,073; 1920_.6,053 


WADSWORTH TWP. RUR. 8. D. 
This district is in Medina County 
Deficiency Bonds. 


Os J-J $11,000c 1925-1935 
9 '48'23 F-A 1.4350 _. F-A '25-'27 
Building Bonds. 
8°22 A-O $55,000C 1925-19145 
5s A-O 28.700c 1925-1946 
BROND, DEBT Mar 26°25. $124,500 
‘Total ass'd value ‘25 (act.).2,913,900 
sen. tax rate (per $1,000) 25 Si0.45 
Population (estimated 1,600 
INT. at First Nat. Bank, Wads 
worth. 


WADSWORTH VIL. SCH. DIST. 
15 M-S $41,000..M&S °25-'36 
(See V. 100, p. 329, for maturity.) 
‘17 M-S & 000_..Mar 1 °26-'33 
--- 190,000 ..M-S '25-'45 
"22 M-S (35.500_M &81°25-’61 
500 Mar 1 1952 

Hizh-School Bonds. 

4%s 07 8S $290.050 =) 
BOND. DEBT May 1922 
Assess. val. °2() (abt. act. ) 

School tax (per $1,000) 19 
Population in 1920 (est.)..---- 
iNT. at Wadsworth Sav. & Tr.Co 


WAKEMAN TOWNSHIP. 
This township (P. 0. Wakeman) 
is in Huron County. 


Road Bonds. 


os 


bs 
tbs 


+-1930 
{9,000 


As 16 A-€) $15,000_ - we 
BOND. DEBT May 1°‘'17. $72,000 
Sinking fund wate 7.500 
Total assessed yv al 1917 2 990 000 
Total tax rate (per 31 nnn) "17 $15 no 
Population 1910, 1,200; 1920_.1,070 
WAPAKONETA. 

nis city Is In Auglaize County 
Incorporated Mar. 2 1849. 

Fire Dept. Bonds. 
5s "18S A-O $3,000 Apr 1 ‘°2¢-"31 

Ausiaize Riv. & Sewer Dist. No.7 r 
444808 M-S $2.000c Sept 1 °25-'2s 


Electric Light & Water Bonds. 


$45,000cC_Apr 1 °2-'°42 
6s ‘21 A-O ” 300000. ADF 1 33-"37 
35,000c_Apr 1 ‘48-42 

Street and Highway Bonds. 

es 16 J $1.000c. Jan 1 ‘24 
s ‘16 5 1025 -1926 
5s "16 A-O : Oct 1 ‘25-"2s8 
5s ‘17 J-J 14.000_.July 1 °2-'29 
‘ss °17)  J-J 700. July *2') °28 
8°17 A-O 1. Oct 1 °25 °27 
2.400..Oct 1 °25-°27 
5\4%s'18 J-D VwWe_ June 1 °2 5-30 
54819 A-O { 5,000c_Apr 1 ‘2 )-"30 
1,300c...Apr 1 1931 
54s'22 A-O 4.600. .Oct 1 °25-'32 
54%s'22 A-O f 6.400..Oct 1 °25-'31 
500 Oct 1 1932 

Sewer Bonds. 

Ss 13 A-— 8$2.10c ..1925-19°7 
TOT. BD. DT. July ‘24 $322 582 
Total assess. val. '22-'23..7,130,000 


Tot.tax rate(per$1 ,000)'22-23.$23.00 
Population 1910, 5,349; 1920__5,295 


INT. at office of City Treasurer. 


WAPAEONETA CITY 5. D. 
School Addition Bonds. 











5%s'18 M-S_ $1.375e_.M-S 1 '25-'27 
BOND. DEBT gy lg 5. $120,500 
Assess. val. 1925 z¢-200,000 
Tax rate (per $1 000) 192 ? | $23.20 
WARREN. 
This city is the county seat of 
Trumbull County. 
Real Estate Purch asing Bonds. 
SH.12 Oct 1 1926 
5s "25 \-O 18 000e Oct 1°2 
15.000e _Oct l 3-"32 
1S.000e_ Oct L 338-35 
Fire Bonds. 
1 25 19 M-N $3,500 Nov 1935 
6s (20 M-N_ 7,500 May 1926 
rary Bonds. 
i M-S {321,000 Sept 1943 
15.000 Sept 1958 
is ‘12 M-S 20,000 Sept 1978 
Refunding Bonds. 
sl? -N$26.500 May 1934 
5168'19 J-J 58.500 July 1933 
Paving Bonds (Cily's Portion). 
5168'24 A-O/$27.000c_Oct 1 '25-'35 
t.000c Oct 1 1932 
1.000ce_ Oct 1 '26-"27 
"25 A-O <15.000ce_Oct 1 ‘28-32 
LOO0De Oct 1 34 
3 500¢ Oct 26 
58 “25 A-O .21.0000e_Oct 1 33 
t.O00e Oct 84 
58 ‘24 A-O 45.000¢e_Oct 1 33 
LS .000c Oct i "97 
7 OOO Oct 1 1928 
S24 \-O 6 .000¢e Oct 1 1929 
7 .000e Oct 1 1930 
LS.0000c Oct 1 °31-"33 
5 25 A-O 10 O00c_ Oct 1 ‘26-40 
2 OONe Oct 1 ‘26-29 
58 "25 \-O 7 OODe Oct 1 1930 
1 000e0e Oct | 7/235 
25 A-O O0,000cC_ Oct 1 ‘26-35 
City Bonds. . 
s (15 1-9 SLODOO \1 1927 
tigs'16 M-S) 38,000 Sent LOSS 
5148'19 M-N! 6,700 Nov 1027 
4 HOO Sept 1a29 
5168'20 A-O 7H,900 Oct 1929 
6s 21 A-0) 107.500 Apr 1939 
Armory Bonds. 
12. A-O $2,750 Apr 1926 
Police Sts ation Bonds. 
m ID \-O S19 000 Apr 1927 
Street & Sewer Impt. Bonds. 
) If Fr $13.000 Aug 1933 
5'168'23 M-S_ 81,000c_Sept 1 '25-'33 
Hospital Bonds. 

s'17 J-D $6,500 June 1931 
6s '°20 M-N 5.000 May 1928 
Police & Fire Station Bonds. 

) 23 M-S $214.000c_ Sept -"36 

Deficiency Bonds. 
6s '20 A-O $14.800__Oct 1 '25-'26 
Hs °21 A-0 835,000 Oct 1930 
114312 A-O 5.500 Apr 1028 
t'48'14 A-O 10,000 Oct 1929 
20,000 \pr 1954 
as 15 A-O 6.000 Apr 1927 
9 500 Apr 1926 
5815 A-O 1.000 Oct 1925 
(11.500 Apr 1931 
58°16 A-O 7.500 Apr 1926 
12.500 Apr 1928 
58°16 M-N 20,000 May 1936 
1'6s'17 A-O 36,000 Apr 193 
fe 2 J-D 19,000 June 1938 
6s 20 J-D (29,000 June 1941 
19,200 June 1934 
fs ‘21 F-A 16,000 Feb 1926 
fs ‘21 J-J 35 000 July 1936 
5168'22 M-N_ 8,000 Nov 1927 
fs (21 A-O 66,000 Apr 11940 
114s8'16 A-O {[10,000__Apr 1 °29-'30 
2,000_._Apr 1 °31-"32 
is °17 M-S 21.700__Sept 1 °25-'37 
58°17 M-N 25.000 May 1934 
8°17 J-D f{12,000__June 1 °29-"31 
4,500 June 1 1932 
§s '20 F-A 7,500_..Aug 1 °30-'33 
5\44s8'22 M-S J 100ec_Sept 1 °25-'26 
. 190e¢ Sept i | 192 27 
(21,000. Oct 1 
58°23) A-02/16,000_Oct 1 ; 
O00 Oct 
Bridge Bonds. 
s 16 A-O $4,500 Apr 
1'48'17 AO 40.000__Apr 1 
14s'17 A-O 26,000 Apri 
$3,000 yearly, 1925 to 1933; 
$1,000, 1934.) 
Ww ater Works Bonds. 
ioe" A-O $57 ,000c Oct 2 '°25-"43 
) 22 A-O 17.500 Oct 1932 
58 000 
5148'23 M-S 1.500__Sept 1 '25-'27 
7 150 Sept 1 1928 
Wyte Obet ] 4." 9Q 
? a \-0 1? OO0e Oct 1 °S0-'3 
My ONOe Oct 1 °32-'35 
5 A-O 15000 Oct 1 1926 
2 fiitie Oct 1 1927 
} oon (et ] 25. AO 
y 21 A-O 52 mM Oct 1°S41-'44 
5 000 Oct | 35-43 
Sewer Bonds (City's portion). 
i i $5,000 \u 1932 
2) M-N 9,700 M 1036 
2? A-() 9 250 Oct LuL28 
} | M-N150.000 NO 1944 
y M-N 89.500 Yo 1933 
Ds ‘2 4-0) 81.000 Oct 1933 
ms 25) = S-J sn Jan 1 1927 
2 O00 lan 1 1028 
7 5 \-0) , 5000e Oct 1 1926 
2 OODe Oct 1 1927 
y) 24 A-O 1 000 Oct 11925 
O00e Oct 1 19276 
Hs AO §=91,100 Apr 1937 
9 322 A-O'814.000¢e_ Oct 1 °25-'31 
suilding Repair Bonds. 
5'gs'22 M $155_.Sept 1 °25-'27 
6s ‘21 AO 1,100 Apr 1937 
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WARREN (Conclu 


Water Line Bonds 


ded 
City's share 


5\%s'22 A-O/314,000c_Oct 1 '25-'31 
1 .300c. Oct 1 1932 
§\%s'24 A-O 4.000cC_.Oct 1°25-'2s 
: HOO Oiet l gut 
{ ( Oet ] v 

5%s'24 A-O Oc _ Oct 1 °31-"34 
‘ OO) Oct 1 °35-'43 
Comfort Sti ation Bonds. s 
§4s8'23 M ; Sept 1 °25-'37 
00. Sey }1 144% 

TOT. BD. DT.M 1 '2584,335,47 
Assess. debt (incl _... 2.032.425 
Sinking fund 1K5.000 
ASSES val., real 44,47%8,2 
Assess. val personal 9] G88 ( 
Total as 1925 66.167.17¢ 
Tot. tax rat per $1 000 $. f) 
Pop'n, 1910, 11,08 grt) oT O50 


WARREN COUNTY. 
Lébanon is the county seat. 
21 M-S $44.500 M-S °25-'S( 
Infirmary Construction Bonds 

$11,000 ($1,000 each 6 
mos., Sept. 15 1917 
to Share 15 1927.) 

42,000 ($1,500 each 6 
mos. Sept. 15 1927 
to March 15 1942.) 
vides Bonds. 

@ ‘15 8 J $2, 000. t "25-26 

Mar 12 


1 000. 
Funding Bonds. 
4%s'15 M-S $34,500__.Mar 15 1946 
Flood. f mergency Bonds. 
13. M-S $146,000 
att of DEL slate dial 24. 
fund. 
assess. val “192 a 
St: ite & Co. tax per $1, 000)" 
Population 1910, 24,497; 1920. 25.716 
INTEREST at County Treasury 


WARREN TWP. RURAL 5S. D. 


This district (P. O. Trumbull) i- 


4\%s'16M-S + 





in Trumbull County. 

68s °20 A-O $225,000cC_..A-O °30-'53 
(See V. 111, p. 1777, for maturity 
BOND. DEBT Apr 11°23. $243,000 
Total assessed don 1923 & O00 000 


Sch. tax rate (per $1,000) '23..$10.00 
) aes SCHOOL DISTRICT. 


4s 3, 500c. . . 1925-1931 
48'02 M-S 9,000c. ~~ .1925-1933 
48°10 J-J 17 ,000c. . . .1925-194] 
66°14 J-J 48, 300c_..-J-J ‘26-37 
68°15 J-IJ 46,000c_..J-J ‘25-39 
(see V. 100, p. 159, for maturity) 
§s°17 M-N 45,000c _... 1930-1933 
6s '19 M-S 65,000c . 1925-1952 
68°20 J-D{ 22,000c..-June1 1938 
100,000c_ June 1 ‘39-42 
6s'20 F-A_ 35,000¢-Feb 15 '26-'32 
{ 15,000c...Mar 1 1925 
5s '20 M-S |405,000 1926-1940 
1°20 J-D *36,000cC_ Dee 1 ‘40-46 
121 M-S {474,500%c 1925-1946 
{1845 .500€ . 1925-1940 
58°24 A-O &5S,000_._A-O 2'25-'48 
(For maturity a V. 118, p. 337. 


Funding Bon 
6s '20 A-O*$S84, G80c Oct 1932-1940 
Refunding Bonds. 

M-NS& 


5s °17 1G OOO 1925-1927 
5\4s'19 M N [7 5,000..Nov 1 °28-'30 
12.500_...Nov 1 193] 
BD. DT. May 19 ‘25 $2,756,702 
Total assess. val. 192 
(60% actual). 77,004,720 
Sch. tax rate (per $1,000) '25 35. 60 
Sf 50 


Population in 1920- 
NT. atany W aires bait Sa hema 
marked (*) at Chase Nat. Bank,N.Y. 


WARRENSVILLE RURAL 8S. D. 
This district (Pv O. Warrensville 
is in Cuyahoga County. 


($3 000e Mar 1 1925! 

7.400e.Mar 1 ‘26-30 

6s'20 M-N 110; O00c. Mar 1 ‘31-35 
112,500e_. Mar 1 ‘36-'40 

30,000c Mar } ‘41-50 

BOND. DEBT Mar 26°25 $61,000 
Tot. assess. val. '25 (actual) 1.900.000 


School tax rate iper $1 O00) °25_ $85.17 
WASHINGTON CUONTY. 
Marietta is county seat. 
Bridge Ronds 





Ss '13 J-D $60.000c June 2 1936 
68°13 M-S 40,000c_ Sept 1 °25-'30 
5Ms'22 AO 14,000e_Oct 1°25 31 
inter-Countys Highway Bonds. 
{$28 000cSept 1 '25-'31 

5\%s'24 M-S ; s,000e_ Sept 1 1932 
2,700c_ Sept 1 1933 

(12.000¢. Dee 1 '25-'26 

5%s'23 J-D (30,000ce_ Dee 1 '27-'32 
1.5006 Dee 1 1933 

§'4s'24 J-D {15.000c Dec 1 1925 
$6 0000 Dee 1 °26-°43 

§14s'23 M-S $64 ,000C. Se ‘pt 15 °25-"32 


5,000c. Sept 15 1933 
{ 54,000cSept 1 '25-"30 


5348'23 M-S ; 16,000cSept 1 '31-'32 
ag Sept 1 19 si 
BOND p= BT Ma r26°25 $501,700 
Sinking funds 15.030 
Assessed value 1924 68,500 000 
Tax rate (per $1,000) 1924. 818.90 ! 
Pop ‘10, 45,422; '20 (Census), 43,0419 


WASHINGTON Cc. H. 


This city is in Fayette County 


68'19 F-A 10,500_.._Feb 1 peer 
6s ‘21 . 7,287 75-yrly on Mar 
6s “ao _ 5, 400 yriy on M ir ; 
Gs °'22 « . 7000 Mar 1 °25-'32 
1,500 Mar 1 1933 
Stroct Imopt. (Village's share) 
5s ' is M-S $11,000__Sept 1 "25-'35 
5s : M-S +.500_.Mar 1 2-34 
5s ° } F-A 1,400 Aug 1 1925 
5s PB M-S 750... Sept 1 1925 
5s ee. Sere 
54s'19 s-a $0 ,000_.$1,000 yearly 


efunding Bonds. 

68°20 sa $14.000__Aug 1 '25-"52 

Street ane rts Bonds. 
0 


8 acm CEs cedcodeue 1937 
5s J-J titted ca elke aa 
6s ‘20 sa 3,000..Aug 1 '25-'30 

Fire Dept. Bonds. 
68°18 ... $1,300-__Jan 1 ‘26°38 





TOTAL DEBT oe 1°24 $509,532 


Sinking fund.......-.-.... 25,000 

Total assessed val. 1924- 700,000 

Total tax rate (per $1, 000) 98 $13,50 

Population 1910, 7,277; 1920, 7.962 

WASHINGTON COURT HOUSP 
SCHOOL DIST. 


This district Is In Fayette County 
48°11 M-8/366,000_..Mar 1 °26-'47 
4,000_...Mar 1 1948 
(Subject to call after 1941.) 

M-8S $20,000c.Mar 1° 
M-S 150. J 
5% 22 M-S 7 8 .000¢ ” Be t 4°25'3 

5s °'23 F-A 6 fe 


49°12 
5a ‘15 0 
2 16,0 " 
445.64 
PRA, AL DEBT Mas 1924 
Assessed va ] 
Population in 1923 ( ) 
{NT. at Midland Nat. Bank: on 
bond marked t) at District office. 


WASHINGTON TWP. RUR. 8. D. 
This district (P.O. Arcadia) is in 
Hancock County. 
School Building Bonds. 
54s'20 M-S 162,3260e..M-S_ '25-"48 
BOND DEL T Apr 10 $190,000 
Total assess. val. 1922 5.500.000 
Total tax rate (per $1,000) "22.316 
Population (est.) 
Prin. and int 
of the Board of 


WASHINGTON TWP. 


uation 192 
t 


22 


—f) 

1,800 

ayable at the office 
education. 


RUR. 5. D. 


This district (P. O. Centerville) is 
in Montgomery County. 
54s'22 M-S/$54,000c_Sept 1'2%-"42 
20 ,000c_ Sept 1 '45-'46 
§4s'23 _.. {32,000_.Oct 1°25-"40 
1 000 Oct 1 1941 
BONDED DEBT ; (? 
INT. at Winters National Bank. 
WASHINGTON TWP. 8. D. 
This district P. ©. Station G, 
Toledo), is in Lucas County 
5e (19 M-S8179,000_Sept 15 °25-'39 
BOND oot Apr 1°25 $156,000 
Total a dy 24 (act 19.607 .610 
Tot: al tax rate ‘per $1000 24 $10.84 
N p ible at office of Clerk 
of Washi 1gton Township Board of 


Educat ion 


WASHINGTON TWP. 8. D. 
This district (P. O. Dublin) is in 
i County. 


See Fo ULL 
5s "19 A-O 23.500c...A-O '25-'45 
GEN. BD. DT. May 1 ‘20. $100,000 
Sinking Se F 
Total assessed value ate 
(about 50% actual)... -- 766,200 
Total tax rate( per $1,000)" 2 $20.60 


WATERVILLE VILLAGE 8S. D. 


This district is in Lucas County. 


5448'22 M-S $15.000 -___- 1926-1939 
58°23 M-S /13,500c_Sept 1 '25-'33 

28 ,000c_Sept 1 '34-'47 
BOND. DEBT May 29°24 $70,000 
Sinking fund_. ee: 5,000 
Tot. ass'd val. 1924 (act.) - x} 800,000 
School tax rate (per $1 .000) °'24.$5.00 
Population (estimated)... _- 1,800 


NT. on 5s of 1923 at the District 
Treasurer's office. 


WAUSEON 
This village is in Fulton County 
Incorporated in June 1552. 
ater, Bonds. 





24 ‘06 8 .000¢ . - - 1925-1932 
“ae i 0 19,500..M-S 1 '25-'43 

5s ‘19 M- $159. Dit ancdcodawuesue 
Street Bonds. 

6s $2,147....F-A °25-'28 
Refunding. Bonds. 

6s &410.07 {-S '25-'44 
City Hall Repair Bonds. 

6s s-a L.bste._ Oct 1 °25-"2R 

GEN BD. DT. Apr 12°23- $236,500 

Assessment debt (add'l) — 63.474 

Total valuation 1923 4,501 390 

Total tax (per 1,000) 1923 $21.70 

Population in 1919 -.-........2,650 


INT. at People's St ate Bk., 


WAVERLY. _ 
This village is In Pike County. 
Refunding Bonds. 


Wauseon, 


6s ' 8-a 500 Sept 15 °25-'27 
Electric Light Bonds. 

s'1S sa $1,800_._.Nov 1 1928 

544819 s-a $1. ‘000. May 1 '29-'39 


Street Impt. Bonds. 
OM “Ey Se. Ueeeikcaccccccesine 
(Due part each 6 mos. begin. Sept.'17 
Funding Bonds. 


4s )00.. Nov 15 1925 
BOND. DEBT ja 18 ‘19 $65. 604 
Water debt (incl.)........ 7,000 
Assessed valuation 1918___1 308: 690 
Tax rate (per $1,000 1918 $15.30 
Population 1910, 1,803; 1920, 1.625 
WAYNE COUNTY. 

Wooster is the county seat. 

Ditch Bonds. 
58 $140,000.Mar 15 '26-"32 

County Road Bonds. 
58°18 A-O $i 3.00 aoe 1925 
5'4'22M-S15 | #).000_Se pt 15 °25-'30 
a 12000 Sept 15 ) As 931 
5'48'23 s-a 72,000..Mar 1° 33 

08°24 sa 135,000___Oct 1 33°33 
p448'24 _. 63, ,000_._ Oct 1 °25-"33 
o'o8'24 A-O 45,000c__Oct 1 '25-'33 
5 « ae A-O 171.000 = 
F 5 nyt 9,000__Sept 1 '26-"34 
TOTAL “tg ty July 1 '24$1,417,600 
Assess. Va 13 (abt. act.) $9,192,810 
Popul'n i910" 38.058; 1920, 1,346 


INT. payable at County Treasury. 


WAYNE TWP. SCHOOL DIST. 
This district (P.O . Waynesville) Is 
in Warren County. 
Building Bonds. 
5s ‘16 J-J $3.000c.. July ii 5'26'°31'36 
TOTAL DEBT Mar 26 ‘2 $29 000 


25. >= 





Sinking fund_.___...____. 7.633 
Tot.ass’d.val.(act.val.)'24 4,200,000 
Total tax rate (per $1,000) °24.$20.80 





’ 








WEATHERSFIELD TOWNSHIP 
This township is in Trumbull Co. 
Bridge Bonds. 

8°18 A-O $98,000_A & O '25-'48 
RAND. DEB T June §'23 $104,000 
Tot aseess.val.°22(50% act)10, 023, 4 

Total tax rate ( per $1,000) '22$.15. 


Popn 1910, 10.70% 1920 17.0 7] 





WELLINGTON SCHOOL DIST. 
Building Bonds. 

fe '16 M-S $343,000. 5-45 

BOND. DEBT May 25°22 tr .000 
INT at office of Clerk, Bd. of Ed 

WELLSTON. - 
This city Is In “Jackson County 

Incorporated in 1875. 

Street: Improvement Bonds. 

\ 57 AiWw) ‘ 7 | 


-_M&S1 


1995-19 

f J-D 4,000. - 1925-1932 

fis M-N ] HOO _ 192¢ q 

6s \-0) 15.062 - 1926-1‘ 

ts M-S teh; > } 
M-S 14,000 1625-1¢ 


teres Bonds. 
M- “2,000..-.-- 193! 
15 ‘000 - _-M-8 1 *26- 


58 M $ 
Water Bonds. 
5s '19 sa 2,000_...Jan 1 '26-'29 
Sewer 5 onds. 
6s °2] F-A $3.000 .1926-1929 
6s °21 M-S 10,000 -1929-1938 
_rlectie: Light. Bonds. 
EP. BOO ascension 25-3 
"F unding RA Bonds. 
6s F-A $5,344 1$27 
GEN. BD. DT. May 11 '25 $134,733 
Water debt (included ; 17,000 
Assessment debt vdid'] 108,636 
Floating debt sdd'} 2) 
ASsess. val., real 3.2 290, OOD 
ASS@SS. V al , persona al. a 426 090 
Tot. val. '25 5% act.) 4,646,090 
Total tax ( ‘per $1, 000) 1925__..$24.45 
Pop'l ‘10, 6,875; ‘20 (Census), 6.687 
INT.at First Nat. Bank, Wellswn 
WELLSVILLE. 
This city is In Columblana County 
Incorp. 1848. Population 1910 
7,769; 1920, 8,849. At an election 


held on June 19 1923 a proposal that 
the City Manager plan of government 
be adopted was defeated. 

Park Bonds. 


4%s'10 Nov $6.000c___Nov 1 1930 

te Oy Building Ronde. 
Nov $1.750c___Nov 1 192% 

ag ~ ®- ding Bon ids. 

48 ‘02 Sept 0 00Gc -foms 1 '25-'44 
48°02 Dec 17.000c_Dee 1 '25- 41 
48s '02 July IF: 000c.. July L 1941 
44%s'03 A-O 7.500¢._Oce 1 °25-'27 
4%s'05 J-D = 15.000c_June 1 '2¢)-'31 
48 05 J-D 20,000c_..Dee 1 1925 
42°06 J-D 20,000c_..Dec 1 1926 
52 09 Jan 8.500c_..Jan 1 1929 
Se ‘10 Jan 11,500c_..Jan 1 1936 
44%s'1ll Jan 10,000c_._Jan 1 193) 
4%s'12 Jan 18,000c_.__Jan 1 1932 
448513 Jan 10.000c___Jan 1 19383 - 
fa ‘14 July 10.000c___ July 1 1934 
§s 20 J-J §6.000c_.Jan 15 1935 

Ry Station Bonds. 
.00c_.. Dec 1 1926 
fs O8 yA 1,000c_._.Aug 1 1928 
fe ‘O08 Se 500c ___§ t 1 1928 
s‘'16 J-. 3,100¢ce_._July 1 1926 


Garbage Plant Bonds 
54%s'20 A-O $15,.000c_ 


Street Light Bonds. 
5s ‘17 A-O $3,500c ct 1 1927 
Deficiency Bonds. 
6s M-N835.000¢ May 1 1931 
Sewer Bonds. 
‘00 ay $19 ,009c_Ang 1 '25-'26 
4s ‘01 F- 5000c Feb 15 1926 
4'48'05 AO 5,000c Oct 1 1924 
48 '06 M-S = 3,000c___Sept 1 1926 
42 '06 M-N 4,000c__.Nov 1 1926 
58 ‘08 Aug  6,000c_..Aug 1 1928 
5s "09 May § 1,100c__.May1 1929 
5e ‘09 Ang 1,200c__._Aug 1 1928 
Street Improvement. 
4s M-S $2,000c eb 1 1926 
5s "08 Feb 4.700c 1 192% 
58 'O8 Aug 1,200c_._.Aug 1 1928 
5s ‘O08 Apr 1,200c ej 1 1928 
5s "08 Dee 1,850c__..Dee 1 1928 
fa a4 Aug 3,.000c___Aug 1 1929 
58°15 Dee 190¢c__. Deel 1925 
6s ‘25 M-N |! 2,400c_.May 15 1926 
13 ,500c.May 15°27-35 


Water Works Bonds. 


428 '02 July $14,.000c July 1 26-'4) 
4s ‘02 Dec 500c_.. Dee 1 1927 
44904 F-A 16.000c __Aug 1 1625 
fs ‘21 J-D 216,000c Dec 1 1942 
TOTAL DEBT Jan 1 1925- $542,291 
Went Gls... s<cscoccese 13.325 
Assess. val. 1924... ~~~ 10,172,560 

$29.20 


Total tax (per $1,000) 1924. 
INT. at office of City Drcceamer. 


WELLSVILLE CITY 8. D. 

5s °19 J-J $40. O0cJuly 15 °25-'44 

5s °19 60 000 Nov 1 1@27 

Guliding Bonds. 

=. 05 0000e..Mar 15 192 
"16 13 3 000 ~ _July 22 1946 

BON D. DEBT Apr 30 °24- $250,750 

or eo Sea 27.172 

Tot.ass'’d val "53 2-3 ac:.)_8,300.000 

Sch. tax (per $1, 000) 1923 $10.93 


Population in 1923 9 000 
NT. at School Treasurer's office 


WEST ALEXANDRIA SCH. DIST. 
Building 8000. 
BOND DEB T May 
| Seep 
Total assess. val. 1922 ___-.2, 
School tax (per $1,000 2 
Population in 1922 


WESTERVILLE. 

This village isin Franklin Co. I: 
cor. Oct. 11 1858. Population 191¢ 
1,903: 1920, 2,480. 

Street Improvement Bonds 
4%s'08 J-J $3,500 _Oct ] 1928 
4'4s'15 A-O Apr 1 1935 
6s : 1931 
§%s'23 ... 1,2 


1925-1939 
S45.000 
5,398 
021.1: a3 
.$9.32 
SR Sendess 1,306 


) 


l 
) 


3. 0000. — - 


Filtration Plant Bonds. 


5%s'24 A-O )5.000c__Oct 1 '25-'34 
Electric-L ight Bonds. 
yy ed -- A-O $32,000c_ _Oct 1 1926 
ti¢s'07 A-O 3.000c...Oct 1 1926 
44s'07 A-O 12,000ce...Oct 1 1927 
fs '21 A-O 1.750¢c_..Oct 1 1931 
4 s'07 A-O 1.000c. Oct 1 1926 
5348'24 A-O 18,000c_..Oct 1 OB. 33 
5 3°24 A-O 18,000c__Oct 1 '25-"33 
w ater Works Bonds. 
5 M-S 83.000c Sept 1 1933 
14s 4 A-O 7 .000¢ Apr 1 1934 
11448'15 A-O ] ,000c...-Apr 1 1935 
5 S29 A-O 30.000c 1925-1940 
5 23 A-O 1,500c...Oct 1 1927 
5 24 A-O 44.000 Oct 1 1946 
Sewer Construction Bonds. 
Ss 13 1-S $7,000c___Sept 1 1933 
fis 4 \-O H00c Apr 1 1934 
4 9A-O 4, Apr 1 1935 
5 1f A-O 1 .000c Oct 1 1925 
5s As ann knnen 1929 
Disposal Plant Bonds 
; "9 4-() Sis 000c Oct 1 °25-"47 
For matur \ 6, p. 1932 
improve ement Bonds. 
ylgs'24 A-O 87,500 Oct har "34 
BOND DE BT ‘Apr | 25... §11 
Assessm t dd’) ‘es ott 363 
Sinki = ft i general] = 45,363 
As val. °25 ; act.).. 4,500,000 
Total tax per $1,000) 1925. _.$23.00 
{NT. payabie at Westerville. 


WESTERVILLE SCH. DIST. 
his district (P. O. Westerville) is 

in Franklin County. 

4 I-S $132,000_Sept 1 "25-46 

BONDED DE BT (?) 


WEST PARE. 
This village, incorporated in 1902, 
was annex d to the City of Cleve- 
ine 4 in Nov. 


WEST PARE SCH. DIST. 
See Cleveland School District. 


WESTON VIL. SCHOOL DIST. 
This village (P. O. Weston) is in 
Wood County. 
Building Bonds. 
QM he BA? BOs OOO ons 92066000466 
(Due part each six months beginning 


April 1 1922.) 

Refunding Bonds. 
6s $15,000____Part yearly 
BOND. DEBT Apr 21 1924 $67,500 
¥ oti al assessed v alue 1923. 

‘about 70% act.) 2,185,640 


Total tax rate (per $1 ,000)" "23. $22.00 

Population in 1921.....-.----- 1,375 

WEST UNITY VILL. SCH. DIST. 
This district (P. O. West Unity) 

is in Williams County. 

5} 818 M-S $152,000cMar 1 °26-'44 


6s °21 J-D 22,.500...Dec 1 1931 
Refunding Bonds. 
5 D $18.000c_Dee 1 °25-"42 
BOND. ‘DEBT Mar 26 '25. $192,500 
Assessed value 1925 3,180,000 
School tax rate ‘pe r$l 000) 25312.05 
WHETSTONE TWP. SCH. D. 
This district (P. O. Martel R. 
No. 1) is in Crawford County. 


School House Bonds. 


{$1,000__.Apr 10 '26-'29 
5s'19 A-O /24'000_-Apr 10 '30-'41 
30.000. -Oct 10 '25-°39 
000... Oct 10 1940 
BOND. DEBT Sane 15°21 $7 


2,000 
Floating dent (addit ional) 4, 
Tot.ass'd val. '21(4-5 act.) -2,733,410 
Tax rate (per $1,000) 1921....$16.00 


WILLARD. 

This village (formerly Chicago 
Tunction) is in Huron County. In- 
Bub ated 15882. 

bite we Bonds. 

44s'12 F-A $13,000c_Aug 1 °25-'37 

Deficiency Bonds. 
6s ‘19 J-D  $1.000__Dec 1 °25-'27 

I sectete, I. izht Bonds. 

5! ~ RE 

i ire bE culpuat Bonds. 
6s ‘2 M-N $3,000..M-N 26-'27 

General Street Bonds. 
6s '21 M-N $3,000_.M-N  ‘'25-'27 
54s F-A 1.560 Aug 1 1925 
Hs os 2.000 E 1925-1926 
Hs 11,500 1925-1932 
6s . 1,400 1925-1926 
is : 3,000 1925-1927 
5\4s'24 A-O 1,480__Apr 1 '26-'33 

580 Apr 1 1934 

Sewer Bonds. 

Ss ‘06 Apr $1,000_.Apr 2 26°27 
"12 J-J 3,.0000e July 1 h-"28 

‘Waterworks-& Electric Bonds, 
5s ‘99 F-A 10,000_.Feb 1 ‘26-35 
5s °17 A-O > 000 _A&O 1925-27 
ZO M-N 17.0) MAN 1995-43 
6s ‘21 \-O 2.500 Apr 1 1926 
GEN. BD. DT. Mar 26 '25 $138,960 
Assessment debt (add'l) - 27,281 
7 value 1925-- 5 831,265 

fot. tax (per $1,000) 19 34... 6.00 
Pop ulation 1910. 2.950: 1920. _3.889 

INT. pald at Vv iN! age Clerk's office. 
ree SCH. DIST. 

N$28,400c.... 1925-1941 

40 wr 18 .000e A&O 14 °25-"42 
BOND. DEBT April 1918. $60,000 
Assessed valuation 1918. 4.346.705 


School tax (per $1,000) 1918 ---$4. 90 
Population | in 1918 (est.)..... 5,000 
NTEREST paver at fiome Sav- 


ings & Bank Co., Chicago, Ohio. 





WILLIAMS COUNTY. 
The county seat is Bryan. 
Road Bonds. 


is ‘18 M-S $20,000___._M-S '25-'26 

6s °20 M-S 345....M-S '25-'29 

6s ‘20 M-S 17,417....M-S '25-'29 

6s °20 M-S_ 42,000_...M-S '25-'29 
Funding Bonds. 

6s *22 -S $20,500 M-S '25-'32 


(For amount due each payment date 
see V. 4, p. 1217.) 











JUNE, 1925.] 


OHIO—CITIES AND TOWNS 








WILLIAMS COUNTY (Concluded). 
Bridge Bonds. 


8 --- $40,000 
5s°19 M-S {99 000_...M-S '26-'28 


4,000_..Mar 10) he 34 

58°19 M-S 18. 000_...-M-S 28 
| 3,000...Mar 10 1928 

5 &s'22 M-S 30,750-_ M & 810° "44 


GEN. BD. DT. May 7 7°25. $51 500 
Bridge & ditch debt (add'l) 82,000 


Road debt (add'l)..-..---- 1,267 ,028 
Assess. val. ’24 50% act. 
| Sa ee $30, 409 360 


ll ere. 17,505,590 
Total - -47, "910,950 
State&Co.tax per $1 000) °24__$5. 90 
Pop'n ‘10, 26,189; '20 (Census) 24,627 


WILLOUGHBY. 
This village is in Lake County. 
Water-Works Bonds. 
§s'16 M-S $4,000c__ Sept 1 1926 
Gt. we was eee 
Sewer “om 
54%s’22 A-O $18.000 _Oct 1 °25-"30 
| 3,491.35.-Oct) 1931 
¥s’'22 A-O! 4,750_._.Oct 1 °25-’43 
275 Oct 1 1944 
5%s'23 A-O 12,200_..Oct 1 '25-'44 
“(For maturity see V. 117, p. 2917) 
Street Bonds. 


uo 


4%s'10 -.. OO, eee 
4\%s'll aan SC >a" 
. a fo Sa eeas 
oo "S0: ...4 .30:000< 


13 2 '000____Oct_ 1 1927 
5s'19 A-O 12 000. --Oct 1 '28-'30 
900_-..-Oct 1 1931 
5%s'22 A-O {1 2800 Apr 1° be 30 
3,181. 31 Apr 1 1931 

Jail Bon 


5% a2 oD $17,000 Oct 1 '25-"42 
L ight Extension Bonds. a 
54s'22 A-O {$3,000_.-Oct 1 '25-'30 

6,000_._-Oct 1° 31-36 


4s'10 .-- fee 
Fire Engine Bonds. 

6s ‘21 $27 .000_- 

GEN. BD. DT. June 10 '24 $307,825 
Water debt (included . 194,000 
Special assess. debt (add'l 343 352 
TOTAL BONDED DEB T 649.477 
Floating debt (incl.)...--.. 43 300 


Total assesse d value 1923 
(about 2-5 actual 5.014,270 
Total tax rate (per $1,000) '23.$22.59 
Population 1910, 2,072; 1920, 2,656 
WILLOUGHBY TWP. 8. D. 
This district (P.O. Willoughby) is 
in Lake County 
BOND. DEBT Apr 12 °21. $113 Lf 509 
OE OO =e 920 
Total assessed val. 1917.10, 120. ‘000 
School tax (per $1,000) 1917..-$3.47 


WILLOUGHBY VILL. SCH. D. 


(see V. 99. p. 1697. for maturity 
5s °23 A-O {15,900- -Oct 1 '25-'44 


we 45a 


4%s'25 A-O 17,500c._Oct 1 '26-"40/“%~ 


(For maturity see V. 120, p. 1124 


5s '25 A-O | 3,500...Oct 1 '26-"32\° 


650....-Oct 1 1933 

BOND. DEBT Apr 21 '24- $285,489 
Ass'd value 1924 (S0°% act a 350,000 
School tax rate (per 31,000) '24_%7 ~ 
2,700 


I ‘opeig ton in 1923 (est 
NT. at C leveland. “Trust Co., 
Willoughby. 


WILLSHIRE TOWNSHIP. 
This twp. is in Van Wert County 
Road-Improvement Bonds. 
> M-S $%13,000c........ 1930 
58°15 M-S 19,500c 





5 J-D = 23,000c- : 1930 5! 


TOTAL DE BT Apr 15° 25. 3: 
Tot.assess.val.'24'65% 3,4 
Tax rate (per $i. 000) 192 4 >is 
Population 1910, 2,405: 1920_.2.145 

INT. payable in Willshire at F. & 
M. State Bank. 


WILMINGTON. 

This city is in Clinton County. 
4s eco $24,500 oeeeeoeesseoece 
448 eee SS ee 
5s it See 

Deficiency, Bonds. 





sas 18,000__..Dee 1 1930 5'¢s'2 


oo imot. (City’s Portion). 


6s - 20 J-J $7,500_...July 1 1930 
5\44s'22 sa 6.000 ae a 
5! ¢8'22 M-S 9,450 .....1925-193] 
5! har 


Refunding Bonds. 
5\4s'22 M-S $14,.000_ _ Set 25. 
GEN. BD. DT. May 27 '25 $155,$ 


15 0 
Assessment debt (add'l) 190 30% 
Tot. assess.val. '24 (%4 act) 7,136,400 
Total tax rate (per $1,000) '24_$25.4( 
Population 1910, 4,491; 1920, 5,037 


WILMINGTON SCHOOL DIS 

is '10 M-S $35.310c_M&S 25-’ 50 
5\4s'21 M-S 58.000cC_M-S 1925-45 
5s ‘22 M-S 50,000c_Sept 1 °25-'44 


BOND. DEBT Mar 26 '25 $143,000 | 
Sinking fund 1,569 5! 


‘Tot.assess.val.'25(75 act) 7,151,730 
School tax (per $1.000) i1925---$8.00 
Population in 1925 5.200 

INT. AT ¢ ‘linton © ounty Nat. Bk. 


WOOD COUNTY. 
County seat Is Bowling Green. 
Road Bonds (County's share) ._ 
6s '21 M-S $30.000c- -M-S 1925-26 
6s M-S 25,000 





5\%s'22 M-S 12/000 ‘ .- 1925-1927 
5%s'22 M-S 26,000 - 1924-1927 
5s °23. M-S {19.500_-Sept 1 '25-'27 

4,000__._Sept 1 1928 
§s'23 M-S 32.000c_Sept 1 °25-'28 
5s '24 _. 35,000__Sept 1 23- ‘29 
a ‘24 .. 40,000__Sept 1 '25-'29 


oho M-S 45,000c_Sept 1 '25-'29 
oad and Bridge Bonds. 
"23 M-S $28,000__Sept 1 '25-'25 
* Funding Bonds. ite hate 
6s'21 M- 3 $18,000___.M-S "25-26 





“Road BOND. DE a 


1 

Ditch debt (additional) __. 

Water line bonds (add'l 5 * 
Assessed valuation, 
Assessed val'n, 
4 "2 80 ack. 98. 147, ,670 
County tax (per $1,000) 1923. _$4.05 
Pop'n ‘10, 46,330; ’20(Census) 44,892 


INTEREST payable at Capinty 
office or any ban 
Wood County Sav. Bank, depositary. 





| WOODSFIELD. 
This village is in Monroe County. 
Electric-Light Bonds. 

5 000... Sept 1 1938 


539_...M-S '25-'28 


r-H “Bo nds. 
sod M- § $34,534__Se 
EBT < my! Sa 
otal assessed val. 
Population 1910, 


WOODSFIELD ogee SCH. DIS. 
_ Pigidios Bond 


Bs "16 M-S 12.000. 
BOND. DEBT Apr 2’ 
Total assessed value 192 
School tax rate per$l, 000): 
Population in 1924 


WOODVILLE SCHOOL DIST. 
' This district (P. 4 j 
in meres f ey 


“Mar 2! ig *25 $140,000 
5(85 %aet.) 5.800.000 
1925... $6.65 


OND, DEBT 


Tax rate (per 31 ,000) 
INT. at District Treasurer's office. 


Is the county seat of 


Wayne County. Population 1910, 


6,136; 1920, 8,204. 
Refunding Bonds. 

J-D 21,000____Oct 

tke" 12 M-S 39 Gage. -- ene 2 1 1932 

5348'15 F- A 22,000... F-A '25-'35 


nas Bonds 
§3'15_ A-O $58,000c__.A-O °25-"44 | 51, ‘ 


z “wv 
w _ 


W)-> Nov P 1932 


= ton 


Paving Bonds (City’s Portion). 


17,.500c_Sept 1 '31-" 34 
25,000¢_ _ - uly 1 1932 
35.000c.. .ADF 1 Heng 


>d 


— 
Sr 


Ps > 


6,77 Danae ee "26-'3 
haat Bonds. 
000c. .. Dec ; ay 


s 


t 
~ 
— 


2S5 b> 


wv ater debt (ine tuded) - 

Assessed value 1924_____. 13, 

Tax rate (per $1,000) 1924- 
INT.at office Sink. Fund Trustees 


WOOSTER SCHOOL DISTRICT 
¢8'08 M-S $15,000_Mar 15 "26 re 


$3.00" Mar 15 ia ‘4: 


TOTAL DEBT a 1 
‘Total assessed val. 
Tot. tax rate (per $1 000) lf 
Population in 1923 


WORTHINGTON. 
This village ts in Franklin County 

Incorporated In 1835-1836. 

Poss Bonds. 


3.000c_..May 1 ieee 
3 ,000e - - -Mar 11 : 


cal Impt. Bonds (C wd Bort n) 


GEN. BD. bees May 25 ‘20- sig 2 200 


a in 1 10. 
=> Serge at ee Worthinston 


re ae 


High School Bids. Ponds, 

5 J-JI $20,000c_July 1 
BOND. DEBT May 10 '25 
Total tax rate (per $1,000) °25- 
— at the Worthing. 


SCHOOL on 





WYANDOT COUNTY. 
Upper Sandusky Is the county seat. 
Bridge Bonds. 

534s'23M-S $52. 000__Sept 1 '25-'37 


oad Bonds. 
--- $131,400___-_Part yearly 
5s su 3 ,500_.1-10-yr serial 
5s '25 M-S [ 21,866c___Sept 1 1926 5s 


\160,000c_Sept 1 ‘27-34 

{ 2,266c___Sept 1 1926 

5s 25 _ M-S \18.400c_Sept 1 '27-'34 
TOTAL DEBT July 1°24 $779,362 
Total assessed value 1923 45,770,930 
Popul'n 1910, 20,760; 1920, 19,481 
INT. at office of County Treasurer. 


WYOMING. 

This wee is in Hamilton Co. 
5s'19 F-A $25,000__Aug 1 ‘27-51 
BOND. DEBT May 1922. $185,000 
Se CINE, oc cnsnncsen 70,000 
Total val. °21 (act.)...... 4 650, 000 
Total tax rate (per $1,000) ‘21 $2.21 
Population 1910, 1,893; 1920, 2.640 





NIA. 

This city is in Greene County. 
Commission government adopted 
April 3 1917. 

Water Works Bonds. 

5%s'20 J-J $275, 000_..Jan 1 '26- "50 

Sewer Bonds. 3 
fe "15 M-S $40,000_Sept 15 '25-'34 

aa. 3,000..Aug 1 '25-'27 

* street-timot. qo (City's Por.). 
5s M-8 $500c ~.Mar 15 1926 
eh +6 M-S 2,000..Mar 1 '2%-'27 


5%s'19 M-S 18,.900_-Mar 1 '26-'39 
5%s'19 M-S 100,000_.~Mar 1 '26-'30 
6s '20 M-S 13,125..Mar 1 '25-'30 
{1,000--Apr 1 '26-"26 
11.500_...Apr 1 1927 
6s '22 A-O 41,000_.._Apr 1 1928 
1,500_..-Apr 1929 
2,000__Apr 1 ‘30-31 


Fice-Dopartmene & Bo 


nds. 
58 ‘13 “June 1 1933 


5 19 s-a 3.000. Sept 1 '25-"26 48° 


GEN BD. DT. July 1'24 $555,900 


Water debt (incl.)_-_.__- 331,000 
Assess. debt (add'l)___-_-- 304,150 
Sinking fund-----_.-._-- 155,727 
Assess. val. ‘1924... - 11,683,340 
Total tax (per $1,000) i919: -$15.30 
Population 1910, 8,706; 1920, 9,110 


NT. on street and fire-dept. bonds 
po at office of City Treas.; other 
nds at Fourth Nat. Bank, N. Y 





XENIA SCHOOL DIST. 

5448'18 J-D $5,000 $500 each 6 mos 

54s'20 F-A\$15.500__Aug 12 '25-'45 
0,500... Feb 1 '26-'46 


1 
6s ‘20 ae 8,000__Nov 1 '25-'40 2s 


7.500_-May 1 '26-"40 

Floating Debt Bonds. 

4\%s J- { $5,000c_July 1 '26-'29 
0,000c__Jan 1 °26-'30 
4.500¢ seaesadas amie 

“Heating Bonds. 


4 $3,000 -_..- 
BOND. DEBT July’ 24--- $780,500 


Assessed valuation 1921 -12,741,879 | 


INT. at Citizens’ s’ National Bank. 
YORK TOWNSHIP. 


This township Is In Van Wert Co. 

Road- simprovement Bonds. | 
48 ‘07 M-S $5,000c_Sept 1 ar 26 
48 ‘08 M-S 10; 000c_Sept 1 °25-'28 
48 '09 M-S 7,000c_Sept 1 oR 29: 
48°10 M-S_ 5,000c.Sept 1 '25-'28 
4811 M-S 13,000c_Sept 1 ‘28-31 
8°12 M-S 4,000 


5s '17 M-S 20.000_.-. Mar 1 1927 
BOND. DE BT May 28 1925 $43 ,500 
T ote assessed val. 1924 
(50% to 60%)..----.--- 3,669,140 
Total tax paketnet $1,000) '24-$15.40 
repeton 1910, 1,489; 1920, 1,270 
NT. at Van Wert National Bank. 


YOUNGSTOWN. 

This city Is In Mahoning County. 
Incorporated Apr. 14 1868. Part of 
water debt Is payable from earnings 
of the water-works department and 
part from general levy. The loterest 
and principal of water-refunding, 
filtration plant, water-main exten- 
sion, water-works-ext., water-works- 
engine and water-works-impt. bonds 
bay able from water earnings. 

Bridge, Viaduct and Culvert. 
§8'14 A-O $5,000_...Oct 1 1925 
58 19 8-a 2,000c_.._ Oct 1 1925 
5s 19 &a 20.000¢. “Oct 1 25-28 

Sridus Bona a 
4%s'17 F-A$100. 000..Oct 1 '25-"3 
5s'’22 sa $36,000_..Oct 1 '25-"3: 
58°22 s8-a 2,000_.._Oct 1 192 
5s'22 sa 36,000_..Oct 1 ‘25-3: 

Parks & Playgrounds. 

o Ba) Sl. 800 secnese ,1925 

‘19 sa 23 .4000e.. Oct 1 °25-"24 
BS 22 s-4 30).000 Oct 1 ‘33 25 

City Building Bonds. 

444812 A-O $90,000 -...1925-1933 
58 “14 A-O 6,000 _...1925-1926 
Public Safety Bonds. 


63°20 s-a/$160,000c..Oct 1 °25-"32 
30,000c _Oct 1 1933 
6s °20 s8-a 1,000c...-Oct 1 1925 
Kpadias Bonds. 
6s ° $659 ,000c_..Oct 1 1930 
Storm Emergency Bonds. 
tt SR Ge ecsesenccoeesns 


tice Desaryment, Bonds. 


5s ae, i 1925 
5e Page 2,000¢.. Oct 1 1925 
58 19 Sa 2.500ce. ..Oct 1925 

City ee Bonds. 
4%s'04 A-O $2,000 _...----- 1925 

General Street Seana. 
"14 A-O $3,300....- 1925-1926 
54s'17M-N/ 150,000 ...Oct 1 *25-"33 
{ 25,000 ._.._Oct 1 1934 


58°19 sa 110,000c__Oct 1 '25-'35 
568 '19 s-a  20,000__.Oct 1 '25-'28 


CF a. eas 2,000c_..Oct 1 1925 
5 }s'22 ... Ln: <p_pmedoadotiabé 
1196,000- 


6s'22 sa {| 4.500..Oct 1 '25-27 
{ 1,562....Oct 1 1928) 





Eiitration. Plant Bonds. 
5s ‘03 A-O $25,000 - ~. ~~ 1925- 

Retice Department Bonds. 
5s sa  32,000c- n> hg 1 


Hix ighway Impt. Bond 
5s ‘18 
es Senda. 


2 

6s '20 s-a 11,501_.Oct 

Ss: 2 -689e_Oct 

6s‘'21 -.. 45,000..Oct 

5, 891__Oct 

8 .256.-Oct 

5,924.-Oct 

i: 2,014.-Oct 

6.780. Oct 

| §,002__Oct 

| 1.582_-Oct 

6s'22 s-a { 750_.Oct 
400_...Oct 
6s'22 s-a 3.900_.Oct 1 
1,481... Oct 
6s'22 s-a 7.500_.Oct 1 
2.673....Oct 
6s'22 s-a 8,000__Oct 1 
6s'22 sa { +.500_..Oct 1 
1,895_...Oct 
68°22 s-a 12,000__Oct 1 
6s'°22 s-a 3,000._Oct 1 
3,210.-.-O0Ct 
6s'22 s-a 3,000..Oct 1 
2,693 - Oct 


5s'22 sa {13-000-~¢ Oct 1 


5,990 _- gg 


4%s'15 A-OS67 , ee 

fs °21 s-a 258, 000. Oct 1 °25-"4 
5s '22 s-a 96 ,000__Oct 

§s "23  ... 190,000__Oct 

fs '24 _. 150,000. Oct 1 

5s '24 A-O 100, —* Oct 1° 


seen Bond 


220, 000c..Oct 1 '25-'35 
10,000c_...Oct 1 1936 
6s '21__s-a  90'000c__Oct 1 '25-'33 


Market House | Bonds. 
$9.000 


Sanitary Bonds. 


68 '03 A-O $1.000_.....--- 
Retunding Bonds. 

-s _ $120,000- 

5\%s'23 sa 112 2,000- “Oct 1 

5148'23 __- 500 - 

5 \s'23 60; '000_ Oct 


Judgment Bord S. 


5%4s'23 . $180,000_..Oct 1° 


Sewer Bonds. 


5s°18 s-a 35 000c...-Oct 1 1930 


6s *20 8-a 5,000c. 
>» a. {1.218--Oet 

678. Oct 
2 : > 4,000. Oct 
3 a 480. .Oct 


161 ....066 
58°22 s-a f15 Be 000.-Oct 1 
| 4,700_..._Oct 


5s'22 sa 6.000_.-Oct 1 
1,545... Oct 
Water Works Extension ma. 
58 '08 A-O $24,000 ...-- 1925- i 
2 "10 A-O 65,000... -- 
434812 A-O 250,000 ..... 
y A-O 192,000 --.-- 
be’ 14 A-O 308,000... -- 
4\4s'15 A-O 7 000 — ‘ 
44s'16 A-O ,000- Oct 
4%s'16 J-D 50: '000__Oct 
fs ‘18 A-O 160,000c__Oct 1 2-40 
5s '25 A-O 100,000-_Oct 1 
Improvement Bonds et & 3 Por.) 
58 '08 A-O $8,000 ..._. 
58°15 A-O 15,000 -..-- 


4368'15 A-O 12,000 . 
58°16 J-D +,000- 


5s'19 s8-a 12,000¢. Oct 1 2 52 
5 48'18 s8-a 30,0000. Oct 1 '25-"30 
5s '°19 8a 36,000c. Oct 1° 33 
6s'2C s8-a 21,000¢c_ Oct 1 at 30 


Deficiency Bonds. 


68°20 s-a$1,076,577_...Oct 25 1928 


Sidewalk Bonds. 


58°22 s-a $12 ? 000. ..Oct 1 °25- 


141 

BONDED DI: BT FEB. 2 
Bridge 8. 
© ity building . 
City’s portion of impt- a 
Deficiency. 
E mergency . 
Fire Dept. bldg. & equip- 
a irbage disposi il 

Grade crossing eliminat’ n 
Judgment 
Market house 
Municipal hospital 
Parks and playgrounds_. 
Police Dept. bldg. &equip. 
Public safety ~~ rn 
Public health 

tetaining wall_ . 
Street repair - - - ‘ . 
Street signs 
Street opening & wide ning 
Sewer repair & flushing. 
Sidewalks & crosswalks 
City water works ext... 
City water works impt- - 


Total - $10,005,403 


Spec. assess. street impts. 


Grand total 
Spec. assess. sink. fund. 
General sinking fund 
Water works sinking fund 


Total assess. val. 1925.$348,058,310 


Total tax (per $1,000) ‘24 


Population 1910, 79,066; 1920, 


132.358; 1923 

City water works impt. 
interest payable from 
water works earnings. 


except special assessments paid from 
generallevy. All bonds and interest 
payable at office of Sinking Fund 


rrustees. 


INT. at office of Sk. Fd. Trustees, 


YOUNGSTOWN SCHOOL DIST. 

44808 M- . $56,000c_Sept 1 25-" 27 
4s’ 09 M-S 56,000c_Sept 1° 
4%s'10 M- 8 63 ,000c_Sept 1° ‘31-" 33 
414810 M-S 150,000c_Sept 1 





000c_ Oct 1 °25-"25 


s-a (33° 000. ..Oct 1 '25-’28 
500- - . - ‘aa © 1939 


Oct 


$7,000 in even & $8,000 in odd yrs. 





UNGSTOWN SCH. D. “Cone! Refunding Bonds. ; ’ 
ue 11 M-8 69,000c-. Sept 1 °37-'39 4%s'15 J-J $117,000__July 1 '25-'34 
414811 M-S 100,000c_Sept 9 '37-'38 arket-House Bonds. - 
4%8'lz2 M-8S 175 5 ,000c . Sept 1 40-42 4%s'16 F-A $3,000_---< Aug 1 1925 
414813 M-S 5 000c.__Sept 1 1943 Deficiency Bonds. ae 
4 ie8'14 M-S8 100,000c_Sept 1 '25'-33 6s ‘20 $35,095 ov 15 1928 
4148'15 M-S 200,000c_Sept 1 '44-'47 Sewer Bonds. 

44816 M-S 160,000c_Sept 1 '25-°32 54°13 F-A $12,.500....Aug 1 1925 
4%s'19 M-S_ 80.000c_Sept l "25-26 33°13 M-8S 4,500_.._Sept 1 1927 
55°18 M-S 200.000c___Sept'29'36 50°17 M-S 600 Sept 1 1925 
5 M-S 17,5000M&S 15 2 9 5,000_- Jan 1 1926 
f §0.000c_Sept Fy 2% Gs 2 J-J GO O00 Jan | 27 Fs 
49 NONE Sept 1 1029 12.000 Jan l 19 sf 
F 9 M-S/ 90,000c_Sept 1 30-32 | . . m4 
; 2” - iE BD. DI Apr 
120 ,000¢ Sept 1 ‘3c & ) —— 
- Sant 1934 Fire Dey sO 
; M-S{300)000c.Sept 1 ‘2 54 Emergence: flood 15.9 
AN OOM Sept 1 1935 : k im ro ement 63 
6 C mre Sept 1 °% 4 n } K i Re. ad 
ru) pp i ’ MT : “ O00 
ot Eee aah Abie. Sant ¢-49 Miscellaneous refunding 18,019 
\I-S 600 000c_Sept 5.'44 al : 
; eae aT | \ , a) Potal general det sode OU +f) 
6 OOM r-A 193] PUBLIC UTILITIES BD D1 
. a ae ry G4 9K Ff Water works bonds $342.09 
Eta Ig sy eas 900 Water works ref. bond 75,989 
y yore (20% act.) 348,000.01 a: a none 
ae s. val. es nd Pe 0 mad r' Ra Total publi itility dt S4i¢ 9s) 
enn eS Ee ie : > aI ment debt (add’ 58,817 
Population in 1920 "132,358 Assessment debt (add'l 5 
INTEREST payable at First Na- TOTAL DEBT $1,068 814 
tional Bank, Youngstown Assessed value, real est_$24.045.110 
- Assessed value, personal. 12,559,090 
ZANESVILLE. Tota! assessed value. _ $36,604,200 
This city is the county seat of Tax rate (per $1.000 e05 40 
Muskingum Co Inc. April 1 1814 Population 1910 28.26. 1920. 29,569 
Under charter since Jan. 1 1915. ge : Pe soe = wisi fr 
INT. at office of City Treasurer an¢ 
Pups Pullding Bonds. m at trvine Bank-Columbis ' Co 
)s ‘ S 310,00 ep Zur 


Park-lmprovement Bonds, ZANESVILLE SCHOOL DIST. 


44s 13 A-O $15 ,000 - ---Apr 1 , 192s 
A-O -"34 





5s ‘14 12.430. -Apr 1° 48°12 J-D $80,000c_..Dec 23 1952 
Fe 'l5 A-O H 200. Oct 1°2 i fh 68°14 J-J  60,000c_Jan 24 '26-'40 
s°21] s-a 30. 000. .-Jan 1 '26-"31 4s M-S_ 18,0000 ses T 194 
48'06 M-S 130.000c ar 146 
; _Fire-Department Bonds. 1 1926 58/15 J-D  20,000c June 25 '26-"35 
a Bonds. fis "20 J-J %§ 000 July 1 °25-"42 
i 198 0.000 et 1 °25-"43 
4%8'16 J-J $24%5,000..July 1 "26-"4 o 2 A 0. ) *": ras ] elon 
41%8'16 J-D  60.000_. Dec 1 '25-'36 (For maturity ante aren 
6s '°20 6&-a H)2.~.May ] °25-'35 ; ? A a l YOVC Fr J he a 
Flood Bonds. “sg “mat J 921 500 uly 9A *95-'3! 
"13. A-O $15,000..-Apbr 15 192% °° ¥-A “9'000. Aug 1 "S +4 
aapeeee Alley & Sewer Bonds. > FA 36.000_A a ) Dm ta 
4%s'16 $5,000 June] 1026 2 1-O +4 ") ‘Oct 4 > m4 
Street-Improvement Bonds. 2 4-0.) 10000 Oct 1 ‘25-34 
44813 M-N $9,300 May | 1928 :*....,, oe aE eee 
5s ‘13 F ee... Oe fer | Bene net Seat ae 20-8) See 
re MP7 ( Sent 1] °'25-'9 Sinking funds Te tM 
5 im oan Oui? 5 Assessed val. 1924 (act 8,971 069 
ay "19 On) May 1 "9 19g School tax (per $1,000) 1924 $10.75 
F ~ A-O 148,000 ; ee Population in 1920 2 5 
§s'24 A-O! 13,000 Oct 1925 INT. at City Treas. office, 
135,000. Oct 1 '26-'44° Zanesville. 
o=—_ a -_ 
ITS 
ry DEBT, RESOURCES, ETC 


2 


Organized as a Territory (Act May 7 1800). ._July 4 1860 
Admitted as a State (Act April 19 1816). ...Dec. 11 1816 


Total area of State (square miles). .........------ 36,350 
Ee Sin ccannncsckeds ee 
Governor terin exp 2d Mor Ja ! 1929 Ed. Jackson 
Sec. of State (term exp. Noy. 27 1926 I’. kk. Schortemeier 
Treasurer (term expires Feb. 10 1927 Ben. H. Urbahns 
Auditor (term expires Nov. 24 1926 Lewis S. Bowmar 
Att’) -Gen'l (term expires Jan ] 1927) Arthu L. Gilliom 


. 


LEGISLATURE meets bienntally in odd years on the Thursday afte 


the first Monday in January, and sessions are limited to sixty-one days. 
HISIORY OF DEBT.—The bistorical details of Indiana's State deh: 
from 1832 up to 1894 will be found in the “‘State and City Supplement” of 
April 1804, pages S5 ard 86 The debt of the State, detailed, is as follow 
An issue of $340,000 Purdue University bonds, which are in the nature of a 
trust fund The U. S. Government gave the State this money. back tn 
the sixties. to be invested in either Government or State bonds, bearing 


not less than 45° interest Not being able to get any Government bonds 
at this rate, the State took the 3340,.000 for its own use and executed to 
Purdue University its ob:ication, which has been twice renewed and has 
paid the inverest, 5 arnually, to Purdue University since receiving ths 
mone The Stat also has the following Indiana Board of Agriculture 
bonds outstanding 
* State Fair Ground Be onds. 
. a) July 1 1925-1227 
Oa) 100 July 1 1928-1932 
4%s 1902 J-J 150.000 July 119 194 
10 O00 July 1 1935-1938 
125,000 July 11939 
*Cou 1 bonds with privileg f registration ; t rir Int. pavabl] it 
the Northern Tr. Co Chicago, or Flet rer Am ("oO Indi polis 
at hold option 
OR ANCTAS ba | Ay ae The folle nz is itement of debt 
sent tou j ‘ , La > Au 
1 ry DERT 
Purdue Unive Son-1 iabk bon 2241) HOO 0 
Temi I onl ( ( er t \r 2 500. 
Temporary loar ( 68, Acts of ] ded 
March 7 1! 
Auto Theft Fund__..-- 7 ‘ 106 ,( 
Tot il . => 240, 
There Was a Ca bal ce of & v 4 ) j ( ry ¢« n Sept { 
19024 I balance ribu ‘ t! ) id © follows 
General fund, $3¢9.57 Vo ti lt ecu 0 fur 64 660.5: u 
claimed ¢ te $14.604.9 chool revenue for tuition ind, & (0. O46.% 
Fire Marshal fund, $85,666.3 ! phobia fund a4 “ e Hiel 
way Com ion tune $1 .470 66 uto theft fur > 1: World 
War Memorial fund, $1,155.06 ‘ Benevolent Institutional fund 
&5.803.30: road fund, S$ s ri teachers’ ret nt fund, $47 4.42 
roti irs fund $545 OF6 Sf rict ral } xperime tion, B55 41.00 
swamp land fund, $455.99 Du nes Park fund, § 190.50 5 


ASSESSED VALUATION.— The following tab , sbows the total valua- 
tion of real and personal property, including railroad and other prope rts 
also the State tax rate (per $1,000) for the general fund for the years indl- 
cated. By an Act of the Legislature of 19045 the General Fund tax was 
fixed at $1.20 per $1,000 for each of = years 1905, 1906, 1907. and 90cente 
per $1,000 annually thereafter; the law also stopped lev y for sinking fund 
until 1908, when it was again resumed, but in 1913 the rate was reduced to 
$0.70. The Legislature of 1917 made a further reduction. placing the tax 
at £0.40. In 1919 the Legislature provided that the State Tax Com- 


mission, With approval of the Governor and the Auditor of State, should 
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STATE 


[ Vo. 








For 1919 the rate 


fix a genera! tax sufficient to cover appr« ertations made. 
The tax for 1922 was $0.20 


was $0.20 and for 1920 and 1921 only $0.10. 





623, 30.30; and for 1924, $0.28. 
Gen'l Fund Gen'l Fund 
Years— Valuntion Tar Years— Valuation Taz. 
1924 $5,364,526.041 S0.38 | IGG0 asencs 1,776,132 ,096 0 90 
14923 5,251 804,7 0.30 1905 --- 1,423,311 564 0.90 
1922 15,692 395 0.90 | 1907 <ncnaa 1.717.037 ,215 1.20 
192 | 755,009 0.10 | 1906 ...cc 1.654.888 ,461 1.20 
1920 8,717,040 So ee 1 597 560, O87 1.20 
1919" 278,00 0.97) | 1904 acca 1,543,000 000 .90 
1918 99,086,651 0.40) 1906 .ccecs 1'513 433 644 0.90 
1014 5, 3®8 598 0.40 | 1902 accese 1 394 808,242 0.99 
1916 1.381.648 0.70 | S08 sees ] 360.445.139 0.90 
1915 7,434,018 079 1891 i 1,255, 258 038 1.20 
1914 }.876,166 Het SOOU éaasen 764 287 517 1.20 
I9is .. 1 89S .207 235 G.70 | SOLU asesae HA2 583°178 1.59 
1912 _.. . 1,890,460.710 0.4 oe $55,011,378 1.50 
1911 ..-... 1,891,601,167 0:00 | BEBO csccoes 135,362,085 2.50 
1910 .. 1.79 456, by 0.90 
rhe t 1 Sta ‘ ir iding all 7 ) ‘ $2.40 per $1,000 in 1921 
$2.4 j22 3.00 in 192 I $2.5 i 24 
* Section 3 of ¢ hapter 59 of the General Laws of 1919 providedfor a 
revaluation of al] taxable properties at its true value 
POPU L ATION OF STA i E.— 
, Eee FF =D oe | 6S0.Ge7 | 18s .cewcecce 3423 ,030 
1910 a 2,700,876 130 a a ee 1,350,428 | 1520......-- 147,178 
(| ee FO Ua ee 988,416 1810...-.. es 24,520 
i eer 2.192.404 | 1840... ccnne 655.866 1500..--.-.-.-- 5,641 
1850 o----- 1,978,301 


DEBT LIMITATION.—In the present constitution of Indiana, which 
went into effect Nov. 1 1851, and was amended in 181, there are explicit 
provisions limiting the power of both the State and its municipalities to 
contract debt. 

FIRST, as to the State, Section 5 of Article 10 provides that no debt 
except to meet casual deficits in revenue, to pay interest, to repel inva- 
sion, &c., can be contracted. The section in full is subjoined 

CREATION OF DEBT FORBIDDEN.—No law shall authorize any 
de bt to be contracted on behalf of the State except in the following cases: 
To meet casual deficits in the revenue; to pay interest on State debt; to 
repel invasion, suppress insurrection, or, if hostilities be threatened, 
provide for the public defense 

iThe 1923 L lature proposed submit to the voters an amendment 
to the Constitution providing for payment of a bonus to War veterans, 
but the bill was vetoed by the Governor.—V. 116, p. 1209. 

In the sixth section of the same article the last clause prohibits the 
assumption by the State of the debts of any municipality or corporation. 
The clause referred to reads as follows: 

“Nor shall the General Assembly ever on behaW of the 
the debts of any county, city, town or township, 


sri to 


State assume 
nor of any corporation, 


whatev 

SECOND, as to municipalities, the provision contained in the consti- 
tution seems to be equally clear and emphatic, and, as will be found, fixes 
the limit at 2 of the valuation It is Article 13 of that instrument (an 


amendment to the 185] constitution adopted March 14 
to this subject, and we quote the article as follows 


1881) which relates 


LIMITED—EXCESS VOID.—No political or municipal corporation 
in this State shall ever become indebted in any manner or for any pur- 
pose to ap amount in the aggregate exceeding 2°% on the valuation of tne 
taxable property within such corporation, to be ascertained by the last 


assessment for State and county taxes previou 
indebtedness; and all bonds or obligations in excess of 
by such corporation shall be void; Frorided, That in 
invasion or other great public calamity, on petition 
property rs in number and value 
oration, public 


the inci 


such 


to irring of such 
amount given 
time of war, foreign 
if a majority of the 
within the limits of such corpora 
discretion may incur obligations 


3 


owne 
the 


e 


authorities in their 


necessar or the public protection and defense to such an amount as may 
be requested in such petition 

It should be said in connection with the above that several laws have 
been enacted since the foregoing constitutional limit was adopted (March 
14 1881), and bonds have been issued by counties thereunder beyond the 
2% limit, for the construction of ‘free gravel, stone or other macadamized 
roads."" Several such laws were passed at the 1899 session of the Legis 
lature. But iu the case of Strieb vs. Cox, Treas., 111 Ind., the Supreme 
Court of Indiana held that gravel road bonds are not properly indebted- 
ness of the county—hence do not come within the inhibition of Section 13 
of the constitution (See editorial in “State and City Supplement” for 
October 1899, page 3.) 

THIRD, counties (but no other kind of municipality) are prohibited 
from subscribing for any stock in a corporation unless paid for at time of 
such subscription, The section which covers this subject is Section 6 of 


Article 10, and is as follows: 

COUNTIES CANNOT TAKE STOCK 
for stock in any incorporated mpany unless the same be paid for at the 
time of such subscription; nor shall any county loan its credit to any in- 
corporated company, nor borrow money for the purpose of taking stock 
in any such company; nor shall the General Assembly ever on behalf of 
the State assume the debts of any county, city, town or township, nor of 


shall 


—No county subscribe 


ce 














any corporation whatever. 

The probibition which this section contains applies, as already stated, 
only to counties Consequently the Legislature was at liberty to author- 
ize cities to subscribe tu the stock of ral Irom is, as it did by a general law 
passed in 1869, granting the power to subscribe to the stock of any railroad 
running into or through any city or near its corporate limits. Other laws 
of a somewhat similar character have been passed at other dates We 
notice one law, too (Secti f ‘'s Annotated Statutes, revision 
1914), which authorizes coun n the State line, or any town- 
ship or city situated in such ec ribe for railroad stock. In 
that law no attempt is made ss with power to Issue bonds 
for this purpose (thus obeying f the constitution though 
by the succeeding sec tion cities orl to issue such bonds. 

COUNTIES are anpare r b astute t wer percentage than 
the constitutional nit of 2 t f iin kinds of debt. 
For instance, Secti ‘OU « ur s Annotated Stat 1914, authorizes 
any county to issue bonds w nm necessary to complete or re 
air court house or other county buildings, or to fund existing debt; 
fh those cases county commissioners may borro for it purpose not eke 
ceeding 1% on assessed valuation and issue bonds the r, provided that 
no second or subse quent loan shall be made or authorized so long as any 
foriner loan made der the provisions of the Act shall remain unpaid. 
From Section 6094 it appears, moreover, that whenever the aggregate 
indebtedness, fur ided or otherwise, of an sunty having a voting popula- 
tion of over 2 0 amounts t r exc is l t iawful to increase 
such indebtedness in any manner « f ¢ e yn! by temporary loans 
In anticipation of the revenue of the en r 41 vear and not ex 
ceeding two-thirds of the amount of the county ax Gu} ate of the pre- 

; Ceaging year. 

Limit of 1% ay be exc ed in counties for fund purposes in certain 
cases where the greg ind ines 1 ISTY ex le l ee Burns's 
Revised Statutes, 1914, See yn 6092); also for tem porar at e Burns's 
Revised Statutes. 1914, Section 6094 

Also the limit of 2% may be exceeded for the Irpe ‘ cing gravel 
roads (see abov , & Supreme Court havir jecided that eravel road 
bonds ar wot properly indebted of ] int of 
such b that he j ied wit wit the ¢ ed to 

- of u ! ul ort t , i . lent 
in the case of t ip roads it f I in the 

| case of county unit highs If petitic qd for ! the people and 
approved by the voters, vd: tik nal d reated in eit instance, 

| but not to exceed 2 of the valuation f tow p roads and 1% for 
county unit highways. The full text of the Act co inis these pro- 

| visions may be found in tl Chronicl June 16 1923, p. 2794. 

| Park district nd sanitary distric uatedjin f = cities may 1 

| bonds in aggregate amounts not to exceed d S-10°,, respectively, 

| ofthe pasomed valuation of propert the d ed to be considered di- 
rect obligations of the ing cistricts. 

| In addition to the foregoing, general statutes have 


been passed by the 
Legislature granting general powers to cities and towns to issue bonds for 
legitimate corporate purposes, subject, however, to constitutional 
limit of 2% on valuation. But we have not the space to set out here the 
details of the other legislation applicable to cities of larger and smaller 
population, and covering specific purposes, such as water- works, &c. 


the 
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{An Act was passed by the 1917 Legislature (Chapter 87, Laws of 1917) 
creating a State Highway Commission, providing for the construction, 
reconstruction, maintenance, repair and control of public highways, and 
providing for co-operation with the Federal Government in vhe construc- 
tion of rural post roads. The Attorney-General under date of April 25 
1918 advised us ‘‘that it is extremely probable that the constitutional debt 
limitation of 2% applies to bonds issued for the construction of highways 
under this Act."’] 


GRAVEL ROAD LAW OF 1905.—The State Supreme Court in No- 
vember 1909 decided that this Act was unconstitutional on the ground 
that it contained provisions which were such as to make it a local and 
special Act. The decision was based on that part of the law which pro- 
vides that ‘‘whenever a petition signed by fifty or more freeholders and 
voters of any township in any county in this State includes any incorporated 
town or city in such township having a population of less than 30,000 
inhabitants, praying,’’ &c., the commissioners shall proceed to carry out 
the provisions of the Act. Upon rehearing, however, it was pointed out 





that this section as printed contained a clerical error, and the Court on | 
~ : | 
an. 25 1910 reversed itself and upheld the contention that the word 


“includes” should be read “‘including’’, thereby making eligible to become ' 
petitioners for gravel roads any freeholder and voter in any township with 
the exception of those residing in incorporated towns and cit of over | 
30,000 inhabitants, which latter should be neither taxed nor eligible to 


participate.in such proceeding. See V. 90, p. 316. | 

EXEMPTION FROM TAXATION,.—Provisions for exemption from | 
taxatio if State, county ind municipal bonds re contained in sub-divisions 
20 to 23 nel of Sectio 1, Chapte 1 Acts of 1021, pproved Feb S, and | 
Sec. 37, Chapter 262, Acts of 1921, approved Mar. 11, which read as fol- 
lows 

Twentieth All bonds, notes ind other evidences of ind ‘htedness, | 
hereafter issued by the State of Indiana or by municipal corporations within | 
the State upon which the said State or the said municipal corporations pay | 
interest, shall be exempt from taxation 

Twenty-first. That all bonds hereafter authorized by any county or 
township in the State of Indiana for the purpose of building, constructing 


and paying for the construction of any free gravel, mi 
improved roads, shall be exempt from taxation: Provided 
not bear a greater rate of interest than 5 interest per 
semi-annually 

Twenty-second 


cadamized or other 
Said bonds shall 
annum, payable 


Old bonds and other evidences of indebtedness here 
after issued by or in the name of any municipality or other political or civil 
sub-division of the State of Indiana, or by or in the name of any taxing dis- 
trict in the State of Indiana, for the purpose of paying the cost of acquisi 
tion, construction, improvement, maintenance of streets, highways, 
drains, parks, docks, waterways, boulevards, playgrounds, bridges, 
sewage-disposal plants and other improvements of public benefit, and which 
bonds or idences of indebtedness are payable from special assess- 


or 


levies, 


other ey 





ments or special taxes, shall be exempt from taxation, unless otherwise 
expres lv provided in th section 

Twenty-third All bonds, notes, mortgages and other evidences of in 
debtedness heretofore or hereafter issued and negotiated by the Indiana 
State Board of Agriculture, pursuant to the provisions of any statute then 
in force, shall be exempt from taxation 

Sec. 37 | bonds hereafter authorized by any board of county com- | 
mis s for the establishing, laying out, opening, ch widening, | 
grading, draining and constructing any hizghw wholiy within a county 
or upon a county line under the provisions of this A hall be exempt from 
taxation, but said bonds shall not bear a greater rate of interest in 6 e | 
pas ible serni-annually } 

STATE INCOME TAX PROPOSED.—The 1925 Legislature approved 
for the second time, it having first been approved by the 1923 Legislature, | 
a proposed Constitutional amendment to permit that body (Legislature 
to levy an income tax The amendment will be submitted to the voters | 
of the State at the general election in 1926, and if adopted will becom: 


Section 8 of Article 10 


LEGALITY OF BONDS ISSUED IN APPLICATION OF 1919 CON- 
TRACTORS’ RELIEF LAW QUESTIONED \ decision handed down 


in Nov. 1921 by the State Supreme Court, declaring the Contractor's Relicf 
Law unconstitutional, has raised the question of whether bonds issued in | 
the application of the law are legal (V. 113, p. 2527 This was a law passed | 
it the 1919 session of the Legislature, the p irpose of which was to give relief 
to contractors for county highway work who entered into contracts prior to 
June 1 1917, and who, because of conditions resulting from the war with 
German were unable to carry ont the provisions of their agreements 
without losses Relief was furnished, under the Act, by allowing the count 


| 
y | 
s of the work completed at the contract price and to re- | 
from fu performance of the contr or, if work | 
the complk te cancellation of the contract. Another | 
ided that, if the county ssioners re-let 
ysl . eceled unde the Act, and it was found 
bv the sale of bonds for the payment of the original 
ufficient to pay for the improvement, under the new 
comm ild issue additional bonds in a sum 
deficiency 
BANKS 


provision 


to pay for port 
lease the contractor 
had not started, by 
section of the Act prov 
tract, which had previ 
that the funds realized 
contrat were in 
contract, t rit 
equal to the 
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Chapter 153 General Laws of 1919—That any life insurance, fire insur- 
ance, live stock insurance, casualty or accident insurance, or bonding or 
surety Company, or trust company, or saving bank, now or hereafter 
organized under the laws of the State of Indiana, in addition to the invest- 
ment of its funds as now provided by law, be and hereby is authorized and 
empowered to invest its funds in the bonds issued by any Federal Land 


= or Joint Stock Land Bank organized under the Federal Farm Loan 
ct. 
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CITIES, COUNTIES AND TOWNS IN THE 
STATE OP INDIANA. 





ADAMS COUNTY. 


4 |GEN. BD. DT. May 1'24. $41,238 
County seat is Decatur. County unit road bonds 

Hospital Bonds. additional 75,090 
44 : 


S-a $40,000 a 

Due in 1 to 30 vears 
BOND. DEBT Apr 11°23 $130,000 
Gravel road debt -.. $976,885 
Tot.val. °23 (abt.60% act)41.013,.700 
State & co. tax (per $1,000) '21_$2.30 
Population in 1920 (census) ..20,503 


2 Gravel road bonds owing 
by townships- a ce 169,725 

Total valuation 1923 _. -42,481,650 

State & Co. tax rate (per $1,000 


19233 


Popul'n 1910, 24,813; 1920, 2 


$9.80 
3,887 





ALLEN COUNTY. 
County seat Is Fort Wayne. 
Refunding Bonds. 
4°48°19 M-NSS5.000c 
Tuberculosis Hospital Bond 


BEAVER TOWNSHIP. 
This township (P. O. Morocco) is 

in Newton County. 

BOND. DEBT July 1922 


$89,180 
Total valuation 


5,100,000 





s. 
1°4s'17 A-O $90,000 ._1937 — 
Optional after 1932 BEDFORD. 
5s 18 A-O $21.000 1938 his city is in Lawrence County. 
(Optional after 1932. Refunding Bonds. 
4%s'19 M-N 85.000 t'os'09 M-N 6,000CNov 15 
6s '20 M-N 31,500.._...-..- -..| 412809 A-O = 10,500. Oct 2! 
6s 21 M-N 85,000.Nov 15 '25-'41 4/2824 A-O 30,000. July 1° 
(Optional April 1 1926.) Park Bonds. Se nl 
5lgs'22 119,000-Nov 15 '25-'41 4 TB J-1) $2,000. June 1 '26-'27 
5s'22 M-N 1564,000-Nov 15 '25-'32 ,, Water Bonds. 


t¥gs'12 J-D 12,000cDec 15 '25-'32 


Bridge Bonds. 


33 '20 M-N$130.000..._....._.-- 5s 22 J-J 10,000. July 1 °33-'42 
6 Dt. Pt imag 0 t1g8°24 J-J 18,000 $2,000 yearly 
68°23 J-J ($45,000c..-Jan 11926 472823 J-J_ 30,000c----....--.... 

20.000e__ July 1 1926 (Due $1,000 each six months be- 


ginning July 1 1923.) 


New Allen County Farm Bonds. 
Improvement Bonds. 
; te 


6s '20 M-N$45,000---- 


ghia a adie l4s3'2 -J $23,000. July 1 °27-'38 

ome 3 Ss. A a eS tak hin 
PR aa Ve nonds GEN. BD. DT. Mar 27 '25 $186,500 
» a ie Water debt (incl.) - 114,000 


Court House Bonds. 
4s J-J $236,500 _-_-- 
GEN.BD.DT.Jan1'25 
County unit road bonds 
additional) —- 


Assessment debt (add'l) 

Floating debt (additional 

Sinking funds |General __- 
Water 


180,000 
4,000 

# &.200 
10,000 


1925-1935 
$1,670,160 


505,120 


Drainage bonds (add 1). 61,339 Assess. val., real estate 6,410 500 
Twp gravel road bonds. 1,170,925 Assess. val., personal 1.710.400 
Sinking fund 4.88] ‘ot .assess .val'25(60 act) 11,120,900 


Total tax rate (per $1,000)'25_$40.34 
Population 1910, 8.719; 1920, 9,076 
INT. payable in Bedford. 


BEDFORD SCHOOL CITY. 


Assessed valuation 19253.218,472,780 
Total tax rate(per$1,000)'23__$22.70 
Population in i916 ee FO 

NT. at U.S. Mtge. & Trust Co., 
New York City. 


School Bonds 

ALEXANDRIA SCHOOL CITY. 6s "21 J-J) S00.0000e_July 1 '26-'34 
This district (P. O. Alexandria) is 5s’°22 J-J  16,900c_._J-J  °34-'36 
in Madison County §8 °23 J-J 23 ,500e _J-J °36-"39 

Furnace Repair Bonds. (Due each six months.) 
5s J-J $33 5000 5 0006 = ae 
5s JI-D  12,000c §s'23 J-J je 1939 
Hizh School Bonds. 5,000¢e .1940 
P| Ss J-J = $37,000c s'24 J-J 7 0000 1o40 
BOND. DEBT Apr 20°25 $52,500 BOND. DEBT Mars0'25 $165,400 
Total assess. value 1925 2.926.090 Assess. val. '25 (60°, act.) 10,061,000 
School tax rate (per $1 ,000)'25 $16.90 Sch. tax rate (per $1,000) '25.$15.00 
Population estimated 1.290 Population in 1925.........15,000 
INT. payable at office of School INTEREST payable at Stone City 
Board Bank in bedford and First Nat. Bank, 


N. ¥., and Bedford Nat. Bank. 
ANDERSON 


This city is in Madison County. 


BICKNELL SCHOOL CITY. 


mprovement Bonds. a= . ; 
s $y * S204 000 Dec 1 '25-'4] rhis school city is in Knox Co, 
Refunding Bonds. Building Bonds 
: ~ FA $16,000 1927 $12,700 1925-1933 
3'23 J-J 250.000 July 1 1943) 58 "19 M-N faa 1934 
1 af Fy ; 7) 1935 
Electric-Light Bonds. ) ------~--193% 
Ss . J-PD $22,500._$7,500 yearly ~ 24,000 ____.1936-1939 
6s '21 J-J 4 Q00 *"1933 | BOND. DEBT Apr 23 °24_ $64,250 
; r re ” | Sinking funs 219 
Fire Department Bonds. inking ft nd z----, _brbla 
6 NI-S 822.500 1928 Assess. valuation 1925 _ — 5.737 ,050 
i Rom “~~ | Seh. tax rate (per $1,000) '23__$2.07 
ty all Bonds. : 2 07 
, C1! 7 4 ee SF O00 1996 | Population 192N..._......... 7 635 
: s*?) - , 
BOND. DEBT May 1°25 $457.000 





Total valuation 1025 32,809.4355 


BIG CREEK SCHOOL TWP. 
Th iv 





Tax rate (per $1,000) 1925_...$50.50 ol township is in White 
Population in 1920.-- ..-29,767 | Count 
INT. at City Treasurer's office. 3 Bane rs J Pe ks 
eke 0 I<J 1 °30-°35 
ANDERSON SCHOOL CITY. BOND. DEBT Apr 6 ’25 $72 .000 
8°19 J-J $20,000 July 1925-1928 | Tot val.°24(75% act.).414,220 
7) \1 j 100) pt 9 1925, Tax rate (per $1,000) 1924 a6 .00 
ths | \] | OOo ept 26 1931!) Population 1924 imated --1,100 
4 J-J | O00 
» M-S 150,000. Mar 30 1935 BLACKFORD COUNTY. 
i3f 1) DEBT i r ‘) ee OU Count eat is Wartford City. 
Assessed valuation 1921._35,736,475 BOND. DEBT Dee 31°19 $15,600 
‘4 vent full value.) | Floating debt (add'l)... 22/311 
‘ Ort per $1,000) 192 -$9.89 | Total debt Dec. 31°19. _- 37,911 
Popwlation in byl... . 146 Gravel road debt (add'l 374,238 
INT. o ponds of 1920 and 1923) Ass’d val. 192% (net)__...26,910,885 
t N or fuxchang boar on, Population in 1920 (census)... 14,084 
‘ t } if t ¢ ) _ 
- BLOOMINGTON. 
AUBURN SCHOOL CITY. Phis cit 1 Monroe County. 
rh chool city P. O. Auburn Water Bonds, 
1) K bh Count 6s “16 £17 000 a 
5 19 , ».000 er 19 1944 City-Hall Bonds. 
Oy I) ' 1929 s 15 SS. — 
| ) 1). + ‘ | my D £97 .700 > 5 "15 7 Ooo : 
4 val. 1922 6.853.795 GEN. BD. DT. Sept 13°19 $87,490 
~ xt per $1,¢ 25.$11.90 Assessment debt (add'l)... 167.345 
Population 1923. . . 1.650 Sinking fund 1.883 
rot. ass'd val. '19_. -.11.110,540 
BARR SCHOOL TOWNSHIP. Sa tax Fatetper G1 .00u) 20 th 20 
Th | P i. Oo lontzgomer ppulation ; seasese “ mwo 
j n Davi ( nt 
"13 £4,000 1927 BLOOMINGTON SCHOOL CITY. 
a » 000 J-J'25-38 |) 4448'14 J-J 8.000...... -1925 
\ 5. p. 9 14s 5 J-D 1O,000-. 19265 
BOND. D lm May 1'25. § 0 4448'16 J-S 10,000 __J-) 1925-1933 
i 9 me 0) July | 9268 
' < (Ww) 25814 0000 Jan | (,-'27 
I ) i 25 000 5 4 J-J yf ) July 1 ‘27-34 
I t the Farmers & (0,000_Jan 1 °28-"34 
I i J Vlonteomery 15.000 Jan 1 t5-"37 
io O00 July l 35-37 
BARTHOLOMEW COUNTY. POT. DEBT Apr 7 °25-. | $216,500 
Columbus is the county seat. Assessed val ac ide 14,790 000 
“pet > School tax (per $1,000) 1925- $16.00 
tridge Bonds. P pr oes , 15.000 
4%s'17 M-N$21_.238_. paonoene | mere oa a 
Hospital (Red. after 1929). INT. at Bloomington or Breed, 
8'15 M-N $50,000c__.Nov 1 1925) Elliott & Harrison. <a =| 
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BLUE RIVER eCmOoL TWP. CHARLESTOWN SCHOOL TWP. 


Assessed val 


_6,138,086|DU BOIS COUNTY. 


, real estate_ 


Assessed val., personal _ 6,356,280 County seat is Jasper. Popula- 
| Tot.ass'd val.'19(100% act) 12,494, 366 | tion 1910, 19,843. 

Tax rate (per $1,000) 1920__.$20.50 ridge Bonds. 
, Pop'n 1910, 7,735; . as 9, 901 | 5s °20 J-D |$5,150_Dec 15 '25-'30 


| 


P. O. Greenfield This township (P. O. Charlestown) 
$17,400 J-J 1925-29) is in Clark County. 
§'4s8'22 J-J ¢ 25,000 J-J 1929-34 School Bonds. 
5 Oot J-J 1944-36'4'%s'18 J-J $36,000 May 1 1933 
O00 Jan 1 1937| BOND. DEBT Apr 1'25_. $27,200 
BOND. DEBT june 1922 $76,600) Floating debt (add'l 1.500 
Assessed valuation 3,834,120) Total assess. val. 1924 2.600 000 | 
BLUFFTON. | 3 h. tax rate (per $1,000) '25.3$10.07 
This city is in Wells County 
Water Works Bonds. ‘ CICERO TOWNSHIP. ato 
6s '19  M-S $15.000 Sept 1 1929] rhis twp P. O. Tipton) is in 
68 '20 J-D 33,7? J-D '25-'30 eh County. 
5s '23 iad 7.000 & 26~ "42 School Investment Bonds. 
BOND. DEBT Apr 11920_ $34,000|25, 19 - $24,000. July 1 °26-'29 
Assessment debt l if b? J-J 1,850 - -- 
Floating debt 5.737 | 448 FA an yuu F 
TOTAL DEBT 51140 BOND. DEBT May 2] 24 $38,300 
(Cash on hand 9445 Assess. val., real estate : 57 540) 
Net assess. val. 1020 5.700.000 Asse SS val . persona! Pr 8,160 
Tax rate per $1) 000 1919 $2] (i) Total ass'd val. 23 (actual)9 146 500 
Population in 1920 (Census 5,391 | Potal t ax (per $1,000) 1923 $4.50 
Population in 1920 6,541 
' 
BOOKS COUNTY. 
zbanon is the county at. | CLARK SCHOOL TOWNSHIP. 


This twp rr. aes 
Montgomery County. 
School Bonds. 


ee me Bonds. Ladoga) is in 


5s ‘20 J-d $40,000 
Heating Plant Bonds. 


$46 000c May 15 1930) 4s ‘17 M-S $26,000 
6s '20 M-N 20,000eMay 15 '31-'40) (31,500 each 6 months July 1 1915 
20 OOOCNov 15 '30-'39 to Jan d hon 
Crawfordsville County Unit 58 15 Ja 536 Jan ] '26-'28 
Road Bonds. BOND. DE BT NE, ay 21’ $27 500 
Se ‘21 M-N3$157,000 May 15 '26-'4] | Assessed value 1925 "2 488 500 
BOND. DEBT June 28 ‘21 $126,000!) Sch. tax rate per $1,000) '25.311.20 
Tot. .assess.val.'23(abt.act 57.7338 280 Population 1925 ..3,000 
Total tax (per $1,000) 1921 $10.81 IN’ on bonds of 1915 payable at 
Population 1910, 24.67%; 1920, 23,575) Citizens’ State Bank of Ladoga 


INT. at First Nat. Bank, Lebanon 
BOURBON SCHOOL TWP. 


CLAY COUNTY. 


Lrazil is the county seat. 


This township (P. O. Bourbon) is Court-House-Building Bonds. 
in Marshall County. is ‘12 J-J $102,000c_ Due 10 bonds 
School Bonds. each 6 months until July 1 1932 
4'%s'17 J-J $24 000e_ July 1 '25-'30)48 13 J-J $29,500 July 1 1929 
50CE July 1 1931). Bridge Bonds. 

BOND. DEBT "Stay 1} "25 $29,000 | 0S 17 J-D $42,500 Jan 1 1928 
Tot. assess. val 24 (act 6,650 000 | 5s "19 M-N 35 ,000c ._ se¢mi-ann 
Dist. tax rate (per $1,000) '24_86.80|GEN.BD DT. Jan 1 ‘22 $207 ,OOO 
Population in 1920 2.478 | Sinking fund 6,599 

Gravel road debt addi- 
BRAZIL. tional) Jan 1 1922 . 671,115 
This city is in Clay Co Inc. a8 a, Drainage debt (add'l 779.115 
town Dec. 18 1566; city May 8 1873.| Tot.ass‘d val.'’23 (100 % act.) 28354.110 
Refunding Water. a : (Tax rate (per $1,000) 1921 $9.40 
4! We M- NS10,600 Mi \ 25 29! Population 1910, 32.535: 1920 29,447 
as eee S Bonds. me | INTEREST at Brazil Trust Co. 
OES $9,500 
tOND DE Bl Apt 23. S106. 504 
BOND. DEBT Apr 11 * 390 | CLAY SCHOOL TOWNSHIP. 
Sinking fund general SO, 500 | _ plea gre P. O. Burney) is 
Sinking fund water 16,500 | Decatur County. ies} 
- ‘ ‘ , ‘ $22 500c_ July l 2-44 
rotal assess. val. 1024 6,990,1 : . , ¢ sone. 94 
Tax rate (per $1 ,00( 102% $37.7 | 6s 20 J-J 18,000c_ Jan 1 '26-'34 
Population 1v10, Y 340; 19 40. _9 503 | BOND DEI T ee + 17,000 
° . = = 5 ; {BT Mar 28°25. $ ) 
Tot ass'd val.'25 90) act. ; 1, 3003 50 
CAMBRIDGE CITY SCH. TOWN. Pte 4. 3 
ioe Cuasietien City amd Sarkeonn — fas rats per $1,000) '25- $7.20 
a rr . + ‘ric? | /opulation in 1920 (Census 1,425 
9 s ( S Ss ) district. ov 
Township Consol chool Distric Prin. and int. payable at Burne y 


—— 


CAMBRIDGE CITY AND JACK-|*tate Bank. 
SON TWP. CONSOL. S. 


P. ‘ambridge City | CLINTON COUNTY. 
Siare r Cambridge ‘City School! frankfort is the county seat. 
_ Building Bonds. '_ Hospital Bonds. 
Ss '22 J-J ($436,000 J & J 15 °25-'42,908 (18) s-a $100,000c 
1.000 ;< 15 19443158 °22 M-N 80,000_. Mar 15 ‘26-41 
Share of Jackson School Town=|TOTAL DEBT Jan 1 '25_$1,071 617 
ship School pullding Bonds. | Assessed value, real estate.48,.087 865 
SU OOO J é 15 25-26) Assessed value, personal 9 605.180 
§8.°22 J-J 60,000. J & j 15 '27-'4] | Other assessable property 8,747,060 
— 2 O00 Jan ] 1943 | oa ass d val. 1925 ‘act 66,440,105 
4 O00 July 15 1942) 5tateX&Co, tax’ per $1,000) °25.$258.00 
BOND. DEBTs May 22 '24: | Population in 1920 (Census 27.737 
Cambridge City Sch. Town. $39,000) 


Jackson School ‘Township 53,000 CLINTON SCHOOL CITY. 
Assessed valuations 1926 | P.O, Clinton; located in Vermillion 
Cambridge City Sch. Town.2,029,84 }| County. 

Jackson School Township School Building Bonds. 


2 i s*2 
5,04¢ Ood 








Total valuation 1923 5,666, S9615s °O7 $500 Past duc 
Sch. tax rate (per $1,000) 1923 $9.20] 5s '18 19.000 1928 
INT. at the office of the Board of [5s ‘vg J-J 1,700 July 1 1925 
School Trustees in Cambridge City. aaah ani 20.000 July 1 '26-'35 
oO ). DEBT Mar 30 '25~ $112,000 
CARROLL COUNTY. Sinking fund 7 12°701 
County seat is Delphi. Assessed value 1924 (act ~ TRO 653 
*Court House Bonds. | School tax rate (per $1,000)'24 814.10 
4}98'16 M-N $21,000 ME&N 15 °25-'26) population in 1920 10,962 
GEN. BD. DT. Jan 1 "24 pens: Principal and interest payable at 
nia, Mee ) debt (add'l 620 eon the Clinton Trust Co. of Clinton. 
Jan YZ yal 
Net value 1923 13,572,005! . 
County tax (per $1,000) 1919_ 383 x) | COLUMBUS. 7 ’ : 
Popul: ition in 1920 (Census 16,315] - his city — Bartholomew Co, 
* INT. at County Treas. office. 7 nding Bonds. Jan 1 1936 
> ee o> ’ J Da é Jal he) 
bject to call after Jan. 1 1926. 
CASS COUNTY. Subj 
Logansport is the county seat. ” AS ee bate Jan 1 1936 
1 e } Ja oe he 
ore Bonds 10 Subject to call after Jan. 1 1926 
5s '22 sa 56 000 ~~ [3498'09 J-J = $26,000c July 1 1929 
OND. DT. M: 30 "25 $415,920 i 20 J-J 35 OO0k Jan 1 1933 
Twp pte sana bonds "O85 3 $79 BOND DEBT May 1925 $99,000 
Assessed value 1924 (net) 70,831,325 W ater debt (inc luded 7 mode oo 
County tax (per $1,000) ‘17 {$3.99 Tot. ass'd val. 1924 (act 11,718 190 
Pop'n 1910, 36,368 1920 533 | Lotal tax (per $1 000) 1924 39.30) 
NT. at County Treasurer's office I be eit oF peg he oo oe 9 990 
Annus on ic ysis payabie 
SCHOOL TWP. ; at the Union Trust Co. and on bonds 
we gt Pv. O. Greenfield - oo - on the First National Bank, 
‘ ck ¢ int Oo nbus 
time. $21 933". Yrly fa pe 
6s ‘21 sa 16,000__ July ‘26-33 | COLUMBUS SCHOOL CITY. 
1,000 July i 1934| Building Bonds. 
BOND. DEBT Jan 1 °23- $14.93 |4) 4815 F-A $38,.000c_Aug 1° 39 
Assessed valuation 1922 9.094, 100 | 6s "20 F-A 7 0000 Aug i 1925 
School tax (per $1,000) 1923 $7.10): 58°22 M-N 39,000cMay 15 '26-'32 
Population in 1920 (Census) .._5,840 65,0000CMay 15 '33-'42 
- 23F-A20 | 15,000c.Feb 20 '29-'33 
CENTER SCHOOL TOWNSHIP. ; __ | 40,000¢.Feb 20 '34-'43 
This township (P. O. Muncie) isin] BOND. DEBT Apr 21°25 $197,000 
Delaware County. Total valuation 1924 11,600,000 
GEN. BD <4 Apr 18 18 $108,000 | Tax rate (per $1,000 1924___$11.50 
Tot. ass'd val.’ 75°, act.)5,.685, 180) 1 -opuli ition in 1924 (est. 9.300 


Total tax rate ber $1000 *20_.320.00 INTEREST pay: able in Columbus. 





Population in 1920 (Census) - .39 ,069 
—_-— CONNERSVILLE. — 
CENTER SCHOOL TWP. This city is in Fayette County. 
This twp. (P. QO. Indianapolis) is Refunding Bonds. 
in Marion County. 5s '24 A-O $30,000__.Oct 1 '25-'34 
6s '20 J-D $54,000. Dec 15 ‘25-30 Fire Department Bonds. 
BOND. DT. May 21 °25 $54,000/6s °20 s-a $120,000. 


$68 000 
67 638 


GEN.BD. DT. Apr 26 '20_ 


, real & personal, 
Assessment debt (add'l). 


actual) 5,820,000 


Assess. val 
1924 (70% 


Tax rate (per $1,000) 1924. __.$9.35| Floating debt_- -- 42,079 
Population (est.) 1920....-.- 314,000| Sinking fund (on hand)_-_.- 8,654 


4-'30 
1925-1930 


4,400_June 15 °2 
Court-House Bonds. 
is '0¥-'10 J-D $19, 200... .-- 


CONNERSVILLE SCHOOL CITY. | 


{ teas cm 1 $25 Dae he ; 96.43 |] BOND. DEBT June 5 1920 $47,600 
BOND. DEBT May 1923¢ $303-300 Gravel road debt (add'l)--- | 235,200 
Assessed valuation 1922 .15.427.063| otal val. 1923 (act val) --16.579,540 
ah ~ e | Ts. tte RanL | Co. tax rate (per $1,000) 1919__ $2.50 
INT. payable at the Fayette Bank | 5 Go ’ ; GQ O15 
& Trust Co., Connersville he in 1920 ensus)--19,.915 
: NT. payable at Co. Treas. office. 
CRAWFORD C , _- 
County seat A eeeileh’ EAST CHICAGO. ; 
BOND. DEBT June 10°25 None} This city is in Lake County. | In- 
Gravel road debt $200.942|COrp. 1556. City purchases local 
Tot. ass'd val.’24(act.val.)5.589.490| Water Company. See V. 120, p. 109. 
State&Co.tax (per $1,000) '24_$5.00 Water Bonds ‘ ag 
Population 1910, 12,057: 1920.11.20] | 984.29M-N 1, 4995 ,000c*Nov 1 '25-'64 
: ene Bonds. ; 
CRAWFORDVILLE. patella e-em PY 7 . 
This city is Mo td ery Co. a une Jae 
j lectricaL ight. Snteom 7 Ve | Garbage Crematory Bonds. 
48°10 J-D $45,000 | v5 AO $12, 500....Oct 1 192 
“ao yt 0 7.940__Oct 5 °OR.'as 1. Refunding gBonds. Pree 
BOND. DEBT May 21 '25 $207,000) 88 Ae J-D  $3,000¢ 1925 
Assess. value, real estate. . 9,365,017 F 97,000 - 
Assess. value, personal___ 4,461,773 “Park Bonds. or e 200 
Assessed valuation 1924 _13,826,790 19 J-J $350,000_.-Apr 15 1939 
Total tax rate (per $1,000) '25-$30.00 Building Bones. 7” 1929 
Qo 2 I oe o-<<s Je 
] be ore 1920. eae Ae GEN. BD. DT. June 25_$2.683.365 
Crawfordsville. pil ose — Water debt_-.-..-.--.---- 1,995,000 
oe | Sinking fund----- ; *) ooa23 
Assessed val., rea estate_ 5,206,925 
CRAWFORDSVILLE SCH. CITY. | Assess. val., personal 27 ,0O1 853 
Mm oi a oe ‘— baa omy 7 Ga F beget asst a. ‘ew oyh> rete tts 
- - ) OU. aSS808S8. Va 25 (a ).424,9059,490 
58" 1s J-J 49 ,000c_ July 1 26-30 Tax rate (per $1,000) 1925_..$10.00 
5s 19 J-J__ 21,264c_July 1 '31-'33)| Population in 1920- ~--30,967 
| 19 24,500c. Nov 1 '34-'35] NT. payable at Treasurer's office. 
"21 J- 78 ,000¢ -July 1 °31-"40 
rf D. DEL 'r Mar 30'25.. $181,264 EAST CHICAGO SCHOOL DIST. 
Assessed val. 1925 act. 13,906,790! 5s ‘09 F-A $)2,U0Uc.__Fe '26-'28 
School tax (per $1,000) 1925. $14.17 $34s8'15 M-S 12,000. Sc ud "25-26 
Population 1925 (est.)._.._-..12,000) 6s "20 M-S 300,000 -Sept 1 1925 
NT. on 6s of 1921 at the Conti-| 55 '243 M-S 200,000____Sept 1 1943 
nental & Commercial National Bank,! 5s '24 J-J |100,000__July 1 '30-'34 
(Chicago: on others at Elston National 600 ,UOOL July l °35 "44 
jank, Crawfordsville. | Refunding Bonds. 
is ‘09 A-O $9,000c _..-.1926-1934 
CURRY SCHOOL TOWNSHIP. 5s °18 J-J 135,000 - 1925-1933 
This school township (P. O. Shel-| GEN. BD. Dl’. May 1'25 $1,468,000 
burn) is in Sullivan County, Assessed valuation 1924.373,475,270 
58°22 J-D_ $78,000_J&D 15 '25-'37 | School tax (per $1,000) 1925 35.50 
BOND. DEBT Apr 6°25 $78,000 | Population in 1925 (est. ..45,000 
Tot. ass'd val. '25 (act 5,046,085 INT. on Os of 1909 _ at Halsey, 
Sch. tax rate ‘per $1,000) '25__$1.32! Stuart & Co., Inc., Chicago, and on 4s 
Population 1925 (estimated) --.5,000)| of 1909, 5s of 1912 and Af the! Loh at 
: First Nat. bk. in East Chicago, Ind. 
DAVIESS COUNTY. 

County seat is Washington. ELKHART. ; - 
Hizhway Bonds. This city is in Elkhart County. 
5s'24. M-N$10,432.._-_M-N °26-'34| Water-Works bonds. — 

,Bridge Bonds. 144¢8'25 A-O$925,000c* Apr 1 '30-'75 
$54,600 For maturity see V. 120, p. 3096.) 
a3" 19 M-N 30,000 M-N '25-'30 e unding bonds. ; 1 ese 
. F, 13 25 Ub . VW $44,000C_._June JZb 
none a is"i7 J-J -30,000c.--Jan 1 1937 
CO. BD. DT. May 26 '24- $200,900 rire Equipment Bonds. 
Tot.ass'd val.'24 SOO act.)30.000.000 | 58°20 F-A 330,000 Aug 16 1940 
State & Co. tax(per 31 ,000;'24.39.20|_. Cemetery bonds. 
Population in 1920 26,856 | 58 “19 M-N$15,000..-Nov 15 1925 








Municipal building Bonds. 


DEARBORS COUNTY. SS $50 ,000__35,000 yearly 
zawrenceburg is the county seat. bOND, DEBT June 25--31,095,000 
c 6 DEBT May 1 1925 None! Water debt 925,000 
Grav. rd.dt.(add']l) May1'25 $560,965 | Sinking funcs - 33,403 
Assessed value , real estate.1]1 ,131,880) Lssess value, real estate. .23 >, 142,530 
Assessed value, personal 5565.01 =| Assess. value, personal A 9,849,954 
Other assessable property t.685. 451 Tot.ass'd val. 24:\7U0%;,act 9 282,784 
Tot.ass'd val.'25(70% act.) 21.382.345| Tax rate (per 31,000 1924. $9. $9 
State&Co.tax (per $1,000 95__%7.50|Pop. 1910, 19,232, 1020 24, 7 
Popul'n 1910, 21,396 1920, 19,998] INT. on 4s payable in Elkhart; “on 
i 3i¢s at the Central Trust Co., Chic. 
DECATUR. 
This city is in Adams Counts ELKHART COUNTY. 
BOND. DEBT Apr 25 '24 $46,500 Goshen is the county seat. 
Water debt (included 10,500 Poor Asylum building Bonds. 
Sinking fund 1.000|\4)¢8'24 J-D /$45,.000_June 15 °26-'35 
Ass'd value 1024 (90 act.)6,.912,.000 15,000. Dec 15 26-45 
Total tax rate(per $1,000) '24_$31.10| BOND, DEBT Jan. 1°25 $1,214,700 
Population in 1920 (Census 1,762) Gravel road aebt _ 845,240 
Assess. Value, real estate. 64,055,820 
DECATUR COUNTY. | Assess. value, personal 24. 092 800 
County seat is Greensburg. Other assessable prop 19,564,041 
Hospital Bonds. | Total assessed value 1925 
5s M-N&&0.0000.M&N f "40 | 80°, actual 107,742,661 
GEN BD. DT. Jan 1 ‘25 $288 000 | State & Co, tax rate (per 31,000 
Twp vravel road debt 6s O50 1925 SHS 00 
County unit road debt__- 56,000} Population in 1920 (census 56,3584 
Total assessed value 1923_35,446.200 INT. payable at Elkhart County 
State&Co.tax (per $1,000 "99 &S 00} Treasurer's office, Goshen, 
Average tax (per $1,000) 1921_$22.18} 
Popul'n 1910, 18,793; 1920 17,513| ELKHART SCHOOL CITY. 
158 '20 M-S_ $60,000_Sept 15 '26- af 
DECATUR SCHOOL CITY. 19,000. . Sept 15 192 
This district (P. O. Decatur) is in|5'¢s'21 J-J $96,000. July 1 + 39 
Adams County | 2821 F-A 50,000__Aug 1 '28-'30 
School Bonds. 15448'21 A-O 75,000_...Oct i 1930 
i44s F-A $20,000 —- .1925-1934/5'¢s'21 A-O 5,000... Oct 1 1931 
los 17 7.000. 10,000 Oct 1 1932 
Due part yearly beginning 1920 58 J-J 100,000_July 15 °32-'33 
fs '22 J-J $20,000 Jan 1 1939\5s '24 M-S 5 ,000c Mar 1 1934 
For maturity see V. 114, p. 1451.)] 100,000c.Mar 1 '35-'36 
TOTAL DEBT June 51920 $54,000! 5s 90.000 
Assessed value, real estate_4 589,920 | 58 “2 M-S 30,000c Sept 15 1939 
Assessed value, personal _1,492,270| BOND DE BT Apr’'1'25. $724,000 
Other assessable property. _1,062,990| Assessed valuation 1924 38. 489 387 
Total assessed value 1921__7,145,.180|Sch. tax rate per 31,000) '24_$11.65 
Tax rate (per $1,000 i921 $3.26) Population in 1920 (census 24.277 
Population in 1920 ‘i .-4,762 NT. in Elkhart; on others in Chi- 
INT. on 5s of 1922 at the First|cago and Indianapolis. 
National Bank, Decatur. | 


| EMORE SCHOOL TOWNSHIP. 


DE KALB COUNTY. This township (P. O. Elmore) is in 
Auburn is the county seat Daviess County. 
County Unit Road Bonds. School Bonds. 
_s  t _—_ ae ....|4%s J-J $32,000 _- 1947 
GEN. DE yt tg? 1 1925. None|GEN.BD.DT. Apr. 23°24 $65,000 
CO. UNIT Jan 1 ‘25. $96,000 | Tot. assess. val. 23 (act.)_33.130.000 
Twp. grav ae debt (add'l 178,415| Sch. tax rate (per $1,000) '23__$8.90 
Tot.ass'd val.'25 (actual) 46,500,000) Population in 1924 (est ert 
Tax rate (per $1,000) 1925____$6.60 —_———- 
Population 1910, 24,054; 1920, 25.600, ELWOOD. 
t ‘T. payable at Co. Treas. office. This city is in Madison County. 
as a city April 27 1891 


| Inc. 


DELAWARE COUNTY. Refunding Bonds. 


The county seat . a ie -a $15,000 June 1 1928 
BOND. DEBT Dec 31 '19 $100.01: o|GEN BD. DT Apr.5 ‘21. $85,000 
Sinking fund e 48,398 | Assessment debt add 1 sai 18,000 
Total ass'd value 1923__-105.742.575 Floating debt ‘add'l mal 25,000 
Total tax rate (per $1,0 00) '18.$8.00| Sinking fund (general 18,320 


Population 1910, 51,414; 1920, 56,377 | Assessed value, real_._____ 


4,276,620 
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ELWOOD (Concluded)— ‘FORT WAYNE SCHOOL DIST. 4%4s'23 A-O 346,000c___Oct 1943 Fir rtm 
Assess. val. WER. ncses 5,279,305 | 48 ‘12 J-D 19,600c_June 1 "26-'28 | 444s'24 J-J_ 150,000c___July 1 1944 4ls 7 Depa NOON Nov 1 1937 
Tot.ass'd val.20(act.val.).9,555.925|46 °14 F-A 123,400c.Feb14 2f-'32 | 414s'24 A-O 150,000e___Oct 15 1944 68°20 F-A 18,000__Aug 1 '25-'30 
Tax rate (per si. 000) 1923.---. $27.60 48°16 J-J_ 100,000c_July 15°26-"35 | 414s'25 A-O 300,000c__-Apr 15 1945. 5s "23 M-N {10, 0006 May 15 '26-'30 
Population 1910. 11,028; 19230.10.790|6s '20 M-N872,000c._.-Nov_1 1925 Refunding School Bonds. \24,000eMay 15 °31-'38 
hg" 200 5s at Nat.Shoe & Leather 6s "22 F-A 860.0 .c__-Feb 15 1927 %48'22 F-A 875,000c___Feb 1 1937 Water-Works Refunding Bonds. 
Bank, N. Y 58°23 A-O 950,000c_Oct_ 1 '25-'43 | BOND. DEBT Apr 15 ‘25 $2,099,000 444s'12 --. $25,000___.Mar 1 1932 
— - $748 75, 33, ot get gy St 7 d veruatton 1925_ 131,108,000 W ater-W orks Bonds. : 1 
ELW | 717,000c_ Mar 27-'45 | (Assess. about 50% actual val.) 6s ‘21 A-O8$708,000__Oct 15’ 25-"5 

Mile school city <P. Sy is BOND. DEBT Apr 1925_$3,821,000 | School tax (per $1,000) 1925_-$11.40 4%4s'24M-S | 20,000__Mar 1 '26-'29 
in M adison ee a Assessed valuation 1924 Population in 1920 (Census) - -55,543 150,000. Mar 1 °30-'54 
5s '22 F-A $35,000c_Feb 1 '29-'35 about 80% actual) - - - 200,200 .000 eae BOND.DEBT May 16'25 $1,228,500 
43°22 J-3. 23% 00% 1926-1930 | School tax (per $1,000) 1924... $8.80 Water debt (incl.)_._.._- 925.000 
BOND. DEBT Mar 27°25 860.000, Population in 1924 (est -97 500 a SCHOOL Tye. : Assess. debt (add'l) ...... 73.000 
Total assessed value 1925--9,259 815 INT. at U.S. Mtge.& Tr.Co.,N.Y. his township (P. O. New Leba- Sinking fund 35,239 
ateranl decal padre Mk tenn $15.00 meet non) fs in Sullivan County. Tot.asses.val .'25(100act 70.079 Ses 
— c 2 ‘00 FOUNTAIN COUNTY. School Bonds. ene won| Tax rate (per $1,000) 1925. .$10.50 

Covington is the county seat. il ag 4° = osm = -June 15 °26-"30 Pope. 1910, 20,925; 1920, (36,004 
vs NSVILLE. 4 epee | Ponds. July 1 '25-'36 Refunding Bonds. : rons ia Bnin phase office. 
ansvilie the county seat o! | > : fGen” e90n ann | £448 16 June 15 '26-"35 
Van somone dhe, Incorporated 1847 BE IND. DE uly 1920. $290,300 Baan DERT Ff. i to as ann HAMMOND SCHOOL CITY. 
Gravel road jebt add'l)... 494,009 | *. 6s'21  --- 450,000_--Aug 20 1941 
Town of Howell annexed Jan. 31916. Total value (1 : 6.591 550 Total meee ial "Oo5" 279.120 6§s'21 62.900 May 14 1940 
Park Bonds. Sethe 1 1 BD rate PD oD 4 Total tax (per $1,000) 19 50. "$18.00 9 ~__ 90'500__._Apr 20 1936 
5s'22 A-O/ $90,000cApr 1 '26-'28 Population in 1920 nsus)..18,823 Ka o> sit as 180000 : June 20 1932 
25,000ce..Apr 1 1929 FRANKFORT. GOSHEN. tlis — 3.800 Jan 7 1928 
Public Improve ment Bonds. This city is in Clinton County. This city is in Elkhart Co. Incorp 5s °23 150,000 - 1937 
58°22 A-O/$50,000c_Apr 28 Electric Lizht precy as town May 1831: citv May 1868. L afayette Heating Plant Bonds. 
25.000e-.-Apr 1 1929 58 sa A00c. Jan 1 ‘26-29 Fire Station Bonds. i! $1,000. -.-Aug 15 1924 
Vater-Works Bonds. “DE: BT June 3192]. $101,000 | 5s '24 -D ,. 000 June , °97~'32 Refunding Bonds. 
te’ 22 -D$130,000c_June 1 ‘2 5-37 had Mc ob add'l 35.000 3,000_. De '97-'39 | 6s °21 120,000__Sept 1 °25-'26 
6s °23. M-S 270,000c_Sept 1 °30-°39) Sinking fund 1.400 Ww ater, - ixht, Heat & Pr. Bds. F ‘unding Bonds. 

etunding Bonds. Total assessed val'n 1921_15,226.940 | 58°23 J-J $15,000c_Jan 1 7965-34 4s g'07 M-N3$12,000c_ May 15’ 25-28 
48 ‘12 J-J $647,800c_.-Jan 1 1932)|Tax rate (per $1,000) 1920_.$26.40 Refundi: ng Bonds. BD. DEBT Apr. 30 °24-_31,070,300 
43°12 J-J 84,((We_..July 1 1937 | Population in 1920 (census)..11,585 | 68720 J-D _40,000_ Assess. val. 1924 (act.). ..61.739.930 

14] 0c. July 1 1942 acetone Funding Bonds. Sch. tax rate (per $1,000) '24-.$1.50 
BOND. DEBT Jan 1 °25.$2,159,000| FRANEFORT SCHOOL DIST. 48'07 J-D $15,6000.J&D °25-'29) Population in 1923 46 .609 
Water debt cee luded) 784.000 4168'15 J-J_ 310,000____Jan 1 1929 | City hall bonds & warr: — $9,500 INTERE ST on funding bonds pay- 
Assessed value, real estate 31,651,980 5s ‘21 J-J 195,000__Jan 1 '26-'38 | BOND. DEBT Mar 27 69,500 sble at First Nat. Bank, Hammond. 
Assessed value, personal. 94,179,060| 5s '23 J-J 60'000__Jan 1 °39-'42 | Assessment debt (add'l) _- 97 464 — 
Tot.ass'd val. '25 (act.) .125,531,040| BOND. DEBT April 1925 $265,000 | Floating debt (add’l)__._. | 32,318, HANCOCK COUNTY. 
Total tax (per $1 000) Pe 15 $9.50 | Sinking fund ; pei 1.349 | Assess. val., real estate... 2,538,580 Greenfield Is the county seat. 
Pop'n 1910. 69,647; ‘20 -.--- 85.264 | Assess. val. 1924 (act -17,.673.740 } Assess. val., personal____ 6,305,431 Court-House Bonds. 

NT. on refunding Gonde at Chase | School tax (per $1,000) 1924__$13.30 | Other assess. property___ 4,400,580 448&5s J-J $52 .000c_ Last bond °28 
Nat. Banx, N. Y., or at Mercantile Population in 1924_________- 13,000 | Tot. assess. val.(act.) '24_13,244,591 BOND.DEBT May 21'25 $80,000 
Trust & Savings Bank, Evansville INT. at American Nat. Bank and | Total tax rate(per $1,000) '24_$11.20 Total assess. val. 1924_...44,687.440 
on others at National City Bank of | the Farmers’ Nat. Bank, Frankfort. Pop'n 1910, 8,514: 1920__-_-- 9,525 Co. tax rate (per $1,000) 1924.36.50 
Evansville. ——— -- {N'T. at Salem Bank, Goshen. Population in 1920 (census) --17,210 


EVANSVILLE E SCHOOL CITY. 


| FRANKLIN COUNTY. 


Brookville Is the county seat. 
4s ‘14 A-O $80,000_- 1934 | 48 ‘11 =J-D $28,000c_J&D 1 '25-'30 
4s@°15 J-J SS O00. “July § '25-'35) (Part each six months—V.91,p 1790) 
4s ‘14 J-D *6.6000 Dec &§ 1929 Court- House F urniture Bonds. 
48°18 J-J 325,000--Aug 1 '25-'38 12 » $5,000c. » 25- 29 
4%s8°20 F-A 105,000 Feb '2)-’32 Bridge Bonds. 
4'68°22J-3J15 360.000c_July 15 °25-42 434014... $36.500.............. 
444'23F-Al5/595,000_F 15 '26-'42|48 17 J-D 2,10. June 1 ‘2f-'27 
70,000. Feb 15 1943 | 41 04 sn ae qug: Dee. 1 "25-27 
\ \ ri’ $1 §29,500 8 24 J- 75.000 ea 
pet al tang bs tac ~ 125,831,040 BOND. wey Pr M \y a. 23 $117,500 
Bchoo!l tax (per $1 000) 1924-_ $4.10 | Grave road debt (add'l) - 
Population in 1920. . -. -85,264 | ., May 24 1923---.---. | 308,989 
NT. on bonds marked (*) at the| Tot.ass‘d val. °23 (act.)- 19,269,875 
Mercantile Commercial Bank of Assessed value, real est 13,352,500 


Evansville: (a) at the Farmers & 
Citizens Bank, Evansville, and on 
others at City Nat. Bank, Evansville 
FAYETTE COUNTY. 
Connersville is the be yaad seat. | 
County Impt. Bo 
44s 15M-N{ $9,000- May 15 26 ~"34) 
10,000. Nov 15 ‘25-3 


2,000.May 15 1935 | 
County bond. dt . June 16°22 $28,000 | 
County Unit Hy. dt. (add'l) 108, a4) 
Gravel road bds. aged oo-116,30% 
Assess. val.1923 (70 ).30,562 304 
Tax rate (per $1,000) “192 9.00282.38 


Population in 1920 (census) ..17,.142 | 


FLOYD COUNTY. 
emer seat Is tg Albany. 
Fund ng Pere 
4;'10 J-J { $! ).000¢. Jan 1 ‘2f-'29 
20,000c_..Jan 1 1930 
County Infirmary Bonds. 


4s M-N3$16,000_M&N 15 -32 
_Corydon Pike Bonds. i 
Apr $7,.800_-Apr 1 '2f-'30 
s-a 8,.000..-Apr 1 °26-'40) 
* Road Repair Bonds. 
6s M-N $9,600- May 15 *26-'41| 


County Road Unit Bonds. 
6s M-N $142,000.May V5 5 "26-41 
6s M-N  65.620_-May 25 ‘26-'42 
GEN.BD.DT. April 1922 “3401 616 
Gravel road debt (add'l) 344 804 
Total assessed value, 1923.24 ,008.105 
Avze. tax rate (per $1, 000) '21.$25.18 
Population in 1920 (census) --30,661 
INT at New Albany Nat. Bank. 
a | 
FORT WAYNE. | 
This city (incorporated 1840) Is the | 4 
county seat of Allen 7: 
Refunding RR. Bon 
4%s'13 A-O$140. HO Oct 10 1933 
Auditorium Bonds. | 
48°17 A-O/$75,000c_._Apr 10 1927) 
107 ,500e- -Apr 10 } saa 
Water-Works Equi, t Bon } 
68°21 M-N $50 OO. Otay 1s 1926. 
Fire MA. Equip’t Bonds. 
4%8'20 J-D a _June 1 1930 
ée% reet Paving Bo 
s’20 J-D $4s,¢ 100. 
a Impt. Bon 
68°20 J-D $51 Bono. "June 1 
1930, 35 & 40) 


Land Purchase Bonds. 
4%8'18 M-N*890,000c..Nov 4 1948 
6s °20 M-S *52,500 Sept 1 1940 
Water-W orks Refu nding Bonds. 


$52 ,.000_Nov 15 °25-'37 
4%s'19M-N/ 


2.000 Nov 15 1938 

1 ‘000__-Nov 15 1939 

4%s'20 J-J [$65,000--Jan 15 '26-"38 
' 6§,000..Jan 15 '39-'40 

BOND. DEBT Apr 24 ’24 907 ,000 
Assessed valuation 1923 .167,540, 600 
Tax rate (per $1,000) 1923..$23.75 
Popul'n 14910 63 433: 1920. 86.549 
INT. on refunding railroad bonds 

t U. 8S. Mtge. & Trust Co., N. Y.;| 
on auditorium bonds at Tri-State 
Loan & Trust, Fort Wayne; on bonds 
marked (*) and fire department 
equipment bonds at First National 
Bank. Fort Wayne; on paving bonds 
and water-works equipment bonds at 
the Lincoln National Bank, Fort 
Wayne; on others at the Old National 
Bank, Fort Wayne. 4i 





shin ns 1 1930 


| Population in 1920 (census) - 
NTE 


|44s 11 Oct $50,000c_ 


Assessed value, personal - §,917.375 
State&Co.tax (per $1,000) '23 26.19 
14,7 
payable at Frinuiio 
Bank, Brookville. 


FRANKLIN TOWNSHIP 8CH. 
DISTRICT 
This district (P. 
jin Putnam County. 
School Bonds. 
g 1,750. J&J1 1925-'31 
| TOTAL DEBT ‘her 5 1922. $25.00 ) 


EST 
County Nat. 


O. Roachdale) Is 


| Tot.asses.val.’21(100% act.)4,400,000 


Tax rate (per $1,000) 1921____$1.94 
| Population in 1920 (census) _..1,855 


FULTON COUNTY. 

Rochester Is the county seat 
BOND. DEBT Mar 27 '25 None 
Co. unit road debt (adc 4° 1) 409 436 
Township debts (add'l) __. 396 678 
Assess. val. real estate__._24,910,390 


Assess. val. personal and 
| corporate stock -___....12, 352, 150 
Tot.ass'd val.'24(act.) 37 ,262 540 


State&Co.tax (per $1,000) 25 82.95 
| Population in 1920 (Census) - i6, 4178 

NT. on 4%s at Am. Ex. Nat. 
| Bank, New York. 


ARY. 
This city is in Lake Co. Inc. July 
14 1906. 


Park Bonds 
4%s'13 F-A $50,000c_._Aug 29 1933 
1% $13 J-D 20,000c__Deec 15 1933 
4%s'l7 Feb 60,000c_._Feb 1 1937 
i6s'19 J-D 105,000c -July °29-'39 

(Due $35,000 each 5 years.) 

6s ‘21 F-A 100,000c ___- 1929-1935 
%s'23 J-D 150,000c_June i. *28-'41 
hi OF maturity see V. 116, - 2423.) 
(40,000. May Ps » '36-'38 
5s '25 M-N‘20,000___May 15 1939 


90,000.May i5' 


40-'42 
E lectric-Light Bonds 
10 


5s J-J $3,000c .... 1925-1927 
Wetec Bonds. 

5s ' J-J $8.500c ..... 1926-1931 
we. Bonds. 

5s ‘17 J-J I so op ds aid th ces 1925 

§s'22 M-S 87 0006 ---1925-1935 


5s °'22J-D15 135,000_June 15 '26-'35 
vee, maturity see V. 115, p. 210.) 
°23J-J15 40,000cJuly 15 '36-'39 
Police & Fire Dept. Bonds. 
--Oct 16 1931 
ire Station Bonds. 


4%s'17 July $28,500c__July 20 1927 
BOND. DEBT May 1925 $1,002,500 
Water debt (included) - 8 500 
Assess. debt (add'l), about. 1,200,000 
Sinking funds_--_--. a 50.602 
Assess. val. 1925 act.) =i 31,308 335 
Tax rate (per $1,000) 1925____2%9.20 
Population in 1920 ---60,018 


INT. on 4s and 4s at City Treas. 
office; on Police and Fire Station bds. 
at First National Bank, Hammond. 


GARY SCHOOL CITY. 


4.408'11 J-D $60,000c_..Nov 1 1933 
48°15 J-D 50,000... Dec 1 1935 
5s°'19 J-D 205,000__.Dec 12 1929 
68°20 M-N175,000_... Nov 1 1925 
6s'21 A-O 105,000... 22 Apr 1 1926 
4.4s '22 J-D 150,000____June 1 1942 
4\s'22 F-A 183,000... 2 Aug 1 1942 
48°23 F-A 150,000_...Feb 1 1943 





GOSHEN SCHOOL CITY. 

This district (P. O. Goshen) is in 
Elkhart County. 

School- Building Bonds. 


5s'22 J-J/$100,000c_July 1 '25-'34 

1 140,000c_July 1 3p 44 
BOND. DEBT Mar 27'25 $240,000 
Assessed valuation 1924 12.881 201 
School tax (per 31, 000) 1924___8] 10 
Population in 19: 20) 9 525 


INT. at City Nat. | 


GRANT COUNTY. 
County seat Is Marion. 
Bridge Bonds. 


Bank, ¢ joshen. 


‘18 Jan $23,400 ....- ed {fig 
BOND. DEBT Apr 11° $35,000 
Tot. val. 1923 (act. v al. * 3,224,110 
State & Co. tax (per $1 600) 22. $6. 50 
Po ae ae 6; 1920- 51,353 


. at Co. Treasurer's “office. 


GEERNCASTLE SCHOOL CITY 
D TWP. 


* ag township (P.O, Greencastle) 
is in Putnam County. 
schoo! Bonds. 


4% J-J  33,500c___July 1 1936 
414s 25 J-J 18,355e ney 1 1934 
scho o Bonds (City 
4148 17 J-J $36,800¢e “July 1 1937 
4148'23 J-J 15,645e - ;Jan 1 1933 
TOT. DEBT Apr 1 1925__ $110,300 
City district... .<csccccce $52,445 
Township district eee 51,855 
Total assessed value, 1924: 
City district —__ a i -4,649,655 
Township district_____- »,643,165 
Sch. tax rate (per $1,000) 1924: 
oF 7 ee 1.93 
Township district_ . 9.53 
Population in 1920 1920 (census) - ..5,473 


GREENE COUNTY. 
County seat is Bloomfield. 
Gravel road debt: 


6 SE Eee $439,220 

CE rae 467,517 
Assessed value, real estate 21,503,735 
Assessed value, personal... 9,237 1 10 
Other assess. property ___- 5.313.560 
Tot.ass'd val.(% act.) '24 36,054,405 
Popul'n 1910, 46,873; 1920, 36,759 


GREENSBURG SCHOOL CITY. 
This district is in Decatur County. 
School House Bonds. 

$3,000c_..Jan 1 1930 

§3°22 J-J 2,500ce_...July 1 1930 

2,.500c_._.Jan 1 1931 
School Refunding Bonds. * 
4.48'14-19.- 28.250....J-J °26-'34 

BOND. DEBT Sone 15°23. $42,500 

Ass'd val’n 1922 (80% act.) 6,541,185 

School tax rate (per $1,000) ‘22.39.60 

Total tax rate (per $1,000) '22- $31. 10 

Population in 1920......--.--- 5,345 
fx NT. on 4.48 payable in Indian: ap- 

olis at Indiana Nat. Bank, and on the 

other issues at the Union Trust Co., 

Greensburg. 


GREENSFORE SCHOOL TWP. 
This township is in Randolph Co. 


BOND. DEBT Apr 4°25 $59,000 
Floating debt (add’l)_....-. 1,500 
Assess. value 1924 (act.)...4 225,410 
Sch. tax rate (per $1,000) '24..$8.50 
HAMMOND. 

This city is in Lake County. Inc. 
1854. 

Incinerator Bonds. 
§s ‘25 A-O $25,000_Apr 15 '26-'35 


Real Estate Purchase Bonds. 


5s '23. A-O $25,000c...Oct 1 1933 
Refunding Bonds. 
48°15 - $33 .000- Nov 1 1935 
6s ‘21 M-S $80, 000..Mar 1 '25-'41 
Optional March 1 1929.) 


4\%s'14 .-.. 20,000- -- - June 1 1934 
4%s'15 --. 21,000. May 1 1935 
5s '22 M-N 14 ,500. May 15 '26-"32 
5s ‘22 F-A 20,000..Aug 1 '25-'32 


INTEREST payable in New York 


at W they Lanier & Co. 
HANOVER SCHOOL TOWNSHIP. 


This township is in Shelby County. 


BOND. DEBT May 1°24. $81,000 
Assess. value 1923 (act.) 3.966.485 
Sch. tax rate (per $1,000) °23..$2.50 
Population, 1920. .1,800 


HARRISON SCHOOL TWP. 

This township (P. O. Terre Haute) 
is in Vigo County. 

School House Impt. Bonds. 
58 ‘19 J-J {31*,000c_July 1 '26-'34 
BOND. DEBT Apr 7 1921- ats 
Floating debt (additional) 8,058 
Total assessed val’n 1920 _10, 394'5 920 
Population in 1920 ova 189 


HARRISON SCHOOL TWP. 
This township (P. O. Bluffton) is 


in Wells County. 
63 '20 M-N {$40,000c..M-N °25-'32 
| 3,000e..M-N 1933 


6s '20 M-N{ 5.000c.May 15 ‘26-30 


6,0000e_ Nov 15 25-30 


BOND. DEBT June 3°25. $41,500 
Assess. value 1924 (act.) 2,150,000 
Tax rate (per $1,000) 1925 $9.18 


Population in 1920 (census) ...7,036 
Prin. and int. ayable at the 
Studebaker Bank of Bluffton. 


HARTFORD CITY 8CH. CITY. 
TOTAL DEBT April 1925. $28,900 
Tot.asses.val.'25(act. val.) 6,049,675 
Tax rate (per $1,000) 1925-...$11.10 
Population in 1920_.........- 6,183 


HELT SCHOOL TWP. 

This township (P. O. Dana) Its in 
Vermilion County. 
434816 J- D $12,000_.J&D 1 ar 3 
48°16 J-D 4,760. “3-D 1 
BOND. DEBT Apr 11 °22 $29. 666 
Floating debt- cen 5.000 
Assess. val., real estate... 6,438,925 
Assess. val., personal... 1,304,835 
Other assessable property. 2,351,060 
Total assess. val., 1921_ .. 10,094,820 
Tax rate (per $1.000) 1922.-.-.$8.20 
AENDRICES COUNTY. 

Danville is the county seat. 


48°12 J-J $158,000. July 10 ‘26-32 
el pp DT. Apr 23°24 $190,000 


Gravel road debt (add'l) ~~ 20,300 
Assessed value, real_-.-—-.- 29,446,385 
Assessed value, personal... 8.002.835 


Assessed value, other prop. 8,776,600 
Tot. assess. val. '23 (act.) 46,225 $28 
State & Co. tax(per $1,000) '22_$6.8 
Population in 1920 (census) ..20, 391 
iNT . at County Treas. office. 


HOBART. 
This town is in Lake County. 
Refunding Bonds. 


6s '21 A-O $14,700__Apr 30 '26-'32 
BOND. DEBT May 25°25 $60,000 
La ater debt (incl.)........ 22,000 

Floating debt (add'l aa 7,000 


Assessed valuation 1925 


.. 5,000,000 
Tot. tax rate (per $1, 000) 


op ob “$33.60 


Population 1910, 1,753; 1920, 2,375 
HOWARD COUNTY. 

Kokomo is the county seat. 
BONDED DEBT_.---~.~ None 
Gravelrd. debt Mar 27 '25_ $477,554 
Assessed value, real... .-./ 57 159,790 
Assessed value, personal. .21,559,960 
Assessed value othe rprop. 5,312,230 
Tot. ass'd val. °25 (act.)..84.031,980 


State & Co. tax (per ‘4 a "25. $5. 60 
Pop'n 1910, 33,177: 1920....43,965 


HUNTINGTON. 

This city is in Huntington County. 
First incorp. Feb. 16 1848; organized 
as a city Sept. 17 1873. 

Sewer Bonds. 

4%3'23 J-D$285,000 Des 1 °25-'63 

serasts i htngz Bond 

4%s'16 J bf $7500 Dee 10 '25-'30 
1,900..Dee 10 1931 

Park Bonds 


5s'20 May 10,500.Feb 15 '26-'35 
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HUNTINGTON (Concluded)— 

Rice ation Bonds. 

Oct $58,000_._Jan 1 '26-'29 

Water & Light Bonds. 
4348'14 Avge $25.000_Aug 17 '25-'34 
BOND. DEBT Mar 27 '25. $346,400 
Water and light debt (incl.) 25, rey] 
4 =e 2,4 
Tot.asses. val."25(100 % act.) 20,694 340 
Total tax (per $1,000) 1925_.-$25.80 
Popul'n 1910, 10,272: 1920, 14,000 

NT. at City Treasurer's office. 


HUNTINGTON COUNTY. 
Huntington is the county seat. 
Rertuadineg Court House Bds. 


4% J-J $60,000c___- 

GEN “aD DT.Jan1‘°25- $60,000 
Gravel road debt (ada) a 609,144 
gee 8, 352 
Assessed val., real. _- 77 42,095.6: 50 
Assessed val personal... 12,827,090 
Other asse al. Pe pro 7,979,300 


Tot. assess. val. 1925 (; act) 62: 902 040 

State&Co.tax(per $1,000) '25.-$5.50 

Population in 1920 SS ag -3l, 671 
at Mercantile Nat. Bk.,.N.Y 


HUNTINGTON SCHOOL CITY. 
School Building Bonds. 

5s ‘22 F $141,000__Feb 1 

4s 25 J-J — 
High School Bonds. | 

4% 8'15 A-O $63,500cPart yly Oct 22 

"18 r-A 27,500__Feb 1 '26-'36 

BOND DE BT Mar 27°25 $231,000 

Assess. val. 1925 (actual) 20,694,240) 

School tax (per $1,000) 1925__$11.50 

Population 1920......<<«<«< 14,000 


HUNTINGTON SCHOOL TWP. 
This place is in + panama 1 Co. 
58°22 J-J10 $63,000c -1925-1933 
(For maturity see V. 115, p. 1122.) 
BOND. DEBT Mar 28'25_ $45,000 
Tot. ass'd val. '24 (act.) ..-4,700,000 


INDIANAPOLIS. 


"26-42 





Indianapolis is the county seat of 4) 


Marion Co, Original town charter 
Feb. 17 1838: present charter 1905. 
On June 20 1922 an ordinance pro- 
viding for the annexation of the town 
of Broad Ripple to the city was 
passed. 
Sewage Disposal Bonds. 
los $250,000 
Municipal Garage Bonds. 
4g8'25 J-. 10,000¢c_.Jan 1 '27-'37 
Track Maoeettnn Bonds. 


48 16 J-S $50,000c.._July 1 1928 
48°15 J-J 100,000__--. June i 1930 
54%s'21 J-J 330,000..Jan 1 '26-'47 


omortal Bonds 


6s °2 J $1,600,000..Jan 1 1927 
Hos pital Bonds. 
3u8'06 J-J $100,000c...Jan 1 1936 


4s‘11 J-J 110,000c__.Junel1 1941 
rise 22 J-J 357,200__Jan 1 °26-"40 
24 J-J 280,000c_July 1 °26-'53 
«bridge Bonds. 
17 J-J  10,000_._..Jan1 1926 
Tie 17 J-J 8.000. Jan 1 '26-"29 


*lood Bonds. 
48 '14 J-J $150,000_...May 1 1943 


48 ‘15 J-J 540,000... July 1 1940 
48'16 J-J 68 .000¢e_..July 1 1940 
3s'17 J-J 60,000_..Jan 1 *26-'31 
4%s J-J 900,000c_ July 1 '26-'55 


Street yond. 


5s 22 $29,200__Jan 1 °26-'33 ¢ 
58°22 J-J 32,000._Jan 1 °26-'33 |< 
5s pees 300,000 a a al a at 
4\¢8'24M-N [63,0000 Nov 1 '27-'35 
& O00c. “ancy 1 1936 


River-Improyvement ds 

48°14 J-J $63,000c_..Jan 1 1926 
Park Improvement Bonds, 

4s ‘97 J-J $350, O00e...Jan i 1927 

5s '°20 J-J 20,000¢~ _Jan 1 1926 
Boulevard Bonds. 

3%s'03 J-J $100, 000c...May 1 1933 
*t. Harrison Road Impt. Bds. 
4\%s'17 J-J_ $40,000__Jan 1 '26-'33 

Park Purchase Bonds. 
§s'22 J-J $10,000_..Jan 1 1927 
Fire-Department Bonds. 
4s‘11 J-J $200, 000c.._June 1 yf 
54%s'20 J-J__320,000e. Jan 1 '26-'41| 
Station House Bonds. 
48°97 J-J $150, 000e.--dan 1 1927 
assety Hall Bon 
4g8'06 J-J $300, Wte. July 1 1936 
Hs? 09 J-J_ 600,000c_.-Jan 1 1939 
proad Ripple Town (Annezed). 
July $770._Jan 3 ‘26-32 
a > Dept. Bonds. 
68°22 M-S $5,000.Mar 15 '26-'30 
68°22 J-J 8,000__July 5 °25-"32 
INT. ayable at Winslow, Lanier 
r 4 yew York and Indiana Tr. 
Indi: anapolis. 
Tor BD. DT. Jan. 1°25_$7,396,880 
The city had a sinking fund balance 


of $445,089.44 Jan. 1 1925. On 
Jan 1 1025 there were outstanding 
$7 ,.470,423.61 street impt. bonds 


commonly known as ‘Barrett Law 
Bonds."" ‘These bonds are a first lien 
on abutting property and are not 
obligations of the city. 


Total assess. val. 1924__$636,944,620 


Tax rate (per $1.000) 1924___ $25 80 

POPULATION .—1920, 314, 194, 
1910 (Census), 233.650: in 1900, 
169,164; in 1890, 105,436; in 1880 
75,056; In 1870, 48,244. Territory 


city substantially increased be- 
tween 1890 and | 


INDIANAPOLIS SCHOOL DIST. 
This district includes the whole of 
the city of — 
Funding 6 
34800 J $100. Stic. --July "27-'28 


4s '99 J-J 79,06 1925-1926 
Educational. Trust Bonds. 
oye tt J-J $100,000c_._._Jan 1 1942 
shoal. Real Est. & Imp. Bonds. 
8348'04 JJ $600,000e-July 1 (30-41 
48'11 J-J  75,000c_July 1 ‘41-42 
48'15 J-J_ _75,000e_July 1 
48°13 J-D 150,000c_Dec 1 é 
3.65°16 J-J 150,000c_..Dec 1 1961 
3%s'16 J-J {Se pape-- gals 1 1947 
25,000c...July 1 1946 


45-46 4% 
42-44 CO. BD. DT. Mar 27 ‘25- 


34817 J-J 5,000c er 1 1947 
‘50: ,000c_.-July 1 1945 

4349°19 A-O 200,000c_.-Apr 1 1939 
4%8'19 J-J 400,000c_.__July 1 1939 
4%8'20 A-O 225,000c_._Apr 10 1940 
4%s'19 8-D 700,000c_.Dec 15 1939 
4% 4,8" "20 M-S 500,000c_.Mar 15 1940 
4%s'20 M-N200,000c_.May 15 1940 
4%s'20J-D1,645,000c__June 15 1940 


4%8'20 J-J 50 ,000¢. . July 1 1940 


5s ‘20 A-O} 126,000ce._Oct 20 1925 
1,050,000ce_Oct 20 '26-'39 

58°21 A-O 175,000c__Oct 1926-32 
44s'23 F-A {65,000c_ June 2 "26" 38 
\35,000c_June 20" 39-43 

{500 ,000c_Oct 18 '33-'42 

14s'23 sa 4450,000c_Oct 1 °43-'48 
700,0000e.Oct 1 '49-'55 


Annex School Bldg. Bonds. 


4! 4>. 16 J-J $1,250c ._..-1925-1926 

4%s'18 J-J 12,000c1_ __. 1925-1928 
Library Site Bonds. 

4s' 1] J-J $125,000c- _Sept 1946 

4%s'15 J-J 500,.000c ._-July 1955 
Building, Refunding, &c 

4 45 8'20 F-A$550,000c__ "Feb | 5 1940 

4%s8'20 F-A 390,000c_ Feb 10 1940 

nnexed Territory Bonds. 

4145’ 23 F-A $6,000c_Feb | 26- , 

4448'23 M-N_ 1,980c_Nov 1° 7 

BOND. DT. Apr 21 ’25.$10, 091. 230 


Floating de bt (add’ I)__-- 1,000,000 
on valuation 1924_636 944.620 


Tax rate (per $1. ,000) 1924- ny 35 
Population |) eer 233 ,650 
Po 2 4, 924 (city directory) -.358.760 


- Rove sane at Winslow, Lanier 
Oo, York and at Indiana 
Trust Co. Flete her Amer. Nat. Bk., 
Indianapolis: Merchants Nat. Bk., 
and Marion County Treas. office. 


INDIANAPOLIS PARK DIST. 


48s'20 J-J $132,000___Jan 1 '26-'47 
4%s'21 J-J 25.53%_--Jan 1 "26-51 
6s ‘21 J-J $6,000_...Aug 22 1926 
5%s'21 J-J o7 000_...Jan 1 "26-'44 
68 '21 J-J 15,000 _.Der 15 1926 
4%4s8'21 J-J 90,000... Jan 1 *26-' 43 
4%s'21 J-J 11,500_._Jan 1 '26-'48 
54%s'21 J-J 34,200_..Jan 1 "26-" 13 
4%48'21 J-J 10,000_.Jan 1 '26-'45 
4\%s'21 J-J 14,000_..Jan 1 '26-"53 
5\4%s'21 J-J 30,000. ..Jan 1 '26-'45 
4\48'22 J-J 15,000_..Jan 1 °26-"55 
6s '°22 J-J 60,000__..Mar 1 1927 
5s ’'22 J-J 45,000__.June 17 1927 

4%s'22 J-J_ 115,000c__Jan 1 '26-'48 
4\%48'22 J-J 84,000c__Jan 1 '26-'46 
58°23 J-J 212,000c__Jan 1 '26-'47 
58°23 J-J 37 ,000c_.Jan 1 '26-'62 
58°23 J-J 30,000c_._J-J ‘'26-'40 
58 '23 J-J— 128,000c__Jan 1 *26-"57 
58°23 J-J 20,000ce_ Jan 1 26-" 5 
58 '23 J-J 144,000c._Jan 1 '26-"49 
5a °24 J-3 105,000c......--..--- 
5s ee Sa nae 
58°24 J-J 560,000c___J-J '26-'45 
4148'24 M-S 266,000c__Jan 1 '27-'64 
4'48'25 J-J  80,000c__Jan 1 '27-'66 
14s'24 J-J 90 000 _ ~ Jan 1 '26-"55 
BOND. DE BT Jan. 1 °25_.$2,891,500 

INT. at City Treasurer's office. 

INDIANAPOLIS SANIT. DIST. 

44s8'18 J-J $140,000__Jan 1 '26-'39 
68°21 J-J 200,000_.._Jan 1 1926 
6s'21 F-A 300,000c._Feb 14 1926 
6s '21 J-D 350,000c.-Dee 21 1926 
68°21 J-D 250.000 Dec 30 1926 
4448'22 J-J 450,000__Jan 1 '2¢-'73 
4'48'23 J-J  &17,000c_..Jan 1 '26-’68 
4%s'23 J-J_ 375,000c__Jan 1 ‘25-74 
4%s'24 J-J 600 000c. aay 1 °26-"75 
4148'24 J-J 250, we. . .1927-1976 
NET BD. DT. Jan. 25-33 ,801,000 
Tot. assess. val. ‘ 1924" .639 067,130 


_—_—— 


INDIAN CREEK TOWNSHIP. 





This township (P. O. Winamac 
R. F. D. No. 2) isin Pulaski County. 
BOND. DEBT May 28°23 $64,500 
Tot. ass'd val. '22 (act'l). 1,942,645 
Tax rate (per $i. 000) 1922. -.$12.70 
Population in 1922 (est.)..___- 1,000 
JACKSON COUNTY. 

Brownstown is the county seat. 

Court-House Bds. 

48'10 J-J $17,500c_July 1 '26-"29 
4s ‘11 J-J 7,200¢.Jan 1 '2-'31 
CoO. BD. DT. M: ar 27°25. $27,000 
Gravel road bonds outst’g 416,646 
Assessed value, real estate.20,741,720 


Assessed value, personal_. 6,021,290 
Other assess: ible prope rty. 4,954,840 
Tot.ass'd val.’24(85 %act.)31,717,850 
State&Co.tax(per $1 ,000) °25_.$7.60 
Po wiation in 1920 (Census) ..24,228 

.» payable at Co. Treas. office. 


JACKSON SCHOOL TWP. 

This township is in Wayne County. 
See Cambridge City and Jackson 
Township Consol. School District. 


JASPER COUNTY. 
Rensselaer is the ae seat. 
Court» -House Bond 


H July 324,000 July 1 *28&°32 
BOND DEBT Mar 28 '25 $158,000 
Graves road debt (add'])_- $13,794 
Cash on hand 4 82 
Assess. val.'21(100% act.)37 325.600 
Co. tax (per $1 000) 1924....-$3.00 
Po ulation in 1920 (Census) ..13.961 
N” on bonds at Second Nat 
Bank, New York City. 
JAY COUNTY. 
County seat is Portland. 
TOTAL DT. Dec 31 ‘19_-. $30. 000 
Sinking fund_ - 
Gravel road bonds | ‘wed 1). $002) 429 
Net valuation 1923... __. 5,430 
State&Co.tax (per 31 000) * 16. $10. 90 


Population ia 1920 (Census) ..23,318 
JEFFERSON COUNTY. 
Madison ts ee county seat. 
Bcidze Bond 
s'13 M Bond: 7” DE 50c_M&N ‘°25-'33 
$156,117 
263'730 
1,000,000 





Gravel road bonds (add'l). 
Assess. val., real estate___ 1] 
Assess. val 


-» personal.... 5,200,000 





Other assess. prope i fee 1,100,000 
Tot.ass'd val.'25(80°,ac t 17,300,000 
State&Co.tax( per $1 ;000) '25_ $8.00 
Population in 1920 (Census) - _20,709 
NT. at Co. Treasurer's office. 


JEFFERSON SCHOOL TWP. 
This township | P.O. Upland) is in 
Grant County 
5s ‘23 J-J $100, 000c 
BOND DEBT Mar 27 '25_ $100,000 
Assessed val'n 1924 (act.)_.4,121,540 
School tax rate pe r $1,000) '24_ $8.70 
INT. at Upland State Bank of 
Upland. 


JEFFERSON SCHOOL TWP. 
This district (P.O. Kempton) 
Tipton County. 


is in 


$77,.000_Mar 15 °26-'36 
6s ‘21 J-J 51,000_._J&J 1 °25-°33 

{ 3.000_.-.July i "1933 
BONDED DEB1.......-.- ?) 
JEFFEBSONVILLE 


This city Is in Clark County. 
Refunding City Bonds. 


— N$100,000c.._..Nov 1925 

ae +,000.... Jan 1 1926 
F es ona 54,000 Ss ivi ree 
5s "22 ck) ee 19 1942 


BOND. DEBT rire u 3 
Tey val. °24 (4% act + 5 
City tax (per $1 ,000) 1924- ..-$13.00 
Po ety “y  pbebere 
EREST is payable at the City 
emeane 8 office; als also in Chicago 


JEFFERSONVILLE SCH. et § 
C309 1D one BO UU eo ceccocass 
BOND. DEBT Apr 25 '24-_ $48. 000 


_7,600 000 
23. be 60 


Assess. val. '23 (actual) -- 
Sch. tax rate (per $1,000) 


Population in 1920_.....---- 11,000 
NT. at First Nat. Bk., Jefferson- 
ville. 


JENNINGS COUNTY. 
The county seat is Vernon. 


GEN. BOND. DEBT_--. None. 

Grayv.rd. bds. Jan 1 '25_- 354,530 
Assess. val. 1924 .14,631.450 
Tax rate (per $1 ,000) 1024_.... $2.80 


Population in 1920 (Census) -- 13,280 


KENDALLVILLE. 
This city is in Noble County. 
Electric Light & Water Bonds. 
S ‘21 A-O $650 ,000___Oct 5 °25-"36 
"23 J-J 45.000¢_July 1 '30-'38 


"Park Bonds. 
1,.000_..-May 1 1926 
BOND. DEBT Apr 1923_. $95,000 


Tot. ass’d val.'23 (act. val.)8,412.810 
City tax rate (per $1,000) ' ‘20 - $9. ri 
1920_.5,273 


a 1910, 4,981; 
Tr. on bonds of 1923 at City 
Treasurer's office 
KNOX COUNTY. 
County seat is Vincennes. 
Hospital Impt. Bonds, 


6s "20M-N $104,500...M-N '25-'30 
CO. BD. DT. Jan 11925. $104,500 
County unit road bonds 
(aGatiomal) ..<occccos 212,000 
Twp. gravel road bonds... 1,125,962 
Assess. val., real estate. --44,.930,580 
Assess. val.. personal - ae 594,430 


Other asse’ ssable property. 7 41 $,000 





Tot. ass’d val. °25 (act.) 66 ‘037. 910 
State & County tax rate (per 

Bh) BOEncsctusenscane $8.40 
Population in  ” “peeiame 16,245 
KOKOMO. 


This city Is in Howard County. 
Real Estate Bonds. 

J-J $158,000- 
‘Park ponds: 


Jan 5 '26-'30 


iS -A$113,500_..Aug 10 1950 
6s ML N 16,500... Nov 30 1950 
Fire. Apparatus. 
44s'15 -_- i o* La 
Sewer Bonds ($12,500 ev. 5 yrs 
4s'11 M-S $15,000ce._Mch 1 '26- 41 
TOTAL DEBT Jan 1°25. $265,100 


22,960 
26 997 525 
17,081,030 


Sinking fund. 
Assess. val. 
Assess. val., personal 
Tot. assess. val act.) "25 weet 9: 
City tax (per $1,000) 1925...$9 00 
Population in 1920 (C enews). -30,067 
T. at City Nat. Bk., Kokomo 


EOKOMO SCHOOL CITY. 
School Bonds. 


real estate. - 


5s ‘20 J-J $20,000__$2,500 yearly 
6s '20 M-N115,000_...Nov i 1925 
§s°21 J-D 40,000_...Dee 1 1926 


4%s'23 A-O 125,000 - - 1926-1935 
Optional after 8 years) 
High School Bonds. 


48°14 J-J $00,000c_Jan 1 26-" 34 
BOND. DEBT Mar 27'25 $394,500 
Assess. val. 1925 14, 989. S20 
Tax rate (per $1,000) "1925 .$7 .10 
Population in 1920 (Ce nsus) . 30,067 


NT. at Citizens Nat. Bank, Ko 
komo. 


LAFAYETTE. 

This city Is the county seat of Tip 
pecanoe County. Incorp. 1853. 

WwW ater Bonds. 


6s D (324,000__June 1 '26-'29 
112,000__.._June 1 1930 

Sewer Bonds. ae 
5\%s J-1 17,500..Dec 1 '25-'31 
500... Dec 1 1932 
J-D -36,000.-Dec 1 °25-'30 
” Park ‘Bonds. é 
7.000_...Dee 1 1925 
5l4s J-D 2,000_...Dee 1 1926 
” 1,000_.._Dee 1 1927 
12,000__Dee 1 '29-'30 
5s '°23 J-D 7,000_...Dee 1 1931 
& 000 -Dee 1 1932 
4,000 Dec 1 1933 
BOND. DEBT Mar 27°25 $247,000 
Water debt (incl.)_..---- 142,000 
Assess. val., real estate__.23,440,145 
Assess. val., personal.... 7,989,765 
Other assess. property - - 4,471,575 
Tot. assess. val. (act.) '24.35,901,485 





[Vor. 120. 








City tax (per $1,000 ) 1923..... $7 
Popayptice 1910. 20 081: 1920.22, 86 

on water bonds at First Mer- 
chants’ Bank; on others at City 
Comptroller's office. 


LAFAYETTE SCHOOL CITY. 
This district is in Tipneenee Co. 


5s ‘23 J-J {$90, 000 15 '25-'27 

20,000____Jan 15 1928 
BOND. DEBT Mar 27 '25 $95, 000 
Assess. val. '25 (actual)__35 5. 175,075 
Sch. tax rate (per $1,000) '25- i 10 
Population 1924_......._- 2,846 


INT. at First Merchants wag 
Bank, Lafayette. 


LA GRANGE COUNTY. 
County seat is La Grange. 
GEN. BD. DT. Jan 1'25_- $394,965 
Gravel road debt. z 20,800 
Assess. val., real estate__.20,263,140 
Assess. val., personal____- 7,316,920 
Other assess. property... .2,447,195 
Assess.val.'25 (abt. act.) .30,027,2 


.255 
State & Co. tax(per $1,000)'25.36.90 


LAKE COUNTY. 
Crown Point Is the county seat. 
Bridge Bonds. 


4%s'15 J-J $125,250_._-_Jan 1 1926 
4448°15 J-J 6,175_..-July 1 1925 
4468°'15 J-J] 67,500_.._-Jan 1 1930 
i a a sk: ee oe 
(For maturity see V. 115, p. 2713.) 
58°23 J-J 22,500- .1925-1933 
$1,500 Jan i and $1,000 July 1) 
5s'24 J-J {62,500.-July 1 '25-'34 
62,500._Jan 1 '26-"35 
CO. BD. DT. Jan 1°25.. $819,425 
Gravel road debt lad ob- 
ligations) Jan 1'25_.-- 1,156,730 
oO) eee 134,593 
Tot. assess. val. 1924- 362 934 540 
State&Co.tax(per $1 000) '23.-$4.60 
Pop'n 1910, 82,864; 1920_-__.159.957 


NT. at County Treas. office. 


ERR CASTES SCHOOL TWP. 


This school township (P. O. Bluff 
ton R. R. No. 5) is in Wells County. 
Se “22 J-D $07,000........<- . 
BONDED DEBT_. . (?) 

INT. at the Studebaker Bank 
sluffton, Ind. 
LA PO 


RTE. 
This city Is In La Porte County. 
se Refund Bonds. 
19 J-J $30,000 a 
Water Works Bonds. 
5s '25 M-S $28 000c_Se pt l 
Refunding Bonds 
5s ‘19 J-J {$12.500c_July 1 '26-'30 
12,500ce.Jan 1 ‘'25-'30 
Well Bonds. 
2 J-J $22,000_.___Jan '26-'47 
"31-"42 
1 1943 


-J-J 1 
-1926-1930 


°26-'39 


hs 
4%4s'22 J- 5 {96 ,000c 
4,000c_ 

Fire ey 85.000 Bonds 
5s 20 

20 J-J 500 - - 
Public Comfort Station Bonds. 
4%s'23 J-J $8,500_.J-J 1 >-'33 

500_...-Jan 1 1934 
BOND. DEBT Apr 1925 $293,000 
Total assess. val., 

(100% actual)........ 9,310,516 
Tax rate BS ety: $1, oO) i653." ry OO 
Pop'n 191 025; 192 >, 155 

NT. at First ate — Chitinase 
and City Treasurer's office. 


LA PORTE COUNTY. 

County seat Is La Porte. 

Jail Bonds. 
5s ‘08 M S$12,000c_. June 1 '26-'28 

Court-House Bonds. 
5s ‘08 J-D $18.75C_.June 1 '26-'28 
5s 09 J-D 3,500¢e.June 1 ‘2tj-'29 
($1,000 in even & $1,500 in odd y'rs.) 
_ Bridge Bonds. 
23 M-N118,.750_Nov 
COUNTY DT. Apr 1925 
Co. unit road bds. (add'l). 1, 
Gravel road bonds (add'l) 1 
Assessed val., real_.....-/ 5 
Assessed val., personal. __1 
Other assessable property 2 
Total valuation 1925___. § 
Oo. tax rate (per $1, 000) "2 5 87 07 
ry 1910, 45,797; 1920_50,443 

NT. at First Nat. Bank, Chicago. 


LA PORTE SCHOOL CITY. 
This district is in La Porte Co. 
4\4s'22 J-J ($10,000c__Jan 1 ‘26-31 
210,000c__Jan 1 °32-'43 
t'¢s'24 J-J 10 .000¢ July 1 °36-"39 
BOND. DEBT Mar 31°25 $370,000 
Floating debt (add'l) -_- 
Sinking fund 1 
Assess. val. 1924 (actual)_19,24 
School tax (per $1,000) °25__8 
1! 
P 


Jan 


6s * 


os 


Population 1920 
NT. at First Nat. Bank, Le 


LAWRENCE COUNTY. 
Bedford Is the county seat. 
BOND. DEBT Apr 1 °25 
ead unit road bonds 
£ ie Sie 
Gravel road debt (add'l) 
Assessed valuation 1! 924. .27 
Co. tax (per $1,000) '24_- 
Population 1910, 30,625; 1920- 28 
NT. at First Nat. Bank, N. 


LAWRENCE SCHOOL TWP. 
This school township (P. O. Law- 
rence) is in Marion County. Bonds 


are tax-free 
44s'10 J- J15 $6, 000c_.July 15 1925 
4%s'll J-J15 4,500c__July 15 1926 
4\%s'll M-N 2,360c__Nov 11 1926 
{10,000e.Sept 15 '25-"26 
6s ‘21 440,000c.Sept 15 '27 ost 
60.000c_ .Sept_15 193 
BOND. DEBT May 14 ‘24 $1 18 
Tot.ass'd val.'23 (abt. act.)7 952. 
School tax 1923 (per $1 ,000) ...$7. 
INT. payable at the oalease 
State Bank of Lawrence. 


None 
12,000 


1 
419,000 
,034 S20 


5a 
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INDIANA—CITIES AND TOWNS 








LEBANON. 
This city is in Boone County. 


ON. 
This city Is In Grant County. In- 
Sewage matty Plant Bonds. 


corp. 1889. Population 1910, 19,359. 





, een .000¢ _$10.000 June } Refunding Bonds. 
29. °33 and "37 and|4s ‘12 J-D $28,000c.--_---_- 1937 
$5,000 1941 4%8'15 3-3 11,350c..-..---- 1928 
a | Bonds ne. "25°20, "35 &'40|58 OS oy On OO 1933 
a) 2 a “. ~ aon seeee Oe 
BOND: DEBT May 1° $65,000| Barret Law Bonds 
Sinking fund... 7 off 338] 4%48'15 - 5 $11,800 -beg. Aug 5 
ot.ass’dval.'25.__.._... 9,720 ater Works Bonds. 
Tot. tax rate a $1 2000) "25 $20.82|/6s'19 M-S $25,000c....----- 1929 
Population 1920.....-.-----. 6,257|6s 21 J-J 50,000c_.......- 1931 
5s '22 M-S 50'000c......... 1942 
LEBANON SCHOOL CITY. 5s "05 ER Bonds, sens 
6s F-A 3 bode. aug tg 98,18 J-J_ 12,000c_- ------- 1930 
BOND. DEBT Mar 27 *25__$104,000 _, lmprovement, ee sees 
Ass'd val'n 1925 (actual) 7,.284.000| Fire Dent. Bonds 22 ; 
School tax (per $1,000) 1925- -$11.80/ 41 Fire Bors Bonds... 1927 
Population in 1920...-.-...--- 6.257/6s'20 J-J  18.000c___.----- 1926 
Ss diatane Bs '23 JD 00,000¢--- 1933 
GEN. BD. DT. Mar 27°25 $327,498 
LIBERTY SCHOOL TOWNS IY : Water debt | (incl. oe wi : $125,000 
This township is in Tipton Co rai %& , 59 
Rod val. 1924 afetual) 74,800,000 | oval tax Fate (per $1,000) "24-$30.09 
School tax (per $1,000) 1924...$6.¢9| Population in 1920..-.-.---- 23.747 


County seat Is Indianapolis. 


Treasurer's office. 


Tkis city Is in Cass County. In- 
corporated Feb. 17 1838. City owns on Ete a ean bp pe Bonds sa. 
water and electric-light plant. bs 18 J-D 85.000 1938 
eqetrte Bonds, , 6°98 - _. 200, ee Amtsi'e 
6s *20 + (ot } ‘oon <7 y} (26-35) Children’s Home Bon 
Funding B snids --Jan ’ 4s 16 M-S $36,000. ory 4 26-'36 
ae yp thy ( J-J '26-'29 Julietta some Bonds. 
5s "18 35,250... -J- malls. 2 20,000. May 15 '26-"37 
Refund. Bonds (opt. beg. 1916). Bridge PA ao 
3%s'06 J-J $51.000c__.Jan 1 192¢ 348'08 M-N$I1( 00.000¢ May 1 1928 
6s "ST San 1$5,000. June 1 '26-'30| 3$4808 A-O 100,000. .-. Oct 1928 
i *S s-an {$5 aes A i 1931 3 4809 a 100:0006~-- Feb 1929 
Municipal El. Lg. Plant Bonds. ied > 228 boo. — 3 erat $e 
6s (21 san $50.000-.- = ($7,000 in odd yrs..$8,000 in even yrs.) 
TOTAL DEBT Dec 1921- $379,000) 45"'16 J-3 55.000-_July 1 26-36 
Tot. ass'd val. 1921 _.._.24,415,535 5s ‘19 s-a 50.000_Dee 15 '25-'29 
Total tax (per $1 000) i919. $18.20 5\s'21 sa 210'000..Feb 1 26-'41 
Pop. Js 1910, 19.050; 1920... -.-31 28 5s 99 “24'000. May 15 '26-°32 
. on refunding bonds at Firs a > — 
Nat. a ink: on funding bonds at City 1s ttt Sa yes Ronds. 95-34 
13%s'17 M-S”) 103.300... Mar ‘26-37 
ware 14148'25 J-J [576,000c .1927-1944 
LOGANSPORT SCHOOL CITY ° 24.000¢ ..-1945 
44813 5-D $90.500cJ'ne 15 °26-"3% Track Elevation Bonds. 
44s'14 J-D 17,000_..June 15 193s is * 15 A-O $88,000_.Oct 1 '25-'35 
5s '22 J-J 9'000..---« Jan 1926) 5s ° . 200,580 May 15 '26-"37 
44s'22 F-A_ 10,000_...-Feb 1927 onperlas Plaza Site Bonds. 
4%s'23J-D ; 30,000c.J-D 1 '25-'27] 5s '22 J-J{$1,189,000__July 1 '27-'55 
120,000c.J-D = "28-"37 61,000... July 1 1956 
5s °23 J-J 90 O00 Jan 15 1935 Refu nding Bonds. 
44824 J-J 60,000 July 1 1937)48 '97  J-D$200. B00c. .-Dec 10 1927 
S.000 Jan 1 '28-"35/3448'08 _.. 200,000____June 1 1928 
2,000 Jan 1 1936)4's'24 J-J_ 800,000__July 1 '25-'40 
4'48'24 J-J 2,000 July 1 1936 Voting Machine Bonds. 
2.000 Jan 1 1937 5 \%s'21 F-AJs$10,000- Feb 1 1926 
2.500 July 1 1937 25.000... Feb 1 ‘27-31 
TOT. DEBT Mar 27 ‘25 Wy. 0.000} Co y Bon 
Assessed valuation 1925 uty 7905/3 %s' aint ond 000. _.June 3 1929 
School tax (per $1,000) 192! 12 85! BD. DEBT June 1925__ $7,084,700 
Po ulation in 1920 (C one) . 2) .626 | Total assess. val. 1925 731,265,210 
. at Logansport State Bank. | County tax rate per $1,000)'25.82.58 


and at Schoo! Treasurer's office. 

LOST CREEK SCHOOL TWP. 
This twp. is in Vigo County. 
Building Bonds 


Pop'n 1910, 263,661; 
INT 


1920_..348,061 
. on flood prevention and hos- 
pital bonds at Irdianapolis; on 
others at Winslow, Lanier & Co., 
New York. 








4812 J-J os cai ce to en ena 1926 
$019" 33 375000 222 193) | MARION SCHOOL cITy. 
Refunding Bonds Sepod Pullding Bond 
4%s'12 J-J $2,.569.......... 1926|48 15 J- he M00. 192! 5-1939 
4%s'1l4 A-O ¢ eRe E 1933 | (See V. 401. 2162, for maturity.) 
BOND. DEBT May 25 24 $42,534) 45 (16 Pr1°000 cauee 1925-1937 
Tot. ass'd val. '23 (75% act)3,785,.280 “(F “4 ePaowd gp eV. 114, 436), 
Sc ax (per & ( ( i or maturity see V. } p 36) 
School tax (pr r $1.000) 1923_.$12.50 5 "04 eae 130 8600 Mar 4 °2h-'49 
MADISO TOTAL DE BT ine 1924 (255 98.000 
te tay is the county seat of Jeffer- | Assessed valuation 1922 -- ONO 000 
son County. Incorp. April 1838. Sch. tax rate (per $1,000 “O 411.50 


Refunding Bonds. 1o39|MARTIN COUNTY. 


4s ‘10 @ 4000 
48°11 M-N 14, 900c__.......1926,. Shoals is the county seat. 
4s'12 M-N 12,500_...Nov 1 1927) BOND. DEBT Mar 27'25_ $19 500 
4s ‘13 M-N 12.500_...Nov 1 1928| Floating debt (add'l -- $75,000 
6s '20 M-N 41,500____..Nov 1925) Townshiprd. bds. (ade i‘ 180,987 
6s ‘21 M-N_ 10,500 Nov 1926 | Assess. val., real ..-3,985,985 
SOND. DEBT Apr 1925 _.$111.300)| Assess. val., personal 1,725,220 
STE. caccnseanens 14,464! Assess. val., other property. 3,920 
TO. VER. BPR nano echoes 6,712,046 | Tot. ass’d val. "24 (act.) -.-5,715,125 
City rate (per $1,000) '24_---- $13.00] State & Co. tax (per $1,000)'24314.70 
Total _- $365.80) Popul'n 1910, 12,980; 1920, 11,865 
Pop. ‘10. 6.934; '20 (Census), 6.711 a 
INT. on refunding bonds, except: MARTINSVILLE SCHOOL CITY. 
those due 1930, are payable at Na- This district (P. O. Martinsville) 


tional Branch Bank of Madison all|lis in Morgan County. 


other bonds at First National Bank,| BOND. DEBT Mar 27 '25 $70,000 
Madison Total assessed value 1925 

about 75% actual)... 4,200,000 

MADISON COUNTY. | Tax rate (per $1,000) 1925_..-$15.00 

Anderson is the County seat. D eineticaae in 1925 pemciprmigt <8 


Orphans Home Bonds. 
5s ° -J $120,000c.July 16 '25-’ 
Voting Machine Bonds 


‘| MIAMI COUNTY. 


58'20 J-D $25,000c.Dec 1 '25-'29| , Peru Is the county seat. 
™ Srides Ponds 4s ‘17 J-D$1 22, 000. Apr 1 1937 
6s J-J $55,000__July 1 °25-'30 County Infirmary Bonds. . 
BOND. DEBT Apr 23°24 $! 108,000 444819 -.. {/$29,000c.Dec 1 '25-"34 
Gravel road debt (add'l 427 Tit 20,0000e. Dec 1 '35-'39 
Total assessed val. 1923. 96.906 440 Bridse & Heating hom; Bonds. 
Tax rate (per $1,000) 1923_.-$48.10 4i 16 J-D ais's ----- eal 
Population fest.) 1921_......69,.15] = Waete aseéenesdes 93 
INT. on bonds of 1923 at County | «brides Bonds. 3 . 
Treasurer's office. ) $23,200.-Apr 1 °26-"33 
iaiehitnaign Sours, House Bonds. 83 
MADISON SCHOOL CITY. ‘ an 5,750¢ q2¢ 
This district is in Jefferson County. | BOND. DEBT May 6 1s 924 “S151, 910 
48 '09 F-A $4,000._...-..-.. County unit bonds (add'l 292,970 
4%s'22 F-A {Sz "A000. F&A 1 ‘25-42 Gravel rd. boads (add'l). 837.40 
500¢ Feb : 1943 | Assess. val., real_......- 36.819.635 
BOND. DEBT Bx? ar 27°25. $94,000| Assess. val., an | 9, 237 830 
Total assessed val'n 1925. _5,983.785| Other assessable property 8.759.870 
School tax rate(per $1 ,000)°24- $1 37 | Tot. ve, 1925 (act. yal. ES 54 Soe an | 
IOnI oO I BOS  * ean 000 State ¢ ©. tax ‘pers WO, 2 $6 ) 
es ‘ | Population | in 1920 (C Yensus) - 28 eS 
MADISON SCHOOL TWP. | NTEREST at Marion Trust 
This school township (P. O. El-| Indianapolis. 
wood R. F. D. No. 5) is in Tipton — 
County. MICHIGAN CITY. 
$18,000_.July 1 °26-31 This city is in Laporte County 
6s ‘21 J-J < 25,500__July 1 °32-'34| Inc. 1836 The voters on June 7 
18.000__July 1 °35-°36/)1921 adopted the Commission-Man- 
BONDED DEBT ? lager plan of government. 
INT. at the Farmers’ State Bank, Garvess Reduction Bonds. 
Hobbs. as J-D $25,000c_..Dec 1 1939 





General Purpose Bonde. 
4s'15 J-D $51 
Water Works a 

‘at J-J $132,000c_Jan 1 ‘26-36 | 
gs'22 J-J_ { 4,000c__Jan 1 '26-'27 


o 


| 
°25-"42 | 


Cemetery Bonds. 


- -<-< 2 J UY «cee 


4s 
nese City Debt. 
‘ll J-D 5,000... Dee 15 1925 


30,000e_Jan 1 '28-'37/48'12 A-O °23 ,000..Apr a or 
58°23 J-J ($6. 000c_July 1 '26-'28| NET DEBT Dec 1919__- 2,072 
\30,000c_July 1 '29-'38 Assess. val. ‘18 (60% act.) 16, 47. .765 
_ Park Improvement Bonds. Pop. 1910, 24.005; 1920_..-.. 36.524 
rid J- ~ $20,500c_ - _-- son = BOGS a, =. — ~ — me .. 
ri elaware Co t. a e, 
5s '24 *P Ne ota eee Apr 1 1936 (*) in N. Y. : = o 
Funding Bonds. 
4%s'12 July $35,400c July 1 '26-"29 MUNCIE SCHOOL ¢ CITY. 
BOND. DEBT A ox 1‘25. $377,500 48°14 F-A $140,000_.__Aug 1 1930 
Water debt ( include ~) . 289.500 (Subject to call after Aug 1929.) 
Floating debt (add’l)____. 000,000'58°19 J-D $35,000_....June 1929 
Total assessed val. 1924__25.090.000!6s '20 M-S 200 '000- Sept 1 1925 
Total tax rate(per $1,000) '24_$15.00/6s'21 J-D 200 000¢...June 1 1926 
Population in 1920___._.___- 19,457 | 65°21 M-S 100,000_..--Sept 1926 
cmtidninien és 3 cs 50,000 roo<ee ‘ean 
MICHIGAN a. 5 50,000... Hep 
MICHIGAN SCHOOL CITY. 803) MN 29 et O38 
Gs '9 . on’ 21 BOND. DEBT Apr 4 1925 $9: 50, 000 
ai : . 35,000- Jan I 1931 Total assess. val. act.)60,449,.745 
§s'21 5-3; , 25-'27 -e » 
3534 Mon 13'Q0ne Miey t5 26-34 | Sel Shee pér $I, 000) "24 $10.30 
16'N00c Nov oF: opulation in i vesastnens 
(ap'oae -Nov gt NT. on bonds of 1914 at Union 
|22'000___ July 1 1932 a. Pas aoa — $i » Mer 
93" eens 9233 Chants’ Nat. ank, uncie; on 
ie Oh 33 130000. -y | 1939 others at Muncie Trust Co., Muncie. 
)31,000____July 11935 wew ane 5 
|33,000 ---July 11936 “this “clty Is the county seat of 
}38,000__. July 1 1937 
13'000_._ July 1 1938 “Eocates a ineere- Sept. 1 1814 
: di 5 on 
PP ahha hi Bonds. Jan 15'26-'36 68,19 53 $95,000--July 1126035 
BOND. DERT Mar 25 '25.8418,000 GEN. BD. DT. Jan 1 "24. $120,000 
Assess.val.'25(90% act.) 21.349 568 Assessment debt | (add' 1). ot ean 
— tax (per $1,000) aan r $44.20  Assessad val penegoverer sg he 
INT. payable at the First Nat. Bk.| Assessed val. . personal. -- 7,288,175 
ee Total val. (S86 }%, act.) '24_17,420,440 
MISHAWAKA. City tax (per $1,000) 1924-..$11.40 
A city in St. Joseph County. | Total tax (per $1,000) 19’4--- 35.10 


Incorp. May 1899. 
Refunding Bonds. 


4s Ae 
General Purpose Bonds. 
4s YS #+ naan 1932 
44s 1210006 - SAD 
4! 50 ,000e 1934 
BOND DEBT May 21°25 $192,500 
Total assess. val. 1924 33 400,000 
Total tax rate(per $1,000) '24_-$28.90 


Population in 1920 15,195 


MISHAWAKA SCHOOL CITY. 
School Bonds. 


4%s'13 J-J $28 “000 ..July 15 1933 

§s '20 A-O.110,000..Apr 1 26-'39 

6s '20 M-N 75,000_---Nov 15 1925 

50,0000 _ Jan JB ‘26-30 

434$°24J-J */132,000¢e_Jan 15 '31-'41 

11,9099e¢ Jan 15 1942 

f 50,000_July 15 '26-'30 

4%s'24 J-J 132,000 July 15 °31-'41 

11,000 July 15 1942 

BOND. DEBT April '25. $626,500 
Assess. val. '24 (actual). 33,398 000° 

Sch. tax rate (per $1,000) °25.-$13.75 

INT. on bonds marked (*) at 


Mishawaka 
Mishawaka. 


Trust & Savings Bank, 


MONROE COUNTY. 
Bloomington is the county seat. 
5s ‘19 $50,000 440 
Hospital Bonds. 


68°21 J-D ($25 5 ,000_June 1 25 "39 

\ 7.500 - _.June 1 1940 
CoO. BD. DT. Ape 5 "22 $165,000 
Other indebtedness... . 10,000 


Gravel road bonds (town- 
ship obligations (add'l). 433,532 
Total assessed value 1923 
(70% to 80( actual 26, 185,605 
Oo. tax rate (per $1,000) 1921. .$4.2 


Popul’n 1910, 20.629; 1920. 22,992 
INT.at 2d Nat. Bk.,New Albany. 


NEW ALBANY SCHOOL CITY. 


14%s'15 F-A $17,250_..Aug 16@'25-'27 
6§s'21 A-O 80,000c..Apr 20 1926 
$3¢48'22 A-—O 10,009 Mar & 1927 
1'4s 3'22 F-A 1. 000_._Feb 9 °33-'37 
tes J-D 7.500 JuneS 1933 
BOND. DEBT ‘Ni w27°25 $137,000 


Floating debt. .........-. 3,000 
Assess.val.°25(100% act.) 19,588,635 
School tax (per $1,000) 1925__.$9.90 
Popul'n 1910, 19,446; 1920, 22,992 
NT. at New ‘Albany Nat. Bank, 


‘NEW CASTLE, 


TIncorp 
reorganized in 1807 


This city Is in Henry Co. 
May 21 1840; 
and again in 1909. 

Funding Bonds. 

1%s'09 M-N $1,000_....Nov '25-'29 

School Bonds. 


$5,099 Aug 1 1926 
58'22 F-A (49,000.._.F&A 1 27-30 
5,000 Feb 1 1931 

Refunding Bonds. 
5s '22 F-A 848,000 oan or 
For maturity see V. 115, p. 787.) 
14,000..Feb 1 '27-'28 
5s '24 F-A 7,000 -Aug 1 1927 
2,500_...Aug 1 1928 
BOND. DEB’ 4 Jan l ‘20. $53,500 


Assess. val. "20(75% act. )11.738; 420 
Olty tax (per $1 N00) 1920... $0 20.10 
Po pusation in 1920 (Census) -.14,458 
- payavie at Amer. E xch. Nat. 
Bank in New Y ork and at the Clitl- 
zens’ State Bank in New Castle. 


NEWCASTLE SCHOOL CITY. 
This district (P. O. Newcastle) is 
in Henry County. 
School Building Bonds. 


o1t 92 C : _ ($19,600 Nov 15 1927 
Popul'n 1910, 23,426; 1920, 24,5 9 5s '22 M-N /156'S00_M_N 15 °28-'3] 
MONROE SCHOOL TOWNSHIP. 19,600 ee” ty 15 1932 
This towns hip P.O. Alexandrisn) is i ys 23 J-5 a. O00 July 1 1943 
in Madison © Jounty. BOND. DEBT Apr 24 24 $267 500 
53°23 F-A $65.000c_Feb 1 °26-'38 4584 val 2s(abt.15 “t-) 15548206 
BOND. DEBT May 23 24--S68.490 SCHOO! tax rate ‘per $1, 00) $11.50 
Floating debt add | 3/499 Population, 1929 , 14,458 
Assess. val."23(75%/ act.) _5.926.045| , INT: at the Citizens’ State Bank 
Sch. tax rate per $1 ong 23 $4. y/C entra il Trust & Savings Co., Farm 
Population 1910, 3,945; 1920, 6,861 | &> Nat. Bank and First Nat. Bank, 
INT. : - or either of such places, in city of 

I . at the ¢ sienimionttal Seah & Neweastle. 


Trust Co., Alexandria. 


MONTGOMERY SCHOOL TWP. 
This township (P. O. Owensville) 
is in Gibson County. 
4%s'16 J-J_ $28.6H00_-.$4.400 vearly 
BOND. DEBT May 9 ‘24 $33,000 
Total assessed valuation 
1924 (100% act.)...--. 7 045,830 
Sch. tax rate (per $1,000) "23.89.05 
Population in 1920 (Census). ..3,845 





MONTPELIER SCHOOL CITY. 


NEWTON COUNTY. 


Kentland is the county seat. 


BOND. DEBT Apr 24 ‘24 $11,500 
Giravel road bonds (add'l) 

Jan 1 1924-_- : 536,478 
Assess. val., real estate. ..24,153,180 
Assess. val., personal .... 8,717,890 
Other assess.property.... 5,134,930 
Total SSE ane vail, 1924 


tig <.. & eer 38.006 .000 
Population 1! 910; 10,504; 1920, 10,144 


NOBLESVILLE “omCc’ CITY. 


. ehnis SCH ot ae P O. Montpelier) This district (P.O. Noblesville) is 
is mai Blackford County in Hamilton C Aah 
fis J-J $31.590c_July 1 26-°40' 53 '19 M $365, 000_. ...1939 
BOND. DEBT Mar 30°25 $31,590 ms 92 F-A 10.000 : 
‘Total assessed value 1924__1 5844 pst) Kor maturity see V. 115, p. 1124.) 
Sch. tax rate (per $1,000) °24.$14.00 414s 33.160 ee 

INT. at First National Bank, BOND. DEBT Apr 4°25. $76,000 


Montpelier. 


MORGAN COUNTY. 


County seat is Martinsville. 


esotat Impt. Bonds. 
5s $141.900__J-J 15 °25-"41 
GEN. BD. DT. May 19°21 b o4%. 210 
Gravel road bonds_- 444,221 
Total assessed val'n 192: 

(about 90% actual) __- "04 862 333 
Popul'n 1910, 21,182; 1920, 20,010 

UNCIE. 

This city is the oounty seat of 
Delaware Co. Incorp. in 1865. 

Free roteeon Bonds. 
4 _.. 4$5.000c.. Feb 1 1926 

50, a 


* Refunding Bon 
4\%s'15 M-Sa$20, 0006. Apr 1 °27-'30 
aFunding Bonds. 
48°13 M-S $10,000c.Mar 1 ‘31-'32 


Sinking fund. 18.9000 


Total assessed value 1924 

about % actual 5.600 000 
Sch. tax rate (per $1,000) '25_._88.50 
8. ae 5,430 


OHIO SCHOOL TOWNSHIP. 
This township is in Spencer Co. 
BOND. DEBT May 15°25 $50,000 
Assessed val’n 1924 (act .3,809,060 
School tax rate(per $1,000) '24_$7.60 

OWEN COUNTY. 
Spencer |s the county seat. 
Jail Bonds. 


44%s'12 N -$3 ,952c.M&N1925-'32 
B Nidee * ob ty 

4%s'19 J-J *. a né ooey 15 '25-'29 
: 100cJan 15 '25-'30 
Court-House Bonds. 

48 ‘10 M- NS24 ,000c ....1925- 1600 

o. M-N _ 6,900c§_...1925-19 

G .BD DT. Jan 1°25. 53 182 
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TERRE HAUTE SCH. CITY (Con. 


INTEREST on bonds of 1907 and Total assess. 
1914 at U. 8. Tr. Co. of Terre Haute | State&Co. tax 


on bonds of 1915 at Terre Haute Na | 


tional 5 on bonds of 1917 at 
Terre Haute Trust Co., and on bonds 
of 1022 at Citizens Trust Co. 


TIPPECANOE ( COUNTY. 
Lafayette is the county seat. 
Beidee Bonds. 


4%s'l3 --. $7. »,000_...-J-D °25-"27 
eas da J-D 19.500...-J-D °25-'27 
GEN. BD. DT. June 1920 $25 80,000 
Gravel road debt_.______- 2 2" 250 


Assessed val. 1924 .- $95, 752'275 
Popul'n 1910, 40,063: 1920, 42,813 


INT. pay. at Co. Treasurer's office 
TIPPECANOE SCHOOL TWP. 


This township is in Tippecanoe Co 
School Building Bonds. 
5s '22 M-N $45 ». 500. May 5 "26,-"32 
35,000_May 5 °33-'37 
BOND. DEBT Feb. 1923. $100,000 
Assessed valuation 1921_..6,.430,330 
INT. at the J. F. Wild & Co. State 
Bank, Indianapolis. 
TIPTON 


Oe city is In _— County. 
RDS eo oi a is is eh an as 

ow ater Werks Bonds. 

s°24 M-N$15,000c_Nov 1 


°26-'35 


BOND. DEBT May 21 
val. '23( 


"24 $394,500 
act.) 42,334,617 





per $1, ,000) °23 oF 50 
Population 191 18,865; 1920.27 ,575 
vara SOROOL x wee 

This twp. (P. Sco g) is in 
Scott County. 
fs '20 J-J '$14,000_ July 1 °2 5 

15,400_.Jan 1 °26-°36 

Ret DEBT May, } 21_....944.5 
Total assess. val. '20 24.000 
Tax rate (per $1 ,00f 20....$2.40 


VIGO COUNTY. 
County seat is Terre Haute. Inc. 
in 1853. Population 1920,100,212 
Jail Bonds. 

4%s'08 J-D $23,400c_ Dee 15 '25-'27 
Soldier’s Monument Bonds. 
4348'09 J-D $20,000c_._.May 15 1929 

Refunding Bonds. 
5s ’°23 s-a {$70,000 
\ 5.000 
CO. BD. DT. Dec 1922. 
— road debt May 10 
192 821,508 
oi. val.'23 (100 %act.) 137 832,120 
Oo. tax rate (per $i, 000) 1921-87.00 
INT. on the jal bonds at tne Terre 
Haute Trust Co.; on all other bonds 
at County Treasurer's office. 


VINCENNES. 


.J&J 1 °26-"32 
Jan 1 1933 


$242,: 


200 


pablectsic Light Bonds. This city is in Knox County 
J-D $17,800. _June 1 *26-" 38' BOND. DEBT May 22’'25 $78,400 
6s rH A-O 13,.350-Apr 15 '26-'31| Assess. valuation 1924_ -25 £090 000 


City Bonds. 
54s Of. ae 
GEN. IBD. DT. Mar. 28 °23 


75 


$18,200 
Electric light debt (add'l). 35.500 
Assessment debt (add’l)--- 7460 


Assessed val'n, real estate_2,890,145 
Assessed val'n, personal___1,777,.695 
Total val'n 1922 (95% act.)4,667,830 
Total tax rate (per $1,000) '19$20.60 
Population in 1920 (Census) -..4,507 


TIPTON COUNTY. 
County seat is Tipton. 


Popula- 
tion 1920. 16,152. 


Tot. tax rate (per $1,000) '25.$30.40 
Population 1910, 14,895; 1920-17,160 


VINCENNES SCHOOL CITY. 
4s ‘16 F-A $95, ae . --- 1926-1935 


Pa ten Bond 
a $12 2 000. Aug '35 &' 2s 
- 4s" t7 FA 12,000c _Aug ’ 36 &' 
4.5s'18 J-J 5,000c____- July 1928 
Ge ’°2l July 12,000c..... 1926 


BOND. DEBT Apr 25°24 $134,000 
Ass'd val. 1924 (actual) - 21,897,850 
School tax (per $1,000) 1924_.$9.09 
Population in 1925 (est.) 


A es | intirmary Bonds. INT. on $5,000 at 7? Kelas Nat. 
-N $75,006 . Bank, N. Y.: on other issues at 
ToT. DEBT June 1921-- $124 190 American Nat. Bank, Vincennes. 
Gravel rd. debt (incl.)..-.- 87.690 
Assess. value real a .29,894,720 WABASH. és 
Assess. value personal. --- 6,841,155). This city io Wabash County. 
Other assess. property. ..- 2,823,665 6s '2 - 63.090 Jes I ‘26-28 
Ty P . we ‘ » 7O% 20 FFO = Q 
Total assess. value 1924- 39,559,540 5\s hae 2000 : a = ; 
IPTON SCHOOL TWP. { 4,000_Feb 12 °26-'29 
wise sownahip (P. O. Walton) ts 58°23 F-A (10,000_Feb_ 12 °30-"34 
in Cass County atest | .20,83- Feb 12 1935 
i 2,000_.Oct 1 *25-" efundinge Bonds 
Sree ts 20 $12. 500.-Apr l , oF 6s'21 J-J {$12,000 Saw 15 '26-'37 
4s’ A-O G00 _A&O 1 °25-"26 | 13,000 July 15 '25-'37 
TOT BD. DT. May 25 '25 $102,336 BOND. DEBT Jan 1°25. $117,200 
Tot.ass'd val.'25(2-3 act.)_5,545.835 Assessment debt........-. 80,161 
Sch. tax rate (per $1,000) '25_$7 50 Floating debt__......--.-. 9.609 
Population in 1920 (Census) ...2,038 Assess. val., real estate_-- 6,074, 460 
buteatateaiot Assess. val., artyive ),691 250 
UNION CITY SCHOOL DIST. = Tot. ass'd val. 225 (94 act 11,765,710 


This district (P.O 
in A County. 
5s $78 .000____J-J 
BD DE BT Mar. 27 '25.. 
Floating debt (add'l . 
Assess. val. 1924 
Tax rate (per $1,000) 
UNION SCHOOL " TW P. 

This district (Pp. O. Chesterfield) is 
in Madison Cour 


. Union City) ts 


'30-"44 
$92,000 
- 37,180 
4,903,520 


1924_-..$1.32 


68°20 J-J [$30 ‘0b0c. July 1 '25-°34 
2 O00e -Iuly 1 19035 

BOND. DEBT ™: ir. 27° 25. $32,000 
Tot. assess. val. '24 (act.).2,523,315 
Tax rate (per $1 -000) 192 (71° 933 40 
VALPARIASO 

This city is in Porter County. 

Refundin Bonds. 
4\%s'i9 J-J 34.040 _....1925-1947 
BOND. DEBT Apr 12°23. $37,000 
Floating debt_......-.-... 5,000 
Total assessed val. 192% 7,823,790 
Total tax rate (per $1, 000) °23.$37.40 
Population in 1920 6.51 


VALPARAISO SCHOOL CITY. 
This district (P. O. Valparaiso) is 

in Porter County. 
5s '24 J-J {| 6.000 
| 258,00VUc - 
BOND. DEBT Mar 27 °25_ $36,000 
School tax rate (per $i ‘000) *2! sty 10 
Population (est.)..........-- ),082 


VANDERBURGH © COUNTY. 
County seat Is Evansville. 
Children’s Home Bonds. 


4\%s'25 F-A £57,000_.Feb 1 '26-'44 

Hospital Bonds. 
4\s'24 F-A $67 500. Feb 15 34 
5,000_Aug 15 38. 34 


emorial Coliseum Bond 
4a ‘on M-N$100 000__Nov ib 1936 
Refunding ponds. 


*4 48" a ~ 170,000_...Jan 2 1938 
5s 22 £41000 Jan 2 ‘26-"32 

BOND. DEBT N ov 1924 $594. 500 
ee, eee 58000 


Total valuation 1924__--1 48 490.940 
State &Co. tax (per $1,000) °22.32.64 
Population in 1920 (Census) . .92,293 

* INT. payaole at City National 
Bank, Evansville: on bonds of 1922 at 
the Old State Nat. Bank, Evansville 
on others in New York at Farmers’ 
Loan & Trust Co. 


VERMILLION COUNTY. 
Newport is the county seat. 
Court House Constr. Bonds. 


WOO. . July 1925 
34000 ...J-J 1926-27 
56°23 J-J i 7,000_.-.-July 1 1927 
8.000._...Jan 1 1928 
| 7,000....July 1 1928 
240,000_...J-J 1929-43 

Hospital Bonds. 
sok wel $37,500__Apr 1 °26-'40 
6s ‘21 A-O- "40.4 0090_.Oct 1 °25-'40 
5.000...-Apr 1 1941 

(Optional Apr 1 1926.) 


5s 


Tax rate (per $1 000) 1922___ $25.80 
Population in 1920 (Census) ...9,872 


WABASH COUNTY. 
Wabash is the spunty seat. 
Infirmary Bonds. 

5s ’ M-N M-N 


$22 ae 
Hospital Bon 

rs 20 EAST TH S00e M-N 
’°20 M-N 52,500c_M-N 

” hefuadinn Bonds. 
"20 J-J {31 1,000cJuly 15 
1 14,000cJan 15 "31 
CO. BD. DT. Jan. 1°25. $11 169 
Gravel road debt__.....- 1 051°908 
Net valuation 1924 54,703,165 
Population in 1920 (Census) -.27,231 


22 *26-'32 
°25-'26 


25-30 
30 


"25 
"2 
2 


WALTZ SCHOOL TOWNSHIP. 
This township (P. O. Somerset) is 
in Wabash County. 
5s '24 J-J {$36 ,000c Jan 1 
\ a yt Jan 1 
000c 


4} 
BOND. DEBT ‘April 18° 


'26-'34 
*35-"39 


~ $68,000 
we 


Tot. assess. val. ‘2 (act.) "3 72,610 
School tax rate (per $1 .000)'24 $13.90 
Population 1925 (est.).......- ,500 


est.) l 


WAREEN COUNTY. 

Willlamsport is the county seat 
BOND. DEBT Mar 27 '25 $10,000 
Gravel road deht (twp. oblige )280.254 
Total value 1924 (*4 act.) _31 641,830 
Total tax rate (per $1,000) °24- $2. 45 
Population 1920 4.699 
INTEREST pavable at Treas’s off.ce 


WARSAW SCHOOL CITY. 





’ o ee fF ae 
60 O00 - 

BOND. DE BT Apr 3.1925. $80,500 
Avs'd val. (60° act 7.500 000 
School tax fear $l. 000) ‘94_. - $9.00 
Population 1920 -5.478 
WASHINGTON. 

This city is in Daviess County 
Inc. May 161871. Pop. 1920, 8,743 


_ auiiost Building Bonds. 
c(“ 4 + Aen 
$1 p MAF os Oct. 19°16 
opt. after Oct. 19 1920.) 
Electric L dent Bonds. 


2 ae a 
6s °20 M-N .42.600_May 15 '26-'50 
23 000 Nov 15 "25-49 
BOND. DEBT May 24°23 $60,953 
Floating debt (add'l 15,000 
Assessed value, real 4,752,755 
Assessed value, person al .3,.057 .370 
Total assessed value 1922 _7,810,125 
Total tax (per $1,000) 1922. -.$32.20 
INT. at Washington Nat. Bank. 
WASHINGTON COUNTY 
Salem is the county seat. 
Bridge Bonds. 
6s. '2N M-N $6 t, 200__M-N ‘25-'320 
BOND. DEBT Agr 3 23°24 $366,362 
Drainage debt : 37 438 
Gravel road debt........- 497 585 
Assessed value 1923-- -17,.378,421 


State & Co. tax ‘per $1,000)’23312.30 WAYNE SCHOOL TOWNSHIP. 
Population pe 645 | This township (P. O. Indianapolis) 
is in Marion County. 
sehow Bids. Bonds 
4%, -J $40,000c__.Jan 1 1926 
P. O. Washington) is BOND. OE BT May 28 '24 $159, 000 


WASHINGTON SCHOOL CITY 
This distric t 


in Daviess County. Floating debt (add'l) ___- 400 
5s 23 ~ $4 000c_ July 1 '25-34 Total val. ‘24 (full vs al.) ) “20 ost’ 730 
ROND. DEBT M r27'25-_ $56,000 Sch. tax rate (per $1,000) ’24-_$5.85 
Ts otal ass'd val. 1924 (act)_7,600,000 | Population 1920 30,000 
School tax rate per $1,000) '25 $12.30 INT. pay ible in Indian: apolis at 
Population (est.)...........- 10,000 the State Savings & rust Co. 
| INT. at Washington National aces 
Bank, Washington. WHITE COUNTY. 
Sabet County seat is Monticello. 
} GEN. BD. DT. Mar 31°25 | None 
WASHINGTON SCHOOL TWP. Ditch debt. 185,909 
| This towr iship P. O. Roll) is in’ Gravel road debt (add'l 784, 320 
Blackford County. Total v: al. 1924 (act. val.) 48,514,840 
| School Bonds. Tax rate (per $1, 000) 1924___ -$1.65 
i (Due FO See ee Population 1910, 17,602; L 120 _17.351 
(Due part ea. 6 mos. b July 1°18 
, 50000. tune 1987 | WHITING. 
BOND. DEBT May 27 (22 & 53 200 This city is in Lake County. 


Tot. assess. val. *21 (actual)3,5 597,045'_ Water Filtration Bonds. |. 
Tax rate (per $1,000) 1922__ $16. 80 58 ‘19 J-Dj{ $60,000__June 1 '26-'29 
BOND. DE Br Mar 30 pie it 1500 

O Y Mar 30°25 2197 
WASHINGTON SCHOOL TWP. Assessed valuation, real_._ 2,582,700 
This ple ace (P. O. Fort Wayne) isin | Assess. val., per’! & Corp - 34°] 19,310 
Allen County. con ena | LOtal assess. val. 1925____26,732.010 
434822 J-J $18,000e__J&J 1°25-'37 Total tax rate (per $1,000) °25$14.40 
~~ 2,000c_.-Aug 1 1937 | Population 1910, 6,587; 1920- 10,145 


5's 11,900- - - 
BOND. DEBT May 28'25 $62 400| WAITING SCHOOL CITY. 


Tot. ass'd val. '24 (act.) __-4,172,460| This city (P. O. Whiting) is in 
School tax rate(per $1 ,000) '24- $4 80 | Lake © or. 
PUNE 6 wactscscas avdeuce ‘ 5s '22 -J $486,000c_July 1 '26-"43 


BOND. DE BT Mar 27'25 $513,000 
Assess. val. '25 (abt. act.) 26,600,000 
School tax rate( a4 $1,000) ’: 25811 00 
Population in 19 145 


'28| WILDCAT SCHOOL ame 


WAYNE COUNTY. 
Richmond tt the county seat. 
Bridge Bon 

‘17. ~J-J pds 400¢-. 


J&J 1 °25- 


BOND. DEBT May 21 '25 $33. 400 This township (P. O. Windfall 
Assess. val. real estate. ..52,002.4 4 City) is in Tipton ROmmey 

Assess. val. personal____- 24.514.883\48 "16 J-J $22,S60_J & J 3 ‘26-30 
Tot.assess.val.’24( act.) 81,547,303 | BOND. DEBT Apr 7 1922. , $30,600 
State&Co. tax (per $1 000) *24_$3.1: 2| Tot. assess. val. 1921__...6,219 "995 
Population in 1920 (Census). .48,136| School tax rate(per$1 000) "21. $2. 70 


— LT 


State of Illinois. 


DEBT, RESOURCES, ETC. 


Organized as a Territory (Act Feb. 3 1809)_.._.March 1 1809 
Admitted as a State (Act April 18 1818) Dec. 3 1818 


Total area of State (square miles)_.-........-_---- 56 650 
og | ee ee Springfield 
Governor (term ends Jan. 1929)___....._____- Len Small 
Lieut.-Governor (term ends Jan. 1929)_.__Fred EF. Sterling 
See. of State (term ends Jan. 1929)____ Louis L. Emmerson 

Aud. of Public Acets. (term ends Jan. 1929)._Oscar Nelson 
Treasurer (term ends Jan. 1929) Omer N. Custer 
\ttorney-General (term ends Jan. 1929)._Oscar Carlstrom 


LEGISLATURE meets blennially in odd years on the ear after 
the first Monday in January. and there is no limit to length of session 

HISTORY OF DEBT.—The historical details of the State debt ‘of 
Illinois from 1829 to 1870, when the debt was all paid off, will be found tn 
the ‘‘State and City Supplement” of April 1894, page 91. 





BONDED DEBT.—The debt of the State up to Oct. 1921 consisted of 
only $17,500 bonds, which had not been presented for payment at ma- 
turity. Since then the State has floated several loans. The debt now 
consists of: 
Loans— ———Interest —Princtpal— Out- 
Name & Purpose. Rate. Payable. When Due. standing. 
Highway Bonds. - .1921 ST snesnes May 1 '26-'35 $5,000,000 
do do 1922 % May 1 May 1 '29-'40 6,000,000 
do do . 1922 4% May 1 May 1 '29-'40 6,000,000 
do do .1923 % Mar 1 Mar. 1 '38-'43 6,000,000 
do do 1923 4% May 1 May 1 '26-'37 7,000,000 
(For maturity see V. 116. p. 2424) 

do do 1923 4% May 1 PMay 1'26-"28 3,900,000 

\May 1°41-'43 3.000000 

do do ...---1924 4% Mar. 1. Mar. 1 37-42 6,000,000 

(Mar. 1 '35-"36 1,090,000 

do do 1924 4% Mar. 14Mar. 1 '40-'41 2,009,000 

|Mar. 1 °42-'44 6,000 000 

{Mar. 1°35-'36 1,000,000 

do do 1924 3% Mar. 1 ‘Mar. 1°'3S-'41 4,000,000 

eae 1 1943 1,000,000 

Mar. 1 1944 3,000,000 

do do 1924 4% M&WN M: ay 1 '32-'39 4,000,000 

do do 1925 4% M & S Mar. 145-54 10,000,000 

Soldiers’ Bonus bonds. 1923 4%% Aug. 1 Aug. 1 '25-'43 9,680,000 
(For maturity see V. 116. p. 2424) 

do do ‘ 1923 4%% ug. 1 Aug 15 '25-'43 4,520,000 
(For maturity see V. 117, p. 1801.) 

do do 1924 4%% Aug. 1 Aue. 1'25-'43 14,520,000 
(For maturity see V. 117, p. 2914.) 

do do 1924 4%% Aug. 1 Aug. 1°25-"43 10,000,000 
(For maturity see V. 118, p. 1948.) 

do do 1924 4%% Aug. 1 Aug. 1 '26-'44 3,000,000 
(For maturity see V. 119, p. 841) 

do do 1925 4% Aug. 1 Aug. 1 1944 1,650,000 

All the above bonds are coupon bonds with prevneee of registration. Int. 
payable at State Treasurer's office and in Chicago and New York. 

The bonded debt of the State on April 1 1925 was $117.703.600. Onthe 


same date the balances in various State funds totaled $ 30.703 652.25 and 
included the following more important items: Revenue fund, $2,898,631.03; 


University of Illinois fund, $604,554.07; road fund, $5,738,518.49; State 
bond road fund, $1,939,192.37; State teachers’ pension & relief fund, 3262,- 
176.82: local bond fund, $181,058.05: waterway fund, $3,352,124.63; 
waterway bond fund, #147.753.26: soldiers’ compensation fund, $474,- 
905.65: Normal School revolving fund, $88 190.97; U. S. Veterans’ Bureau 
fund, $148,SSS8.70; game & fish fund, $557,894.05. 


CANAL BONDS.—At the general election In November 1908 the people 
by a vote of 692,522 “for” to 195.177 “‘against’’ adopted an amendment to 
the State constitution which provides fort the issuance of not exceeding $20,- 
000.000 bonds, to construct a deep waterway or canal, and to erect, equi 
end maintain power plants, locks. bridges, dams and yusee. suitable 
al the deve lopment and utilization of the water power. V.85, 1289, and 

87. p. 1372 On Feb. 21 1917 the State Supreme Court h caded down a 
p HS 2AM upholding an Act passed by the 1915 Legislature and approved on 
June 18 1915 providing for the issuance of $5,000,000 of these bonds. 
V. 104. 877. The proposition has received + approval of the Secre- 
tary of War and the War Department. V. 106, §23 

ROAD BONDS.—Ant amendrnent to the State re ‘onstitution, which pro- 
m s for a bond issue of 360,000,000 to build a system of hard roads, was 





voted by the people at the general election held Nov. 61918. The State 


Supreme Court in April 1919 sustained the decision of the C ircuit Court of 


ome 


Sangamon County in refusing to enjoin the State officials from carrying 
out the provisions of the law (V. 108, p. 1633) All of these bonds have 
been issued At the 1923 session the Legisl sture passed an Act providing 
for an additional $100,000,009 bonds for road improvements. This meas- 
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(Vor. 120. 











ure was submitted to the voters in November 1924 (see V. 
and V. 117, p. 112), and was carried. 
toJ544,250 against 


116, p. 2905, 
The final count was 1,561,637 for 


SOLDIERS’ BONUS BONDS.—A proposition to issue $55,000,000 
soldier's bonus bonds was submitted to the voters in November 1922. At 
that election the question carried by a vote of 1,220,815 ‘‘for’’ to 502,372 
“against.'’ Following the voters’ approval, the Act was attacked in the 
Courts as unconstitutional, but the final decision upheld the validity of the 
measure V. 116, p. 965, 1682 These bonds have now been all issued. 
$51.650.000 of the bonds were offered and sold at public sale, the other 
$350,000 were used in lieu of cash in the settlement of the bonus claims 
under the option given to ex-service men in demanding settlement in cash 
or bonds 

EQUALIZED VALUATION.—The total equalized valuation has been 
as follows in the years named. The tax rate for 1922 was fixed by the Gov- 
ernor, the Auditor of Public Accounts and the State Treasurer at 65c. on 
the $100 of equalized valuation. The General Assembly, at its session 
in 1919, abolished the State Board of Equalization and substituted a Tax 
Commission which performs all the duties formerly performed by the 
State Board of Equalization. 


Years. Equaliged Val. Years. Equalized Val. Years. Equalized Val 
1924 y$41,051,920,945 1914...2$2,422,361,952 1899* ... $953.099,.468 
1923 ...y$4,223.778,703 | 1912...2% 2,343,.673,.232 1898..-.. 778,474,910 
1922... -y$4,000,497,.373 1911-..2 2,318,.333,241 1890_...-. 808 892,782 
1921-.-y 4,201,674,205 1910...z2 2,199,714,709 1888..... 784,911,740 
1920.--y 4,244,951.430 1909...z 2,158,648,450 1885_..... 798 482,823 
1919_-~-y 4.110,174,907 1908... 1,263,500,487 1880_.... 746,616,394 
1918... 2,626,084,386 1907... 1,251.974,306 1879_.... 784,632,550 
SOOT wis 2.577.990.3810 1905 -.. 1,.095.681.557 1878... 857 235,762 
1916_- 2,502 ,086,976 1901*%_.. 999 231,829 1873... 1,355,401.317 
1915... 2,499.311,888 1900%__- 809.733 405 


*For explanation as to tho falling off of values in the year 1900, seeletter 
of State Auditor in V. 74, p. 741. z Property assessed at 1-3 true value 
instead of 1-5. y Property now assessed at \% true value instead of 1-3— 
see remarks below. 

Under a law passed Fel. 25 1898 there is & peers assessment of real 
estate but once in every four years instead of annually; personal prop- 
erty is listed every year. The law also provided that property shall be 
appraised at full value, but assessed at only one-fifth of such value. This 
law was nged, however, by an Act passed in 1909 which provided for 
the assessment of property at one-third of the actual value. The new 
basis of assessment went into effect in 1909, with the result that values for 
that year showed large increases while the tax rates were decreased corres- 
spondingly. In 1919 the assessed value of property was again changed by 
the General Assembly, this time to the basis of one-half the full value in- 
stead of one-third, causing a further large increase in assessed values. 


POPULATION OF STATE.— 


1920. _.6,485.280| 1890 .. 3.826.352! 1860 -..1,.711,951)1830... 157,445 
1910 ...5,638,591 | 1880 ...3.077,871|1850-.. 851,470/1820.-. 655,211 
.4,821.550/| 1870 ...2,539.891/1840... 476,183/1810... 12,282 


DEBT LIMITATION.—No State has more carefully restricted the cre- 
ating of debt than Illinois, if we may judge from the provisions of its present 
constitution. The limitation has apparently been progressive. Nothing 
of it is to be found in the constitution of 1518. The constitution of 1848 
contained no reference to municipalities, but had in it stringent restrictions 
limiting to $50,000 the power of the Legislature to create State debt, except 
in case of war, invasion, &c., unless the law proposing the issue of bonds was 
submitted to a vote of the people. But turning to the constitution of 1870 
we find the whole subject of debt-making most thoroughly considered and 

ts basis settled. 

First, as to the State, the provisions are not yor unlike the provisions 
of the constitution of 1848, except that as to the limit for casual deficits 
and failures of revenue, the aggregate tyhich can be created is very properly 
raised to $250,000. But with that exception and with the further exception 
for the purpose of repelling invasion, &c., no debt can be coatracted unless 
the law is submitted to a vote of the people at a general election, which law 
must contain a provision for the payment of interest as it accrues, and pre- 
vious notice of the election be given by publication for three months prior 
to such election. These list two restrictions as to interest and notice of 
election are only found in the 1870 constitution. The sections which cover 
these matters are as follows: we omit the first portion of Section 18 of Article 
IV, which relates only to appropriations and payment of appropriations 
out of funds belonging to the State: 

SEOTION 18. * * * Provided, the State may, to meet casual 
deficits or failures in revenues, contract debts never to exceed in the aggre 

ate $250,000, and moneys thus borrowed shail be applied to the purpose 
or which they were obtained, or to pay the debt thus created, and to no 
other purpose; and no other debt, except for the purpose of repelling in- 
vasion, Ty insurrection or defending the State In war (for payment 
of which the faith of the State shall be pledged), shall be contracted, unless 
the law authorizing the same shall at a general election have been submitted 
to the ee. and have received a majority of the votes cast for menibers 
of the General Assembly at such election. he General Assembly shall pro- 
vide for the publication of said law for three months at least before the vote 
of the people shall be taken upon the same; and provision shal! be made at 
the time for the payment of the interest annually as it shall accrue, by a tax 
levied for the purpose or from other sources of revenue; which law providing 
for the payment of such interest by such tax shall be irrepealable until such 
debt be paid; And provided further, that the law levying the tax shall be sup 
mitted to the people with the law authorizing the debt to be contracted 

SEOTION 20. The State shall never pay, assume or become responsible 
for debts or liabilities of, or in any manner give, loan or extend its credit 
to or in aid of. any public or other corporation. association or individual 

SECOND, municipal indebtedness is reguiated only in the constitution of 
1870. In that instrument the subject is dealt with in all its phases. First 
is a provision in Article 8, Section 3, forbidding the General Assembly and 
every municipality from making any appropriation in aid of any sectarian 

urpose. Second is a ‘‘separate section’ forbidding any such municipality 

om becoming a subscriber to the stock of any railroad, &c., or to loan its 
credit. Third is the broad and general provision, Section 12, Article 9. 
which limits the indebtedness of all municipalities to 5% ‘‘on the value of 
the taxable property therein,”’ &c. We give these sections below: 

ARTICLE 8, Section 3. Neither the General Assembly nor any county 
city, town, township, school district or other public corporation shall ever 
make any appropriation, or pay from any public fund whatever, anything 
in aid of any church or sectarian purpose, or to help support or sustain any 
school, academy, seminary, college, university or other literary or scientific 
institution controlled by any church or sectarian denomination whatever 
nor shall any grant or donation of land, money or other personal propert 
ever be made by the State or any such public corporation to any ehures 
or for any sectarian purpose. 

ARTIOLE Q, Section 12. No county, city, township, school district or 
other municipal corporation shall be allowed to become indebted in any 
manner or for any purpose to an amount, including existing indebtedness, 
in the aggregate exceeding 5% on the value of the taxable property therein. 

to be ascertained by the last assessment for State and county taxes previous 
to the incurring of such indebtedness. Any county, city, school district 
or other municipal corporation incurring any indebtedness as aforesaid 
shall, before or at the time of doing so, provide for the collection of a direct 
annual tax sufficent to pay the interest on such debt as It falls due, and also 
to pay and discharge the peincioe’ thereof within twenty years from the 
time of contracting the same. bis section shall not be construed to pre- 
vent any county, city, township, school district or other municipal corpora- 
> Som oe oe ae in a with any vote of the people 
may have been had prior to the adoptioa of t - 
suance of any law providing therefor. ¥ ae Cs oe 

In the case of an issue of Chicago bonds, where the Chicago & North 
Western Ry. Co. had refused to pay taxes levied for the payment of prin- 
cipal and interest on the bonds, the Supreme Court of Illinois, in upholding 
the legality of the issue in May 1923, laid down the rule that the 5% con- 
stitutional limjt may be exceeded in certain circumstances. The railway 
company had objected that the tax was in part illegal because it was nor 
authorized by the constitution and the statutes, and argued that if the 
bonds were properly issued and taxes could now be collected to pay them, 

‘the city authorities are obtaining indirectly what they could uct obtain 
directly because of the prohibition against indebtedness extending beyond 
the constitutional limitation of 5% of the value of the taxable property 

ned by the last preceding assessment.’’ In disposing of this con- 
tention the court, after referring to various authorities, expressed the 
opinion that the constitution and the statutes do not “forbid the city 
authorities from issuing bonds for the payment of indebtedness that it has 
incurredi n the conduct of the city if they are not able to collect sufficient 
taxes to pay the same. The Court then went on to say: “Clause 5 of 
Section 1 of Article 5 of the Cities and Villages Act (1 Hurd’s Statutes, 1921, 





Pp. 326) gives to the city authorities power to borrow money on the credit 
of the corporation for corporate purposes. and issue bonds therefor, in such 


amounts and form, and on such conditions as it shall prescribe."" The 
Court added: ‘“‘Our attention has been called to no provision of the Consti- 
tution, or statutes, and we know of none, which prohibits the issuing of 
bonds for general corporate purposes of the city.” 

SEPARATE Sections. peuanspe subscriptions to railroads, &c.) No 
county, city, town, townshio or other municipality shall ever become sub- 
scriber to the capital stock of any railroad or private corporation, or make 
donation to or loan its credit in aid of such corporation; provided, however, 
that the adoptioa of this Article shall not be construed as affecting the right 
of any such municipality to make such subscriptions where the same have 
been authorized under existing laws by a vote of the people of such 
municipalities prior to such adoption. 

The foregoing limitation to 5% is general, as will be seen—that Is, it ap- 

lies to all municipalities. With this limitation preserved the Legislature 
passed ge laws authorizing the City Council in cities and the board 
of trustees in villages to issue bonds for corporate purposes, for refunding 
and consolidating debt, for waterworks, &c., and the county board of an 
county has been authorized by genera! statute to issue, when it deems it 
necessary, county bonds, after submitting the matter to the legal voters 
of the county at a general election at which a majority vote is required as 
@ prerequisite of the issue. An attempt was made to limit ‘“‘any county 
city, township, school district or municipal corporation”’ in counties con- 
taining 125.000 or more inhabitants to 2% of the assessed value, but on 
Jan. 12 1900 the State Supreme Court rulea that this was an arbitrary and 
unnatural classification of municipalities which could not be sustained. 
See Vol. 70, p. 242. 

By an Act approved June 27 1913, as amended by an Act approved 
June 29 1921, Vorest Preserve districts are authorized to borrow in an 
aggregate amount not to exceed 1% of the assessed valuation of property 
within the district, as ascertained by the last equalized assessment for State 
and county purposes, and to levy a tax for payment of principal and inter- 
est of the bonds, not to exceed 1 mill on a dollar of assessed valuation of 
property. 

he matter of the amount of bonds that might be Issued on the basis of 
the debt limitations given has been complicated in late years by changes In 
the method of assessing property. A letter of the State Auditor in V. 74. 
p. 741. throws some light on these changes. 

BUSSE BOND BILLS.—The Legislature of 1909 passed a series of bills. 
known as the Busse Bond Bills, enlarging the leeway for the creation 
of debt by the various municipalities in the State by fixing the assessed 
value of property at one-third of the actual value instead of one-fifth, as 
before. Vith the exception of counties a proportional decrease was made in 
the maximum rate of taxation. The amendments providing for a decrease 
in the maximum rate of taxation were held constitutional by the State 
Supreme Court in January 1910. See V. 190, p. 387. In 1919 the Legisla- 
ture made a further change by raising the basis of assessed values from one- 
third the full value to one-half. 

W BONDS MUST BE SUBMITTED TOA VOTE.—At the 1909 ses- 
sion the Legislature also passed the Jones referendum bill, which provides 
that all bond issues, excepting those for refunding purposes, must be sub- 
mitted to a vete and ratified by a majority of those voting on the proposition. 

WATER CERTIFICATES IN EXCESS OF DEBT LIMIT.—A law was 
assed in 1899 allowing cities bonded to their legal limit to issue (for the 
mprovement of water-works) certificates against the earnings of the Water- 
Department without regard to the bonded indebtedness. Several munici- 
palities are understood to have taken advantage of this law. In the case 
of the City of Joliet, however, which attempted to issue bonds under the 
law, the matter was taken into the courts in a test suit, and an tnjunction 

anted by Judge Dibell, who held that the 5% limit could not be exceeded. 

.72.p.94. This decision was confirmed by Supreme Court. V.74.p 491. 

SPECIAL ASSESSMENT BONDS.—Under authority of an Act ap- 
proved June 14 1897, as amended by the 1921 Legislature, a city, village 
or town may issue bonds in anticipation of the collection of installments of 
assessments, the principal amount of bonds not to exceed the amount of 
installments of tax due, and to be divided into as many series as there are 
deferred installments, each series of bonds to become due at about the same 
time as the corresponding installment will mature. [The full text of the 
law and the amendment may be found in Hurd’s Revised Statutes of 
Illinois, 1911 edition, pp. 404 to 433, incl., and in Laws of 1921, pp. 195 
to 199, inel 

IMPROVEMENT BONDS.—There is a kind of improvement bond 
authorized in some cases which ts made a special! lien on the land benefited 
and to which the 5% limit has no reference. We refer to cases which come 
under the law entitled ‘“*To divide cities and villages subject to overflow 
into improvement districts." This statute provides that any such city or 
village or pare thereof may be laid off into an improvement district for the 
purpose of draining, raising the grade of the streets and improving the 
district; that after the cost for the work has been ascertained and been 
assessed, the assessment may be paid in installments or otherwise, and 
such city or village may issue bonds sufficient to pay the assessment. In 
that case the bonds are a lien on the lots, blocks or parts thereof which 
shall be designated therein; but before the issue the owner of the lota 
&c., to be charged must endorse upon the back of such bond his consent 
under seal, in substance, as follows: ‘‘I hereby indorse the within bon 
and consent that the lot or lots or parts thereof therein designated shall 
become liable for the interest and principal therein named, and the same 
shall be alien upon said property from this date until paid off and discharged.”’ 
The bond when executed by the city or village and so endorsed by the 
owner shal! be recorded in the Recorder's office in the county, and such 
record shal! be a notice of the lien created to the same extent as the record 
of mortgages is a notice. 

We have room to give only this very brief and imperfect outline of this 
statute. The whole law will be found in Hurd's Revised Statute of 
Llinols. the 1911 edition nages 345. 346 and 347 

INCOME TAX PROPOSED At the general election, to be held in 
November 1926, the voters will pass on a proposed amendment to the State 
Constitution, which would, if adopted, become Section 14 of Article LX, 
and empower the Legislature to provide by general law for the levy and 
collection of taxes for public purposes upon persons, property and income. 

TAXATION OF MUNICIPAL BONDS.—Under date of June 18 1924 
Edward J. Brundage, State Attorney-General, replies to our request 
regarding this subject as follows: ‘‘ Under the revenue laws of this State, 
State bonds and bonds issued by political subdivisions of the State are all 
subject to taxation. The only securities that are exempt from taxes under 
the laws of this State are securities issued under an Act of Congress 
such Act expressly provides that such securities shall be exempt 
taxes under the laws of any State."’ 

INVESTMENT OF TRUST FUNDS.—Chapter 140B of the Revised 
Statutes of 1911 provides that : Investments of trust funds by trustees may, 
when not otherwise provided by the will, deed, decree, gift, grant, or other 
instrument creating or fixing the respective trust, be in the bonds of the 
United States, or of any of the States of the United States, or in the first 
mortgages upon real estate in any State, or in the bonds of any county, 
city or municipality in any State, or in the first mortgage bonds of an 
corporation of any State upon which no default in payment of interest ‘shall 
have occurred, for a period of five years, but no trustee shall }be authorized 
by this act to invest trust funds in any bonds in which cautious and intelll- 
gent persons do not invest their own money, and any trustee may continue 
to hold anyinvestment received byhim under the trust,or any Increase thereof. 

ie — = 


CITIES. COUNTIES AND TOWNS IN THE 
STATE OF ILLINOIS. 
NOTE.—For reports of drainage districts not found in alphabetical order 
among the following, see statements at the end of this State. 
ADAMS CO. SCH. DIST. NO. 172.,;ALEDO SCHOOL DISTRICT. 
P. O. is Quincy. riis district (P. ©. Aledo) is in 
58°15 July $51,109¢_July 1 '26-'36 | Mercer County. is one F 
F TOTAL DEBT May 2'25. $85,000 
July 1 1926 Assessed valuation 1925 4 1.449.000 
per $1.000) ._.$27.50 


58°16 July 7.400c- 
44s'22 July 1 80.000c*-$10,000 y'rly | 2° Big 
BOND. DEBT May 25 '25 $155,000 | School tax rate 


Assess. val. "24 (4 act.)__18,233.000 | Population (estimated) ------- 2.800 
School tax (per $1,000) 1924..327.50 es 
Population in 1924 (est.).. 35,000 XANDER COUNTY. 


County seat Is Catro. 


INT. at Treasurer's office. 5s ‘21 J-J 


$255,000__July 1 '26-'40 
\ 27,000...-July 1 1941 


| aseetegding Bonds suly 1 1935 
; 8 - < q -<---d3UlLV r 
ALBION COM. H. 8. D. NO. 200. 26ND. DEBT May 1°24. $148,000 


This district (P. O. Albion) is in | Assessed val. '24 (4 act.) -10.265.061 
Edwards County. | State & co.tax (per $1 .000)'24-$10.00 
5s J-D $80 090 _....1925-1940 | Population 1910, 22.741: 1920_23,980 
TOTAL DEBT May 19°25 $82,000 ‘i on 5s of 1921 at County 
Total assess. val. '25 (est.)_1,590.000 Treasueres’ office: on others at First 
Sch. tax rate (per $1,000) °25..$14.50 National Bank, New York City. 
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ALSZANDER co. 8. D. NO. 1. 


5s 34 Pi $285 ,000c_ July 1 '26-"44 
BOND. DEBT Jure 1 1925 $308,000 


Assessed valuation 1924___6,368,977 | 


Population (estimated)____._ 20,000 


ALEXIS COMMUNITY 
SCHOOL DISTRICT. — 


| BOND. DEBT Dec 1923- 


$47,000 
Actual value of prop. (est.) 10,000,000 
Assessed value for taxation 1,586,186 
Population (cert. est.)_...__- 12,000 

NT. at Standard Trust & Savings 
Bank of Chicago. 


BERWYN SCH. DIST. NO. 100. 
This district is in Cook County. 


This district is in Warren and 5s J-J $21,000 ....- 1925-1931 
Mercer Counties. 5s J-D 39,000 ..--.- 1925-1937 
5s ‘22 $90,000__July 1 '26- one 5s’21 M-S 56, 000._Sept 1 ’25-’40 
BOND. DEBT July 1922. $90 5s 2.000 -1925-1932 
Cash on hand (est.)______- 12°00 BOND. DEBT Apr 29 '24- $138.800 
Assessed value 1921_._-... 1,993,661 Assess. val. '23 ( act.) 3,048,667 
Population -._-.._.........--2,500) Sch. tax rate (per $1,000) *23-_$4.00 

A portion of the above debt 


ALTON COMMUNITY CONSOL. 
HIGH SCHOOL DIST. NO. 151. 


This district (P. O. Alton) is in 
Madison County 

5s '24 J-J { $96. 000rs.. fant, 26-'34 

50 ,000r an1'35-"44 

BOND. DEBT Feb 1924_- $458,600 

Assessed valuation 1923. _-9,524.766 


Population in 1923 (est.)_..__! 30,000 
NTEREST Payabl able in Chicago. 


ALVIN TWP. i. 8s. 8. D. NO. 219. 
Tnis district (P. O. Alvin) is in 
oration Counyy, 
$27 .000cY early to Aes 
RORY DE a Apr 3’ 25.. 
Assessed valuation 1925_-.1 bit 440 
Sch. tax rate (per $1,000) '25_$1 o. 00 
PoDulation in 1925 (est.)......_.§ 
Principal and interest payable at 
First National Bank, Chicago. 


ANNA-JONESBORO COMMU- 





NITY HIGH SCHOOL DIST. 
This district (P. O. Anna) is in 
Union County. 
([$22,000c_July 1 '26-'30 
| 20,000e_July 1 ‘31. 34 
58°24 J-J 4 24,000e_July 1 °35-'38 
| 28,000¢e_July 1 °39-'42 


8 .000¢ 


| i July 1 1943 
BOND. DEBT April 1925 


. $100, 900 


Assessed valuation 1924. ._2,337,517 
Population (estimated) ___ -7.500 
INT .at Northern Trust Co.Chicago, 
AURORA. 

Aurora is In Kane County {ne 
Feb. 11 1857; re-inc. Mch. 1 188 
Commission form of government | 
adopted April 20 1920. For refer- 


ence to litigation over bond issued 
man veers ago by the tow , 
the Ot. Os. ox Valley RR. 
see “State ae Gury" Sec. for Nov. “08 | 
Bridge 
"30 


«Wat J- Bo ne 000. .June 1 '26- 
ator Bonds. 


10 J-D $12,500e_June 1 °2%-'30 
43 813... 12,000..Junel '25-"33 
4498'15 J-D 38,000_..June 1 '25-'35 
odt --- 75,000- -June 1] herd 
4'4s8'22M-N / 120,000 “Nov 1 '28-'3 
Sse - Novy l 1 36 | 
Refy ding Bon 


Wat 2 EA $s, 00s. Aug 1 ‘25- 32 | 
cater r Refunding Bonds. 

72, 

ra 14,200c¢ Aug 1 

CEN BD. DT. May 16. 

Assessment debt 


‘9- 


25-": 
- $282, 000 


| eer 48 ,233 
Water debt Gael. )- etinecsGed 5 fas’ 600 
Assess. val. ( *20). od 


Total tax (per i 000) iv, nas i, 1 
Population in 1920_.....--- 7 

NT. on 4s due Aug. 1 i928 pay. 
able. $46,000 at First Nat. Bank in 
N. Y. and on remaining $26,000 at 
First Nat. Bank in Chicago; on s 
cial assessment bonds and 4s of 1910 
at City Treasurer's office; on 4s of 
1912 and 1913 in Aurora. 


BARDOLPH SCHOOL DISTRICT. 
This district (P.O. Bardolph) isin | 
McDonough County. 
P Hrrsenael Raniains Ti Bonds 
Ss b 


BOND. DEBT May 24’ 
Floating debt (adc a’ ae 
Total assess. val. ’22 (est. 
Tax rate (per $1 000) 1923 


BATAVIA. 
This city is In Kane County. 





932 
5,000 


sa 


000c..-Aug 1 1925 . 


260,100 | 2 


"$40, On| 


2,000,000 | 
~ $10.00 | 58 


($138,800), namely $66,000, is also 
a lien against a portion of Cook 
,;County School District No. 99, 
which brings the debt of this district 
within the legal allowance of 5% 
for bonds. 


BLAIRSVILLE END bedi 
This township (P.O belie is in 
ei ey a 


Road B 
5s ‘19 J-D $fs 000..June 1. *26-'29 
BOND. DEE r June § '23. $99,500 
Assess. val. 1922 (4% AY = F 787.090 
Tax rate (per $1,000) 1921- ee .98 
Principal and interest payable at 
the First Nat. Bank of Chicago. 


875| BLOOMINGTO 


This city is “4 “McLean County. 
| Incorp. Feb. 19 1850. C ommission 
form of government adopted April 7 
1914. Aldermanic form of govern- 
/ment adopted May 7 1923. The city 
owns its water works and electric 
light plant. 

Water Works Impt. Bonds. 
4s ‘09 M-N$149,000c__Nov 1 1929 
(Subject to cail after Nov 1 1919) 


Water and Light Bonds. 
4s ‘06 F-A $20,000c__Aug 21 1926 
(Subject to call Ane 2P 1916) 
Water Subway & Viaduct. 
-_s'21 Feb$125,000-_- Feb 1 1941 
(Optional Feb. 1 1931.) 
‘BOND. DEBT Apr1’25. $294,000 
| Water debt (included . $149,000 
| Sinking fund (general) - ~~ 12,500 
| Sinking fund water) - 114,600 
| Assess. val. '25 (1-2 act.) 14,000.000 
| Total tax (per $1 .000) 1925_..$69.63 
Population in 1921_.... -.-- 28,638 


NT. at office of Comptroller. ; 


| BLOOMINGTON SCHOOL DIST. 
44%s'l5 M-S 160,000c) Mar 1 °26-'33 
/BOND. DEBT Apr 22 '25 $160,000 
| Assess. val. '24 (4% act.)_-28,270,786 
School tax (per $1.000) 1921- "$27.50 
Population stimated) _.. 30,000 

INTEREST payable in Chicago. 








| BLUE ISLAND. 

This ¢ sity is in Cook County. Ine. 
July 15 1901. ‘_emees 1910, 
| 8,043; 1920, 11,424 


Funding Bonds. 
"hy $%,000_._Nov 1 '25-'28 
Refunding Bonds. 
ae arceas $10, 000_..-Jan 1 1939 
Oct 1 1940 


6s "20 8,000 -_- 

BON D. DEBT Apr 17°22. $36,000 

Tot .assess .val .’21( 4act.) 2,349,500 

Tax rate (per $1, 000) 1921- $18.90 
INT. at City Treasurer's : office. 


BOONE Co. SCH. ‘DIST. NO. 57. 
P. O. Belvidere. 

\68°15 J-J $55, 500¢ - July 1 '25-"34 

TOTAL DEBT June 51924 $72,000 


| os 


Total assessed val'’n 1924 3,828,507 
| Tax rate (per $1,000) 1924 27.00 
repens in 1924 (est.)------9,000 

NT. at Harris Tr. & 8S. Bk., 
Chicago. 
| CAIRO 


This city Is in Alexander County. 
Inc. in 1857. Commission govern- 
ment adopted Mar. : 1913 
Refunding Bond 

J-J $32 ,000c- $3. 000 yly in Jan 
Wharf & Terminal Bonds. 
58°19 J-J $49,000c_.$4,000 yearly 


Levee Bonds. aie 
4%s'13 J-J_ $10,000c__July ‘26-33 


BOND. DEBT Apr 1°25... $23,500 
Assessment debt (add'l)... 348,780/5s '24 J-J  [#3,000c- July 1 ’246-'34 
TPE mee BOT consanccns 371,300) | 80 ,000¢ July 1 °35-"44 
Water debt (included).... 12,000'GEN.BD.DT.Apr 1925- $276,000 
Assess. val. '24 (% act.)_- 2,086,825! Assess. val. (1-2 act.) '25--5,935.463 
Tax rate (per $i. 00) 1924... _$82.92/0 ity tax (per $1,000) 1925 _.$8.21 
Population 1920............. .906 Popul'n 1910, 14,548; 1920, 15.203 
BELLEVILLE | INT. at office of City Treasurer. 

This city Is In St. Clair County CALHOUN COUNTY. 
Inc. Mch.27 1819; re-inc.May 111876.| County seat, Hardin. 

Refunding Bonds. | Road and Bridge Bonds. 

2'09 M-S $20 "000e.. Sept 1 '25-"28/fis '20 s-a $60 000_.Dee 15 '25-'20 


TOTAL DEBT Apr 14 ‘21 
Assess. val. "19 (% act.)_- 
Total tax (per $1, ) 1920_..362.29 
Population in 1920 (Census) _.24,823 

NTEREST at Treasurer's office. 


BELLEVILLE TWe. er SCH. 
DISTRICT NO. 
This district (P. o 7 Clair) is in 
St. Clair C iseee. 
Shoat Bonds. 


5s ‘1 $75,000___Jan 2 '2-'30 
TOT. BD. DT. May 20°25 $62,000 
Tot .assess.val.'25(% act) 12,150,000 


Tax rate (per $1,000) 1925__.$12.00 
Population in 1920 (Census) ..24,741 


BENTON. 
This city is in Frankiin Co: 
Fire Deportment Bonds 
5s ‘19 J-D $2 0,000. Dec is: 


20,000. Dec 
BOND. DEBT May 24 32 i? 000 
Assessed value :921_.....1. 721, 050 
, . ... f .  eee 7:20) 





“te 


“35 


36" 4y Feb 


BERWYN PARK RK CISTRICT. 

This district 
Cook County. 
5s °23 


,. 
J-D $47,000....Dec 1 1943 


O. Berwyn) is in 


0, 
7,300 ,000 | 


BOND. DEBT June 1 '22_ $200,000 
Total equalized value eed 

(% actual) ---- 4.263 500 
State & C 0.tax(per$1 ,000) 193 $5.00 
Pepulation 1910, 8,610; 1920_8,245 
~rin. and int. at "Weaneal Bank of 
| Commerce, St. Louis. 


|CANE CREEK & OMAHA DR. D. 
This district is in Gallatin and 

| White counties. 
$14,000c_Feb 1 





*26-" 29 


12'800c-Feb 1 °30-'33 

514s'22 F-A} 25,500c_Feb 1 °34-'38 
| 11:800e-Feb 1 '39-'40 
13.600c_Feb 1 '41-'42 

BOND. DEBT May 1925___$81,700 


INT. payable at Boatmen’s Bank, 
| St. Louis. 
ANTON. 
This city is in Fulton County. Inc. 
. 8 1849; reorg. under gen. law'92. 
Sewer Ref. Bonds. 
4\4s'll Apr $18,000c_Apr 15 '26-'31 
Water Bonds. 
23 July 1 $28,500c_July 1 25-43 
Fire Department Bonds. 
5s °23 July 1 $10,.800c_July 1 °26-'43 
$60,000 
28,500 


5s 


TOTAL DEBT Apr 1925-- 
Water debt (included) ----. 








Assessed value, real estate. 2,637,705 

Assessed value, personal___1,113,4 ae 

Other assessable property_- 177, are 
928,5 


Tot.ass'd val.’24 poy Tada 92 
) 


Total tax (per o1¢ :00 » 1024... 7? 30 
Pop'n 1910, 10.453; 1920 -__.- i :928 


INT. at City Sener s office. 





IMe16 ALO S50 000 Roe Bena 
s $5 Apr *26-" 
BONL. DEBT Apr 7 '25__ $77 
Assess. val. ’24 (60% act.) - 4. 437 .994 
School tax rate(per $1, 000) °25 $29.10 

INT. on bonds payable at the 
First Nat. Bank, Chicago. 





CARBONDALE. 

This city Is in Jackson Co. Incor. 
Apr. 15 1869; re-inc. July 7 mat 
Commission gov't adopted Jan.7 
58 °05 J-J $48 ,000c_opt aft Jan "1910 
BOND. DEBT Apr1’°25.. $48 
Assessed valuation 1924___3,945.15 
Tax rate (per $1,000) 192 5._.$9. 73 
Population in 1920___.._____- 6,276 


INT. at Chase Nat. Bank, N. Y. 


CARBONDALE TOWNSHIP. 
A township in Jackson County. 
BOND. DEBT May 24 ’25 $48, 000 
Assessment debt (add’l)___ 500, 
Assessed val’n 1924 (est. a7 2 000; ‘et 
Tax rate (per $1,000) 1924_ -" $10. 


Population 1910, 6,508; 1920, 7 "399 5s’ 





CARTERVILLE TOWNSHIP. 
This twp. (P. O. Carterville) is in 

Williamson County. 

TOTAL DEBT Nov 1920. $56,750 

Assessed value 1919__..... 1,190,682 


CARTHAGE. 
This city is in H: pnon County. 
Water orks Bon 

5s °24 J-J $50,000r July 15 °25- 


BOND. DEBT April 1925. $50,000 


Assess. val., real estate_ 578,430 
Assess. val., personal... - 546,489 
Other assess. property. -—-.- 17.950 
Total assess. value 1924___1,172,869 


Total tax rate (per $1,000)’ 24 $18.07 


Population 1910, 2,373; 1920, 2,129 
INT. payable at Marine Trust 
Co. of Carthage and at City Treas 


urer’s office. 


CASS COUNTY SCHOOL DIST. 
NO. 15. 


P. O. Beardstown. 
$80,000__July 1 '28-'37 
4%{s'22 July: 36,000__July 1 °38-"41 
| 4,000_...July 1 1942 
TOT. De. Dt. May 9°24 $138,500 
Equal’d val. ’24 (% act.) -2,963,600 


School tax rate(per $1,000) '24- ;. 75 
Population in 1920 hebawneee a bY 


CATLIN TWP. “SCH. DIST. 

This district (P. O. Catlin) ts tn 
Vermilion County. 
BOND. DEBT Apr 30 


995 


5. $75,000 


Tot. ass’d val. 9513-5 act.) 2.112.188 
School tax rate(per$1,000)'25_ 38.50 
Population in 1925--- ‘ 2,000 


CENTERVILLE T TOWNSHIP. 
This township is in St. Clair Co. 
5s ‘08 June $49,000__..-June 1 1928 
TOTAL DEBT June 1 °'25_*349,000 
Population in 1920 (Census) .-.3,132 
* Due to a division of Centerville 
Twp. only 48% of this total is now 
a direct obligation of Centerville 
Twp. Remainder is divided amongst 
East St. Louis, Belleville and Can- 

teen Twp. 


CHAMPAIGN. 
This city is in nee County. 
Subway Bonds. 

4\%s'23 4-0$136,000-- rye 
Fire & Police-Dept. Bonds. 

5s 2°15 M-N $2,500c_...Nov 1 1925 


Fire Dept. Bonds. 

s‘13 A-O $7,000. 
GEN BD. DT. Apr 1925 - $1 58,000 
Assess. val. 1924......... 7.945 463 


Tax rate (per $1, ,000) 192 meee | 30 
Po; ence in 1920 873 

NT. on 4%s is payable 2 Na- 
wai Bank of Republic, Chicago; 
on 5s at City Treasurer's office. 


"34/ 5s ' 


CHAMPAIGN COUNTY. 
Urbana is the county seat. 


Road Bonds. 
5s'23 M-N$375,000r*__May 1'29-"43 
5s '24 M-N/167 000cMay 1 1 '26&'27 
750, May 1 O45 
BOND. DEBT May 19° 2582, 330. 000 
Assess. val., real estate -__3' ett 
Assess. val., 190 


personal___. 6 O04 
Assess. val., railroads. .-- 3,175,557 


Tot. ass'd val. '24 (4% act.)45.200,727 


Lio 


,000 | State & me tax rate (per 


$1,000) 


INT. at teak Counay Treasurer's 
office. 





here e CITYS D NO 71 


¥44s'10 Me x 8,000_.May 1 °'26-’27 
i s'12 M-N 25,000..May 1 '27-'30 
4\ss'12 M-N N 70,000c.May 1 '26-'33 
439s8'15 M-N 30.000--sul 1 '34-"35 
4s'16 J-J 000_..-July 1 1936 
)|/58 19 J-J 20; (000__July 1 °37-’38 
5s "20 M-N 40,000_--Mar 1 °36-'40 


4%s'24 M-N 55,000-.May 1 °40-'42 

BOND. DEBT May 1 "25. $254,000 

Assessed valuation 1924... 8,210,994 

School tax (per $1,000) 1924_/.$40.00 

Pop'n in 1924 (school census)..21 ,233 
INT. at Champaign. 





000| CHARLESTON (City). 


This city is in Coles County. 
Yigtersworkeiaet, Bonds. 
$19,000_.$3,000 yearly 


OUD. DEBT Apr1’25.. $30,000 
Water debt (add’l)....___- 35, 
Floating debt (add'l) aa 20,000 


Assessment debt (add’l)_.. 50,000 
Assessed valuation ats ..1,988,000 


Tax rate (per $1,000) 1924___-$9.10 
Population in 1920..........- 6,615 
CHARLESTON, TO’ TOWN. 
This town is in Coles County. 
Refunding ponds. 

17 000__July 1 '26-'27 
BOND. peor pore 1’21. $39,200 
Assessed valuation 1920__.1,774,472 
Total tax rate (per $1,000 °20$ 8.10 
Population 1910, 6,902; 1920, 7,589 


NTEREST payable at Springfield, 


CHAUTAUQUA DRAINAGE AND 
LEVEE DISTRICT. 
This district ~ Ll Mason County. 
Draingse Bo 
6s ‘17 A $1! nd '000- Aug 1 °25-"31 
TOTAL OEE May 22'22.$200,000 
Pe Gs iskssewawden 24,000 
CHICAGO. William E. Dever, 
Mayor; Martin J. O’Brien, Comp- 
troller. 
wan't city Is In Cook County. In- 
. Mch. 4 1837; relncorp. Apr. 23 
1875 City on Apr. 5 1904 voted In 
favor of municipal 


ownership of 
street rallwa we (V. 78, 1408). At 
election held Apr. 3 906 proposl- 
tlons for the ownership of street rall- 
ways and for the Issuance of $75,000,- 
000 street railway certificates car- 
ried, while the proposition for municl- 
pal operation ov street rallways 
failed. V.82,p.824. Ina decision 
handed down tn the Circult Court on 
Sept. 15 1906 the legality of these 
certificates was upheld. The case 
was taken to the Supreme Court (V. 
83, p. 712), and by a decision handed 
down Apr. 18 1907 the certificates 
were declared invalid. V. 84, D. 
949 and 967. At the April 1907 eleo- 
tlon ordinances granting franchises 
to the present street rallways were 
ratified by a vote of the people. V. 
84, p. $26. The validity of the 
$8 000,000 5% deficiency bonds of 
1921 which we re marketed by R. M. 
Grant & Co. in December 1921, anda 
portion of which has been paid off 
(see below) was aes ld by the State 
Supreme Court, which in its decision 
after referring to Clause 5 of Section 1 
of Article 5 of the Cities and Villages 
Act (1 Hurd’s Stat., 1921, p. 326), 
added: “Ourattention has been called 
to no provision of the Constitution, 
or statutes, and we know of none, 
which prohibits the issuing of bonds 
for general corporate purposes of the 
city.” For further particulars see 





V. 116, p. 2297. Ordinance for city 
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Specializing in the 
Purchase and Sale of 
| Tax-Exempt 
| Securities 


BOND DEPARTMENT 
Municipal Division 


_ ILLINOIS MERCHANTS 
| TRUST COMPANY 


cA consolidation of the Illinois Trust & Savings Bank, 
The Merchants Loan & Trust Company and 
The Corn Exchange National Bank 


| La Salle, Jackson, Clark k and Quincy Streets - Chicago 
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» Rak Avenue Bonds. 44+ SCH. DIST. NO. 100. 


p 
sridxe and Viaduct Bonds 
-J ] 


River-Improvement 
> J-J 34 ‘ 
ater L oan 


‘ake Front E xte ns iv yn Bonds. | 


Po lice-Dep: art ment P Bul ling. 


I advan 
J.J 


= 
a 
— 


4s payable at 


ys 





CORESE EY neles. 


arte ment Bon ds 


r 95- 
struction Bonds. 


aul 
Sewer Refun jing 'B onds., 
} > r } . 


4s g¢°1]2 J-J 


4s2'14 J-J 


Treasm ‘er s office. 


Improveme nt _ Bonds 
f NI 1 ; 


COOKE COUNTY. 


‘Purposes Bond. 


“Seneral Corp. 


4s2 ‘06 J 

4 \4“se'0s8J-. 

48 g OR J H 

4s 2 '08 J-J 

4s ‘09 J-J 33 
J ; 


J1 25 
J 
er 


4s ¢'09 J-J 
4s ¢°12 J-J 


ook County contains the City of 


Populat ion in 1921 


Sse 


“Infirmary Bonds. : 
$300 ,000c_June 1 2 
400 ,000c_ June 1 '26-"33 


s. 
900 ,000¢c .J'ne 1 ‘26-31 
550,000cJuly 1 '26-'35 


ds 
A-O$§5: 50. 000c..Apr 1 Rg 
68'20A-0%.750,000¢ 
New Detention Home 
44s'20 A-O 750 ,000c_ 


man National Bank 48'08 
WEST CHICAGO PARK DIST. ¢¢ "13 J- D 
de ‘06 A- 0 $50 } 


YReNNIYP NSS 


| aa) SE) S20 SE) S20 SE0 SEP 


ee pes eh ee tt 


* NUNN NNY — 


POPULATION —1920, 2,701,705; 


bond 


‘Suading qa, 


465,00 ic*_ Jan 1 °! 
270 000c*_ Jan 1 


LINCOLN PARK DISTRICT. 
in towns North Chicago 


48s ‘19 J-J7 ‘000 000c*Jan 1 34." 39 | 


48 '13 J-J 
4s ‘14 J-J 
48°18 J-J 
48 '19 J-J 
48°19 J-J 
4s '19 J-J 
48 ‘19 J-J 
48°19 J-J 
48 ‘19 ~~ 
4s g J-. fl 
48g J-J | 
4s '19 J-J 
4s '25 J-J 
4s '25 J-J ha 
4s '25 J-J | 
| 
ee { 
4s '25 J-J 1 
Municip 
4s ‘lfJ-J $2, 
en "2s Ja i, 
48'25 J-J 


Court-House Bonds. 7 
48'05@ M-S $250.000c__Sept 1 1925 
Infirmary & Bidz. Bonds. 


'25 $7,970,000 


Ss as. 
peroet Impro. vement ponds. | 48" 11 M- N a: 000c. May 1 ‘26° 30 


] 801" 500 *Jan 
TOTAL DE BT May 
Park tax (per $1 ‘0009 19! 


Population in 1924 ( 
ayable at Fort Deasbers 


forth, Town Bon 
7 50 oe. May 3 * 


) Total assessed value 
Tt ITAL DEB" r Mi ir: 


= at a at ptt et pt pt 


Cc ounty tax rate | (per $i, 00) '25$5. 30 


Assessed ‘valuation 1924 236.828 961 . payable at County Treasury. 


— tax (Der $1.000) 192 4 





_ 


CHICAGO HEIGHTS. 
The city is in Cook County. - 
mission form of government adopted 


COOK CO. FOREST PRES. DIST. 
4s g ‘16 A-O, $500 ,000c_Apr 1 '26-'33 
§0.000c__Apr 1 1934 
'4s ‘16 M-S/1,200,000_Sept 1 '25-'34 
80,000...Sept 1 1935 
550,000- Nov 1 °25-’ 


655,000-_Feb 1 ‘26-" 35 


offic e of St ate 


ao = 
nt 


NORTH SHORE PARK KDINTRICT Funding Bonds. 


1 
BOND. DE BT May 2 


oe 


Aasenenbe nt oe 6 (add’ 1) - ae. 
Assess. val. real_ 
Assess. val. pe rsonal 


De BT May 172 


‘Tarr rate (per i. 000) | 2 : 
al Street Lighting ds. 3 is °20 J-D! ‘ 140,000_. 
1. 15.000c*_ Jan 
Jan 1 *26-" 4] | Rank of C hicaco: 
27-'43 | Chic: AZO; 
Jan 1 1944| cial ’ 


; 700,000. May 2 * 


935, 000% *_ Jan = 5 Continental & Commer- | Population in - $1,000 


.800.000_ Sept 15°25 





City-Hall Bonds 


4s ‘10 J-J 
4s 


3h J1 000 0000 mreeiee 52 ae 


d Northern Trust Co. of Chicago. J-D ‘501000. Dec 


ST PARK DIST, 


CHICAGO SANITARY DIST. 
This district was organized In 1889 
and includes the City of Chicago and 


200, entice ] 
Tyyelith St St. Viaduct Pag 


$585,000C*Jan 1 '26-'39}* Hs s'12 68°23 J-D/900,000 


Brides Bonds. 


4sg'12J 
48 16 J-J 


other territory, in all over 386 square 
Bonds are all coupon inform 4s 
but may be registered at option of T 


Assessed valuation 


36 .0000-Jan 1 


Hc*] 
1$1.655.000c*Jan 1° 75:000c.Feb 1 


415 5. N00c* Jan 1'26-"! 26 
-Jan b si3| 5s a? 


F-Al .090..000 Feb 


"24 1.953.209.450 


48°24 J-J <; 


48°24 J-J 


Tax rate (per $1,000) ‘21 
INT. at office of Dist. Treas., Chi. 





1000. Sept 1 1928 


Harbor Bonds. 


4s g'\2 


w Sh 


-J $1,.979.000c*Jan 1'26-" 
Bathing Beach Bonds. 
‘12 $1 06,0000 %Jan 


cook oe. IGE 8.D. NO. 201. 
P ‘DEBT May 26 '25 $657,000 


24 
. ax “rate “(per 31. 000) i924" 


elter House Bonde. 
15 J-J $120,000ge*Jan 1 '26-"35 
«Worthy School Bonds. 


4s'15 J-J 


— 


BOND. ‘DEB it April 29 oy $3455 D, 000 
Total assessed val 
School tax rate | 


on bonds of 1912 
1916 payable at the National Bank of 
ic; on bonds of 1917 at the 
Second Security 


> 


os 
io) 


$33,000c* Jan 1 26-3 yer $1000) '24$27 


Ke 
2 


Gar rbage-Disposal Bond 

4s '17 J-J eo ,000ge *Jan ; *26-'37 
— fi 112, 
Bo > Schoc i} Bonds. 

4s ' 7° J-J $166, 000e *Jan 1 '26-'37 
Bridge and Viaduct Bonds. 


4s 


(est mated) alain 7: 2 600 


1 
; 090k. COUNTY “HIGH SCH. 


ww 


o 


to 


Trust & Savings 
peak: on bonds of 1921 at the Pioneer 
; , and bonds marked 


Seeet 
NNNN2 Hee eee 
oR RK ONO OO 


' 
~ 
~ 
gin 2 IGS 


‘ — 2 for maturity.) 


> 


> 


Dobe 


5s M N$170.000_Nov 
BOND DEBT Dec 1924 


~ 


I $3,040,000c*Jan 1 °26-"41 


EFF 


xivoe AVE. “PARK DIST. 


ay 
a 


nT? on bonds issued July 1 1908 
at Illinois Trust & Sav. 
cago; on othe r city bonds at the Cc ay 
Treasurer's offic e 


can Exch. 


$2 0 000. . Jan iN Far’ rr 


DEBT “Apr 14 ' 
Tot.assess.val. (% act.) 34 6. Sen 493 
Tax rate (per $1 000) 1924---.$3.40 


~ 


COOK CO. RIVER PARK DIST. 
s'18 * m ite 000. July $160.5 38 


— 
2m 
ton 
we 
ay 
Am) 
“5 


B: ok. New Y ‘ork. 


—_ 
a 


{4, 46, 000d uly a3 


Bonds of 1893 and ‘all subsequent 
issues are payable in gold. 


TOTAL BONDED DEBT.. — 


Dec. 31 1924 
Dec. 31 1923 
Dec. 31 1922 
Dec. 31 1921 
Dec. 31 1920 
Dec. 31 1919 
Dec. 31 1918 
Dec. 31 1917 
Dec. 31 1916 
Dec. 31 1915 
Dec. 31 1914 
Jan. 1 1912 
Jan. 1 1911 
Jan. 1 1910 
Jan. 1 1909 

Judgments 


lation 1925 (est.).....-- 15 
at at Cont. & Com’! Nat. Bank, 


“CICERO, FARK sept) 25-2 


8 "225, 


104 M-S/4,734.000 "Mi 3 
266 cook QOUNTY 5 SCHOOL DIST. 


YWAF, BD. DT. 


BOND. DE B’ < Oct 1923. BOND. DEBT ‘Ape 1 1925. 


at Site of Treasurer. Assessed value 


CLARK COUNTY. 
County seat is Marshall. 

5s ‘19 July $24,000 

BOND. DEBT May i922. 


Total assessed value 1923 
Co, tax rate (per $1,000) 


IRVING ‘PARK. 
434811 J-J_ $15,000c_July 1° 
75,000. ..-Jan 
75's BOND. DEBT June ii | 
<: $00 Aaweane val., 





— dee Cro i is 
ee ee 


4, 
a arris Trust & ion. 


. 


5) COOK CO. “scm. DIST. NO. 36. 


20.0Me May Bp 
17 000c_Apr 1 "26)-"35 


¢ 
ROMS WhIWWOWHHSUDPSAMS 


Other assessed Drop . 
| Tot.asses.val.1919( 4 act.)18, 3 28. 046 
Tax rate (per $1,000) 1919_.__: 2.40 


t~-_ 


1924, $1,423,101 o4 
certfs., ee 7 


Treasurer, 
cates, $4,5 


CITY 


ylation 1920 (est.) Population 1910, 23,517; 


at Northern Tr. Co., 


souTH PARK DISTRICT. 
Located in towns - South re) hicago- 


CLINTON COMMUNITY HIGH 
SCHOOL DISTRICT NO. 116. 
PROPERTY.—The 


ve abe ohm vom Oe 

’ 
me OOO 
oder hee hee Kt. 
— 


nwronw rn 


owns buildings 
an Dec. 31 1924, 


wees * VALUATION. 


Real est.1, 
Personal 


and real estate valued 
$274,815,713.15. 


De §y ang Cc mag =f 


4 
coupon in form, $99 000 510 000 ¥ 


to prince P3's onl) 


Assessed valuation 1925-_- 
School | tax rate . 


250.000. July 1° NTE RE ST pay ible ia C inte Harris Trust & 


Total 17883754 185 


City tax 
(per M) 


Bank, Merchants’ 
and First Trust & Savings 
Boul, Chic: ago. 


J-J 240.000--duly 1° 
-June 1 Cat 


COLES ae 
the county seat. 


Real estate. __- 


Personal 
Total 


chenense 


COOK COUNTY s. D. NO. 39. 
P.O. 1s Wilmette — 
BOND. DEBT 
+ 


nds 
4 c&rJuly 1 Ra ih 
BEbT Apr 1920. 


Total assess. val. 


_.July 1 '25-'40 
Ni; “6:00 000May_ 1 tren 





Ont ax (per M) 
he persona | property for 19: B4 in- 
cludes $80,402 








‘2888 .000¢ Feb 15°26-" 44 
95,000._June 1 '26-'44 





Tax rate (per $i. 06) 


,502 of railroad prop-!4s '24 “J-D Population in 1924 (est.)____- “fo. 000 


NT. at State Treas. office. 
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ILLINOIS—CITIES AND TOWNS 





185 








COOK CO. SCH. DIST. NO. 76. BOND. DEBT May 1° 25. $675,000 

Post office is Evanston. Assessed value 1925_ -30,000 ,000 
POND. DEBT May 15 '25 $197,500 Real value (estimated) _ “ 30. 000 ,000 
Assess. val. °25 (1-2 act.) - -7,958,997 Population in 1925_-__..-_-- 52,000 
omens Sox pe tnn » hay te nt eg Prin. and int. at the Milliken Nat. 
at City National Bank n Svanston./ Bank, Decatur, or at First Nat. 


pet Rewicarn Bank, Chicago. 
COOE CO. SCH. DIST. NO. 97. 


Post office is Oak Park. DECATUR ron DIST. NO. 61. 
4348'12 J-D $15,000. _J'ne 1 '26-'28 “ (09 M_N$135 .000¢e . _--.....1929 
4%s8'13 J-D 30,.000c_June 1 '28-'29 "13. M-N 24100, 000e_Nov 1 1933 
4%s'l4 J-D 26,000c_June 1 '26-'27 4\s° 17 M-S 195,000 ___-- 1925-1937 
4s%'16 J-D 70,000c_June 1 '28-'31 (For et see V. 104, p. 577) 

58 '18 J-D} 80.000c_June 1 ‘31-34 58 '20 F-A$120.000._Aug 1 '25-'40 
5s °20J-D 90,000c_June 1 '34-'37 4'48'24 $75,000-.June J" 26-'44 
5,000c___June 1 1926 BOND. DEBT June 30 '23$595.000 
6,000c_._June 1 1927 | Sinking fund____-_.._.-._. 203,000 
414s'22J-D :{ 45,000c_June 1 ‘28-38 a val. 1923 (abt. 
| 33,000c___June 1 1937 30% actual) _- ..-19,051,933 
76,.000c_June 1 '38-'39 School tax (per 31,000) 1924_ $38. 50 
120,000c_June 1 '40-'42 | Population 1923 (est.)_.___- :! ) 000 
$°4s'24 J-D_ 500,000c_June 1 '25-'44 INT. at Harris T 
BOND. DEBT May 22°25 $854,000 Chicago. sidmcbaoncai Bank, 
pes val. 2415 le act. ) 19, het 150 ——— 

ax rate (per $1,000) 1924_..$35.00 DEERFIELD. SHIELDS TOWN. 
Po py oh > Sepearearey 39 “BA0 

INTEREST payabie atthe Tilincis SHIP HIGH pig yt te fe 


This district (P.O 


. Highland Park) 
is in Lake County. 


Treat. 4 Savings Bank of Chicago. ‘It comprises the 


townships of Deerfield, West Deer- 
prety] 99. SOm, DIST, NO: ‘30 field oat the south part of Shields in 
4is'll F-A 000c. Aug 1 °26°31 Lake County, and includes the cities 
444s'12 F-A 25. 900c. Aug 1'25-'32 of Highland Park, Lake Forest and 
6a "13 J-D 18.00%e-June 1 ‘25-'33 “Be Village of Deerfield 
5815 3-3 18,000c_July 1 '25-'30| 4 filgh Schoo onds. ne 
4\%s J-D 15,000_June 15 '26-"3 48" $ 1S .000c-Apr 1 '25-"34 
5s ‘18 A-O 52500--Oct 1 °25-'38 414s'24M-N 200 000c_Nov 1 °25-'44 
68 "20 M-N220.000.-Nov 1 °35-'40 BOND DEBT May 1 '25 $320,000 
Re 135.000... 1925-1942 Assessed valuation 1925__ 14,955,658 


School tax (per $1,000) 1923_$13,90 
Population in 1920 (est.)____- 17,285 


INT. at First Trust & Savings 
Bank, Chicago. 


BOND. DEBT May 1924 $532,000 
Assessed val. °23 (% act.) 12,816,866 
School tax (per $1,000) 1923_..$3.75 
Population in 1924 (est.)._-..55,009 

NT. at Central Trust Co., Harris 
Trust & Sav. Bank and Cont. & Com 
Trust & Sav. Bank, Chicago, and 
First Trust & Savings Bank. 


DELAVAN Mes he HIGH 
SCHOOL DISTRIC 
This district is in Tanswell and 
Logan counties. 
°26-37 


COOK COUNTY 58. D. NO. 170 5: June$144,000c- 


s 


June 1 


P. O. Chicago Ee ghts BOND. DEBT May 1925. _$144,000 
4\%s'20 $90,750 ...- 1925 5-19: 36 Total assessed value 1924. _3.034.326 
5s '2 ( . 1941 ve Spur 
ay vm DE $11 vi 000, a -" 3] 56 Ran IN r. payable at the Harris Trust 
Floating debt (add'l)__.... 50.000 & Savings Bank, Chicago. 

SSeSS. 4 , net "9 0 An a 
iiciooal tax: tube (par si, onde ij8!2:500 DU PAGE COUNTY. 
Population, 1920 19.640 Wheaton is the county seat. 


Road Bonds. 
*23M-N$540,000 


CRYSTAL LAKE COMMUNITY 1+” -May 1 '26-'43 


is 4! 8°: 5SM-N 540,000c_May 1 '26-'43 
Th dt ot ot ar Ni lee oF ake pt le DEBT Apr 1 '25.81,080,000 
sin McHenry County.” ss'd val. °24 (50% act.) 30,380,004 
he ey H$10,00002. July 1 1926 State&Co.tax(per $1,000) (24 814.00 
5s°22 J-J 120 H00c July ‘1 °27- 236 Popula'n 1910, 33,432: 1920, 42,120 
65.000e_July 1 °37-"41 INTEREST at Chicago. 
BOND. DEBT May 1925. $195.000 vated 
Assessed value 192 3-946 521 
School tax rate pod $1°000 ef a0 Ae oe oe DRAINAGE 
Population (est + 500 


This district (P. 
in Fulton County. 
Drainage Bond 


c 
at the First National Bank, >. Lewistown) fs 


Chicago. 


CUMBERLAND COUNTY. $31, 160-Aug 1 '25-'26 
County seat is Toledo. . “16, 000...Aug J 1927 
Road Bonds. 6s '18 F-A 47.100_Aug 1 *'28-"30 

5s 19 July $18.000._July 1 '25-'28 16. 000... hus : 19) 

BOND. DEBT Apr 2824. 854.625 ; )-- Aug 932 

Assess. val. '23 (he actual) 5.647.416, TOTAL DEBT April 1923- $142,000 

State&Co.tax(per $1,000) '23 $14.80 a eae 

hemmed = 1920 (Census)..12,858 EAST PEORIA HIGH SCH. D. 

DANVIL ora This district (P O East Peoria) is 
This ry is In Vermilion County. in Tazewell b ounty ‘on OF 

Incorporate d Feb. 3 1839; became . * ($1 1,000c_July 1 26-27 

6 city In 1867: re-Inc. Mch. 17 1874 68°20 J-J 5 50 ,000e_July 1 25-32 
Bridge Bonds. 65,000¢c_ July 1] °33-°37 

$815 J-J $57 500 Jan 1 '25-'35 BOND. DEBT Apr 2'25_--$130,000 

(See V. 100, p. 750. for maturity. ) Population 1925 (est.) 3,500 

5s '20 J-J 224.000ce__Jan 1 '26-'40 Prin and int at Continental & 

(See V. 111, 2156, for m: aturity.) Commercial Nat Bank, Chicago 

BOND. DEBT May 1921 $310,000 


EAST 8T. LOUIS. 
This city Is in St. Clair Co. 


696 000 
.33 750 


Assess. vai. °2!/ (1-3 act.) _15, 


Population in 1920-_- Inc. 


NT. at Danville Nationa: bank Feb. 16 1865; re-inc. Aug. 28 1888 
¢ SS € 
DANVILLE SCH. DIST. Sage ior. government adopted 


This district is in Vermilion Co. 


Park Bonds. 


Sees OT O00. duly 11942 58,19, a $100,000 .... - 1935-1939 
TOTAL DEBT Apr 1 ‘25 “e-gn 5) Basin Construction Bonds. 

d 4 ) a — e s 20  ERESGAarepeene 
Assess. val. 1924 16 act 16,605 845 i ee ee 
School tax (per $1,000) 1924--$52.50 ea unding Bonds. due serially 
Population (est sas ree a 410,000 ” oe Bf é 


Refunding Bonds. 
4\42'08 Sept $712, 500e. _Sept 1 1928 
GEN.BD DT May 21°25 $1,999,500 
Assessment debt (add'l), 500 000 


DECATUR. 
This city is the county 
Macon County. Incorporated 


seat of 
Mch 


2 1839; reincorporated Apr. 21 1881. Assess. val. real estate. ...15,276,650 
Commission government adopted Assessed val. personal... - 6.172.130 
Jan. 17 1911. Pop'n 1929. 43,818 Other assessable prope ty - -4 556 229 
Water Impounding Bonds. Tot. ass'd val. '24 act.) 26,005,009 
§s'20 A-03$300,000_..Oct 1 °25-'39 Total tax (per $1 000) 1924. -$90.30 
PrectricaLisht Bonds. 1 ‘25-30 Population in 1920 (C ensus) . .66,740 
48°10 A-O $23,000¢__Oct >’ INTER Sen on refendion bends 
Water-Works Bonds. °ae _*6 by os State Treasurer at Spring 
4s 06 A-O &8,000c_Oct 1 °25-'26 field. 
48 ‘09 A-O 20,000c_...Oct ‘25-'29 
58°13 A-O 59,000. Oct 1 °25-'33 
44816 A-O/712,000____Oct 1 1926 ered? oF LOUIS PARK Dist. 
20.000 Oct 3 °237-'327 4 y 1 1930 
Ss "18 M-S 225.000 _.1928-1938 458 11 M-N 2100 ,000e.. Nov 1 1931 
BOND. DEBT May 1925 8667,.000 ‘12 J+ A 0 ay July ter" 
= ( if) {) . 4 0) 0) pt ¢ 1g 
ona oy ee = 100 0 | 5s "21 184,000 Aug 1 1938 
Total tax (per $1,000) 19: .$24.40 5s ‘22 , 75,000 June ] 1942 
INT. on all bonds e. ayable at _ ’ 5 .000c Sept J 1932 
Milliken National Banl Be ‘22 san 120,000c. Sept } '33% 36 
20 OOM ep 34 l 
— so PARK DISTRICT BOND. DEBT Jan J °23- $759,000 
is district (P. O. Deeatur) is Assessed valuation 1921 ~-27 059,000 
in Ni con Count) INT. payable in East St. Louis 
$24 ,000c_J "29 at Illinois State Trust Co 
42 C0O% +f 3 
£4825 FF | 30. July | P1436 EAST SIDE LEVEE & SAN. DIST. 
an Annie Tale 44 This district (P. O. East St. Louts) 
— nm 8. D=” 296m Ooo Ws in St. Clair and Madison counties, 
BOND. DEBT Ave 924.20 <0? and embraces what Is known as the 
potal | < ae t . €) OO) 2421 10 American Bottoms" opposite the 
Por ~ —y oe oe ~~, (uy) Clty_of St. Louls, Mo. 
opulation (es : JY Fe '92 -D 8200.00 Jur G28 
NT. at First National Bank of 55°23 J-I “ign.000 net is 
Cama. TOT. DEBT. 20 '24.$1,500.900 
Assess. val. 192 s(K act.) . 44,426,488 
DECATUR SANITARY DIST. ar eavs (per $1,000) 1903-- 810.00 
os al . "Bn OOD oat? sy 1 °36-'38 Population in 92% (est. wee | 50, 000 
4\4s'20M-N 300,000_.May 1 "2-"40 INT. payable at Treasurer's office. 








6 
. 


Asst 
Dist. 


‘5 


_ Swimming Pool Bon 
os °23 


INT. payable at City Treasurer's 
office. 


ELGIN SANITARY DISTRICT. 

This district 
Kane County. 
8 "24 M-N3665,000c_May 1° 
(For maturity see 
BOND 


Population _ 
INTERES T pay: able in Chicago. 


ELGIN UNION SCH. 
School Bonds. 

5s ‘19 July $125,000¢ 

fs ‘20 Apr 


BLLISVILLE COMMUNITY HIGH 
SCH. DIST. NO 


Fulton County. 


T 


BOND. DEBT May 22’25. 
Assessed value 1925 
School tax rate 


44s'24M-N 


ELGIN. 

This city Is in Cook and Kane coun- | Lake Shore Impt. Bonds. 26 
tles. Inc. Feb. 28 1854; re-incorp ||| 58°15 _ J- 5, -July 1 "26- 
Oct. 18 1880. Commission govern- ae Nittding Bonds. 5-90 
ment adopted Jan. 21 1911. "10 M-N $i2,000c_..Nov 1'25-'3 


“Water, Bonds. 


J-J $35.000c OTE. ae -1942)48'°13 J-J_$102, ‘000- -July 1 "26-32 


is 07 A-O 16,000 _ 1 '26-'27 
tse 00 TD orks oe fuly 1 °25-27| BOND, DEBT Apr 11925 $865,000 
5s ‘21 A-O I! 25. 000c_Apr 1 "28-'40 Water debt (included)---- 458.000 

._ Bridge Bond Reortenge outstanding --_-. 5,500 
17) July $36) 00¢e_July 1 °26-'37 Assessment debt (add'l) -. 1,279.637 
BOND. DEBT Apr.22'25 $245,000| TOTAL DEBT-~_____.-- 2.144.937 
Water debt (incl.)..---_- 171,000 | Sinking fund ------..-... on ates: 
Sinking fund (water) ..---- 20,000 | Assess. val., real estate. --20.394 .358 
Assessed val., 1924. "74.031 .905 Assess. val., personal __-_- 4,738,068 
City tax rate (per $1 000) "24. $85 ;.1 2 | Other assessable property - 595,292 
Pop'n 1910 25.97 6: 192 20 7 454 Tot. ass’ val. "24 (% act.) - 25 727.718 
hae -----8 Total tax (per $1,000) 1924_-_$108 20 


Population in Si snancenes 37 
INT. at office of City Treasurer. 





(P. O. is in 
26-'44 
V. 118, p. 1947. 
DEBT May 1°25 $665,000 
sssed value 1924 14,299,113 
tax rate (per $1, 000)'24 $8. 10 
_..30,000 


Elgin) EVANSTON PUBLIC SCHOOL 
DISTRICT NO. iio 


20. By 
°36-"40 


450,000 

75.000__July 1 °41-'43 

130.000... July 1 1944 

BOND. Pare Apr. 8'25 $574,000 
'25 (% actual) _17,768.721 


Ass'd val 
School tax (per $1,000) 1925- Mx 2.20 
Population in 1920_.....-.-- 37,234 

Bank.Chicago. 


INT. at First Nat. 


Mike . 


414s'24 J-J July 1 


DIST. NO.46. 


July 1 
Apr 1 





*26-'32 


120.000¢ °33-°39 EVANSTON SCH. DIST. NO. 76. 





BOND. DEBT Apri '25_. $215,000)4'¢s '25J-D [$5,000c___June 1 1935 
Tot. ass'd val. '24 (% act.)14,.263.160 \40,000c*June 1 °36-'39 
School tax (per $1,000) 1924 - $32 210| BOND. DEBT May 16°25 Eth 500 
Population in 1920).____----- 27 .450 | Assessed valuation aot eae yb 
Population (est.) .17,00 
chip Treasurer. o ee ty ewe '. at City National Bank, 


Evanston. 


VANSTON TOWNSHIP HIGH 
SCHOGL DISTRICT. 

This district is in Cook County, 
°25-"29|4%s'22 S D$140,000__July 1 '26-'34 


iz 
his » Bn. (P.O. * Eilisville) is in| 


$5,000¢e_July 1 











6s '21 J-J 6,000e_July 1 30-' = (For amount due each year see V. 
8 ,000c_ July 1 ‘34-"" 116, >. 642) 
110, a mae July 1 38-4] iBOND. yet} May 21°25 $970,000 
GEN. BD. DT. July 28 '24 629.000 1% loating debt (add'l 300,000 
Floating debt (additional) - 7,500 | Assessed v: hae 1924 25 727. 718 
Assess. val. (30% act.) '24. 759,000/|Sch. tax rate (per $1,000) '24.$24.80 
School tax rate (per $1,000) '24_$86 70| NT. at Evanston State Bank, 
Population at present time -1,800 | Bvanston. 
INT. payable at the First National 
Bank, Chicago. FAIRFIELD. 
- This city is in Wayne County. 
ELMHURST SCH. DIST. NO. 46.| -* $1,400.--..--------- 
School Bonds. Sewer Bonds. ‘ 
fs 18 $20,000__July 1 °26-'29| -8 $15,100.-....--.-..-. 
5s '22 42,000. July 1 °25-32|_ Water Bonds. 
TOTAL DERT May 7 ‘24. $84,000|58 --- $5,000C...--.--.---. 
Assessed valuation 1921. .$2.534,521 = --- 15,500....---------- 
School tax rate(per $1,000) '24 $26.90 | --5 000 -.------------ 
Population in 1923 (est.).....- 6,000 + aving ‘Bonds. nn 
‘. TOT. BD. DT. May 1922 $52,100 
EL PASO TWP, H, 8..6O. a75.,. |{Oxsal valuation {Wel --~ 807.218 
Woodford County. - Population in 19: 20 (Census) ...2'754 
School-Building Bonds ae 
5\%s'1l9M-N $70,000c_ May 15'26-39|F RANKLIN CO. 8. D. NO. 34. 
5\%s'20 M-N 65,000ce.May 1 '26-'39 P. O. Christopher. 
58°22 M-N!/30,0000CMay 15 '40-'41/5%s'19 J-J_$18,000_.July 1 .°26-'34 
13,000ce..May 15 1942| BOND. DEBT June 6'21. $29,000 
BOND. DEBT Apr. 1 '25- $191,000] Floating debt (add'l)....-- 70,000 
Floating debt (add'l) 30,000 | Assessed val. real estate. 721,000 
Asse ssed valuation, 1924 | Assessed val. person: oe 413,000 
(about 1-5 actual) - 2.707 894 | Tot. ass’d val. (50% act. )'201,134 ,000 
Tax rate (per $1,000) 1924_. $22 80 | Tax rate (per $1,000) 1920. _..$20. 00 
Population (estimated)... ....3,000| Population in 1920.........-- 8,000 
EMPIRE TWP.H.S.D.NO. 344. FREEPORT. 


his district (P. O. Le Roy) is in This city Is In Stephenson County. 


McLean County. Inc.Feb.14 1855: re-inc. Apr. 18 1882. 
58'19 F-A/$1,000c_---Aug 1 1925 Fire-Department Bonds. 
| 70,000c._Aug 1 °26-'39\48 '10 M-N $9, 000ec . - - May 1 1930 
5s F-Af s,000c_Aug 1 "25 25) 4%8'12 J-I 25, 000c..Dee 15 1932 
33000¢ Aug 1 ‘29-39 Sewer Bonds. 


$116.000 
~ 2.517. 009 
25326.09 


fs '05 M-S $5,000c___Sept 1 1925 
Refunding Bonds. 
4%s'10 F-A $62 ,000c...Aug 1 1930 


per $1,000)" 


GEN. BD. DT. Apr. 21 "25 $101, 000 

EVANSTON. Assessment debt (add l)... 275,171 
This city is In Cook Co. Inc. as 6| Floating debt......-----.- 172,648 
town 1863; village 1872; city 1809 | Sinking fund-~-_-.-...-.-- 62,900 
Incinerator bonds__ $105,000 | Assess. value real estate -- -8.0Ss 009 
Lake front cquisition bonds 208,000 | Assess. value pe *rsonal.....2,821 464 
By Bends. Other assess. prope rt y. . 243, 315 5 
414s'24 $655,000 aiid 1925-1937 | Tot. ass'd val. °24 ('% act.) 9,150,754 
Filtration Plant, Park & Pump. | City tax rate (per $1", 000) '22.$21.00 


Pop'n 1910, 17,567; 1920, 19,669 
INT at City Treasurer's office. 


$23 000 
39,000 


May ]1 '26-'42 
May 1 1943 




















Specialists in 


BONDS OF ILLINOIS MUNICIPALITIES 


City, County, School, Village, Township, 
and Road District 


Bought, Sold and Appraised 
Underwriters and Dealers in Municipal 
Bonds issued by Municipalities 
in the 


MIDDLE WEST 
NORTH 
SOUTH 

and WEST 


Wholesale and Retail 


H. C. SPEER & SONS CO. 


Established 1885 
National Bank Bldg., Chicago 
Tel.: Randolph 0820 


First 














INE, 1925.] 


ILLINOIS—CITIES AND TOWNS 
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MADISON COUNTY. 
Edwardsville is the county seat. 


Road Bonds. 
6s °19 July!$420 ,000 - .July 1 





26 -'39 | 
TOTAL DEBT July 1 1925 $420,000 
Total assessed value 1924 
- (about 60% actual)____! 53,000, "2 

ax rate (per $1.00) sset.... 2548 
Population in 1920__.______ 06/895 | 
MARION COUNTY. 

County seat es - hipaa 

Funding Bon 
4%s'24 M- $110,000 Nov 15 °42-"! 
BOND. DEBT Mar 15 '25- $110, 100 
Assess. val., real estate___ 8.037.368 
Assess. val., personal____ ~ 2.267.028 
Other assess. property __ = @ L180, 147 
Total assess. val. 1924 (% 

OO” (seer alk. 484,843 
State & Co. tax (per $1 ,000)'24815.40 
Population 1910, 35,094; 1920_37 497 

INT. at National Bank of Salem 
or State Bank of Salem 


aeeece CO. UNION SCHOOL 
Post Office is Granite City. 


44s’ it 8 CC aaa 
ah Be 6S SU Cascnacakeaevwas 
ty Seo. ' See 
BOND. DEBT Apri! 1924_- $204,000 
Assessed valuation 1923 -_-_5,596,430 
Tax rate (per $1,000) 1923__- $40.00 
Population in 1923 (est.)._....23,000 





MARION TWP. HIGH SCH. DIST. 
This district Ils in Willlamson Co 
Organized Jan. 1912 


"12 J-J $20, 000 .....1925-1929 
BOND. DEBT Mar 3'23_. $88,000 
Floating debt ‘add'i)_____- 50.000 
Assess. val. °23 (% act.) _.-3,500,000 
School tax ' $1.000) 1923..$23.90 
Povulation in 192% (est.)_.._. 17,000 

INT. at Merchants-Laclede Nat 
Bank, St. Louis. 





MATTOON TOWNSHIP. 

This township |s in Coles County. 

Refunding Railroad Bonds. 
4s g¢'11 July $46,000____July 1 1931 
BOND. DEBT Oct 1919. $136,000 
Assessed valuation 1918_-.2,903,.977 
Tax rate (per $1,000) 1916, -8100.20 
Popul'n 1910, 13,347; 1920, 14,333 


MAYWOO 
This veal is in Cook County. 
eacoet Bonds. 


44s'15 F-A $12 000. Aug 16 °25-'30) 
BOND. DEBT May 5 1924 $18 000 
Assessment debt (add'l) __- 799.000 
Assessed v SS) 3,345,842 
Tax rate (per $1,000) 1924__-$21.21 
Population in 1920.........- 12,072 


* INT. at office of Village Treas. 
MELVIN ele ald LE § HIGH 
SCH. DIST. NO. 
This district (P. O. Melvin) is in 
Ford and Livingston counties. 


$6,000_.Nov 1 '25-'27 

9,000__.Nov 1 '28-'30 

6s '21 M-N/17.000__-Nov 1 °31-'33 
'15,000_.Nov 1 °34-"36 

112,000... Nov 1 '37-'38 

121,000 re 1 ‘39-'41 

BOND. DEBT May 14° Thecus 


Assessed value 1924_______ i 74,257 
Tax rate (per $1,000) 1923---$15 20) | 
Population (est.).............2, 500 

NT. payable at C cezeneee & 


Commercial National Bank, Chicago. 
METEORS ae’ HIGH SCH. 

DIST. NO. 

This Pha sty ~ in Woodford Co. 
68°15 July $26.500_._._-July 1 1935 
BOND. DEBT Apr 4” 25. $26,500, 
Assess. val. 1924 Con. -1,250.000° 
School tax rate(per$1.000) "24__$1.32 
Population in 1920 (Census) __._.935 

. at Continental & Commer- 
cial Nat. Bank, Chicago. 








METROPOLIS SCHOOL DIST. 


This district (P. O. Metropolis) is 
in Massac County. 
6s '20 J-J 54 000. -Suay 1 °26-"32 


BOND. DEBT Aue 41925 $90,000 
Assess. val. °24 (% act.) __-1,897.120 
School tax (per $1. ,000) 1924 2.75 


MILLEDGEVILLE ¢ COM. H. §&. D. 


This district (P. O. Milledgeville) 

is in Carroll and Whiteside counties. 

35,000e.May 1 '26-'32 

53°20 M-N: 30,000c_. May 1 '33-'37 

| 16, 000c.May 1 °38-'39 

| 9,000c_..May 1 1949 

BOND. DEBT Apr 3 1925. $190,000 

Tot. ass'd val.'24 (30% act.)2.079.119 

Tax rate (per $1,000) 1924___$13.50 

Population 1924 (est.)._.....-. 2,009 

Prin. and int. at the Harris Trust 
& Savings Bank of Chicago. 


OLINE. 
This city Is In Rock Island County. 


Incorp. Feb. 14 1855;  re-incorp. 
Aug. 29 1872. Commission govern- 
ment adopted Jan.3 1911. Voted to 


revert to Alderman Form Dec. 31 | 
1918 effective May 1 1919. 
Firg Dept. & Equip. Bonds. 
43se'1 0000... July 1 1926 
|'500c__.July 1 1927 
Water-Works te a 


4%s'12 J-J $70,000c__July 1 "2-32 
ity-Hall Bonds. 

"12 Sept $30 0000 Sept 1 '25-"30 
GEN. BD. DT.Apr7°'25. $117,500 
Water debt (incl.)....--- 80,000 
Assessment debt (add'l) -- 1.053.600 
DE SOME ccnscsaceee 1,200 
Tot.ass'd val.'24(% act.) 12,030,107 
Total tax (per $1,000) 1924-___387.60 
Population 1910, 24,199: 20. 30,724 


INT. at Mechanics & Merchants 
Savings Bank, Moline, and City 
Treasurer's office. 


\MOMENCE TOWNSHIP. 


| This city is in Warren County. 


BOND. DEBT May 20'25 $532,500 


This pqerastlo is in Kankakee Co. | Assessment debt (add’])___1,663,850 


Road Bo Warrant debt (add‘l)______ 372,414 
5s °19 M- wee. ae ian) wae Gee... 140,000 
BOND. DEBT Apr 3 192 $46,000 yng ade real, -""""Z5 O53, 529 
Tot.assess.val. ‘24(1-2 act. > 1,648.491 . » personal____-: 3,376,711 
Population in 1920 (Census) __.2.298 | Other ensens. roperty.-. 586,910 


Total value 1924 
Total tax rate (per $1,000) ’ 
Value of real estate owned by 


19 049,150 


MONMOUTH 24$116.70 


|_ Water-Works Bonds. village at Dec 31 1924__-__$237,395 
s'10 M-S $.000. .Bepe 1 '25-'29 ren Dn 1910, 19,444; 1920 est., 39.830 
7,500____Sept 1 1930 NT. on bonds of 1924 at Continen- 
6s °24 A-O 90,000. Apr 1 1934 tal & Comme ‘rcial Trust & Sav. Bank, 
(Optional any interest-paying date.) | Chicago; others payable at Village 
Refunding Bonds. Treasurer's office. 
t'4s'08 A-O $10,000____Oct 1 1928 
City Hall Bonds. OAK PARK PARK DISTRICT. 
($10,000c_Apr 1 °26-'29 | 58 '20 J-D $40,000_.Dec 1 '32-'2 
434813 A-O; 5,000c___Apr 1 1931 | 58 (21 J-D_ 40,000.-Dee 1 '34-' 85 
30,000ce___Apr 1 1933 | 58'22 M-N/J ‘#0: .000- ~My & 37-38 
BOND. DEBT May 1925 - $157,500 000. -_1 ay 1 1939 
Water debt (incl.) 7am = $197 500 | BOND. DEBT Apr 31925 $202,000 
Sinking fund (cash)______- 9,000 | ‘Tot. ass’d val.'25(1-3 act.) 18,288,370 
Assessed valuation 1924___3,277,465 | Tax rate (per $1 ,000) 1925."-$11.45 
Tax rate (per $1,000) Cry eae 8.70 | Population in 1925 (est.)_.___53 000 
Population in 1920_.________- 8,116 NT. on 5s of 1921 at Northern 
INT. at Cont. & Com. Tr. Trust Co., Chicago. 
| Sav. Bk., Chicago . 
ae OAK PARK AND RI RIVER FOREST 
MONROE COUNTY. CH. DIST. NO. 200 
Waterloo Is the county seat. p. "2 3. «2, Oak Park. 
BONDED DEBT_______- $76,000 (15,000r*__Jan '26-'30 
Total assess. value 1923___7,084.882 | 414815 J-J_ 4 8,000r*Jan 1 °31-'32 
Tax rate (per $1,000) 1919__--. $2.14 BS s ecg 3 1 Fg rk 
> ( (22, r an 935 
| Popu ation in 1920 (Census) --12, 839 4s ‘12 J-J 105,000reJuly 1 °26-'32 
¢ € 7 
MONTICELLO, TOWNSHIP. 3 000L*. -  Saly teas 
This township (P.O. Monticello) is a onhte “July 1929 
in Piatt oe 5'000r*__. _July 1930 
_ chool Bond 110,000r*____ July 1931 
$16,000 -..-1! 25-1932 |11,000r*____July 193 
BONDED i, ae ePCRerentes 4%s'23 J-J $32'000r*____July 1933 
Population in 1920 (Census) -_.-3, {30 |34-000r8---- July 1931 
pray a coaag 9 OOO r*® ~. July 1935 
MT. CARMEL SCH. DIST. NO. 33. |42.000r*____July 1936 
| This district (P.O. Mt. Carme)l) is 4 1,000r*____ July 1937 
in Wabash County. 16 ,000r* _July 1938 
School Building Bonds |48,000r*_- oany 1939 
$12,000._Apr 1 '26-’28 { 40,000r*.July 1 °37-'38 
58°13 A-O} 4,500_.__Apr 1 1929 | 44s'24 J-J ; 19.0088 - _July 1 1939! 
20:000 -Apr . 30-'33 ), O00r* July 1 1940 
BOND. DEBT Apr 3 1925 $36,500 BOND. DE 3 rT Aprl6" 25 $863,000 
Ass'd val’n 1925 (% act.)- -2.41 3.276 | Assess. val. 1924 22,299 .942 
Sch. tax rate (per $1,000) '25.$40 00 | Tax rate (per $1,000) 1925___$27.5¢ 
Population in 1925.........-- 9,000 | Population in 1925_._....__--! 55 000 
NT. at Central Trust Co., State 
|MT. VERNON. _ Bank and the Continental & Com- 
This city is in Jefferson County. mercial Tr. & Sav. Bank, Chicago. 
Funding Bonds. 
\5sg°16J-J  $3,000c____Jan 1 1926 OFALLOe TOWNSHIP HIGH’ | 
BOND. DEBT Nov 13’ ‘16. $53,000 SCH. DIST. NO 
Assessed ( Real estate_.___- 1,710,606 This district is in a vi lair © ounty 
valua- { Personal........ 259.283 | 58 '24 M-N$92,000__May 1 '26-'43 
hE) eee 969.889 | BOND. DEBT Apr 11925. $92,000 
Tax rate (per $1,000) 1915. __$12.00 | Total assess. val. 1924 -1,849,597 
Population 1910, 8,007; 1920, 9,815 | Population (est.) 4,000 
-~—-—— NT. at Illinois Merchants Trust 
MT. VERNON TWP. HIGH 8. D. | Co., Chicago. 


| This district (P.O, Mt. Vernon) is 
in Jefferson County. 
School Building Bond 


OLNEY. 


This city is in Richland County. 





s ’ jesic rove 7 ¢ . 
5s "20° July $95,000 / $6,000 yrly on ar, res ee 
\ u oO. “ 
BOND. DEBT Apr 81925-, $96,000 | ga 43° SP Soo OG) oly 1 1939 
Tot. ass'd val. '25 (4% y Eh Pag Hl (Opuonal bevianing Saly 11917) 
School tax rate(per $1,000)'25-$25.50 | GEN. BD. DT. May 19°25 $22,000 
Population in 1925_.......-- 15,000 | Water debt.._.._.......... “15,000 
Assessment debt (add'l). . 100,000 
‘MOUNT PULASKI TWP. HIGH Assessed value, real estate. 937,540 | 
SCHOOL DISTRICT NO. 28. Assessed value, personal ___ 1,728,405 
This district (P. O. Mt. Pulaski) | ‘Potal assessed value 1924_ 2,665.94 
is in Logan County. Tax rate (per $1,000) 1924." $7.61 


4143'12Apr $21 000 $2,000 yly May! | population in 1920 (Census) ---4, 491) 


9 | Assessed valuation - - - - 
| Po pate ition (estimated) 


|PANA TOWNSHIP. 
This township ts In Christian Co. 


Inc. 1867. Population 1910, 6,055; 
1920, 7,339. 

TO’ TAL DEBT May 1 23. $30,000 
Total assessed value .92 


(3-5 actual) about---_-_-_- “4,000 ,000 
Tax rate (per $1,000) 1923___$44.00 
es in 1923 (est. Dnwilinke 9, 

NT. bv State Treas., Springfield. 


ran TWP. HIGH pow. DIST. 
Higzh-School Bon 


5s 07 A-O $9,000¢. ‘Oct 15 '25-"27 
5s °22  M-S {$2,000____Sept 1 1928 
\98,000- _Sept 1 '29-"42 
TOTAL DE BT Apr 3 '25_~ $109,000 
Assess. val. '24 (% act. ). 3,100,000 
Tax rate (per $1,000) 1924_ *_$17 .00 
Popuiptios in 1920 (Census)...7,339 
. at Harris Tr. & Sav. Bank, 
Chicago. 
PARIS. 
This city is in Edgar County. 


Incorporated 1869. Commission gov- 
ernment adopted March 1 1915. 
ewer Bonds. 


” Water mem, i, 


5s g°15 A-O{ $7,000__Apr 1 °'26-'27 
32,000c_Apr 1 ‘28-35 
Everation Bonds. 
oss 5A-O 386,000¢.Apr 1 ‘26-31 
56.000 
BOND. DEBT May 20 '25 $103,500 
Warrant debt (add 1)... _ 32,000 
ssess. debt (add'l) atk aa 78, 800 
Assessed valuation 1925.._3,078.737 


Tax rate (per $1. 000) i9. 25...-$7.24 
Popula’n 1910, 7,664; °20_..._- 7.985 
NT. at office of ¢ sity Treasurer. 
PARIS UNION SCHOOL DIST. 

Funding Bonds. 


s ‘13 Sept $18,000__Sept 1 '25-"33 
TOT. DEBT May 2 '25_. $134,000 
Total ass'd val.’24( Wact.)- 3,282,896 
Tax rate (per $1,000) 1925. _.$27.50 
Population 1924 (est.)......-- 8,200 
PEKIN 

The city Is In Tazewell County. 
Inc. Mch. 2 1839; re-inc. Apr. 20 
874. Commission govt. ac opted 
Feb. 7 1911 Pop'n 1910, 9,897; 

1920 (Census), 12,086. 
| Refunding 444s__........-.. $11,000 
Mun. str. railway 4}4s_..... 20,500 
| Sewer REESE eae 26.600 
| Paving 5s (subject to call)... 72,200 
GEN .BD.DT.Apr3'25-.-- 61,500 
Assessment debt (add'l) ~.-.100,800 
| Sinking fund SR 39 336 
| Assess. val. '24 (% act.)..4,504,199 
.$79.80 


Tax rate (per $1,000) 1924- 
INT. at office of McC oy” & Co. 
Chicago and at office of City Treas. 


|PEKIN COM'Y H. 5S. D. NO. 303. 
This district (P. O. Pekin) is in 

Tazewell County. 

53°23 Aug 15$247 


in 





NN0r*_ Aug 15'26-43 


For maturity see V. 117, p. 1693.) 
(15,000e_ Aug 15 '27-'29 
7,500e__Aug 15 1930 

53°25 Aug { 2,500c..Aug 15 1931 
| 500¢c..Aug 15 1932 

| 1.500¢. Aug 15 '36-'38 

000ce Aug 15 ‘A2- "43 

BOND. DEBT Te 1925. $275,000 


_...4,958,278 

14,000 

NV’. at the Harris Trust & Savings 
Bank of Chicago. 





BOND. DEBT Mar 31°23.) $25,000 NT. at Treasurer s office. —_ 
Assess. val. 1923.._._-- 553000. 000 PEKIN SCHOOL DISTRICT. 
ae 5 oe (ber $1 000) 1922.-.$5.10 | OLNEY Tye. . HIGH SCHOOL = Schoo! Bonds. 
INT. at Farmers’ Bank of Scrog- DIST 76. s'05 J-J $1,000_._.July 1 1925 
gin & Son, Mt. Pulaski. This dteteict is in Richland Co 468" 12 June 43,000. “fan 1 ‘26-"32 
“ BOND. DEBT Apr 15°25. $25 000 | 5s °24 J-D 40,000__June 1 °26-'33 
NEY TRIER TWP. HIGH 8. D. Total va!. ‘24 (1-3 act.)__ .2,229 921 | BOND. DE BT Apr. i’ 25 tre 
Tax rate (per $1,000) 1925- “$1: 3.60 | Assess. val. (44 act.) 4,643,338 
‘ Tins dietstes is In Cook County. Ox School tax (per $1 000) 192 $27. 5O 
48°11 J-J. $50,.000e-July 1 '26-°30 Population in 1920 920 (Census) --.5, 401. | Population pe A iY. scedlneontoens f+ 
4'48'23 J-J_ 183,300 -__.. 1925-1935 | ORION COM. H. 8S. D. NO. 196.| INT. at John Nuveen & Go. ‘Chie. 
4148'25 ... | 20,000e___July 11935 | ~ ‘This district (P. O. Orion) is in| 
280.000c_July 1 '36-'42 | Henry County. | PEORIA. 
| TOTAL DEBT May 1 '25 3551 ), 900 $24,000 Dec 1925-28 This city Is in Peorla County. Tne. 
| ‘Total assess. val. 1925 17,472.654 | 65°20 M-N 3° ‘000... Dec 1929-33 | Feb. 26 1839; re-inc. Oct. 20 1891. 
Sch. tax rate (per $1,000)’ 25- $27, 50 ~ | 40'000...Dee 1934-38 efunding Railway Bonds. 
INT. on bonds of 1911 payable in 20'000...Dee 1939-40 8 Ae J-J_ $15,000c.July 1 '26-'28 
Chicago at Continental & Commer- | Ronp. DEBT Apr 31925. $119,000 ze Bonds. 
cial Nat. Bank; on 1923 bonds at the | Agsgess. val. 192 “2.800000 | 48 “06 F-A $96,000c...Aug 1 1926 
Northern Trust Co., Chicago; on | geh. tax rate (per $1,000) '25__$1.02| #8 18 F-A 12,00 )c.Aug 25-'28 
1925 bonds at Illinois Merchants Prin. and int. at Continental &|49 {10 July 42,600c_ ~~ ~1925- 1930 
Trust Co., Chicago. Commercia! National Bank, Chicago.| _ Fire Department Bonds. 
—_-———— 8 e Bi atsendientoeane 
NIXON TWP. H. 8S. D. NO. 114. OTTAWA. s'24 J-D [42,000 1925-1931 
P.O. Clinton De Witt County. Th's city is in La Salle County. 80.000 1932-1941 
5s 25 May $45.000c_May 1 '26-'41 | Commission government adopted| BOND. DEBT Dec 31°24 $306,000 
BOND. DEBT June 1925. $45,000 | Jan. 17 1911. - | Assessment debt (add'l)... 728,152 
Assessed valuation. _______ 1,282,865 | BOND. DEBT Apr 1925_-~ $117,069) Floating debt........-.. 425,000 
Popul: ation est 2.000 | Assess. val. 1924 (4 Hat.) 1,050,243 | Sinking fund............ 78,761 
NT. at Continental & Commer- | Pop’n in 1910, 9.535; 1920 10,816/ Assessed val., real_...-- 28,787 500 
cial National Bank, Chicago. Assessed val., "personal. .-11,669,565 
-_—— OTTAWA TWP. ‘HIGH SCH. DIS. Other assess. property--- 1,504,475 
NORMAL. 4%s'15 June $%81.000c Junel °26-'34 Tot.ass'd val.’24 ve act.) 41,761,540 
This town is in McLean County BOND. DEBT June 1°25. $81,000) Total tax rate {pe r $1 ,000)'24_871.60 
58°20 Mar $30,000c.Mar 31 '26-'27 | Ass'd val. ‘24 (% act.) ---.4,500,000 Pop. i 1910, 66,950; 1920_..... 76,121 
BOND. DEBT Apr 3'25_. $24,000 | Tax rate (per $1,000) 1924..-318.00 . on refunding railway bonds 
Assessment debt (add'l)... 62,000 | Population in 1925 (est.)...-- 20,000 at anooes Nat. Bank, N. Y.; al 
Water debt (included) ____ 10,000 T. payable in Chicago at Conti- | others at City Treasurer's office. 
Assessed valuation 1924___3,491.000 | nental & Commercial Nat. Bank. 
Total tax rate(per $1,000)'24- $65 55 


Population in 1920 (est.)_.._-- 5,143 | OXFORD TWP. H. PHS. D. NO. 193. 





—_——_ This district (P. O. Alpha) is ins 
NORTH CHICAGO. Henry County. 

This city is in Lake County. ($12,000__July 1 '26'-31 
58°23 M-S $57.000 1925-1943 | 58°23 J-J 4 18,000.-July 1 *32-"37 
BOND. DEBT Nov 19 23. $74,000 20,000 July 1 ‘38-42 
Assessed valuation 1022 ~ 1,863,228 BOND. DEBT July 1923 $50,000 
Population 1910. 3,306; 1920, 5,839 | Asse ssed WORD. ntienes -1,151,900 

—_——— r at Continental & Commercial 
OAK PARE. National Bank, Chicago. 
This village is in Cook Co. Incorp. ——— 
Nov. 13 1901. PANA 

Water Reservoir Bonds. This aa i ty! in _—- County. 

414s'24 J-J {144,000__July 1 °29-"40 Water orks 
11,000____July 11941 | 4Ks'll F-A_ $7 isi +. _— 1 ‘25-30 

Funding Bonds. 8 ome i =a 
4\%s'23 _ 275,000 poo asuaw ses - sin Eheskuanasseued 

a Dept. Impt. Bonds. Di edcrsscnaenicone 
4%s'14 J-J_ $17,000e- ponds: *26-'34 TOTAL Pe xdniecnaanane (?) 
5s ‘18 --. 35,000..$2,500 yearly | Population in 1920 (Census) --.6, 122 
44s'23 ... 50,000 ... -. 1928-1943 INT. payable at City Treas. office. 





7 Sinking fund 


PEORIA PLEASURE DBIVEWAY 
D PARK DISTR 


10% a: J $25,000¢. July 2 1926 
BOND. DEBT May 24 '23 $25,000 
Floating debt (add'l)... --- 2! 5. 000 


ee ee 2 


18,000 

Ass'd val'n 1922 (% act.) 45,484,000 

Tax rate (per $1, ) 1922... $4.10 

Population in 1923 (est. or 90,000 
iNTEREST Its Is payable in Peoria. 


PEORIA COUNTY 8 8. D. NO. 160. 
Building Bonds. 
44814 Mar $120,000.Mar 1 '26-"36 


44s'15 July 80,000__July 1 °26-'35 
= 40 April 99 ,000__Apr 15 '26-"36 

Nov 425.000 oy 1 °25-'41 
BOND. DEBT A or 3.1925. &724,000 
| Ass'd val'n °25 (50% act. ,. 43. 324,288 
| Tax rate (per $1,000) 1925...- $27 .50 


Po < peery in 1924 (est. ome 90 ,000 


. at Clearing House in Peoria 








188 


PEORIA COUNTY. 
The county seat Is Peorla. 
Refunding Bonds. 
48°09 M-S 31\4,000c_Mar 1 °26-'33 
BOND. DEBT May 21°25 $70,000 
Tot. ass'd val.'24( Kact.)66, G05 7 385 
Oounty tax rate (per $1 000)". 4 $6.60 
Pop'n 1910, 100,255; 1920_..111,710 
INT on 4s of 1915 at Treas. office 


PROVISO TWP. HIGH SCH. DIS. 


4%s'15 J-J*{ $3,000____July 1 1426 « 
20,000_.July 1 '27-'31 
( 14,.000._June 1 ‘26°27 
4%s'22J-D 65,000_.June 1 "28-32 
150,000_ June 1 °34-"42 
4%s'23 J-D 100,000c ge 33°42 
BOND. DEBT Apr. 29° $362,000 
Total assessed value |‘ Oa, 9 351.713 
Sch. tax rate (per $1,000 '24_ $27.50 
Population 1921 37.117 
NT. at Cont'l & Com’! Trust & 


ti Bank, Chicago; on 44s, 1922 
Trust & Sav 


and 1923, at the First 
ngs Bank, Chicago. 
QUINCY 


This city isin Adams County. Inc 


Feb. 21 1839; re-inc. Feb. 12 1895. 
Fire Bonds. 
5819 July $35,000c_$7,000 yearly 
GEN. BD. ‘DT. Apr 23 '25 $35,000 
Assessment debt (add'l) 729 000 
TOTAL DEBT 764.000 
Assess. value real estate. _ 12,459,430 
Assess. value personal 5 344.290 
Other assess. property 624 029 


Tot. ass'd val. '24 (1% act.)18, 
Total tax rate (per $1,000) ‘24 $653 7) 
Population in 1920______-_. -35,978 
NT. on all bonds payable either at 
State Treas. in Springfieid or at Am 
Exch. Nat. bank of New York. 





RANTOUL SCH. DIST. No. 193. 
This district (P. O. Rantoul) is in 
Champaign County. 
56 '19 May 1 $18.300e May 1 °2/-'39 
TOTAL DEBT May 23°25 $48,300 
Assessed valuation 1925__.1,400,000 
Tax rate (per $1,000) 1925_._.$15.69 
Population in 1925 (est.)..----1,800 


RIDGE FARM HIGH SCH. D. 
This district (P.O. Ridge Farm) is 

in Vermilion County. 

§6$°23 J-D $72,000c_June 1 '26-'43 

BOND. DEBT March 1924 $76 N00 | 
ssessed v alnenion 2,259. 

Population (estimated 2000 
IN'T. at the Fir 4 National Bank of 

Ridze Farm. 


‘ 
"D 


RIVER FOREST. 
This village is in Cook County. 
incinerator Bonds. 


%8'24M-S | $20,000c_Sept 1 '34-'43 

5, ,000c Sept 1 1944 

BOND. DE BT Sept 1924_. $142,000 

Water debt___- 106,500 
Assessed valuation 1924___3,171,4 

Population 1910, 2,456; 1920__4,358 

NT. at River Voren State Bank 


of River Forest. 


ROANOKE TWP. H. 8S. D. 121. 
This district is in Woodford Co. 


58°19 A-O $14,000c_Apr 1 '26-'32 
54819 J-J 14,0000e_July 1 *2-'29 
BOND. DEBT May 27 1925$32,000 


Assessed valuation 1925___ 2,008,159 
School tax (per $1,000) 1925___$1.24' 
Population in 1920 (Census) _..2,284 


ROCHELLE TWP. H.S. D.NO. 212. 
This district (P.O — helle) is in 
Ogle and Lee counties 


{ $5,000. Oct 15 1925 

68 ‘20 A-O} 35,000__Oct 15 '26-'30 

1100/0007 ~ Oct 15 °31-"40 

{ 3,000_._Oct 15 1939, 

6s '21 A-O + 4,000 Ote 15 1940 

; {13,000 =Oct 15 194] 

BOND. DEBT Apr 8'25 = $160,000 
Total assessed value is 924 


(about 2-5 actual) 3,309,000 
School tax rate (per $1 ,000)'25 $14.10 
Populat on 1925 (est.) 4,200 





Bock FALL TWP. HIGH &. D. 


Th } a (P. O. Rock Falls) Is 
in Whiteside County. 





| Population 


ILLIN VOIS— CITIES AND TOWNS 





[ Vou. 120. 








ROCKFORD PARE DISTRICT. 


= ‘09 J-J $30, 000c_July 1 °26-"28 

‘ll J-J BO M0 aabicun 1930 
TOTAL DEBT Apr 9 '25_.. $60,000 
Tot. ass’d val.’24(% act.) 47,573,821 
Park tax rate (per $1,000) '24._$2.70 
Population in 1924 (est. 84 000 


NT. at First Nat. 


ROCEFORD SCHOOL DIST. 
For School Building Purposes. 


Bank, Chicago. 


58°21 A-O $89,000c. Apr 1 '26-'41 
5s °21 A-O 120,000c say | 1926-41 
443821 AO 40.000c Apr 1 ‘2-41 
4448°22 A-O 42,500c Apr 1 °2%-'42 
4148°23 A-O *5,000c_Apr 1 '26-'43 
4448°23 A-O &5,000c_Apr 1 °26-'42 
4'48 °24A-O 90,000cC_Apr 1 °26-'43 
1144824 A-O 42,.500c_Apr 1 '26-'44 
4\48'24 A-O 45,000c_Apr 1 '26-'44 
14%8'24 AO 90,000c_Apr 1 '26-'44 
4448'24 A-O 45,000c_Apr 1 °26-'44 
I or Educational Purposes. 


58°20 M-N 209,000._.Y"l 
BOND. DEBT April 1925 
Floating debt (add’'l)____- 
Assess. val. '2 4(% act.) 44.017 
School tax rate per $1,000)'25 $27. 
2920---.. Sone see 


on May 1 
$965,000 

847 ,000 
500 





ROCKFORD TOWNSHIP. 

This township (P. O. Rockford) ts 
in Winnebago County. 

Road Bonds. 
5s '18 May 1 $38,000_.May 1 ‘26-'27 
BOND. DEBT May 1924 $57,000 
Assess. val. real estate. _$27 351.580 
Assess. val. personal___.- 14,956,525 
Other assess. rp erty -- 1,049,453 
Tot.assess.val.'23 (4% act)43.337.858 
Total tax rate ™- r$i, *000) '20-. .$7.10 
Population in 1920 (Census) . .75,890 





ROCE ISLAND. 

This city is in Rock Island County 
Incorp. Feb. 27 1841; re-iIncorp. 
Nov. 4 1879. Commission govern 
ment adopted Jan. 31911. Thecity 
on Jan. 16 1924 voted by an over- 
whelming majority to abandon the 


commission form of government and 
return to the aldermanic form 
Storm Drain Bonds. 
5s 2°14 J-J $6,000 See ee 
_— Bonds. 
8 ¢ OE 
Fire-Station Bonds. 
Fo eee 
phik Bonds. 
DM +ceenttneeene 
Police-Alarm Bonds. 
5a ' J-. Fl a - 
BOND. DE BT f+ oo 25 $70, 500 
Assess. debt (add'l)... --- 795,100 
| Assess. val. ‘21 (1-2 2 act. )- 12,746,133 
| Tax rate (per $1, 000) 1922 - “$80 1) 


lat'n 1910, 24,335; 1920.35.17 
. payable at office of City Clerk 


rom 


Yu ROCK ISLAND COUNTY. 


tock Island is the 
Road Bonds. 


county seat. 


s'22 s-a$900,000_ .. 1925-1942 
BOND. DEBT June 1922.$1 000,000 
Total assess. value 192: 33,392,500 
Popul'n 1910, 70,404; *i6 20, 92,297 


ROCK ISLAND §5. D. NO. 41. 
68 °21 J-J 6$100,000c Jan 1 1926 
7 °21 M-S *100,000c Sept 1 1926 
s'22 J-J 200 ,000¢.--Jan 1 1927 
BOND. DE Bi Apr 3°25... $400,000 
Assess. val. oA (1-5 act.)_11,745,562 
Tax rate (per $1,000) 1924_-.$40.00 
Population in 1925 i<eecs eee 
I *. on bonds marked (b) at 
Caldwell, Mosser & Willaman, Chi- 
aan (*) at Cont. & Comm. Tr. & 


. Bank, Chicago 


ROCK ISLAND CoO. 8. D. NO. 40. 
Post office is Moline. 
4%s'l6 F-A $30,000__Aug 1 


*25-'30 

4498'13 July 76,000_.July 1 ‘26-'29 
5s ‘18 J-J  20,000_...July 1 1930 
58°19 J-J {20,000_.._July 1 1931 
180,000. July 1 '25-'39 

BOND. DEBT Apr 10°25 $271,000 
Total val. '24 (‘2 act.) _.12,507,914 
School tax (per $1,000) 1924__.$26.70 


INT. at office of School Treas. 


ST. CHARLES. 





($36 000e *_ Apr 1 '26-'31 This « ‘ity isin Kane C ounty. 
5s '20 A-O/ 28 000c* Apr 1 "32 oe 44 5s Funding Bonds. 
| 50.000c* Apr 1" 36-40 14 A-O $3,000c_$1,.500 yearyl 
BOND. DEBT May 23 '25 $117. 000 . “i ight and Power Plant Bonds. 
Tot.ass’d val.’25(60° act. 2.600'065 58 19 M-N $5,.500c.$1,000 yearly 
Sch. tax rate (per $1 ‘000) 194 $19.30|. W ater Bonds. 
Population in 1920._....__ __ -3,950 28 18 M-N $4,500¢c.31,500 yearly 
——— GEN. BD DT. Apr 3°25 $14,500 
ROCKFORD. peren pondorg NC eal 210,000) 
584 et slue 1024 1.663 776 
Aa. = a | ai In Winnebago County. ! ‘Tax rate (per 81.000) 1924 $19.90 
c. Jan $52; re-inc. June & L8SO.! Pp ‘ ¢ 1920. 4.09% 
ascity Yard Site Bonds. rennoen Seas Seow See, See 
6825 M-S 50,000__Ma "26-"45 
Bridge Bonds. ai on ST. CHARLES S. D. NO. 87. 
4s ‘15 “8 $55,000..Sept 1 °25-'3: BOND. DEBT May 1922. $30, 000 
48°16 M-S_ 51.000¢_June 1 *2¢5-'36 | Assessed valuation 1921_.1,723,517 
Refunding Bonds. cate 
48 '07 M-S $43,900c_..Mar 1 192. ST. CLAIR COUNTY. 
4s ‘07 M-N 39,100ce___Nov 1 1927 Belleville is the county seat. 
4s ‘08 M-N 28,500c..Dee 15 192% Road Bonds 
48 ‘09 F A 40 ,000¢. _Feb 1 1926 vs é . $240,000 June 1 "— -"37 
4s ‘11 M-S 1] .200c- “Se pt 16 193) 25 19 - 3f2,000_.June 1 °2'-'38 
Water-Works Bonds. 5s (21 21,000. June 1 °2-°37 
§s'20 A-O8375,000__Apr 1 '26-"40 9S 51,000. June 1 °2%-"37 
School (Opt. beg. Aug. 11916). BD. DEBT May 15 °25. $1,232,000 
48 ‘06 =F-A $60.000c Aug 1 102° Total ass’d val. (46 act.)_66,.364.187 
BOND. DEBT Jan. 1°25. $753,400 State&Co.tax(per $1,000) °24_¥13.00 
Water debt (incl ) 100.009 Population in 1920 (Census) _ 136,411 
Assessment debt (add’l)_. 1,735 569 ae 
Pioating debt.............- 592.000 $T. CLAIR co. 3s. ‘D. NO. 118. 
Sinking fund, general___ 47 .000 P. O. Belleville. 
Sinking fund, water mere 50,00) 48 "06 A-O 35,000__._Oct 1 1926 
Assess. value real estate. _28,130,240 (Subject to call after Oct. 1 1916.) 
Assess. value personal. ___14,821,480 BOND. DEBT Apr 4'25__.$183.000 
Other assess. property - 1,065,780) Sinking fund___.-.__.._._. 30.000 
Tot. ass'd val. '24 (% act.)44,0 17" 500 Assessed value of district, 
Total tax (per $1, 000) 1924. -.$72.10 1924 (% actual)_ -- 7,959.431 
Population in 1920 (Census) - 65,65] | Schoo! tax (per $1,000) 1924__$27.50 
NT. pald by City Treasurer. Population in 1920_.........- 27,000 


| 





ST. CLAIR CO. s. D. NO. 189. 
(P.O. East St.Louis.) All schools 


in East St. Louis were consolidated 
ia Sept. 1901. 
48'0% M-S 20,000c.._..Mar 2 1928 
48°09 J-J 20,000c_._July 1 1929 
5s J-J 4,300.__July 28 1928 
44a J-J Bs fo -1927 &1932 
§8 ‘15 J-J 150,000. -July 1 °30&35 
fis ‘17 #8-a 105,000.Aug]1 '27-'32-'37 
5s M-N 300,000 
Due $50,000 1926, 1 /28, 1931, 1933, 

1934 and 1936 
TOT. BD. DT. July 1°23. $858,300 
Assess. val., real__..---- 17 .368,750 
Assessed val., personal... 6,650,690 
Assessed val., telegraphs 

and railroads___._--.. 6,154,32 
Tot. ass’d val. (equalized 

1923 30,173.76 
School tax (per $1,000) 1923-.$54.7 
Population, 1923 (est.)- $0 600 


INT. payable at Treas. office. 


SALINE COUNTY 8. D. NO 43 
Post-office is Harrisburg. 

BOND. DEBT Apr 3 1925__. 348.000 

Tot.assess.val.'25'% act.) 2,707 962 

Tax rate (per $1 000) 1925 __ 345.00 


SANDWICH TWP. HIGH SCH. 
DIST. NO. 402 


This district (P. O. Sandwicn) is 

in De Kalb. La Salle and Kendall Cos 

School Site & Building Bonds 
($21,000__Apr 1 ‘2'-'2 


58'20 A-O; 16,000.-Apr 1 '29-' 30 
$1,000.-Apr 1 ‘31-' 
9,008 PT ee 1940 

BOND. DE BT Apr4 72 $129,000 


2 800 000 
'25.$18.10 
---3,.500 


‘Tot.assess.v al.’ 25(% m4 ) 
Sch. tax rate (per $1,000) 
Population 1925 (estimated) 


SANGAMON COUNTY. 
County seat is Springfield 
Road Bonds. 





58°19 ann $215.000e -...1925-1929 
BOND. DEBT Apr 4 25 $200 ,000 
Assess. val.'24 (4% act. §4,.179.256 
Tax rate (per $1] 000) 1924_- $14.10 
Population in 1920._-.-- .--100,262 

INT. payable at Co. Treas. otfice 


SANGAMON CO. 8. D. NO. 186. 

P. O. is Springfield. 
4°49'12 J-D 8609,000¢c_J'ne 1 ,25-' 32 
4448'15 M-S 220,000c_Sept 1° 25-"35 
4\%s8'16 M-S 60,000c_Sept 1 '25-"36 
fe '21 M-N210.000c_ May 1 '26-'41 
BOND. DELTA $595,000 
Floating debt (add'l) . 403,914 
Total assessed value 1924 

(% actual) 30,842,276 
Tax rate (per $1. 000) 1924_- $42 50 
Population in 1925 (est.)____- 65.000 

INT. at Springfield Marine Bank 
Springfield. 


SAVANNA AND ‘YORE DRAIN- 

AGE DISTRICT 

This district (P. 
Caroll County. 

Pymoins Station Bonds. 

15 tt eas 

BOND. DEB’ t June 1919- ~336,000 
Assessed val. 1919 58,360 


oO. Savanna) Is in 


SHERRARD COM. 4H.5S.D. NO. 127 
This district (P. O. Sherrard) is in 
Mercer and Rock Island counties. 


68°20 F-A $42,000c_Aug 1 25-31 
BOND. DEBT Apr 29°25. $42,000 
Floating debt (add'l)_----- 10,000 
c.g” eae 11,000 
Assessed v; slue 1925 .219,935 
Sch. tax rate (per $1 000) “25. .$22.50 


SPARTA TWP. HIGH SCH. DIST 


8°15) J-J {$56,000 me 4 1 *26-"34 

eet: July 1 1935 
BOND. DEBT May 21 ‘25 $40,000 
Tot.assess. val 25 (io act -2,179,603 
Tax rate (per $1,000) 1925_...- $6.90 
Population in i Riskche Udnapnininal 9,000 
SPRINGFIELD. 

This city Is in Sangamon Co. Inc 
Feb. 3 1840; re-inc. Apr. 6 1882 
Commission government adopted 
Jan. 21911. 

Judement Bonds. 
5s ' J-J $it 0000* . 1925-1928 

F =. Eauipment Bonds. 

4448'17 M-N$44,000c* 1925-1937 
5s '21 A-O 16,000c -_..1925-1926 

Water Works Impt. Bonds. 
5s °24 J-J 3300,000c_July 1 °'26-'32 
(For maturity see V. 118, p. 2222 

Electric Equipment Bonds. 
44s8'17 M-N$51.000c ~.. 1925-1937 


Street Bonds. 


21 A-O $12,000c 1925-1926 

“t tility Appraisal B conte 
53°21 »A-O $14,000c ____1925-1926 
51 és°21 J-D 30,000c _.__19 5 =-1927 
Elec. Lt. & Power Plant Bonds. 
3s 2 F-AS400,.000¢ _1926-1941 


vs 


l 
He: ating Plant Bonds. 
r} J-D $7 .000c 1925-1926 
Public Improvement Conds. 


5s A-O §$110,000c 1931 
Refunding. 
4s ‘05 Sept $73,000c* Sept 1 1925 
GEN. BD. DT. Aprl 25. $1,013,000 
Water debt (incl.).....-- 300.000 
Floating debt (add'l)... -- 100 OOO 
SUAS TMRE « cc cesntncns 2.816 
Assessment debt (add'l) -_- 757 40") 
Assessed value, real estate.20 255 000 
Assessed value pe sonal 6,89 7 445 
Other assessable property - 168 600 
Total assessed value 1925.29 531 635 
City tax rate (per $1,000) °"25.$25 6) 
Population in 1920_.........59,183 
INT. patd at State Treasury 


SPRINGFIELD SANITARY DIST. 
This district (P. O. Springfield) is 

in Sang amon County 

4'48'25 J-J $500,000c- 1 '26-'44 

toh p. 1514 


(For maturity see V. 

BOND. DEBT Mar ‘'25_. $500,000 
Assessed valuation 1924__32,656,746 
Population (est.).........«-< 71,000 


Jan 
120, 








SFR INGETELD PLEAS. DRIVE- 
WAY AND PARE DISTRICT. 
This district comprises the City of 
Springfield and certain outlying terri- 
tory —about 48 square miles. 


4s ‘06 Sept $1,709c___Se pt l 1926 
48'09 M-S_ 5,000c_Sept 1 '25-'29 
4s ‘11 Sept 1 1'000¢_ Sept 1 ‘95°31 
48°12 M-S 2/.000c. Sept 1 '25-'32 
GEN. BONDS May 26°23. $59,000 
Assessed valuation 1922--34,650,713 
District tax (per $1,000) 1922-.$4.00 


INT. at Springfield Marine Bank. 





STERLING 
This city is in Whiteside Co. Inc. 
Feb. 16 1857. Pop'n 1920, 8,182. 
Commission govt. adopted Jan 2 ‘15. 
Subway Bonds. 
414s'24 June $90,000__June 1 '26-'34 
Hospital Bonds. 
5s '12 Sept $6,000__Sept 1 °25-'29 
ae aving Bonds. 
1 Sept $2,250 Sept 1 1926 
‘ll Sept 1,.000__Sept 1 '25-'26 
"12 June 1,500 June 1 1926 
*B ridge Bonds. 
34,000___Sept 1 1925 
35,000_Sept 1 26-'32 
4%s'22 Sept 1: 26,000_Sept l 5- 37 


14,000_Sept 1 3 39 
1,000___Sept 1 1940 


BOND. DEBT Apr 3 '25-.- $199,946 
Assessment debt (add'l aoe 73,000 
Assess. val. "25 ] act.)- .5,324,657 
\Jily tax rate (per $1 000) 25..$2.32 


INTEREST payable at Sterling at 
lst Nat. and Sterling Nat. banks. 


STERLING SCH. DIST. NO. 11. 





This district (P. O. Sterling) is in 
Whitesic le County. re 
5s8'21 J-J $10,000 2H-"31 


July 1,°2 
BONDED DEBT ( 


STERLING TOWNSHIP. 

This township (P. O. Sterling) isin 
Whiteside County. 

Road Bonds. 
44s'16 ann $3),000__Apr 15 '26-"30 
BOND. DEBT Oct 1915_..--$96,000 
Assess. valuation 1915_...3,102,669 
Population in 1920 (Census) -..-.9,268 


STERLING TWP. HIGH §&. D. 
Tnis district (P. O. Sterling) is in 
Whiteside County. 
School Bonds 


($3,000 c..-July 1 1926 


58 ‘19 July ¢ 20,000c_July 1 ‘27-"31 
30,000. July 1 '32-'37 
BOND. DEBT | 1°25... $53,000 
Assessed value 1925... ..-.-. 6,606 515 
Population (est.).....-.-.-<-- 10,000 
STOCKLAND TWP. HIGH 8S. D. 
This district (P. O. Stockland) is 
in Iroquois County. 
ss °19 F-A $30,000 June 1 1929 
BOND. DEBT June 1924--~.330,000 


STONINGTON SCH. DIST. 

This district (P. O, Stonington)is 
in Christian County. 

Reports no debt of 
June 11 1924. 


STREATOR TOWNSHIP HIGH 
SCHOOL DIST. 
This district is in ey S; alle County. 


under date 


5s '22 M-N$315,000c_.May 1 '28-'42 
BOND. DEBT May 26 '25 $315,000 
Ass'd value 1924 5.755.947 
School tax rate per $1,000) ‘24 $2.50 
Population in 1925 (est.) -17,000 
INT. at the First Trust & Savings 
jank, Chicago. 
TAYLORVILLE. 


This city is in Christian County. 
Incorporated Jan. 25 LSS1. 
, ewer Bonds. 
$125, 000. - 
* Park Bonds. 


4s OF FEE 1931 
BOND. DEBT Apr. 28°19 $38,000 
DR. Wee: Cs cndansccs 911,499 
Assess. val. personal_----_- 730,325 
Other assessable property - 59,864 
Tot.assess.val.'18(1-3 act.) 1, 701 ‘oo 
Population in 1920 (Census) .._5,806 


TAYLORVILLE ‘SCHOOL DIST. 
"21 M-S $90,000c_Sept 1 '27-'41 

TOT AL DEBT May 1924. $909,000 

Assessed valuation 1923__.2,864,455 


Real value (est , -5,728,910 
Sch. tax rate (per $1,000 1923_$2.75 
Povulation (est. - .7 500 

INT. payable at the First Nation: al 
Bank, Taylorville. 


THOMPSON DRAIN. & LEV. DIS. 
his district is in Fulton County. 
Drainage Bonds 

fis ‘19 F-A8261.000__Aug 1 '25-'32 

BOND. DEBT Apr 3 .$261,000 


THORNTON TWP. HIGH 8.D. 
This township is In Cook County. 
High: “School Bonds. 
M-N 


"25 


i '10) } 310.0006 Nov 1 °25 ae 
BOND. DEBT May 22 ‘25 $365.000 
Assess. val. 1025 9 254 5290 
High school tax (p. $1,600) °.5 $21.10 
Population in 1924 (est)._...27.248 


INT. at office of Township Treas. 


TOLONO COMMUNITY HIGH 
SCHOOL DISTRICT 
This district isin Champaign Co. 

1¢ a 


$2,.000c. July 15 
21,000e.July 15 
20 000c.. he 
20 O00 
BOND. DEBT rer 5 *2 
Assessed value 1924 
Sch. tax rate (per $1,000) 
Population (estimated 
INT. at the 
Trust Co., 


99 


J-J15 


5s 





$465, 000 
1,700,000 
'23.$15.00 
1,500 


Loan & 


Merchant:’ 
Chicago. 


TOULON dH. 8. D. NO. 4. 
This district (P. O. Toulon) is in 
Stark County. 





JUNE, 1925.] 


= 
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TOULON (Concluded)—- 


} $8,000-Mar 1 '26-'27 City tax (per $1 oad 19: 21---$15. 00 


. 15,000_..Mar 1 ‘28-'30 
5s '20 M-S {18,000_.Mar 1 ‘31-33 
14,000_.Mar 1 °34-"35 

las" 000, “Mar 1 308 

Oo ar 7-'39 
BOND. DEBT Mar 3°25_. 1 of 000 
Sch. tax rate (per $1, 060) °25_$11.50 


UNION DRAINAGE DISTRICT. 
This district is in Wayne and Ed- 
wards County 
$36 ,000c_July 1 '28-'29 
19,000¢c___July 1 1930 








§44'23 Jly10-; 36,000c_July 1 '31-'32 
120,000e_July 1 '33-'41 
13.000¢ July 1 1942 
BOND. DEBT Ma yr 1924-__$288,294 
INT. at State Tr masurer’s office. 
URBANA. 


This city is in Champaign County. 
Funding Bonds. 


58'15 F-A_ $9,000- ; May 1 °26-'27 
TOT. DE BT Aug 1 '24- $151,000 
Assessed valuation 1924_- 74.116. 834 
Population in 1920 etal apc ck 10,244 


URBANA SCH. DIST. NO. 116. 
BOND. DEB r May 22 '25 $180, 000 
Assess. val. '25 ('% act.) 4,585,000 
Tax rate (per. $1,000) 1925...$40, 00 
Population in 1920_.....---- 0,24 


URBANA & CHAMPAIGN SANI- 
TARY DISTRICT. 
This district (P. O. Urbana) is in 
Champaign County 
4%s'22 J-D$500, 000. -Dec 1 '26-42 
(For maturity see V. 116, p. 101.) 
BOND. DEBT Apr 1925-_ $500,000 
Assessed valuation 1925 _11,575.808 
INT. at the Harris Trust & Sav. 
Bank, Chicago. 


VALLEY CITY DR. & LEV. DIST. 
This district (P. O. Valley) is in 
Ag 3 Cognty 


6s ° J-J * $0, 000__July 1 '26-'30 
1170000. _July 1 °31-'40 
BOND. DEBT June 6 1924-$353,000 


Prin. and int at State Treasurer's 
office. 


VERMILION COUNTY. 
Danville is the county seat. 
gvounty Bonds. 
5 BOO ania 1925-1935 
7 Read Bonds ys eae on gene ait 
48°16 J-D hei y 
GEN. BD. oT May 20'2 Oe 50, 00 
Assess. value real estate _ 37,206,008 
Assess. value personal__.. 9,833,404 
Other assess. property ----19,127,579 
Total assess. value 1924-_66,166,991 
State&Co.tax rate(perM .) '24.$13.80 
Popul'n 1910, 77,996; 1920. 86,235 
NT. payable at Co. Treas.’ office. 


VILLA GROVE TWP. HIGH 
SCH. DIST. NO. 231. 

This district is in Champaign and 
Douglas Counties. 

($12,000_._Apr 1 ‘'26-'29 

58°19 A-O; 5,000....Apr 1 1930 

4,000... -2 Apr 1 1931 

10,000. -Apr 1 °32-'33 

GEN. BD. DT. May 19 24 $121,000 

Assessed valuation 1923 ..2.100 {000 

School tax rate(per $1 ,000)'24_3$27.50 

Population in 1920..........-i 5.500 


WARREN CO. “$CH. DIST. NO.38. 
Post office is Monmouth. 
4%s'11 J-J $20,.000c_July 1 °26-'29 
4%s'll J-JI- 9 -23,.500c_July 1 °29-'30 
efunding Bonds. 
5s '23 J-J $10,000c_July 1 '29-'30 
BOND. DEB T Apr 6'25_. $54,700 


Floating de sbt oat dditional) — 17,000 
Assess. val, °25 3,652.4 29 
School tax (per $1 000) 192: 3. .$27.! OU 
Population in 1924..-.....-. ll ‘000 


NT. payable in Chicago. 
WARSAW SCHOOL DISTRICT. 


This district (P. O. Warsaw) is in 
Hancock County 
$10.000__July 





"7 __°S 
ei- 3 


1 

§s°24 J-J 4 10,000_ July 1 °32-'35 
12,000_.July 1 °36-"39 

14,000__July 1 °40-"43 

BOND. DEBT March 1924_$46,000 
Assessed valuation 1923 -948 223 
roe ation (estimated) - 2 ‘100 
payable at the Harris Trust 


& Savings Bank of Chicago. 
WAUKEGAN. 

This city Is in Lake Co. Commls- 
sion government adopted Feb. 14'11 





5s ‘07 Mar 10,000_.....Mar 1927 

5s Oct 12,000_ Oct 15 '25-"30 
Funding Bonds. 

5s . $237,500_$12,500 yearly 
Refunding Bonds. 

5s July $28,000. .$2,.000 yearly 

BOND. DEBT Mar 31 ’24. $420,500 

Floating debt............ 16,22 

_ fer 54,842 


gd DRAINAGE DISTRICTS 


(Not included amon 
Bonds below are issued under the 
made for their payment on the lands 
are for June 30 1924. 
Allison Ditch Dist’ No. 1.... $7,200 
Ambraw Levee Dist__._.__ 11,190 
Auxier Creek Spec. Dr. Dist. 6,000 
Bay Bottom Drain. Dist.... 26,800 
Bay Island Drainage & Levee _ 

Jistrict i ~~ . 00 
Big Lake Spec. “Drain. Dist - "117 .500 
Bon Pas Drainage District. 4.400 
Cache River Dist. Sub. Dist. 


RY, eee eee 37.500 
Coal Creek Levee & Dr. Dist. 55,706 
Hartwell Drain.& Levee oy 44,000 
—— Sl om Spec. D. 

ie <heeesaseasden 2,006 


mh, County Drainage 

& Levee District No. ] $161,000 
Henderson County Drainage 

& Levee District No. 2... 95,000 
Henderson County Drainage 

& Levee District No. 3__- “4. 911 
Hillview Dr. & Ley. Dist____ .500 
Kaskaskia Island Levee Dist_ 108; :900 | 


| WESTFIELD TWP. HIGH S. D. 








Assessed value '23 (4% act.).9,055,628 


Population hh) . pee, A 
NT. at office of City Ae 2 <a 





WAUKEGAN CITY SCH. DIST. 
4'4s'16 ___ 530.000. . Mar 1 *32-'36 
(Subject to call after Mar 1 1931.) 
BOND. DEBT M: iy 1920- $143. 600 
Tot. assess. val."19(1-3 act)3,717,015 | 
Total tax rate ( ex $1 ,000) 19 $29, 33 
Population 191 Cost.) ee 34,000 


WAUKEGAN PARK DISTRICT. 

58°22 M-S $56.500-_-_$3, 500 yearly 
BOND. DEB T May 1 °24- $203 500 
Assessed value 1923('4 act.)9.702, 779 


WAUKEGON TWP. HIGH S&S. D. 
This district ts In Lake County. 
44810 F- . $},.000r_Aug 1 '25-"30 
4s 09 F-A "| 16 ‘000r_ Aug 1 °25-'28 

| 9,000....Feb 1 1929 


5s 20 J-J 268,000__July 1 bi - 40 
5s eee 1 LBOOO ... "1926-1940 

| 60,000 _- Pag gt 
BOND. DEBT Apr 19 '23_ $390,000 
Assess. val. '22 (1% act.) 9.064.442 


School tax (per $1,000) 1922.$32.00 
INT. payable in Chicago at office 
of "Hae. Stuart & Co. 


This district (P. O. Westfield) is 
ry Clark County. - 

448'19 M-8 $35,000__Sept 1_°25-'38 
BOND. DEBT Apr 23 '23..$40,000 


WEST MARION TOWNSHIP. 
This township is in Williamson Co. 
BOND. DEBT Oct 111916 $45, 200 
Assess. val. (1-3 act.) '15_.1.055,314 
Population 1910, 6.495: 1920, 7.772 
NT. at First Nat. Bk., Chicago. 


WHEATON. 

This city is in Dupage Co. Inc. in 
1890. Pop. '10, 3,423; °20, 4, 137. 
Commission govt. adopted Apr. "16. 
4%48'15 M-N 31.000c.......-....-- 
GEN. BD. DT. May7’25 $31,000 
Water debt (incl.) ire ‘ 
Assessment debt (add’ l)- = 304.100 
Sinking fund (water) --_--- 11,007 
Total assessed value 19: 24 - 2 166 681 
Oy tax (per $1,000) 1925-.-- $18.50 

INT. at office of City Treasurer. 


WHEATON COMMUNITY on 
SCHOOL DISTRICT NO. 
This districe (P. O. Wheat« ty - in 
Du Page County. 
$14,000c__Oct 1 '26-'27 
58°23 A-O/ 45 000 -Oct 1 *28-"32 
by Yr .-Oct 1 33-11 


Oe . .Oct 1 1942 
ROND. DEBT NL. ay 1 1924 5154. 900 
Total assessed value 1922 _3,181,612 
School tax rate (pe r$l., 000) "22 $2.74 
Population (estimated). _ ~~. .~-! 5,500 


WHITESIDE COUNTY SCHOOL 
DISTRICT NO. 62. 
| BP. O. Morrison. 
5s '22 July 1$70,000__July 1 '26-'39 
BOND. DEBT May 1°25. $84,000 
Assessed valuation 1924_-_1,688,652 
Population in 1925 (est.) 3,500 
INT. at the Continental Trust & 
Savings Bank, Chicago. 


WILMETTE. 
This village is in Cook County. 

8 "23 . 23,000 - - 
City Hall Bonds. 

4s Dec $1 5.0000. Pt yly Dee 31 
Fire Department Bonds. 

4%s Dee $20,000c-. Mt + dd Dec 3) 


BOND. DEBT May 19° $33,000 
Assessment debt (add'l 165,962 
Tot. ass'd val. '25 (\% act 5,553,187 
Tax rate (per $!, 000) 1925.--$11.05 
Pop'n 1910, 4, 943; 1920___.-- 7,314 
WINNETKA. 


This village is in Cook County. 
Filtration Plant Bonds. 
5s '20 J-J [$16,000_July 1 '26-"29 
| 60.000 July 1 °30-'39 
BOND. DEBT July 1'25.- $76,000 
Assessment debt (add'l) 684,400 
Tot.assess.val.(1-5 act.)'24.6,289,292 
Tot. tax rate (per $1,000)°24_$116.30 
Population, 1910, 3,168; 1920_.6,694 


WINNETEA PARK DISTRICT. 
This district is in Cook County. 

58 ‘20 J-J $24,000c.July 1 '30-'37 

BOND. DEBT Apr 1920_. $115,000 

Assessed valuation 1919__-4, 410,152 

Population (est.)...........-- 7 500 


YOUNG AMERICA TOWNSHIP. 
This township (P. O. Hume) is in 
Edgar County 
Be Bones: 00 
TOTAL SU sand i a oe os 2th as iene (?) 
Population in 1920 (Census) .._1,990 


g statements in detail.) 
Drainage Act, and assessments are 
benefitted. The figures given below 


Kethsburg Drainage Dist... 33,000 
Lacey Levee & Drain. Dist. .156,000 


Lower Green Kiver Specia 
Drainage District.......- $30,000 
McGee Creek Levee & Drain- 
BES Tee casceceaonce 22,500 


Meredosia Levee & Dr. Dist. 31,420 
Miller Pond D.D. of UnionCo 28.000 
Partridge Dr. & Levee Dist_. 85,500 
Preston Levee & Drain. Dist. 57,000 


Roe ~ Pet Drainage Dist... 4,000 
——_* Allison D. D., Law- 
| DO Ge ctaasapeesouses 68.082 
South  Quiney Dr. L. Dist. “. 
BEE COdicenteanenes 209,000 
Sub-District Russell and Alli- 
son Drainage District._... 5,574 
Union Drain. Dist. (Wayne 
& Edwards Counties) -_.-.--. 288,294 


Vandalia Levee & Dr. Dist. 4,000 


State of Michigan. 


DEBT, RESOURCES, ETC. 


Organized as a Territory (Act Jan. 11 1805)_._July 4 1805 
Admitted as a State (Act June 15 1836)____Jan. 26 1837 
Total area of State (square miles)____....._._____- 57,480 
NU TING sicher taes Se Sits ict Baar ick a ee a Lansing 
Governor (term exp. Dee. 31 1926)__ Alexander J. Groesbeck 
Lieutenant-Governor (termexp. Dec. 311926)._Geo. W. Welsh 
Sec. of State (term exp. Dec. 31 1926)__Charles J. De Land 
Treasurer (term expires Dec. 31 1926)_.Frank D. McKay 
\uditor-General(term exp.Dee.31 1926)_..Oramel B. Fuller 
Att’y-Gen. (term exp. Dec. 31 1926) Andrew B. Dougherty 
Supt. of Public Instruction (term exp. June 30 

Nae lcs iar ai i ae a Thomas E. Johnson 
State Highway Com’r (term exp.June 30 ’29) Frank F. Rogers 

LEGISLATURE meets biennially in odd years the first Wednesday in 


January, and there is no limit to the length of session, excepting specia 
sessions, in attending which members can receive no more than 20 days’ pay . 


HISTORY OF DEBT.—The historical details of Michigan's State debt 
up to 1894 will be found in the “State and City Supplement” of April 1894. 
page 98. In 1864 the State Treasurer reported the funded debt at $3,880,- 
399 and $1,450,472 additional ‘‘trust fund debt.’"" The bonded debt of the 
State was reported as amounting to $83,500,000 in May 1925. The 
“trust fund debt’’ on June 30 1923 amounted to $7,063,011.37. The term 
“trust fund debt” is, however, a misnomer. In explanation it should be 
said that the U. 8S. Govt. set aside certain lands in the State of Michigan for 
educational purposes, and under the Michigan statutes the money received 
from the sale of these lands is used to pay the general expenses of the State: 
the law provides, however, that a certain specified rate of interest must be 
annually figured on the total amount accumulated from said sales and be 
paid over to the educational institutions specified. The amount of interest 
to be so paid is raised by taxation. 


LOANS— 


State rar Bonds. |4\4s'23 A-O 2,000,000r*Apr 15 1943 
6s g'23 M-N /$80,000r* ~May 1'35-42 | 4!¢s'23 F-A 2,000,600r*Aug 1 1943 
\920,000r* __.May 1°43 4'4s'23 J-D 3,000,000r*Dec 1 1943 
War Loan Bonds. 4'4s8'24 J-D 3,000,000r*Dec 15 1944 
48°18  ---$3,500,000 c-.------ 1928 |448'24M-N 1,110,000r*May 15 '44 
gcecget eter SF ARERR pcan 1 ou 
4% is'19 TD Si ott *)00..Nov 11934 4\s'25 F-A 1'250'000c Aus i 1944 
5s '20 M-N_ 419,000e-May 1 1934/48 '24 M-S 1,900,000r*Sept 15 1944 
5s '20  J-D 1,000,000c_Dec 1 1940 4%s'24M-S 1,100,000r*Sept 15 1944 
5'¢s'21J-D 3,000,000c_June 1 194! 48°24 M-N 1,507,000c_ Nov 151944 
3621 M-N 4,000,000-Noy 15 1941 |. “Soldiers Bonus Bonds. 
5s '2 oO 5 if S . Ss. 
448 '2 22 J-J 8,000,000 a8 it 1942 5us 21 J J815 5, 00.000. “Saly 1 1941 
is'22 A-O 2,000,000c.Oct 1 1942 |5)9s8'21 A-0O10,000,000_ Oct 15 1941 
4'\4s'22 A-O 7 000,000c_Oct 1 1937|4s '22 J-J 5,000,000__July 1 1932 


On July 1 1923 the cash balance in the State Treasury sotaies $31,018,- 
923.01 and included the following: General Fund, $9,800,622.69; Primary 
School Interest Fund, $11,856.091.42; University Interest Fund, $9,621.82, 
Normal School Interest Fund, $6,069.55; Sundry Deposit Account, $105,- 
949.35; State Insurance Fund, $25,586.55; Michigan War Loan Fund of 
1917, $100,984.62; Michigan War Loan Sinking Fund, $90,412.49; Voca- 
tional Educational Fund, $179,921.83; Vocational Rehabilitation Fund, 
$4,870.58; Soldiers’ Bonus Fund, $521,708.58; Soldiers’ Bonus Sinking 
Fund, $1,370,981.04; Highway Bond Sinking Fund, $913,531.95; special] 
funds, $5,603 ,013.10. 


EQUALIZED VALUATION,—Since 1856 the equalized valuation had 
been determined only onceinfive years. The following shows the equalized 
valuation and tax rate for State purposes. 


Year. ye Val. Tar Rate. ¥ ear. Equalized Val. Taz Rate. 

1O8e . cncccR Cee ae 6SS4O LEMLE scccese $2,288 ,000,000 $2.85 
= + O00 000, 000 244 | Se senaeeon 1,734,100,000 1.95 
1920 ... - 4,500,000 000 2.58 Ie acnseee 1,105,100,000 1.871 
. aa 4,500,000 ,000 3.8 of i ae 945,450,000 1.272 
1918 ....... 2,800,000,000 Salt | Rte wcseoen 630,000,000 1.144 
ee 2,800,000 ,000 2.50 | LOGO esccece 307 ,965,843 1.889 
| anegeen 2'800.000,000 2.25. | tee caessue 137 663,009 0.472 
BULO cusesce 2,800,000,000 3. 40 ([3OOS scnasee 29.369 .065 2.50 


The assessed valuation of real estate and personal property in 1924 was, 
$6 458,613,843; in 1921, $5,483,535,114; in 1920, $5,419,702,586; in 1919, 
$4,503,980,981; in 1918, $4,218,781,678; in 1917, $4,027,364,717, and in 
1916, $3,625,142,971. 








Watling, Lerchen & Company 
Michigan Municipal Bonds 


Local Corporation Bonds and Stock 


We Invite Inquiries 


DETROIT 


Members Detroit Stock Exchange 





Valley City Levee & Dr. Dist.353,000 
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POPULATION OF STATE.— 


1920 - - .. 3,668,412| 1880_......-. 1,636,937 | 1840..------- 212,267 
BUSU.ccccuce FS ie , 1.184.059 | 1830.......... 31,639 
Pe iescusce 2,420,982 | 1860.......- 449.113 | 1620. cccccccce 8,896 
S5GU. cnccose 2,093,889 1850.....--. 397 654 1810-.--------- 4.762 


From 1860 to 1870 increase was 434,946, or 58.1%; from 1870 to 1880. 
452.878, or 38.25%: from 1880 to 1890, 456,953, or 27.92%. From 1890 
to 1900 the increase was 327,092, or 15.46%. From 1900 to 1910 the iIn- 
crease was 389,191, or 16.1%, and from 1910 to 1920 858,238, or 30.5%. 


ROAD BONDS.—The 1921 Legislature passed an Act (No. 65), amenda- 
tory to an Act of the 1919 session, authorizing the State to issue bonds for 
highway and bridge purpo-es, in amounts not to exceed $10,000,000 for 
any one year, or $50,000,000 in the aggregate. 


DEBT LIMITATION.—State.—Michigan, as noted in our history of the 
State's debt, started its career as a State in Jan. 1837, when the whole land 
was buoyant over its inflated enterprises carried on at public expense. So 
to be abreast of the times, instead of putting any limit on the power of 
the State to create debt, it put into its constitution a notice to the Legis- 
@ture to go to work at once and make provision for “ascertaining the 
“proper objects of improvement In relation to roads, canals and navigable 
““‘waters,’’ that the money might be raised and these improvements might 
be prosecuted with as little delay as possible. 

That was the spirit which ruled and the condition which prevailed in 1837 
In 1850 Michigan made and adopted another constitution. During 
the years which intervened the people had gained a wide experience and 
had evidently profited by it. Hence we find them at the latter date showing 
&@ purpose to make an Instrument in Its financial features about as dissimilar 
from the one it was to supplant as it could well be, and this purpose is 
continued in the new constitution approved by a popular vote on Nov. 3 
1908. The provisions of the 1908 constitution concerning the debt-making 
power of the State are contained in Sections 10.11, 12. 13 and 14 of Article 
X. These sections, as they stood at the time the constitution was adopted, 
gave to the State very little power to incur indebtedness. The only debt 
that was allowed to be created under them was $250,000 to meet deficits in 
revenue, except for the defense of the State in time of war. Following the 
close of the World War, however, the eager desire to improve the highway 
system of the county and to reward the war veterans by paying them a bonus 
had its effect upon the financial policy of Michigan. The first step in the 
new direction was completed in April 1919, when the voters approved an 
amendment to Sec. 10. which permitted the issuance of $50,000,000 bonds 
for road improvements. Then in April 1921 the people added another 
$30,000,000 bond issue, this being for the payment of a bonus to the war 


veterans. The authorization of this second issue was made by adding Sec- 
tion 20 to Article X. The different sections follow: 
Sec. 10. The State may contract debts to meet deficits in revenue, but 


such debts shall not in the aggregate at any time exceed two hundred fifty 
thousand dollars. The State may also contract debts to repel invasion, sup- 
press insurrection, defend the State or aid the United States in time of war. 
The money so raised shall be applied to the purposes for which it is raised 
or to the payment of the debts contracted. The State may borrow not to 
exceed fifty million dollars for the improvement of highways and pledge its 
credit and issue bonds therefor on such terms as shall be provided by law. 


SECTION 11. Noscrip, certificate or other evidence of State indebted- 
ness shall be issued except for such debts as are expressly authorized in 
the constitution. 


SECTION 12. Thecredit of the State shall not be granted to or In ald of 
any persons, association or corporation, public or private., 


SECTION 13. The State shall not subscribe to nor be interested ino 
the stock of any company. association or corporation. 


SECTION 14. The State shall not be a party to, nor be interested In any 
work of internal improvement, nor engaged in carrying on any such work 
except in the improvement of, or aiding in the tmprovement of public 
wagon roads, in the re-forestration and protection of lands owned by the 
State and in the expenditure of grants to the State of lands or other property. 


SECTION 20. The State shall borrow not to exceed $30,000,000, pledge 
its faith and credit, and issue its notes or bonds therefor, for the purpose of 
paying to each person who entered into the military, naval or marine forces 
of the United States between April 6 1927 and Nov. 11 1918, and served 
honestly and faithfully therein during the late world war, and who was a 
resident in this State at the time of entering such service, the sum of $15 
for each month or major fraction thereof, of such service, up to and including 
Aug. 1 1919. 

Cities and Villages.—Cities and villages are left by the 1908 instrument to 
the discretion of the Legislature in the matter of restrictions upon their 
borrowing power. The provision which relates to this subject is found in 
Article 8, Section 20, and is as follows: 


SECTION 20. The Legislature shall provide by a general law for the tn 
corporation of cities and by a general law for the incorporation of villages 
such general laws shall limit their rate of taxation for municipat purpose 
and restrict their powers of borrowing money and contracting debts. 

Section 24 of the same article permits the issuance of bonds for public 
utility purposes in excess of any limit that the Legislature may place on 
municipal indebtedness, with the following proviso: Provided, That such 
mortgage bonds issued beyond the general limit of bonded indebtedness 
prescribed by law shall not impose any liability upon such city or village, 
but shall be secured only upon the property and revenues of such public 
utility, including a franchise stating the terms upon which, in case of fore- 
closure, the purchaser may operate the same, which franchise shall in no 
case extend for a longer period than twenty years from the date of the sale 
of such utility and franchise on foreclosure. 

Pursuant to Sec. 20, laws providing for the incorporation of cities and 
villages were passed by the Legislature in 1909. 

By Subdivision (i) of Section 26 of Act No. 278 of the Public Acts of 1909 
villages are prohibited from incurring debt in excess of 10% of the assessed 
valuation as shown by the last preceding assessment roll, except that in 
the case of fire, flood or other calamity, requiring an emergency fund. or 
for the repair or rebuilding of any of its municipal buildings, works, bridges 
or streets, a village may borrow an additional amount not exceeding \ of 
1% of the assessed value; but such debt not to run for more than three 
years. Moneys on hand in a sinking fund limited to the payment of 
indebtedness may be deducted in figuring the borrowing capacity. Mort 
gage bonds to acquire or operate any public utility may be issued beyond 
the limit of general indebtedness, but such bonds, it is provided, shall be 
gecured only upon the property and revenue of such utility, including 
a franchise, stating the terms upon which. tn case of foreclnenre the nue 
chaser may operate the same, which franchise shall in no case extend for 
a longer period than 20 years from the date of the sale of such utility auu 
franchise on foreclosure. The rate of tax which villages may ievy for 
municipal purposes is limited by subdivision (/) of Sec. 26 to 2% of the as- 
sessed valuation. Subdivision (k) says that no village shall have power 
& issue any bonds without creating a sinking fund for their payment, ex- 








cept special assessment bonds, which are a charge upon a special district 
created for the payment thereof, and serial bonds payable annually. 

The borrowing powers of cities are regulated by subdivision (b) of Sec. 4 
of Act No. 279 of the Public Acts of 1909, as amended by Act 203. Public 
Acts of 1911, Act No. 5, Public Acts of 1913, by Act No. 232, Public Acts 
of 1917, by Act No. 348, Public Acts of 1921, and by Act No. 5, Public 
Acts of 1921, second extra session, known as the *“‘Home Rule”’ Act (V. 96, 
p. 1107, and 1507; also V. 98, p. 405). Subdivision (b), as last amended, 
provides that each city may in its charter provide for borrowing money, 
for all purposes, in a surn not to exceed 10% of the assessed value, except 
that in cities where the amount which may be borrowed is now limited by 
law, such limit shall continue until raised or lowered by a 3-5 vote of the 
electors voting on the question at a general or special election; and in sucb 
cities bonds issued for public improvements in connection with which a spe- 
cial assessment district is made to pay therefor, and which are a charge upon 
such district, shall not be included unless tne contrary is provided by the 
charter, and the resources of the sinking fund shall be deducted in deter- 
mining the amount of such indebtedness. Debt for water works vurposes 
may be created up to 8% of the assessed valuation, for electric light and 
power plants, 3%, and for other public utilities, 2%; but the total of all 
indebtedness is not to exceed 10% as stated above It is provided that in 
cities having a population of 100,000 or over, a debt of no more than 2% 
of the assessed valuation may be created for any one public utility. When 
a city is authorized to acquire or operate any public utility, it may, for the 
purpose of acquiring the same, issue mortgage bonds therefor beyond the 
general limit of bonded indebtedness prescribed by law; Provided That, 
such mortgage bonds issued beyond the general limits of bonded indebted- 
ness prescribed by law shall not impose any liability upon such city, but shall 
be secured only upon the property and revenues of such public utility, includ- 
ing a franchise stating the terms apon which, in case of foreclosure, the pur- 
chaser may operate the same, which franchise shall in no case extend for a 
longer period than 20 years from the date of the sale of such utility and fran- 
chise on foreclosure. And provided, further, That the charter shall provide 
for the creation of a sinking fund by setting aside such percentage of the gross 
or net earnings of the public utility as may be deemed sufficient for the 
payment of the mortgage bonds at maturity. In case of fire, flood or 
other calamity, the legislative body may borrow for the relief of the iIn- 
habitants of the city and for the preservation of municipal property. a 
sum not to exceed \% of 1% of the assessed value, due in not more than 
three years, even if such loan would cause the indebtedness of the city 
to exceed the limit fixed in the charter. Any city of 50,000 or more, owning 
and operating a water works system which, by its charter, is permitted to 
refund moneys advanced, or paid on special assessments imposed for water 
main extensions, may borrow for such refunding from time to time as build- 
ings shall be connected with the water main extensions, such bonds to ma- 
ture within 30 years. No city shall have the power to incur indebtedness 
or issue bonds of any kind except for emergency purposes as above stated, 
and bonds secured only by mortgage on the property and franchise of a 
public utility which shall exceed in the aggregate 10% of the assessed value 
of all the real and personal property in the city. It is also provided that 
cities now incorporated as fourth-class cities may, while so incorporated, 
incur indebtedness up to the limits contained in the Act of incorporation. 

Subdivision (a) of Section 4 allows cities to levy an annual tax not ex. 
ceeding 2% of the assessed value. 

Counties.—The 1908 constitution provides that counties shall not incur 
any indebtedness which shall increase their total debt beyond 3% of their 
assessed valuation. At the general election in Nov. 1910, however, the 
voters adopted a constitutional amendment to allow counties having an 
assessed valuation of $5,000,000 or less to create debt up to 5% of this value. 
The vote was 131,147 to 128,729. 

Drainage Districts.—In April 1917 the voters adopted an amendment to 
the constitution by adding a new section (Section 15a) to Article VIII., 
which provides that ‘any drainage district established under provision of 
law may issue bonds for drainage purposes within such district.”’ 


NEW MUNICIPAL BOND LAW PASSED BY 1925 LEGISLATURL.— 
The 1925 Legislature passed a new municipal bond law designed to curb 
extravagant methods of financing on the part of municipalities. It limits 
interest rate on bonds issued under the Act to 6°, and prohibits sale of 
bonds below par and accrued interest. No bonds, except for subways 
or rapid transit or sewer disposal system for cities, shall be issued fora 
longer time than 30 years, nor for a longer time than the estimated period 
of usefulness of the property or the improvement for which bonds are issued. 
Funding or refunding bonds authorized by Section 6 may be issued without 
the vote of the electors. Section 7 requires advertised sale of bonds of 
over $10,000 in a local paper, or if there be none, in a paper of general 
circulation in the issuing municipality, and over $25,000in a paper published 
or circulated in Michigan, which carries as a part of its regular service 
notices of sales of municipal bonds. Section 7 also provides that if no 
bids satis’actory to the governing body are received at the regular advertised 
sale the bonds may be sold at a private sale, and if not sold then within 
30 days, must again be offered at public sale. Under Section 8 every 
officer having charge of the financial records of each municipality within 
60 days after the Act takes effect and during July of each year thereafter 
is required to file with the State Treasurer a sworn statement giving com- 
plete descriptions of all bonds, notes or other obligations outstanding, the 
assessed valuation, the condition of all sinking funds, and such other 
information as the State Treasurer may require. The section also requires 
the State Treasurer to keep a record of all bonds issued and redeemed by 
each municipality and of the condition of their sinking funds, and prepare 
an annual statement showing the amounts and maturities of bonds out- 
standing, and amount of money and detailed description of all securities 
in the sinking fund for their payment. Section 9 provides that after 
July 1 1926 before any municipality shall issue any bonds the officer having 
charge of its records shall transmit to the State Treasurer a sworn statement 
showing the dates of issuance, purposes, amounts of maturities of all 
bonds or other indebtedness outstanding, the assessed valuation of all 
taxable property in the municipality, the condition of the sinking funds, 
and such other information as the State Treasurer may require. If the 
State Treasurer, upon the investigation of such statement, finds the pro- 
posed bonds to be valid, he will then issue a certificate to that effect to the 
officer of the municipality from whom the statement was received. No 
bonds may be issued until such certificate has been made. The following 

is the full text of the law: 
HOUSE ENROLLED 

(Ordered to be known as the ‘‘Evans-Baxter Bill."’) 

AN ACT to regulate the issue of bonds, or other obligations, by munici- 
palities in this State, to provide the method of payment of such bonds, 
or other obligations, and to prescribe the duties of municipal officers 
and of the State Treasurer in connection therewith. 

The People of the State of Michigan enact: 
Section 1. The following definitions shall apply to the terms used in 
this Act: 
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(a) ‘‘Municipality’’ shall mean any county, township, city, village or 
school district in the State of Michigan. 

(b) ‘Governing body" shall mean the board of supervisors of a county, 
the township board of a township, the council or commission of a city, the 
council, commission or board of trustees of a village, the board of education 
or district board of a school district. 

Section 2. No municipality shall hereafter issue any bonds, or other 
negotiable obligations, for the payment of current expenses, or to fund 
deficiences in current revenue except in anticipation of taxes actually levied 
and uncollected or for which an appropriation has been made, but any 
bond issue may be made to include interest accruing before the date of the 
first collection of taxes or assessments from which such interest is payable. 
No bonds, or other negotiable obligations, shall be made payable on demand. 
No bonds shall bear a higher rate of interest than six per cent per annum 
or be sold at less than par and accrued interest: Provided, however, That 
all provisions of law now in force requiring an affirmative vote of the 
electors to authorize the issuance of bonds by municipalities or permitting 
the issuance of bonds by the governing bodies of municipalities, without 
authorization by the electors, shall not in any manner be affected by the 
provisions of this Act, except in the case of funding and refunding bonds 
as provided for in section six hereof. 
we Section 3. No municipality shall hereafter issue any bonds except in 
accordance with the provisions of this Act. If serial bonds are issued the 
first installments of principal shall fall due not more than three years after 
the date of issue, oad no installment of principal shall be less than one-third 
the amount of the largest installment, except that serial annuity bonds 
may be sold wherein the sum of the principal installment and the annual 
interest shall be approximately equal in each year of the life of the bond. 

Any municipality may issue bonds not maturing serially on condition 
that provision is made for their payment by an annual tax that shall be 
paid into a sinking fund in approximately equal annual amounts, which 
with the increment thereof will equal the face of the bonds at maturity: 
Provided, That in the case of a school district where maturing issues of 
school or municipal bonds make a heavy burden which renders it undesirable 
to begin retirement of serial bonds or the creation of a sinking fund according 
to the provisions of this Act, the State Treasurer on appeal may, and is 
hereby authorized to, permit such district in future bond issues to postpone 
the retirement of the first serial bonds or the creation of the sinking fund 
for a period not to exceed eight years, after which date the provisions of 
this Act shall apply. 

Secton 4. No bonds, except for subways or rapid transit or sewage 
disposal systems fur cities, shall be issued for a longer time than thirty 
years, nor for a longer time than the estimated period of usefulness of the 
property or improvement for which the bonds are issued. The estimated 
ae od of usefulness shall be determined by a majority vote of the governing 
y0dy of the municipality, and such determination shall be conclusive in 
any action or proceeding involving the validity of the bonds. Bonds for 
the purposes hereinafter specified shall not be issued for a longer time than 
the following, to-wit 

1. Bonds issued in anticipation of special assessments, two years from 
the time fixed by law for the payment of the several installments of the 
assessments from which the bonds are payable. 

2. Bonds for payment of judgments against the municipality and 
emergency bonds for relief from fire, flood or other calamity, five years. 

3. Bonds for the purchase of personal property other than material for 
permanent construction, machinery for public utilities or original furnishing 
and equipment of new buildings, ten years. 

4. Bonds for construction, opening, widening or improvement of high- 
ways, streets or alleys, fifteen years. 

Section 5. Whenever any money shall be borrowed by any municipality 
it shall be the duty of every officer or official body charged with any duty 
in connection with the determination of the amount of taxes to be raised 
or with the levying of such taxes, to include in the amount of taxes levied 
each year an amount sufficient to pay the annual interest on all such loans, 
any installments of the principal thereof falling due before the time of the 
following tax collection and all payments required to be made to sinking 
funds. In any municipality having any debt now outstanding and unpaid, 
@ tax shall in like manner be levied each year, sufficient to pay the interest 
on such debt falling due before the time of the following tax collection, to 
pay any principal installment of serial bonds falling due before the time of 
the following tax collection and to deposit into a sinking fund annually an 
amount which with the increment thereof will be sufficient to pay the 
—— of such debt at maturity or within the term of refunding bonds 

ereby authorized to be issued. All sinking funds shall be kept separate 
from all other moneys of the municipality, and shall be used to pay or 
purchase the bonds of the municipality. Until such bonds are paid or 
purchased, the moneys belonging to such funds may be invested in bonds, 
or other obligations of the United States, the State of Michigan, or of any 
municipal corporation or political subdivision of the State of Michigan. 
Any officer who wilfully fails to perform the duties required of him by this 
section shall be personally liable to the municipality or to any bond holder 
for any loss or damage arising from such failure. No limitation in any 
statute or charter shall prevent the levy and collection of the full amount 
of taxes required by this section for the payment of debts, but nothing 
herein shall authorize the levy of a tax for any other purpose exceeding the 
existing tax limitation. 

Section 6. Any municipality having bonds now outstanding may extend 
the time of payment thereof by the issue of refunding bonds, which shall 
be payable as herein provided. The maturity of such refunding bonds 
shall be so fixed that the entire time elapsing from the issue of the original 
bonds to the final maturity of the refunding bonds shall not exceed the 
time allowed by this act for the maturity of bonds used for the purpose of 
the original issue: Provided, That refunding bonds may be issued to 
mature over any period not exceeding ten years from the date this act 
takes effect, even though such maturity may exceed the limit hereinbefore 
fixed. Any municipality which has used the principal of any sinking fund 
or other trust fund for any purpose other than that for which it was created, 
and has not restored the same, may, at any time within two years after 
this Act becomes effective, borrow money and issue funding bonds therefor 
for the purpose of restoring such sinking fund or other trust fund. Such 
funding bonds shall mature as herein provided, over a period not exceeding 
ten years. Funding or refunding bonds authorized by this section may be 
issued by the governing body without a vote of the electors. 

Section 7. No bonds of any authorized issue of more than twenty-five 
thousand dollars shal] be sold except at public sale, after notice by publica- 
tion at least seven days before the sale, in a paper published or circulated 
in the State of Michigan which carries, as a part of its regular service, 
notices of the sale of municipal bonds. No bonds of any authorized issue 
of more than ten thousand dollars shall be sold except after like notice in 
such paper or in a newspaper published in the municipality, or if there be 
none, in a newspaper of general circulation in the municipaiity. The 
determination of the governing body of the qualifications of ee for 
such publication shall be conclusive. If no bids satisfactory to the govern 
ing body are received, the bonds may be sold at private sale, but no such 

rivate sale shall be made at a price less than the highest price which shal! 

ave been received. and if not so sold within thirty days, must be again 
offered at public sale as hereinbefore provided. 

Section &. It shall be the duty of the officer having charge of the 
financial records of every municipality in the State, within sixty days after 
this Act takes effect, and during the month of July of each year thereafter. 
to file with the State Treasurer a sworn statement showing the dates of 








issuance, purposes, amounts and maturities of all bonds, notes, or other | 


obligations outstanding, the assessed valuation of all taxable property in 
the municipality, the condition of all sinking funds and such other informa- 
tion as the State Treasurer may require. The State Treasurer shall keep a 
record of all bonds issued or redeemed by each municipality and of the 
conditions of their sinking funds and shall make an annual statement showing 
the amounts and maturities of bonds outstanding against each municipality 
and the amount of money and detailed description of all securities in the 
sinking funds for their payment. 

Section 9. Before may municipality shall issue any bonds, after July Ist 
1926, the officer having charge of its financial records shall transmit to the 
State Treasurer a sworn statement showing the dates of issuance, purposes, 
amounts and maturities of all bonds or other indebtedness outstanding, 
the assessed valuation of all taxable property in the municipality, the 
condition of all sinking funds, and such other information as the State 
Treasurer may require. The State Treasurer shall examine the same, and 
if he finds that the issuance of the proposed bonds will not be in violation 
of any of the provisions of this Act and that they will not cause the debt 
of the municipality to exceed ony constitutional, statutory or charter 
limitation, — that the amounts in all sinking funds comply with the 
provisions of this Act, he shall make a certificate to that effect and forward 





the same to the officer of the municipality from whom the statement was 
received. No bonds may be issued until such certificate has been made. 
The State Treasurer is hereby authorized to employ the necessary assistance 
to perform the duties hereby assigned to him. 

Section 10. This Act shall be immediately printed and a copy mailed 
by the Secretary of State to the clerk, secretary or other recording officer 
of every municipality in the State. 

Section 11. Should the court declare any section or clause of this Act 
invalid for any reason, then such decision shall affect only the section or 
ciause so declared to be invalid and shall not affect any other section or 
clause of this act. 

Section 12. All Acts and parts of Acts inconsistent herewith are hereby 
repealed. 


EXEMPT FROM TAXATION.—An Act of the Legislature approved 
May 13 1909 provides that bonds hereafter issued by any county, township. 
city, village or school district in the State of Michigan shall be exempt from 
all taxation. V_ 8&8. p. 1452 

By Legislative Acts, bonds issued by the State for the payment of the 
Soldiers’ Bonus and for road improvements are exempt from all! taxation. 


CONSTITUTIONAL AMENDMENT PROPOSING A STATE IN- 
COME TAX DEFEATED.—On Nov. 4 1924 the voters of this State de- 
feated by a vote of 216,437 for to 913,833 against a proposed amendment 
to Article 10 of State Constitution, which would have authorized the enact- 
ment of an income tax law. At the 1925 session of the Legislature an in- 
come tax was again proposed, but the legislation proposing a new amend- 
ment was turned down. 


TAX ON SECURED DEBTS.—The 1913 L lature passed Act 
(No. 142) providing that yoy payment of as ic tax of 4%. “secured 
debts’"’ may be exempted from the payment of further en taxes. In 


1915 this law was amended so as to exempt municip 
laces outside the State upon the pa 
cle’’ of May 29 1915, State & Cit epartment. The Attorney-General 
has ruled that drainage and levee bonds do not come within the scope of 
the law referred to. See V. 101, p. 709. The law was again amended by 
the lature in 1917 providing for the exemption of any bond or other 
obligation issued by any foreign country upon the payment of the tax of 
4%. V. 104, p. 2258. 


bonds issued by 
ent of a similar tax. See “‘Chron- 


SAVINGS BANK INVESTMENTS.—Investments by Michigan savin 
banks are governed by Section 27 of Act No. 205 of the Public Acts of 1887, 
and amendments thereto. In 1913 an amendment was approved, speci- 
fying that steamship bonds, if issued on bulk freighters operating on 
the Great Lakes and connecting waters, must be on steamships of at 
least 7,000 tons carrying capacity; and roviding that securities 
against which participation certificates are {ssued must be de ted 
in a Michigan trust company rather than a Michigan collateral 
deposit company. The law was again amended in 1919 so as to 
provide that savings banks may, in addition to the public debt or bonds 
of any city, county, township, village, school district of any State or ter- 
ritory in the United States, invest in legally authorized bonds of any road 
district in Michigan organized, constituted and existing by virtue of pro- 
visions of Act 59 of the Public Acts of 1915, and amendments thereto, 
and in accepted draft or bills of exchange; the law as amended in 1919 also 

rovides that the amount which may be loaned upon notes or bonds 

y mo ge licn in the instance of improved farm property is increased 
from 50% to t0 of the value of such property. An amendment to 
subdivision (g) of taiis section was made in 1923 and adds to the list of 
first mortgage bonds legal under the provisions of said subdividion, of 
other companies, those of any telephone company organized under the laws 
of Michigan. We publish Section 27 as it now reads: 


Sec. 27. A savings bank shall keep at least 12% of its total deposits on 
hand, or with national or State banks or trust companies, payable on 
demand, in cities approved by the Commissioner of the Banking Depart- 
ment as reserve cities, or invested in United States bonds; three-fifths of the 
remainder of the savings deposits shall be invested by the Board of Direc- 
tors as follows: 

(a) In bonds of the United States, of any State or Territory of the United 
States: Provided, That such State or Territory has not, in the ten years 
preceding the time of such investment, repudiated its debt and failed to pay 
the same, or the interest dve thereon, or upon any part of such debt; or 

(b) In the public debt or bonds of any city, county, township, village or 
school district of any State or Territory in the United States, which shall 
have been authorized by the Legislature of such State or Territory: Provided, 
That the total indeb ess of such Sem ge w= A does not exceed 5% of its 

valuation; except by a vote of two-thirds of the Board of Direc- 
tors, such bonds may be purchased if the total liabilities do not exceed 10% 
of its assessed valuation: or 

(c) In the legally authorized bonds of any road district in Michigan or- 
ganized, constituted, and existing by virtue of the provisions of Act No. 59 
of the Public Acts of 1915, and amendments thereto; or 

(d) In the menelty authorized first mortgage bonds of any steam rallroad 
corporation organized unde: the laws of any State of the United States; 
Provided, That such company has for five years prior to the time of making 
such investment wd such bank, paid annually, dividends equai to not less 
than 4% on its entire capital stock and has not during said period defaulted 
tin the payment of che matured principal or interest of any debts incurred 
by it and secured by mortgage or trust deed upon its property or any part 
thereof, or in the payment of any part of the matured principal or interest 
of any bonds guaranteed and assumed by it; or 

(e) In the first mortgage bonds of railroad companies whose lines are 
eased or operated or controllea by any railroad company specified in para- 
graph (d) of this section, if said bonds be guaranteed both as to principal 
and interest by the railroad company to which said lines are leased or by 
which they are operated or controlled; 

(f) In Goa authorized mortgage bonds of any steam railroad corpora- 
tion organi under the laws of  f State of the United States, which shall 
have been issued for the purpose of retiring all prior mortgage indebtedness 
on so much of the pro y of such company as is covered by the mortgage 
securing such issue of bonds, and further providing for additions, exvensions 
@: improvements; Provided, That such company has for three years prior 
to the time of making such invesiment by said bank paid annually divi- 
4ends equal to net tess than 4% on Its entire capital stock, which capita, 
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stock shall equal or exceed 1p amount one-third of the par value of all its | ALGER COUNTY. 


bonded indebtedness, and has not, during the same period, defaulted in 
the payment of the matured principal or inverest of any dehes incurred by 
it and secured by mortgage or trust deed upon its property or any part 
thereof, or in the payment of any part of the matured principal or interest 
upon a bond guaranteed or assumed by it; Provided, Said issues of bonds 
shail have Deen approved by the Securities Commission hereinafter provided 
for, 


g) In the legally authorized first mortgage bonds of any electric railroad 





street railway, teleph , gas or electric light or power company, organized 
under the laws of the State of Michigan: Provided, That such company has, 
or the five years prior to the time of making such investment by said bank, 
paid annually dividends equal to not less than 4°, on its entire capital stock. 
and has not during the same period defaulted in the payment of the ma- 


tured principal or interest or any debts incurred by it and secured by 
mortgage or trust decd upon its property or any part thereof; or in the 
payment of any part of the matured principal or interest of any bonds 
guaranteed or assumed by it; or in the first mortgage bonds of any such 
company which has been In operation leas than five years: Provided: That 
the cost of construction and eguip:oent of the plant of such company shall 
exceed by at least 50% the amount of the entire bonded indebtedness of 
such company, and the sald plant and equipment shall be free from all other 
liens and encumbrances, and the said company shall have earned during 
the period it has been in operation, more than enough to pay all interest 
accrued on all said bonds and not less than 4% per annum dividends upos 
its entire capital stock outstanding; Provided, Sald issues of bonds shall 
have been approved by the Securities Commission hereinafter provided for; 

(h) In the legally authorized first mortgage bonds of steamship cormpan- 
fes: Provided, That such mortgages shall be upon steel steamship or 
steamships for the carriage upon the Great Lakes and connecting waters of 

ackage eight and passengers combined of at least five thousand tons carry- 

g capacity each, and upon bulk freijthters of at least seven thousand tons 
carrying capacity each: Provided, That such bonds are issued at the time of 
completion and enrollment of such steinship or steamships, or within one 
year thereafter: And provided further, That by the express terms of said 
mortgage, at least 10% of the total issue of said bonds shall be retired annu- 
ally, beginning within two years from the date of said bonds, and that the 
mortgage liability against said property shall not exceed one-balf of its 
actual cost: And provided further, That the trustees of such mortgage 
shall be required to protect the lien of said mortgage by attending to the 
recording thereof and by causing property covered by sald mortgage co 
be insured against all risks on vessel property ordinarily covered by such 
insurance, including marine risks and disasters, general and particular 
average, collision liability, protection and indemnity insurance and insur- 
ance against liability for injuries to persons, in insurance Companies and 
under forms of policies ors by the trustee, for an amount equal to 
the full insurable value of such steamship, such insurance to be made with 
loss payable to said trustee and the policies deposited with it: And provided 
further, That there shall be filed with the Commissioner of the Banking 
Department of this State a schedule of the insurance upon such property, 
which schedule shall be signed by the truscee under sald mortgage and shall 
be accom panied by the certificate of said trustee that vhe policies mentioned 
in said schedule are held by said trustee, and are payable to said trustee 
in case of loss for the benefit of the nolders of the outstanding honds 
issued under such mortgage; and provided further, That similar certificates 
be filed from time to time by said trustee with said Commissioner of the 
Banking Department of this State, evidencing renewals of said insurance by 
proper policies or legal insurance binders; Provided further, That by the 
terms of such mortgage, the mortgagor shall not suffer such steamship to be- 
come indebted in an amount exceeding 5% of the original amount of the 
principal of said mortgage at any time and that the failure of the mortgagor 
to forthwith procure the release of such steamship or steamships from me- 
chanics’, laborers’, admiralty, statutory, or other liens, claims or charges 
against such steamship, shall constitute a default in the provisions of such 
mortgage; And provided further, That such bonds shall have been approved 
by the Securities Commission hereinafter provided for; 

(1) Said banks may loan the same upon negotiable paper or other evi- 
dence of indebtedness, secured by any of the above mentioned classes of 
securities; or 

(j) Upon notes or bonds secured by mortgage lien upon unencumbered 
real estate worth at least double the amount loaned except on improved 
farm property the amount loaned upon such notes or bonds secured by first 
mortgage lien shall not exceed sixty per cent of value of such property; or 

(hk) In accepted drafts or bills of exchange having not more than six months 
to run growing out of transactions involving the importation or exportation 
of goods; or growing out of transactions involving the domestic shipment 
of goods providing shipping documents conveying or securing title are 
attached at the time of acceptance: or which are secured at the time of ac- 
ceptance by official warehouse receipt or other document conveying or 
securing title covering readily marketable staples. For the purposes of 
this section the acceptance of any one person, company, firm or corpora- 
tion shall not exceed at any time more dhan twenty per cent of its paid-up 
capital and unimpaired surplus. The aggregate of such accepted drafts or 
bills of exchange shal] not exceed at any one time the amount of capital 
stock and unimpaired surplus of the bank. 

(1) The remainder of such deposits may be invested in notes, bills, or 
other evidences of debt, the Ho eve of which is secured by the deposit with 
the bank of collateral security consisting of personal property or securities 
of known marketable value worth ten per cent more than the amount so 
loaned and interest for the time of the loan; or may be invested in notes, 
bills or other evidences of debt, the payment of which is secured by such 

roperty or securities deposited in a trust company organized ander the 
aws of this State; or may be deposited in any national bank, trust company, 
or bank in cities of this or any other State, approved by the Commissioner 
of the Banking Department as reserve cities, and a portion of said remainder, 
not exceeding the capital and additional stockholders’ liability, may be 
invested in negotiable paper approved by the Board of Directors, but the 
deposits in any one bank shall not exceed ten per cent of the total deposits 
capital and surplus of the depositing bank. In case the actual reserve shal 
fall below the twelve per cent above provided, the bank shall promptly and 
in good faith take measures to restore and maintain its lawful reserve, in 
default of which the Commissioner of the Banking Department shall require 
such restoration within thirty days after notice, and a failure to comply 
with such demands shall warrant proceedings to wind up the bank as pro- 
vided in Section 6 of this Act. 

—— 
GITIES, COUNTIES AND TOWNS IN THE 


STATE OF MICHIGAN 
ADRIAN. 


BOND. DEBT June1'23_ $214,773 
This city Is In Lenawee County. Water debt (add'l) _.___- 196,009 
Inc. 1853. Population ‘10, 10,736. Tot.ass’d val. 1925 ______ 15,517,225 
4958118 B- 55 one City tax (per $1,000) '23 (est.).$12.20 
ys. ME PONY = eonconscassoe INT. at Treasurer's office. 
48°06 M-N$15,000 -..-. 1925-1928 
48°07 M-N 2,540..... 1925-1927 BION 
‘ 2 = Oo %.20° ° 
4s 08 M-N ahnone Tals. at bet This city is in Calhoun Co. Inc. 
4'4s'25 J-J 80 ,000c July l 43-52 1885. : 
‘ 15,000c...July 1 1953 asin Refunding Bonds... 1928 
Bridge Bonds. ; ‘ Ci D Eee Se OWNC - .- - LUE le 
4a! & ‘ ity Hospital Bonds. 
4%{s'19 A-O $14,000. -- 1597790 “ao, | 4348'23 J-J_ $50,000 - .-.1929-1933 


(87,000. Oe fa ne). GEN. BD. DT. Apr 1 ‘25. 


34, '35 & 36). $99,100 


aioe Floating debt (add'l)... _- 5,000 
be "20 has har Soo Bene 1°25 °31 W ater debt (incl. above) -~ 25,300 
~~ 1175,000...-Sept 1 1932 Total val. '24 (60° act.) ..6,666,100 

Si ““ Total tax rate (per $1.000)'’4_$39.29 


Population 1910, 5,833; 1920_.8,354 

INT. on water and paving bonds 
payable at City Treasurer's office; on 
bridge bonds at A. B. Leach & Co., 
Chicago. 


ALBION SCHOOL DISTRICT. 


Paving 
38°01 M-N $9,500c....... .1926 
48°07 M-N 19,000c -...1925-1940 
($3,000 in 1922, 1924, 1927, '30, '32 
$4,000 in ‘35, ‘38 & ‘40. 
4s "ll May $20,000_..1926 & 1931 
6,000... Oct 1 '27-'29 
10,000_..Oct*l "30-'32 
4%s'19 A-O ({24,0000ct 1 '33-'34-'36 School Bonds. 
4,000....Oct 11935 4'%s'16 M-N$65,000c 
1,.000_...Oct 11937 4'4s 18,000c¢ 
45,000_ June 1 °37-"45 24, 000¢ ~~ 


4%s J-D 


Sept 1 te f 


Armory Site Bonds. §s°22 J-J 150,000c__..... Jan 15 
4%s - $1,000..June 1 °26-'31 (For maturity see V. 114, >. 540.) 
4s cal C8 SSS . TOTAL DEBT Apr 13 '25. $195,500 

Old Water Co. Bonds (Assumed) Tot.ass'd va).'25 (% act.)_6,838,711 
5s sas al eM oshionnens 1931 , School tax (per $1,000) '25...$16.98 
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Munising !s the county seat. 


40,000c_Sept 1 '25-'44 
15,000__Sept 1 '25-"39 





4%s'19 M-S__ 
4°48 '19M-S 





> 56°20 ... 50,000..Mar 1 '25-'34 
5a ne an ss ooo Aug 1 1925, , City Jail Bonds. nea 
BOND. DEBT Apr 22°20 $40,000 4448.14 M-S $20,000c_Sept 1 °35-'36 
Total assessed value 1922.13.24 1.818 City-Hall Bonds. 

Average tax (per $1,000) '22/-$15.33 4,12, F-A$150.000-_Feb 1 '27-'36 
INT. on 58 at Treas. office or Far- #745 14 M-S = 50,000¢_Sept 1 °26-'32 
son, Son & Co., N. Y. and Chicago. ** "2! --- Bs S00. -20ee i ‘ar > 
ALGONAC SCHOOL DISTRICT. ss = +5 .000..Sept 1 °25-"33 
This district (P. O. Algonac) isin ,. Bridge one. Sept 11 
ms. S eS ata A - 1q0-.1972 4°10 M-S 15,000c___Sept 1 1930 
>: ie aan? ae 1 M-@ 36.000... .0ent | ees 
i ) OOF $%48'19 M-S 29,000c.Sept 1 '25-'44 
h2¢ NI 1 EeT Anr $165,000 5s °20 M-S S.UU00 Sept l °25-"30 
Pot ass'd val “24 (75‘,act )4000,000 , Paving Bonds. , 

: mites tea ee ee 1994 @a = 4$'4s'07 M-S 8 000_..Mar 1 °26-'27 
Population 19eh (st) 1 Gop 434808 M-S 25.000. -Sept 1 °27-"29 
ee ee ‘ is "10 M-S 12,0 ...Sept 1 1931 
ALMA 1'48°13 19,000__July 1 °39-'43 

LMA. — : | 444814 M-S 9 /590c___Sept 1 1924 
n Grat ( 38. ; pti iy 
:  seew- 58°17 M-S_ 3,000 -_--- 925-1927 
55 1d MS BI Rope T1937 44819 M-S 109,000e-Sept 1 125-44 
548'20 J-J $35,000.--Jan 1 ‘25-38 24519 --- 15,000... Sept (25-39 
Water Bonds Sa 2) e-- 195.000. -Bept 1 25-85 
448'17 J-J_ $35,000...Jan 2 '26-’37 58°21 --- {15.000.-Mar 1 °26°28 
Paving Bonds a tie 1,000 Mar ] 1929 
"17 M-N $3 N00 Sept 1 '25-'27 44s a 90) 000. .Mar 1 "2h +4 
Street Impt. Bonds 44824 M-S 65.000. -Mar 1 °26-'38 
58°12 J-3 $10,000_.-July 15 1926 4/2524 M-S_ 30.000. -Mar 1 °39-'4¢ 
Gomes tpnde, : TOT. DEBT May 23 '24-$1,000,064 
58°18 M-S $24.000__Sept 1 '25-'37 Total assessed valuation 
BOND. DEBT May 27°25 $213,000 ,,,1923 (100% act. =; 52.708 .410 
Water debt (incl.) 177,000 | City tax (per $1.000) 1923. - .-$10.00 
Assess. debt (add)... 249 Population '10, 25,267; ‘20, 36,164 
Sinking fund (water) __._.. 12.000 INTEREST payavie in New York 
Assess. value real estate 7.077.725 Nat. Park Bank. 
Assess. value personal 1,272,068 
Assessed val. 1925 — - -- 8,349 ,793 BATTLE CREEK SCH. DIST. | 
City tax rate (per $1,000) °25-810.5) 58 (19 A-O$270 000c_Apr 1 (26-34 
Population 1910, 2,757; 1920, 7,542 98,20. M-8 250.000¢;_- Sept, 1551935 


ALMA SCHOOL DISTRICT. 

This district Is In Gratiot County. 
4'48'12 Mar $7,000 Mar 15 1926 
5s °17 Apr 28,000_._May 1 '26-'32 
School debt June 2°25 $36 000 
Ass'd val'n'25(100% act.) . 8,349,795 
Tax rate (per $1.000) 19/5 .$14.83 

INT. payable at Detroit Trust Co. 


ALPENA. 
This city is in Alpena County. 
Water Bonds. 


5s M-S $135,000c Mar 15 '26-34 
Light Bonds. 
4 M-S$100,000c_..Mar 15 1926 


Filtration Plant Bonds. 
63 °21 M-S $100,000_Sept 15 °26-'50 
BOND. DEBT Apr 1925. $335,000 
Certificate debt. —-- a & O00 
Total assessed val. 1921__11,049,000 
Total tax rate (per $1,000) '24 $37.60 
Pop'n 1910, 12,706; 1920.--.-- 11,101 


ANN ARBOR. 
Incorporated in 1851. 
Water-Works Bonds. 

3 


5 Kee De cénseseenese 
45 a 330 ,000¢ ‘a 
5s nee 15,.000c ° . 
58 wwii 75,000¢ 


48 _ 69.500¢c 
Bridge Bonds. 
t'<s --- $12,900c 
Fire Dept. Bonds. 
1*4s £40,.000¢ 
BOND. DEBT Jan 31 °25- 
Assess. debt id ies 
Total assessed valuation 
19214 (about 60% act.) 
City tax rate(per $1,000) 1924$10.85 
Popul'n 1910, 14,817; 1920, 19,516 
NTEREST at City Treasury. 


ANN ARBOR SCHOOL DIST. 
This district is In Washtenaw Co. 


$762,400 
604,708 


10.887 000 


48°05 A-O8$130,000c_.Oct 1 '25-'35 
48 '17 A-O 16,000c_Apr 1 '2-'29 
5s °20 A-O $178 000_Apr 1 °2'-"35 
5s °20 A-O 500,000 Apr 1 1935 
(32,000_...-Apr 1 1937 
34,000_..-Apr 1 1938 
$%s'22 A-O (36,000_..-Apr 1 1939 
38,000_..-Apr 1 1940 
25,000_..-Apr 1 1941 
(26,000...-Apr 1 1949 
444s'22 A-O <61,000_- -Apr 1 1950 
63,.000_...-Apr 1 1951 
(15,000...-Apr 1 194] 
414s'22 A-O +43,000_..-Apr 1 1942 
12,000_...-Apr 1 194: 
{ 3,000_.__Apr 1 1943 
414s8'22 A-O (48,000_..-Apr 1 1944 
151,000_...Apr 1 1945 
18,000_..-Apr 1 1946 
(50,000_..-Apr 1 1947 
414s8'22 A-O (57,000_.._Apr 1 1948 
33,000_...Apr 1 1949 
21,000 Apr 1 1926 
22,000... Apr 1 1927 
24,000_...Apr 1 1928 
25.000 Apr 11929 
5s '24 A-O «26,000 Apr 11930 
27.000 Apr 11931 
29,000 Apr 11932 
30,000 Apr 11933 
31,000 Apr 1934 
BOND. DEBT May 1°25 $1,778,000 


Assessed value 1924___.-- 41,708,600 
School tax (per $1,000) 1924-.512.50 
Population in 1920......-.-- 19,516 

INTEREST payable in Ann Arbor 


BATTLE CREEE. 
This city Is in Calhvua County. 
Incorp. a village 1850; as a city 1859. 
Sewer and Paving Bonds. 
58°23 J-D $38.000c_.Dec 1 '25-'43 
ASR See BLES cccccsccceckeen 
Sewer Bonds. a 
4%8'07 M-N$10,000.Nov 1 1926-'27 


4s °09 M-N’ 8,000_..__Nov 1 1925 
48°10 J-D 15,000c...Junel 1929 
48°11 M-S 23,000..Nov 1 '26-'31 
48°12 M-N 12.000..Nov 1 °25-°32 
48°12 M-N 15,000....Nov 1 1932 
448°13 M-N 5,000. .July 1 °39-"43 
44814 MS 30.000c___Sept 1 1934 
4%s8'16M- 10 ,000..Sept 1 °25-'26 
5s ’°17 M-S~ 3,000__Sept 1 °25-'27 
ne a 14,000._Sept 1 °25-"38 


BOND. DEBT Apr 1°25. $370,000 
Ass'd val.'24 (75% act.)-- 54,361,330 
School tax rate (per M) '24_..$14.20 


Population in 1924 (est.)..... 40,000 
BAY CITY. 

Bay City is in Bay County. In- 
corp. 1865. Pop'n 1910, 45,166: 


1920. 47.554. 

Water-Works Bonds. 
48s '99 J-J $140,000___ July 1 
5%s'21 M-S 481,000_Sept 1° 
(For maturity see V.115, p. 1007. 
5\%s'21 M-S_) “64.000Sept 1 '25-'5 


Ss 15.000 eR 
Refunding Water Bonds. 
4s ‘97 A-O $20,000... Oct 15 1927 
48 ‘98 Oct 18,000....Oct 15 1928 
4s '00-'01 Mar 40,000___Mar 1°30-'31 
48 '02-3-4J-D 30,000_.June 1 ‘32-'34 
48 '03 F-A 10,000_...Feb 1 1933 
4s ‘04 F-A 9,000...Feb 16 1934 
48 '05 F-A_ 10.000_.__Feb 16 1935 
Refunding Impt. Bonds. 
58 '97 J-J $16,000...-July 1 1927 
ts ‘99 J-J 22,000....July 1 1929 


Lecal Improvement Bonds. 


44s8'17 J-J $15,000_._July 15 1925 
5s F-A {20,800....Aug 1 1927 
12,000_...Aug 15 1925 
6s J-D 440,000__.. June i 1926 
+8,000_.._June 1 1929 
5s J-D (25,000__.June 15 1927 
28,000_..June 15 1930 
ne. “w<s CS se rae 
58°25 J-D 20,000 une 11928 


8.000 June 1 1930 
Public Park Bonds. 
48 '07 J-D$200,000c_._June 15 1937 


City-Hall Bonds. 


48°95 J-J $25.000_..._July 11930 

is ‘97 J-J 20,000... July 1 1928 
+ J-J 15,000_..-July 1 1928 
Library Bonds. 

6s J-D $18,000__June 1 '2 }-"3@ 


DEBT OF BAY CITY 
BOND. DEBT Mar 13°24 $949,300 


Local impt. debt (incl.) ~~ 268,800 
Old water debt (incl.)..-- 277,000 
CS Eee 254,149 


Total assessed value 1924.47 ,251,674 
(Assessment about cash value.) 
Total tax rate (per $1,000) °23.$39.93 

INTEREST at National Bank of 
Commerce, New York. 


BAY CITY UNION SCH. DIST. 


ts ‘04 F-A_ 30,000_..Aug 15 1934 
5s ‘0S J-J 15,000 _July 9 1928 
{ 105,000.Apr 1 '26-'28 

| 135,000.Apr 1 ‘2031 

5s '20 A-O 4 100,000.Apr 1 '32- 33 
| 69,000..Apr 1 1934 
500,000..Apr 1 1935 

{250,000__.. July 1 1926 

6s °21 J-J (250,000..__July 1 1931 
900,000____July 1 1936 

BOND. DEBT Apr 3 '25.$2,345,000 


Sinking fund joi 390,576 
Tot. assess. val. '24 ‘act 164.969.8879 
Sch. tax rate (per $1.000) '24.$14.76 


BAY COUNTY. 
County seat Is Bay City. 
Refunding Bonds. 
M-S $15,000c_..Mar 10 1928 
30,000c..Mar 10 1933 
A-O 30,000c....Oct 1 1930 
Stone Road Bonds. 
48 — $50,.000c__.Aug 1 1927 
BOND. DEBT May 1925 $250,000 
Sinking fund 118,350 
Assess. val., real estate. ..65,817,.730 
Assess. val., personal. ...13,021,215 
Total assess. val. 1924__..78,868,945 
Total tax (per $1,000 1924 _..$38.56 
Populati'n 1910, 68,238: 1920, 69,548 
NT. on $45,000 refunding 4s, 
1928 and 1933, at the American 
Exch. Nat. Bank, N. Y.; on refund- 
ing 4s, 1930, 330.000, at Harris, 
Forbes & Co N.Y on stone road 
bonds at First Nat. Bank, N. Y. 
BELDING. 
This city is in Ionia County. 
corporated 1893. 
ater Bonds. 


In- 


8 aie i 
City Hall Bonds. 
8 $15,000 








JUNE, 1925.] 
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BELDING (Concl.)— 

BOND. DEBT Apr 1923_. $132 
Total value 1922_.-.._._- 3,480, 000 
Avge. tax rate (per $1.000)'23_$45.96 


Population 1910, 4,119; 1920, 3,911 
BELDING SCH. D DIST. NO. 9. 


This district (P. O. Belding) is in 
Ionia County 
6s ‘22 A-O' { 9,000__Oct 1 *25-'27 
50,000_--Oct 1 '28-'37 
Ellis School Bldg. Bonds. 
5s '10 ann $2,100..-_July 1 19 26 
5s'20 ann f{ 2,500- May 15 19 
4! 5.000 May 15 '27-' 35 
BOND.DEB T Apr.15'1925 $113,000 


Tot.ass'd val. ’24 


Tax rate (per $1,000) 1924. $20 80 
Population in 1024 (est.)_.._-- 4,500 
INT. on 5s of 1922 at Belding Sav. 


Bank or People's Savings Bank. 





BELLEVUE SCHOOL DISTRICT. 
a wy iy is in Eaton County. 
77 ,500¢ 


BOND. DEBT May 1923 - ” $77,500 
Total assess. val. act.).1,300,000 
Popee ton in 1923 hong Sire 2,000 


NT. payable in Detroit. 


BENTON HARBOR. 
This city is in Berrien Co. Incorp. 


ss 91. Pop. °10, 9.185; °20, 12,233. 

« oe a a eee 
" Wanee Bond 

4%s'1l1 J-J $50, ‘(000____Jan 1 1941 

448'13 J-J "100,000 ___- July 1943 

GE et sen TSO GOO scans 1925-1951 

4%s Se. Be 1925-1951 
Refunding Water Bonds. 

4%8'12 M-N$20,000__._._.May 1 1932 

aig 2 16 M- a0 ae 000_....Nov 2 1946 

aving Bond 

—6U6['!hl lc? OOO $17, 000 ..__- 1925-1941 

ee soa SE Rbases 1925-1932 

54s'22 -.. 90,000_-_--- A 

5s = | heaaee 1925-1933 
Vigdu t Bonds. 

8 '16 J-J $2 25.000..-Jan 1 ‘27-'36 
Bridge Bo 

4%s'08 J-J 550. 900_ ---July 1 1938 


apts Park Bonds. 


4s J-JI $490,000c_Jan 1 ‘26-33 
oy fi J-JI 100,000c__Jan °34-'40 
mpg ovement Bonds. 
ag Sins i a 1936 
efunding pone Hh 
A-O $30,000... ./ Apr 1 1927 


ms 07 
padios Bonds. 


. $111,000 - .1925-1941 


ry «a2 bo —— ' Ser Rhee 
Market Site Bonds. 

b> ej f 1925-1941 
F ire Equipment Bonds. 

6s '2] $5,000 1925-1932 

BOND. DEBT July 1'19_ $475,500 

Assessment debt (add'l) _- 10,042 

PeOOee Get. .<coccccse 40,000 


Total assess. val. 1921___11,786,494 
ave tax rate (per $1,000)'23 $40.63 
NT. at City Tr ‘Treasurer's office. 


BENTON HARBOR SCH. wn i? 


SA "is. Gel BeO000 «sccaceues 
4819 J-J_ 375,000....-.._-- 1934 
4%48'22 18,000__..._May 119% 


TOT. DEBT May 15 ‘25__ $423, 000 


Assessed value 1924 (abt. 

50% actual 12,637,000 
School tax (per $1.000) 1924__$14.50 
Population in 1925 (est.)- -15,000 


NT. payable in Benton Harbor 


BENTON TOWNSHIP. 
This township (P.O. Benton Har- 
bor) is in Berrien County. 


Road-improvement bonds. _$100,000 
TOTAL DEBT May 17 '25 $130,000 
Ass'd val. '1925 (60°) act.).3,500,000 
Total tax rate (per $1,000) '25.$46.00 
Population in 1910_.........-% 3,051 


BERKLEY. 
This city is in Oakland County. 
Water Bonds. 

5s °24 M-S$230,000 
Fire Bonds. 

5s °24 M-S $5,000- Mar 1 1954 

BOND. DEBT June 1 1924 $235,000 

Assessed valus ation 192% 

Population estimated 


BERRIEN COUNTY. 
St. Joseph is the county seat. 
Road-Improvement Bonds. 
48 ‘13 M-S $80,000c__Sept 15 1928 
48°14 M-S 400. 000c--Sept 15 1929 
BOND. DEBT May $480,000 


.Mar 1 1954 


500.000 : 


Funding Bonds. 


$3,500_June 15 '26-'32 
5s J-D <4 9,000_June 15 '33-'41 
14,000__._June 15 1942 
Electric Light Bonds. 
$3.500_June 15 '26-'32 
5% J-D 9,000_June 15 '33-'41 
| 4,000___June 15 1942 
Fire Bon 
54s'22 J he $s. PO aceaa 1925-1937 


p olice Bonds 


5%s'22 J-D SM, 000 - aoa 5-1932 
Jontingent Fund Bonds 
) 5148'22 J-D | $4.000 ___-.1924-1932 
6,000 - 193: 3-1938 
Sewer Bonds. 
5s '14 J-J $14,000__July 1 °26-"42 


{ 8,000..Apr 1 °26-'29 


3,000_ Apr 1 1930 

5\s'17 A-O < 8.000 _- Apr 1 ‘'31-'32 

}20,000__Apr 1 '33-'36 

6,000_...Apr 1 1937 

514s'22 J-D 3,500. Dee 15 °26-"32 

BOND. DEBT May 1925. $538.000 

Water debt (incl.) : 307 ,000 

Floating debt add'l) - Pa 14,000 

Sinking fund 7,622 
Tot.assess.val.'24 (60 % act 6,593 


; 445 

Tax rate (per $1,000) 1924-__$44.90 
INT. at John Nuveen & Co.,Chic 
BESSEMER SCHOOL DISTRICT. 


This district fl O. Bessemer) is in 
Gogebic County 


School Bon 
54s'17 M-S 3: 53,000 ne 1932 
(Due part yearly.) 
TOT. DEBT Mi af 21 °25.- $88,000 
Tot.assess.val.’ 2-3 act.).6,659.003 
School tax (per “31.000) ere $17.50 


een in 1924 (est.)..... 6,000 
ncipal payable at the Corn Ex- 
change National Bank of Chicago. 
BESSEMER TOWNSHIP. ; 
This township | P. O. Bessemer) is 
in Gogebic County. 
Town Hall Bonds. 
8 J-D $70,000__June 1 '26-'32 
BOND. DEL T June 1°25 $70,000 
Sinking fund 12,267 


Assessed value, real estate 9,514,935 
Assessed value, personal 1,893,880 
Total assess. value 1924__11,408,815 
Population 1925 (est . 5,000 
BIG RAPIDS. 

This city is in Mecosto County. 


Incorp. 1869. Bonds are tax-free. 
Water Bonds. 
4'4s'12 J-D / $25,500 .-.--1926- tats 


Park Bonds 
4%s'1l J-D $25.000c ..Dee 1 1931 
City Hall Construction Bonds. 
$5,000 Dec 1 1927 
4%4s'22 J-D £10,000 Dec 1 1932 
20,000 Dee 1 1937 
Armory Bonds. 
5148'21 M-S $7,000.-_Sept 1'25-'31 
Refunding Bonds. 
58'06-07M-S $10,000. Sept 1 °26-'27 
5s '09 M-S 1,000__...Mar 1 1929 


$34 10 M-S  5,000_....Mar 1 1930 

11 ; ‘ 5,000_...Jan 1 1931 
i‘ 3'13. 5,000 Jan 1 1933 
BOND. GE BT May 1925- $147,000 
Water debt (included).... 51,500 


Assessed valuation, real_—.2,647,095 
Assessed val'n, personal... 788,405 
Total valuation 1924 (act.) 3,435,500 
(Assessment 75% actual.) 
Total tax (per $1,000) 1924___345.99 
Population 1910, 4,519; 1920, 4,558 

*Principal and interest paid from 
water revenue. 

INT. on $5,000 44s 1933 payable 
at Citizens State Bank, Big R apids; 
$5,000 4!¢s8 1930 at First Nat. Bank, 
Detroit; on $4,000 5s 1929. and $25,- 
000 4448 1931 at Nat. Bk. of Com- 
merce, Detroit; on $5,000 4s due 1931 
at Harris Tr. & Sav. Bk., Chicago. 





BIG RAPIDS SCH. DIST. 

This district (P. O. Big Rapids) is 
in Mecosta County. 
5s ‘19 M-S ($10,000¢ Sept 91923 

15,000c_..Sept 9 1934 
Optional 1929) 

1%{s 214.0000e 
BOND. DEBT Apr 6 1925_- $240,000 


anne 4, HOW 
Tot. assess. val. 25(% act.)3,435.500 
School tax (per $1,000) 1925__.$158.36 
Population in 1925 (est.)....- 5,000 


BINGHAM TWP. S. D. NO. 4. 





Assessment debt — $91,7 710 P. O. St. Johns. 

See TRE... ocesesace 10,542 58°23 J-J $216,000c.Jan 1 '26-"52 

Total assess. val. 1924 FF 717 1 7 5s'24 J-J 55,000 Jan 1 '26-'36 

Avge. tax rate (per $1,000 ‘24. 215 243 BOND. DEBT May 23 '23. $225,000 

Popniation ‘10, 53,522; '20, 62,653 Assessed valuation (about 

INT. at First Nat. Bk. . Chicago. 30% actual) 1922- 3, :796 200 
—_—_—— Sch. tax rate per $1, 000)'22.$15.35 
BESSEMER Population (est. 4,000 
This city is in Gogebic Co. Incor. NT. at the People’ s State Bank, 
1893. Pop. '10, 4,583; "20, 5,482. Detroit. 
Cemetery Bonds. - 

5'4s'22 J-D $800 — 1925-1932 BIRMINGHAM. 

Water Bonds. This village Is In Oakland County. 

6s'14 J-J $4,000__July 1 '26-'27 Incorp. Apr. 16 1885. 

1,.000_._Apr 1 ‘2-'29 44815 A-O $8,400..--: Apr 1 1935 

54817 A-O ¢ 6,000.-Apr 1 '30-'32 444812 M-S 22,000c...Mar 12 1932 
132,000..Apr 1 °33-'36 Water Bonds. 
4,000_..-Apr 1 1937,58 °15_ J-D $7, 400_....Dec 1 1935 
'26,000..Aug 1 '25-'37 48°17 J-J 7,.875...-Jan 2 1937 
40,000_.Aug 1 "38-42 Se wer Bonds. 

5%s'19 F-A 4(30,000__Aug 1 °43-'44 is "15 J-D $12,700...._.Dec 1 1935 
32,000..Aug 1 °45-'46 4%s'l7 J-J 4.185_._July 16 1937 
17,000__..Aug 1 1947 6s '21 A-O 1,720...Oct 1 °25-'26 
36,000..Aug 1 '48-'49 68°22 J-J 1,706...Jan 1 '26-'27 

Mishway Bonds. §s°22 F-A 2,400_...Feb 1 1927 
Ss ’ J-J {$ 8,000_.July 1 '26-'29 5s '24 A-O 30.000 - 1924-1944 
2.000 July 1 1930 For maturity see V. 120, p. 1788.) 

2:000.-Apr i °2-6'27 at es Bonds. 

54s'17 A-O ‘:10,000..Apr 1 ‘28-32 ‘15 J-D $i, 300... idee 1 1935 
3,000_..-Apr 1 1933 ”* Funding Bond 
16,000_.Apr 1 °34-'37'58 °15 J-D $13, 300. ---Dec 1 1935 
26,000.._Aug 1 '25-'37 Paving Bonds. 

54s'19 F-A +40,000__Aug 1 °38-'42 4% ¢8'15 A-O $23,300____. Apr 1 1935 
2,000_...Aug 1 1943'G EN BD. DT. Jan 1°25. $231,811 
( 3.500_June 15 '26-'32 Water debt (included ane 39,125 

54%s'22 J-D <« 9,000_June 15 '33-'41 Sinking fund - 21,800 
18,000...June 15 1942 Assessment debt (add'l) 51,508 





Ass'd val'n 1924 (1% ribet 25075 

Tax rate (per $1,000) 1924___$12.50 

Population 1910, 1607: 1920, 3,694 
INT. at Village Treasurer's office 


BIRMINGHAM VILLAGE SCH. 
DISTRIC 
This p wit (P. O. Birmingham) 
is in Oakland County. 
School Bonds. 





4'%4s'16 A-O 152,000__._Oct 10 1931 
5s ‘18 J-J $30,000__._Jan 1 1928 
4°*4s'20 J-u 15,600___Jan 15 1935 
5%4s8'21 A-O 135,000__._Apr 1 1936 
5s '22 M-S 14,000 Sept 1 1929 
5s °23. M-N 91,500__Sept 1 '25-'38 
(For maturity see V. 117, p. 916.) 
4%4s'24 J-J 150,000 -- 1939 | 
tl, s’ 24 J-J 120,000 - 1939 
4%4s'24 J-J 25.000 ‘ 1932 | 
TOT. DEBT May 1 °25__  $733,100| 
Total assessed vy: aluation 
1925 (75% act.)_..._.12.045,.000 
Sch. tax rate (per $1,000 ‘55 £17 Ss 
Population in 1925_......._.- 8, 
BLISSFIELD. 
This village is in Lenawee Co. 
Water Works Bonds. 4% 
$9,000_._Aug 1 '29-'31 
5s '24 F-A (12,000__Aug 1 '32-"34 
25,000_._-Aug 1 °35-'39 
we -Aug 1 '40-'53 


Ps i Bon 
19 M-S nds 000____Sept 1 1937 
* Light Plant Bond 
514s8'19 A-O $20, 000. ee Tag 1 1932 
BOND. DEBT M: iy 1°25. $189,000 
Water debt (incl.) 130,000 
‘Tot.assess. val.'24(act.val.) 2,603,705 
Tax rate (per $1 .000) 1925__ 3133 00 
Population 1910, 1,474; 1920 906 





BOYNE CITY. 

This city is in Charlevoix County. 
Incorporated 1917 

one Wey Bonds. 


cr i Perr 
3 cc 34000 laa hal in He da 
T. oe | 


000 
Refunding Bridge Bonds. 


su 


"Street Bonds. 
5s ' ae J 2a ee 
pe q7 ea aS 

Refunding peroet Bonds. 


LC 7 —— SEE 
es d& Brides Bonds. 
es ‘2h 0,000_..Mar 20 1926 
* Bridge hone 


7 4,000 
BOND. DEBT Apr 8 ‘21 -- $92, 000 
ee $7,372 


5s '24 F-A 59,000c_Feb 1 ’28-'34 


(For maturity gee V. 118, p. 331.) 

>,000c ._1926- ioe 
58°25 F-A 3. 000c _ . 

000c 193: 51086 
BOND. DE Br yr 15°25. $206,000 
Assess. val. '25 (14 act.) -9,821,005 
School tax rate (per $1,000) '24 $16.43 
Population (estimated)_.____ 10,000 


NT. at City Treasurer's office. 





CALHOUN COUNTY. 
Marshall is the county seat. 
Hospital Bonds. 


ee 2 


M-N 100:000 -Nov 1 '28-'37 
Option: il after 5 years from date.) 
Road Bonds. 
4'%s'l7 A-O $45,000_- 
114s'18 _ 48.000 a 1925-1933 
| 5s ‘25. M-N 49,500__May 1 '26-’30 
| BOND. DEBT May ‘25__.” $818,600 
Assess. val., real estate___74,390,429 
Assess. val., personal____19'891'038 
Total assess. val. 1924___94,281 467 
ate oO, tax rate ‘(per 31 000) 1925_$36. 40 
Popatetion 10, 56.638: ‘20, 72,918 
NT. at the Nat'l Park Bank hh 
wal County Treasurer's office. 


Pe 


_Apr 1 1926 





CASS COUNTY. 


Cassopolis is eae county seat. 
Road Bond ,. 


4 148) 18 s-a $32 3 , , —— 1925-1933 
54s'23 M-N 16,800_.__. 1925-1932 
54s'24 M-N 18,000.__...._______ 
TOTAL DEBT Apr 48 23. $560,000 
Total assess. val, 1924 si0y tok aa 220 
Tot. tax rate (per £1,000) °23_$31.13 
Population ‘10, 20 20.624; 30. 20,395 


CHARLEVOIX. _ 
This city is in Charlevoix County. 
ge gree Light Bonds. 
baa 
OND. DE BT Apr 1923... eit ,000 
“TOtel Wal. 1017 o<ceeccan 2.46 3'895 
Avge. tax rate (per $1,000 0) 34 $14. 51 
Population 1910, 2, 2 420; 1920, 2,218 


CHARLEVOIX c< COUNTY. 
County seat is Charlevoix. 
i Highway Impt. Bonds. 


Li yey ee [er 
BOND. DEBT Apr 4‘'25. $235,000 
Total ass'd val. 1925_____ 13,000, yi 


Tax rate (per $1,000) 192! 5_ $30 


Population '10, 19,157; '20, 15, at 
CHEBOYGAN. 

This city is in Cheboygan Co. Inc. 
1889. Pop. '10, 6,859; '20, 5 a. 





Park Bonds (part every 5y 





03 A-O 8,06 4 
Total assessed Val. 1920-- 3,179,674 ne Beg wees.Ces & 56 288 
Avge. tax rate * oy $1,.000)'23 $55.18 ‘06 F-A_ $7 *000¢.. Au 1 1932 
Population 1910, 5, 218; 1920, 4, 284 58 '08 J-D 10,000.___. l 930-1931 
City Hall & ¢ Paving Bon one 

BUCHANAN SCHOOL DIST. 58 -S $ J... .Se Dt t 9 
This district (P.O. Buchanan) is in 5g pp unding monde. A 95-27 
Berrien County. 5 ‘08 J-D "100. "6 dos ‘19 931 
54s'21 J-J $191,000 Jan 1 4148'99 A-O 4,000----O t 11929 
(For maturity See V. 113, p. 2099) | 18° DEBT May 15 °25_-. $163,000 
BOND. DEBT June 5 '25- $191,000 | Bi). DEBT May 15 '25--- $163,000 
Assess. val. 1924 (4 ct). °3.200.000 | Wong De Unel) 2-772. 334,000 

Sch. tax rate (per $1,000) ‘2 66 Se eee ee een ae 
> att O94 (es 4 Assessed val., real estate__2.811,305 
Population in 1924 8.) ---4,900 Assessed val., personal.... 754,985 

— Total assess. val. '24 (4%- 
CADILLAC. 4-5 actual). 3,566,290 
This city is in Wexford County. Total tax (per $1,000) 1924__s47.00 
Sewage Disposal Plant Bonds. INTEREST on the park bonds 
5s 22 J-J ($25,000.-July 1 '26-"30| due 1923 to 1933 and the paving 
- , “40. 000 -July 1 '31-"34|impt. bonds due 1932 Is pay- 
BOND. DEBT Apr 5 °25_- $112,000 \ able at the Chemical Nat. Bank in 
Assessment debt (add'l) .-- 60 791 | Ne w York; on the city-hall and pav- 
Assess. val., real estate. __.6,615 7 75 


Assess. val., pe weonal ‘emtation 3" 205,230 
Tot .assess.val.'25(! act.) 9.821 005 | 
Total tax rate(per si, 00) * 25.$40.7§ 

Population 1910, 8,375; 1920. 9, 750 | 


CADILLAC SCHOOL DISTRICT. 


This district (P. O. Cadillac) is in 
Wexford County. 
8 ‘OS J-J $8 ,000c July 119 
444s'12 J-J f 8,000c_July 1’ 25-28 
| 1,000c_. July i 1929 
6 ,000¢ 1026-1! Y2s | 
58 ‘17 J-J 3,000c . -- 1929} 
| §%,000c .- wt 130-1931 
5.000e ~ 1932 
5s '23 F-A {35,000¢ ~~ _1926- ov 30) | 
20,000e ~~ -.1931-1932 


ing bonds at the State Sav. Bank, 
Detroit; on all other Issues at the 
First Nat. Bank In Cheboygan. 


CHEBOYGAN Ci COUNTY. 
Cheboygan is the county seat. 
: nope Be Bonds. 


oie 500_..May 1 '26-'28 

j 5S » ee 50. ‘000. June 1 '29-'33 
ss '22 J-S $90.000 “a8 1 '34-"42 

3 | BOND. DEBT May 14°25 $162,506 
Assess. val., real estate. ...8,419,790 


Assess. val., personal --_- 1,453,565 
Tot. assess. val. 1924 (80% 
actual) 9,873,355 
State and C ounty tax rate (per 
| $1,000) 1924 ...-$14.00 
2| Pop'n 1910, 17 872; 1920....- 13,991 
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DETROIT (Concluded) — 

et. No. 9 of Hamtramck Two. 
5s ° F-A $18,000______2 Aug 1929 
5s" 16 J-J a 000 ncaa July 1931 


* Dist. No. 10 of Ramtramck tue 
5s "18 F-A $28,000 Aug 1933 


Dist. No. 1 of r Greenfield Two. 


5s ° F-A $30 --Feb 1 1929 
5s ‘| 3 M-S + oe +4 1 1929 
44814 M-N 60,000....May 1 1930 
58°16 J-J 15,000_..-July 1 1931 
4816 J-D 225,000__._Dec 22 1931 
ist. No.8 of Greenfield Twp. 
4%s'16 J-J $150,000___July 15 1931 
Dist. No. 10 of Greenfield Twp. 
58°13 Oct $4,000_._Oct 1 ’25-’28 
58'l4 Oct 30,000_.-_Oct 1 ‘1929 
Dist. No. 11 of Greenfield Two. 
6s '17 A-O $20,000__._Oct 1 1927 
6s 18 M-N 25.000__-_M: iy l 1933 
6s°21 F-A 40,000- Aug 1 1951 
6s'22 M-N 10.000._.-May1 1952 
Dist. No. 1 of Gratiot Twp. | 
5s '19 M-S $3,.500c... __-.-. Serial 
6s ‘'20 ‘> D 20:00ie..«.«.- - 1935 
5s '22 J-D 50,000c_- .-195 
Dist. No. 2 of Greenfield Two. 
5s J-J $18,000_._July 15 1951 
5s '22 s-a 60,000 __Aug 15 1952 
4%s'22 F-A 40,000c epee: 15 1952 
5s ae 65,000 ee Ne 
43 — i Ses 


ist. ‘No. 3 of Greenfield Twp. 


Site Purchase Bonds. 
4'48'23 s-a $40,000_---: Aug 1 1953 
Building Bonds. 
4148'23 s-a $40,000__--Aug 1 1953 
4%'21F-A15 140,000- -Feb 15 1954 
4\%'24F-A15 125,000___Feb 15 1954 
Dist. No. 4 of Greenfield Two. 
44°23 F- Al5 $100.,000__.Feb 15 1953 
4%s'24 M-S 125,000__.Mar 15 1954 
Water Bonds (Hamtramck). 
4s "01 M-N$88,000. --Nov 15 1931 
(10.13 %-$8,914.40-assum'd by c’y) 


y Ss. (Grosse Pt. Twp.) 


4s A $165,000...Aug 1 1931 
G1.08%—851. 252—assumed by c'y 
4\%s J-J 25,000_--.July 1 1933 
(31 08 %—87, A 770—assumed by c'y) 


Sewer Bonds (Hamtramck). 
5s 06 F-A $60,000 Feb 1 1936 
(10.13'%-$6.078—assumed by city) 
Water Bonds (Fairview). 
4%s'04 J-J $30,000_.-_July 1 1934 
(84 %—$25.200—assumed by city.) 
4%s8'05 M-S $25,000 Sept 1 1935 
(84 %—$21.000—assumed by city.) 
4\%s'06 M-S $25,000 Sept 1 1936 
(84 %—$2Z1,000—assumed by city.) 
Sewer Bonds (Fairview). 
4\%s'05 M-N$20,000 Nov 1 1935 
(84 %—$16,.800—assumed by city.) 
Paving Bonds (Fairview). 
414805 F-A $26,182.42.Aug 1 1935 
(84 %—$21.993 1-3—ass'm'd by c'y.) 
4%s'05 M-N$26,000 Nov 20 1935 
(84 %—$21.840—assumed by city.) 
Sewer Bonds (St. Clair H'ts.). 


5s '05 A-O $10,500_..-Oct16 1935 
48'14 J-J 5,000. ---July 1 1944 
5s'15 M-S 5,000 ental Sept 1 1945 
5s ‘17 A) =10,000 Oct | 1947 
Fire Erotection (St. Clair H’ vf 
4s’ 11 J-D $4,000_..Dee 15 194 
5s '17 5 O 25,000....Oct 1 194 
Raving Bonds (St. Clair H’ts). 
5s '14 J-J $16,000_..July 1 1944 
58°15 A-O 30,000_.-- Apr 1 1945 
58°16 J-D 41 ‘000. ..-June ] 1946 
58°17 A-O 30,000_...Oct 1947 
Garbage-Incinerator Bonds 
(St. Clair Heights). 
5s °19 _A-O $25,000 Oct 1 1947 


Water Bonds (St. Clair H’ts). 


58'05 A-O $26,000_.._Oct 16 1935 
44%s'll J-D 12,000_...Deec 15 194] 
5s'14 J-J 5,000_....July 1 1944 
58'15 A-O 6,000 abel Apr 1 1945 
5s'16 J-D 15,000_.._June 1 1946 
Water Bonds | Oakwood). 
gti M-S $31,000_..Mar 15 194] 
14 M-S_ 8.000 ..Sept 15 1944 
5s 16 M-S 409,000__..Sept 1 1946 
54s8'19 J-J 19,000_...Jan 2 1949 
6s '20 J-D 90,000__.__Dee 1 1950 
9448'21 M-N 20,000__..Nov 1 195] 
Judgment Bonds (Oakwood). 
8°19 A-O $34,932.77Apr 15 1949 


Paving Bonds (Oakwood). 
544s8'19 J-D $15,250__.June 15 1949 
Paving Dist. No. 2 Bonds 
(Oakwood). 
5%s'19 J-D $24,500___June 15 1949 
School Bonds (Oakwood). 
District No. 12. 
M-N$10,000__..May 1 


4s ‘05 1935 
58°14 J-D 40,000__.._Junel 1929 
4%s'14 F-A 15.000...-Aug 1 1929 
8 19 Be Nae O00 ---- may 1 1934 
5s ‘20 J-D 70,000_...June1 1935 
68°20 F-A 40,000_--- Aug 1 1935 
6s '21 F-A 50,000___.Feb 1 1936 
Sewer Bonds | (Oakwood). 
5s ' 18 M-S $50,000...Mar 15 1948 
5s 49 M-S 84,000_..-Sept 1949 
5s°19 M-S 25.000_---Sept 1 1949 
§s'20 F-A 42,000_....Feb 1 1950 
5%s'21 F-A_ 38,000_..-Feb 1 1951 
5%s'21 M-N 70,000_....Nov 1 195] 


INTEREST 1s payable In N. Y. 


5s °25 7 0,006 , 946 
City at the current official bank or és 22 ; “0: 000. “jap 4} marae 
at the office of the City Treasurer. Paving Bonds. ‘ 
TAX EXEMPT.—According to an 4s a 0 eee 1949 
Act of the State Legislature passed Public I ighting Bonds. 
in June 1907 all bonds of the City of 56°22 J-J $15,000___- July 1 1946 
Detroit, or for which the City of De- Water Fn sy 


troit shall become responsible, are 
exempt from taxation throughout the 
State of aye + ap There are no ex- 
copra to this 

TOTAL DEBT. ‘SINK. FDS., &c. 


Apr. 1 '23. Apr. 1 ‘24. 


Gen. bd. dt_121,612,649 139,178,430 
Sink. funds. 9,913,659 11,930,633 


Net gen. dt_111,698,990 127,247,797 
Net spec.dt. 8,897,212 9,188,011 


Tot. net dt_120,596,202 136,435,808 
Wat.dt.(inel) 20,527,281 204,121,140 

The sinking fund oonsists of cash 
and city bon 








TOT.BD.DT. April '25$192,7 724,467 
Water debt (incl.)_.... 20,001,114 
ld eee 17, 102,317 

Year and Month— Gross Debt. 
See GMs Bacwavccesct $192,725,467 
Pees Mes hecascaaea a$138,578,430 
1923. cf ee 121,612,649 
ts ws Rus caamdawswa 99 386,133 
| RE SS eee ae 50,783,742 
Cs Dé wicna knee 31,040,742 
Rp "oe 27'550.500 
ISAS, BRP. lewccccceseoe BOO eeee 
Slt. Me Rékunbcuwwan "575.500 
lt) Se Relea 20,712,000 
Re 19,309,000 
[vans Cie Bacanceawousn 17.429.000 
[was Sees Riceosmawcun 9,782,000 
., oe Ree ares 9,109,000 
SOE Leacnecuceee 6,431,000 
SS "= ese 5.074.000 
5 "gg eae 1,634,500 
I a 1,360,400 
Set I Ban, oan as 704,283 

Year & Month.—Sink.F4a.* Net Debt 
1925, Apr. 1_17,102,3173155,621,036 
1924, Apr. 1_11,930,653 126,647,797 
1923, Apr. 1-11 043.349 11 1,179,157 
1922, Apr. 1. 9,913,659 111,698,990 
1921, Apr. 1. 8,233,875 42,529,867 
1920, Apr. 1. 6,938,521 24,102,221 
1919, Apr. 1. 6,854,109 20,696,391 
1918, Apr. 1. 5,762,627 20,723,717 
1917, Apr. 1- 5,180,631 18,608,121 
1916, Oct. 1. 5,401,393 17,775,118 
1916, May1l-. 4,912,037 17,955,433 
1915, Oct. 1. 4,772,910 16,810,235 
1914, Oct. 1. 4,059,808 13,269,192 
1912, Oct. 1. 3,553,069 6,228,931 
1910, July 1. 3,012,$83 6,096,017 
1905, July 1. 2,359,734 4,071,266 
1900, July 1. 1,609,810 3,464,190 
1890, Juiy 1. 745,274 SS9 225 
LSSO, July 1. 528,627 831,772 
1870, Apr. 1- 37 ,252 667 030 


* Not including special assessment 
or water debt. 

a On May 26 1924 the city success- 
fully marketed several issues of bonds 
raising the total bonded debt up to 
$179,787,967. The net debt all 
showed an increase, which, after de- 
ducting the water debt and special 
assessment debt ($36,181,353 com- 
bined) from the already given debt 
figures, amounted to $143,606,611. 

CITY PROPERTY.—The city 
owns property free from all encum- 
brance, which was valued on March 
1 1924 at $303,000,000. 

ASSESSED VALUATION oy 

19 92 


% 

Real est.1,916,045,050 1,490,015,200 
Pers'l.. 539,282,630 464,168,800 
Total _-_.2,455,327,680 1,954,184,000 
(Assessment about % actual value.) 
City tax (per $1,000) 1924__.$20.96 

POPULATION.—In 1920, 993 
739; 1910, 465,766; 1900, 285,704; 
1890, 205,876. 
DOVER TOWNSHIP. 

This township (P. O. Clayton) is in 
Lenawee County. 


Road Building Bonds. 





4%s'16 Mar $50,000c_._._...-- 1931 
4%S'17 Mar 25,000c vane 
GEN. BD. DT. Apr7'25_ $34 700 
Total val. 1924 (actual) —— 1, 918 200 
Tot. tax rate (per $1.000) '24.$23.12 
Population 1910, # ie 1920. .1,213 
NT. payable at the First National 
Bank, Morenci, and Adrian State 
Bank, Adrian. 
DOWAGIAC. 


This city isin Cass County. Incorp. 
under special charter in 1877; re-inc. 
in 1897 under General Act of incor- 
poration for cities of the fourth class. 

Trunk wer Bonds. 
5s ‘07 M-S $53. 250¢. Sept 1 °27-'37 
BOND. DEBT May 26°24 $97,000 
Assess. debt (add'l)... _- 25.000 
Assessed value 1924_______5, 
City tax rate (per $1, 000) '24.$14.50 
Population 1910, 5,088; 1920__5,440 

iNT. at Bk of Commerce, Detroit. 


EAST GRAND RAPIDS. 


This village is in Kent County. 
Incorporated in 1891. 

Street Impt. Bonds. 
5% se 19 ... 5 
68 ‘20 . [7 ee 

Teter orks Bonds. 
5s ° tne GE dasececses 1933 
5s 17 an 16, =e 1927 
58°20 J-D 20, 000c....Jan 1 1935 


4%s'22 A-O 25,000__._Oct 15 1937 
ewaze Treatment Bonds. 
4%s'22 A-O $12,000 Oct 15 1937 
BOND. DEBT June 15'23 $98,388 
Total val. 1923........... 4.700.000 
Tax rate (per $1,000) "22____- $27 .46 
Population 1910, 800; 1920, 1,310 
INT. on water bonds at Grand 
Rapids Tr. Co.; sewer bonds at De- 
troit Trust Co.; ’ street bonds at Vil. 
Treas. office 
EAST LANSING. 
A city in Ingham Co. Inc. 1907. 
Street Improvement Bonds. 


4246 M-S $3,000_..Mar 1 '26-'28 
J-J 25,000__July 1 ‘27-'35 
%8'23 J-J 25,000__..July 1 1948 
«Paving Bonds. 

-O $5,000 Oct 1 '25-'26 

i Equipment Bonds. 
4%s'23 J-J $5,000. __ July 1 1949 
BOND. DEBT May 1925. $198,000 
Assessed value 1924 4.300 .000 


Agre. tax rate 
Population 19; 





er $1,000) °24- as 00 
sn mewesnsecee 1,891 


EAST TAWAS. 


This — | = in losco County. 
Refun Bonds. 
§6'15 M- in 15.300..Nov 1 °25-"35 « 


BOND. DEBT Apr 15 '25- 


$29, 500 ' 
Floating debt (add'l 6,000 


ee 


Tot. assess. val. 1924 _____ $635.500 
Total tax rate (per 31 .000) '24.$51.90 
Population 1910, 1,452; 1920, 1,398 


EATON RAPIDS. | 
This city is in Eaton County. 


City-Hall Bonds. 
436s’01 A-O $25,000__..Oct 1 1931 
BOND. DEBT Apr 1 °25_. $200,500 
Water debt (add'l)________ 2,500 
Assessment debt (add’l)__- 116:300 
Sinking fund, general eit 





Paving Bonds. Total valuation 1924______ 318 
le Pee Bi eeeicecesocus 1932 | Tot. tax rate (per $1,000) 724. $18. o4 
58°15 July  6,000_ ;July 1 °26-'29 INT. at First Nat. Bank, Chicago. 
BOND. DEBT nor 3°25... $29,000 
Assess. val. real_._....... 2,350,150 | ESCANABA SCHOOL DISTRICT. 


Assess. val. 


789 62 25 5 
Tocal valuatio 


School Bonds, 
_}. , See S 139.7 775 


$¥4s'17 s-a_ $85,000 
BOND. ‘DEBT May is 








(Assessment about | 80 % act. Pa 5, 
Tax rate (per $1,000) .$32 Assessed valuation 1924___8 Sis ott 
Population 1910, 2 094: 1920, 2 “379 School tax (per $1,000) 1924__$17.00 
nese oa Population in 1925 (est.)_...- 14,750 

PIDS SCHOOL DIST. 

This district is in Eaton County BVART AND OSCEOLA 7 Wee. 

4%48'22 J-J $130,500 ___ 1925-1942 AC. SCH. DIST. NO. 


BOND. DEBT mee 1925 


ih district (P. 
— assess. val. 1924. .-_- 


1 000 
- 9145, Osceola County. 


3,223,000 


oO. vers) is in 








Sch. tax rate (per $1,000) 24-$14.07 $3,000.-Feb 1 '26-'27 
Population (est.), 1924... . 3,000 +n" -Feb ; anes 
5, ee « ‘ 

EAU CLAIRE SCHOOL DIST. ys Si be + a 4 
This district (P. O. Eau Claire) is 8.000_.Feb 1 "36-34 
= Berrien ooo 00 53°22 F-A } 9,000__Feb 1 °38-'39 
BOND. DEBT Apr 24 1923-$42,500 1D OO -- eee i ages 
— 12,000__Feb 1 '44-'45 

ECORSE. : P 13,000_.Feb 1 '46-'47 
This village is in Wayne County. 14,000__Feb 1 '48-"49 
Water Bonds. ead 15,000_.Feb 1 "50-51 
6s 94 A-O $15,000_Oct 22 '25-’31 8,000__..Feb 1 1952 
4'48'10 Sept 5,000__Sept 1 '26-'30| BOND. DEBT May 20 ‘25 $150,000 
= 46 oe ee 5 A 4 2%ae Assess. val. 1925 (65% act.)1,117,200 

ec 5, .Dec 25-'2° " ( 
34 ‘22 F-A 125.000... Aug i 1952 Sch. tax rate (per $1 ,000) °25- oS -00 


Population in 1925 (est.).....- 2,500 


Electric Light Bonds. 
5s ‘03 Sept $2.000_Sept 15 


"25-'26 
Refunding Bonds. 


FAIR PLAIN SCHOOL DISTRICT 


4348! 05 J-J $40,000.__Jan 1 '26-'35 2 This nee (P.O. Fair Plain) isin 
‘13. Mar 19,000--Mar 1 '26-'44| Berrien County. ae 
bs 14 Dec 4,000-_Dec 1 '25-'28 $10,000__-Jan 1 °30-'34 
5\4s' 18 M-S_ 8,000__Sept 1 °25-"32|__ ,. 12,500_..-Jan 1 '35-"39 
548'18J-D 20,000-Dee 15 '28-'47 | 58 24 J-J 4; 15,000_.-Jan 1 '40-'44 
6s '20 J-D 12,000__Dec 1 '26-'28 17,500..-Jan 1 '45-"49 

Sewer Bonds = _ | 20,000___Jan 1 °50-"54 
5s 14 Mar $80,000.-Mar 1 '34-'43| BOND. DEBT May 14 '25__$75,000 
5s'16 M-S 4,600____Sept 1 1926| Assessed valuation 1925____.780,000 
93°17 F-A 1,500_._Aug 17 1923] Population (estimated) ______- 1,500 
5s'22 F-A 50,000....Aug 1 1952 INT. at the Farmers & Merchants 

ark Bonds. National Bank, Benton Harbor. 
‘16 J-J $10,000____July 1 1936 





"Fire Department Bonds. 
5s '22 F-A $15 Aug 1 1952 
BOND. DEBT J: ag . 19: 23. $346,300 R. 
‘Total assessed value 1921-__8,278,665 
Population 1910, 1,063; 1920, 4,394 
NT. at Ecorse State Bank. 


FERNDALE. 

This village (P. O. Highland Park, 
F. D. No. 2) isin Wayne County. 
Signal Tower Bonds. 

4% S25 M-N$10, 000c May 1 1955 





Fire-Hall, Sewer & Water Syst 
5s "18 s-a $151, , eae 948 
ECORSE TWP. SCH. DIST. NO. i. le. see 7 000 OPES. 1949 
This district (P.O. Wyandotte) is Paving Bond 
in wayne County. 5s °23_ A-O 3:30 000 ee ee 
5s" F-A $30,000....Aug 1 1926) 4%4s'25 M- N125,000c__-May 1 1945 
5s By F-A 152,409....Feb 1 ioe Water-Works Extension. 
a6 °sS « 160, ‘000 Seasceuesce 952 | 6s ff (70 la 
6s «se Genesee ---------|4%8'22 A-O 40,000....Oct 1 1952 
5s i 78,500 - 2 4%48'25 M-N100,000c__.May 1 1955 
TOTAL DEBT Apr 1923. $484,335 Sewer System Extension. 
Ass valuation 1922_..9,399,950 Ge “i ' _ 
Tax rate (per $1,000) 33 oveonge $8.90 s’22 A-O 130 000. 5 5 Oct 1 1952 
INT. on 58 payable at People's |B DEBT May 15 "35..$1,301 000 
State Bank, Detroit. Water debt incladea)= 551, 0 00 


Assessment debt (add'l) —. 55 < 
Sinking fund 123,899 
Assessed valuation 1925 .17,557.770 


ESCANABA. 
The city of Escanaba Is In Delta 








Co. Inc. 1883. City charter amend-|‘Tax rate (per $1,000) 1925. _.$14.80 
ed to provide for purchase or con-| Population in 1925 (est.)....- 14,000 
struction of water works—V. 101, Se 

p. 1825 ' City - - — operates FLINT. 

municipal water, electric and gas 

public - utilities. — City | Manager tes ins Is In Genesee County. 
“he " ¢ o att ‘ 

on : sitopted 1ia2. Meme Water Main, Sewer & Paving: 

St t Bonds lta a asin (288,000..Nov 1 '25-"40 
6s "21 F-A. 5,500 1926 15.500.-__Nov I 1941 
6s '22 M-N 8.000.......... 1927 |58 "23 M-N) 39,000. Nov 1 '42-"44 
6s ‘23 M-S 34,000__...-....1928 oats b a -Nov 1 45-50 
oe Be Sebsocsecwud 1929 way Bonds. pray, 
6s '24 J-J ' —epaegaar 1929) 4s A 4 <= 30,000..Apr 1 °26-"40 
6s": , Ie )) ae 1299 ar onds. 

: Sewer Bonds. ont 13 F-A $14.000__.-- 1925 5-1938 

4%s8'15 J-D $68,000 ___..1925-1954 "19 A-O 160,000 ___-- 1925-1944 

1*48'19 M-N 30,000 1934-1935 i Fo -O _ _ er 1936-1950 
c ° Suilding Bonds 

4 rote nding. o 00) 1926-1931 "19 M-S $18,000 ....- 1925-1939 

5s ’°17_ F-A_ 10,000- 1927 ® CheyeHall & Pire-Station Bonds. 

5%s8'17 M-S 45,000- 1937 | 4807 J-J  $40,000c__-June '26-'33 

Water- = Works Bonds. 9,000 Sept ID 25 »~'27 
6s '13 M-S $103,000 .1925-1945|4%s'19 M-S 4 ,000_.. Sept 15 1928 
5}48'18M-N 129,500 __. 1925-1937 | 5,000. Sept 15 1929 

Gas Plant Bonds. §s’°21 A-O 32°500 5 - 1930-1935 
4%s'11 A-O $12,000 - 1925-1930|5s "21 A-O 60,000 “1930-1939 








tranahan,Harris & (atis 


INCORPORATED 


INVESTMENT BONDS 





Specialists in Michigan Municipal Bonds. 
Bought, Sold & Quoted. 


54 Penobscot Bldg. 
Detroit, Mich. 


520 Madison Ave., 111 Broadway, 
Toledo, Ohio. New York. 


39 So. La Salle St., 
Chicago, Ill. 
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FLINT 
Hamilton Dam Bonds. 
s’°20 M-S$12"),000- Mar 15 ‘26- 
Garage Bonds. 
.8 ‘20 M-S $340.000 
Sewer Bonds. 
4%s'13 F-A $5 
4s'09 A 2 


(Concluded 


"40 


Mar 15 ‘'26-'30 


1925-1938 


1925 


OOe . 
SOO 


x) OOO 
0.000 

(yw) 
5 O00 
TOW) 


104.000 
10 H00 
440, 000 
5 () 
90 O00 
M-N 260,000 
; M-N 342,000 
'24M-S 16,000. 
580,000 _ Sept 
24 Ss 54,000_Sept 
'24 M- 39,000_ Sept 
spital Bonds. 
-J $100,000 - 
-J J 25.000 
-J 125,000 
-A 150,000 
at «= 45,000- 
ids 
) 
) 


J-D 


_..1936-1942 

Jan 15 °44-'48 

Jan 15 °49-"53 
-Aug 1 '25-'34 
Sept 1 1925 


Paoans 


OReNN 
pgm 


y 
1 


os 
a> 


e Bo 

°23 J-I . $28 000 

4 °23 I 4 000 
23 J Bonds. 

4%s'23 J-D $26,000 June 1 '26-"35 
Comfort Station Bonds. 

48°23 J-D — June 1 °26-'’28 
Water Bo 

48 ‘03 

4s ‘04 


1 ’26-'38 
1 °26-"25 


June 
June 


J-D nae. ‘000e_...Dec 1 1928 
PA 3,000 — _1926-1928 
M-S 95,000-- 1944 
M-8 213 000c. .- Mar 1 aor t 
san 400.000 
A-O 10 0002 
M-S 128,000 - 

M-S 76,000 
M-8S 75,400. Mar 15 ‘3s-" 40 
{ 55,000...Mar 15 1932 
M-S/ 300,000. Mar 15 °33-'42 
45,000_..Mar 15 1943 
000 . 1944-1946 

10,000 1926 

10,000 May 15 1946 
25 000 Sept 1 1947 
(75.000 Dee 15 1947 

000 Dec 15 1948 
800,000. .June 1 °41-"45 
150,000 June l 1949 
42,600 June 1 1950 
50.5 ; -1925- 1941 
Sept +e - 40 
p= 


yO0 
420,000 25 
110, Sept "45 


000 


Armory Bonds. 
58 '25 M-S $64,000- 
Street Bonds. e i 
4%s'19 M-S/{ $5,000---Sept 15 1925 
4 8,000. Sept 15 1926 
27 ,.000_Sept 15 '27-'29 

Paving Bonds. 
; 19 A-O $6,000 
j 7,000 
12 500 
22,000 . 
ant ‘000 


-J an! 
-) 
M- N 
M-S 
D 


40), 
J-D 
M-N 
F-A 


Sept 15 '25-'28 


_1926-1927 
_1925-1928 
1925-1929 
.Feb 1 (2t-'30 
_Apr 1 °2ti-"32 
9/000 1925-1933 
35,000 1928- 1% 
36,000. Mar 15 "Die 3: 
Sf 42,000.Mar 15 '26-'2! 
1405 »,000. Mar 15 °29-'3: 
M-N 60,000_-.Nov 1 "25-'4 
J-D 156.000 June 1 *26-"S: 
; Mar 1 '25$10,233,3: 
Water debt (included)... 3,516.5 
Total valuation 1924 -154,285 
Total tax rate(per$! ,000)'24 834.50 
Populat'n 1910, 38,850; 1920, 91,599 


INT. at Nat. Park Bank, New York 
and at City Treasurer's office. 
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FLINT UNION SCH. DIST 
4s ‘08 M-S $24,000c Mar ‘2 
48°10 M-S. 57,000c_! ‘ 
4%s'13 M-S 34,000c_ 
4448'13 M-S 70,000c 
4s '16 M-S 40,000c 
50 O0O0e 
10 ,000c 
55 000e 
| 60 ,000e 
750,000e 
14,000c¢ 
5,000c~ 
28 O00c 
50 ,000c_ - 
63 ,000c_) 
80 .000c 
{100,000¢ 
| 10,000c-. 
10,000c- 
60 ,000¢ 
10,000c- 
260 000c. 
$100 ,000¢e 
250 ,000c 
200 ,000¢ 
250,000c_! 
250,000c 
5s °23. M-S 250,000c 
4%s8'23M-S |350,000c~ 
350,000c_ 
5s '24. M-S 250,000c 
4%s'24 M-S/200,000c 


M-S - 
6s "19M-S1 
6s '20M-S 


1944-1948 
Mar 1 *21)-"39 
Mar 1 °41-"54 
Mar 1 °34-"43 
Mar 1 °26-’29 

50,000c_Mar 1 °30-"31 

4%s'24 M-S 240,000c_Mar 1 °26-'29 
{ 35,000c_._._Mar 1 1931 
4%s'24M-8 -170,000c_Mar 1 '32-'33 
4\%s M-S /60,000c__..Mar 1 1930 
\25,000c_ -~Mar_ 1 1931 


45,000c_...Mar 1 1934 
BOND. DEBT May 1925 $6,750,000 
Assessed 


val.(34,act.) '24 154,315,770 444s8'24 F-A 


MIC HIGAN— 


per $1,000) 1924- 09 
ulation in 1920 “$I 000 


NT. at District Treasurer's office 


FORD CITY. 


See Wyandotte. 


FRANKENMUTH TOWNSHIP. 
This township (P. O. Franken- 

muth) is in Saginaw County. 

BOND. DEBT Apr 21 ‘22. 

Assessed val. real estate 

Assessed v al. be | prop- 

Tot. asses ‘2l 

Total tax rate (per $1. 000 

Population, 1910, 2,014; 1920 


192 
FREMONT. 
This city is in Newaygo Co. 
City " alt Erection Bonds. 
} s*20 55.000 Jar ’ 
tOND DEBT Apr 3°25 
Assessed valuation, real_ 
Assessed val'n, be rsonal 
Tot ass'd val.’ act 
Tot. tax rate per $i 600 
Population in 1920 


GANGES TOWNSHIP. 
This township (P. O. 

in Allegan County. 
Road Bonds, 

5s "17 F-A $25 

5s wa ‘ 


58°18 F-A 
TOTAL DE BT Mi ay 16°25 


Total assessed value 1924 | 1 
Total tax rate(pe 1$1,000) *2 
Po yulation in 1920 ey 422 

iNT . on 58 at Detroit and on 5 Ys 
at Grand Rapids. 


GARFIELD TOWNSHIP. 

This township (P. O. Newaygo) ts 
in Newaygo Co. Pop'nin ‘20, 1,254 
isn way Impt. Bonds. ’ 
4%s8'16 J-J $30,000c_Jan 15 ‘26-35 
BOND DEBT Apr 5 ‘22 $36 500 
Assessed val., real 751, 610 
Assessed val., personal -_-- 257 775 
Total valuation 1921 -- 2,039,385 

Total tax rate 


per $1,000) "21 _$24 00 
GENESEE COUNTY. 
Flint Is the county seat. 
Road Bonds. 
gs" 13 M: irh3100,000 
s'13 Mar 6106,000 - 1929-1932 
48°16 Mar ¢250,000 1925-1929 
M-S d400,000 _. 1931-1937 
1-S 3 000 .1925-1927 
N 11.900 _1925-1928 
N @68,200 1925-1929 
N 918,300 1925-1929 
M- NA1L61 500 925-1930 
M-N i178,009 1925-1931 
M-N  @6.780 1925-1931 
M-N 623,520 — 1925-19258 
M-N 038,100 ~ 1925-1933 
5% M-N/A40,480 © 19°6- ett 
BOND. DEBT May 1 °25 $1,236.43 
Assessment debt (add’l) - 182 Bi 16 
val., real 149, 701 610 
Assess. val., personal. -- 40,734,7 
Total val. 1924 (act.) 190 436 on 
Total tax rate (per $1,000) "24. 85.14 
Popul’ n 1910, 64,555; 1920, 125.6 5 
pay: ible on bonds marked (0b 
First Natl. Bank, Flint; (c) Genesee 
Bank, Flint; (d) Farmers’ Loan 
& Trust Co., N. Y.; (e) County 
Treasurer's office, Flint; (f) Natl. 
Bank of Commerce, Detroit: (g) De 
troit Trust Co.; (A) Industrial Sav. 
Bank, tee i) Amer. Ex. Nat. 
sank, ie Es 


GLADSTO . 

City in Delta County. Incorp. 
1889 Population 1910, 4,211; 1920, 
Pe 
Refunding Bonds. 

"09 M-Na84,500ec 
5s °09 M-N as,000c 
s'23 J-Jd 15,000¢ Jan 1° 

25, 000c__Jan 1° 
Public Improvement Bonds. 

‘O7 M-N 0$20,.0000e 
5s ‘09 F-A a4 ooo 
5s "09 F-A al ‘000c. 

Sewer Bonds. 

. F-A c820,000c eee 
B OND. DEBT Apr91925~ $98,500 
Assessment debt (add'l 7,900 
Sink ing fund 6,500 
Ass’d val. '24 ¢ actual 2,156,911 
Tot. tax rate (per $1,000) '24.$70.66 

INT. on bonds marked a at the 
First National Bank of Detroit; b at 
the People's State Bank of Detroit; 
¢ First National Bank of Chicago, 
and d Gladstone State Sav. Bank and 
First National Bank of Gladstone. 


GLADSTONE SCHOOL DIST. 
This district (P. O. Gladstone 
Delta County. 
6s J-D /$104,000- 
45,000. 
5s M-N_ 13,000. 
BOND DE BT May 
Assessed v; 
School tax 


School tax 
Po 


$42 000 
-3,921, 
352 2 ‘9: 20 
4.700 
"19-822 90 


Ganges) is 


SF e 000 
593 900 
$823.00 


1925-1928 


ses 


5s 


5s 


is in 


_June 1 '26-'33 
June 1 44-'36 
-May 15 1932 
2) "25 $175, O00 
tluation 1925 
per $1,000 


GOGEBIC COUNTY. 
Kessemer is the county seat. 
Co. Bids. Ext. Bonds. 

4448'15 _.- 

Hospital Bonds. 

J-J $195,000 


50,000 
BOND DEBT July 1°25. 
Assessed value, real... -. 56,850,489 
Assessed value, personal. _ 10,986,354 
Total assessed value 1924_67 836.843 
(‘o. tax rate(per $1,000) '23_..%40.55 
Popul'n 1910, 23,333; 1920, 33,225 
INT. at County 


' Treas. office. 
GRAND HAVEN. 

This city is in Ottawa Co 
1867. Population 1920, 7,205. New 
charter providing ‘city manager” 
plan of gov't adopted Nov. 3 1914. 

Bridge Bonds. 

1932-1939 


4448°22 A-O $80,000 
50,000c_Aug 1 '40-'44 


1925- -$15.00 


5s "17 


$284,025 


Inc. 


‘C ITIES 





1 5 j-1 





AND t OWN 


Refunding Bonds. 
48 ‘01 J-D $30,000_June 15 '26-'31 
4%8'09 J-D 15,000_.Dec 1 '25-'30 
‘ater Bonds 
4%s'12 A-O $4 10.0000. Apr 1 ‘'26-'37 
BOND. DEBT Apr 3 '25__ $241,9° 
Assessment bonds ‘add ae 144.350 
Water debt i ete! 40.000 
Assessed val. 7 
Assessed val 
Total ss 
about 4 actua ‘ 
Tot ' x per $1.0 {) } ] 
INT. on refund bonds ATre,~4 in 
New York; on water bonds at Harris 
rust & Sav. Bk., Chicago; on other 
bonds at Grand Haven 


GRAND HAVEN 8CH. DIST. 
suilding Bonds. 
IS 102.000 

seo VY. 1058 np. 24 5 


j Pp $22 / 


personal 
; j 


Ww) 
50.000 
BT Aprs 1°02 

sed value 
actual 
per sl. 000 


14 

BOND DE 

Total asse 
about 70 

School tax rate 

Population in | 


GRAND LEDGE. 

This city is in Eaton County. 
BOND. DEBT Apr 1925. $51,000 
Total assessed val. 1924 on 754,000 
Total tax rate (per $1,.000)'24_$18.25 
Population 1910, 2,893; 1920, 3,043 
GEAND EBAPIDS. 

The city of Grand Rapids Is tn 
Kent County. Incorp.in 1850. Com- 
mission govt. adopted Aug. 29 1916. 

Park Bonds. 
4s ‘11 F-A$100, 000c..Feb 15 1931 

Street Improvement Bonds. 
4%s'l9 ey $35,000c_Aug 1 '25-'29 
6s °° F- l: 2s 000c Aug 1 '25-"30 
fis * MN OOOc. May 1 1926 
6s ° M-N 00c.May 1 '26-"31 

A-O 00c_ Oct "25 -'26 
A-O H00c_ Oct 27-31 
J-D ,375e. June 
00c. June 
O00c. Oct 
00c_ Oct 
00ccJune 
000c_ June 
6,200c. _ Dec 
7,100c. Dee 
00c_ Dee 
3.400c_Apr 
700c_Apr 
000¢. Dee 
H00e. Dee 
000c_. Apr 
.000c. Apr 


~=— 
~ 
va 


Coy abe be ade ah whe ta a SD 


me SUDO MIS 


-F 


WK Usa heeh 


SUNNONNNN=H =o, 
POPP CT ETC 


| Reeteeneena 


SOO. . . 
webs Fronw 
~ONe. 


+ 


t 


Sy cyese oe 


Belden IE 
3% s'03 M- N $40, 
4s ‘06 M-N 66,600c_- 
5s "21 A-O 220,000c_. 
Sewer Bonds. 
6s'20 P.4 $10,000c_ . 
6s M-N 


000c...May 1 1928 
-Nov 1 1926 


-Oct 1 1941 


-Aug 1 
May 11 
_Oct : 
June 1 ‘2 
June 1 '26-": 
Oct 1 °25-’ 
_June | ' 
Dec 
Dec ] 
.Dec 1 
] 
] 


5 000e 
17,400c 
) 000c 
O0CEe 
O00 
» MO0e 
1O0c 
00¢ 
200c 
00e Apr 
00ce_ Apr 
000..Aug 1 
000 \ug 
O0o0e Aug | 
0000 Dec 1 
A-O 70,000c_Apr 1 


Flood- Protection Bonds. 
4\43'05 M- '75,000c..Mar 1 1933 
M 3 182 },000c_. Sept 1 1935 
7 M-S 250,000c._Sept 1 1932 
‘12 F-A 250,000c_.Feb 1 1937 
Cemetery Bonds. 
s ‘'20 M-S $150,000c 
Hospital Bonds. 
5s '"20 M-S,$199,000c. 
200 OOO Sept l 
1 s'2 A-0 215,000c Oct 1 
Refunding Water Bonds. 
4s A M-N$80,000c_.._.May 1 1929 
4s ‘1 
44313 A-O 225,000c....Oct 1 1933 
Water Bonds. 
06 F-A $75 
M-S 50,000c 
M-N167,000c. Nov 15 1929 
M-S 73,000c..Mar 1 1931 
J-D 100,000c_..Dee 1 1937 
J-D 100,000c_..Dee 1 1940 
M-N150,000c_..May 1 1941 
JI-D 100,000c._ June 1 1942 
» 225,000e June 1 1943 
) 


~ 
vs 


tr 


re 
wa2e2neane nc! 
“rtotitienwn- 


Son abe she abe wha Se 
Be s\n 
mw\e 
toro 
CN. 


: 2 


4\4s8'24 


4'4825 "40 


Zb- 


_Sept 1 1940 


_Sept 1 1925 
Zhe. 40) 


2? 1942 


5,000c..Aug 15 1926 
Aug 1 1928 


250,000c_.. July 1 1944 
250,000c_...Dec 1 1944 
») 250,000c_._.Apr 1 1945 
ation Bo 

A-O$S 52 0008. -Oct 15 1931 
M-N1 25.000¢_.. May 1 1932 
M-S 200,000c_..Mar 1 1941 
M-S 100 000c ..-Mar 1 1941 
; M-S 100,000r_..Mar 1 1942 
44%s8'23 J-D 75,000c_.._Junel 1943 
GEN. BD. DT. Apr 1 '25-$2,448.400 
Water debt (additional)... 2,743,000 
Assessment debt (add'l)... 2,975,400 
Sinking fund {General.-.. 553,139 
| Wate 35,251 
Cash on hand (exc lusive of ae 
sinking fund) April 1°25 -. = 265,323 
‘ot. ass'd val. “24 (act.) 231 273,104 
Total tax (per $1,000) 1924 $27.7 
Popul'n 1910, 112,571; 1920, 137 634 


INTEREST at ‘ at City ‘Treas. office 


GRAND RAPIDS IDS SCHOOL DIST. 
5s 218. M- N $20,100. Nov 1 1925 
r : 48 ,500_.. Sept l to 
58 .000_- _Sept 1 1929 
70,000. Sept 1 1425 
64,000_....Sept 1 1927 
117,500- Sept | 25-2 
4! 6 $ 234.000 l 
000 1925-28, $42,000 1929 & 
$92,000 1930.) 


I 
J 
I 
‘ 


J- 
J- 
J- 
A- 
t 


r 
4}48'12 


io 


) 


A 
-— ee ee 


J-J' 266.000c_..-Jan 1 1933 ” 


[ Vox. 120. 








& 000 cone 1 1930 
100,000... 5 Sept 1 1931 
29.000 Sept 1 1932 

‘300,000. Sept 1 °25-'30 
58,000_.._Sept 1 1931 
12.000 Sept 1 1932 

(375,000__Sept 1 °26-'30 
67 ,000_.--Sept 1 1931 
184,000 Sept 1 1932 

225,000 Sept 1 1933 
64 000 Sept 1 1934 

100 ,000e_Sept 1 °30-'33 

M-S-186,000c___Sept 1 1934 

250 ,000¢c._..Sept 1 1935 

9 O00e _Sept 1 1936 
| MOC -Sept 1 1936 
250 ,000c Sept 1 1937 

S M-S 371,000__Sept 1 °38-'39 

(8'24 M-S 450,000__Sept 1 °30-"38 

179,9000e sept 1 1939 

100 ,000c_ Sept 1 °40-'42 
14,.000¢ Sept 1 1943 

BOND. DERT May 1925.$5.016,100 

For valuation see city above. 

School tax (per $1,000) 1924_.$11.79 

INT. on the wore 000 issue and 
14s of 1923 at the Treasurer’s office 

in New York exec shange. 


8°16 M-S 


s'19 M-S 


1 


3°23 M-S 


M-S 


GRATIOT ive SCHOOL 
DISTRICT NO. 


See Detroit. 


GREENFIELD TWP. SCHOOL 
DIST. NO. 2. 


See Detroit. 


GREENFIELD TWP. &S. D. NO. 3. 


See Detroit. 

GREENFIELD TWP. SCHOOL 
DIST. NO. 4. 
See Detroit. 


GREENVILLE SCH. DIST. NO. 1. 
bs 43 Apr $40. 000-22 1 1927 


a 5,000 
5s 33 Feb & 000 — 
BOND. DEBT May : 
Ass'd val. (equalized) ‘25--4,000,000 
School tax rate (per M) °25.$12.60 
Population in 1920 (est.)...... 4.5 

NT. at Commerciai States Savings 
Bank, Greenville 


GROSSE POINTE. 
This village ls in Wayne County. 
otk" Bonds. 
‘10 Aug $50,000_..Aug 15 1940 
ie 19 J- D 25,000_..-_Aug 1 1949 
Paving Bonds. 
_. $70,000 
‘Water Bonds. 
44%s'22 A-O $55,N00c...Oct 1 1952 


Sewer Bonds. 
-Oct 1 1952 
$20, 


1925- 


4%s'22 A-O $18,000c-_- 


Paving bonds 

Sewer bonds 

BOND. DEBT May 5’ 19- 
Sinking funds............ 
Water debt (included) 
Assessed val'n, real estace_4,3 
Assessed val'n, pe srsonal - . -2,1 
Tot. ass'd val.'18 (30° >, ac t)6 
Tax rate (per $1,000) ‘18 
Population 1910, 830; 1920, 


GROSSE POINTE FARMS. 
This village is in Wayne County. 
Paving Bonds. 

4s ‘4°22 J-D $6%,000__June 1 

t*48'22 J-D 102,000__June 1 '26-'42 

BOND. DEBT neni 1924 $404,000 

W ater debt. -_- ; 24,000 

Sinking fund : 52,554 

Assessed valuation 1923-..14,000,000 

Population 1910, 862; 1920, 1,649 
NT. at Detroit Tr. Co., Detroit. 


GROSSE POINTE PARE. 
This village is in Wayne County. 
Incorporated 1907 
Municipal Hall Impt. Bonds. 
is J-D 348,000 -Dec 1 1953 
Street Light Bonds. 7 
$100,000 Nov 1 
Town: Hall & Site Bonds. 
J-J $80,000 Oct 1 
Road Repaving Bonds. 
5s -> $11,500 -Aug 1 
55.000... Aug 1 
55,000__._Oct 1 
Water Bonds. 
5s J-J $33,000... -Oct 1 1947 
4348'24 A- fa 65,000__..Oct 1 1954 
Fire Department Bonds. 
5s . $14,000- July 1 1949 
Municipal Hall Deficiency Bds. 
Ss 27,000....July 1 1949 
Sewer Bonds. 
$110,000_.-Jan 2 1945 
Police Signal RY 
con | Ge July 1 1949 
48 ean 40.000....Nov 1 1951 
4S -. 10,000 -Nov 11951 
, Redemption . Bonds. 
500- - 
“Old Village of Fairview Bonds 
(Annexed). 
- $24,349.19. __1934-1936 
‘Electric Light System Bonds. 
4s'16 J-J $15,000__.._Jan 1 1946 
5g 30,000....Aug 1 1948 
BOND. DEBT May 1925 $730,849 
Assessment debt (add'l)_- 203,145 
Water debt (incl.)....... 110,800 
Sinking fund 97 .236 
Total assessed valua'n 1924 
(about 50% actual) -._.20,868,191 
Total vax rate(per $1,000) "24 $10.50 
Pop'n in 1910, 290; in 1920 


GROSSE POINT TWP. 8.D.NO.1. 
This district is in Wayne County. 
School Bonds. 


$25, 1932 

DEBT July 10°23. $474,000 
Sinking fund 47,000 
Assess. val. 1923 (est.)_..69,000,000 
Sch. tax rate (per $1,000) '23.$3.25 
Population 1920 7 ) 


"26-"42 


1951 
1947 
1948 


1948 
1948 
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PLYMO $1,000) 1925 2,802 ase thas ide a La “)._Mar 1 *2 sinking fun ime Apr 7 '25-31 103.3 1924 — 4 b ALU Oty water- 
ov a Ide) a1 Sym oT . 1 1.3! f + $1,0f s $57 .285 act ait z , 
TWP, SCH AND $11.93 oa Bo 1,000 20-39 Tot.asd val. Zi . + ett el 4! $57 255.435. ual a ~The 
y his d H. DI FORT 4 GI ‘< ena 2 Po rate 192 ge ne 15 od 8.915 ” POPUL 1924 is : Tax alue ad 
bbe d ne renews Pp age VILLE neci Bb. DT. Aug J -"28 | pulation in ce ¢] << 20 +¢4 We 1° 2OLO ATION > ke | rate (per 
oul pecia - —— ¢ » JUV ‘ 13,79 1) 9 20.5 as n 10 
68°16 S: J S37 ‘ * at w iter Beare de me -. ig ‘24 “ey 1932 ROYAL OA ou 5s alanis F -314 00 L580, we Bie | in | f t. wr 61,903 
5s " 7 ,000c aa, = eee at, ined. iebt._. 76.075 | 5 ‘Tt K =% -----6.007 , 29,541. n 1890, 6.61 ; 
24 M-S ($4,000 » a oe _. pers 1 value Midsccnce 158 oto uis district TWP. 5. ‘ SA 55 46. 32 i. >.’ in 
B S -60 0 Mar y 1931 Total mal. lf real . 30 Don he isin O D.N GINA sme - in 
BOND. DE $0000.31 4 ; "2-'29 Pop'n 1! Ay. 1 and 2,000 INDED DEBE. oon land C ®. 6.) acraer W EAST 
=< BT en ss a8 } 30-49 INT. 1 910, (por 21.008 40,725 ROY EBT 7 ounty 1 22 F AS SIDE SCE 
P 1001 tax 25 (abt * 23 25 e '50~"54 Ban argely p RH 192 23_$ 530 T AL OA -+22- 2 .OND £1.039 z. D. 
be ylation. ate par ei. $179,500 o Ns Ee azablo at \ ed 35 9 oo | In ee , OAK TWP scosslf Sinkin ‘tune BT phy Feb 1 
oni at or ut 1,000 2,000 000 P onds at Hanover Wee Fae mem Gc (P.O. 8. D. NO one ag pF 3 20 on enna 
gs Bank 1e Plyr ed). 25 $12.051 5 ORT or EN pon in fi at. 4% oot k ounty . Royal ¢ + Be *h. t val. 1925 51.1 i0 ay 
of cane Unite "4,500 5s “19 HURON 8 orm. | ag 19 J- fronds — Pop il tio ite (pe w an aun 100 
. t nited S: ee is ( lation 1! er $1,001 5f » 106 
1 or in Detroit. , Building Bonds OO DIST | aide 22 J-D 100 i -Jun SA , ee oe N25. 31 4H) 
" : F-A aaa m 48°22 210 te une 1 19: GIN eocece= “11 ive 
($42.000c- cecece 4os 2 J-J2 6 on fsune | 934 H AW VU = - - 40,000 
-- | 4 7 ) Jur ooce ig! NI 
2'000c Feb 1 °2 1%s oi 56, 000. ine 1 1952 1 Scho ON SC 
ic... Fet 26-"31 | 46s pers re OO). 52 53 . ol Bl ie. H. DI 
> Prose | 383343 1? 000 eeeeeeeeeee 6°21 M-N| 249.000. Bonds 
. S334 ID 100/000 nana nana nnn £03000, M: y 1 °26-"% 
D ”) bree | Be a0 avi’ 31 
100,¢ =< -- IND. i25 0...¥ 32-35 
000 -----2------0- Total DEBT M 000 lay i 1¢ 39 
vos ecenseee ° School ta d val. 24% rar 936 
“ce ad val. "21 ace): 30°400 048 
choo! tax Fuse (per t (act) -29 10.000 
Th peepee sagihws 
eee6ee OF f is 
26,988 



























JUNE, 1925.] MICHIGAN—CITIES AND TOWNS 201 

























Tink te St. Clay Co, tne, BOM aorea var Hai) $89.80" | ROND. DENT June 1925. $56,000] WINSOR THR. B.D, NO. 4, 
185 56. Population 1910, 2,633;1920, Average tax (per $1,000) 1921 $35.95 | Tax oy (per $1 ’ 000) 192 5 2,384,050 maven Seat. = Pigeon “_ 
4. Population 1910, 8,681; 1920_.9,977 INT. payable at the Tecumseh | Sc tok Reade 








Water Bonds. 









in - — St te S i B { ) %6 
4:43, M-N$44.000.-.May 25 1928 SEBEWAING TOWNSHIP. wreibesapaey = if se 17M-n |°s Shou May Laas 
y hala BT May 5 24. | $114, 100 This township is in Huron County. | THREE RIVERS | (CITY) AND siaabeotie ‘38 a0. "May 1 1932 
Total tax he rr $1,000 ‘tog? ‘$3 Y ) 4} Road ends. Js °F-" LOCKPORT TWP. 8.D.NO.1. 5s M-S_ 10,000¢ grr 1 1932 
TNT at Dennis's Bet ei 7 39.0 s'12 $ 3.00 0e_Jan 1 °26-"30 This district is in St. Joseph Co. TOTAL DEBT Apr 4° $40,000 
I te Bk., Detroit BO VD Deu r 6°25 7 25 000 P School Bonds. Assess. val. '24 (80% aa. )-1,124:000 
ST, CLAIR COUNTY. Assess. Val., personals ---. 354.950 | $3819 POA $27 000 -----1925-1933 | School tax rate(per $1,000) *24 $10.50 
nty seat. Potamses val Popis0ey act.33,;26;800 | 4229 R-A 171,000 -----1925-1935| Population in 1923..-..-.----2,300 


30ON EBT June oe Ot ae in T. + Re 
B ) D.D I r Ju 19°25 1,139,810 Tax rate per $1000 1922... $25 1 BOND. DE BT Apr 1924. $303,000 































































































Tot wea il 31 1925__] 31463 20" Pop. 1910, 2,753; 1925 (est.)_.2,560 itt WOODLAND yr vingl DIST. NO. 1. 
otal tax (per 31,000) 1924-_.326.90 - TRAVERSE CITY. BOND. DEBT Apr 10 ’25_ $122,000 
SOUTH HAVEN. This ¢ . Assess. val. 1924 1,993,700 
ST. CLAIR HEIGHTS. This city is in Van Buren County. Grand Traverse OO. tne. in 180s | Sch. tax rate (per "$1,000) 24. sii 04 
See Detroit. Incorporated 1902. Commission government adopted| Population 1924--..-----.---- 300 
s8T. JOSEPH. Water Bonds. Mar. 10 1913. Pop’n 1910, 12.115 arate 
This city in Berrien Co. Inc.1892. 48&5 - $1 $,000c_.... 1931 | 1920, 10,925 : ae Se | Wes ame 
F spdiae Bonds. 000e ‘ 1937 Paving Bonds. This city isin Wayne County. In- 
> 5s °24 F-A { $3,000___Feb 1 1926 ‘ E lec tric- Light Bonds. 9 5s '23 June £37,000 June 1 1932) °°TP: — 1867 . Cor n eg ae 
112,000_Feb 1 '27-'54,48& 5s -.. $10,000c....-.... 1937 Light-P os ment adoptec arch a 
Public Park Bonds. 4 Refunding Bonds. 4! wale SOUS Oe Seo tae special election on Dec. 5 1922 the 
44813 J-J_ $50.000__Jan 2 '32-'41 0S thn Be kacsaseea 1927 | 6s ‘21 J-D 230,000. June 1 '26-'49 )@nnexation of Ford to W yandotte 
izghway and Bridge Bonds. 44s a Cee 1934 Park Bonds. was approved by the voters. 
44808 J-J_ $25,000c---July 11938 . © lectric Light & Power Bonds. | 41¢8'12 A-O $5,000____Apr 1 1932| , Paving Bonds. tines 
refunding Bonds. ' $5,000c_$5,000 yearly Recreation Field Bonds hse 16 J-J_ $56,000--July 1 °26-'39 
J-D $14,000c_June 1 '26-'39 ” Dock Bonds. 5s'16 J-J $50,000. 1930) 5443'07 J-J = 24,000____July 1 1937 
Bridge Bonds. 5s dn BRN cccwetana 1927 a a ——. |. Refunding Water Bonds. 
4%48'08 M-N$30,000c_.-Nov 1 1928 38 sen TP ateunshes 1931 | 414508 J-D $26,000_- 1929/48 '04 M-S $10,000__--Sept 1 1934 
4%s M-N 20,000c_.Sept 27 1927, 98 12 a ---- 1925-1930 Bridge Bonds. © “| 4%s'09 M-S_ 10, 26 Se ney 1 1929 
TOT. DEBT Apr 22 ‘20_- $311,000! , City-Hall Bon 414s'08 F-A $6,000 Aug 1 1928/5819 _M-S _10,000.-Sept 1 25-34 
| 1 ier 14.000 448'16 J-J_ $50, Ove -..July 1 1936 School Bonds. a Electric Light & Water Ronds. 
Water debt (incl.)_....._- 50.000 BOND. DEBT Apr 30 '25- $226,000 5a | "13 _M-N$25,000 Oct 1 1925 | '5s'20 J-D $40,000_.Dee 1 '25- 
Assess. val. real estate_-__5,024,625 Water debt (incl) --__. . 38,000 ‘21 F-A $265,000. -Feb 1 ‘26 ‘51 |, Electric Light Bonds. 
Assess. val. personal__...- 2,458,370 Tot. ass’d val. ’25(abt. act. )4, 650,000 fees V. 113, p. 1277, for maturity. ) | 4748 07 M-S $20 "000c_._ Sept 1 1937 
Total val. '19 (act. val.)__7.482.995 City tax rate (per $1,000) '25__$3.68 Water Bonds. — : Sewer Bonds. 
Average tax (per $1,000) 1923 $33.38 Population 1910, 3,577; 1920__3,829 4348 09 Sept $35, 000¢ __Apr 1 1929 Fic 04 J-D$100,000_.--June 1 1934 
Population in 1920 (Census) .__7,251 INT. payable at South Haven. M-N “Nov 1 1930) 443 11 5-5 68. 000...-Jan i 1940 
NT. at Amer. Tr. & Sav. Bank, { cSublect to call eps. 1 1920.) |58,19 J-D 155, '000_--.Dee 1 1948 
page SPRINGWELLS. oe 000 - = «52 6 1928 | ., Water, Works 93774 pep 8 1935 
Telt tel This city is in Wayne County. HY ND. DEBT pe 30 1925 $827,000 ; e <== 
8ST. JOSEPH SCHOOL DISTRICT os ater Works Bond s. Tot. assess. val'tion 1925 _8,411.435 4343'06 F-A 24. 247 .66.Feb 1 1936 


School Building Bonds. 2 

1 F-A $600.000__.Feb 1 1§ 

4%4s'15 M-S $54,000c_Sept 1 '25-’30 . ar : ? ; IS J-D 280,000__..Dec 1 1948 
(Various amounts due in each 3 year. ) F gs'24 A-O 400,000.--Oct 15 1 INT. at office of Treasurer. |'BOND. DEBT Oct 1924-$1,579,498 


rma | 


41 | Tax rate (per $1,000) 1925__°-$14.32| 4/4810 A-O 25,000e...Oct 1 1940 
54 oo 


BOND. DEBT Apr d 192: $65 - 000 - 200,000 .------------- TRENTON. Assess. val. real estate... - 25,488,550 
Ass'd val’n 1924 (actual) 3.1 15.810 * Buitdin Bonds. This village is in Wayne County. | Asseas. val., personal___. 6,758 603 
School tax (per $1,000) '24..$10.20 “, =—s 165.000 HOTS BOweUsSeS Sewer Bonds. | ‘Total assess. val. 1925_ -- 32,247, 153 
INT. at First Nat. Bk., Chicago. “pire Station Bonds. 4%e'22 { Bs O00. -Suly 1 Rg '32 | Tax rate (per $1,000) 1925.31: 2.5 
SANILAC COUNTY. $348'25 F-A$165,000c_--Feb 21955 | °“*"““ ~~" | 40000. “July 1° 43-52 | F ODUlation 1910, 8.287; 1920. 13,851 
BOND. D EBT Apr 31925 $ 8.000 1a ds SSE te Bonds. , 21955 | 43 F Filtration & Water Works Bds.| INT. at Wyandotte Savings Bank. 
‘Assess. Val. real estate..-34.118:445| «Sewer Bonds etecdien Bonds al aaa WYANDOTTE SCHOOL. DIST. 
Assess. val. personal..... 2:820.¢ 00 | 2 (45.2 ~ $1,250,000 - --- -- 1941 | 54 500. - Building Bonds. 
Other Se sroperty. 90.000 | 4.45 22 F-A 300,000...-Aug 11942 | RONDEDDEBT. 277 (9) | 48 Apr $50,000c_.-Apr 1 1935 
Total val'n 1924 hte act)37 029,045 | 4 4% eso 500,000... cececees Population 1910, 1,224: 1920_.1.682 58°19 J-D 315,000c_--June 1} 1934 
State&Co.tax (pers 000)'24 $10.49 + | 5.493 TA OOO O00 Ake t Lota ae “M082 9°22 A-O $30.000¢---Apr 1 1937 
Tanenite att iets” ae cee oy 93 -A 660.000 Aug 1 1943 4548°2 22 A-O 400: c_--O¢c 95% 
Population in 1920 (Census). 31.237 oND. DEBT May 13°25$5.847,000 | VAN BUREN COUNTY. '4148'22 A-O 50,000c_--Oct 1 1952 
SAUGATUCK TOW: TOWNSHIP. Water debt (included) - - - . 1,200} Road Bonds. ai Ford Village Bonds (annezed). 
This townshbi P. 8 t k Assessment debt (add'l) 1,275,148 6a ‘20 M-N&: 262, 000c June 1 1930 all F-A $30,000c~ Aug 1 19%: 26 
is in Allegan © ane. —, ae fey bi 538,345 | BOND. DEBT Jan 1 '25_ $681,400 -8 ay 180,000e~- --Feb , eae 
: $ A Ass'd val.'2 abt -Sact.)80.855.275 sie _8 t./ 0, c...Aug ; O35 
bs '18° July $16,000.) Jan 1'25-'33 Total tax rate (per $1,000) "24.36 13 | Sesemed vel poaeanl-- aaan tae cA Pegere---5es t ion 
BOND. DEBT Apr 1 °25 $68,500 .. Prin. and Int. at Wayne County & | Total assessed val. 1924_-321444.950 J-D _— 78,500c_ . June 1 19: 37 
Tot.ass'd val.'25 (40% act.)1,999.000 Home Savings Bank of Detroit. State & Co.tax(per $1,000) °25 $61.97 Stuhiae DEBT M: ay 1°25 $1, a oe 
s ( So a7 > c Be ncaeecevsee? “ 
Papuigtion O16 ek 56: ttt *5 O15 SPRINGWELLS TWP. UNITS D ropulatica if stata eee ee 30.715 ‘Total assess. val me < =F, 247.1 38 
T. payable at Fruit Growers’ 414817 F-A  95,000¢-_Aug 15 1932 | WAKEFIELD TWP. SCH. DIST. | School tax (per $1,000) 1924--$15 











tate Bank, Saugatuc 6s '21 F-A 25.000c..Feb 15 1932 This district (P.O. Wakefield) is in| POB'D 1910, 8,762; 1920 (est.), 15,500 
State Bar augatuck. 6s '21 M-N_ 200,000c_-May 15 1936 | Gogebie County. INTEREST payable at Wyandotte 
SAULT STE. MARIE. 68°21 M-N 20,000e--_May 151936] 6s ‘15 F-A &6,000c_Aug 1 '25-'30/ at First Commercial & Sav. Bank and 

This city is In Chippewa County. 58°22 F-A 150,000c_.__Feb 1 1937] 58°24 F-A 225.000c_Aug 1] '25-'34| at the City Treasurer's office. 

Inc. 1887 43 §8'23% I-N 116,000€_.Nov 15 1953 | BOND. DEBT Dee 31°24 $231,000 _ 

Municipal Warehouse Bonds. 1142'24 i 8S 240,000__.. Mar 5 19: 54 | Total assessed value 1924 YPSILANTI. 

§s8’'22 M-N $3,000.May 15 '26-'27 11, $24 J-J 240,000_._July 15 1¢ (about % actual) 16,009,053 A city In Washtenaw County. 

General Street & Sewer Bonds. 1°*° 24 4 J _100,000-Suly 15 '27 ‘52 Sch. tax rate (per $1,000) '24_$10.931 |corp. in 1858. Pop'n 1910, 6, 230. 
4s ¢°02 J-J 5,000¢e.. July 1 1932 114 8'25 M-N 240,000 Population (estimated) 5,000 | 1920, 7,413. 
4s ‘02. J-J 40.000c_..July 1 1932 BOND. DEBT Apr 1925-$1,186,000 INT. at District Treasurer's office} Sewer Bonds. 

Building Bonds. Sinking fund ____-_.-. --- 103,650 pesnaniana ($2.000__--- May 1926 
4s '0S M-S $15,000r_.Nov 15 1928 Tot. ass’d val. (act.) "25_.80,855,275 | WARREN TWP. 8. D. NO. 5. 2,800..-July °26-'27 

Water Bonds. School tax rate (per $1,000) '25 $4.50 This district (P.O. Mt. Clemens) |5s '20  .-. 5,000..-Aug "25-"29 
4s g'02 J-J $125.000e__._July 1 1932 is in Macomb County. 9 ,000_._Sept "25-30 
4%s'll J-J_ 20,000 July 1 1931 er this district i SCHOOL DIST. $38,000___Jan 1 °31-'49 (10,000_..Dee_ '26-"30 
5s ‘13. M-N 30.000__._Nov 1 1933 rhis district is in Iron C ounty, 4%s'35 J-J ¢ 3,000... Jan 1 1950\58 '21 ... 2 AGS «ss<4 1925-1927 
5s'17 M-S 14,000____Sept 1 1937 "10_ J-J_ $1%,000c__Jan 2 '2\-'34 {| 20,000_.-Jan 1'51-'55/58'22 -.. 4,000 --.-- 1925-1928 
6 48°21 J-J 12,000__July 1 °26-'31 sige 17 J-J = =60,000 Jan 15 1934 | 4%s 115,000 5s 9,000....---------- 
5.70s'22M-N $2,000_May 15 ‘26-27 4'68'17 J-J 10,000. _Jan 15 '26-°31 | BOND. DEBT Feb 192 $300 000 raves Bonds. 

Refunding Bonds. ; BOND. DEBT Apr 4 '25_ ‘$118,000 | Assessed valuation. _—_ —- 3,125,650 4 MSib «se BED secu .--1925 
4%s'08 M-S $40,000c__Sept 15 1928 Tot. val. '25 (60% act.)_..11,690,000 Population 2,500' 44s on Geswcnsceees -----= 
4%s'09 J-J 4. 0000_July 1 '26-'28 School tax (per $1,000) 1925__$1° 3.88 INT. at Peoples State Bank, '‘De-| 5s ine 9,000 ...-- 1925-1927 
4%4s'l7 A-O 30,000c_.._Apr 2 1937 Population in 1920......-..-- 6,632 | troit. |58'°22 ... 14,000 ...-- 1925-1931 
5s '17 F-A_ 30,000c_.-Aug 1 1937 INT.at Northe rnTr.Co.,Chicago. | WAYNE. -8 --- 13,000_..------------ 
58°17 M-S_ 4,000c_..Sept 1 1937 -—— This village isin Wayne County. | :§ SE! | pbapgepecistels 
_ sewer Bonds. STURGIS. , Grade Crossing Bonds. | 08 ‘ $,500.-..---------- 
§s'24 J-D $37,000_June 15 '25-'28 This city Is In St. Joseph County. | - $18,000_......------- | Gas Plant Bonds. pao 

Recolying Vault Bonds. Commission form of govt. adopted | Water Bonds. l6s 14 M-S *$100,000 _..1925-1944 
5s M-S $14,000__Sept 1 '25-'29 in April 1921. Incorp. May 31 1895. | 4% Water Works Refunding Bonds. 

Camp Site Bonds. Popula’n 1910, 3,635; 1920, 5,995. Sewer Bond 58°19... $88.000 ----1925-1946 
5s °23 J-D15 34.500- June 15 °26-"28 lectric-L ight Bonds. S a 3100, 0 ee 5s °19 J-J 21,000 ----- 1925-1948 
BOND. DEBT June 1'25 $237,500 @%a'10 F-A $1°,000c. Feb 1 ‘26-'32 | 44s 50,000 Bridge Bonds. ‘ 
Water deot (incl.)....._- 261.000 (td. a Bonds. BOND. DEBT May 22 '25 $178,000/ 44818 Aug 3, 000 ~~ =,,,1925 
Assessment debt._.....- 155,350 44%s'l2 M-S $4,000 Mar 1 1926 | Water debt (incl. 51'500 BOND. DEBT Apr 15°25- $37,500 
Sinking fund___.__..___- 71,738 54s 19 -.- 12,000 -- ___1929 | Assess. debt (add'l) apa 97 009, Water debt (included) ..... 110,000 
Assessed val., real estate_10,698.870 4)<s'2: ,;,000.....-....1930 | Assess. val. 1925 3.450.000 Assessment debt fadd l)-.- 266 500 
Assessed vai., personal _ 5,149,234 Paving Bonds. Tax rate (per $1,000) 1925 $13.00 | Assessed val. 1925(60 (act) 8,998,295 
Tot. assess. vi 5 (act.) - 15. 818.104 6s '2 __ $5,000 ___._1926-1927 | Population 1910. 1,263; 1920__1, $99 | Total tax (per $1,000) 1925---$47.50 
Total tax (per "$1,000 -$29.35 6s ‘21 ~ 11,000 1932 ——— INT. at City Treasurer's office. 
Pop'n 1910, 12,615: 1920- "~~ 12,096 4%48'22 65,000_1933-1935-1937 | WAYNE COUNTY. *Mr. H. C. Holmes, City Clerk 

NT. at Chase Nat. Bk., N.Y. | 8s '22 _ 5,000 1928 County a is Detroit. atviens ue ted $100,000 is a first 

a 4148'°23 35,000 .... 1942-1943 Road Bond - hag —* ~ ol as pls * d is 
SAULT STE. MARIE SCH. DIST. 4/2825 _._ (| 6,000_- ; 1931 | 48°14 J-J 3:00. 000c.Jan 1 °25-'28 | Mts°. Dona issue a _ plans oD 

This district is in Chippewa Co. 17.000 acs 1938 | 48°15 J-J  300.000_.-Jan 1 "29-30 not an obligation of the city. 

High School Bonds. cugopital Bonds. Infirmary Bonds. 

4%s'15 -_. $150,000c_..-..... 1930 4%s - $75,000 _....1943-1946 | 4%8'23 M-N — $900 Nov 1 1938 YPSILANTI & AUGUSTA Ture. 
6s ‘21 M-S »” 000 Sept 1 1941 44 75,000 Feeble Minded Home Bonds. AGRICULTURAL 8. D. NO 

BOND. DEBT Apr 4‘'25. $149,000 Water Refunding Bends. $148'23M-N$1 .000,000__Nov 1 1938 This district (P. O. R. R. No. 2 
Assessed valuation 1924 15,856,000 4%4s'09 A-Q $17 ,0000 ... 1925-193 t'¢s'24M-N /980,000__ Nov 1 '25-'38 Ypsilanti), is in Washtenaw County. 
School tax (per $1,000) 1924_..$12.40 4%s'10 F-A [10,000ce Feb 1 1934 20,000 Nov 1 1939) 5s tl A hy ya Mar 10 '28-'48 
Pom tlation G6.) BEeesccacnsa 15.000 19,000¢c_ Feb 1 '36 &'3S County Hospital Bonds. BOND. DEBT May 1925. assy 000 

NT. payable at Detroit. $148'23 _.. 20.000 ---1941 | 56°20 J-D$400,000 . sc 15 1935) Ass'd val. '25 BR. 60 %act. 500, 000 
5s '23 - 3,000 1925 Count Bridge Bon School tax rate (per $1 000) *! 5.$8.00 

SCHOOLCRAFT & SORCE LAKE 4%(5 25 60.000 1947-1950 48°20 A A-O$!. ati 000 $i 40,000 ann oases Contints ated)... = 000 

TWPS. SCH. DIST. NO. Pu blic Improvement Bonds. aise 24M-N /280,.000__Nov 1 '25-'38 INTEREST payable in Detroit 

This district (P. O. Lake Listen) 4%8'09 A-O $6,000¢ __ __1932-1934 20,000 Nov 1 1939 os pow ; 
is in Houghton County. TOT. BD. DT. Mar 1 ’25_- $456,000 | TOT. DEBT Jan 1 '25 $6 334,266 PCA eRe 

High School Bonds. Assessment debt (add'l)... 225,5(") | Simking fund __......-.-_.% 054.266 YPSILANTI CITY & TWP. 8S. D. 
448'15 Mar $50.000c __-1925-1929 Assess. val. rea: estate....4,608,900 | Tot .val ."24 (actual) ,113,978,4458 NO. 4. 
4\%s8'17 M-S_ 60,000___Sept 15 1931 Assess. val. personal... _- 1.471 . 425 State & Co tax (per $1. 060) 24 $4.69 This district (P. O. Ypsilanti) is in 
TOT. DEBT May 21 °24-_. Sil2 29,000 Total val. 1924 (*% actual) 6,080,325 Population I in oe ance 1,177,706 Washtenaw County. 

Ass‘d val. '24 (abt. act 05.640 Tax rate (per $1,000) 1924___$32.26 | INTEREST at County Treas. office. $3 ,.000e Feb 1 1927 
School tax rate(per $1, 000 24 ‘$10 13 INT. at Union Tr. Co., Detroit, 414s8'24 F-A -21,000c_Feb 1 '29-'35 
Population 1923 (est 9,000 Citizens’ State Bank and National | WINSOB TOWNSHIP. 30,000c_Feb 1 °36-'38 

INT. at First N. B., Lake Linden |B me of Sturgis ilsey, Stuart & This township (P. O. Pigeon) ts In 11.000c__.Feb 1 1939 

‘o., Chicago, and Treasurer's office. | Huron Co. Incor . Mar. 29 1881. BOND. DEBT Apr 1925 327 .000 
SCHOOLCRAFT COUNTY. ——— Population 1910, 2,508; 1920..2,187 Total assessed value 1924 $350" 000 

Manistique is the county seat. TECUMSEH 8CH. DIST. NO. 7. lighway Bonds. Sch. tax rate (per $1,000) "24_.$15.75 

Road Bonds. This district is in Lenawee County. | 4%s'12 A-O $39,000c_Apr 1 '25-'37 Population (estimated _..9,500 
5s ‘22 A-O/$10,000--Apr 1 '26/29 Building Bonds. BOND. DEBT Apr 3 1925_-$32,000 INT. at Peoples State Bank, ‘De- 

40.000..Apr 1 °30-'33 4%s'16 J-J {$2 5,000... Jan 1°26-'30 | Asuessed valuation 1924 2.900.000 troit; National Bank of Commerce, 
County road bonds....... $78,000 10,000....- Jan 2 191 Total tax rate (per $1,000) '24_$23.50 New York, or First National Bank of 


Fair ground bonds........ 12,000 4%s'17 J-J 20. 000c_...Jan 1 1932 INT. at Security Tr. Co., Detroit Ypsilanti. 
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United States Debt and the Congressional Acts Authorizing It. 


In 1917 the United States, after a long period of debt retirement, entered upon a new era in its debt history. In the 
prosecution of the war against the Imperial German Government, new obligations were issued on a scale of unparalleled 
magnitude. By the Act of April 4 1917 authority was conferred upon the Secretary of the Treasury to issue $5,000,000,000 
long-term non-taxable bonds at not to exceed 34%% interest ($3,000,000,000 of this being for the purpose of establishing 
oredits In the United States for the foreign Governments enlisted in the war against Germany), and $2,000,000,000 oer- 
tiffoates of indebtedness, the latter running for periods not exceeding one year. By the further Act of Sept. 24 1917, 
authority was conferred to issue $7,538,945,460 convertible 4% bonds to take up ultimatcly the $3,000,000,000 34% 
issue authorized to cover loans to the Allies, and to provide for new Allied credits of $4,000,000,000, the remaining $538, - 
945,460 to be used for converting certain outstanding bonds, including the Danish West Indies, Alaskan Railway, Panama 
Canal and naval construction issues. The bill also provided for the issuance of $2,000,000,000 each of one-year Treasury 
eertificates of indebtness and five-year war savings certificates. The interest rate on the certificates the Secretary of the 
Treasury was left to fix. By the further Act of April 4 1918, amending the Act of Sept. 24 1917, authority was oonferred 
to issue $12,000,000,000 of bonds at not exceeding 444% interest, the 12 billion dollars, however, to include the bonds 
issued under the Second Liberty Loan, and $3,638,945,460 being in lieu of corresponding amounts of unissued bords au- 
thorized by previous Acts. Under the same Act the limit upon the amount of certificates of indebtedness that might be 
outstanding at any onetime was raised from $4,000,000,000 to $8,000,000,000,and it was further raised to $10,000,000,000 
under the Act of March 3 1919. By the further Act of July 9 1918, amending previous Liberty bond enact- 
ments, the limit of the bond issue was raised to $20,000,000,000 at not exceeding 444%, but including bonds 
theretofore issued, and increasing from $5,500,000,000 to $7,000,000,000 the additional loans or credits that might be 
extended to the Allies, making $10,000,000,000 altogether that could be loaned to the Allies. By the further Act of March 3 
1919 (Victory Liberty Loan Act) amending previous Liberty Loan Acts and the War Finance Corporation Act, the Seere- 
tary of the Treasury was authorized to borrow an aggregate not exceeding $7,000,000,000 at such rate or rates of interest 
as he might prescribe, issuing therefor notes payable in not less than one year nor more than five years. By the Liberty 
Bona Exemption Bill of Sept. 24 1918, the total of War Savings Certificates that might be issued was raised from $2,000,- 
000.000 to $4.000,000,000. 

The indebtedness of the Government mounted rapidly as bonds authorized by these enactments were issued, the total 
indebtedness rising from a pre-war figure of about one billion to $26,596,701,648.01, the peak reached Aug. 31 1919. Since 
that date there has been in progress a gradual reduction in the debt. As of May 29 1925, the gross indebtedness amounted 
to $20.898,856,885.97, a decrease of $35,697,844,762.04 since Aug. 31 1919. 

The following is a brief review of the more important financing done by the Government since the beginning of the 
war with Germany: 

In June 1917 $2,000,000,000 of 344% bonds were offered under the Act of April 24 1917. The subscriptions amounted 
to $3,036,226,850, but only $1,989,455,550 were issued. In October 1917 an offering of $3,000,000,000 4s under the Act of 
Sept. 24 1917 was made. Subscriptions reached an aggregate of $4,617,532,300. In accordance with previous announce- 
ment, one-half of the over-subscription was accepted, making the total of bonds put out under this offer $3,807,865,000. 
In April 1918 $3,000,000,000 of 44% non-convertible bonds (Third Liberty Loan) were offered under the Act of April 4 
1918. The subscriptions amounted to $4,175,650,050, all of which were accepted. In Sept.-Oct. 1918 $6,000,000,000 of 
44% non-convertible bonds (Fourth Liberty Loan) were offered under the Act of July 91918. The subscriptions amounted 
to $6,964,581,100, all of which were accepted. In April-May 1919, $4,500,000,000 of convertible gold notes were issued 
in two series, the one bearing interest at 334%, the other at 4%{%. The subscriptions amounted to $5,249 908,300, but 
only $4,495,373,000 was accepted. Secretary of the Treasury Mellon on Feb. 8 1922 called for redemption on June 15 
1922 all of the Victory Notes of the 344% series, and on July 26 1922 he called for redemption on Dec.15 1922, Series A to F, 
of the 434% Victory Notes, aggregating about $702,938,100. The remaining Victory Loan Notes matured on May 20 
1923, and were then paid off. In October 1922 an offering of $500,000,000 414% 30-year (optional after 25 years) Treas- 
ury Bonps, issued under authority of the Act of Sept. 24 1917, as amended, was made for refunding purposes. Sub- 
scriptions amounted to no less than $1,651,912,800, of which $763,962,300 were accepted. On Dec. 3 1924 another 
offering of long-term bonds was made under authority of the Act of Sept. 24 1917 as amended, consisting of 4% 30-year 
(optional after 20 years) Treasury bonds to amount of $200,000,000 or thereabouts, for subscriptions in cash and additional 
bonds to the extent that 434% Treasury notes or 4% Treasury certificates of indebtedness maturing March 15 1925, and 
Third Liberty Loan 444% bonds might be tendered in payment. While the cash subscriptions were closed Dec. 4, books 
















































































for the exchange subscriptions did not close until Dec. 20. Cash subscriptions amounted to $1,460,530,550, of which 
$224,513,500 were allotted. Exchange subscriptions, which were allotted in full, amounted to $532,230,000. On March 5 











1925 a further offering was made. The financing on that date took the form of a combined offering of $450,000,000 or there-" 
abouts of 4% Treasury bonds and of 3% Treasury certificates. The bonds were of thesame series as those offered on Dec. 3 1924 
Subscriptions for the bonds totaled $382,326,400, of which $290,154,700 were allotted. Allotments onthe certificates may be 
found under the caption ‘Certificates of Indebtedness” below. Treasury Notes running from three to four years and 
CERTIFICATES OF INDEBTEDNESS running for six months and a year, have also been issued from time to time. Reference 
to these will be found under a separate heading. ‘Treasury savings certificates were entirely withdrawn from sale at the 
close of business July 15 1924 after their sale had been suspended earlier in the year in many West and Middle Western 
States to permit use of the funds to aid in agricultural relief. On Jan. 1 1925 the United States Treasury redeemed as per 
announcement the War Savings Certificates (stamps) and Treasury Savings Certificates, Series of 1920, maturing on that 
date. 


The Treasury Department also redeemed on Feb. 2 1925 the remaining $118,489,900 bonds of the old 4% loan of 1925. 

Note.—The Act authorizing the First Liberty Loan was given in the “Chronicle” of April 28, page 1649, with further particulars in the issue of 
May 12 1917. page 1849, and the text of the Treasury circular in the issue of May 19, page 1959; and of the Second Loan the full text of the bill as 
it became « law in the “Chronicle” of Sept. 29 1917, page 1252, and the text of the Treasury circular in the issue of Oct. 6, page 1355. The Act author- 
izing the Third Liberty Loan was presented in the “Chronicle” of April 6 1918, page 1404, and the text of the Treasury circular in the issue of Apri} 
13, page 1517. The Act authorizing the Fourth Liberty Loan appeared in the “Chronicle” of July 13 1918, page 131, the Treasury circular in the 
{asue of Oct. 5, page 1328, and the text of the Liberty Bond Exemption Bill on Oct. 5, page 1327. The Act authorizing the Fifth (Victory) Liberty 
Loan was given in the “Chronicle” of March 8 1919, page 919, and the text of the Treasury Circular in the issue of April 26 1919, page 1670. Cer- 
tificates of indebtedness have been issued from time to time under the Act of April 24 1917 and the amendatory Acts of Sept. 24 1917. April 4 1918, 
July 9 1918 and March 3 1919, always for short periods. The offering of 25-30-year long-term Treasury bonds made in October 1922 was given in 
the issue of Oct. 14 1922, page 1684; details of subscriptions and allotments in the issue of Nov. 18, page 2219. The offering of the 20-30-year Treasury 
ponds made in December, 1924, was reported in the “Chronicle” of Dec. 6 1924, page 2594; Dec. 13, page 2717; Dec. 20, page 2829, and Dec. 27 


+ Ble 
Page 2959. The offering of the additional 20-30-year (opt.) Treasury bonds was reported in the ‘Chronicle’ of March 7 1925, page 1156, and 
March 14 1925, page 12fi4. 


Consolidation of Liberty Bond Taz Exemptions.—The degree of tax exemption enjoyed by the different issues of Liberty 
Loan and Victory Liberty Loan bonds is given below in the remarks relating to each issue. In the Revenue Act of 1921 
the various provisions appertaining to the several issues were consolidated in Section 1328 of the Act. The same provision 
is contained in the Revenue Act of 1924, approved by the President on June 2 1924, and constitutes Section 1028 of the new 
Act. The new Revenue Act, complete, was published in a special supplement to the ‘‘Financial Chronicle” on June 7 1924. 
We give Section 1028 herewith: 


SECTION 1028. That the various Acts authorizing the issues of Liberty bonds are amended and supplemented as follows: 
(a) On and after January 1 1921, 4 per centum and 4 per centum Liberty bonds shall be exempt from graduated additional income taxes 
eommonly known as surtaxes, and excess profits and war profits taxes, Dow or hereafter imposed by the United States upon the income or profite 
of individuals, partmerships, corporations, or associations, in respect to the interest on aggregate principal amounts thereof as follows: 
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Until the expiration of two years after the date of the termination of the war between the United States and the German Government, as fixed 
by proclamation of the President, on $125,000 aggregate principal amount; and for three years more on $50,000 aggregate principal amount. [The 
official date of the termination of the war by official proclamation was July 2 1921.—Ed.] 

(o) The exemptions provided in Subdivision (a) shall be in addition to the exemptions provided in Section 7 of the Second Liberty Bond Act, and 
im aGditien to the exemption provided in Subdivision (3) of Section 1 of the Supplement to the Second Liberty Bond Act in respect to bonds issued 
upon conversion of 344 per centum bonds, but shall be in lieu of the exemptions provided and free from the conditions and limitations imposed in 
Subdivisions (1) and (2) of Section 1 of the Supplement to Second Liberty Bond Act and in Section 2 of the Victory Liberty Loan Act. 


Section 1402 of the Revenue Act of 1921 increased from $1,000 to $5,000 the limit placed on the amount of holdings, 
of any one person, of Treasury (War) Savings Certificates. 

































































In the followi: g we present a detailed statement of hey debt of the I nited States as made up by the Treasurer at the close 
of business on May 29 1925, this being based on the daily Treasury statements, and, therefore, subject to revision in a minor 
wav. 

INTEREST-BEARING DEBT OUTSTANDING MAY 29 1925 
When Redeemabdie or Interest Ameant Amount Ameurt 
Tithe of Loan. Authorizing Act. Rate.| Payable. | Payadle. Iseuod. Retired. Outsianding. 
| | | : : 
i. } = SS BO Bie eociddinenedésdnstotins | 2% |Payable after April 1 1930_...__._. Quar., Jan. 646 250,150 46,626,100 699,724,050 
Penama Canal Loan | 

A Jume 28 1902 and Dec. 21 1905_._.| 2% a =y fas. 1 1916;)Quar.,Feb. 54,631,980 5,677,800 48,054,180 

| | payable Aug 

ee ee \Jume 28 1902 and Dec. 21 1905_._- | 2% | payable ® ag 1 1918;|Quar., Feb. 30,000 ,000 4,052,600 25,947 ,400 

| payable Nov 

i aa /Aug.51909, Fed.41910& Mar.2191) 3% |Payable June 1 1961.............. Quar.,Mar. 50,000,600 200,000 49 800,000 
cane on bends... -« eetineel 2 te ere 3% | Payable 30 years from date of issue. |Quar.. Jan. i ft eee 28,894,500 
Yertificates of Indebtedness 

Series T 8 1925___- : Ise pt 24 1917 aa amended in shahareieeth 2% %|Payable Sept. 15 1925 _....... .|Mar., Sept 391,369,500 93,950,000 297 419,500 
Series T D 1925 Sept. 24 1917, as an led Payable Dec. 15 1925 jJune, Dec 219,462,000 219,462,000 

Adjusted Service Series Sept. 24 1917, as amended | 4 *ayable Jan. 1 1926-- it maturity 50,000,000 3,300,000 46,700,000 
First “Liberty Leoa— 

34s of 1932-1947__.___.... Cg 2 a ee |344%|Red. on or after June 15 1932:;|\June, Dec.|| 

| | payable June 15 1947 | 

Convertible 4s of 1932-1947_| Apri] 24 1917, Bept. 24 1917___._... 4% | Redeemable on or after June 15 1932:;|June, Dec.| }1,989.455,550 37,935 ,400/a1,951,620,150 

| payable June 15 1947 | 

Convertible 4448 of 1932-47_| April 24°17, Bept. 24°17, as amended | 44 % | Redeemable on orafter June 15 1932:|June, Dec.|| 

| payable June 15 1947 | 
Becond converted 4\8____- Apr. 24°17, Sept. 24'17, as amended |4 %| Redeemable on or after June 15 1932 | June, Dec. |) 
| Payable June 15 1947. 
Becond Liberty Loan_......- ts we BONT ctdddtGadsdtintenones 4% |Redeemable on or after i 15|May, Nov.|! 
1927; payable Nov. 15 1942 +3,807,865,000 703,303 900/53 ,104,561,100 
Second Liberty Loan, conv_..|Sept. 24 1917, as amended_._.___.- #4 % | Redeemable on or after Nov. 15|/May, Nov.|| 
| 1927; payable Nov. 15 1942 J 
Third Liberty Loan_........|Sept. 24 1917 as amended... -._.-- 44% |\Payable Sept. 15 1928_._..._._...|Mar.,Sept.| 4,.175,650,050| 1,200,272,700| 2,885,377,350 
Fourth Liberty Loan......_. Sept. 24 1917 as amended ---.._.-.- 144% Redeemable on and after Oct. 15\April, Oct.| 6,964,581,100 640,092,750) 6,324,488,350 
“| 1933; payable Oct. 15 1938 | 
Treasury Bonds of 1947-1952_|Sept. 24 1917 ae amended________. 4K% |Redeemabio on and after Oct. 15\April, Oct. 763,962,300 14,000 763,948,300 
| | 1947; payable Oct. 15 1952_____- | 
Treasur} y Bonds of 1944-1954_1|S 24 1917, as amended 4 |' Redeemable « ifter CS 15\jJune, Dec 1,047,088,500 1,047 ,088,500 
1944 payable ‘Dee. 15 1954)| 
Treasury Netes— 

Series B 1925. -...-.|Sept. 24 1917 as amended.......-.. OD FR ye June, Dec. 335,141,300 35,481,400 299,659,900 

Da? Dit casecncnendce Sept. 24 1917, as amended........- 4% % | | Payable June 15 ne ae June, Dec. 469,213,200 63,614,500 405,598,700 

Gertes A 1026 < ae |Sept. 24 1917, as amended__....__. 4% %| Payable Mar. 15 1926____..._.___. Mar.,Sept. 617,769 .700 2,091,800 615,677,900 

i ee \Sept. 24 1917 as amended._.._._.. |434 % |Sept. 16 1926. --.----_.----..-.-- Mar.,Sept.| 486,940,100 72,017,800; 414,932,300 

Pt i Pl wnsaeedacce . Sept. 24 1917, as amende4....._. --|434 % | Payable Dec. 15 1927 June, Deo. 366,981,500]... 11,201,600 355,779,900 

SD EP Se sesccusesters |Sept. 24 1017, as amended ....-.... 4% % | Payable Mar. 15 1927 Mar.. Sept. 666,201 400) .cccocceccesces 668,201,400 

Adjusted Service Se isept. 24 1917, as amended $ Redeemabl fter Jar Jan. 50,000,000 50,000 ,000 

payable Jan. 1 1930 
Postal nee bonds (iat to} 
Postal ings bonds (lst | Redeemable on and after 1 year/ 

Sth series lyune SP wee ....---|24%%|(from date of issue, payable 20:|Jan., July 11,995,880 a 11,995,880 

years from date of issue 
War Savings & Thrift Stamps_|Sept. 24 1917, as amended____..._- 14% |\ Five years from date of issue... _- §At mat’y.;  ....-. eceece] 8 caccccces -| *387,073,640 
Treasury Savings Certificates. |Sept. 24 1917, as amended_...____. & 4%) / 
Ge Se I GI cb cn iciatokcncdnséubesidiadeesaunutedddembetndinendssconensdassschenaienl  sabbbhan aut ~enesocsosne 20,602 ,795,000 
a Of this total, about $1,409,997,450 at 344%, $6,210,000 at 4%, $531,821,900 converted at 4'¢ %, and $3,492,000 2d converted at44%°%. 0 Of this total, about 
$24,587,000 at 4 balance at 44 § Payable at dates mentioned i Thrift Stamps and Savings Certificates do not bear interest. * Includes $11,236,932 Treasury 


War) Savings Certificates, Series 1921 (original issue $22,691,715), which is redeemable on demand, but payable Jan. 1 1926 


The Government debt on May 29 1925 was made up of (1) interest-bearing debt, $20,602 ,795,000 09; of (2) debt on 
which interest has caased, $15,356,440.26; of (3) debt bearing no interest, $280,705,445.62; making total gross debt $20,- 
898,856,885.97. As against this the net cash balance in the Treasury at the same date was $248,067,423.54. 


Below we analyze the Congressional Acts authorizing the incurring of indebtedness and the issues made under each: 

CERTIFICATES OF INDEBTEDNESS UNDER AOT OF SEPT. 241917, APR. 4 1915, APR. 23 1918, MAR 3 1919.—(Column 8.)—Sec 6 ef 
Act ef Sept. 24 1917 provides for the issuance of certificates of indebtedness at not less than par and at such rates of interest as the Secretary of the 
Treasury may prescribe for the purposes of the Act and to meet public expenditures authorized by law, each certificate go issued payable at euch time 
not exceeding one year from the date of ites issue. and redeemable before maturity upon such terms and conditions, and the interest accruing thereon 
payable at such time er times as the Secretary of the Treasury may prescribe. The sum of such certificates outstanding was not at any one time te 
exceed in the aggregate $4,000,000,000. but this was increased under the Act of April 4 1918 to $8,000,000,000 and further increased to $10,000,000,008 
ander the Act ef March 3 1919. Under the authority thus granted the Secretary has issued varying amounts of these certificates from time to time, 
through the Federal Reserve banks, all for short periods, the rate of interest being at first fixed at 4%, then raised to 44%, to 4K, to 4%, te 5, to 54, 
te 5%, to 5%, and finally to 6%. During 1921 the rate of interest declined and at the close of the year was down to 4\{ and 44% and In the first 
aix months of 1922 dropped still further to 34%. During the second half of 1922 and the first five months of 1923 the rate increased again to 44% 
but an issue put eut en Jane 11 1923 bore only 4%. After that time and up until March 1924 all the issues were either put out at 4% or 444%. the 
fermer rate predominating. On June 8 1924, on an offering of certificates in the amount of $150,000,000 or thereabouts, the rate was lowered to 2% %& 
tnterest—thus bringing the rate down to the interest rates prevailing before the war. The 2%% rate was the lowest rate paid byjthe Governmentonany 
war er post-war financing. Subscriptions for these certificates amounted to $609,192,500, but only $193,065,500 was allotted, of which $124,608 ,400 
represented allotments en enbecriptions for which Treasury certificates maturing June 16 1924, or Treasury notes maturing June 15 1924, were tendered 
fm payment. In September 1924 another offering was made at 2%% interest. The offering was for $350,000,000 or thereabouts; subscriptions 
amounted to §596,145,600, of which $391,369,500 were accepted, this including $125,982,000 subscriptions for which Treasury notes falling due Bept. 16 
1924 were tendered. On March 5 and June 8 1925, respectively, two more offerings of Treasury certificates were made. These were at 3% interest. 
The offering on March 5, as announced above, took the form of a combined offering of $450,000,000 or thereabouts of 3% Treasury certificates and 
4% Treasury bonds. Subscriptions for the certificates amounted to $365,230,000, of which $219,462,400 were allotted. Of the subscriptions received 
about $271,000,000 represented cash nag agers payment for the remaining $94,000,000 of subscriptions being tendered in Treasury notes and cer- 
tificates of indebtedness maturing March 15 1925. ‘The allotment made on the bonds is given above. The offering on June 8 was for $125,000,000 
or thereabouts; subscriptions amounted to $470,2 054. 000, of which $124,247,000 was accepted. There were outstanding May 29 1925 $563,581,500 at 
various raves of interest. 


LOANS TO BB RBPLACED BY LIBERTY LOAN.—Under the Act of April 24 1917, authorizing the First Liberty Loan bonds, and again under 
the Act of Sept. 24 1917, authorizing the Second Liberty Loan, as well as under the Third Liberty Loan, all referred to below. the Secretary of the Treas- 
ury was authorized to issue Liberty Loan bonds to replace, at his discretion, bonds not already emitted under the following: Act of Aug. 5 1909, Section 39, 
Panama Canal Loan (Coltsmn 9), referred to above: Act of June 3 1916, Section 124, an Act for making further and more effectual provision for the 
national defense and other purposes, and providing for the expenditure of not more than $20,000,000 for a Government nitrate manufacturing plant; 
Act of Sept. 7 1916, Section 13, an Act to establish a United States Shipping Board for the purpose of encouraging, developing and creating a naval 
auxiliary and a naval reserve and a merchant marine to meet the requirements of the commerce of the United States with its territories and possessions, 
and with foreign countries, to regulate carriers by water engaged in the foreign and inter-State commerce of the United States, and for other purposes; 
Act of March 3 1917, Section 400, ‘An Act to provide increased revenue to defray the expenses of the increased appropriations for the Army and Navy, 
and the extension of fortifications, and for other purposes.” See certificates of indebtedness above, and the Public Resolution of March 4 1917, 
entitled: “Joint resolution to expedite the delivery of materials, equipment and munitions and to secure more expeditious construction of ships.” 

LIBERTY LOAN OF 1917, FIRST.—(Column 1.) Authorized by Act of April 24 1917, entitled “‘An Act to authorize an {issue of bonds 
to meet expenditures for the national security and defense, and for the purpose of assisting in the prosecution of the war, to extend credit te 
foreign governments, and for other purposes."" Under the Act the Secretary was empowered to borrow, with the approval of the President, up 
¢o $5,000,000,000, exclusive of the sums authorized by Section 4 of the Act (see Loans to be Replaced by Liberty Loan above) to meet expen- 
ditures authorized for the national security and defense and other public purposes authorized by law and to issue therefor bonds of the United 
States. The bonds out bear 344% interest and are payable in United States gold coin of the present standard of value, and exempt both as te 
principal and interest, from all taxation, except estate or inheritance taxes, imposed by authority of the United States or its possessions or by 
any State or local taxing authority. The bonds do not bear the circulation privilege. Provision was made by Section 2 of the Act for the 
establishing of credita to and the purchasing of obligations of foreign governments, $3,000,000,000, or so much thereof as might be necesaary being 
appropriated for the purpose. Under Section 3 it was provided that payments to the United States on or before maturity by foreign govern- 
ments for obligations incurred by them under Section 2 must be applied to the redemption or purchase at not more than par and accrued interest 
of any bonds of the United States issued under authority of the Act; and if such bonds are not available for this purpose the Secretary of the 
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Treasury shall redeem or purchase any other outstanding interest-bearing obligations of the United States which may at such time be subject te 
call or which may be purchased at not more than par and accrued interest. 

Section 5 provides that any series of bonds issued under authority of the Act may be convertible into bonds bearing a higher rate of in- 
terest than the rate at which the same were issued if any subsequent series of bonds shall be issued at a higher rate of interest before the ter- 
mination of the war, the date of such termination to be fixed by a proclamation of the President of the United States. 

Under the Act $2,000,000,000 gold bonds, running 15-30 years and bearing 3% interest payable semi-annually June 15 and Dec. 15 were 
offered for subscription, denominations of coupon bonds being $50, $100, $500 and $1,000, and registered bonds $100, $500, $1,000, $5,000, 
$10,000, $50,000 and $100,000. Subscriptions were received from over 4,000,000 individual subscribers and aggregated $3,036,226,850. In scaling 
down the allotments to the total offered, all subscriptions up to and including $10,000 were awarded in full, but on larger amounts the allotments 
ranged from 60% down to 20.17%. ‘The total of bonds issued was $1,989,455,550, but only $1,409,997,450 remained outstanding March 31 1925 as 
3s with full tax exemption; in addition, $6,210,150 appear as First Liberty Loan Convertible 4s; $531,821,900 as converted 4s and $3,492,150 Second 
Oonverted 44s. The total of the First Liberty Loan issues outstanding, converted and unconverted May 29 1925 was $1,951,520,150. 


LIBERTY LOAN OF 1917, SECOND.—(Column 2.} ~Authorized by Act of Sept. 24 1917, entitled “An Act to authorize an additional issue of 
bonds to meet expenditures for the national security and defense, and for the purpose of assisting in the prosecution of the war, to extend additional 
credit to foreign governments, and for other purposes.” 

The Act in ite general outlines is similar to that of April 24 1917, but authorizes the issuance of not exceeding $7,538,945,460 bonds, bearing 
not exceeding 4% interest. in addition to the $2,000,000,000 bonds issued under authority of the Act of April 24 1917. Provided, That of this 
sum $3,063,945,460 shall be in lieu of that amount of the unissued bonds authorized by Sections 1 and 4 of the Act approved April 24 1917, 
$225,000,000 shall be in leu of that amount of the unissued bonds authorized by Section 39 of the Act, approved Aug. 5 1909, $150,000,000 
shall be in lieu of the unissued bonds authorized by the joint resolution approved March 4 1917, and $100,000,000 shall be in lieu of the unissued 
bonds authorized by Section 400 of the Act, approved March 3 1917. 

Section 2 provides for the appropriation out of any money in the Treasury not otherwise appropriated, of the sum of $4,000,000,000, and 
in addition thereto the unexpended balance of the appropriations made by Section 2 (the section that authorizes loans to the Allies) of the 
Act approved April 24 1917 and under the same conditions. 

Section 4 provides for the convertibility of the bonds into any issue thereafter made bearing a higher rate of interest. Under Section 7 It is 
provided that none of the bonds shall bear the circulation privilege. The bonds are exempt, both as to principal and interest, from all taxation 
now or hereafter imposed by the United States, any State, or any of the possessions of the United States, or by any local taxing authority. 
except (a) estate or inheritance taxes, and (b) graduated additional income taxes, commonly known as surtaxes, and excess profits and war 
profits taxes, now or hereafter imposed by the United States, upon the income or profits of individuals, partnerships, associations, or corpota- 
tions. The interest on an amount of such bonds and certificates the principal of which does not exceed in the aggregate $5,000, owned by any 
individual, partnership, association, or corporation, is exempt from the taxes provided for in subdivision (b) of this section. 

Section 11, which relates to the conversion privilege of the first issue of Liberty Loan Bonds, states that no bonds shall be issued under authority 
of Sections 1 and 4 of said Act approved April 24 1917, in addition to the $2,000,000,000 already issued or offered for subscription. 

Under authority of the Act, the Secretary of the Treasury offered for subscription on Oct. 1 an issue of $3,000,000,000 or more of 4% 10-25-Year 
bonds of the same denominations as the first Liberty Loan, reserving the right to allot bonds in excess of $3,000.000,000 to the extent of not over 
one-half of the sum by which the subscriptions received exceeded $3,000,000,000. Subscriptions totaled $4,617,532,300, or $1,617,532,300 more than 
the minimum sought, and on the basis of 50% of the oversubscriptions, the amount issued was $3,807.865.000; all those up to $50,000 were allotted in 
full. Total number of subscribers was approximately 9,400,000. There were outstanding on March 31 1925, $3,104,565,600, of which only $24,587,150 
were 4s, the remaining $3,079,978,450 having been converted into 4s. The total of the Second Liberty Loan issues, converted and unconverted, out- 
standing May 2) 1925 was $3,104,561,100. 

With the issue of the Second Liberty 4s, dated Nov. 15 1917, a conversion privilege arose with respect to the First Liberty 34s which continued 
until May 15 1918. The bonds issued upon conversion retained the date of maturity, the terms of redemption, and the dates of interest payment of 
the 3s, but otherwise had the terms of the Second Liberty 4s. When the Third Liberty 4s were issued on May 9 1918, the holders of the uncon- 
verted First Liberty 34s had the privilege of conversion into the new 4s and so did the holders of First Liberty converted 4s and of Second Liberty 
4s. The privilege continued for six months or until Nov. 9 1918. The Third Liberty 4s are non-convertible, and hence the 44% bonds issued 
apon conversion of prior issues likewise are non-convertible. With the issuance of the Fourth Liberty Loan on Oct. 24 1918, a new privilege of ex~ 
change accrued te the holders of the unconverted First Liberty 34s; this privilege remained open until April 24 1919. By Sec. 5 of the Victory 
Liberty Loan Act of March 3 1919, authority was conferred upon the Secretary of the Treasury to extend the privilege of converting the 4% bonds 
of 1932-47 of the First Liberty Loan converted and the 4% bonds of 1927-42 of the Second Liberty Loan into 44% bonds. Accordingly, by circulat 
Gated Mar. 7 1919, and published in the ‘“‘Chronicle’’ of March 15 1919, page 1021, the Secretary offered a new privilege of conversion. This privilege 
may be terminated at any time upon six months public notice. The privilege does not apply to the unconverted 3s of the First Liberty Loan. 


LIBERTY LOAN OF 1918, THIRD (Column 3).—Authorized by Act of April 4 1918, amending the Act of Sept. 241917. Following the genera! 
lines of the Act which it amends, it authorizes the issuance of not exceeding $12,000.000,000 bonds, bearing not exceeding 44% interest, in addition 
to the $2,000,000,000 issued under authority of the Act of April 24 1917, but including the bonds outstanding under the Second Liberty Loan and the 
$3 063,945,460 reserved for unissued bonds of earlier Acts. Section 2 increased the additional loans or credits that might be extended to the Allies from 
$4,000,000,000 to $5,500,000,000. 


Section 3 provides that holders of bonds bearing interest at a higher rate than four pe centum per annum, whether issued under Section 1 or upon 
conversion of three and one half per centum bonds issued under the Act approved April 24 1917, or upon conversion of four per centum bonds tssued 
upon conversion of such three and one half per centum bonds, shall not be entitled to any privilege of conversion under or pursuant to this section or 
otherwise. Under Section 7 it is provided that none of the bonds shall bear the circulation privilege. The bonds are non-convertible and not subject 
to redemption before maturity, but are exempt from taxation as indicated above under Second Liberty Loan and receivable for Federal inheritance taxes. 

Under authority of the Act, the Secretary of the Treasury offered for subscription on April 6 1918 $3,000,000,000 4% % 10-year gold bonds with coupon 
bonds for $5,000 and $10,000 and ree bonds for $50 in addition to the same denominations as the First Liberty Loan, reserving the right to 
allot additional bonds to the extent of full amount of any oversubscripion. Subscriptions totaled $4,175,659.050, or $1.175.659.050 more than the 





minimum sought, and all were allotted. Total number of subscribers was 18,376,815. Outstanding May 29 1925, $2,885,377,350. 
F LIBERTY LOAN OF 1918, FOURTH (Column 4).—Authorized by Act of July 9 1918, amending previous Liberty Loan enactments. Section 1 
increases from $12,000,000,000 to $20,000,000,000 the total of bonds bearing not exceeding 4'4 % interest that may be issued under the various Acts 


Section 2 increases the loans or credits that may be extended to the Allies from $5,500,000,000 to $7.000,000.000, in addition to the $3,000,000 ,000 
authorized under the First Liberty Loan Act. Section 4 provides that, with the approval of the Secretary of the Treasury, bonds, while beneficially 
owned by a non-resident alien individual, or by a foreign corporation, partnership or association, not engaged in business in the United States, shall 
be exempt both as to principal and interest from any and all taxation now or hereafter imposed by the United States, any State, or any of the pos- 
sessions of the United States, or by any local taxing authority. 


Under authority of the Act the Secretary of the Treasury offered for subscription on Sept. 28 $6,000,000 ,000 414% 15-20-year (optional) gold bonds 
of the same denomination as those of the Third Loan, reserving the right to allot additional bonds to the extent of full amount of any oversubscrip- 
tion. Subscriptions totaled $6,964,581,100, or $964,581,100 more than the minimum sought, and all were allotted. Total number of subscribers was 
approximately 21,000,000. The bonds, like all other Liberty Loan issues, are not available for bank note circulation 

Supplementary to the passage of the above authorizing Act, there was passed and signed by the President on Sept. 24 1918 a bill designed to 


stimulate sales of Liberty Bonds by exempting from the supertaxes and from war excess profits taxes interest on a certain amount of Liberty 
bond holdings. ‘The principal provisions of the bill are 

(1) The interest on an amount of bonds of the Fourth Liberty Loan, the principal of which does not exceed $30,000, owned by any individual 
partnership, association, or corporation, shall be exempt from graduated additional income taxes, commonly known as surtaxes, and excess profits 
and war-profits taxes, now or hereafter imposed, upon the income or profits of individuals, partnerships, associations, or corporations 

(2) The interest received after Jan. 1 1918 on an amount of bends of the First Liberty Loan converted, dated either Nov. 15 1917 or May 9 
1918, the Second Liberty Loan, converted and unconverted, and the Third Liberty Loan, the principal of which does not exceed $45,000 in the 
aggregate, owned by any individual, partnership, association, or corporation, shall be exempt from such taxes: Provided, howerer, That no owner 
of such bonds shall be entitled to such exemption in respect to the interest on an aggregate amount of such bonds exceeding 114 times the prin- 
cipal amount of bonds of the Fourth Liberty Loan originally subscribed for by such owner and still owned by him at the date of his tax return: and 

(3) The interest on an amount of bonds, the principal of which does not exceed $30,000, owned by any individual, partnership 
or corporation, issued upon conversion of 3!4°% bonds of the First Liberty Loan in the exercise of any privilege arising as 
issue of bonds of the Fourth Liberty Loan, shall be exempt from such taxes 

The exemptions provided in this section shall be in addition to the exemption provided in Section 7 of the Second Liberty Bond Act in respect 
to the interest on an amount of bonds and certificates, authorized by such Act and amendments thereto, the principal of which does not exceed 
in the aggregate $5,000, and in addition to all other exemptions provided in the Second Liberty Bond Act. [In the Revenue Act of 1921 and again 
in that of 1924 the tax provisions of the different issues were consolidated in a single section, as noted under a separate heading in the earlier part 
of these remarks.—d.] 

Sec. 2. War Sarings Certificates.—That Sec. 6 of the 2d Liberty Bond Act is hereby amended by striking out the figures ‘‘$2,000,000,000," and 
inserting in lieu thereof ‘*$4,000,000,000."" Such section is further amended by striking out the words ‘‘The amount of War Savings Certificates sold 
to any one person at any one time shall not exceed $100, and it shall not be lawful for any one person at any one time to hold War Savings Certifi- 
cates to an aggregate amount exceeding $1,000,"' and inserting in lieu thereof the words ‘It shall not be lawful for any one person at any one time 
to oe War Savings Certificates of any one series to an aggregate amount exceeding $1,000."" [The Revenue Act of 1921 raised this limit to $5,000 
—Ec 


association, 
a consequence of the 


War Sarings Certificates —On Jan. 1 1923 the Treasury Department redeemed the War Savings Certificates of 1918. A new offering of the cer- 
tificates, Series of 1933, was made, and holders of the maturing certificates were urged to exchange their holdings for the new issue. Saving certifi- 
cates were completely withdrawn from sale at the close of business July 15 1924 after sales had been suspended earlier in the year in many Western 
and Middle Western States to permit use of funds to aid in agricultural relie 


¢ 
Amount of Fourth Liberty Loan bonds outstanding May 29 1925, $6,324,488,350, bearing 44% interest. The amount of Savings Certificates 
outstanding May 29 1925 was $387,073,640.09. 4 s . , —- oe 


FIFTH OR VICTORY LIBERTY LOAN OF 1919 (Column 5).—Authorized by Act of March 3 1919, amending previous Liberty Loan enactments 
and the War Finance Corporation Act. Under the Act the Second Liberty Bond Act is amended by adding thereto a new section (18) which provides (a) 
for the issuing of notes to an amount not exceeding $7,000,000,000 in the aggregate, at such rates of interest as the Secretary of the Treasury muy rre- 
scribe and payable at such time not less than one year nor more than five years as he may press. redeemable before maturity at the option of the 
United States; (b) the notes to be issued in one or more series as follows: ‘“(1) Exempt, both as to ym and interest, from all taxation (ex- 
cept estate or inheritance taxes) now or hereafter imposed by the United States, any State, or any of the possessions of the United States, or by 
any local taxing authority. (2 and 3) Exempt, both as to principal and interest, from all taxation now or hereafter imposed by the United 
States, any State, or any of the possessions of the United States, or by any local taxing authority, except (a) estate or inheritance taxes, and (b) 
een additional Income taxes commonly known as surtaxes and excess profits and war profits taxes now or hereafter imposed by the United 

tates upon the income or profits of individuals, partnerships, associations, or corporations, except that the interest on an amount of such notes 
the principal of which does not exceed $30,000 so owned, is exempted. Or, (4) Exempt, both as to principal and interest, from all taxation now 
or hereafter imposed by the United States, any State, or any of the possessions of the United States, or by any local taxing authority, except (a) 
estate or inheritance taxes, and (b) all income, excess profits and war profits taxes, now or hereafter! m by the United States upon the income 
or profits of individuals, tnerships, associations or corporations." 

Holders had the option of converti their holdings of notes of any series into any other series of same date of issue at par. The notes de not 
bear the circulating privilege. Under authority of the Act the Secretary of the Treasury on April 21 1919 invited subscriptions for $4,500,000,000 con- 
vertible gold notes bearing 3% rg or 44% of the same denominations as those of the Fourth Liberty Loan. The notes ring 3 to enjoy exemp- 
tion as per (1) above and 2, 4toa to the 4%s. The Secretary announced that allotments would be restricted to the $4 000, ffi 
but that applications not in excess of $10, would allotted in full: Subscriptions aggregated $5,249,908,300, or $749,908,300 in excess of the 
offering. otal number of subscribers was approximately 12,000,000. The exact amount issued was $4,495,.373,000. On Feb. 9 1922 the Victory 
Notes ring 354 % interest were called for payment on§June 15 1922 and none of these, except those not presented for payment ($40 390 in amount) 
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are any longer outstanding. A portion of the 4% % notes, consisting of Series A, B, C, D, E and F, amounting to $702,938,100, was on July 26 1922 
called for payment Dec. 15 1922, and on Ma 26 1923 the remainder of the issue, all bearing 4% % and about $800.500,000 in amount. matured and 
were paid off. On May 29 1925, however, $2,362,850 of the notes called for payment Dec. 15 1922, and $4,721,400 of those that matured May 20 1923, 
had not yet been peony for payment. Both of these items are placed under ‘‘Debt on Which Interest Has Ceased”’ in the financial statement. 

The Victory Liberty Loan Act, in addition to providing for the issuance of the $4,500,000,000 notes as above, covered the following changes in the 
exemption privil contained in SS Acts: 

. 2. (a) That until the tion of five years after the date of the termination of the war between the United States and the German Govern- 
ment, as fixed by proclamation of the President, in addition to the exemptions provided in Section 7 of the Second Liberty Bond Act tm respect to 
the interest on an amount of bonds and certificates, authorized by such Act and amendments thereto, the principal of which does not exceed in the 

ate $5,000, and in addition to all other exemptions provided in the Second Liberty Bond Act or the supplement to Second Liberty Bond Act, 

6 interest received on and after Jan. 1 1919 on an amount of bonds of the First Liberty Loan Converted, dated Nov. 15 1917, May 9 1918 or 

Oct. 24 1918, the Second Liberty Loan, converted and unconverted, the Third Liberty Loan, and the Fourth Liberty Loan, the principal of whieh 

foes not exceed $30,000 in the aggregate, owned by any individual, partnership, association, or corporation, shall be exempt from graduated additiona) 

income taxes, commonly known as surtaxes, and excess profits and war profits taxes, now or hereafter imposed by the United States upon the income 
er profits of individuals. partnerships, associations or corporations. 

(b) In addition to the exemption provided in subdivision (a), and in addition to the other exemptions therein referred to, the interest received on 
and after Jan. 1 1919 on an amount of the bonds therein specified the principal of which does not exceed $20,000 in the aggregate, owned by any 
individual, partnership, association, or corporation, shall be exempt from the taxes therein specified: Provided, That no owner of such bonds shall be 
entitled to such exemption in respect to the interest on an aggregate principal amount of such bonds exceeding three times the principal amount of 
notes of the Victory Liberty Loan originally subscribed for by such owner and still owned by him at the date of his tax return. [In the Revenue Act 
of 1921 the tax provisions of the different issues were consolidated in a single section, said section being reincorporated in the new Revenue Act of 1924 
as Section 1028, as noted under a separate heading in the earlier part of these remarks.—Ed.]} 


ISSUE OF TREASURY NOTES.—In 1921 the new Secretary began issuing Treasury Notes. In June 1921 he made an offer of 5%% 3-year 
Treasury Notes (exempt from the normal income tax, but not from the surtaxes, the excess profits and the war profits taxes), the notes not being subject 
to prior redemption, and allotted $311,191,600. On Sept. 8 1921 he made an offering of three-year notes. These notes were dated Sept. 15 and carried 
the same exemptions as the others, but bore only 544% interest. The subscriptions for the notes reached $785,082,900 and the amount allotted was 

390,706,100. In Feb. 1922 $601,599,500 notes at only 444%, maturing March 15 1925, were issued. In the following March an additional $617,- 
69,700 434% notes, to mature Marcn 15 1926, were issued. In June 1922 another issue of Treasury Notes, Series B-1925, bearing but 4% % interest, 
dated June i5 1922 and maturing Dec. 15 1925, was offered; subscriptions totaled $335,141,300, ali of which were allotted. Along with the call for 
redemption on Dec 15 of Series to F of the Victory 4%s, the Secretary announced the offering of an issue of about $300,000,000 44%% Treasury 
Notes, with provision for additional allotments up to a limited amount in exchange for the called Notes. Subscriptions totaled $1,236,861 450. Allot- 
ments of $486,940.1G60, including about $141 500,000 exchanges, were made. An offeringof $300,000,000 Treasury Notes was made in December 1922. 
These notes bore 444% interest, were dated Dec. 15 1922, and matured June 151925. Amount allotted was $469,213.200, of which about $41,000,000 
represented exchanges. In January 1923 another offering of $300,000,000 was made. These notes bore 444%, were dated Jan. 15 1923 and mature 
Dec. 15 1927. Subscriptions amounted to $581,550,800, of which $366,981,500 were allotted. Another issue, bearing 444% interest, dated May 15 
1923 and payable March 15 1927, was made in May 1923. The amount of the offering for cash was $400,000,000 or thereabouts. Victory Notes 
maturing May 20 1923 were accepted in payment for the new notes. Subscriptions, including over $286,000,000 exchanges, totaled $1,234,570,400, 
while allotments were $668,201,400. A grand total of $2,809,840,100 Treasury notes was outstanding on May 29 1925. 


TREASURY LONG-TERM BOND ISSUE OF 1922.—Under authority of the Act of April 24 1917, as amended, the Secretary on Oct. 9°1922, 
made an offering of an issue of $500,000,000 44% Treasury bonds for refunding purposes. The bonds are dated Oct. 16 1922 and mature Oct. 15 
1952, the Government having the option of redeeming the bonds on any interest date on or after Oct. 15 1947 on four months’ notice. Cash sub- 
scriptions totaled no less than $1,399,851,900. It was announced that all subscriptions up to $10,000 would be allotted in full. The Secretary also 
reserved the right to accept additional applications where Victory Notes and Treasury certificates of indebtedness maturing Dec. 15 were tendered in 
payment. Total allotments, both cash and exchanges, amounted to $763,962,300. On May 29 1925 $763,948,300 were outstanding. 


TREASURY LONG-TERM BOND ISSUE OF 1924.—On Dec. 3 1924 another offering of long-term bonds was made by the Secretary of 
Treasury. These consisted of an issue of 4% bonds in the amount of $200,000,000 or thereabouts for cash, with the right to allot additional bonds 
to extent that 4%% Treasury notes and 4% Treasury certificates of indebtedness, both maturing March 15 1925, or the Third Liberty Loan bonds, 
bearing 44% % Interest, were tendered in payment. Cash subscriptions closed Dec. 4 and totaled $1,460.530,550; the amount allotted was $224,513,- 
500. Exchange subscriptions, closed Dec. 20 and which it was announced would be allotted in full, reached $532,230,000. Bonds were issued 
under the Act of Sept. 24 1917, as amended, are dated Dec. 15 1924 and mature Dec. 15 1954, but may be redeemed on and after Dec. 15 1944 
in whole or in part, at par and accrued interest, on any interest day or days, on four months’ notice. 

On March 5 1925 the Secretary of the Treasury offered an additional block of bonds of the same series as those offered on Dec. 3 1924. Sub- 
scriptions received for the bonds were $382,326,400, of which $290,154,700 were accepted. 


Note.—Reference to the statutes governing older issues of bonds and of War Savings and Thrift Stamps will be found in the issue 
of the ‘‘State and City” Section for December $1 1918. 


In April 1895 we gave a table showing the debt of the United States on the first day of July 1856, and every subsequent 
year. On this occasion we begin our statement with 1878, as that year antedates all of the issues now outstanding. The 
statement is subjoined. 


PRINCIPAL OF THE PUBLIC DEBT OF THE UNITED STATES FROM JULY 1 1878 TO MAY 29 1925. 
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a I ng Ce a (ae RRS ae 63,945,460, ————————-| 646, 250,150 
915 Dt sdicenanadselecsveiabreielnbamedneatine ey ea | 63,945,460 Treas'y Notes) 646,250,150 
916 27 362,000 —) 118,489,900, —————__ 63,945,460) Series A&B pr SE tes | 
917 19,150,000 Treas'y Notes Treas'y Notes Treas'y Notes| 118,489,900 Treas'y Bonds| 63,945,460) 1927 and 599,724,0 
eae GF kf eee Series A & B Ser. A, C| Series A & B 118,489,900 1947-52 | 63 945,460) Adjusted 599,724,050 
1919....| 953,997,435 ------------ 1924 1925 1926 118,489,900 44% \|——————|Service Svrics! §99,724.0 
Se £2 ea | 118,489 ,900 ———————__ Treas'y Bonds|—————————|_ 599 724,08 
1921-.--| 694.105.410)-2222 222222. NN i exiieneedlecuniaininnn 118.489.900|...-.--.-.-. | 1944-54 |-.........-- 599.7240 
SERcace! SIP LOL  loccccececse= 701,897,700) $926,928,950 $617,769,700, 118,489,900).----------- 4% —s— jwncccccccees 599,724,050 
192 anal 337.198.674|-.......----| 691,769,700/1,340,632,200/1,041,223.700| 118,489,900) 763.954,300,——-—————_ 1 030 569.550) 599.724,050 
1924....| 413,094,000) ....-.- ..---| 377,681.100)1,303,016,800)1,030,630,200) 118,489.900| 763,948,300) - ._-_- ...11,023,981,300| 599,724,050 
°*25 May23! 387.073.640' -___- —_— None 705,.258.600 1.030.600.2000 None. 763,948,300 1,047,088,.500 1,.073,981,300' 599,724,050 
































UNITED STATES DEBT [Vor. 120. 




















PRINCIPAL OF THE PUBLIC DEBT OF THE UNITED STATES FROM JULY 1 1878 TO MAY 29 1925.—Concluded. 































21 27 23 24 25 26 } 27 
Year, Total Interest- Deb ton Which Debt Bearing No Outstanding Cash in the Treas- |Total Debt, Less ‘Annual Interest 
Bearing Debt. Int.HasCeased Interest. Principal. ury July 1. Cash in Treasury. Charge. 

187 78. > eae $1.794.735,650 00 $5,594,560 26 $363,231,082 27 $2,163,561,292 53 $164, 179,012 05 $1,999,382,280 45 $94,654,472 50 
REQ RAPES 1,797 ‘643.700 00 37,01 516: 0 26 362.150. 091 78, 2,196,809,422 04 200,394,517 01, 1,996, 414.905 03, 83,773,778 50 
a 1,723,993,100 00, 7,621,455 26) 353,826,945 37 2,085,441,500 63 166.1 14.752 88 1,919,326,747 75| 79,633,981 00 
Sp siste ap 1,639,567,750 00) 1,723,865 26) 353.847.504 32 2,000,139,119 58 180,488,965 35 1,819,650,154 23) 75,018,695 50 
EE epeeg 1,463, 810,400 00 16,260,805 26) 353,787,958 77 1,833,859,164 03 158,835,689 78! 1,675,023,474 25) 57,360,110 76 
a 1,338,229,150 00 7,831,415 26 353,740.691 81 1,699,801,257 07 161,019,431 92, 1,538,781,825 15, 51,436,709 56 
| [Se 1,226, 563,850 00 19.656.205 26 353,719,517 31 1,599,939,572 57 161,396,577 18 1,438,542,995 39 47 926,432 50 
1885. ._- = PI AT 1,196,150,950 00 4,100,995 26) 353,603,141 88 1,553,955,087 14 178,602,643 23' 1,375,.352,443 91 47,014,133 00 
(eg 1,146,014,100 00, 9.704.445 26 397,692,548 52. 1,509,411,093 78 227 .265,253 34 1,282,145,840 44 45,510,098 00 
ak ee " 1,021 ,692,.350 00 6.115.165 26, 353,685,110 37 1,.381,492,625 € 206 .323 950 2 1.175,168,.675 42, 41,786,529 50 
| ee a a re 950,522,500 00! 2,496,095 26 353,660,467 32 1.306.679.0862 5 243 674,167 85 1,063,.004,894 73 38,991,935 25 
Ss dasha a enna &29 853,990 00' 1.911.485 26 353,654,148 97. 1,185,419.624 209 479.874 O01 975,939,750 22 33,752,354 60 
>= aha eS 725,313,110 00) 1.815.805 26. 253,648,559 47. 1.! 777,474 7 $9,993,104 20 890,784,370 53 29,417,603 15 
ae eveneed 610,529,120 00 1,614,705 26) 393,662,735 35 f 306 560 € 3,893,808 &3 851.912.7511 78 23,.615.735 80 
+a aaa ase 985.029,330 00 2.785.875 26 380.403.635 37 HS, 218. R40 € 692.377 9 841,526,463 60 22,393 8383 2 
a 585,037,100 0 2,094,060 26 374.300.605 87 961,431,766 1 462,299 38 B38 969.475 75 22 894,194 00 
1294. cae pieedcnee 635,041,890 00 1,851, 240) ot 280 004,656 42 1,01F 17 516 68 117.584,.436 13 899.313.3280 55 25,394,385 60 
1805 _- Sn 716,202,060 00) 1,721,599 26 378,989,469 99 1,996.913.120 25 195,249,153 451 901,672,966 74 29,149,782 40 
i eras ae 847 363,590 00 1,636.890 26 373,728,570 14. 1,.222,729,350 40 267,432,096 70 955,297,253 70| 34,387,265 60 
eS Ree re 847 465,130 00) 1,346,880 26, 378,081,702 64 1,226,793,.712 90 249,137 626 76 986 656,086 14 34,387 315 20 
eae 847 367,470 Of 1,262,680 26 384,112,912 64 1,232,743 ,062 909 205,657.570 76: 1,027,.085,492 14 34,387,498 KO 
yee 1,046 048,750 00) 1,218,300 26 389,433,653 66 1,436,700,703 92 181,380.468 73° 1,155.320,235 19| 40,347,872 80 
ae 1,023 475,860 00) 1,176,320 26 388,761,732 41 1.413,416,912 67 305,705,654 78) 1,107.711.257 89 83 ,.545.130 00 
i Se eas 987 .141,040 00) 1,415,629 26) 383,015,584 63 1,371,572,.244 89 *326 833.124 92, 1,044,739,117 97 29,789,153 40 
ae 931,070,340 00 1,280,860 26) 395.680.1564 63 1,328,.031,.356 89 $358 574,115 85 969,457,241 4 27 542.945 50 
ras 914,541,410 00; 1,205,090 26) 393,659,412 63 1,399,405.912 9 #384 394,275 58 925.011,637 31 25,541,573 30 
Sa Ss eneeeesoe 895,157,440 00 1,970,920 26) 389,130,655 88 1,286,259.016 14 *319,027,242 39 987 231 ia 75 24,176,745 090 
a ind ec iaaiaien 895,158,340 00 1,370,245 26) 385,.828%.509 58 1,282,357,094 84 #292 490,322 8&7 989.866.771 97| 24,177,850 20 
0 eee re 895,159,140 00) 1,128,135 26) 396,235,694 78 1,292,522,.970 04 *328 087,283 25 964,435,686 79 23,238,064 00 
Pepa rs 894,834,280 00, 1,086.815 26) 401,257,097 28 1,297,178,192 54 418,581,437 51 878,.596.755 03; 21,648,913 60 
Dn citbnebenh seebemeie a 897 503,990 00| 4,130,015 26) 426,056,397 28 1,327,690.402 54 *389.557,993 16 938,132,409 38, 21,101,197 40 
Dt). outed bnawsawe’ 913,317,490 00) 2,883,855 26 382,114,026 78 1,298,315,372 04 274,453,841 25| 1,023.861,530 79) 21,295,602 46 
I tsa aii oo naka es we apanieenendanahtl 913, 317,490 00; 2,124,895 26) 381.497.5853 78 1,296,939,969 04 250,490,783 79| 1,046,449,185 25 21 295 602 40 
dca ee vensedemea 915,353,190 00 1,879.830 26, 386,751,917 43. 1,303,984,937 69 #288 200.599 23!) 1,015,784,338 46, 21 356 673 40 
IIA nnin on bs i cogs entieneuds asinine: 963,776, 770 90| 1,760,450 26, 378,301,284 99) 1,343,838,505 16 *316,263,.807 88; 1,027,574,697 28 22,787 ,O79 49 
eo 965,706,610 00| 1,659,550 26 375,681,584 40 1,343,047,744 66 *314,489,641 47! 1,028.558,103 19! 22,835,325 40 
aa 967,953,310 00; 1,552,560 02) 368,729,529 90 1,338,235,400 16 *310,978,390 60 1,027,257,009 56 22,881,497 90 
| Ppa as | 969,759,090 00) 1,507,260 26! 372,974,753 90 1,344,241,104 16 #254 .393.098 16 1,089,848,006 00, 22,956,642 40 
Dt iipatanactinneeeaee 971,562,590 00) 1,473,100 26/a252,199,877 27! 1,225,145,567 53 a218,863,995 43/ 1,106,281,572 19| 23,084,635 90 
Dip aivhnnabameacwenes 2,712 549.477 00 }14,232,230 26 42248,836,878 02' 2,975,618,584 89 a1,066,983,361 07) 1,908,635,223 82) 83,625,481 41 
Dl ictii#t¢antcubemaweneel 11 ,985,882,436 42 20,242,550 26 a237,503,732 69 12,243,628,719 37 | a1,319,347,364 14 10,924,281,355 23 t425.000,000 00 
3 eee ae 25,234 ,496,273 54,11,109.370 26 2236,428,774 69 25.482,034,.418 2 al, 002 2 732.042 00 24,479,302,376 49 31000000000 00 
920...- iaddme pune at | 24,061.095.361 36) 6.747.700 26 @230.075.349 91 24.297'918'411 53) ah32'9717 1319 67 |24,330,889,731 20 31007243390 00 
ee a a ad 23.737 352.080 00 10:939:620 00 4227,958'907 00 23.976.250 608 40. a162.703'177 48 23'813.547.430 92 £1002000000 00 
RN EE RSP | 22,711,035,587 45 25,250,880 26 a227,792,722 87 22,964,079,.190 58 a264 126.935 85 |22,996,416,115 22: 2980 990 900 00 
1923 ° 22 O07 590,754 O 8.172.169 26 (2243 ,.924.843 55 |22.349,687,.757 84 4369 3886 816 03 22,155 886,816 03 3927 §0).122 40 
1924 21), GR1 5s my 40.241 ,.250 26 .42239,.999 746 91 21 51.1 )42 ~ 1288 W507 5 ) Re 729.919 68 38 9 Wn .00 000 
1925 May 29 20 602,795,000 09 15.356.440 26 a280 705 145 63 2 20.898 856.885 97 a248 067.423 34 ' 20,650,789 462 63 :788 000.000 00 

Note 1. The annual interest charge is computed upon the smount of ou t tstanding principal at the clo of the fiscal year 

Note 2.—The figures for July 1 1879 were made up assuming pending funding operations to have heen completed 

* Note 3.—Under the Act of March M4 19 M) the Tre: wssury Department has kept the gold reserve fund a separate item, and not included it in the 
available cash balance In the above itement, however, we have contin ape to include the item for the y ver 

a Under the new form of statement sued by the Tre ‘asury Department the id reserve (8] 53 620.985. 51 Ma Ly ey. 1925) is deducted from the total 
ef United States notes outstanding, decreasing to that extent the debt bearing no int« t and consequently maki a similar reduction in the balance 


ef eash available to pay maturing obligations 
6 Current liabilities exceeded cash by this amount. i Centinued at3%%. f Continued at 3% +t Approximate 
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A Diversified List of Standard Investment Bonds 


is prepared by us at frequent intervals. These lists 
give current quotations of securities that are in favor 
with private investors and institutions. This list 
might prove helpful in choosing your investments. 


Send for a Copy 


A. B. Leach & Co., Inc. 


Investment Securities 
62 Cedar St., New York 105 So. La Salle St., Chicago 
Philadelphia Boston Cleveland 


























Government, State 


F. E. CALKINS & Co. 


INVESTMENTS 
7 WALL STREET, NEW YORK 














Bonds for investment 


We own and offer a comprehensive list of carefully selected 
Government, Municipal, Railroad and Public Utility Bonds 
which we recommend for investment. We shal! be 
pleased to send descriptive circulars to investors on request. 


Harris, Forbes & Company 


Pine Street, corner William, New Yerk 


' Glastie, Perbes & Company Massie Trest end Savings Bank 
Limited Sent Depectawest 
Meatreni Caisse 





ESTABLISHED 1896 


N NUVEEN & C 


unicipal, County 
and School . 
Bonds 


WE deal exclusively in. Gov- 
ernment, Municipal, County 
and School Bonds, specializ- 
‘ing in bonds which are Exempt 
from Federal Income Taxes. 





FIRST NATIONAL BANK BUILDING 
CHICAGO 





